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BEFORE  YOU  INVEST, 
A  FEW  WORDS  ON 
QUALITY 


Ttje  Financial  Post 


WHO  WE  ARE: _ 

For  over  55  years,  we’ve  specialized  in 
providing  the  highest  quality  investment 
information  to  help  make  your  decisions 
more  profitable.  With  one  of  the  largest 
teams  of  financial  analysts  in  Canada  and  a 
highly  sophisticated  method  of  obtaining 
financial  information  we’re  in  the  business 
of  providing  fact,  not  speculation.  Our 
products  and  services  are  accurate,  up-to- 
date  and  easy  to  use,  whether  you  are  a 
personal  or  corporate  investor. 

WE  ARE  THE  SOURCE  FOR 
QUALITY  IN  VESTMENT 
INFORMATION  IN  CANADA. 

In  fact,  stockbrokers,  portfolio  managers, 
large  and  small  investors,  corporate 
executives,  marketing  personnel  and 
accountants  are  relying  on  our  expertise 
right  now.  And  while  you’re  increasing 
your  potential  for  making  better  and  more 
profitable  investment  decisions,  you  avoid 
the  expense  of  painstaking  research  because 
we  have  done  the  work  for  you. 

THE  PRODUCTS  AND 
SERVICES  WE  OFFER: 

CARD  SERVICE: 

Provides  accurate,  current  data  on  the 
operations  and  opportunities  to  be  found 
among  over  600  major  investor-owned 
Canadian  corporations.  Each  company  is 
covered  in  depth  .  .  .  detailed  financial  data 


for  7  years  to  allow  quick  year-to-year 
comparisons,  a  history  of  financial 
highlights  and  trading  facts  back  to 
incorporation  date,  and  a  complete  yet 
concise  explanation  of  the  activities  which 
gave  rise  to  the  dollar  values  shown. 

CORPORATE  SURVEYS 

Together  these  three  volumes:  Survey  of 
Industrials,  Survey  of  Mines  &  Energy 
Resources,  and  Survey  of  Predecessor  and 
Defunct  Companies  give  information  on  all 
Canadian  publicly-owned  companies,  past 
and  present. 

RES: 

Research  Evaluation  Service  provides 
forecasts  on  major  Canadian  stocks  from 
Canada’s  foremost  brokerage  firms. 

DIVIDEND  SERVICE: 

A  monthly  and  weekly  service,  complete 
ongoing  record  of  all  payments  on 
Canadian  publicly-held  shares,  trust  and 
fund  units  and  foreign  interlisted  stocks. 

DIRECTORY  OF  DIRECTORS 

DATA-SPEED 

1600  bond  prices  every  Friday  evening  after 
market  closing 

PORTFOLIO  VALUATION 

ONLINE  DATABASES: 

♦Corporate  Database  ♦U.S.  Pricing  Services 
♦Securities  Database  ♦Mutual  Fund  Database 
♦Dividend  Database  *Weekly  Stock  Profile 


For  a  complete  information  package  on  all  our  products 
and  services  please  call  (416)  596-5585  or  write 


Tlje  Financial  Post 


Maclean  Hunter  Building,  777  Bay  Street,  Toronto,  Canada  M5W  1A7 
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Newfoundland 
and  Labrador 


The  Future  is  Here 


LABOUP 

An  excellent 
pool  of  skilled 
and  trainable 
people  ready 
to  work  in  all 
areas  of 
Industry. 


TRAINING I 


University 
Trades  and 
Vocational 
Colleges 
facilities 
across  the 
province. 


I  LOCATION t 

'  Close  to  the 
1  eastern  U  S. 

I  and  Canada 
1  markets  by 
1  sea.  air 
l  and  road. 


I FACILITIES 


Fully  serviced 
Industrial  Malls I 
and  Land 
Assembly 
Areas  for 
all  types  of 
Business  and 
Industry. 


INCENTIVE I 


Government 
assistance 
available  for 
Financial, 
Marketing  and 
Technical 
requirements. 


Newfoundland 
labrador 


and  I 


DEPARTMENT  OF  DEVELOPMENT 
AND  TOURISM 

P  O  Box  4750. 

St.  John's.  Newfoundland 
A1C  5T7 

Telephone  (709)  576-2781  Telex  016-4949 


Our  business  is  helping 
VOIJ  do  business  in  the 
Windsor  area. 


We’re  the  Windsor-Essex  County 
Development  Commission,  an 
organization  supported  by  local 
governments,  business  and  la¬ 
bour.  Our  purpose  is  to  assist 
existing  businesses  and  to  attract 
new  enterprises  to  our 
community.  We  have  an 
experienced  industrial 
and  commercial  devel¬ 
opment  staff. 


We  can  assist  you  with  govern¬ 
ment  and  financial  negotiations 
and  introduce  you  to  potential 
business  partners. ..all  to  help 
you  do  business  in  Windsor-Essex, 
Ontario  Canada. 

If  you  want  to  know  more 
about  doing  business 
in  Windsor-Essex  on  a 
confidential,  no  cost 
basis,  contact  us. 


Windsor-Essex  County  Development  Commission 
La  Commission  de  Developpement  Windsor-Essex 

Place  Goyeau,  98  Chatham,  Windsor,  Ontario,  Canada  N9A  2W1 
Telephone  (5 1 9)  255-9200  Telex  064  77691  WINDSORESX 
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Abbreviations  used  in  this  volume 


accr . accrued,  accrual(s) 

acct(s)  . account(s) 

addit . additional 

admin . administration 

advtg . advertising 

agree(s) . agreement(s) 

Alta . Alberta  . 

amalg . amalgamated, 

amalgamation 

amort . amortization 

amt . amount 

approx . approximately 

assn . association 

assoc . associated, 

associates 

asst . assistant 

auth . authorized 

avg . average 

bbl . barrel(s) 

B.C . British  Columbia 

b/d . barrels  per  day 

bd.  ft . board  feet 

bldg . building 

cap . capital,  capitalization 

CBCA  . Canada  Business 

Corporations  Act 

CEO . chief  executive  officer 

CFO . chief  financial  officer 

COO  . chief  operating  officer 

CRTC  . Canadian  Radio  and 

Television 

Commission 

Cdn . Canadian 

cert . certificate 

chm . chairman 

cl(s) . class,  claim(s) 

co(s) . company(ies) 

com . common 

compt . comptroller 

consol . consolidated 

cont . controller 

conv . convertible 

corp . corporation 

cty . county 

cu.  ft . cubic  feet 

cum . cumulative 

curr . current 

d  . loss  or  deficit 

D.P.S.P  deferred  profit  sharing 

plan 

d.d . diamond  drilling 

deb(s) . debenture(s) 

deer . decrease,  decreasing 

def . deferred 

dep . deposit 

depl . depletion 

deprec . depreciation 

devel . development 

dir(s) . director(s) 

dist . district 

div . division 

divd(s) . dividend(s) 

Dorn . Dominion 

elim . eliminated 

eng . engineer,  engineering 

equip . equipment 

estab . established 

exch . exchange, 

exchangeable 
exec . executive 


exer . exercisable 

exp(s) . expense(s) 

expend . expenditures 

explor . exploration 

fbm . foot  board  measure 

fin . finance 

fl . floor 

ft . foot,  feet 

f-t  . flow  through 

gen . general 

geol . geologist,  geological 

GJ . gigajoules 

govt . government 

guar . guaranteed 

l(s)  . Island(s) 

inc . incorporated 

incl . including 

incr . increase,  increasing 

info . information 

instal(s) . instalment(s) 

int . interest 

inti . international 

invest(s)  . investment(s) 

iss . issued,  issuable 

jr . junior 

jt . joint 

km  . kilometers 

kw . kilowatts 

kwh  . kilowatt  hours 

lb(s) . pounds 

Ing  . liquified  natural  gas 

liabs . liabilities 

liquid . liquidation 

l.-t . long-term 

Ltd . Limited 

m3 . cubic  metre 

Mfbm . 1,000  foot  board 

measure 

Man . Manitoba 

max . maximum 

mef . 1 ,000  cubic  feet 

mef/d  . 000's  cu  ft  daily 

mcm . 1 ,000  cubic  metres 

103m3 . 1,000  cubic  metres 

mfg . manufacturing 

mfrs . manufacturers 

mgr . manager 

min . mining;  minimum 

mkt.  val . market  value 

mktg . marketing 

mos . months 

mtge . mortgage 

n.a . not  available;  not 

applicable 

nat . national 

N  B . New  Brunswick 

Nfld . Newfoundland 

ngl  . natural  gas.  liquids 

no . number 

noncall . noncallable 

n.p.v . no  par  value 

N.S . Nova  Scotia 

N.W.T . Northwest  Territories 

off . office 

Ont . Ontario 

oper(s) . operating,  operation(s) 

ord . ordinary 

o/s . outstanding 

oz . ounce(s) 

p  a . per  annum 


partic . participating 

pat . patented 

pay . payable,  payment 

pd . paid 

P.E.I . Prince  Edward  Island 

pfee . preference 

p.r . public  relations 

PIP  . petroleum  incentive 

payments 

pref . preferred 

prelim . preliminary 

prem . premium 

prepay . prepayable 

prepd . prepaid 

pres . president 

prev . previous,  previously 

princ . principal 

prod . production 

prop . property 

Pty . Proprietary 

purch . purchase(ing) 

Que . Quebec 

RRSP  . registered  retirement 

savings  plan 

rec . receivable 

red . redeemed 

redeem . redeemable 

redemp . redemption 

reg . regular,  regularly 

req . requirement 

res . reserve(s) 

rt(s) . right(s) 

s.a . semiannually 

Sask . Saskatchewan 

sec . secretary 

ser . series 

s.f . sinking  fund 

sh(s) . share(s) 

shldrs . shareholders 

S.L.P . supplementary  letters 

patent 

spvr . supervisor 

sr . senior 

stk . stock 

subord . subordinated 

subsid(s) . subsidiary(ies) 

supt . superintendent 

sym . symbol 

synd . syndicate 

tpd . tons  per  day 

trans  agent  or 

tsf.  ag . transfer  agent 

treas . treasurer 

twp(s) . township,  townships 

U  K . United  Kingdom 

U  S . United  States 

v-p('s) . vice-president(s) 

wt.(s) . warrant(s) 

w/d  . write-down 

w/o  . write-off 

yr(s) . year(s) 

Listing  Abbreviations 

A  . American  (New  York) 

AL . Alberta 

L(Eng.)  . London.  England 

M . Montreal 

N . New  York 

T  . Toronto 

V  . Vancouver 

W  . Winnipeg 
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INTRODUCTION 


It  is  with  great  pleasure  we  present  you  the  Sixty-First  annual  edition  of  The  Financial 
Post  Survey  of  Industrials.  This  edition  is  released  at  a  time  when  analysts  recommend 
caution,  reflecting  this,  the  third  or  final  phase  of  the  current  bull  market.  The  pundits  have 
various  strategies  to  offer  at  this  time,  but  in  the  final  analysis  it  is  the  informed  investor  that  will 
best  measure  the  pulse  of  the  market.  It  is  to  this  end  we  have  tailored  our  coverage  to  provide 
you  with  an  overview  as  to  the  business(es)  the  company  is  in;  what  its  products  are;  where  it 
operates;  and  who  is  minding  the  store?  In  short,  we  believe  that  the  Survey  of  Industrials, 
together  with  sister  publication  The  Financial  Post  Survey  of  Mines  and  Energy  Resources,  is 
the  First  Step  To  Your  Investment  Decision 

The  very  first  publication  of  the  Survey  of  Industrials  in  1927  enunciated  its  objectives  very 
clearly  in  its  Forward.  It  read  as  follows:  “The  Financial  Post  Survey  of  Corporate  Securities 
has  been  published  to  meet  the  very  real  need  of  the  ordinary  investor  for  a  comprehensive 
security  manual  available  at  a  modest  price’’.  It  is  interesting  to  note  that  while  the  publication 
has  evolved  through  the  decades,  as  a  result  of  a  variety  of  market  forces,  our  fundamental 
objective  in  1987  has  remained  essentially  the  same. 

This  volume  contains  some  1600  (up  from  1200)  principal  companies  and  includes 
companies  in  the  following  industries:  Paper  and  Forest  Products;  Communications  and 
Media;  Consumer  Products;  Real  Estate  and  Construction;  Industrial  Products;  Financial 
Services;  Merchandising;  Utilities;  and  Management  Companies.  With  this  volume  we  are  also 
pleased  to  provide  for  the  very  first  time  a  special  section  dedicated  to  Mutual  Funds.  We  have 
endeavoured  to  give  you,  the  reader,  a  concise  picture  as  to  the  funds  available  in  the  market 
place;  how  they  have  performed;  and  who  their  managers  are.  Another  first,  in  this 
publication,  has  been  the  opportunity  we  have  provided  corporations  to  tell  their  story  as  in  the 
cases  of  Bombadier  Inc.;  Cineplex  Odeon  Corporation;  Maclean  Flunter  Limited;  and 
Tee-Corn  Electronics  Inc.  This  expanded  coverage  we  hope  will  help  in  your  investment 
decision. 

A  special  thanks  must  go  to  all  the  analysts  and  other  staff,  who  have  worked  so  hard  to  put 
this  publication  together.  Our  desire  to  please  is  a  matter  of  record,  so  please  send  in  your 
opinions,  comments  and  suggestions. 

We  take  this  opportunity  also  to  express  our  appreciation  and  thanks  to  the  many 
company  and  government  officials  who  have  assisted  in  supplying  data  for  this  publication. 

Bonaventure  W.  Andrade  July  14’  1987 
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GENERAL  INDEX 


This  index  continues  with  the  alpha-numeric  system.  Each  principal  company  with  its  subsidiaries  and 
divisions  carry  the  same  designation.  For  example  Maclean  Hunter  Limited  is  a  principal  company  with  an 
alpha-numeric  number  M.15,  and  all  its  subsidiaries  also  carry  the  same  number.  However,  Maclean 
Hunter’s  subsidiary  The  Toronto  Sun  Publishing  Company  shows  two  numbers,  one  (M.15)  as  it  is  a 
subsidiary,  and  (T.41)  as  it  is  a  principal  company. 


A 


115  King  Street  Holdings  Ltd . A.  103 

1 198  West  Pender  Investments  Ltd  R.  29 

127597  Canada  Ltd.  J  3 

131098  Canada  Inc . M.  90 

133314  Canada  Limited  .  N.  19 

13478  Canada  Inc .  B.  50 

1348-7996  Quebec  Inc . G.  72 

1430  Peel  St.  Enterprises  Ltd .  S.  33 

143821  Canada  Ltd . S.  64 

146365  Canada  Inc .  A.  92 

14803308  Quebec  Inc . T.  4 

150739  Canada  Inc.  (Mix-O-Fruit)  L.  16 

1558715  Holdings  Ltd .  H.  7 

1558731  Holdings  Ltd . H.  7 

16th  Street  Corp . 1-87 

209929  Holdings  Ltd . C.193 

2318-1654  Quebec  Inc .  T.  4 

2425-4526  Quebec  Inc .  L.  24 

272138  B.C.  Ltd . I  24 

280  Broadway  Holding  Corp .  P  69 

286101  British  Columbia  Ltd .  W  23 

290480  B.C.  Ltd  U.  6 

324933  Alberta  Limited  C.137 

336337  Alberta  Ltd .  H.  43 

336338  Alberta  Ltd .  H.  43 

34281  Alberta  Ltd  C.193 

356452  Alberta  Ltd  C.  72 

3637  Indian  Creek  Drive  Corp .  T.  42 

434672  Ontario  Ltd . P.  58 

447709  Ontario  Limited.  V.  6 

484095  Ontario  Ltd .  T.  4 

5M  Resources  U.S.  Inc.  L.  30 

51 12782  Ontario  Ltd . J  2 

547079  Ontario  Limited .  G.  17 

565914  Ontario  Limited  D.  42 

570518  Limited  0.13 

572843  Ontario  Limited  T  4 

573060  Saskatchewan  Ltd .  S  64 

587076  Ontario  Limited  N.  19 

590063  Ontario  Ltd .  T  4 

Six-44  Main  Inc  B.  88 

604968  Ontario  Limited  N.  19 

610511  Ontario  Limited  S  119 

614452  Ontario  Ltd . F  40 

623181  Ontario  Inc . C.137 

627206  Ontario  Ltd . A.  1 1 

632274  Ontario  Limited  M  l 

659705  Ontario  Ltd . C.  72 

664636  Ontario  Inc.  A  45 

667009  Ontario  Ltd .  C.  72 

671436  Ontario  Limited . S.119 

678208  Ontario  Inc.  A.  45 

692225  Ontario  Limited  G.  17 

692226  Ontario  Limited .  G.  17 

71 1773  Ontario  Limited  F.  9 

82195  Canada  Ltd  C.  65,  T  42 


99753  Canada  Ltd. 

ABC  Cassidy  Co. 

ABC  Marketing  Inti.  Inc 
ABC  Technologies  Inc 

ABC  Technologies  Inti.  Inc . 

A.B.F.  Business  Forms  Limited 
A.B.F.  Formules  d'Affaires  Limitee 
ABN  Bank  Canada 

ABS  Investment  Holdings  (Proprietary)  Limited 

ACDS  Graphic  Systems  Inc . 

ACR  Delaware.  Inc. 

ACT  Computer  Services  Ltd 
A.  C.  T.  Systems  Inc 
ADS  Associes  Ltee 
AEC  Power  Ltd. 

AEL  Microtel  Ltd. 

AES  Data  Inc, 

AGF  Management  Limited 
A  G  F  Securities  Inc 

AHA  Automotive  Technologies  Corporation 
AHA  Manufacturing  Limited 

AIMS  Biotech  Corp . 

AIW  Steel  Company  Inc . 

A.L.S.  Audio  Language  Studies  Inc. 


U.  20 
C.  105 

. A.  1 

. A.  1 

. A.  1 

B.  40 
B.  40 

. A.  2 

.  N.  9 
A.  3 

A.  57 
C.130,  V.9 

. T.  8 

. A.  4 

A.  29.  T.53 

B.  83 

C.  40 

. A.  5 

. A.  5 

A.  6,  G.  26 

. A.  6 

...  .A.  7 
P.  46 
. L.  2 


AMCA  International  Ltd  A.  8,  A. 58,  C.74 


AME  Limited 

ANZ  Bank  Canada 

APP  Applied  Polymer  Products  Inc. 

ARC  International  Corporation 

ASC  Co.  Inc . 

ASC  Investments  Ltd . 

ASEA  Inc . 

ASEA  Group 

ASI  Telesystems  Inc . 

ASP  International  Inc. 

ATC  Properties  Limited 
ATCO  Development  Ltd. 

ATCO  Drilling  Inc. 

ATCO  Drilling  Ltd 

ATCO  Energy  Inc . 

ATCO  Industries  (N  A  )  Ltd. 

ATCO  Marine  Exploration  Ltd. 

ATCO  Saudi  Arabia  Ltd 

ATCO  Structures.  Inc . 

ATCO  Well  Servicing  Inc . 

ATCO-Zapata  Off-Shore  Ltd 

ATCO  Ltd . 

ATCOR  Resources  Limited  . 

ATCO/Equtak  Drilling  Ltd . 

AT  &  S  Exploration  Ltd . 

AVF  Investments  Ltd . 

A  Way  of  Life  Fitness  Program,  Inc. 

AXE  Canada  Inc.  . 

A  &  H  Express  Lines  Canada  Ltd 
A  &  I.  Supply  Limited 
A  &  W  Food  Services  of  Canada  Ltd, 

Abacus  Cities  Ltd. 

Abahsain  Majectic  Pipeline  Company  Limited 
Abalone  Resources  Inc. 

Abbey  Holding  Corporation 

Abbey  Life  Insurance  Company  of  Canada 

Abbey  Medical  Inc . 

Abby  Investment  Corporation 
Abercrombie  &  Fitch  Co.  (Canada)  Inc. 
Aberford  Resources  Limited 
Aberfoyle  Ltd 
Abermin  Corporation 


. A.  9 

A.  10 

.  A.  11 

A.  12,  F.45 

B.  31 

E.  26 
A.  13 
A.  13 

.  C.  196 
S.  99 
A.  104 
A.  14 
A.  14 
A.  14 
A.  14 

. A.  14 

A.  14 
A.  14 
.  A.  14 
A.  14 
A.  14 

.  A.  14 

.  A.  14 

.  A.  14 

A.  14 
.  C.  40 

F.  17 
A.  80 

. L.  6 

G.  86 

U.  10 
.  A.  15 

M.  25 
A.  16 

V.  12 
. I.  13 

.  V.  12 
.  A.  17 

W.  34 
D.  36 

C.  74,  C.  155 
D  .  36 
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Abitibi-Price  Corp . A  15 

Abitibi-Price  Inc . A.  18,  G.87 

Abitibi-Price  Sales  Corp .  A.  18 

Abitibi-Price  Sales  Co.  Ltd . A.  18 

Absorptive  Technology  Inc .  A.  19 

Abstainers'  Insurance  Co  M.  36 

Acadia  Management  Corp.  Ltd.  S.  31 

The  Acadia  Trust  Co .  M  105 

Access  ATM  Network  Inc .  A.  20 

Access  Control  Security  Systems  Ltd  A.  93 

Accessoires  d'  Auto  Quebec  Centre  Ltee  A.  110 

Les  Accessoires  M  S.  Inc . I.  20 

Accugraph  Corporation  A.  21 

Accugraph  Inc . A.  21 

Accu-tab  Computer  Services  Limited  G.  44 

Aceromex-Atlas  S.A .  R.  28 

Achateq  (1985)  Inc .  .  S.121 

Acier  Leroux  Inc .  A.  22 

Acim  Industries  Ltd .  M  73 

Acim  Investments  Ltd.  M  73 

Acim  Leasing  Ltd . M.  73 

Acim  National  Corporate  Leasing  Ltd .  M.  73 

Acklands  Limited  A.  23 

Acme  Aluminum  Company  Limited  . A.  52 

Acme  Glass  Company,  Inc .  T.  50 

Acorn  Forest  Products  P  76 

Acsi  Group  Ltd .  A.  24 

Action  Traders  Inc  A.  25 

Action  Travel  E.  53 

AcuVfsion  Systems  Inc  A.  26 

Ad  Com  Marketing  Inc .  A.  27 

The  Adams  Distillers  Group  Ltd  S.  33 

Adaptive  Technologies,  Inc .  A.  28 

Adaptive  Technologies  (Canada)  Inc . A.  28 

Adason  Properties  C.  45 

Adera  Financial  Corp.  Ltd.  A.  29 

Adore  Resources  Ltd.  K.  1 

Advance  Sports  Medicine  Corporation  A.  30 

Advance  Ventures  Inc .  D  47 

Advanced  Aero-Wing  Systems  Corp.  A.  31 

Advanced  Gravis  Computer  Technology  Inc . A.  32 

Advanced  Growth  Systems  Inc .  A.  33 

Advanced  Lobster  Technology  Inc .  B.  62 

Advanced  Medical  Technologies  Inc.  M.  23 


Advanced  Recuperator  Technologies  North  America  Inc. 


(ARTNA) 

Ad-Dome  Advertising  Limited 

Ad-Dome  America  Inc . 

Ad-Dome  Canada  Ltd. 

Ad-Dome  Industries  Limited 
Ad-Dome  International  Limited 
Ad-Dome  Marketing  Limited 

Aero  Dymanics  Inc . 

Aero  Tech  Manufacturing,  Inc. 

AeroLift  Inc . 

Aeronca,  Inc . 

Aetna  Financial  Services  Limited 
Aetna  Midland  Doherty 
Aftech  Leasing  Inc. 

Agincourt  Productions  Ltd. 

Agra  Industries  Limited 

Agromex  Inc . 

Agropur,  Cooperative  agro-alimentaire 
Ahed  Corp. 

Aigner  Holdings  Ltd . 

Air  Atlantic  Ltd. 

Air  BC . 

Air  Canada 

Air  Cascades  inc . 

Air  Heat  Supplies 
Air  Maritime  Ltd 

Air  Niagara  Express  Inc . 

Air  Ontario 

Airborne  Data  Marketing  Ltd. 

Airco  Products 

Airline  Maintenance  Buildings  Ltd. 

Airpro  Equipment  Inc . 

Airpro  Equipment  Ltd. 

Akers  Medical  Technology  Inc. 

Akers  Medical  Technology  Ltd. 
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A.  34 
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.  A.  41 
A.  43 
C.  68 

.  A.  41 

F  23 

. F.  23 

A.  44 
A.  44 


Al  Tech  Specialty  Steel  Corporation  R  28 

Aladin  International  Inc .  A.  45 

Alanx  Products  Co.  L.P.  A.  68 

Alaskan  Coachways  Ltd . G.  69 

Albany  Cartage  Company  Ltd . C.  39 

Alberni  Cable  Television  Ltd.  S.  56 

Alberni  Marine  Farms  Ltd .  S.  38 

Alberta  and  Southern  Gas  Co.  Ltd  A.  47 

Alberta  Bottled  Water  Inc .  A.  42,  A.51,  A. 85 

Alberta  Business  Equities  Corp . L.  63 

Alberta  Energy  Company  Ltd  A.  46,  A. 48 

Alberta  Gas  Chemicals  Ltd.  N,  54 

The  Alberta  Gas  Ethylene  Company  Ltd.  N.  54 

Alberta  Natural  Gas  Company  Ltd  A.  47 

Alberta  Oil  Sands  Pipeline  Ltd.  .  A.  46,  A.  48 

Alberta  Pacific  Leasing  Corp  A.  49 

Alberta  Power  Limited  A.  14,  CVS 

Alberta  Products  Pipe  Line  Limited  S.  93,  T  29 

Alberta  Revenue  Property  Corp . A.  50 

Alberta  Waters  International  Inc . A.  51 

Albery,  Pullerits,  Dickson  &  Associates  Ltd . S.  14 

Albion  Bearing  Co.  Ltd .  R.  1 

Alcan  Alluminio  S.p.A . A.  52 

Alcan  Aluminio  del  Uruguay  S.A . A.  52,  A.  68 

Alcan  Aluminio  do  Brasil  S.A.  A.  52 

Alcan  Aluminium  Limited  . A.  52 

Alcan  Aluminiumwerke  GmbH .  A.  52 

Alcan  Aluminum  Corporation  .  A.  52 

Alcan  Aluminum  Corporation  .  A.  68 

Alcan  Aluminum  Limited  . A.  68 

Alcan  Aluminum  S.A . A.  52 

Alcan  Asia  Limited . A.  52 

Alcan  Australia  .  A.  52 

Alcan  Canada  Products  Ltd .  A.  68 

Alcan  Finances  (Bda)  Ltd . A.  68 

Alcan  Ireland  Limited  A.  68 

Alcan  Jamaica  Company .  A.  52 

Alcan  New  Zealand  Limited  . A.  52 

Alcan  Products  of  Jamaica  Limited  A.  68 

Alcan  Realty  Limited  . A.  68 

Alcan  Rorschach  AG .  A.  52 

Alcan  Shannon  Company  . A.  68 

Alcan  Shipping  Services  Limited . A.  68 

Alcan  Siam  Limited  A.  52 

Alcan  Smelters  and  Chemicals  Limited  A  52,  A. 68 


Alcan  Thai  Company  Limited  A.  52 

Alcan  Trading  (Bermuda)  Limited  A  68 

Alcan  (Bermuda)  Limited  A.  52,  A. 68 

Alcan-Price  Extrusions  Limited  A.  68 

Alcan-Sumitomo  Electric,  Inc .  A.  68 

Alcatel  N  V .  '  ’3 

Alchem  Inc .  C.  13 

Alclare  Resources  Inc . C.120 

Alco  Power  Inc.  B.  63 

Alenco  Holdings,  Inc .  A.  29,  A.  46 

Alert  Care  Corporation  A.  53 

Alexander,  Pearson  &  Dawson  Inc.  C.  7 

Alexander  Consulting  Group  Inc  A.  54 

Alexander  Howden  Group  Limited  A.  54 

Alexander  Howden  North  America,  Inc .  A.  54 

Alexander  Howden  &  Beck  Limited  A.  54 

Alexander  International  Insurance  Services  Limited  A  54 

Alexander  Jardin,  Inc.  M.  99 

Alexander  Stenhouse  Europe  Limited  A.  54 

Alexander  Stenhouse  Limited  A.  54 

Alexander  &  Alexander  Inc.  A.  54 

Alexander  &  Alexander  International  Inc . A.  54 

Alexander  &  Alexander  Services  Inc.  A.  54.  R.  14 


Alexander  &  Associates  Inc. 

Alexis  Nihon  Finance  Inc 
Alexsis  Inc. 

Algo  Group  Inc . 

Algocen  Florida,  Inc. 

Algocen  Mines  Limited 
Algocen  Realty  Holdings  Limited 
Algocen  Transport  Holdings  Limited 

Algocen  Transport  Inc . 

Algoma  Central  Corporation 
Algoma  Central  Railway 
Algoma  Steamships  Limited 


A.  54 
A.  55 
A.  54 
A.  56 
A.  57 
A.  57 
A.  57 
A.  57 
A.  57 
A.  57 
A.  57 
A.  57 
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The  Algoma  Steel  Corporation,  Limited  A.  58 

Algoma  Tube  Corp . A.  58 

Algonquin  Mercantile  Corporation  A.  59 

Alichoix-Grenier  Inc.  A.  60 

Aligro  Inc . A.  60,  S.1 12 

Aligro  Matane  Inc.  A.  60 

Alimentation  Couche-Tard  A-  61 

Ali-fruits  Inc .  A.  60 

Allanco  lolite  Monitor  Corp.  A.  62 

Allarco  Group  Ltd  C.  99 

Alldav  Imports  Inc . A.  56 

Allders  International  (Canada)  Ltd . A.  36 

Allectropac  Inc.  ^ 

Allelix  Inc .  C.  40 

Allied  Capital  Management  Inc . L.  55 

Allied  Corporation  .  .  .  .  A.  63 

Allied  Stores  Corporation  C.  36 

Allied-Signal  Inc . A.  63 

Alltrans  Canada  Inc . T  4 

Alltrans  Holdings  Ltd  T  4 

Allure  Resource  Corporation  A.  64 

All-Canada  Radio  &  Television  S.  45 

Alma  Inc. . A.  60 

Almark  Capital  Ltd . A.  65 

Almark  Resources  Ltd.  . A.  4,  A.  65 

Alpac  Aluminum  Inc .  A.  68 

Alpac  Construction  &  Surveys  Limited  T.  51 

Alpha  Graphics  Limited  P.  82 

Alpha-Omega  Industries  Inc . A.  66 

Alpha-Omega  Resources  Corporation .  A.  66 

Alpkem-Western  Limited  . V.  12 

Alto  Exploration  .  . .  . C.173 

Alubec  Industries  Inc .  A.  67 

Aluma  Systems,  Inc . T  60 

Aluma  Systems  Corp . T,  60 

Alumina  Contractors  Limited  .  A.  68 

Aluminium  Technologies  Systems  Limited . A.  68 

Aluminum  Alcan  de  France  Technal  A.  52 

Aluminum  Company  of  Canada,  Limited  A.  52,  A  68 

Aluminum  Company  of  Malaysia  Berhad  .  A.  52 

Aluminum  Enterprises  A.  68 

Aluminum  Norf  GmbH  . A.  52 

Aluminum  Packaging  Ltd .  A.  67 

Alupower,  Inc .  A.  68 

Amalgamated  Electric  Corp.  Ltd . C.  59 

Ambassador  Industries  Inc . A.  69 

Ambassador  Industries  Ltd . A.  69 

Ambay  Nominees  Limited  M.  84 

Ambay  Services  Limited  M.  84 

Ambria  Pictures,  Ltd . 1  83 

Ambria  Productions  Ltd .  I  83 

Amcan  Cyphermaster  Ltd . A.  70 

Amco  Communications  Inc . A.  85 

AMCO  Holdings  PLC  1-42 

Amercord  Inc . 1-87 

American  Aquafoods  Inc.  P'  7 

American  Aquatech  International,  Inc .  A.  71 

American  Banker  Inc . I-  71 

American  Biodymanics  Inc.  A.  72 

American  Budgetel  Inc.  A.  73 

American  Canadian  Systems  Inc.  A.  74 

American  Communications  Enterprises,  Inc  F.  67 

American  Copper  &  Nickel  Company  Inc  I.  21 

American  Crown  Life  Insurance  Company  C.214 

American  Daleco  Technologies  Inc . A.  75 

American  Data  Division  of  CDC  C.107 

American  Domesticated  Furs,  Inc.  .  .  .  I.  49 

American  Dream  Enterprises  Corporation  F.  17 

American  Eagle  Petroleums  Ltd  C.218 

American  Environmental  Enterprises  Corporation  A.  76 

American  Express  Company  A.  77 

American  Fibre  Corporation  A.  78 

American  Gear  Co.  Inc . L.  42 

American  Grain  Trimmers  Inc . L.  56 

American  Guaranty  Life  Insurance  Company  L.  17 

American  International  Development  Corporation  L  26 

American  Lightwave  Corp.  A.  79 

American  Malleable  Castings  Co . G.  5 

American  Medical  Buildings  Inc .  . U.  8 

American  Merchandisers  Inc.  C '96 


American  National  Corporation . 

American  Publishing  Company 
American  Resource  Corporation  Limited 
American  Technology  &  Information  Inc.  . .  . 
American  Telecommunications  Corp 
American  Tobacco  Co.  of  Canada  Ltd. 
American  Volcano  Minerals  Corp. 

American  Westwater  Technology  Group  Ltd 

Amertek  Inc . 

Amertirans  Corp . 

Amtelecom  Group  Inc . 

Amtelecom  Inc . 

Amusements  International  Ltd . 

Anacortes  Lumber  Inc . 

Anchor  Wate-1975  Inc . 

Ancon  Research  and  Engineering  Ltd. 

Andover  Resources  Ltd . 

Andover  Telecommunciations  Inc. 

Andrbs  Wines  Atlantic  Ltd.. 

Andrbs  Wines  Ltd . 

Andres  Wines  (Alberta)  Ltd 
Andrbs  Wines  (B  C.)  Ltd. 

Andre  Marsan  &  Associes  Inc 

Anglo  American  Corporation  of  Canada  Inc. 

Anglo-Canadian  Telephone  Company 

ANGUS  Biotech  Inc . 

ANGUS  Chemical  Company  . 

ANGUS  Petroleum  Corporation  . . 

Anistics  Inc . 

Anistics  Pty.  Limited  . 

Ann  Arbor  Bio-Image  Systems  Ltd . 

Annplyco  Properties  Limited 

Another  Tech.  Corp . 

Anthes  Equipment  International  Inc 

Anthes  Equipment  Ltd . 

Anthes  Inc . 

Anthes  Industries  Inc. 

Apex  Press  Inc . 

Apollo  Drilling  Inc. 

Apollo  Microwaves  Ltd . 

Apostrophe  Production  Inc . 

Apparel  Fabrics  Company 
Applied  Holographies  Inc. 

Aqua  Dynamics  Inc. 

Aqua  Foods  Ltd . 

Aqua  Health  Ltd . 

Aquacom  Inc. 

Aquaculture  Lavalin  Inc. 

Aqua-Chem  Group 

Ararat  Oil  and  Minerals  Inc 

Arawak  Trust  Company  (Cayman)  Ltd. 

Arbor  Capital  Inc. 

Arbor  Capital  Resources  Inc. 

Arbor  Living  Centers  Inc 
Arbor  Plastic  Products  Inc. 

Architel  Systems  Corporation 
Arden  Holdings  Inc. 

Argenta  Resources  Ltd . 

Argenta  Systems  Inc. 

Argonaut  Football  Club  Inc . 

Argus  Corporation  Limited 
Aricana  Resources  Inc. 

Arista  Newman 

Arizona  Jojoba  Inc . 

Ark  Energy  Ltd . 

Arkla  Inc . 

Arkton  Corp.  Ltd . 

Arlis  International  Developments  Inc. 
Armaturenfabrik  Ernst  Horn  GmbH 

Armbro  Diesel  . 

Armbro  Inc . 

Armbro  Materials  and  Construction  Ltd. 
Armbro  Materials  &  Construction 

Armco  Westeel  Inc . 

Armdale  Mall  Ltd .  . 

Arnaud  Railway  Company  . 

Arrowhead  Metals  L  T  D . 

Arsenault,  Garneau,  Villeneuve  Inc. 
Arthurs-Jones  Lithographing  Limited 
Artopex  Inc . 
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SURVEY  OF  INDUSTRIALS  1987 
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Artopex  International  Inc . A.  97 

Artopex  (U.S.)  Inc .  A.  97 

Artray  Ltd . W.  2 

Asia  Pacific  Capital  Corporation  .  A.  98 

Asiamerica  Capital  Ltd . E.  49 

Asiamerica  Equities  Ltd.  E.  49 

Asiamerica  Equities  Ltd . A.  99 

Astral  Bellevue  Pathe  Inc . A.  100,  H.  22 

Astray  Ltd .  . W.  1 

Astro  Aerospace  Corp.  S.101 

Atbro  Corporation  A.  103 

Atcan  Capital  Corp.  . A.  101 

ATCOR  Ltd .  C.  78 

Athel  Reinsurance  Co.  Ltd . T.  12 

Atkins  &  Durbrow  Ltd . A.  102,  T.55 

Atkins  &  Durbrow  (N.B.)  Ltd.  .  A.  102 

Atlantic  Capital  Corp.  Ltd.  A.  103 

Atlantic  Container  Express  Inc.  . N.  27 

Atlantic  Energy  Distributors  Ltd.  . E.  26 

Atlantic  Federal  Savings  &  Loan  Assoc  . U.  8 

Atlantic  Inns  Limited  N.  27 

Atlantic  Land  Holdings  Ltd .  A.  103,  E. 26 

Atlantic  Shopping  Centres  Limited  A.  103,  E. 26 

Atlantic  Steel  Co .  I.  87 

Atlantic  Theatres  Ltd . E.  26 

Atlantic  Trust  Company  of  Canada  A. 104,  P.74 

Atlantic  Tug  &  Equipment  Co.  Inc .  C.  58 

Atlantic  Waferboard  Inc . N.  36 

Atlantic  Wholesalers  Ltd . L.  53.  W.  20 

Atlantique  Video  &  Sound  Inc . A.  105 

Atlantis  Corporation  Ltd . C.  40 

Atlantis  Resources  Ltd.  U.  16 

Atlas  Alloys  Division  .  R.  28 

Atlas  Construction  &  Crane  Service  Ltd . G.  63 

Atlas  Mountain  Winegrowers,  Ltd . O.  20 

Atlas  Specialty  Steels  R.  28 

Atlas  Stainless  Steels . R.  28 

Atlas  Steels  (Australia)  Pty.  Ltd.  R.  28 

Attwoods  PLC  H.  25 

Au  Carrefour  des  Villes  Lt  ee . C.  26 

Au  Jardin  Des  Fleurs  (Qu  ebec)  Inc .  L.  36 

Auberges  Des  Gouverneurs  Inc . A.  106 

Audit  Resources  Inc.  . A.  107 

Auditech  Communications  Ltd.  P.  80 

Aughinish  Alumina  Limited  . A.  52,  A.  68 

Aughinish  Estates  Limited  A.  68 

Aughinish  Finance  Limited  ...  . A.  68 

Aughinish  Property  (Nominees)  Limited  A.  68 

Augusta  Newsprint  Co.  .  A.  18 

Auprocan  Limited . C.  59 

Austin  Airways  .  A.  41 

AutEx  Systems  . I..71 

Authority  Land  Co . I-  87 

Auto  Marine  Electric  Ltd . A.  108 

Auto  Parts  Manufacturing  Co.  L.  42 

Autobus  Thomas  Inc. .  S.121 

Autocrown  Corporation  Limited  A.  109 

Automotive  Industries  Inc .  R.  13 

Automotive  &  General  Export  Co.  Ltd . P.  35 

Autopoint  Inc . A.  1 10 

Autoport  Limited . C.  71 

Autovend  Technology  Corporation  A. Ill,  N.  18,  P.13 

Autrex  Inc . A.  1 12 

Avalon  Cablevision  Limited  S.  56 

Avant  Garde  Industries  Ltd .  T.  69 

Avanti  Productions  Inc . A.1 13 

Avco  Corp .  H.  19 

Avco  Financial  Services  Canada  Limited  A.1 14 

Avcorp  Industries  Inc . A.  115 

Avenue  Road  Furniture  Rentals  Ltd.  M.  66 

Avinda  Electronics  Ltd . A.1 16 

Avinda  Video  Incorporated  . A.1 16 

A+  Airlines  Inc .  .  P.  14 

A.  Frs.  Turcotte  Inc . M.  12 


B 


B 1 1  Enterprises  Inc.  . 

BBT  Geotechnical  Consultants  Ltd 


B.C.  Coal  Ltd. 

BC  Rail  Ltd . 

B.C.  Resources  Holdings  Ltd . 

B.C.  Resources  Oil  &  Gas  Inc.  . 

B.C.  Timber  Ltd. 

B.C.  Central  Credit  Union  . 

BCE  Commcor  Inc . 

BCE  Development  Corporation . 

BCE  Development  Properties  Inc . 

BCE  PubliTech  Inc . 

BCE  Realty  Inc.  . 

BCED  Capital  Corporation  . 

BCED  Properties  Ltd . 

BCED  Capital  1  Corporation . 

BCI  Finance  Ltd . 

BCI  Management  Corp. . 

BCI  Management  Inc . 

BCI  Management  Ltd . 

BCL  Magnetics  Ltd . 

B.C.M.  Inks  Limited  . 

BCR  Properties  Ltd . 

B.C.  Rail  Ltd . 

B  C  Sugar  Refinery,  Limited  . 

BCTV  Sales  Ltd . 

B  Corp . 

BFCP  Coast  Sawmills  Ltd 

BGR  Management  Ltd . 

B  G  R  Precious  Metals  Inc . 

B.  I.  Ventures  Ltd . 

Bl-Bloken  Research  Inc . 

BM  Canada  Corp . 

BMB  Compuscience  Canada  Ltd . 

BMO  1 1  Financial  Corp . 

BMO  Financial  Inc . 

BMO  NT  Financial  Corp.  . 

BMP  Technologies  Ltd . 

BMRI  Realty  Investments  . 

BNR  Inc . 

BNR  Limited  . 

BNS  International  (Hong  Kong)  Ltd . 

BNS  International  (Panama)  S.A. 

BNS  International  (United  Kingdom)  Ltd. 

BPR  Holdings  B.C.  Inc.  . 

B-Plus  Video  Distributors  . 

BT  Bank  of  Canada  . 

B.  &  S.  Miljoteknik  A/S . 

Babine  Forest  Products  Company  . 

Babine  Forest  Products  Limited 
Babine  Forest  Products  (Trustee)  Limited 

Beton  Canfarge  Inc . 

Beton  Charlevoix  . 

Beton  Quebec  Group 

Betonag  Ltee  . 

Bahama  Resources  Ltd . 

Bahamas  Software  Ltd . 

I.  Bahcall  Steel  &  Pipe  Inc . 

A.  F.  Baillargeon  Truck  &  Trailer  Rental  Inc. 

Albert  G.  Baker  Ltd . 

Baker  Health  Care  Products  Ltd 

Baker  International.  . 

Bakermet  Inc . 

Baker's  Bakery  Ltd . 

Balco  Industries  Ltd . 

Baldwin  Steel  . 

Banca  Commerciale  Italians  of  Canada 
Banca  Nazionale  del  Lavoro  of  Canada 
Banco  Central  of  Canada 
Banco  de  Montreal  Investimento  S.A. 

Banco  Royal  Columbiano 

Banco  Royal  do  Canada  (Brasil)  S.A . 

Bancshare  Portfolio  Corp 

Banister  Continental  Ltd . 

Banister  Equipment  Ltd . 

Bank  Hapoalim  (Canada)  . 

Bank  Leumi  le-lsrael  (Canada) 

Bank  of  Alberta 

Bank  of  America  Canada  Mortgage  Company 
Bank  of  America  Canada 

The  Bank  of  Boston  Canada . 

Bank  of  British  Columbia 


.  B.  82 
.  B.6,  B.  81 
B.  82 

.  B.  82 

B  82 

. B.  2 

B.  46 
.  B.4,  B.46 
B.4,  B.46 
B.  46 
B.  46 
B.  4 
D.  9 

. B.  3 

B.  16 

. B.  5 

. B.  5 

...  B.  5 

. M.  22 

.  A.  67 

B.  6 
B.6 

. B.  7 

. W.  1 

.  .  B.  8 

.  B.  79 

D.  57 

. B.  9 

. E.  19 

.  P.  48 

.  B.  28 
.  .  .  .  B.  10 
.  B.28,  B.  1 1 
B  28 
B.12,  B.28 
.  B.  13 

.  B.  28 

.  N.  45 

.  N.  45 

.  .  .  B.  31 
.  .  .  .  B.  31 
B.  31 
B.  85 
M.  10 

.  B.  14 

.  V.  26 

. W.  10 

. W.  10 

. W.  10 

. C.  39 

.  S.  11 

.  S.  11 

.  ...  M.  87 
.  ,  A.  79 
B.  10 

. F.  13 

.  V.  23 

L.  56 

.  V.  12 

.  C.  13 

. I.  87 

.  C.  198 
.  .  B.  15 

. F.  13 

B.  16 
B.  17 
B.  18 
B.  28 
R.  41 

. R.  41 

B.  19 
B.  20,  T.  65 
.  B.  20 

.  B.  21 

B.  22 

.  B.  23 

. M.  105 

.  B.  24 

B.  25,  C.153 
B.  26,  H.  32 
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Bank  of  Commerce  Jamaica  Ltd  C.  65 

Bank  of  Commerce  Trinidad  and  Tobago  Ltd.  C.  65 

Bank  of  Commerce  Trust  Co.  Barbados  Ltd  C.  65 

Bank  of  Credit  and  Commerce  Canada  B.  27 

Bank  of  Montreal  B.  28 

Bank  of  Montreal  Asia  Ltd.  B.  28 

Bank  of  Montreal  Bahamas  Ltd.  B.  28 

Bank  ot  Montreal  Capital  Markets  Limited  B  28 

Bank  of  Montreal  Export  Finance  Corp.  B.  28 

Bank  of  Montreal  Futures  Inc.  B.  28 

Bank  of  Montreal  International  Ltd  B.  28 

Bank  of  Montreal  Leasing  Corp.  B  28 

Bank  of  Montreal  Mortgage  Corporation  B  28,  B.  29 

Bank  of  Montreal  Realty  Developments  Inc.  B.  28 

Bank  of  Montreal  Realty  (nc . B  28,  B.  30 

Bank  of  Montreal  Receivables  Management  Corp.  B  28 

Bank  of  Montreal  Trust  Company  B.  28 

Bank  of  Montreal  Trust  Corp.  B.  28 

Bank  of  N  T.  Butterfield  &  Son  Ltd  B  31 

The  Bank  of  Nova  Scotia  B.  31 

The  Bank  of  Nova  Scotia  Asia  Limited  B  31 

The  Bank  of  Nova  Scotia  Channel  Islands  Ltd.  B  31 

The  Bank  of  Nova  Scotia  International  Ltd.  B  31 

The  Bank  of  Nova  Scotia  International  (Curacao)  N.V.  B  31 

The  Bank  of  Nova  Scotia  Jamaica  Ltd.  B.  31 

The  Bank  of  Nova  Scotia  N.V.  B.  31 

The  Bank  of  Nova  Scotia  Properties  Inc .  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  Channel  Islands  Ltd  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  of  Jamaica  Ltd.  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  of  New  York  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  of  Trinidad  and  Tobago  B  31 
The  Bank  of  Nova  Scotia  Trust  Co.  (Bahamas)  Ltd.  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  (Caribbean)  Ltd.  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  (Cayman)  Ltd.  B  31 

The  Bank  of  Nova  Scotia  Trust  Co.  (United  Kingdom)  Ltd.  B  31 


The  Bank  of  Tokyo  Canada 

Bankmont  Financial  Corp . 

Banner  Electronics  Inc . 

Banner  Industries  Inc . 

Banque  Nationale  de  Paris  (Canada) 

Banque  Transatlantique 
Banquest  Resources  Ltd. 

Bantrel  Group,  Engineers  Ltd . 

BAPCO 

Barbacon,  Inc . 

Barbados  Light  &  Power  Co.  Ltd 
Barbados  Mills  Ltd. 

Barber  Hydraulic  Turbine  Inc. 

Barber  Industries,  Inc . 

G.  E.  Barbour  Company,  Limited 
Barbour  Wholesalers  Ltd 
Barclays  Bank  of  Canada 
Barrick  International  Inc. 

Barrincorp  Industries  Inc. 

Barros  &  Carrion  Inc 
Barrymore  Distributors  Limited 

Barrymore  Group  Ltd . 

Bastien  Inc . 

Bateau  Maison  Commodore  Inc. 

Bathurst  Paper  Limited 
Baton  Broadcasting  Incorporated 
Batten  Technologies  Ltd. 

Batteries  Included  Inc. 

Baxter  Technologies  Inc. 

Bay  Ann  Resources  Inc 

Bay  Mills  Limited  . 

Bay  Street  Atria  Financial  Services  Limited 

Baycoat  Limited  . 

Bayex  Inc . 

Baymont  Engineering  Co . 

Baz  Resources  Inc . 

BCI  Incorporated  . 

BeachviLime  Limited  . 

Beacon  Electric  Inc . 

Beamish  &  Crawford  PLC 
Beau  Marais  S.A.R.L. 

Beauce  Video  Inc. 

Beaufort  Engineering  Limited 
Beaupre  Wines  (Canada)  Ltd 
Beauty  Counselors  International  Inc. 


.  B.  32 
B  28 

.  A.  99 

B  33 
B  34 
B  28 
U.  21 
B.  20 
.  .  .  C.  13 

A.  18 

.  C.  67 

. M.  34 

E  22 
B  70 
B  35 
B  35 
.  B.  36 

B.  37 

B.  37 
.  A.  54 

C  101 

C.  178 
B  38 
G.  73 

B.  39,  C.  171 
B.  40 

. J.  3 

. I.  12 

. S.  108 

. Z.  2 

.  B.  41 

.  B.  42 

D  36,  S.113 
B.  41 

. M.101 

. C.125 

B  46 
D.  36 
N.  34 
C  98 
M.  52 

. C.  148 

. I.  21 

. I.  64 

B  43 


Beaver  House  Ltd . 

Beaver  Lumber  Company  Limited 
Beck  Electric  Manufacturing,  Inc 
Beck  Electric  Manufacturing  Company 
The  Becker  Milk  Company  Limited 
Beckley  Coal  Mining  Co 
Beer  Precast  Concrete  Ltd 
Beer-Con  Industries  Ltd 

Belgium  Standard  Inc . 

Belize  Mills  Limited 

Belkin  Inc . 

Belkin  Packaging  Lid. 

Belkin  Packaging  of  America  Inc. 

Belkin  Paper  Stock  Inc 
Bell  Canada 

Bell  Canada  Enterprises  Inc. 

Bell  Canada  International  Inc. 

Bell  Cellular  Inc . 

Bell  Communications  Systems  Inc . 

Bell  Data  Systems  Inc . 

Bell  (U  K  )  Communications  Limited 
Bellana  (1984)  Inc. 

Bellaplast  GmbH 
Bellaplast  Nederland  B.V 
Bellaplast  (U  K.)  Ltd 
Bellastra  Products  Limited 
Belleville  Wine  Agencies  Ltd 
Bell-Northern  Research  Ltd 
The  Belt  Railway  Company  of  Chicago 
Bel-Air  Fence  L  T  D. 

Benlan  Inc 

Bennett  and  Edmonds  Ltd 
Benson  &  Hedges  (Canada)  Inc. 

Bentall  Capital  Corporation 
The  Bentall  Group  Ltd. 

Bentley’s  Limited 
Benwind  Industries 
Ben's  Holdings  Limited 
Ben's  Limited 
Berkley  Wallcoverings  Inc. 

Bermark  Jewellery  Ltd. 

Bermuda-Schwartz  Industries  Inc. 

Best  Resources  Inc. 

Bestar  Inc . 

Beta  Technology.  Inc . 

Beton  Richelieu  (1981)  Inc . 

Betsy  Ross  Foods  Inc . 

Better  Business  Communications  Inc 
Better-Bilt  Aluminum  Products  Co. 

Beutel,  Goodman  &  Co.  Ltd . 

Bevan  Medical  Inc . 

Bevco  Containers  Inc . 

Beverly  Development  Inc. 

Bidcor  Sales  and  Marketing  Inc. 

Big  8  Beverages  Ltd 

Bighart  Oil  &  Gas  Inc . 

Bijoutierie  Diademe  Inc 
Biltrite  Furniture  Mfg.  U  S  A.  Ltd. 

Biltrite  Nightingale  Inc. 

Bio  Nova  Industries  Inc. 

Bioject  Inc.  . 

Bioject  Medical  Systems  Ltd . 

Biologix  (B  C.)  Inc. 

Bionaire  Corporation  (US) 

Biopage  Inc. 

Biotech  Electronics  Ltd. 

Biotech  Marketing  Inc. 

BioTechnica  International  Inc. 

BioTechnica  International  of  Canada,  Inc. 
Bio-Feed  Industries  Limited 
Bio-Medical  Research  (Holdings)  Limited 
Bio-Research  Laboratories  Ltd. 

Bird  Archer  Lid. 

Bird  Construction  Company  Limited 
Bird  Management  Ltd. 

Bishop  Wood  Products  Inc 
Bishops  International  Bank  Ltd. 

Bison  Instruments  Inc . 

Bi-Way  Stores  Ltd . 

Black  Diamond  Resources  Ltd. 


M.  42 

. M.  98 

....  N.  34 

N.  34 
B.  44 
S.113 
A.  36 
A  36 

A.  45 

.  .  M.  34 

B.  45,  P.  21 

.  .  B.  45 

B.  45 
B  45 
B  46 
B.  46 
B  46 

.  B.  46 
B  46 
B.  46 
B.  46 
.  C.143 
P.62 
P.  62 
P.62 
N  34 

. C.  195 

B  46,  N.  45 

.  C.  71 

I.  87 

.  V.  12 

S  .  83 
R.  39 
B.  47 
B.  47 
B.  48 
B.  1 
B  49 
B.  49 
B.  50 
H  2 

.  B.  51 

.  C.  97 

B.  52 
M.  98 

C. 131 

. L.  53 

.  B.  53 

. I.  23 

. C.218 

.  V.  12 

. 0.  16 

.  B.  54 

M.  12 
E.  26,  S.  83 
B.  82 

A.  92 
B  55,  L.  24 
B  55,  L.  24 

. F.  47 

B.  56 
B.  56 
B.  57 
B.  58 
M.  52 
B.  58 
B.  58 

V.  9 
V.  9 
.  B.  59 

. V.  12 

C.  40,  C.  5 
M.  98 
B.  60 
B.  60 

B.  62 
R.  41 

. A.  1 12 

D.  56 

C.  168 
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Black  Photo  Corporation  Limited  .  S.  31 

Blackwood  Hodge  Equipment  Limited  . B.  61 

Blackwood  Hodge  (Canada)  Limited  .  B.  61 

Joni  Blair  Fashion  Inc .  S.  55 

Blandin  Paper  Co . B  79 

Blero  Engineering  Equipment  Ltd . O.  9 

Blue  Flame  Propane  Ltd . I.  75 

Blue  Ridge  Lumber  (1981)  Ltd . A.  29 

Blue  River  Mines  Ltd .  E.  16 

Bluegrass  Petroleum  Inc . S.  124 

Bluesky  Oil  &  Gas  Ltd .  U.  13 

Blythwood  Mining  Limited  .  V.  12 

Bodcaw  Co . I.  59 

Boehmers  .  S.  11 

Boen  Steel  Corp .  E.  33 

Bois  Franc  Royal  Ltee  B.  62 

Bolands  Limited  . O.  24 

Bolton  Tremblay  Funds  Inc . P.  74 

Bolton  Tremblay  Inc . P.  74 

Bombardier  Corp . B.  63 

Bombardier  Credit,  Inc .  B.  63 

Bombardier  Inc . B.  63 

Bombardier-MLW  International  BV . B  63 

Bombardier-Rotax  GMBH  .  B  63 

Bombardier-Rotax  Wein  Produktions  .  B.  63 

Bona  International  U.S.A.  Inc . S.117 

Bonar  Inc . B.  64 

Bonar  Industries  Inc . B.  64 

Bonar  Packaging  Inc .  B.  64 

Bonar  Packaging  Ltd . B.  64 

Bonar  Rosedale  Plastics  Inc .  B.  64 

Bonar  Rosedale  Plastics  Ltd . B.  64 

Bonar  Rosedale  Western  Ltd . B.  64 

Bonar  U.S.  Inc . B.  64 

Bonar  Zimmark  Inc . B.  64 

Bonaventure  Technologies  Inc .  B.  65 

The  Bond  Buyer  Inc . I.  71 

Books  Alive  Productions  Inc . L.  2 

Boren  Clay  Products  Company . J.  3 

Borkin  Industries  Corp . I.  40 

Boston  Factors  of  Canada,  Inc .  B.  25 

Boston  Financial  Group  Inc . B.  66 

Both  Belle  Robb  Ltd .  M.101 

Boulangerie  Lucerne  Ltee . O.  25 

Bourbon  Street  Hotel  &  Casino  Inc . C.  99 

Boutique  Chasse  &  Peche  de  Quebec  Inc . S.122 

Bow  Valley  Industries  Ltd .  B.  67 

Bow  Valley  Industries  (Java)  Ltd  B.  67 

Bow  Valley  Petroleum  Limited  B.  67 

Bow  Valley  Resource  Services  Ltd .  B.  68,  B.  67 

Bow  Well  Servicing  (1977)  Ltd .  P.  27 

Bowater  Mersey  Paper  Company  Limited  B  69 

Bowden’s  Information  Services  Limited  M.  21 

Bowes  Co.  Ltd . W.  20 

Boyd,  Phillips  &  Co.  Ltd . D.  5 

Boyd  Phillips  &  Compagnie  Ltee . S.  88 

Bradley-Fenn  Enterprises  Inc . C.182 

Bralorne  Antilles  N.V .  B.  70 

Bralorne  Holland  B.V .  B  70 

Bralorne  International  Inc . B  70 

Bralorne  Resources  Limited  B.  70,  V.  13 

Bramalea  California,  Inc . B.  7 1 

Bramalea  Limited  B.  71,  B.  72,  C.  96,  T  70 

Bramalea  Properties  Inc . B.  72,  B.  71 

Brampton  Brick  Limited  B.  73 

Brampton  Foundries  Limited  . 1-23 

Brandi-Ridge  Resources  Ltd . M  86 

Brascade  Resources  Inc .  B.  74 

Brascan  Brazil  .  B.  74 

Brascan  Holdings  Corp . H.  22 

Brascan  Imoblillaira  S.A .  B.  74 

Brascan  Limited  B.  74,  G.  60 

Brascan  Recursos  Naturais  S.A . B.  74 

Braywood  Corp.  Ltd . C.  138 

Breuvages  Kiri  (1983)  Ltee  U.  9 

Breuvomatic  Inc .  U .9 

Brewmaster  Systems  Ltd . B.  75,  I.  38,  J.  9 

Brewster  Transport  Company  Limited  G.  69 

Brick  Brewing  Co.  Limited  B  76 

Brico  Centre  (Canada)  Inc . P.  82,  V.  2 


Bridge  International  Technologies  Inc . W.  35 

Bridgewater  Paper  Co.  Ltd . C.171 

Bridgewater  Paper  Sales  Ltd . C.171 

Bridgewater  Windscreens  Ltd . T.  50 

T.G.  Bright  &  Co.,  Limited . B  77 

Bright’s  Wines  Ltd .  B.  77 

Brillion  Iron  Works  Inc . F.  30 

Britalta  Wholesale  Drugs  Ltd . W.  34 

Britich  American  Bank  Note  Inc . B.  46 

British  Airways  pic .  B.  78 

British  Alcan  Aluminum  pic  .  A.  52 

British  Columbia  Broadcasting  Company  Ltd.  W.  1,  S.  45 

British  Columbia  Forest  Products  Limited  .  B.  79 

British  Columbia  Hydro  and  Power  Authority  .  B.  80 

British  Columbia  Packers  Ltd . W.  20 

British  Columbia  Petroleum  Corporation  . W.  16 

British  Columbia  Railway  Company  B.  81,  B.  6 

British  Columbia  Rapid  Transit  Company  Ltd . L.  20 

British  Columbia  Resources  Investment  Corporation  .  B.  82 

British  Columbia  Telephone  Company  . B.  83,  A.  89 

British  Columbia  Television  Broadcasting  System  Ltd.  .  .  W.  1 

British  Columbia-Yukon  Railway  Co . W.  22 

British  Controlled  Oilfields  Limited  .  B.  84 

British  International  Paper  Ltd . I.  59 

British  Pacific  Financial  Inc . B.  85 

British  Pacific  Travel  B.  85 

The  British  Yukon  Railway  Co . W.  22 

Brittania  Airways  Ltd . 1.71 

Bro  Resources  Ltd . B.  86 

Broadcast  Advertiser  Reports  Inc . C.191 

Brody’s  Town  &  Country  (1967)  Ltd .  D.  56 

Bromar  Plastics  Ltd . C.182 

Brompton  Land  Limited  .  D.  45 

Brooks  Fashion  Stores,  Inc .  D.  56 

Brooks  Tube  Ltd . I.  9 

Brown  &  Root,  Inc . H.  8 

Brown  &  Root  International  Inc . H.  8 

Brown  &  Root  USA  Inc . H.  8 

Brown  &  Ryan  Ltd . L.  56 

Browning  Communications  Canada  Inc .  B.  87 

Brumon  Sendirian  Berhard  . M.101 

Bruncor  America  Inc .  B.  88 

Bruncor  Inc . v.  B.  88,  B.  46 

Bruncor  Leasing  Inc . B.  88 

Brungro  Inc .  B.  88 

Brunova  Incorporated  K.  1 

Brunswick  Square  Ltd . B.  88,  B.  31 

Bruntel  Holdings  Ltd .  B.  88 

Brysons  Holdings  Ltd . H.  22 

Budd  Canada  Inc .  B.  89 

Buffalo  Structural  Steel  Corp . E.  33 

Builders  Capital  R.  46 

The  Bullet  Group  Inc . B.  90 

Bullet  Precision  Products  Inc . B.  90 

Buns  Master  Bakery  Systems  Inc . M.  34 

Burger  Chef  Systems  Inc . •  17 

Burke’s  Distillery  Ltd . C.  195 

Burlington  CableNet  .  A.  36 

Burlington  Packaging  Limited  B.  91 

Burnaby  Distribution  Centres  Inc . C.221 

Burns  Merchant  Capital  Corporation  F.  40 

Burrard  Hockey  Club  Ltd . N.  49 

Butec  International  Chemical  Corp . B.  92 

Bytec  Corp . C.167 


C 


CAE  Accurcast  Limited 

CAE  DieCast  Ltd . 

CAE  Electronics  GmbH 
CAE  Electronics  Ltd. 

CAE  Fiberglass  Ltd. 

CAE  Journapak 

CAE  Machinery  Ltd . 

CAE  Magnesium  Products 
CAE  Metal  Abrasive 

CAE  Metals  Ltd . 

CAE  Webster  Ltd. 

CAE  Industries  Ltd. 


C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
C.  1 
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CAMCO  Inc . 

CANAC  international  Inc  C.  7 1 

CAP  Communications  Limited  E.  20 

CA  Service  Station  Supply  Ltd . p  27 

C  B  Pak  Inc . B  39-  c-2'  c  171 

CCC  Realty  Credit  Ltd  c  191 

CCFT  Inc . Er25 

C  C  L  Industries  Inc .  C.  3 

CCTF  Inc.  E  25 

CCW  System  Ltd .  c  4 

CDC  Data  Systems  Limited  C.  40 

CDC  Lite  Sciences  Inc.  C.  40 


CDC  Ventures  Ltd. 


C.  40 

CDC  Life  Sciences  Inc .  C  3 

C-D  Hardware  Sales  Ltd.  C  146 

CEE  Publishing  Ltd.  M  96 

CEF  Ltd .  C  192 

C.E.L.  Industries  Ltd .  13  9 

CF  Cable  TV  Inc .  c  7 

C.F.C.  Financial  Ltd .  B  2 


C  F  C  F  Inc. 


C.  7 


C  F  C  M-TV  p  32 

CFCN  Communications  Ltd.  M.  21 

C  F  E  R-TV  .  p  32 

CFGO  Radio  Ltd .  B  40 

C.  F.  I.  Computer  Forms  Incorporated  M  15 

CFQC  Broadcasting  B  40 

CFQC-TV  Ltd . B  40 

CFS  Refractories  Inc .  C.  8 

CFTO-TV  Limited  . B  40 

C.F.V.  Industries  International  Ltd  T.  26 

C.G.I.  and  Third  Venture  Capital  Limited  C.  60 

CGI  Group  Inc .  C.  9 

CGI  Information  Systems  and  Management  Consultants  Inc.  C.  9 

CGI  International  Inc .  C  9 

CGTX  Inc .  H  19 

CHEK-TV  Ltd .  w  1 

CHE  M-TV .  p  32 

CH  Financial  Corporation  C.10 

C  H  L  T-TV  .  p  32 

CHUM  Limited .  c  " 

CIBC  Australia  Holdings  Ltd .  C.  65 

CIBC  Australia  Ltd .  C.  65 

CIBC  Finance  B  V.  C.  65 

CIBC  Finanz  AG  . C.  65 

CIBC  Holdings  (Cayman)  Limited  C.  65 

CIBC  Ltd .  C.  65 

CIBC  Management  Services  (Guernsey)  Ltd . C  65 

CIBC  Mortagage  Corp .  C  65 

CIBC  (Hong  Kong)  Ltd .  C.  65 

CUT  Inc . C.  12 

C-l-L  Corporation  of  America  .  .  .  C.  13 

C-l-L  Inc . c  I3 

C-l-L  Paints . c  13 

C  I  M  T-TV  . p  32 

CIP  Inc .  c  74 

C.I.S.  Inc . c  14 

CIS  Technologies,  Inc  C.  14 

CITCO  Financial  Corporation  C  15 

CJPM-TV  Inc . 7  6 

CKCK  Broadcasting  Limited  Partnership  B.  40 

CKCK-TV  Ltd  B  4° 

C  K  M  I  TV  .  P.  32 

CKO  Inc . A  36 

CLB  Bath  &  Kitchen  Corp.  C.138 

CLB  Bath  &  Kitchen  Inc  C  138 

CM  NT  Equity  Corp  C.  16,  C  18 

CM  Pref.  Corp  C.  18 

CMAC  Computer  Systems  Ltd  C.  17 

CMC  Electronics  Inc .  C.  69 

CMD  Inc.  B  10 

CMI  Canada  Microsystems  Inc.  C.166 

CMP  Funds  Management  Ltd  D  57 

CMU  Industries  Inc .  C  154 

C.-Minuterie  Metalliche  S.p.A.  W  7 

CN  Exploration  Inc .  C.  71 

CN  Tower  Lid.  .  C.  71 

CN  Transactions  Inc . C.  7 1 

CN  (France)  S. A.  C.  71 

CNCP  Telecommunications  C.  74 


CNG  Fuel  Systems  N-  54 

CN  Hotels  Inc .  C.  71 

CNI  Computer  Networks  International  Ltd  C.  19 

CNM  Inc .  c  7' 

CN  Marine  Inc.  .  C.  71 

COF  Property  Inc .  B.  28 

C.P.I.  Superburn  Systems  Ltd  S.  124 

C.R.C.  Operating  Group  H.  30 

CSA  Management  Limited.  C.  20 

CSM  Corp . C.173 

CSM  Steel  Manufacturing  Inc . C.173 

CT  Insurance  Company  Limited  C.  50 

CTC  Dealer  Holdings  Ltd . C.  77 

CTG  Compression  Technology  Group  Inc . C.  21 

CTI  Technologies  Corp . C.  22 

CT  Investment  Counsel  Inc.  C.  50 

C.T  P  Leasing  Inc.  N.  22 

CTV  Television  Network  Ltd  C.  7 

CTV  Television  Network  Ltd.  M.  96 

CTV  Television  Network  Ltd.  W.  1 

CV  Sportsmark  International  Inc.  C.  23 

CXA  Ltd .  C  13 

CXV  Chemicals  Inc.  C.  72 

C&H  Tranportation  Co.  I.  4 

Cable  Merchandise  Services.  Inc.  17 

Cable  Power  Inc .  T.  68 

Cable  Tech  Company  Limited  N.  34 

Cable  TV  of  Jersey  City  Inc.  M.  15 

CableNet  Ltd.  A.  36 

Cableshare  Inc  C-  24,  R.35 

Cablespec  Inc.  V  18 

Cablestrie  Inc .  C.148 

Cabletel  Communications  Inc.  (1986)  A  12 

Cabot  Trust  Company  C.  25 

Cacahard  Jewellery  Inc.  A.  92 

Cachard  Jewellery  Inc.  A.  92 

Cadillac  Fairview  Corporation  Limited  C.  26 

Cadillac  Fairview  Industrial  Development  Inc.  C.  26 

Cadillac  Fairview  Shopping  Center  Developments  Inc  C.  26 
Cadillac  Fairview  Shopping  Centers 

(United  States)  Holdings  C.  26 

Cadillac  Fairview  Shopping  Centers  (U.S.)  Limited  C.  26 
Cadillac  Fairview  Urban  Development  Inc.  C.  26 

Cadillac  Fairview  Urban  Holdings  Inc.  C.  26 

Cadillac  Fairview  U.S.,  Inc.  . C.  26 

Cadillac  Fairview  /California  Inc.  C.  26 

Cafe  Coco  International,  Inc  -A.  4 

Cairn  Homes  Ltd.  N-  57 

A.  B  Cairns  Ltd.  M.  100 

Caisse  centrale  Desjardins  du  Quebec  C.  27 

Caisse  de  depot  et  placement  du  Quebec  C.  28 

Calford  Properties  Ltd.  O.  27 

Calgary  Broadcasting  Company  S.  45 

Calgary  Centre  Holdings  Ltd  B  31,  C.  29 

Calgary  Sun  T.  41 

Calgary  Television  Limited  S.  45 

Calgroup  Graphics  Corporation  Ltd.  C.  30 

California  Canadian  Bank  C.  65 

California  Melcor  Inc.  M  62 

California  Opimian  Vineyards  O.  20 

Callaghan  &  Company  I.  71 

Callex  Enterprises  Ltd  C.  31 

Calmos  Systems  Inc.  C.199 

Camarco  Investments  Ltd.  C.  69 

Cambray  Telephone  Co.  A.  85 

The  Cambrian  Engineering  Group  Limited  A.  36 

Cambridge  Brass  E.  25 

Cambridge  Leaseholds  Limited  C.  32 

Cambridge  Shopping  Centres  Limited  C.  32 

Cambridge  Ventures  Corporation  C.  32 

Cambridge  Western  Leasholds  Limited  C.  32 

Cameo  Inc.  C.  34,  G.2 

Camea  S.A .  A.  52 

Camel  Oil  &  Gas  Ltd.  C.178 

Camindex  Mines  Ltd.  C.178 

Campbell  Soup  Company  Ltd  C.  35 

Campeau  Corporation  C.  36 

Campeau  Corporation  California  .  C.  36 

Campeau  Corporation  Florida  .  C.  36 

Campeau  Corporation  Texas  .  C.  36 
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Campeau  Corporation  (U.S.)  Inc . C.  36 

Campeau  Pacific  Corporation . C.  36 

Campro  Laboratories  div .  A.  36 

Camrec  Facilities  Consultants  Ltd .  A.  36 

CAM-NET  Communications  Network  Inc.  .  C.  37 

Cam-Turf  Corporation . C.  38 

Cam-Turf  U.S.A.  Corporation  C  38 

The  Canada  and  Gulf  Terminal  Railway  Company  .  C.  71 

Canada  Broadcasting  Corportation  B.  26 

Canada  Cement  Lafarge  Ltd .  C.  39 

Canada  Dental  Inc .  T  46 

Canada  Development  Corporation  . C.  40 

Canada  Forgings  Inc .  T.  39 

Canada  Income  Plus  Fund  . C.  41 

Canada  Income  Plus  Fund  1986  . C.  42 

Canada  Income  Plus  Fund  1987  .  C.  43 

Canada  Inc .  C.133 

Canada  International  Studio  Inc.  (Canada)  E  41 

Canada  International  (Cayman)  Ltd . R.  41 

Canada  Lease  Australia  Pty.  Ltd . C.  44 

Canada  Lease  Commercial  Corporation  . C.  44 

Canada  Lease  Financial  Corporation  . C.  44 

Canada  Lease  Financing  Ltd . C.  44 

Canada  Lease  Financing  (Western)  Ltd . C.  44 

Canada  Lease  of  America  Ltd . C.  44 

Canada  Lease  (B.C.)  Ltd  . C.  44 

The  Canada  Life  Assurance  Company  .  C.  45 

Canada  Life  Investment  Management . C.  45 

Canada  Life  Mortgage  Services  Ltd .  C.  45 

Canada  Machinery  Corporation  H  16 

Canada  Malting  Co.  Limited  . C.  46,  M.98 

The  Canada  Metal  Company  Limited  C.155 

Canada  Northwest  Energy  Limited  T.  53 

Canada  Packers  GmbH . C.  47 

Canada  Packers  Inc . C.  47 

Canada  Packers  (Japan)  Inc  C.  47 

Canada  Packers  (U  K.)  Ltd.  .  C.  47 

Canada  Packers  (U.S.A.)  Inc . C.  47 

Canada  Permanent  Income  Investments  C.  49 

Canada  Permanent  Mortgage  Corporation 

(U  K.)  Limited  C.  50 

Canada  Safeway  Limited  C.48,  W.  34 

The  Canada  Southern  Railway  Company  C  71 

Canada  Systems  Group  . T.  64 

Canada  Systems  Group  Ltd.  R.  46 

The  Canada  Systems  Group  Ltd . S.1 13 

The  Canada  Trust  Company  C.  50 

The  Canada  Trust  Company  B.  V . C.  50 

Canada  Trust  Income  Investments . C.  49 

Canada  Trustco  International  Limited  C.  50 

Canada  Trustco  Mortgage  Company  C.  50,  G.25 

Canada  West  Indies  Molasses  Company  Ltd . T.  12 

Canada  West  Labels  Ltd.  .  .  C.  3 

Canada  Wide  Feature  Service  Ltd.  T.  41 

Canada  Wire  and  Cable  Ltd.  N.  36 

Canadain  International  Power  Services  Inc.  A  36 

Canadian  Admiral  Oils  Co . \.  75 

Canadian  Ad-Check  Services  M.  21 

Canadian  Aircraft  Products  Ltd  A. 115 

Canadian  Airlines  International  Ltd.  C.73,  P.14 

Canadian  Arsenals  Limited  S.  4 

Canadian  Bancorp  Investments  Ltd  H.  22 

Canadian  Bancorp  Securities  Ltd  H.  22 

Canadian  Bronze  Company,  Limited  C  l  C.51 

Canadian  Cabinets  Company  Limited  M.  90 

Canadian  Cablesystems  Limited  R.  35 

Canadian  Canners  Limited  N  3 

Canadian  Coachways  (Alberta)  Ltd . G.  69 

Canadian  Collieries  Timber  Air  Services  Ltd . W.  10 

Canadian  Computer  Resources  Ltd .  G.  68 

Canadian  Corporate  Management  Co.  Ltd  F.  13 

Canadian  Dollar  Investments  (Bermuda)  Limited  C.  52 

Canadian  Eastern  Finance  Ltd . C  65 

Canadian  Educational  Microprocessor  Corp. 

(CEMCORP) . M  65 

Canadian  Energy  Services  Ltd.  C.  53 

Canadian  Enterprise  Development  Corporation  Limited  C.  54 
Canadian  Estate  Land  Corporation  .  C.  55 

Canadian  Expresss  Limited  1-58,  P.  17 

Canadian  Financial  Corporation  C.  56 


Canadian  Foremost  Ltd . C.  57 

Canadian  Foundation  Company  Ltd .  C.  58 

Canadian  Foundry  Supplies  and  Equipment  Ltd  C.  79 

Canadian  Fracmaster  Ltd .  C.  13 

Canadian  Funeral  Services  Ltd . L.  54 

Canadian  General  Electric  Company  Limited  . C.  59 

Canadian  General  Insurance  Company  . T.  47 

Canadian  General  Electric  International  Ltd . C.  59 

Canadian  General  Investments,  Limited  . C.  60 

Canadian  General  Life  Insurance  Company  . T,  47 

Canadian  General  Securities,  Limited  . C.  61 

Canadian  Grain  Trimmers  (Lakehead)  Ltd . L.  56 

Canadian  Gypsum  Company,  Limited  .  C.  62 

Canadian  Home  Shopping  Network  (CHSN)  Ltd . C.  63 

Canadian  Hunter  Exploration  Ltd . D  45 

Canadian  Hunter  Ltd . N.  36 

Canadian  Hydrocarbons  Limited  C.  64,  1.75 

Canadian  Imperial  Bank  of  Commerce  . C.  65,  C.18 

Canadian  Imperial  Bank  of  Commerce  Trust  Co . C.  65 

Canadian  Imperial  Bank  of  Commerce  Trust  Co. 

(Bahamas)  Ltd . C.  65 

Canadian  Imperial  Bank  of  Commerce  Trust  Co. 

(Cayman)  Ltd .  C.  65 


Canadian  Imperial  Bank  of  Commerce  Trust  Co. 


(Channel  Islands)  .  C.  65 

Canadian  Imperial  Bank  of  Commerce  (Asia)  Ltd . C.  65 

Canadian  Imperial  Bank  of  Commerce 

(Channel  Islands)  Ltd . C.  65 

Canadian  Imperial  Bank  of  Commerce 

(International)  S.A . C.  65 

Canadian  Imperial  Bank  of  Commerce  (Suisse)  S.A.  C.  65 
Canadian  Imperial  Fund  Managers  (Cayman)  Ltd  C.  65 

Canadian  Imperial  Holding  Co . C.  65 

Canadian  Imperial  Holdings  Inc .  C.  65 

Canadian  Imperial  Leasing  Inc .  C.  65 

Canadian  Imperial  Service  Co . C.  65 

The  Canadian  Indemnity  Company  E  l 

Canadian  Industrial  Alcohols  &  Chemicals  Ltd . C.195 

Canadian  Insulock  Corporation  C.  66 

Canadian  Insurance  Brokers  Underwriters  Ltd . F.  8 

Canadian  Insurance  Shares  Limited  . T.  47 

Canadian  International  Power  Company  Limited  C.  67 

Canadian  International  Reinsurance  Brokers  Ltd  S.  88 

Canadian  Manoir  Industries  Limited  C.  68 

Canadian  Maple  Leaf  Fund  Management  Company  Ltd.  F.  34 
Canadian  Marconi  Company  C.  69 

Canadian  Marconi  Electronics  Inc  C.  69 

Canadian  Microcool  Corp . C.  70 

Canadian  Motorways  Ltd . F.  13 

Canadian  Motorways  Ltd . W.  22 

Canadian  National  Express  Company  C.  71 

Canadian  National  Hotels  (Moncton)  Ltd.  C.  71 

Canadian  National  Railway  Company  C.  71 

Canadian  National  Railway  Company  C.  7 1 

Canadian  National  Steamship  Co.  Limited  C.  71 

Canadian  National  Telegraph  Company  C.  71 

Canadian  National  Transfer  Company  Limited  C.  71 

Canadian  National  Transportation  Limited  C.  7'1 

Canadian  Natural  Gas  Clearing  House  Inc . N.  55 

Canadian  Newspapers  Company  Ltd . T  35 

Canadian  Nickel  Company  Limited  ••  21 

The  Canadian  Northern  Quebec  Railway  Co  C.  71 

Canadian  Occidental  International  Ltd .  C.  72 

Canadian  Occidental  of  California  Inc . C.  72 

Canadian  Occidental  Petroleum  Ltd . C.  72 

Canadian  Occidental  (Peruana)  Ltd  C.  72 

Canadian  Occidential  Services  Ltd . C.  72 

Canadian  Oil  Company  Limited  S.  93 

Canadian  Overseas  Development  Co.  Ltd  R  41 

Canadian  Oxy  Chemicals  Ltd  C.  72 

Canadian  Oxy  Metal  Finishing  Ltd  C.  72 

Canadian  Pacific  Air  Lines  Limited  C.  73,  P.14 

Canadian  Pacific  Consulting  Services  Ltd  C.  74 

Canadian  Pacific  Enterprises  Ltd . c-  74 

Canadian  Pacific  Express  &  Transport  Ltd . C.  74 

Canadian  Pacific  Hotels  Limited  C.  74 

Canadian  Pacific  Limited  C.  74 

Canadian  Pacific  Steamships  Ltd . C.  74 

Canadian  Pacific  (Bermuda)  Ltd  C.  74 

Canadian  Pioneer  Management  Ltd . C.  75 
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Canadian  Publishers  Co.  Ltd.  .  S.  97 

Canadian  Road  Credit  Co.  Ltd . F.  52 

Canadian  Roxy  Petroleum  Ltd  H.  36 

Canadian  Satellite  Communications  Inc . C.  76,  S.45 

Canadian  Satellite  Communications  Inc.  (Cancom)  W.  1 

Canadian  Shopping  Centres  Ltd . A.  103,  E  26 

Canadian  Telephones  and  Supplies  Ltd  B.  83 

Canadian  Tire  Acceptance  Ltd.  C.  77 

Canadian  Tire  Corporation,  Limited  C  77 

Canadian  Transport  Co.  (International)  Ltd.  M  16 

Canadian  Transport  (N  Y.)  Inc.  M  16 

The  Canadian  Trust  Company  M.105 

Canadian  Turret  Equipment  Sales  Inc . T.  2 

Canadian  Utilities  Limited  A.  14,  C.  78,  T.53 

Canadian  Western  Natural  Gas  Company  Limited  A.  14,  C.  79 
Canadian  'Mud  Lab'  Chemical  and  Manufacturing  Co  C.  13 
Canadiana  Outdoor  Products,  Inc.  N.  34 

CanadianOccidental  (Bolivia)  Ltd  C.  72 

CanadianOxy  Holdings  B.V  C.  72 

CanadianOxy  Insurance  Management  Inc . C.  72 

CanadianOxy  Marketing  Inc.  C.  72 

CanadianOxy  Netherlands  Petr.  Corp . C.  72 

CanadianOxy  North  Sea  Petr.  Corp.  C.  72 

CanadianOxy  Offshore  Holdings  Co . C.  72 

CanadianOxy  Offshore  International  Ltd  C.  72 

CanadianOxy  Offshore  Production  Co . C.  72 

CanadianOxy  Petroleum  Royalties  Ltd  C.  72 

CanadianOxy  Pipeline  Facilities  Inc .  C.  72 

CanadianOxy  (U  K.)  Ltd . C.  72 

Canafarma  S.A.  de  C.V.  C.  47 

Canagex  Placements  Limitee  L.  17 

Canalands  Resources  Corp . Y.  2 

Canam  Manac  Group  Inc . L.  24 

Canam  Steel  Corporation  L.  24 

Canamax  Resources  Inc . A.  58 

Canamed  Services  Ltd.  A.  98 

Canameria  Oil  and  Gas  Ltd.  S.  64 

Canamont  Construction  Inc . M.101 

Canamtel  Supply  Ltd.  . Z.  1 

Canaprev.  Inc .  P.74 

Canasco-Bonham  Insurance  Brokers  (1  A.  36 

Canasia  Industries  Corporation  C.  80 

Canat  Limited  . C.  7 1 

Canatom  Inc . M.101,  S.4 

Canaven  Limited . C.  71 

Canbra  Foods  Ltd . C.  81,  U.8,  U.18 


Cancarb  Limited  T.  54 

Cancom  Industries  Inc .  C.  82 

Canderel  Limited.  D.  43 

Candertex  Realty  Inc .  D.  43 

Candev  Financial  Services  Ltd.  C.156 

Candy  Investments  Limited  C.  83 

Caneco  Audio-Publishers  Inc.  C.  84 

Canendev  Investments  Ltd .  C.  54 

Canergy  Resources  Inc .  S.1 16 

Canertech  Inc .  P  45 

Canfarge  Ltd .  C.  39 

Canfor  Capital  Limited  C.  85 

Canfor  Corporation  C.  86 

Cange  Limited  C.  59 

Canguard  Health  Technologies  Inc.  C.  87 

Canlan  Investment  Corporation .  C  88 

Cannelton  Industries,  Inc .  A.  58 

Cannelton  Iron  Ore  Co.  A.  58 

Cannon  Book  Distribution  Ltd  C  84 

Cano  Structures  Inc.  V  9 

CanPac  International  Freight  Services  Inc  C.  74 

Canron  Construction  Corp.  C  89 

Canron  Europe  B.V .  C.  89 

Canron  Holdings  Inc.  .  C.  89 

Canron  Inc . C.  89 

Canron  Industries  Inc . C.  89 

Canron  Pipe  Corp . C.  89 

Canso  Chemicals  Ltd .  C.  13 

Canso  Sea  Products  Limited  N.  12 

Canstar  Sports  AG  W  7 

Canstar  Sports  Group  Inc.  W.  7 

Canstar  Sports  U  S  A.,  Inc .  W  7 

CanStates  Energy  P.  62 

Cantel  Leasing  Ltd.  B.  83 


Canterbury  Foods  (Alberta)  Ltd. 

Canterra  Coal  Inc . 

Canterra  Energy  Ltd 
Canterra  Petroleum  Inc 

Cantire  Products  Ltd . 

Cantire  (Far  East)  Ltd 
Cantol  Limited 
Canucks  Publishing  Ltd 
Canus  Laboratories  Ltd. 

CanWest  Trust  Company 
Canwest  Trustco  Ltd 
Canyon  Aerial  Tramways  Ltd. 
Canysco  Industries  Ltd 

Can-Car  Inc . 

Can-Tel  Communications  Inc . 

Cape  Breton  Development  Corp. 
Capel  Court  Corporation 

Capital  Systems  Inc . 

The  Capital  Telephone  Co.  Ltd. 

Capital  Wire  &  Fence  Inc . 

Cappco  Tubular  Products  Co 
Cappco  Tubular  Products  U.S.A.  Inc. 
Capsule  Technology  Group  Inc. 
Capsule  Technology  International  Inc 
Capsule  Technology  Puerto  Rico  Inc. 
Captain  Morgan  Rum  Distillers  Ltd 

Cara  Inc . 

Cara  Operations  Limited 
Cara  Operations  (Alberta)  Ltd 
Caravelle  Resources  Ltd 

Carbonia  B.V . 

Card  Technology  Corporation 

Cardiff  Investments  Ltd . 

Cardinal  Tube  Coatings  Ltd 
Care  Point  Medical  Centres  Ltd 
Carena  Bancorp  Equities  Ltd 
Carena  Financial  Corporation 

Carena  Properties  Inc . 

Carena  Holdings  Ltd . 

Carena-Bancorp  Inc . 

Cariana  International  Industries  Inc 
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Caribbean  Chemical  and  Services  (Jamaica)  Limited.  A  68 
Caribonum  (South  Africa)  (Pty.)  Ltd.  M.107 

Cariboo  Pulp  &  Paper  Company  Limited  W.  10 

Cariboo  Pulp  &  Paper  Co.  W.  10 

Carlaw  Footwear  Ltd.  .  M.  1 

Carlew  Inc.  S.1 30 

Carling  O'Keefe  Breweries  of  Canada  Ltd  C.  98 

Carling  O'Keefe  Breweries  Ontario  Limited  C  98 

Carling  O'Keefe  Breweries  Western  Limited  C.  98 

Carling  O'Keefe  Limited  C.  98 

Carlson  &  Sweat-Monenco,  Inc.  M.101 

Carma  Developers,  Inc.  C  99 

Carma  Developers  Ltd  C  99 

Carma  Ltd  C.  99,  N.57 

Carol  Cable  Company,  Inc.  N.  36 

Carolian  Systems  International  Inc .  C.100 

Carolian  Systems  U  S.  Inc.  C.100 

Carpita  Corporation  C.  101,  C.  178 

Carrera  Resources  Ltd.  D.  20 

Carribean  Financial  Services  Corp.  Ltd .  R  41 

Carrigan  Industries  Ltd.  C.102 

Carroll-Hatch  (International)  Ltd.  S.  14 

Carrymore,  Limited  A.  57 

Cartier  McNamara  Corporation  C.  96 

Caruscan  Corp . C.218 

Cary  Chemicals  Inc . S.130 

Cascade  Fertilizers  Ltd . C.103 

Cascades  Avot  Vallee  S.A . C.104 

Cascades  Blendecques  S.A  C.104 

Cascades  inc . C.104 

Cascades  Industries  Inc. . C.104 

Cascades  La  Rochette,  S.A.  C.104 

Cascades  Lupel  inc.  C.104 

Cascades  P.S.H.  inc . C.104 

Cascades  Sentinal  inc.  C.104 

Cascades  S.A.  C.104 

Cascades  U  S  A.  inc.  . C.104 

Cascades  (East  Angus)  inc . C.104 

Cascades  (Joliette)  inc.  C.104 
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Cascades  (Jonquiere)  inc . C.104 

Cascades  (Port  Cartier)  inc . C.104 

Casey  Sound  Systems,  Inc . M.  88 

The  Case-Hoyt  Corporation  B.  46 

Cassidy’s  Ltd .  .  .  .  .  C.105 

Charles  R  Casson  Limited  D.  2 

Castec  Inc . C.  79 

The  Casualty  Company  of  Canada  . E.  1 

Catelli  Inc .  U.  6 

Cayman  Ltd .  B.  28 

Cayuga  Resources  Ltd . S.  13 

Cayuga  Resources  Ltd.  S.103 

Cedemco  Technologies  Inc.  W.  35 

Cedric  Steele  Realty  Ltd . G.  27 

Cee-to-Cee  Investments  Ltd . U.  20 

Celanese  AG . C.106 

Celanese  Canada  Inc .  C.106 

Celladam  Cancer  Research  Group  C.  6 

Cement  Bonded  Building  Boards  Ltd . C.121 

Cement  Bonded  Particle  Boards  Ltd.  . C.121 

Cement  Cartage  Company  Ltd . C.  39 

Centenary  Distillers  Ltd . S.  33 

Centennial  Shipping  Ltd . C.  74 

Central  and  Eastern  Mortgage  Corp . C.1 10 

Central  Cable  Systems  Ltd  S.  56 

Central  Canada  Grocers . W.  20 

Central  Canada  Grocers  Inc . L.  53 

Central  Canada  Insurance  Service  Limited  S.  30 

Central  Capital  Corporation  C.183 

Central  Data  Systems  Ltd.  B  2 

Central  Dynamics  Ltd . C.107 

Central  Fabricators  Ltd .  H.  16 

Central  Financial  Corporation  Ltd .  B  2 

Central  Fund  of  Canada  Limited  C.108 

Central  Group  Ltd . C.108 

Central  Interior  Cablevision  Ltd . C.109 

Central  Park  Lodges  of  Canada  Ltd . T.  70 

Central  Trust  Company  C.1 10 

Central  Vermont  Railway  Inc . C.  71 

Central  Welders  and  Fabricators  (Rodney)  Ltd  C.1 11 

Centre  Hospitalier  Champlain-Villeray  Inc . G.  72 

Centre  Unitotal  Inc .  S.  89 

Centres  d'hebergement  Gatineau  Inc.  G.  72 

Centronics  Data  Computer  Corp . C.191 

Century  Importers  Inc  C  98 

CerBay  Co .  B.  41 

Cerros  Del  Toro  Mutual  Water  Company  B.  28 

Cetec  Engineering  Company  Inc . C.1 12 

CFMT  TV .  R  35 

CFTR-AM  R.  35 

Chaguaramas  Terminals  Limited  A.  68 

Challenger  International  Ltd .  C.1 13 

Challenger  Masonry  Contractors  T.  75 

Challenger  Petroleum  Limited  C.1 13 

Challenger  Petroleum  (Rotterdam)  BV  C.1 13 

Challenger  Petroleum  (USA)  Inc  C.1 13 

Chalmers  Suspensions  International  P-71 

Champagne  Capital  Corp.  C.1 14 

Champion  Packaging  Corp . D.  10 

Champion  Pipe  Line  Corp  Ltd  N.  55 

Champlain  Insurance  Company  Limited  A.  68 

Champlain  Productions  Inc.  C.  7 

Chancellor  Corporation  B  88 

Chancellor  Investments  Ltd  R  41 

Chantex  Fashions  Inc .  C.1 15 

Chantex  Inc .  <^1 

Chapman  Transport  Limited  C.  71 

Charan  Children’s  Wear  Inc  C.1 15 

Charan  Industries  Inc . C.1 15 

Charan  Sports  Inc.  C.  115 

Charan  Toy  Company  Inc . C.1 15 

Charell  Inc .  R_. 3 ' 

Chargex  Ltd./Chargex  Ltee  B.31,  C.65,  R.41,  T.42 

Charguaramas  Terminals  Limited  A.  52 

Charles  &  Higginson  Company  Inc . C.10 

Charley  Originals  Ltd  A.  56 

Chart  Industries  Ltd .  13  ^ 

Charter  Industries  (1982)  Ltd  c  i 

Charterways  Co.  Ltd .  S.  31 


Charterways  Transportation  Ltd . 

The  Chase  Manhattan  Bank  of  Canada 

Chateau  Insurance  Co . 

Chateau  Stores  Inc . 

Chateau  Stores  Ltd . 

Chateau  Stores  of  Canada  Ltd . 

Chaubois  Technologie  Inc . 

Chauffage  Saint-Malo  Limitee 

Chelsea  Lane  Properties  Inc . 

Chemetics  International  Co . 

Chemical  Bank  of  Canada 

Chemineaud  Freres  Barton  &  Guestier  S.A. 

Chem-Security  Ltd . 

Chesapeake  Computer  Systems  Inc . 

Chessminster  Group  Ltd 

Chessminster  Ltd . 

Chevy  Development  Corporation  . 

CHFI-FM  . 

Chicago  &  Western  Indiana  Railroad  Company 

Chicana  Trading  Co.  Ltd . 

Chieftain  Development  Co.  Ltd . 

Chilliwack  CableNet . 

China  Investment  and  Finance  Ltd 
China  Marketing  Services  Limited 
China  Sea  Resources  Corporation 

Chipman  Chemicals  Inc . 

Chivas  Brothers  Ltd . 

Chocolate  Gourmet  Treats  Ltd . 

Chocolate  Gourmet  Treats  (Ontario)  Limited 

Chocolate  Images  Inc . 

Chocolate  Products  Co.  Ltd . 

Choice  Foods  Corporation 

Choice  Foods  Ltd . 

CHoPP  Computer  Corporation  Inc . 

Christine  Accessories  Ltd . 

Chromium  Mining  and  Smelting  Corp . 

Chrysler  Canada  Ltd.  . 

Chrysler  Capital  Inc . 

Chrysler  Commercial  Inc . 

Chrysler  Corporation 

Chrysler  Credit  Canada  Ltd . 

Chrysler  Credit  Corp . 

Chrysler  de  Mexico  S.A . 

Chrysler  Finance  Ltd . 

Chrysler  Financial  Corp . 

Chrysler  First  Inc . 

Chrysler  Insurance  Co . 

Chrysler  Leasing  Ltd . 

Chrysler  Life  Insurance  Co.  of  Canada 

Chrysler  Overseas  Capital  Corp . 

Chrysler  Realty  Corp 

Churchill  Falls  (Labrador)  Corporation  Limited 

Churchill  SBEC  Ltd.  . 

Cidermill  Distributors  Inc . 

Ciment  Quebec  Inc . 

Ciment  St-Laurent  (Independant)  Inc 

Cincinnati  Tigers  Inc . 

Cineplex  Odeon  Concessions  Ltd. 

Cineplex  Odeon  Corporation  . 

Cineplex  Odeon  Films 
Cineplex  Odeon  Films  Inc.  (US) 

Cinequity  Corporation 

Cinram  Ltd . 

Circo  Craft  Co.  Inc. 

Circon  Technology,  Inc . 

Citco  Growth  Investments  Ltd 
Citco  Investments  Ltd 
Citech  Quartz  Corp 
Citibank  Canada 
Citibank  Canada  Factors  Inc 
Citibank  Canada  Leasing  Inc 
Citibank  Canada  Mortgage  Corp 

Citibank  Factoring  Canada  Ltd . 

Citibank  Leasing  Canada  Ltd . 

Citibank  Nominee  Limited 
Citicorp  Capital  Investors  Limited 

Cities  Offshore  Production  Co . 

Citizens  Leasing  Ltd . 

Citizens  Realty  Ltd 

Citizens  Trust  Co . 


. S.  31 

. C.1 17 

.  .  C.  74 

. C.1 18 

. C  118 

. C.1 18 

V.  10 

.  G.  46 

A.  6 

.  C.  13 

. C.119 

.  S.  33 

B.  68 

. C.  120 

. C.121 

. C.121 

C  122 
R.  35 

.  C.  71 

. T.  77 

.  A.  29 

A.  36 

. R.  41 

A.  98 

. C.  123 

.  C.  13 

.  S.  33 

R.  48 

. T.  58 

. C  124 

. W.  20 

. C.  124 

. C.1 24 

. C.125 

.  A.  92 

. T.  38 

. C.  126 

. C.127 

. C.127 

. C.127 

C.127,  C.1 28 

. C.127 

. C.127 

. C.1 28 

. C.127 

. C.127 

. C.127 

. C.127 

. C.1 28 

. C.127 

. C.127 

C.1 29,  H.45 

. C.  130 

. L.  45 

. C  131 

C  132 
M.  33 

. C.1 33 

. C.  133 

. C.  133 

. C.  133 

C. 1 34 
. C.1 35 

C.136 

. H.  23 

. C.  15 

.  C.  15 

. J.  13 

. C.  137 
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Citi-Alex  Resources  Ltd . 

Citi-Fair  Resources  Ltd . 

Citi-Greene  Resources  Ltd . 

Citi-Mor  Resources  Ltd . 

City  Gold  Corporation  . 

CityFed  Financial  Corp 
Claiborne  Industries  Limited 

Claire  Bell  Canada  Inc . 

Clairtone  Sound  Corporation  Limited 

Clairville  Carpet  Mills . . 

Clarepine  Developments  Ltd. 

Clarion  Capital  Corp . 

Clark  Boardman  Company  Ltd . 

Clark  Pharmaceutical  Laboratories  Ltd. 

D.  A.  Clarke  Veneers  Limited 
Clarke  Inc. 

Claudio's  Co.  Ltd . * 

Claudio's  Mexican  Cantina  Ltd . 

Claudio’s  Restaurant  Group  Inc . 

Clay-Mill  Technical  Systems  Inc . 

Clearview  Distributors  Limited 

Cleyn  &  Tinker  Inc . 

Clico  Properties  Limited 

Clico  Properties  Ltd . 

Clinical  Reference  Systems 

Clinton  Aviation  Ltd 

Cloture  Frost  Inc. -Frost  Fence  Inc. 

Clover  Farm  of  Canada  Ltd . 

Clover  Produce  Ltd . 

Cloverdale  Lumber  &  Plywood  Ltd . 

Club  International,  Inc . 

Coachwood  Resources  Ltd . 

Coast  Steel  Fabricators  Ltd 

Coastal  International  Trading  Ltd . 

Cobi  Foods  Inc . 

Cobra  Enterprises  Ltd . 

Cochrane  Enterprises  Ltd . 

Cochrane  Dunlop.  Inc . 

Cochrane-Dunlop  Limited 

Cockfield  Brown  Inc . 

Cody-Food  Equipment  Co . 

Cogeco  Inc . 

Cognos  B.V . 

Cognos  Corporation . 

Cognos  Incorporated 

Cognos  Limited  . 

Coin-Op  Sales  Inc . 

Coleco  Industries,  Inc. 

Coleco  S  A . 

Coleco  U  K.  Inc . 

Coleco  (Canada)  Ltd . 

Coleman  Milne  Limited  . 

Coles  Book  Stores  Ltd . 

Coles  the  Book  People  Inc . 

College  Estates  L.T.D . 

College  Properties  Ltd 
Collegiate  Distributing 

Collis  Leather  Co.  Ltd . 

Collmac  Lumber  Services 

Colonial  Homes  . 

Colorado  Cablevision  Company 

Colorization  Inc . 

Colortech  Corporation  . 

Columbia  Computing  Services  Ltd 
Columbia  Natural  Gas  Ltd. 

Combined  Capital  Resources  Ltd 
Combined  Marketing  Network  Inc. 

Combined  Merchandisers  . 

Combined  Merchandisers  Inc . 

Combined  Technologies  Inc. 

Comer  Corrib  Ltd . 

Comer  International  Ltd. 

Comer  International  Sales  Ltd . 

Comer  Yarns  (Donegal)  Ltd . 

Comerica  Bank  Canada 

Comet  Industries  Ltd . 

Cominco  Alaska  Incorporated 
Cominco  American  Incorporated 
Cominco  Electronic  Materials  Incorporated 
Cominco  Engineering  Services  Ltd. 
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Cominco  Europe  Limited  . C.155 

Cominco  Holdings  N.V . C.155 

Cominco  Ltd . C.155,  C.74,  W.14 

Cominco  Resources  International  Limited  C.155 


Cominco  (U  K.)  Limited 
Coming  Publishing  Limited 
Commerce  International  Trust  Ltd. 
Commerce  Leasing  Ltd 
Commerce-UD  Finance  Inc. 
Commerce-UD  Inc . 


Commercial  Computer  Services  Inc .  C.166 

Commercial  Credit  Corp.  Ltd . C.191 

Commercial  Credit  Co.  . C.191 

Commercial  Credit  Investment  Banking  Corp . C.191 

Commercial  Financial  Corporation  Limited  C.156 

Commercial  Pacific  Trust  Co.  Ltd . T.  42 

Commercial  Solids  Pipe  Line  Company  .  S.  93 

Commercial  Telecommunications  Corporation 

(COMTEL)  S.101 

Communication  Intelligence  Corporation  . C.157 

Communications  AC  Limitee  S.  45 

Communications  Inc . C.218 

Communications  Marsy  (1986)  Inc .  C  9 

Communications  Radiomutuel  Inc.  C.  158 

Communications  Videotron  Ltee  V.  18 

Community  Home  Health  Ltd.  C.186 

Community  Paper  Recycling  Ltd.  B  45 

Commuter  Van  Pooling  Services  Ltd .  C.126 

Compagne  de  gestion  de  Matane  Inc  C.  71 

Compagnie  des  Bauxites  de  Guinee  A.  52.  A.  68 

Compagnie  Maghrebine  de  Materiels  Agricoles  et  V.  7 

Companhia  de  Minerac  B.  74 

Companhia  de  Mineraccana  de  Telefonos.  C.  por  A.  A  89 

Compania  Minera  Cerro  Colorado  S.A . R.  28 

Compcon  Industries  Inc.  C.  144 

The  Complax  Corporation  A.  80.  E.31 

Compleat  Health  Corporation  C.159 

Composition  Contact  Inc . G.  3 

Comprehensive  Distributors  Inc . C.  68 

Compressed  Metals  Co.  I-  41 

Compression  Technology  Inc.  C.  21 

Comptoir  Manufacturier  de  Textile  Ltee  C.179 

Compucentre  Toronto  Inc.  H.  1 7 

Computalog  Gearhart  Ltd.  C.160 

Computalog  Gearhart  Manufacturing  C.160 

Computalog  Gearhart  (H.K.)  Ltd  C.160 

Computer  Assembly  Systems  Ltd . M.  65 

Computer  Corp.  of  America  C.218 

Computer  Data  Information  Systems,  Incorporated  I.  53 

Computer  Data  Networks  Inc . C.  19 

Computer  Innovations  Distribution  Inc .  B.46,  C.161 

Computer  Peripherals,  Inc.  C.191 

Computer  Sciences  Canada,  Ltd . C.  71 

Computer  Services  Co.  C.191 

Computer  Time  Corp.  . E.  17 

Computerland  Corporation.  B.  46 

Computertime  Research  Corporation  C.162 

Computrex  Centres  Ltd . C.  163 

Computrol  Systems  Ltd . C.166 

Compu-Home  Systems  International  Inc .  C.164 

Comp-Data  International  Inc.  C.165 

Comtech  Group  International  Limited .  C.166 

Comtech  Group  Ltd . C.166 

Comtech  Limitee  . C.166 

Comtech  New  England  Inc . C.166 

Comtech  (Ireland)  Ltd . C.166 

Comtech  (U  S  A.)  Inc . C.166 

Comterm  Inc . C.  167 

Com- Air  Containers  Inc . C.  168 

Com- Air  Containers  (Canada)  Inc . C.168 

Concert  Resources  Inc . C.  169 

Concordia  Holdings  N.V.  B.  28 

Concordia  Insurance  Corporation  B.  28 

Condominiums  Mont  Saint-Sauveur  Inc .  M  102,  S.32 

Condor  Litho  &  Carton  Inc . M.  23 

Confederate  Creek  Properties  Inc . P  75 

Congas  Engineering  Canada  Ltd . C.181 

Connaught  Laboratories  Ltd .  C.  40 

Connaught  Laboratories  Ltd.  Inc .  C.  5 

Conners  Pharmacy  Inc.  . C.186 
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Connor,  Clark  &  Company  Ltd . T.  76 

Connors  Bros.,  Limited  . C.  170.  W  20 

Conseil  et  Gestion  d'Organisations  C.G.O.  Inc .  C.  9 

Conseillers  en  Gestion  et  Informatique  C.G.I.  Inc . C.  9 

Conseillers  en  Gestion  et  Remuneration  C.G.R .  C.  9 

Consolidated-Bathurst  Inc . C.178,  P.68 

Consolidated-Bathurst  Newsprint  Ltd  C.178 

Consolidated-Bathurst  Packaging  Ltd.  . C.178 

Consolidated-Bathurst  Pontiac  Ltd . C.178 

Consolidated-Bathurst  Pulp  and  Paper  Ltd . C.178 

Consolidated  Canarctic  Industries  Ltd . C.171 

Consolidated  CSA  Minerals  Inc . C  20 

Consolidated  General  Western  Industries  Ltd.  C.172,  I.  64 

Consolidated  HCI  Holdings  Corporation  . C.173 

Consolidated  Imperial  Resources  Energy  Ltd . F.  45 

Consolidated  Newsprint  Inc.  . C.171 

Consolidated  P.C.R.  Industries  Ltd . C.  176 

Consolidated  Pace  II  Industries  Ltd  C.  174 

Consolidated  Pipe  Lines  Company  C.  175 

Consolidated  Pontiac  Inc . C.178 

Consolidated  Talcorp  Limited  . C  177 

Consolidated-Bathurst  Holdings,  Inc .  C.  2 

Consoltex  Canada  Inc . C.179 

Consoltex  Inc. . C.179 

Constitution  Insurance  Co.  ot  Canada  . F.  1 

Construction  Equipment  Company  Limited  .  C.  58 

Constructions  Ferroviaries  et  Metalliques  BN  B.  63 

Consulgaz  .  N.  55 

Consulting  Statistians  Inc . C.218 

Consumer  General  Inc . N.  1 

Consumer  Products  Company  D  43 

Consumers  Distributing  Company  Limited  C.180,  P.82 

Consumers  Glass  Co . C.182 

Consumers  Glass  Co.  International  Ltd  C.182 

Consumers  IMCO  Inc.  . C.182 

Consumers  Marketing  Company  Limited  C.181 

Consumers  Packaging  Inc .  C.182,  E.31 

Consumers  Power  Company  D  49 

Consumers'  Managemen*  Services  Inc . C.181 

Consumers'  Realty  Limited . C.181 

The  Consumers'  Gas  Company  Ltd . C.181 

Consumers’  Realty  Limited  C.181 

Contact  Drilling  Ltd .  P.  27 

Contact  Well  Servicing  Ltd  P.  27 

Contain-A-Way  Ltd .  A.  36 

Contender  Resources  Ltd  S  1 17 

Continental  Bank  Leasing  Corporation  C.183 

Continental  Bank  of  Canada  C.183 

Continental  Can  Canada  Inc.  C.  3 

Continental  Datanet  Inc . C.184 

Continental  Explosives  Inc . C.  13 

Continental  Illinois  Bank  (Canada)  C.185 

Continental  Pharma  Cryosan  Inc . C.186 

Continental  Pharma  Cryosan  (USA)  Inc . C.186 

Continental  Research  Exploration  &  Development  Ltd  C.187 
Continental  Research  &  Development  Company  C.187 

Continental  Tyre  Ltd  C.  188 

Continous  Colour  Coat  Ltd.  H.  14 

Continuous  Mining  Systems  Limited  1-21 

Contour  Blind  &  Shade  (Canada)  Ltd . C.189 

Contract  Feeders,  Inc . ' 

Contrans  Corp . C.190 

Control  Data  Business  Advisors  Inc . C.191 

Control  Data  Canada  Ltd . C.191 

Control  Data  Corporation  C.191 

Control  Technologies  Inc .  C.  22 

Controlled  Environment  Farming  International  Ltd.  C.192 

Controlled  Foods  Corp.  Ltd  K.  7 

Controlled  Foods  International  Ltd  K  7 

Convenience  Services  Ltd .  S.  70 

Cook,  N.  B.,  Corporation  Ltd .  C  193 

Cooper  Canada  Limited  . C.  194 

Cooper  Hayes  Advertising  Ltd . M.  44 

Cooper  International  Inc . C.  194 

Cope  Allman  International  PLC  H.  25 

Corby  Distilleries  Limited  C.195 

Core  Mark  Distributors  Inc . c  196 

Core  Mark  International  Inc . C.  196 

CoreTECH  Industries  Inc . c-145 


Cornwall  Chemicals  Ltd . 

Corod  Manufacturing  Ltd. 

Coronet  Carpets  Inc . 

Coronet  Party  Favour  Co.  Ltd . 

Coronet  Properties  Ltd. 

Coronet  Trust 

Coroplast  Inc . 

Corporate  Foods  Limited  . 

Corporate  Foods  Ltd . 

Corporate  Investment  Associates  (RT)  Inc. 
Corporate  Leasing  Ltd 

Corporate  Properties  Limited  . 

Corporate  Service,  Inc . 

Cory  Canada  Inc.  . 

Coscan  Development  Corporation  . 

Coseka  Resources  Limited  . 

Costain  Arizona  Inc . 

Costain  Florida  Inc . 

Costain  Limited 

Costain  Washington  Inc . 

Costain  /  Adler  Limited  Partnership 

Cott  Beverages  Ltd . 

Cougar  Freight  Systems  Ltd . 

Counsel  Corporation  . 

Counsel  Life  Insurance  Corporation 

Counsel  Management  Inc . 

Counsel  Properties  Inc . 

Counsel  Trust  Company 

Counsel  Trustco  Corporation  . 

Counsel  Trustco  Development  Corporation 

Courrier  B.S.L.  (1986)  Inc . 

Courtice  Steel  Limited 

The  Jean  Coutu  Group  (PJC)  Inc . 

Cowan  Hardware  (1968)  Limited 

Cowansville  Express,  Inc . 

Cox  Systems  Ltd . 

Co-Sigma  Inc . 

Co-Steel  Inc . 

Co-Steel  International  Limited 
Craden  Peripherals  Corp 

Creations  Miss  Style  Inc . 

Crain,  R.  L.,  Inc . 

R.  L.  Crain  Alberta  Inc 

Creations  Claire  Bell  (Canada)  Inc 

Creative  Appliance  Corp.  Ltd 

Credit  Bombardier  Ltee 

Credit  Commercial  de  France  (Canada) 

Credit  Foncier . 

Credit  Foncier  Trust  Company 

Credit  Industriel  Desjardins  Inc . 

Credit  Lyonnais  Canada 
Credit  Lyonnais  Canada  Leasing  Inc. 
Credit  Suisse  Canada 
Crestbrook  Forest  Industries  Ltd 

Crestbrook  Pulp  and  Paper  Ltd . 

Crottech  Inc . 

Crombie  Insurance  Ltd . 

Crossland  Industries  Corporation 
Crowder  Communications  Corporation 
Crown  America  Holding  Company 
Crown  American  Life  Insurance  Company 

Crown  Eagle  Life  Insurance  Co . 

Crown  Financial  Management  Limited 
Crown  Financial  Services  Inc. 

Crown  Flexpak  Ltd 

Crown  Forest  Industries  Limited 

Crown  Forest  Wood  Products  Ltd 

Crown  Life  Assurance  Company  Limited 

Crown  Life  Insurance  Company 

Crown  Life  Management  Services  Limited 

Crown  Life  Pensions  Limited 

Crown  Life  Properties  Inc . 

Crown  Life  Sales  Limited 
Crown  Life  (Caribbean)  Limited 
Crown  Life  (General)  Limited 
Crown  Stores  Limited 
Crown  Trust  Company 
Crown  Unit  Trust  Services  Limited 

Crownbridge  Industries  Inc . 

Crowntek  Inc.  . 
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Crownx  Inc .  C  218 

Crows  Nest  Resources  Limited  S.  93 

Cryosan  Inc . C.186 

Cryscon  Technologies,  Inc .  A.  68 

Crystal  Waters  Sea  Farm  Inc.  . p  7 

Culinar  Inc.  . C.219 

Cumberland  Investment  Corporation  W.  8 

Cumulus  Technology  Corp.  C.220 

Cumulus  Technology  Ltd .  C.220 

Cunningham-Limp  (1983)  Inc .  C.  58 

Cure  International  Ltd .  .  C.  6 

Custom  Concrete . S.  1 1 

Customized  Tranportation,  Inc.  14 

Cutlass  Industries  Corp.  C  221 

Cutlass  Resources  Ltd . C.221 

Cyberdisk  Incorporated  A.  68 

Cybermedix  Health  Servides  Ltd .  A.  36 

Cybermedix  (Quebec)  Ltd.  A.  36 

Cyberscope  Industries  Inc .  C.130 

Cyll  Industries  Ltd . C.222 

Cypher  Master.  Inc.  .  A. 70,  A. 81 

Cyrille  Labelle  Ltee  A.  60 


D 


OAF  Indal  Ltd . 23 

DCC  Equities  Ltd.  .  D.  57 

DC  Holdings  Inc . T.  4 

DC  Transport  Inc . T  4 

D.E.M.  Resource  Processors  Ltd . E.  16 

DHJ  Canada  Inc .  D.  43 

DHJ  Industries  AG  .  D.  43 

DHJ  Industries  Deutschland  GmbH  D.  43 

DHJ  Industries  Europe  S.A.  . D.  43 

DHJ  Industries  SpA  .  D.  43 

DHJ  Industries  (Far  East)  Ltd . D.  43 

DHJ  Industries  (UK)  Ltd .  D.  43 

DMR  and  Associates  (Australia)  Pty.  Ltd .  D.  1 

DMR  Associates,  Inc .  D.  1 

DMR  UK  Limited  .  D.  1 

DMR  Group  Inc . D.  1 

DOF  Management  Ltd . D.  57 

The  DPA  Group  Inc . M.101 

DRG  Enveloppe  Internationale  Inc .  D.  2 

DRG  pic  .  0.  2 

DRG  Inc .  D  2 

DRG  Specialty  Advertising  D.  2 

D.S.C.  Typesetting  Inc .  G.  3 

DSL  Dynamic  Sciences  Ltd . C.218 

D  &  S  Petroleum  Consulting  Group  Ltd.  V.  9 

Desencrage  Cascades  inc . C.104 

Daigle  Lumber  Ltd .  S.  72 

The  Daily  Telegraph  pic . H.  29 

Dainty  Foods  Inc .  M.  12 

Daishowa  Canada  Co .  .  W.  13 

Dai-ichi  Kangyo  Bank  (Canada)  D.  3 

Dale  &  Compagnie  Ltee  S.  88 

Dale  &  Company  Ltd.  D.  5 

Daleco  Holographies  Inc.  A.  79 

Daleco  Lighting  Technology,  Inc . A.  79 

Dalex  Co.  Limited  .  D.  4 

Dalex  Manufacturing  Ltd.  D  4 

Dale-Parizeau  Inc.  0.5,  S.88 

Dale-Parizeau  (Bermuda)  Ltd.  D  5 

Dale-Parizeau  (Management)  Ltd.  D.  5 

Dalfen's  Lim  . D.  6 

Dallas  Enviro-Health  Systems  Ltd .  D.  7 

Dallas  Instruments  Inc.  P.  38 

Dalmys  (Canada)  Limited  D.  8 

Danbel  Industries  Inc . N.  34 

Daniel  Arbour  &  Associes  Inc .  L.  19 

Daon  Centre  Limited  Partnership  D.  9 

Daon  Development  Corporation  B.  4 

Dapper  Dan  Men's  Wear  Inc.  E.  24 

Daran,  N.V.  B.  84 

Daran  (Mainz)  B  V .  B.  84 

Data  Business  Forms  Ltd.  M  15 

Data  Key  (Vancouver)  Ltd.  C.166 

Data  Mark  Business  Forms  Ltd.  D.  10 


Datacor  Atlantic  Inc . 

Datagram  Corporation  . 

Datagram  Inc . 

Datamaster  Corp.  Ltd . 

DataTech  Systems  Ltd . 

Dataway  Computer  GmbH  . 

Datel  Communications  Ltd . 

Datel  Industries  Inc . 

Dateland  Capital  Inc . 

Datid  Tariffs  Pubblicitarie  S.p.A 

Davenport  Research  Inc . 

David  Ashley  &  Company  . 

Davis  Distributing  Limited  . 

Davis  Printing  (1981)  Ltd . 

Davstar  Inc . 

Davstar  Industries  Ltd. 

Day  &  Ross  Inc.  . 

Dayflower  Ltd . 

Daymond  Aluminum  . 

Daymond  Vinyl  . 

Dayton  Walther  Corporation 
De  Vaudreuil  &  Turcotte  Inc. 

Dealer  Label  Manufacturing  Corp. 

Deans  Geographies  Ltd . 

Dearborn  Steel  Products  Inc . 

DeBlois  Brothers  Ltd . 

Decoflex  Ltd . 

Deep  Shaft  Technology  Inc. 

Defense  Systems  Inc. 

Defense  Systems  Inc . 

Degrbmont  Infilco  Ltee 

Deli  Farm  Food  Processors  Ltd . 

Delphax  Systems 

Delta  Benco  Inc . 

Delta  Brick  and  Tile  Co.  Inc 
Delta  Communications  Limited 

Delta  Faucet  Inc . 

Delta  Refining  Corporation  . 

Delta-Macon  Brick  and  Tile  Company  Inc. 
Delta-Shuqualak  Brick  and  Tile  Company,  Inc. 

Deluxe  Seafood  Ltd . 

Del-Pak  Foods,  Ltd . 

Demanagement  Hill  Securite  Inc 

Demix  Beton/Agr  egats  . 

Demix  Construction  . 

Dennison  Manufacturing  Co. 

Dental  Design  Systems  Inc . 

Dental  Maintenance  Organization  (DMO)  Inc. 
Derivative  Markets  Management  Inc. 

Derlan  Industries  Limited 
Derwent  Publications  Ltd. 

Desen  Computer  Industries  Inc. 

Desen  Inc . 

Designed  Data  Systems  Inc . 

Destinations  Resorts  Limited 

Destron  Limited  . 

Destron  Technologies  Inc . 

Detroit  and  Windsor  Subway  Co . 

Detroit  River  Properties,  Ltd . 

Detroit  River  Tunnel  Company 

Detroit  &  Canada  Tunnel  Corporation  . 

Deutsche  Bank  (Canada) 

Develcon  Electronics  Inc . 

Develcon  Electronics  Ltd.  . 

Develcon  Manufacturing  Corp.  . 

Devtek  Corporation . 

Dexleigh  Corporation  . 

Dextron  Realty  Ltd . 

Diamond  Glass  Co .  . 

Diamond-Bathurst  Inc . 

Diamond-Star  Motors  Corp . 

Dickinson  Pacific  Cablesystems  . 

Dicon  Systems  Limited  . 

Dieomatic,  Incorporated  . 

Diffusion  Design  Domus  Inc . 

Digiseis  Explorations  Inc.  . 

Digital  Composition  Systems  Ltd . 

Digital  Signal  Processing  Corporation 

Digital  Studios,  Inc . 

Digitech  Ltd . 
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Digitech  Services  Ltd .  D.  29 

Dillingham  Construction  Ltd .  D.  30 

Dilmont  Inc .  D.  31 

Dimension  House  Inc . D.  32 

Dimension  House  International,  Inc  .  D.  32 

Direct  System  Transport  System  Group  F.  13 

Direct  Transportation  Limited  . W,  22 

Discovery  Inc .  P.  63 

Disnat  Investments  Inc . D.33,  M.55 

District  Trust  Company  D.  34 

Dittler  Brothers.  Inc . S.  97 

Diversey  Corporation . M.  98 

Diversey  Wyandott  Inc . M.  98 

Diversey  Wyandott  Metals  Inc. . M.  98 

Diversicare  Incorporated . C.202 

Diversified  Plating  Inc . N.  34 

Diversified  Technology  Inc.  .  D.  35 

Dobbin  Surveys  Ltd.  B.  88 

Docap  Corp.  .  .  1-87 

Dofasco  Inc . D.  36 

Dofasco  Steel  Inc.  .  .  D.  36 

Dofor  Inc . D.  37 

Dohm  Development  Ltd . O.  10 

Dolamore  Holdings  PLC.  P.  44 

Doman  Forest  Products  Ltd.  D.  38 

Doman  Freightways  Ltd.  D.  38 

Doman  Industries  Limited  .  D.  38 

Doman  Investments  Ltd . D.  38 

Domans  Transport  Ltd .  D.  38 

Doman-Marpole  Transport  Ltd . D.  38 

Domco  Industries  Limited  D.  39 

Dome  Petroleum  Ltd . H.  36 

Domestic  Four  Leasing  Corporation  .  C.  71 

Domestic  Three  Leasing  Corporation  . C.  71 

Domestic  Two  Leasing  Corporation  .  C.  71 

Domglas  Inc .  G-  2 

Domgroup  Ltd .  H.  29 

Domicil  Contrats  D  C.  Inc . D.  40 

Domicil  Inc .  D.  40 

Dominbank  Nominees  Ltd . T.  42 

Dominion  and  Anglo  Investment  Corporation  Limited  D.  41 

Dominion  Consolidated  Transport  Inc . T.  4 

Dominion  Directory  Company  Limited  A.  89 

Dominion  Engineering  Co.  Ltd.  C.  59 

Dominion  Fashion  Group  .  D.  43 

Dominion  Fruit  Ltd . W.  18 

Dominion  Lock  Australia  (Pty)  Ltd .  U.  7 

Dominion  Mushroom  Co . O.  24 

The  Dominion  of  Canada  General  Insurance  Company  E.  1 

Dominion  Oilfields  Supply  Company  Ltd . W.  15 

The  Dominion  Realty  Co.  Ltd.  C.  65 

Dominion  Securities  Capital  Funding  Inc . D.  42 

Dominion  Securities  Finance  S.A .  D  42 

Dominion  Securities  Limited  D.  42 

Dominion  Securities  Pitfield  Barbados  Limited  D.  42 

Dominion  Securities  Pitfield  Holdings  Limited  D.  42 

Dominion  Securities  Pitfield  Inc . D.  42 

Dominion  Securities  Pitfield  International  Investment  D  42 

Dominion  Securities  Pitfield  Investment  Management  D.  42 

Dominion  Securities  Pitfield  Limited . D.  42 

Dominion  Securities  Pitfield  Pacific  Limited  D.  42 

Dominion  Securities  Pitfield  (Alberta)  Li  D.  42 

Dominion  Securities  Pitfield  (Asia)  Limited  D.  42 

Dominion  Textile  Inc . D.43,  E.26 

Dominion  Textile  (International)  BV  D.  43 

Dominion  Textile  (U  S. A.)  Inc . D  43 

Dominion  Yarn  Company  .  G  43 

Dominion-Scottish  Investments  Limited  D  44 

Dominion-Scottish  Investments  Limited  G-  1 

Domtar  Energy  Inc  n 

Domtar  Finance  Inc .  “  ^ 

Domtar  Gypsum  America  Inc . D  45 

Domtar  Inc . °  37'n°  11 

Domtar  Industries  Inc .  n 

Domtar  International  B.V . 

Domtar  Pacific  Pty.  Limited  .  G  ™ 

Domtar  Paper  Mills  Ltd . G  ^ 

Domtar  Sonoco  Containers  Inc .  D.  45 

Donohue  Charlexoix  Inc .  D.  46 


Donohue  Malbaie  Inc . 

Donohue  Normick  Inc . 

Donohue  St. —  Felicien  Inc . 

Doncasters  Blaenavon  Limited 

Doncasters  Monk  Bridge  Limited  . 

Doncasters  Sheffield  Limited 

Donlee  Manufacturing  Industries  Ltd . 

Donlee  Plastics  . 

Donlee  Precision  . 

Donohue  Inc . 

Donohue  Normick  Inc . 

Donohue  St. —  Felicien  Inc . 

Dorchester  Hotels  Inc . 

Dorinco  Reinsurance  Co . 

The  Dosco  Corp . 

Dosco  Overseas  Engineering  Ltd . 

Doubl'Glo  of  Canada  . 

Double  Eagle  Energy  &  Resources  Inc . 

Double  Eagle  Minerals  Inc . 

Double  Eagle  Technology  (UK)  Ltd . 

Dough  Delight  Ltd . 

Douglas  Bindery  Services  Ltd . 

Douglas  Estates  Ltd . 

J.  M.  Douglas  International . 

Dover  Industries  Limited 

Dover  Investco  Inc . 

Dover  Mills  Limited  . 

Dover  Products  Co . 

Dover  Products  Co . 

The  Dow  Chemical  Company 

Dow  Chemical  Engineering  Ltd . 

Dow  Chemical  of  Canada  Ltd . 

Dow  Credit  Corporation . 

Dow  MBf  Limited 

Dow  Pipeline  Ltd . 

Dresdner  Bank  Canada 

Drexore  Developments  Inc . 

Drill — Rite  Industries  (1985)  Ltd 
Drug  Trading  Company  Limited 

Drug  World  Ltd . 

Druggists'  Corporation  Limited 

Drummond  McCall  Inc.  . 

Drummond  McCall  Metals  Corp . 

Du  Pont  Canada  Inc . 

Dual-Action  Furniture  Industries  Inc . 

Duck  Book  Communications  Limited 
Dufferin  Aggregates 
Dufferin  Concrete  Products 

Dufferin  Construction . 

Dulex  Inc . 

Duluth,  Winnipeg  and  Pacific  Railway  Company 

Dumez  Investments  I  Inc . 

Dumez  S.A . 

Duncan  Park  Holdings  Corporation 

Duomatic  Olsen  Inc . 

Duo-Pact  Equipment  Inc . 

Duo-Pact  Equipment  Inc . 

Duquesne  Refractories  Limited 

Dural  Aluminum  Composites  Corporation 

C.  Durand  Ltee 

Durham  Leaseholds  Ltd 

Duripanel  Systems  Ltd. 

Duripanel  (Agricultural  Supplies)  Ltd . 

Duripanel  (UK)  Ltd. 

Oyer  Equipment  Inc . 

Oylex  Limited 

Dynamic  Capital  Corp . 

Dynamic  Funds  Management  Ltd 

Dynasty  One  Children's  Wear  Inc . 

Dynasurf  International  Inc . 

Dynatronics  Laser  Corporation 
Dynatronics  Marketing  Company 
Dynatronics  Research  Corporation 

Dyonix  Greentree  Technologies  Inc . 

Dyonix  Inc . 
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E.  C.  L.  Investments  Ltd  E.  26 

EFOS  Inc . M  86 

EID  Electronic  Identification  Systems  Ltd  C.  71 

E.  I.  du  Pont  de  Nemours  and  Co .  S.  33 

E-L  Financial  Corporation  Limited  E.1,  D.41 

E-L  Financial  Services  Limited  E.1 

EMM  Publishing  Ltd . M  96 

EMM /CEE  Productions  Ltd .  M  96 

EMS  Systems  Ltd . E  2 

E.P.A.  Ltd . c  93 

ESDU  International  Ltd . 1-71 

E  S  I  Industries  Ltd.,  . E  3 

ESP  Educational  Software  Products  Inc . M.  65 

ESSE  International  Inc .  3.  70 

ESTC  Education  Systems  Technology  Canada  Inc . M.  65 

ETA  Systems  C.191 

Eacom  Timber  Sales  Ltd.*  D.  38 

Eagle  Merchant  Bank  of  Jamaica  Limited  C.214 

Eagle  Moon  Ltd.  E  4 

Eagle  Mountain  Trout  Farms  Ltd  E  4 

Eagle  Precision  Technologies  Inc  E.  5 

Eagle  Rock  Iron  Mines  Ltd  R.  28 

Eagle-Moon  Ltd .  E  5 

East  Caribbean  Flour  Mills  Ltd . M.  34 

East  Elgin  Cable  T  V.  Ltd .  A.  85 

East  Yard  Development  Ltd  C.  71 

Eastern  Bakeries  Limited  E.  6,  M.  34 

Eastern  Broadcasting  Co.  Ltd  M.  21 

Eastern  Canadian  Greyhound  Lines,  Ltd  G.  69 

Eastern  Fine  Paper  Inc . W.  20 

Eastern  Land  Ventures  Ltd  A.  103 

Eastern  Provincial  Airways  Ltd . C.  73 

Eastern  Sign-Print  Ltd  S.  83 

Eastern  Utilities  Limited  . E.  7 

Easynet  Data  Corporation  E.  8 

Easy-Plan  Industries  Limited  P-  1 

The  T.  Eaton  Acceptance  Co.  Limited  E.  10 

The  T.  Eaton  Realty  Company,  Limited  E  11 

Eaton  Financial  Services  L.  17 

Eaton  Insurance  Company  S.  30 

Eaton  Properties  Ltd . E.  1 1 

Eaton  Trust  Company  E.  9 

Ebastec  Lavalin  Inc . L.  19 

Ebenisterie  Concept  du  Quebec  Inc .  D.  40 

Ecker  Drug  Store  Inc . C.  186 

Economic  Investment  Trust  Limited  E.  12 

Economy  Inns  U  S  A.,  Inc.  M.  85 

Economy  Inns  (California)  Inc . M.  85 

Econos  Canadian  Investment  Co.  Ltd  E.  12 

Econos  Foreign  Investment  Co.  Ltd  E.  12 

Econos  N.V.G.  Investment  Co.  Ltd  E.  12 

Econosuit  Inc . L.  19 

EcoPlastics  Ltd.  .  A.  39 

EcoProducts  Inc .  A.  39 

E.  B.  Eddy  Forest  Products  Ltd . W.  20 

Eddy  Paper  Ltd .  W.  20 

Eden  Gas  Co .  ' 

Edmonton  Broadcasting  Company  S.  45 

The  Edmonton  Centre  Limited  E.13,  0.27,  W.34 

Edmonton  International  Industries  Ltd.  E.  14 

Edmonton  Sun  T.  41 

Educational  &  Cultural  Centre  Inc . Q  6 

Educators  Investment  Corporation  E.  15 

Ekaton  Industries  Inc.  E.  16 

Ekaton  Oil  &  Gas  Ltd.,  Inc.  E.  16 

El  Dorado  Biotechnology  Cos.  Inc . E.  17 

El  Dorado  Research  and  Development  Corp  E.  17 

El  Dorado  Systems  Inc . E.  17 

El  Dorado  Systems  Research  (Canada)  Corp.  E.  17 

El  Dorado  Systems  (Canada)  E.  17 

Elan  Industries  Inc  E.  18 

Elcor  Elevator  Services  Corporations  C.130 

Elders  IXL  Ltd . C.  98 

Electra  Title  Corporation  E.  19 

Electrohome  Limited  E.  20 

Electronic  Modular  Systems  Inc . E.  2 

Electro-Pure  International  Limited  C.176 

Elegance  Business  Corporation  E.  21 

Elegance  Business  Corporation  Ltd.  E.  21 

Eleven  Business  Acquisitions  Inc . E.  22 


Elgistan  Management  Limited,  . 1 1 

Elite  Insurance  Company  E.  23 

Elite  Insurance  Management  Ltd  E  23,  F.21,  M.109 

Elite  Insurance  Underwriters  (U.K)  Limited  E.  23 

Elite-Biltrite  Systems  Inc . B.55,  L.24 

Elks  Inc . E-24-  G-48 

Ellesmere  Developments  Ltd  A.  36 

Elliott  Marr  and  Co.  Limited  °i24 

Ellsway  Ltd. 


F.  1 


Elmwood  Resources,  Inc . E.  8 

Elvins  Equipment  Sales  Limited  W.  3 

Embassy  Home  Entertainment  N.  18 

Emco  Limited  E.  25 

Emco  Plastics  E.  25 

Emco  Supply  E.  25 

Emco  Wheaton  Australia  Pty.  Ltd . E.  25 

Emco  Wheaton  Inc . E.  25 

Emco  Wheaton  International  Ltd  E.  25 

Emco  Wheaton  Limited  E.  25 

Emco  Wheaton  S.A . E.  25 

Emco  Wheaton  U.K.  Ltd . E.  25 

Emco  Wheaton  (Japan)  Limited  E.  25 

Emerald  City  Inc . T.  62 

Emergi-Lite  (Ontario)  Ltd  K.  5 

Eminent  Win  Company  Ltd . F.  41 

Empire  Company  Limited  E.  26 

Empire  Drug  Stores  Ltd  E.  26 

Empire  Freightways  Limited  C.  71 

The  Empire  Life  Insurance  Co . E.  1 

The  Empire  Loan  Company  E.  27 

Empire  Realty  (Cayman)  Ltd  B.  31 

Empire  Theatres  Ltd  E.  26 

Empresa  Brasileiro  de  Fomento  e  Factoring  Ltda  B.  28 

Empresa  de  Desarrollo  Caribena  de  Limon  S.A . G.  38 

Empresa  Tecnica  de  Organizacao  e  Particapcoes  S.A.  B.  28 
Emtol  Manufacturing  Ltd  L.  48 

Encore  Capital  Group  Inc .  B.  54 

Enercan  Group  Inc . E.  28 

Enerflex  Systems  Ltd . T.  39 

Energexplore  C-B  Inc . C.171 

Energroupe  Petroleum  Inc .  O.  1 1 

Energy  Engineers  &  Constructors  Inc . C.  58 

Energy  &  Precious  Metals  Inc . C.151 

Enershare  Technology  Corporation  E  29 

Enershare  Technology  Inc . E.  29 

Enerteck  Energy  Technologies  Corporation  E.  30 

The  Enfield  Corporation  Limited  E.  31,  I.  58,  P.  17 

Engineering  &  Plumbing  Supplies  Ltd  U.  20 

Enheat  Inc . E.  32 

E.  Ennis  and  Company  Limited  E.  33 

Ennisteel  Corp  E.  33 

Ennisteel  Service  Centre  Inc.  . E.  33 

Ennis-Paikin  Steel  Limited  E.  33 

enRoute  Card  Inc .  A.  41 

enRoute  Card  International  Inc . A.  41 

ens  BIO  LOGICALS  inc . E.  34 

ens  Biologicals  (USA)  Inc.  E.  34 

Entarea  Management  Limited  E.  35 

Enterprise  Fawcett  Inc .  E.  32 

Entreprises  Cara  du  Quebec  Lt6e  C.  94 

Environmental  Cooling  Concepts,  Inc . C.  70 

Environmental  Safety  Systems  Inc.  E.  36 

Envirosafe  Services,  Inc .  14 

Enviro-Health  Systems,  Inc .  D.  7 

Epic  Data  Corporation  . E.  37 

Epic  Data  Inc.  E.  37 

Epitek  Electronics  Inc.  (U  S. A.)  E.  38 

Epitek  International  Inc . E.  38 

Epitronics  Corporation  A.  68 

Eplett  Dairies  Company  Limited  E.  39 

Epping  Resources  Ltd . T.  72 

Equican  Ventures  Inc . E.  40 

Equinox  Distributors,  Inc . E.  41 

Equinox  Entertainment  Corporation  E.  41 

Equipement  Federal  Quebec  Limit6e  D.  25 

Equipments  Denis  Inc . E.  42 

Equipments  Denis  (Barraute)  Inc . E.  42 

Equitrust  Mortgage  &  Savings  Co . F.  31 

Equity  Control  Ltd . P.  60 

Equivest  International  Financial  Corp . E.  43 
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Eramosa  Technology  Corp . H.  13 

Erco  Industries  . T.  28 

Erie  Mining  Co . S.1 13 

Erieview  Cartage,  Inc.  A.  68 

Ernest  Ouellet  (1979)  Inc.  .  A.  60 

Espalau  Inc .  E.  44 

Esrey  Supply  Company  Inc . C.  21 

Essari  Corp . C.  169 

Esstra  Industries  Corp.  E.  45 

Estate  Ltd .  C.  195 

Estevan  CableNet  .  A.  36 

Etac  Sales  Ltd . E.  46 

Etobicoke  Iron  Works,  Inc .  A.  90 

Eurobrokers  Investment  Corpoation  T.  64 

Eurocan  Pulp  &  Paper  Co . W.  13 

Eurocanadian  Shipbuildings  Ltd .  C.  71 

Europa  Carton  AG  B.  39 

Europa  Carton  B.V .  B.  39,  C.  171 

European  Original  New  York  Seltzer  Ltd . E.  47 

Eurotech  Italia  SpA  B.  46 

Eurotechnica  S.A .  B.  46 

Euro-American  Financial  Services  Ltd . E.  48 

Euro-Asia  Capital  Ltd .  E.  49 

Euro-Pacific  Leasing  Ltd . T.  42 

Euro-Pacific  Leasing  No.  2  Ltd . T.  42 

Euro-Pacific  Leasing  No.  3  Ltd . T.  42 

Euro-Pacific  Securities  Pty.  Ltd . T.  42 

Euro-Pacific  (Overseas)  Ltd . T.  42 

The  Eusey  Press,  Inc .  Q.  6 

Evangeline  Savings  and  Mortgage  Company  E.  50 

Evangeline  Trust  Co . E.  50 

Eveleth  Expansion  Co . S.  113 

Everest  Investments  Limited  U.  18 

Everest  Securities  Limited  U.  18 

Everest  Trading  Company  Limited  .  U.  18 

Excelco  Foods  Inc .  U  9 

Excelsior  Financial  Progams  Ltd . E.  51 

The  Excelsior  Life  Insurance  Company  E.  51 

Execulines  of  San  Frandsco  . F.  67 

Execupart  City  . G.  52 

Exmibal  .  1.21 

Exol  Industries  Inc . E.  52 

Expense  Management  and  Control,  Inc .  E.  53 

Expertel  Inc .  T.  63 

Exploracion  Minera  Internacional  Espana  S.A . C.155 

Explorations  Ltd.  M.  23 

Explosafe  America  Inc .  V.  27,  I.  52 

Export  Finance  Corp.  of  Canada.  Ltd.  T.  42,  C.  65.  B.  28 

Exten  Ventures.  Inc .  E.  54 

Extendicare  Financial  Corp.  B.V.  . C.218 

Extendicare  Health  Services  Inc  C.218 

Extendicare  International  Inc . C.218 

Extendicare  (Alberta)  Ltd . C.218 

Extraordinateur  Inc .  C.  167 


F 


F.  C.  Financial  Corp .  F.  1 

FCA  International  Ltd .  F.  2 

FCI  Management  Services  Inc . F  15 

FCMI  Financial  Corporation  F  3 

FENCO  Lavalin  Inc.C  Fund  Inc .  L  17 

FMG  Telecomputer  Inc .  F  5 

F.  M.  Teleservices  Inc .  T  18 

Les  Industries  F.P.  Inc . V.  10 

F.P.I.  Limited .  F  6 

F  T  I  Foodtech  International  Inc . F.  7 

FTS  Forest  Technology  Systems  Ltd  O.  2 

F  &  M  Gold  Corp .  M.  60 

Fabtron  Corp . M.  23 

Factory  Carpet  Corporation  C.101 

Fahnestock  &  Co.  Inc .  N.  19 

Fairfax  Financial  Holdings  Limited  F.  8 

Fairport  Construction  Ltd .  S  88 

Fairview  Farms  Ltd . K.  9 

Fairway  Auto  Body  Corporation  .  F.  9 


Fairway  Automotive  Industries  Limited 
Fairway  Automotive  Realty  Corporation 
Fairway  Automotive  Rebuilders  Corporation 


Fairway  Leaside  . F.  9 

Falconbridge  Limited . C.  40 

Falmouth  Petroleum  Inc . F.  10 

Falmouth  Petroleum  Ltd.  F  10 

Far  East  Ltd . C.150 

Far  West  Industries  Inc . F.  11 

Faringood  Co.  Ltd . C.123 

Farm  Electric  Services  Ltd . T.  53 

Farm  Feed  Holdings  Ltd.  T.  12 

Farmacapsulas  de  Colombia  Ltda . C.  93 

FarrView  Ltd .  S.  70 

Fas  Gas  Oil  Ltd  P.  27 

Fas  Gas  Realty  Ltd.  P.  27 

Fas  Gas  Transport  Ltd  P.  27 

Fast  Food  Merchandisers,  Inc . I.  17 

Fathom  Atlantic  .  F.  48 

Fathom  Oceanology  Limited . F.12,  F.48 

Fathom  Oceanology  (U.K.)  Ltd . F.  12 

Faucher  &  Fils  Limitee  . T.  50 

Favourable  Investments  Ltd . R.  41 

FCI  Management  Services  Inc . F.  15 

Federal  Cold  Storage  and  Warehousing  Co.  Ltd . C.  47 

Federal  Electric  Ltd . F.  14 

Federal  Industries  Ltd.  . F.  13 


Federal  Pioneer  Limited  . F  14,  E.31 

Federal  Pipe  and  Steel  Corporation  . E.  33 

Federal  Trustco  Properties  Ltd .  C.110 

Federated  Pipe  Lines  Ltd . T.  29 

FedMech  Holdings  Ltd.  V.  7 

Fed-Supremetech  Ltd.  F.  14 

Fenco  Engineers  Inc . L.  19 

Fenco  Lavalin  Corp . L.  19 

Fenco  Shawinigan  Engineer  Ltd . L.  19 

Fercyco  Inc .  I  41 

Ferrobec  Lt  ee . I.  41 

Ferrum  Inc . J.  3 

Ferrum  Metal  Manufacturing  Limited  . W.  13 

Fers  et  Mbtaux  Recycles  Ltee . 1.41,  S.1 13 

Fiberglas  Canada  Inc . F.  15 

Fibertech  Industries  Corp . F.  16 

Fibracan  Ltd . I.  31 

Fibrenyle  Limited  . L.  22 

FibreQuest  International  Inc .  F.  17 

FibreQuest  of  Canada  Ltd.  .  F.  17 

Fibres  Armtex  Inc .  F.  18 

Fibres  International,  Inc . M.  16 

The  Fidelity  Trust  Company  F.  19 

Fiduciares  de  la  Cite  de  Montreal  Limitee  M  104 

Fiduciaria  del  Atlantico  S.A  G.  38 

Fiducie  Pret  et  Revenu  . F.  20 

Fieldfresh  Farms  Inc . O.  24 

Fields  Stores  Ltd.  H.  36 

Fifth  Generation  Systems  Inc . C.123 

The  Film  House  Group  Inc . C.  133 

Fimtech  Inc . S.  4 

Finance  Corp.  of  Bahamas  Ltd .  R.  41 

Financeco  Ltd . C.  161 

Financial  Trust  Company  M.109 

Financial  Trustco  Capital  Limited  F.  21 

Financial  Trustco  Capital  Ltd .  M.1 10 

Financial  Trustco  Properties  Ltd  M  109 

Fincorp  Capital  Ltd.  F.  22 

Finex  Capital  Corporation  Ltd  F.  31 

Finlay  Forest  Industries  Ltd  B.  79 

Finning  Equipment  Hire  Ltd  F.  23 

Finning  Ltd  F.  23 

Finsbury  Group  Limited  F.  24 

Finsco  Limited  M.  80 

Firan  Corporation  . F.  25 

First  Alberta  Enterprises  Corporation  F.  26 

First  Australia  Prime  Income  Investment  Company  Ltd.  F.  27 
First  Canada  Financial  Corp.  F.  28 

First  Canadian  Assessoria  e  Servi?cos  Ltda  B.  28 

First  Canadian  Capital  Corp.  B.  28 

First  Canadian  Credit  Corp . B.  28 

First  Canadian  Equity  Corp.  Ltd . B.  28 

First  Canadian  Financial  Corp.  B.V . B.  28 

First  Canadian  Financial  Corp.  Ltd  B.  28 

First  Chicago  Leasing  Canada  Ltd  F.  38 

First  China  Investment  Corp .  F.  29 
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First  Chiropractic  Care  Centres  Inc . 

First  Choice  Canadian  Communications  Corp 

First  City  Capital  Corp . 

First  City  Capital  Ltd . 

First  City  Development  Corp.  Ltd. 

First  City  Financial  Corporation  Ltd 
First  City  Gold  Corporation 
First  City  Holdings  of  Colorado  Inc 

First  City  Industries  Inc . 

First  City  Mortgage  Co . 

First  City  Realty  Investments  Ltd. 

First  City  Trust  Company 

First  City  Trustco  Inc . 

First  Commercial  Financial  Group  Inc 
First  Dynasty  Ventures  Inc. 

First  Exploration  Corp . 

First  Finsbury  Finance  C.\A 

First  Fund  Capital  Corp . 

First  Generation  Capital  Corporation 
First  Interstate  Bank  of  Canada 
First  Manufacturing  Corporation 
First  Marathon  Capital  Corp 
First  Marathon  Inc. 

First  Marathon  Properties  Inc 

First  Marathon  Securities  Limited 

The  First  Mercantile  Currency  Fund,  Inc. 

The  First  Mercantile  Gold  Fund,  Inc . 


. T.  61 

.  S.  49 

. F  .  30 

_ F.31,  F.30 

F.30.  F.31 

. F  .  30 

.  V.  12 

. F  .  30 

. F.  30 

F.30,  F.31 
F.  31 

F.30,  F.31,  F.32 
F.32,  F.30 
"33 
F.  44 
P  23 

.  F.  24 

. F.  44 

F  .  34 

.  F  .  35 

. E.  31 

. F.  36 

. F.  36 

. F.  36 

. F  36 

F  37 
F  37 


The  First  National  Bank  and  Trust  Company  of  Barrington  B.  28 

First  National  Bank  of  Chicago  (Canada)  F.  38 

The  First  Preferred  Trust  F.  39 

First  Recreational  Investment  N  V  B.  63 

First  Royal  Financial  Corp . F.  40 

First  Southern  Bank  Ltd.  B.  31 

First  Toronto  Capital  Corporation  F  41 

First  Western  Capital  Ltd . F.  42 

First  Western  Communications  Corp  F.  43 

First  Western  Trust  Company  .  C.202 

Firstfund  Capital  (1986)  Corp .  F44 

Fiscal  Investments  Limited  . F.  45 

Fischer  &  Porter  (Canada)  Limited  F  46 

Fisheries  Resource  Development  Limited  N.  12 

Fishery  Products  GmbH  F  6 

Fishery  Products  Inc . F.  6 

Fishery  Products  International  Limited  F  6 

Fishery  Products  of  Canada  Limited  F.  6 

Fitness  Realty  Corporation  1  50 

Flagstaff  Resource  Explorations  Consolidated  Inc.  M  60 
Flanagan  Warehousing  &  Distribution  Co.  Ltd  A.  57 

Flavex  Industries  Ltd  F  47 

Fleet  Aerospace  Corporation  F  48 

Fleet  Industries  F  48 

Fleischwarenfabrik  Waltner  GmbH  C.  47 

Fletcher  Leisure  Group  Inc.  F  49 

Flexibulb  (1983)  Inc .  A  1 15 

Floorco  Limited  P  58 

Florida  Satellite  Network,  Inc . M.  96 

Florida  Wire  &  Cable  Company  I  87 

Flo-Mach  Inc .  1  87 

Flygt  Holdings  Pty.  Ltd.  113 

Focusrite  Limited  Q.  9 

Folkgraphis  Frames  Ltd  G.  22 

Fonds  Croissance  Qu  ebec  Inc.  F.  50 

Food  City  Ltd .  S.  83 

Food  Market  Holding  Co.  Ltd. 

Foord  Construction  Ltd 

Foord  Housing  Ltd.  A. 103, 

Foothill  Bank 

Foothills  Pipe  Lines  (North  B.C.)  Ltd 

Foothills  Pipe  Lines  (Sask.)  Ltd . 

Foothills  Pipe  Lines  (Yukon)  Ltd.  N  54, 

Foothills  Pipeline  (South  B.C.)  Ltd. 

Forage  Moderne 

Forano  Inc . 

ForceTen  Enterprises  Inc.  M.  41 

Ford  Credit  Canada  Limited  F.  52 

Ford  Motor  Company  F  53 

Ford  Motor  Company  of  Canada,  Limited  F.  54 

Ford  Motor  Co.  of  Australia,  Ltd.  F.  54 

Ford  Motor  Co.  of  New  Zealand,  Ltd.  F.  54 

Fording  Coal  Limited  C.  74 


53 
88 
26 
11 
16 

54 
16 
47 


E  44 
F.  51 


Foremost  Foods  Ltd . 

Foremost  Industries  Ltd . 

Foremost  Resources  Ltd . 

Foremost  Tracked  Vehicles  Ltd . 

Foresbec  Inc . 

Forest  Industries  Flying  Tankers  Ltd. 

Forest  Products  Terminal  Corp.  Ltd . 

Forestal  International  Ltd . 

The  ForestBasket  Co.,  Ltd . 

Forewest  Industries  Ltd 

Formularios  Comerciales  de  Centro  America,  S.A. 
Formularios  Comerciales  (Costa  Rica)  S.A. 

Formularios  y  Procedimientos  Moore  S.A . 

John  Forsyth  Company  Inc . 

Forsyth  Apparel  Inc . 

Forsyth  Trading  Company 

Forsyth  Trading  Co . 

Forsyth  Trading  Co.  Ltd. 

Fort  Nelson  Gas  Co.  Ltd 

Fort  Point  Holdings  Ltd 

Foster  Wheeler  International  Corporation 

The  Foundation  Company  Inc. 

Foundation  Construction  Services  Ltd 
Foundation  Co.  of  Canada  Limited 

Foundation  Overseas  Ltd . 

Foundation  Research  Inc . 

Founders  of  American  Investment  Corp 

Four  Seasons  Hotels  Inc . 

Four  Seasons  Hotels  Ltd . 

Four  Seasons  Resourts  Inc . 

Four  Seasons  Television  Network  Inc . 

Four  Seasons  Wallcoverings  Inc . 

Fourteenth  Land  Corp . 

Francana  Real  Estate  Ltd . 

Franchise  Plus  (1986)  Inc . 

Franchises  5-16-11  Inc . 

Frank  Fair  Industries  Ltd . 

Frankel  Steel  Ltd . 

Franklin  Resources  Ltd. 

Franteck  Investments  of  Canada  Ltd. 

Fraser  Inc. 

Fraser  Pacific  Realty  Corporation 
FraserFund  Venture  Capital  (VCC)  Corporation 
Fredericton  Developments  Ltd 
Frederiksen  &  Shu  Laboratories  Inc. 

Freedom  Marine  Ltd. 

Fresno-Legrand  Inc. 

Friday  Harbour  Sand  and  Gravel  Co . 

Friedberg  Commodity  Management  Inc . 

Friedrich  Technologies  Inc 
Frits  Inc. 

Frontec  Logistics  Corp . 

Frontend  International  Technologies  Inc. 

Frontend  Resources  Ltd 

Frontier  Construction  Company  Inc . 

Frontier  Construction  of  Michigan  Inc . 

Frontier  Consultants,  Inc. 

Frontier  Foundations  Inc. 

Frontier  Geological  Consultants,  Inc . 

Fruehauf  Canada  Inc .  . 

Fuji  Bank  Canada 

The  Fulcrum  Investment  Company  Limited 
Funcraft  Vehicles  (1981)  Ltd 
FundsNet,  Inc. 

Furnasman  Supply  Ltd 
Furnlea  Rentals  Ltd 
Fusion  Technologies  Limited 
Futurtek  Communications  Inc 
Futurtek  Communications  (U.S.)  Inc 
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. F  .  58 
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.  C.  7 

B.  50 
. I.  87 
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S.112 

G.  69 
.  H.  16 

E.  47 

E.  38 
N.  36 
N.  44 

F.  59 
B.  31,  B  88 

D.  35 
. F.  60 

T.  11 

C.  39 

. F.  3 

. F.  61 

D.  40.  S.  105 

C.  78 

. F  62 

. F.  62 

C.  58 
C.  58 

. A.  4 

.  A.  36 

. A.  4 

. F.  63 

F.  64 
F.  65.  E.  1 

. A.  6 

N  9 

. I.  75 

M.  66 
F  66 

. F.  67 

. F.  67 


G 


GAAM  Pumps  Pty.  Limited  (Australia)  W.  3 

GBC  Capital  Ltd . G.  1 

GCO  Minerals  Co .  I  59 

G.  E.  CreditTransport  Ltd,  T.  4 

GFC/ Hammond  Electronics  Inc . H.  13 

GGP  Ltd . G.  62 

G.  H.  Mumm  &  Cie  .  S.  33 
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The  GIW  Company  Inc . 

GMAC  Leaseco  Limited . 

GMC  Investors  Corporation . 

GNC  Quebec  Ltee 
GPA  Airbus  320  Limited 

GPA  Group  Ltd . 

GPA  Jetprop  Limited 

GPI  Finance  Inc . 

GRM  Industries  Inc . 

GSSI  Global  Satellite  Systems  Inc . 

G  S  W  Building  Products  Co . 

G  S  W  Inc . 

G  S  W  Water  Products  Co . 

G.T.C.  Transcontinental  Group  Ltd 

GTX  Service  Ltd .  . 

GW  Utilities  Ltd .  . 

GWS  Crane  Services  Inc . 

GWS  Investments  Ltd . 

G  &  B  Automated  Equipment  Limited 

Gabriel  of  Canada  Ltd . 

Gala  Bookbinding  Inc.  . 

Galactic  Films  Inc. 

Gale  Research  Co. 

Galla's  Bakery  Ltd . 

Galtaco  Inc . 

Games  of  Tomorrow  Inc . 

Gametek  Systems  Inc . 

Gandalf  Data  Limited  . 

Gandalf  Digital  Communications  Limited 

Gandalf  Nederland  B.V . 

Gandalf  Pacific  Pty . 

Gandalf  Technologies  Inc . 

Garanat  Inc . 

Garbell  Holdings  Limited  . 

Garco  Trading  (1982)  Inc . 

Gardia  Sales  and  Service  Inc . 

Garmaise  &  Associates  Limited 

The  Garth  Co . 

Gas  Systems  &  Services,  Inc. 

Gaskey  Oilfield  Hauling  Ltd . 

Gaz  du  Quebec,  Inc . 

Gaz  Inter-Cite,  Inc . 

Gaz  Metro  International  Inc . 

Gaz  Metropolitain,  inc. . 

Gaz  Metropolitan  . 

Gazifere  Inc . 

Geac  Canada  Ltd . 

Geac  Computer  Corportion  Limited 

Geac  Computers  B.V . 

Geac  Computers  Europe  Ltd. 

Geac  Computers  France  S.A. 

Geac  Computers  GmbH . 

Geac  Computers  Inc . 

Geac  Computers  Ltd . 

Geac  Computers  Pty.  Ltd . 

Geddes  Grant  Sprostons  Industries  Limited 

Gelco  Express  Ltd . 

Gemini  Food  Corporation 

Gemini  Technology  Inc . 

Genco  Industries  Inc . 

Genco  USA.,  Inc . 

Gendis  Inc . 

Genelcan  Limited 

Genelcan  Realty  Ltd . 

General  Acceptance  Corporation 

General  Beverage  Co . 

General  Business  Forms  Limited 

General  Cigar  Co.  Ltd . 

General  Cybernetics  Corporation 

General  Finance  Corp.  Ltd . 

General  Foods  Inc . 

General  Freezer  Ltd . 

General  Gear 

General  Kinetics  Engineering  Corp 

General  Leaseholds  Limited 

General  Motors  Acceptance  Corporation 

of  Canada,  Limited . 

General  Motors  Acceptance  Corp . 

General  Motors  Corporation 
General  Motors  Of  Canada  Limited 
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General  News  . 

General  Oriental  Investments  Limited 

General  Sound  Company  . 

General  Sound  Company 

General  Systems  Research  Inc . 

General  Systems  Research  Ltd . 

General  Trustco  of  Canada  Inc. 

General  Waterworks  Corp . 

General  Western  Industries  Ltd. 

Genesis  Learning  Systems  Inc . 

Genetron  Marine  Inc . 

Genetron  Technologies.  Inc . 

Genstar  Acquisition  Corporation 
Genstar  Finance  Netherlands  (B.V.) 

Genstar  Financial  Corporation 

Genstar  Mortgage  Corporation . 

Genstar  Securities  Corporation  . 

Genstar  Venture  Holdings  (B.V.)  . 

Gentlemen  II  Men's  Wear  Ltd . 

Genus  Communications  Incorporated  . 

Genus  Equity  Corporation  . 

Geo  Spectra  Corp . 

Geocon  Inc . 

GeoData  Instruments  Ltd. 

GeoData  International  Ltd 

Geoffrion,  Leclerc  Inc . 

Geographies  Inc . 

George  W.  Bennett  Bryson  &  Co.  Ltd . 

Georges  Lang  Continu  S.A.  Ltd.;  . 

Georgia  Tubular  Products  Inc 
Georgian  Capital  Corporation 

GEOTECHnical  Resources  Ltd . 

Geo.  G.  Sandeman  Sons  &  Co.  Ltd . 

Gerard  Parizeau  Lt  ee . 

Germax  Industries  Corp . 

Gesco  Industries  Inc . 

Gesco  Warehousing  &  Distributing  . 

Gestas  Inc . 

Gestion  1 1535  Inc 

Gestion  Auzo  Lt  ee 

Gestion  Europ  eene  La  Laurentienne 

Gestion  Geoffrion,  Leclerc  Inc . 

Gestion  La  Souvenance  Inc . 

Ge  Ad  Inc . 

Giant  Reef  Petroleums  Ltd 

Gilbert  Smith  Forest  Products  Ltd . 

Gillespies  &  Co.  Ltd . 

Gillies  Inc . 

Giradi's  Vinters  and  Spirits  Agency  Ltd . 

Glass's  Guide  Service  Ltd 

Glenayr  "Kitten"  Limited . 

Glenayre  Electronics  Inc . 

Glenayre  Electronics  Ltd. 

The  Glenlivet  Distillers  Ltd . 

Glenora  Resources  Inc. 

Glenpack  Corporation 
Glentronic  International  Inc. 

Glentronic  Limited 

Glen-Warren  Productions  Ltd . 

Global  Access  Ltd . 

Global  Aerospace  Systems  Inc .  . 

Global  Alert  Security  Systems  Ltd . 

Global  Alert  Systems  Corp . 

Global  Data  Systems  Corp . 

Global  Shelter  Ltd 

Global  Strategy  Corporation 

Global  Transportation  Services,  Inc 

Global  Travel  Computer  Holdings  Ltd . 

Global  Van  Lines  Inc . 

Global  Vinters  and  Spirits  Agency  Ltd.  of  B.C. 

Globe  Realty  Management  Ltd . 

Goderich  Elevators  Limited 

Goderich  Tube  and  Steel  Co.  (Canada)  Ltd. 

Gold  Chin  (1980)  Ltd . 

Gold  Point  Resources  Ltd 
Gold  Village  Resources  Corp 
Goldale  Investments  Limited 

Goldale  Productions  Inc . 

Goldale  Resources  Inc . 

Goldcorp  Investments  Limited  . 


.  A.  36 

.  .  .  G.  21 
M.  88 
M.  88 
G.  22 
G.  22 

.  G.  23 

. L.  65 

. C.173 

I  56 
G.  24 
G.  24 
G  25,  C.  50 

.  G.  25 

G.  25 

.  C.  50 

G.  25,  C.  50 

.  G.  25 

.  .  .  M.  19 
.  .  K.  1 
G.  26 
P.  81 
.  .  L.  19 

G.  27 
.  .  G.  27 

G.  28,  L.  17 
I  51 

H.  22 
M.  107 

. I.  41 

. E.  17 

C.160,  V.  9 

.  S.  33 

.  S.  88 

...  A.  69 

. G.  29 

.  G.  29 

.  S.  88 
L.  24 
L.  34 

. L.  17 

. L.  17 

L  36 

.  A.  60 

. W.  15 

B.  15 

. C.195 

.  C.171 

.  S.  74 

.  I.  71 

.  G.  30 

. G.  31 

G.  31 
S.  33 
.  C.165 

. I.  31 

G.  32 
G.  32 
B.  40 
N.  1 

.  G.  33 

.  G.  34 
G.  34 
G.  35 
.  S.116 

.  G.  36 

...  C.  190 
A.  41 

. C.  190 

.  .  S.  74 

R.  41 
G.  37 

. V.  4 

S.  31 
G.  38 
W.  36 

.  V.  21 

.  V.  21 

.  V.  21 

G.  39 
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Golden  Brands  Bottling  Company,  Inc . I  38 

Golden  Concord  Mining  Corporation  C.21 1 

Golden  Dawn  Foods,  Inc . L.  53 

Golden  Horizon  Resource  Corporation  G.  40 

Golden  Lion  Resources  Ltd  G.  41 

Golden  Seven  Industries  Inc  G.  42 

Golden  Tech  Resources  Ltd.  G.  43 

Goldfarb  Consultants  G.  44 

The  Goldfarb  Corporation  . G.  44 

Goldstone  Exploration  Ltd.  '•  7 

Goodfellow  Inc . G.  45 

Goodyear  Canada  Inc .  G.  46 

Goodyear  Gas  Well  No.  5-130  Ltd . G.  46 

Gotaas-Larsen  Shipping  Corporation  G.  47 

Gowganda  Service  Corporation .  C.  30 

Grafton  Group  Limited  G.  48 

Grafton  Realty  Co.  Ltd.  .  • .  G.  48 

Grafton-Fraser  Inc .  G.  48 

Grand  Trunk  Corporation  C.  71 

Grand  Trunk  Land  Development  Corporation  C.  7 1 

Grand  Trunk  Radio  Communications  Inc . C.  71 

Grand  Trunk  Western  Railroad  Company  C.  71 

Grande  Kalum  Developments  Corp  O.  10 

Grande  Prairie  Transmission  Co.  Ltd  I  29 

Grandma  Lee's  Inc . G.  49 

Grandma  Lee's  International  Holdings  Ltd.  G.  49 

Grandma  Lee's  of  America,  Inc . G.  49 

Grandma  Lee's  of  Canada  Ltd . G.  49 

Granite  Capital  Development  Corporation  G.  50 

Granite  Destinations  Corporation  G.  51 

Granite  Development  Corporation  .  G.  52 

Granite  Resorts  Inc . G.  53 

Granite  Tourism  Corporation  (Northern  and  Eastern)  G.  54 

Granville  Island  Brewing  Company  Ltd  G.  55 

The  Graphic  Shoppe  Limited  .  D.  42 

Grayrock  Shared  Ventures  Ltd.  M.  98 

Great  Cameron  Lake  Resources  Inc .  C.  38 

Great  Central  Management  Inc . G.  56 

The  Great  Eastern  Corporation  Limited  G.  57 

Great  Eastern  News  Company  Limited  N.  27 

Great  Eastern  Oil  Limited  G.58,  T.29 

Great  Lakes  Forest  Products  Limited  G.59.  C.74 

Great  Lakes  Gas  Transmission  Company  T.  54 

Great  Lakes  Group  Inc . G.60,  B.74,  C.96,  T.64 

Great  Lakes  Holdings  Inc.  C.  96 

Great  Lakes  Power  Limited  G.  60 

Great  Lakes  Tube  Products  Inc . A  6 

Great  National  Land  &  Investment  Corp . G.  61 

Great  North  Uranium  &  Energy  Resources,  Inc . F.  45 

The  Great  North  Western  Telegraph  Company  of  Canada  C.  7 1 

Great  Pacific  Capital  S.A .  G.  62 

Great  Pacific  Holdings  Inc . G.  62 

Great  Pacific  Industries  Inc .  G.  62 

Great  West  Steel  Engineering  Corp  G.  63 

Great  West  Steel  Industries  Inc.  G.  63 

Great  West  Steel  Industries  Ltd .  G.  63 

Great  Western  Equities  Group,  Inc . I  49 

The  Great  Western  Sugar  Co.  R.  13 

Greater  Winnipeg  Cablevision  Limited  S.  45 

Greater  Winnipeg  Gas  Company  G.64,  1.3 

Greatok  Group  Ltd .  G.  65 

The  Great-West  Life  Assurance  Co.  G  66.  G.67,  P  68.  P  69 

Great-West  Lifeco  Inc.  G.67,  P.69 

Green  River  Resources  Ltd . C.  91 

Greenberg  Stores  Ltd.  G.  13 

Greene  Shostak  Productions  Inc.  E.  41 

Greenfield  Park  Shopping  Plaza  Ltd.  I  88 

Greenfield  Products  Co.  G.5,  R.12 

Greentree  Developments  Ltd.  B.  2 

Greenwood  Cable  TV  Company  Inc  R  35 

Gregory  Industries  Limited  P.  76 

Gregory  Manufacturing  Ltd.  P.  76 

Greyhound  Computer  of  Canada  Ltd  G.  68 

Greyhound  Financial  Inc.  G.  68 

Greyhound  Leasing  &  Financial  of  Canada.  Ltd . G.  68 

Greyhound  Lines  of  Canada  Ltd .  G.  69 

Grisanti,  Inc . 1-17 

Groundstar  Resources  Ltd . I  52 

Group  L  Corporation  P  77 

Groupe  8.M.R.  Inc .  S.  89 


Groupe  T.C.G.  (Quebec)  Inc . 

Groupe  Brazeau  Inc . 

Groupe  Cabano  D’ Anjou  Inc . 

Groupe  Cantrex  Inc . 

Groupe  Champlain  Inc . 

Groupe  Espadon  Peterborough  Inc . 

Groupe  Immobilier  Grilli  Inc . 

Groupe  Laperriere  &  Verreault  Inc . 

Groupe  Plastique  Moderne  Inc . 

Grouse  Mountain  Resorts  Ltd . 

Grove  Italia  S.p.A . 

Grove  Valve  and  Regulator  Co 

Growth  Investment  Corporation  . 

The  Guarantee  Company  of  North  America  G. 

Guaranty  Properties  Ltd.  G.  80,  T. 

Guaranty  Realty  Investments  Ltd.  G  80,  T. 

Guaranty  Trust  Company  of  Canada  G.  80,  T. 

Guaranty  Trust  Company  of  Canada  (U.K.)  Limited  G.  80,  T. 
Guaranty  Trustco  Limited  G.  80,  T. 

Guardcor  Investments  Inc . G. 

Guardcor  Loan  Company  . G. 

Guardian  Capital  Group  Limited  G.  83 

Guardian  Global  Trading  Inc.  G.  84 

Guardian  International  Income  Fund  G.  82 

Guardian  Pacific  Rim  Corporation  G.  83 

Guardian  Ruggles  Crysdale  Inc . C.  41,  C.  43 

Guardian  Trust  Company  . G.  84 

Guardian  Trustco  Inc.  G.  84 

Guardian  Trustco  International  Inc . G.  84 

Guardian-Morton  Shulman  Precious  Metals  Inc.  G.  85 

Guardsman  Equipment  Leasing  Inc . V.  23 

Guardsman  Equipment  Leasing  Limited  V.  23 

Guelph  DoLime  Ltd.  D.  36 

Guillevin  International  Inc  G.  86 

Gulf  Canada  Corporation  G.  87 

Gulfside  Interval  Vacations,  Inc .  C.  83 

Gulfstream  Aerospace  Corporation . C.127 

Gunston  Associates  Inc .  S.  99 

The  Gwillimwood  Corp  G.  10 

Gwillimwood  Heights  Ltd.  G.  10 

Gyro  Energy  &  Minerals  Corp.  D.  32 


T.  50 
L.  6 
G.  70 
G.  71 
G.  72 
G.  73 
G.  74 
G.  75 
G.  76 
G.  77 
N.  54 
N.  54 
G.  78 
79 
47 
47 
47 
47 
47 
81 
81 


H 


HAF  Resources  Inc.  F  5 

HCI  Holdings  Ltd.  C.174 

HCI  (Florida)  Inc.  C.174 

H.E.R.O. Industries  Ltd.  H.  1 

HGL  Software  Ltd.  H.  10 

HGL  (U.K.)  Finance  Ltd.  H.  10 

H-G  Toys  Canada  Ltd.  C.  115 

HI  A  Ltd.  C.  192 

H  O.  Financial  Limited  H.  2 

HP  Publishing  Company  M.  21 

H.P.T.  Computer  Machining  Inc.  .  N.  22 

HPY  Industries  Ltd.  H.  3 

H  R  P  Corp.  N.  22 

H.T.R  Industries  Inc.  H.  4 

H.  W.  Bytes  &  Flights  Inc.  N.  44 

HWR  Holdings  Inc  G.  87 

Hafner  Fabrics  of  Canada  Ltd  H.  5 

Ersnt  W.  Hahn  Inc.  C.  96 

Haines  Terminal  &  Highway  Co.  W.  22 

Hal  Rad  Communications  F.  67 

Hal  Roach  Entertainment  Inc,  I.  52 

Halco  (Mining)  Inc.  A.  68 

Haldenby  &  Assoc.  Ltd.  C.156 

Hale  &  Associates  Ltd.  F.  12 

Haley  Holding  Company  Inc  H.  6 

Haley  Industries  Limited  H.  6 

Halifax  Development  Ltd . E.  26 

Halifax  Developments  Holdings  (1984)  Ltd  H.  7 

Halifax  Developments  Limited  .  H.  7,  A.  103 

Halifax  Industries  (Holdings)  Limited  C.  71 

Halifax  Parking  Ltd .  H.  7 

Halliburton  Company  . H.  8 

Halliburton  International,  Inc . H.  8 

The  Hallicrafters  Communications  International 

Company  Ltd . H.  9 
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Hallmark  Engineering  Ltd . M  101 

Halterm  Limited  .  .  .  .  . C.  71,  N.  27 

Hambro  International  (Structures)  Ltd . L.  24 

Hamil  Textiles  Ltd .  .  .  .  A.  56 

Hamilton  Brothers  Canadian  Gas  Company  Ltd.  D.  45 

Hamilton  Convention  &  Show  Service  Limited  S.  97 

The  Hamilton  Group  Limited  H.  10 

Hammerson  Canada  Inc.  H.  1 1 

The  Hammerson  Property  Investment 

and  Development  Corporation  H.  12 

Hammmermill  Paper  Co.  I  59 

Hammond  Manufacturing  Company  Limited .  H.  13 

Hammond  Manufacturing  Co.  Inc .  H.  13 

Handy  Andy  Auto-Centres  Inc.  .  U.  1 

Hanil  Bank  Canada  H.  14 

Hannaford  Brothers  Co.  Ltd.  E.  26 

Hanson  Materials  Engineering  V.  9 

Happy  Kids  Canada  Inc . C.115 

Hardee  Farms  International  Ltd . C.144 

Hardee's  Food  Systems.  Inc . I.  17 

Harding  Carpets  Limited  H.  14 

Hardy  Associates  (1978)  Ltd.  M.101 

Harken  Technologies  Inc.  H.  15 

Harlequin  Enterprises  Ltd  .  T.  44 

Harlow  Wright  Inc.  ...  P.5 

E.  Harnois  Ltd .  N.  3 

Harpar  Properties  Limited  D.  42 

Harris  Bank  Argo  B.  28 

Harris  Bank  Glencoe  -  Northbrook.  N.A .  B.  28 

Harris  Bank  Hinsdale.  N.A .  B.  28 

Harris  Bank  International  Corporation  B.  28 

Harris  Bank  Naperville  .  B  28 

Harris  Bank  of  Winnetka  .  B.  28 

Harris  Bank  Roselle  .  B.  28 

Harris  Bankcorp.  Inc .  B.  28 

Harris  Brokerage  Services.  Inc . B.  28 

Harris  Building  Services  Corporation  B.  28 

Harris  International  Administracao  e  Servicos  Ltda  B.  28 

Harris  Steel  Group  Inc .  H.  16 

Harris  Trading  Advisory  Corporation  B.  28 

Harris  Trust  and  Savings  Bank  B.  28 

Harris  Trust  Company  of  Arizona  B.  28 

Harris  Trust  Company  of  Florida  . B.  28 

Harris  Trust  Company  Of  New  York  B.  28 

Harris  Trust  Co.  of  California  .  B  28 

Harriscorp  Investments,  Inc .  B.  28 

Harriscorp  Leasing,  Inc .  B.  28 

Harriscorp  Mortgage,  Inc .  B.  28 

Harriscorp  Services,  Inc.  8  28 

Harry  Rosen  Inc .  D.  56 

Hart  Chemical  Limited  .  U.  10 

Hart  Chemical  Ltd .  U.  10 

Hart  Department  Stores  Ltd . H.  17 

Hartco  Enterprises  Inc .  H.  17 

Hartshorn  Mfg.  Ltd . S.119 

Haspear  Holdings  Inc . L.  48 

Hastech  Inc . L.  48 

Haughton  Graphics  Ltd .  B.  40 

Haultain  Resources  Ltd .  C.  80 

Haverhill  Meat  Products  Ltd .  C.  47 

Hav-lnfo  Computers  Inc .  H.  18 

Hawaiian  Western  Steel  Limited  C.155 

Hawk  Properties  Ltd .  K.  12 

Hawker  Siddeley  Canada  Inc . H.  19 

Hawley  Group  Limited  H.  25 

Hayes  Dana  Filters  Inc .  H.  20 

Hayes  Dana  Inc .  H.  20 

Health  and  Research  Services  Inc  M  6 

Health  Court  International  Ltd  T  61 

Health  Development  Services  Inc .  H.  21,  M.  6 

Health  Economics  Corp . H.  8 

Healthlink  Systems  Ltd.  M.  6 

Hebcor  inc . Q  6 

Heck's  Inc .  V.  21 

Hees  International  Corporation  H.  22,  P.  17,  B  74 

Heil-Quaker  Corporation  .  1-75 

Helix  Biotech  Ltd .  R.  37 

Helix  Circuits  Inc .  H.  23 

Helix  Circuits  (USA),  Inc  H.  23 

Helix  Laboratories  Inc . H.  24 


Helix  Systems  and  Development  Corp .  H.  24 

Helix  Systems  Limited  H.  24 

Helix  Technology  Inc . H.  24 

Heli-Skimmer  Corp . A.  31 

Helmsing  Forsberg  Funeral  Chapels  Ltd.  L.  54 

Hemisphere  Marine  &  General  Assurance 

Company  (Bermuda)  Ltd . A.  54 

Henleys  Goup  Limited  H.  25 

Henlys  PLC .  H.  25 

Hensley-Schmidt  Inc.  S.  4 

Herb  Fraser  and  Associates  Ltd .  A.  57 

Herbal  Care  Ltd .  A.  95 

Herbal  Investments  Limited  F.  3 

Herder  N.V.  .  .  S.  59 

Herdis  International  Canada  Inc . D.  17 

Heritage  Destinations  Limited  .  G.  51 

Heritage  Trust  Co .  P.  33 

The  Heronhill  Corporation  . M.100 

Heroux  Inc .  H.  26 

Hi  Tech  Ventures  Inc . H.  27 

Hibbing  Taconite  Co .  S.113 

Hickeson-Langs  Supply  Company  O.  24 

Hiel-Quaker  Corporation  C.  64 

High  Arrow  Ltd.  B.  82 

High  Technology  Aircraft  Systems  Inc .  A.  31 

Highland  Queen  Ltd . H.  28 

Highland  Queen  Sportswear  Limited  .  H.  28 

Highland  Valley  Copper  . C.155 

Highland  Village  Drugs  Ltd . A.  69 

Hiram  Walker  Resources  Ltd . I.  74 

Hiram  Walker-Gooderham  &  Worts  Limited . G.  87 

Hi-Cor  Resources  Ltd  I.  43 

Hi-Tec  Tryout  Inc . I.  1 1 

Hi-Tech  Plating  Limited  . W.  13 

Hoffman  Meats  Inc .  C.  47 

Hokkaido  Takushoku  Bank  B.  23 

The  Holden  Group,  Inc . L.  60 

Holding  Lumber  Company  Limited  . W.  23 

Holguin  Corp . A.  21 

Holitime  Travel  Corp . C  83 

Hollinger  Inc .  H.  29 

Hollybank  Engineering  Co.  Ltd.  H.  19 

Hombre  Outfits  Ltd .  A.  56 

Home  Capital  Group  Inc .  H.  30 

Home  Oil  Company  Limited  . I.  74 

Home  Savings  and  Loan  Corporation.  H.  30 

Homes  of  Sarasota,  Inc .  M.100 

Hominal  Investments  Inc . T.  60 

Honco  Inc .  H.  31 

Honco  Systems  Inc .  H.  31 

Hongkong  Bank  of  Canada  . H.  32,  B.  26 

Hopkins  Steel  Works  Limited  E.  33 

Hop-In  Food  Stores,  Inc . S.  70 

Horne  &  Pitfield  Foods  Ltd.  P.  82 

Hostess  Food  Products  Ltd  G.  16 

House  of  Braemore  Furniture  S.119 

The  House  of  Seagram  Ltd.  S.  33 

Household  Finance  Corporation  of  Canada  H.  33 

Houston  Forest  Products  Company  W.  10 

Houston  Forest  Products  Ltd . W.  10 

Houston  Post  T.  41 

Howard  Cotton  Company  D.  43 

D  H.  Howden  Stores  (Central)  Limited  H.  34 

D.  H.  Howden  &  Co.  Limited  H.  34 

Howden-Howland  Limited.  H.  34 

Howmark  of  Canada  I  76 

Hoyles  Niblock  Overseas  Ltd.  M.101 

Hub  City  Glass  Ltd . T.  50 

Hub  City  Glass  (Regina)  Ltd  T  50 

Hubbard  Dyers  Inc.  H.  35 

Hubner  &  Worm  Gmbh  E.  2 

Hudon  et  Deaudelin  LI  ee  O  24 

Hudsons  Bay  Distillers  Ltd.  S.  33 

Hudson's  Bay  Company  H.  36 

Hudson's  Bay  Company  Acceptance  Limited  H.  37 

Hudson’s  Bay  Company  Properties  Limited  H.  38 

Hudson’s  Bay  Co.  Acceptance  Ltd . H  36 

Hudson's  Bay  Co.  Real  Estate  Ltd.  H.  36 

Hughes-Alta  Oilfield  Services  Inc . C.130 

Hughes-Owens  (1985)  Inc.  H.  39 
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Hules  Mexicanos  S.A . 

Hurricane  Rescue  Craft  Inc 

Husky  Oil  Ltd . 

Hutch  Apparel  Limited 

Hy  &  Zel's  Inc 

Hyatt  Cosmetics  Ltd 

Hyatt  Financial  Corporation  Ltd. 

Hydro  Home  Appliances  Ltd. 

Hydro-Quebec . 

Hydrogeo  Canada  Inc. 
Hydro-Quebec  International 
Hylogic  Inc 


P.  62 
H.  40 
N.  54 
H.  41 
H.  42 
H.  43 
H.  43 
H.  44 
H.  45 
L.  19 
H.  45 
J.  3 


I 


IAF  Biochem  International  fnc. 

IBC  America 
IBC  Canada 
I  B  Inti.  Ltd. 

LC  D  Development  Company  of  Arizona  Ltd, 

I  C  E. -Ice  Factory  Inc . 

ICG  Energy  Products 
ICG  Liquid  Gas  Ltd. 

ICG  Utilities 

ICG  Utilities  (Ontario)  Ltd . 

ICG  Utility  Investments  Ltd 
ICG  Exploration  Ltd. 

I.C.G.  Gasbec  Inc. 

ICG  Industrial  Gas  Ltd. 

ICG  Manufacturing  Ltd . 

ICG  Northern  Utilities  Ltd. 

ICG  Resources  Ltd. 

ICG  Transmission  Ltd . 

ICG  Utilities  (Alberta)  Ltd 
ICG  Utilities  (BC)  Ltd 
ICG  Vista  Petroleums  Inc. 

ICG  (Plains  Western)  Ltd . 

I.C.S  Construction  Ltd . 

ICS  Ltee . 

I.F.C.  Fasteners  Inc . 

I.F.C.  (Bolt)  Inc . 

I  F  L  Investment  Foundation  (Canada)  Limited 
I.G.  Investment  Corp 
I.  G.  Investment  Management.  Ltd 
INOCO  PLC 

INS  Insurance  Network  Systems  Inc . 

INX  Insearch  Group  of  Companies  Ltd 
IPCF  Properties  Inc. 

I  P  l  Inc . 

IP  Realty  Corp . 

IPSCO  Inc . 

IP  Timberlands.  Ltd 
I.S.G.  Technologies  Inc. 

ITEC  Attractions  (ITEC)  . 

ITL  Industries  Limited  . 

ITM  Corporation 

ITM  Systems  Inc . 

ITT  Canada  Limited  . 

ITT  Industries  of  Canada  Ltd. 

IU  International  Corporation  . 

IVI Inc . 

IXL  Holdings  Canada  Inc . 

Icaro  Olivieri  . 

ICOT  Corporation  . 

Idacom  Electronics  Ltd 

Ideal  Metal  Inc . 

Identification  Devices  Inc. 

Ilco  Unican  Corp . 

Ilco  Unican  Inc . 

Ilco  Unican  International  Corp. 

Ilco  Unican  S.A 
Ilco  Unican  (H  K.)  Ltd 

Image  Recall  Systems,  Inc . 

Image  West  Entertainment  Corporation 
Image  West  Ltd. 

Imasco  B  V. 

Imasco  Limited 
Imasco  USA  Inc. 

Imbank  Realty  Co.  Ltd  . 
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C.  64 
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Imbrex-Cassidy  Co . C.  105 

Imbrook  Properties  Ltd  B.  26 

Immeubles  Champlain  Marie-Victorin  Inc .  G.  72 

Immeubles  Champlain  Montreal-Nord  Inc . G.  72 

Impact  International  Industries  Ltd . T.  69 

The  Imperial  Life  Assurance  Company  of  Canada  I.  18,  L.  17 

Imperial  Life  (U  K.)  Limited  . L.  17 

Imperial  Oil  Limited  I-  '9 

Imperial  Tobacco  Ltd.  . 1-17 

Impertex  Inc . i.  20 

Imprimerie  Transmag  Inc .  G.  3 

InchRoy  Credit  Corp.  Ltd .  R.  41 

Inco  Alloys  International  Inc . I-  21 

Inco  Australasia  Limited  1-21 

Inco  Engineered  Products  Limited  121 

Inco  Europe  Limited  . 1-21 

Inco  Limited  . 1-21 

INCO  TECH  . 1-21 

Inco  Venture  Capital  Management  . 1-21 

Income  Trustco  Corporation  . 1-22 

Incotel  Communication  Systems  F.  17 

Indal  Limited  . 1-23 

Indal  Tool  Inc . 1-23 

Indal  Wall  Systems  Inc . I.  23 

Indal  Wall  Systems  Ltd . 1-23 

Independent  Cement  Corporation  S.  1 1 

Independent  Factors  Ltd . 1-24 

Independent  Freightway,  Inc . 1-4 

Independent  Industrial  Supply  (FSJ)  Ltd  I.  24 

Independent  Industrial  Supply  (P.G.)  Ltd  I.  24 

Independent  Industrial  Supply  (Terrace)  Ltd.  I.  24 

Indian  Aluminum  Company.  Limited  A.  52 

Indianhead  Financial  Services  Ltd . C.153 

Indigo  Technologies  Inc.  I-  25 

Industria  Espanola  del  Aluminio  S.A  A.  52 

The  Industrial  Bank  of  Japan  (Canada)  . I.  26 

Industrial  Concrete  Forming  T.  75 

Industrial  Fabrics  Company  D.  43 

Industrial  Trade  Shows  Inc  M.  21 

Industrias  Capsuvar  S.A.  C.  93 

Industries  Couture  Lt  ee.  .  .  G.  75 

Industries  Espadon  Inc.  G.  73 

Industries  Mausag  Lt  ee  G.  75 

Industries  Moplastex  (1986)  Inc.  P  56 

Infatool  Ltd.  I.  87 

Infilco  Ltee  Degr  emont  L.  65 

Infinit,  Inc.  M  64 

Infomart  T.  44 

Information  Systems  Group  Ltd.  N.  30,  N.  31 

Informatique  Videotron  Ltee  V.  18 

Informatrix  2000  Inc.  I-  27 

Informatrix  Systems  3000  Ltd.  I.  27 

Infotec  Industries  Inc.  S.  44 

Ingersoll  Machine  and  Tool  Co.,  Ltd.  I.  87 

Inglis  Limited  I  28 

Ingram  &  Bell  Ltd.  M.  6 

Inland  Development  Co  Ltd  I.  29 

Inland  Gas  &  Oil  Ltd  L  29 

Inland  Natural  Gas  Co.  Ltd.  I.  29 

Inland  Natural  Gas  Marketing  Ltd.  ...  I.  29 

Inland  Trust  and  Savings  Corporation  Limited  I.  30 

Innocan  Inc .  C.  40 

Innopac  Inc.  I.  31 

Innopac  Industries  Inc  I  31 

Innotech  Aviation  Enterprises  Limited  I  32 

Innotech  Aviation  Ltd  A  41 

Innovative  Video  Techniques  Inc.  E  49 

Inn-House  Video  Ltd.  I.  33 

Inocan  Technologies  Ltd  I  34 

Insecta  Research  Corp  (1986)  Inc.  I  35 

Insight  Group  PLC  H.  25 

Installations  Benjamin  Inc.  C.  59 

The  Insurance  Group  of  Canada  West  Ltd  S.  88 

Insystec  Inc .  C.  40 

Integra  Systems  Inc . I.  36 

Integrated  Recovery  Technologies  Inc . P.  46 

Intek  Electronics  (Alta.)  Ltd.  S.  24 

Inter  Cable  Communications  Inc . I.  37 

Inter  City  Papers  Ltd.  A.  18 

Interactive  Design  Centre  Inc.  F.  25 
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InterATCO  B.V .  A.  14 

InterATCO  Drilling  B.V .  A.  14 

InterBake  Canada  W.  20 

Interbake  U  S . W.  20 

Interbev  Packaging  Corp.  . I.  38,  I.  57,  J  9.  B.  75 

Intercan  Leasing  Inc . I.  39 

Intercon  Security  Limited  J.  3 

Intercontact  GMBH  .  R.  41 

Interior  Broadcasters  Company  S.  45 

Interior  Composted  Soils  Ltd.  B  15 

Interior  &  Technical  Systems  Ltd .  D  14 

Interlock  Design  SDM  Inc . F.  16 

Intermarket  Control  Corp .  I.  40 

Intermediaries  of  America  Inc .  S.  88 

Intermetco  Limited  I.  41 

Intermetco  U.S.A.  Ltd . I.  41 

Intermetco  U.S.  Inc.  I.  41 

International  Alloy  Steel  .  F.  13 

International  Amco  Corporation  .  I.  42 

International  Barrier  Corporation  A.  4 

International  Barrier  Corporation  Ltd . A.  4 

International  Boiler  Works  Company  V.  26 

International  Burgers  Now  Ltd . I.  43 

International  Business  Machines  Corporation  I.  44 

International  Cablecasting  Technologies  Inc . I.  45 

International  Camera  Resources  Ltd.  .  I.  61 

International  Chiropractic  Inc.  T.  61 

International  Commercial  Bank  of  Cathay  (Canada)  I.  46 

International  Destron  Technologies  Inc .  I.  47 

International  Display  Corporation  I.  48 

International  Domesticated  Furs  Ltd .  I.  49 

International  Dynamic  Technology  Inc . C.169 

International  Encoding  Techniques  Inc .  S.  53 

International  Fitness  Unlimited  Centres  Inc . I.  50 

International  Geographies  Ltd . I.  51 

International  Geosystems  Corporation  G.  82 

International  H.R.S.  Industries,  Inc . I.  52 

International  Iron  &  Metal  Co . I.  41 

International  James  Industries  Inc.  I.  53 

International  Laser  Tech  Inc .  I.  54 

International  Laser  Tech  (U.S.A.)  Inc .  I.  54 

International  Low  Maintenance  Grasses  Inc . T.  30 

International  Medical  Imaging  Specialists  Inc . I.  55 

International  Medical  Imaging  Specialists  (California)  Inc.  I.  55 
International  Megaline  Resources  Ltd.  D  59 

International  Mercantile  Factors  Ltd . C.116 

International  Mill  Service,  Inc.  I.  4 

International  Mitek  Computer  Inc.  1.  56 

International  Nickel  France  S.A.  . I.  21 

International  Nickel  G.m.b.H . I.  21 

International  Nickel  Inc . I.  21 

International  Nickel  Oceanie  S.A . I.  21 

International  Nickel  Services  (U  K.)  Limited  121 

International  Nutrition  Technologies  Inc.  I  57,  I  38 

The  International  Pagurian  Corporation  I.  58,  P.  17,  A.  80 
International  Paper  Company  I.  59 

International  Paper  Export  Corp.  I.  59 

International  Paper  Sales  Co.  Inc .  I.  59 

International  Park  West  Financial  Corporation  Ltd.  I.  60 

International  Permeation  Inc .  A.  47 

International  Pharmadyne  Ltd . 161 

International  Phasor  Telecom  Ltd.  I.  62 

International  Potential  Exporation  Inc  I  63 

International  Potter  Distilling  Corporation  I.  64,  C.  173 

International  Powertech  Systems  Inc  I  65 

International  Pulp  Sales  Co.  I  59 

International  Rex  Ventures  Inc.  I.  66 

International  Rex  Ventures  (U.S.A.)  Inc.  I  66 

International  Rice  Bran  Industries  Ltd  I.  67 

International  Santana  Resources  Inc .  I  83 

International  Sea  Products  (Pty.)  Ltd.  N.  12 

International  Sigma  Security  Inc . I  68 

International  Solvent  Corporation.  A.  112 

International  Stone  Products,  Inc.  C.211 


International  Supply,  Inc .  C.  79 

International  Technologies  Inc . 1-69 

International  Telepool  Corp .  U.  3 

International  Texcan  Technology  Corp .  I.  70 

International  Thomson  Business  Press  Inc  I.  71 

International  Thomson  Information  Inc  I.  71 


International  Thomson  Organization  Limited  I.  71 

International  Thomson  Publishing  Ltd .  1.71 

International  Turbine  Technologies  Inc . I.  72 

International  Vacations  Ltd  W.  6 

International  VERIFACT  Inc . I.  73 

International  VERIFACT  (U.S.)  Inc.  I.  72 

International  Vintners  Ltd . S.  33 

Interpro  Contractors  Ltd .  P.  36 

Interprovincial  Pipe  Line  Limited  . I.  74,  G.  87 

Interpublishing  (Canada)  Ltd . P.  17 

Intersave  Buying  &  Merchandising  Services  L.  53 

Interstate  Financial  Services,  Ltd . F.  35 

Inter-City  Gas  Corporation  . I.  75 

Inter-City  Gas  transmission  Ltd . I.  75 

Inter-City  Gas  Utilities  Ltd .  I.  75 

Inter-City  Gas  (Minnesota)  Inc . I.  75 

Inter-City  Gathering  Systems  Ltd . I.  75 

Inter-City  Minnesota  Pipelines  Ltd .  .  ...  I.  75 

Inter-City  Pipelines  Ltd . I.  75 

Inter-Oceanic  Resources  Ltd  O.  2 

Inter-Provincial  Diversified  Holdings  Limited  I.  76 

Inter-United  Foods  Corp . I.  77 

Inter-Vision  De  La  Mauricie  Inc . V.  18 

Inter-Vision  (Montreal)  Inc.  . V.  18 

Inter- Vision  (Quebec)  Inc . V.  18 

Invar  Manufacturing  Ltd.  L.  48 

Inventex  Developments  Ltd.  . T.  8 

Inventronics  Limited  . I.  78 

Investissements  Imascan  Inc .  A.  60 

Investment  Properties  International,  Limited  I.  79 

The  Investors  Group  P.  68 

Investors  Group  Inc . I.  80,  P.  69 

Investors  Group  Trust  Co.  Ltd.  I  80 

Investors  Group  Trustco  Inc . I.  80 

Investors  Syndicate  Limited  . I.  80 

Investors  Syndicate  Property  Corp . I.  80 

Invotek  Instruments  Inc.  M.  22 

Iona  Appliances  Inc .  I  81 

Iona  Industries  Gmbh . A.  63 

Iona  Industries  Inc .  A.  63 

Ipsco  Enterprises  Inc .  I.  9 

Iris  Resources  Inc.  . .  M.  19 

Iron  Ore  Company  of  Canada  D.  36 

The  Ironsides  Co.  . S.120 

Irving  Bank  Canada  . I.  82 

Irwin  Toy  Limited . I.  83 

Island  Broadcasting  Company  S.  45 

Island  Realty  Ltd.  A.  103,  E.  26 

Island  Technology  Corporation .  I.  84 

The  Island  Telephone  Company  Limited  . I.  85 

Isocord  Ltd.  (U.K.) . S.  124 

Israel  Discount  Bank  of  Canada  I  86 

Italian  Sterling  Corp.  M.  60 

Ivaco  Equities  Inc .  I.  87 

Ivaco  Holdings  Inc .  I.  87 

Ivaco  Inc .  I.  87 

Ivaco  Steel  Mills  L.T.D.  I.  87 

Ivanhoe  Inc .  I  88,  S.  112 

Ivanhoe  Venture  Capital  Ltd . E.  54 

Izone  Corporation . I  89 

Izone  International  Ltd.  I-  89 


J 


J.  B  M  Insurance  Agency  Ltd.  S.  88 

J.  C.  Penney  Co.  Inc .  C.  24 

J  C  R  G.  Corporation  .  B.  28 

J.D.A.  Software  Services  Ltd.  M.  44 

J  D  S.  Capital  Limited  J  1 

J.D.S.  Investments  Limited  J.  1 

J.l.  Case  Company  T  28 

JK  Lasers  Limited  L  64 

JPL  Production  Inc.  T.  6 

Jackes-Evans  Manufacturing  Company  G.  2 

Peter  Jackson  Tobacco  Ltd.  I-  17 

The  Jackson — Lewis  Co.  Limited  C.  58 

Jaffe  Stationers,  Inc.  .  A.  18 

Jaftek  Ventures  Inc .  J.  2 

Jamaica  Freight  and  Shipping  Company  Ltd.  A  68 
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Jamatrac  Limited  . 

James  Industries  Inc . 

James  Maclaren  Industries 
Jane's  Publishing  Co.  Ltd 
Jannock  Imaging  Companies  Limited 
Jannock  Limited 
Jarvis  Clarke  (U  S.)  Inc. 

The  Jasper  Printing  Group  Ltd . 

Javelin  International  Ltd . 

Jay  Peak.  Inc . 

Jean  Pierre  Cosmetiques  Inc . 

Jefferson  Minerals  Corp . 

Jenkins  Canada  Inc.  J.5 

Jennison  &  LaCroix  Financial  Corporation 

Jensen  &  Reynolds  Construction  Co. 

Jet  Pacific  Investments  Ltd 

Jet  Research  Center,  Inc . 

Jet — Lube  of  Canada  Ltd. 

Johnson  Group,  Inc . 

Henry  Johnson  Timber  Co.  Ltd. 

Johnson  Industries,  Inc . 

Johnson  Matthey  Bankers  Limited. 
Johnson  Matthey  Public  Limited  Company 
The  Johnson  St.  Corp 
Johnson  &  MacDonald  Ltd 
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Johnston  Industries,  Inc . 

Johore  Mining  and  Stevedoring  Co.  Sdn.  Berhad 

The  Jolt  Beverage  Company,  Ltd . 

Jones  Ferro-Magnetics  Inc . 

Josi  Moulds  Ltd . 

Journal  of  Commerce  Ltd . 

Journey’s  End  Motel  Corporation 
Joy  Industries  Limited 

Junior  Scene  (1971)  Inc . 

Jupiter  Resource  Explorations  Ltd 

Jutan  International  Ltd . 

Jutras  Die  Casting  Corp . 
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KFL  Instruments  Inc . M.  86 

KT  Capital  Corp . K.  1 

KVN — Roberts  Inc . C.  58 

Kamloops  CableNet  Limited  . K.2,  A. 36 

Kanata  Genesis  Fund  Ltd .  K.  3 

Kanata  Hotels  Inc.  . K.  4 

Kanawha  Coal  Co . S.113 

Kanelk  Transmission  Co.  Limited  T.  53 

KannGaz  Producers  Ltd . N.  55 

Katenac  Holdings  Ltd.  P.  68 

Kaufel  Group  Ltd . K.  5 

Keanan  &  Scott  Holdings  PLC  H.  25 

Keen  Industries  Limited  K.  6 

KeepRite  Inc . 1  75 

Keg  Productions  Limited . M.  21 

Keg  Restaurants  Ltd  K.  7 

Keg  Restaurants  U  S.  Inc  K.  7 

Kellogg  Salada  Canada  Inc . K.  8 

Kelly,  Douglas  &  Company,  Limited  K.9.  L.53 

Kelly  Douglas  &  Company,  Limited  W.  20 

Kelly — Springfield  Canada  Inc  .  G.  46 

Kelsey— Hayes  Canada  Limited  K.  10 

Keltic  Developments  Limited  K.  1 

Keltic  Incorporated  K.  1 1 

Keltic  Mortgage  Corporation  Limited  K.  1 

Keltic  Savings  Corporation  Limited  K.  1 

Keltic  Trust  Company  K.  1 

Kemtec  Petrochemical  Corporation  Inc.  L.  20 

Ken  Air  International  Sales  Ltd .  A.  99 

Kenai  Oils  Ltd  (N.P.L.)  P.  63 

Kenco  Mortgage  Services  Ltd.  S.  64 

Kenner  Products  (Canada)  Limited  I.  83 

Kent  Corporation  H.  21 

Kent  Drugs  Limited  O.  24 

Kenting  Drilling  Co.  Ltd . T.  65 

Kenting  Drilling  Services,  Inc . T.  65 

Kenting  Drilling  Services  Ltd . T.  65 

Kenting  Earth  Sciences  International  Ltd  T.  65 

Kenting  Oilfield  Services  Ltd . T.  65 


Kenting  Projects  Limited 
Kenting  Technical  Enterprise 

Kermil  Export  Corporation  . 

Kernals  Popcorn  Ltd . 

Kesmark  Estates  Limited 

Key  Radio  Ltd . 

Keycorp  Industries  Ltd . 

Keyword  Office  Technologies  Limited 

Kidd  Creek  Minerals  Ltd . 

Kimmel-Motz  Refrigeration  Corp . 

Kinai  Resources  Corp. 

Kinai  Technologies  Inc . 

King,  Murphy,  MacLaren  Engineers  Inc. 

Kingcome  Navigation  Co.  Ltd . 

Kingston  CableNet 

Kingston  Spinners  (Canada)  Limited. 

The  Kingsway  General  Insurance  Co. 

Kingwood  Cablevision,  Inc . 

Kirk  Coal  (Victoria)  Co.  Ltd . 

Kitcat  &  Aitken  &  Co. 

KitchenAid  Canada  Inc . 

Klassen  Bronze  Ltd . 

Klool  Technology  . 

Knoll  Lake  Minerals  Limited 

Kockums  CanCar  Corp . 

Kockums  CanCar  Inc. 

Koffman  Foods  Ltd . 

Kohlberg,  Kravis  and  Roberts  &  Co. 

Kokanee  Lumber  Inc . 

Kokanee  Resources  Ltd. 

Kontiki  Lead  &  Zinc  Mines  Limited 

Kopec  Holdings  Ltd . 

Kopec  Resources  Ltd . 

Kopp  Laboratories  Ltd .  . 

Korea  Exchange  Bank  of  Canada 

J.  Kovinsky  &  Sons  Ltd . 

Krahn's  Homemade  Style  Dressings  Ltd. 

Kraloy  . 

Kramor  Industries,  Ltd . 

Kremzar  Gold  Mine  Ltd . 

Krieger  Data  Corp. 

Krieger  Data  International  Corp . 

Kuntz  Electroplating  Inc . 

Kuraray  Co.  Ltd.  Velcro  Division 
Kwik  Products  International  Corporation 
Kyanize  Paint  Inc . 
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L.B.  Recycling  A.  36 

LEV  Scientific  Industries  Israel  (1984)  Ltd . L.  1 

LEV  Scientific  Industries  Ltd . L.  1 

LFM  Management  Ltd.  F.  36 

LFP  Holdings  Inc.  L.  2 

LG  Holdings  Inc .  T.  4 

LGS  Data  Processing  Consultants  Inc.  . L.  3 

LG  Transport  Inc.  T.  4 

LN  Technologies  Corporation . S.  4 

LOM  Western  Securities  Ltd.  . L.  55 

L.  R  D' Anjou  Inc.  A.  60 

LSI  Canada  Holdings  Ltd . I.  13 

LSI  Logic  Corporation  of  Canada,  Inc . L.  4 

L&M  Business  Servicing  Ltd . C.121 

La  Belle  Vision  Inc . C.148 

La  Brasserie  Molson  du  Qu  ebec  Lt  ee  M.  98 

La  Brasserie  Labatt  Limit6e . L.  7 

La  Brasserie  O'Keefe  Ltee . C.  98 

La  Carte  06  Inc . L.  27 

La  Cie  Tricot  Impercon  Ltd . I.  20 

La  Compagnie  d'Assurance  Albion  du  Canada . S.  88 

La  Compagnie  Electrique  Pioneer  du  Quebec,  Inc . F.  14 

La  Compagnie  Foundation  Limitde  . C.  58 

La  Compagnie  Mateo  Mart  Inc .  . L.  5 

La  Compagnie  Motorways  (Quebec)  Lt6e . W.  22 

La  Corporation  d'lmportation  Exclusive  Popular  .  P.  67 

La  Nationale  Compagnie  de  R6assurance  du  Canada  .  S.  88 

La  Rochette  Hermitage  S.A . C.  104 

La  Soci6l6  de  Fabrication  des  Vieilles  Forges  Inc.  G.  75 

La  Soci6t6  d'Entraide  Economique  de  Sherbrooke  S.  60 
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La  Socidte  d'lng  enierie  Cartier  Limitee  .  M.101 

La  Societe  Internationale  Forestal  Ltee  . S.  14 

La  Verendrye  Management  Corporation  L.  6 

Labatt  Brewing  Company  Limited  . L.  7 

Labatt  Importers  Inc .  .  L.  7 

John  Labatt  Limited  . L.7,  B  7 

The  Label  House  Ltd .  . C.205 

Laberge  &  Associes  Ltee  . L.  19 

Labrador  Natural  Resources  Limited  .  C.  30 

Labsales  Ltd.  H.  10 

Lacal  Industries  .  S.  79 

Lacana  Mining  Corp .  B.  74 

Laclede  Chain  Manufacturing  Co.  .  I.  87 

Laclede  Mid  America  Inc.  I.  87 

Laclede  Steel  Co .  I.  87 

Ladysmith  Development  Ltd.  .  W.  10 

Lbvesque,  Beaubien  and  Company  Inc . L.  8 

Lafarge  Conseils  et  Etudes  .  C.  39 

Lafarge  Coppee  Lavalin  Inc . L.  19 

Lafarge  Corporation . L.  9 

Laidlaw  Carriers  Inc.  . C.  190,  L.10 

Laidlaw  Holdings  Inc . L.  10 

Laidlaw  Industries  Inc . L.  10 

Laidlaw  Transit  Inc . L.  10 

Laidlaw  Transport,  Inc . L.  10 

Laidlaw  Transport  Limited.  . C.190,  L.10 

Laidlaw  Transportation  Limited  . L.  10 

Laidlaw  Waste  Systems  Inc . L.  10 

Lake  Point  Salt  Company  .  D.  45 

Lakehead  Pipe  Line  Co.,  Inc . I.  74 

Lakehead  Shipping  (1977)  Co.  Ltd.  L.  56 

Lakeside  Farm  Industries  Ltd .  V.  9 

Lakeside  Industries  Inc.  . C.150 

Lakeside  Properties  Ltd .  .  O.  10 

Lakespan  Marine  Inc.  . C.  71 

Lakewood  Publications  Inc.  .  M.  21 

Lalonde,  Valois,  Lamarre,  Valois  &  Associes,  .  L.  19 

Lambda  Mercantile  Corporation  L.  11 

Lambert,  A.  International  Inc.  L.  13 

Lambert  Somec  Inc . L.  12 

Lambton  Steel  Ltd.  I.  9 

Lamilite  Limited  .  I.  23 

Lamson  Engineering  Australia  Pty.  Ltd.  M.107 

Lancaster  Financial  Inc.  . C.218 

Landmark  Credit . L.  14 

Landmark  Savings  and  Loan  Association .  L.  14 

Lane's  Transport  (Toronto)  Ltd.  L  6 

Lanpar  Technologies  Inc.  L.  15 

Lanpar  Technologies  Inc.  (U  S.)  L.  15 

Lansdowne  Food  Fair  Services  Ltd.  W.  34 

Lantic  Sugar  Ltd .  J.3,  S.112 

Laperriere  &  Verreault  Inc .  G.  75 

LaQue  Center  for  Corrosion  Technology  Inc.  I.  21 

Laredo  Microwave  Inc .  R.  35 

Lartek  Equipment  Ltd.  C.  57 

Laser  Identification  Systems,  Inc . L.  64 

LaserCAM  Systems,  Inc.  G.  22 

Lasergen  Systems  Ltd  G.  22 

Laserlite  Inc.  .  M.  86 

Lassonde  Industries  Inc .  L.  16 

Lassonde  Technologie  Inc.  L.  16 

A.  Lassonde  &  Fils  Inc . L.  16 

Laurel  Steel  Inc .  H.  16 

Laurel  Steel  of  New  England  Inc  H.  16 

Laurel  Steel  Products  Ltd.  H.  16 

Laurentian  Bank  and  Trust  Company  . L.  17 

Laurentian  Capital  Corporation . L.  17 

Laurentian  Capital  Corporation  (USA.)  . L.  17 

Laurentian  Farm  Insurance  Company  Inc . L.  17 

Laurentian  Financial  Services,  Limited  .  L.  17 

Laurentian  General  Insurance  Company,  Inc . L.  17 

The  Laurentian  Group  Corporation . L.  17 

Laurentian  Holding  Company  Limited  L  17 

Laurentian  Laboratories  Limited  P.  82 

Laurentian  Mutual  Insurance  ...  L.  18 

Laurentian  Pacific  Insurance . L.  17 

The  Laurentian  Shield  Insurance  Company . L.  17 

Laurentian  Technology  Inc . L.  17 

Laurentide  Financial  Inc . .  .  N.  6 

Laurier  Life  Insurance  Corporation  . L.  17 


Lauzier  Little  Inc .  A.  18 

Lavalin  Inc.  . L.  19 

Lavalin  Industries  Inc . L.  19 

Lavalin  International  Inc.  L.  19 

Lavalin  Services  Inc .  L.  19 

Lavalind  Industries  Inc.  L.  20 

Lavalintech  Inc . L.  21 

Lavers  Business  Systems  Ltd . C.  121 

Lawrenceburg  Cable  TV  Inc .  R.  35 

Lawson  Graphics .  L.  22 

Lawson  Mardon  Flexible  Packaging  L.  22 

Lawson  Mardon  Group  Limited . L.  22 

Lawson  Packaging  L.  22 

Lawson  Packaging  Pacific  L.  22 

Lawson  &  Jones  Graphics  . L.  22 

Lawton's  Drug  Stores  Ltd . E.  26 

Lazer  Maze  Canada  Inc.  . H.  4 

Lazer  Maze  International  Inc . H.  4 

Le  Blanc  Eldridge  Parizeau,  Inc . S.  88 

Le  Blanc  Eldridge  Parizeau  and  Associates,  Inc.  S.  88 

le  Blanc  Eldridge  Parizeau  (Bermuda)  Ltd  D.  5 

Le  Blanc  Eldridge  Parizeau  (International).  Inc.  S.  88 

Le  Centre  Commercial  Fairview  Lt  ee  .  C.  26 

Le  Club  de  Hockey  Les  Nordiques  Inc .  C.  98 

Le  Gang  Imports  Ltd .  . A.  56 

Le  Groupe  Beaugarte  Inc . L.  23 

Le  Groupe  Canam  Manac  Inc . L.  24 

Le  Groupe  C.A.R.  Inc .  D.  40 

Le  Groupe  Lacroix  (Quebec)  Inc  . L.  25 

Le  Groupe  Opus  Communications  Inc . L.  26 

Le  Groupe  Ro — Na  Inc . L.  27 

Le  Studio  Andre  Perry  Inc.  . L.  28 

Le  Zaps  Food  Systems  Ltd . M.  61 

Lea,  Benoit  &  Associates  Ltd . L.  19 

Leader  Manufacturing  Inc . L.  29 

Leaders  Equity  Corp .  L.  30 

Leading  Source  Distibutors  Inc . L.  15 

Leamor  Holdings  Ltd.  . T.  42 

The  Learning  Tree  Limited  . M.  21 

Lease  Underwriting  Corporation  of  Canada  Ltd . T.  76 

Leaseguard  Financial  Services  Co . H.  22 

Lease-Rite  Corporation  Inc .  L.  31 

The  Leather  Warehouse  Ltd . U.  15 

Leaver  Mushrooms  Co.  Ltd . C.  46 

D.  Leclerc  Transport  Ltee.  . T.  4 

Legas  Management  Inc.  L.  63 

Legrand  Services  Limited  . F.  34 

Lehndorff  Canadian  Properties  . L.  32 

Leigh  Instruments  Limited  ......  L.  33 

Leigh  Instruments  (U.K.)  Ltd.  L.  33 

Leisure  Dynamics  Inc .  C.150 

Lemaire,  Simon  Inc . L.  34 

Leon  Holdings  Inc . L.  35 

Leon  Holdings  (1967)  Ltd.  L.  35 

Leon's  Furniture  Limited  L.  35 

Leon's  Furniture  U  S  Inc.  L.  35 

Leon's  Investments  Inc.  L.  35 

Leo’s  Nu — N — Lite,  Inc .  B.  90 

Lepine — Cloutier  Ltee . L.  36 

Les  Editions  du  Richelieu  Q.  6 

Les  Aliments  Mont — Rouge  Inc. . L.  16 

Les  Boutique  San  Francisco  Incorporees  .  L.  37 

Les  Boutiques  20  ans  (1985)  Incorporbes  L.  37 

Les  Boutiques  San  Francisco  Montreal  Inc . L.  37 

Les  Diesels  Montreal  Inc . A.  110 

Les  Emballages  Cascades  inc . C.104 

Les  Entreprises  BussiSeres  Ltee . L.  6 

Les  Explosifs  Canex  Inc . E.  44 

Les  Galeries  D'Anjou  Lt  ee  C.  26 

Les  Immeubles  Val  Royal  Inc . V.  2 

Les  Importations  Mandalay  Etc.  Inc .  A  56 

Les  Industries  Amisco  Ltee  L.  38 

Les  Industries  A.C.  Davie  Inc.  L.  56 

Les  Industries  Cascades  Lt  ee  C.104 

Les  Industries  Populaires  (Canada)  Lt  ee .  P.  67 

Les  Magasins  Bo  Jeans  International  Inc  . L.  37 

Les  Maisons  Quebco  E.  44 

Les  Mat  eriaux  Cascades  inc.  C.104 

Les  Ordinateurs  Hypocrat  Inc.  L.  39 

Les  Placements  Immorose  Lt  ee  L.  34 
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Les  Produits  Duvernay  Lt  ee  B  41 

Les  Projects  Cascades  inc  C.104 

Les  Publications  Eclair  Ltee  S.  97 

Les  Reserves  Bancorp  Ltd.  H.  22 

Les  Services  Investors  Limit  ee  I  80 

Les  Services  Maxi-Plus  Inc .  G.  75 

Les  Studios  Gosselin  Lt  ee  Q.  6 

Les  Vins  Andr  es  du  Quebec  Lt  ee  A.  88 

Les  Vins  Brights  Lt  ee  8 

Les  Vins  et  Spiritueux  Durand  Lt  ee  C.195 

Les  Vins  La  Salle  Inc.  B  77 

Lessard  Beaucage  Lemieux  Inc.  L.  40 

Lessard  Machineries  Inc.  H.  20 

Leswaste  Systems  Ltd.  A.  36 

Lethbridge  Broadcasting  Company  S.  45 

Lethbridge  CableNet  * .  A.  36 

Lethbridge  Television  Limited  S.  45 

Lever  Brothers  Corporation  U.  10 

Lever  Brothers  Inc.  U  10 

Lever  Brothers  Ltd .  U.  10 

Leverage  Investment  Corp .  A  44 

Levtech  Medical  Technologies  Ltd  L.  41 

Levy  Auto  Parts  Co . L.  42 

Levy  Auto  Parts  Inc.  L.  42 

Levy  Industries  Limited  L.  42 

Levy  Service  Industries  Ltd . L.  42 

Levy — Russell  Ltd . L.  42 

Lewis  Energy  Systems  Inc . T.  39 

Lewis  Refrigeration  Co.  T.  39 

Libbey — St.  Clair  Inc . C.  2 

Liberty  Leasing  ot  Canada  No.  3,  Ltd  B.  79 

Libra  Bank  Ltd  R.  41 

Libra  Industries  Inc . L.  43 

Libyan  Tractor  Co .  V.  7 

Life  Insurance  Co.  of  the  North  West  Vancouver.  E.  48 

Life  Insurance  Co.  of  the  Southwest  H.  8 

Lifequest  International  Inc.  L.  44 

Lifestyle  Beverage  Company  L.  45 

Lifestyle  Beverages  Inc . L.  45 

Lifetrends  Behavioral  Systems  Inc.  L  46 

Liggett  &  Myers  Tobacco  Co  of  Canada  Ltd.  I.  17 

Ligon  Nationwide.  Inc .  I.  4 

Limoges  Porcelaines  Ltd.  L.  47 

Linamar  Machine  Limited  L.  48 

Lincoln  Savings  Bank,  FSB  LI  8 

Lindhill  Holdings  Ltd.  B  28 

Linear  Technology  Inc .  L.  49 

Linex  Manufacturing  Inc . L.  48 

Linguistic  International.  Inc . I.  71 

Linn  Corriher  Corporation  D.  43 

Lintronics  International  Ltd.  L  50 

Lion  Building  Systems  Inc .  T  42 

Thomas  J.  Lipton  Inc .  U.  10 

Liquid  Transporters,  Inc.  T.  65 

Lisi  Aero-Guide  Inc .  V.  10 

Listen  For  Pleasure  Inc .  L.  2 

Listen  For  Pleasure  Limited  L  2 

Litens  Automotive  Inc . M.  22 

Litwin  Engineers  &  Constructors  Ltd.  A.  8 

Litwin  S.A. 

Iliott's  Bakery  Ltd 
Lloyds  Bank  Canada 
Load  and  Go  Transport,  Inc. 

Loadmaster  Systems  Inc 
Loblaw  Associated  Properties  Inc. 

Loblaw  Companies  Limited 
Loblaw  International  Merchants 
Loblaws  Supermarkets  Ltd. 

Locam  Truck  Rental  and  Leasing  Inc 
Locarno  Investments  Ltd 
Location  Sp6ribel  Inc. 

Location  Sumabus  Inc. 

Loeb  Corp. 

Loewen.  Ondaatje,  McCutcheon  Capital  Operations  Inc 
Loewen,  Ondaatje,  McCutcheon  Inc.  L.55 

Loewen,  Ondaatje,  McCutcheon  &  Company  Limited  L.  55 

Loewen.  Ondaatje,  McCutcheon  &  Company  S.A  L.  55 

Loewen,  Ondaatje.  McCutcheon  (International)  B  V  L.  55 

Loewen,  Ondaatje,  McCutcheon  (U  K.)  Limited  L.  55 

Loewen  Group  Inc.,  The  L.  54 


L.51, 


A.  8 
O.  25 
C.  183 
T.  4 
L.  52 
L.  53 
L.53,  W.20 
L.53,  W.20 
L  53,  W  20 
C.207 
W.  34 
L.  6 
S.121 
P  82 
L.  55 
P.17 


Loewen  Holdings  Limited 

Loewen  Management  Corp . 

Logan  Aluminum  Company 
Logibec  Groupe  Informatique  Ltee 

Logicware  Inc . 

Logicware  U.S.  Inc. 

Logistec  Corporation 
Logistec  Navigation  Inc. 

Logistec  Stevedoring  Inc. 

Loh’s  Sinfully  Good  Ice  Cream  &  Cookies  Inc. 
Lomcan  Leasing  Limited 
London  and  Midland  General  Insurance  Co. 
London  Life  Insurance  Company 

London  Monenco  Consultants  Ltd . 

London  Nuclear  Limited 

London  Nuclear  Services  Inc . 

Long  Lake  Gold  Ltd . 

Longford  Equipment  International  Limited 
Lonvest  Corporation 
Lord  Simcoe  Hotel  Limited 
Lori  Ann  Mfg  Ltd. 

Lornex  Mining  Corporation  Ltd 
Lottery  Production  Service  Inc. 

Lotus  Cosmetics  International  Limited 

Louder  Financail  Group  Inc . 

Lowell  Engineering  Corporation 
Lower  St.  Lawrence  Power  Co 
Loyal  American  Life  Insurance  Company 
Lumonics  Corp 
Lumonics  Inc. 

Lumonics  Pacific  KK 

Lumonics  Software  Ltd . 

Lumsden  Brothers  Ltd. 

Lunel  Enterprises  Inc. 

Lunn  Poly  Ltd. 

The  Lyford  Cay  Construction  and  Supply  Co.  Ltd 
Lyon  Van  Lines,  Inc. 

Lyonnaise  American  Holding 
Lyonnaise  Des  Eaux 
Paul  L' Anglais  Inc. 

L’Univers  du  Decor  Inc 


. L.  54 

L.  54 
A.  68 

. L.  56 

.  G.  4 

.  G.  4 

. L.  57 

L.  56 

. L.  56 

L.  58 

. L.  55 

.  A. 114 
L  60.  T.64 
M.  101 
....  S.  4 

. S.  4 

E.  16 

. L.  59 

L.60,  T.64 

. L.  61 

A.  56 
R  28 
S.  97 

. L.  62 

L.  63 

_ M.  22 

H.  45 

. L.  17 

. L.  64 

L.  64 
L.  64 
L.  64 
E  26,  S.83 
.  L.  65 

. I.  71 

....  N.  26 
C.  190 
L.  65 
L.  66 

. T.  6 

_  D  40 


M 


MACI  Industries  Inc.  M.  22 

MBB  Helicopter  Canada  F  48 

MBI  Data  Services  T.  65 

M  B.  S  Moviebank  Systems  Inc  C.187 

MCR  Capital  Inc  M  1 

MCR  Safety  Systems  Inc.  M  1 

M-Corp  Inc  M.  2 

M  D  Insurance  Agencies  Ltd  M  80 

MDC  Equity  Inc.  M  4 

MDC  Financial  Inc  B  85 

MDC  Financial  US  Inc.  M.  4 

MDC  Fund  Management  Inc  M  4 

MDC  Property  Inc.  M.  4 

MDC  Corporation  M.  3 

MDC  Financial  Inc.  M  4 

MDE  Systems  Inc.  A.  74 

MDI  Mobile  Data  International  Inc.  M  5 

MDS  Analytics  Inc  M.  6 

MDS  Health  Group  Inc.  M  6 

MDS  Health  Group  Limited  M.  6 

MDS  Satellite  Systems  M  10 

MDV  Venture  Capital  Inc.  M  4 

M  E.  Compu  Software  Inc.  M.  7 

MF  Factoring  GmbH  V.  7 

MF  Finanziaria  S.p.A.  .  V.  7 

MFP  Controls  Ltd . F  46 

MHM  Properties  Group  .  B.  31 

MICC  Investments  Limited . M.  8 

M  I  Software  Corporation  . M.  9 

MJF  Imports  Inc . M.  1 13 

MKC  Properties  .  S.  56 

MKC  Properties  Limited  .  R.  35 

MLH  &  A  Inc .  S.  88 

M.M.A.  Holdings  Ltd . . M.  36 

M  M  C  Video  One  Canada  Ltd .  M.  10 
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MM-G  Canada  Ltd . 

MOF  Management  Ltd . 

MPG  Investment  Corporation  Limited 

MPGM  Holdings  Ltd . 

MPGM  Investments  Ltd. 

MRL  Boch 

MRRM  Inc . 

MSA  Cablevision  Limited 

MSL  Properties  Ltd . 

MS /Data  Corporation 

MT  Partnership  Canada 

M.T.  Associates  Capital  Management  Inc. 

MTN  Holdings  Inc . 

MTX  Telecom  Services  Inc. 

MVP  Capital  Corp 
MWW  Automotive 

M  &  M  Manufacturing  Co.  Ltd . 

M  &  W  Logging  Co.  Ltd . 

Maccam  Transport  Ltd. 
MacDonald-Westburne  Electric  Ltd 
Macedon  Resources  Ltd. 

MacKay  &  Highes  (1973)  Ltd. 

Mackenzie  Financial  Corporation 
Mackenzie  Forest  Products  Ltd. 
MacLaren  Engineers  Inc. 

MacLaren  Plansearch  Inc. /Corp 
MacLaren  Plansearch  Services  Ltd. 
Maclean  Hunter,  Inc. 

Maclean  Hunter  Cable  TV 

Maclean  Hunter  Cable  TV  Inc . 

Maclean  Hunter  Holdings  Ltd. 

Maclean  Hunter  Inc . 

Maclean  Hunter  Limited 

Maclean  Hunter  Media  Inc . 

Maclean  Hunter  Publishing  Company 

MacMillan  Bathurst  Inc . 

MacMillan  Bloedel  Building  Materials  Ltd. 
MacMillan  Bloedel  Financial  Inc 
MacMillan  Bloedel  Inc.  . 

MacMillan  Bloedel  Limited 
MacMillan  Bloedel  Particleboard  Inc. 
MacMillan  Bloedel  (Hudson  Bay)  Ltd 
MacMillan  Bloedel  (Pacific)  Ltd. 
MacMillan  Bloedel  (Thunder  Bay)  Ltd. 

MacMillan  Bloedel  (U  S  A.)  Inc . 

Macrotrends  Ventures  Inc . 

S.  Madill  Ltd . 

Madison  Holdings  Ltd . 

Maduro  &  Curiel’s  Bank,  N  V. 

M  etro  Gaz  Marketing  Inc. 

Mag  Hol  B.V . 

Maghemite  Inc . 

Magic  Foods  Inc . 

Magint  N.V.  &  Mag  Co  N.V. 

Magna  Europe  . 

Magna  International  Inc. 

Magna  International  of  America,  Inc. 
Magna  International  (Canada)  Inc 
Magnatrim  Equipment  Inc. 

Magnetic  Peripherals  Inc . 

Magnetics  International  Ltd . 

Maher  Inc . 

Maine  Timber  Holdings  Limited 
Maison  Condelle  Lt  ee 
Majestic  Contractors  Limited 
Majestic  Electronic  Stores 
Majestic  International  Contractors  Ltd. 
Majestic  Laser  Systems  Ltd 
Major  Foods  Ltd. 

Major  Medical  Supplies  Ltd 
Major  Offshore  Services  Ltd 

Majorteck  Industries  Inc . 

Maligne  Resources  Ltd . 

W.  H.  Malkin  Ltd . 

J.  C.  Malone  &  Co.  Ltd . 

Malone  Marine  Agency  Ltd 

Mammoth  Resources  Ltd . 

Manac  Financial  Services  Inc . 

Manac  Inc . 

Management  Development  Services,  Ltd. 


S. 116 
D.  57 
M.  11 
M.11 
M.11 

. L.  47 

M.  12 
R.  35 
M.  66,  M.124 
M.  51 
D.  49 
M.  105 
M.  88 
.  M  .  30 

.  M.  13 

M.  44 
.  M.  37 

. W.  10 

T.  65 

U.  20 

C.  57 
G.  10 
M.  14 

B.  79 
. L.  19 

L.  19 

. L.  19 

. M.  15 

.  M.  15 

M.  15 
M.  15 

.  .  .  M.  15 

.  M.  15 

. M.  15 

M.  15 
B.  39.  C.171 
M.  16 
M.  16 

. M.  16 

. M.  16 

M.  16 
M.  16 
M.  16 
M.  16 

_ M.  16 

M.  17 
M.  18 
M.  19 

.  B.  31 

.  N.  55 

M.  23 

. M.  20 

M.  21 
M.  23 
M  22 
M.  22 

. M.  22 

. M.  22 

. C.115 

. C.191 

M.  23 
M.  24,  G.48 

D.  45 

C. 179 
M.  25 
M.  26 
M.  25 
M.  25 

. V.  1 

V.  12 

. V.  1 

. M.  27 

D.  49 

. K.  9 

L.  56 

. L.  56 

.  S.  65 

. L.  24 

. L.  24 

B.  88 


Management  International  Ltd .  C.  52 

Manchap  Investments  Ltd . P.71 

Manchester  Manufacturing  Inc . D.  56 

Manipro  Ltd.  M  96 

The  Manitoba  Hydro-Electric  Board  M.  28 

Manitoba  Properties  Inc . M  29 

Manitoba  Telephone  System  M.  30 

The  Manitoulin  Island  Telephone  Company  Ltd  A  85 

Manoir  International  Inc . C.  68 

Manufacturers  Hanover  Bank  of  Canada  M.  31 

Manufacturers  Hanover  Corporation  (U  S. A.) . M.  31 

Manufacturers  Hanover  Leasing  (Canada)  Inc . M.  31 

Manufacturers  Holdings  Ltd . D.  39 

Manufacturers  Life  Capital  Corporation  M  32 

Manufacturers  Life  Property  Corporation,  M.  32 

Manufer  Inc . L.  27 

MAPLE  Computing  Services  (Pte.)  Ltd . M.101 

Maple  Leaf  Gardens,  Limited  M.  33 

Maple  Leaf  Mills  C.  74 

Maple  Leaf  Mills  Inc.  M.  34 

Maple  Leaf  Mills  Limited . M.  34 

Maple  Leaf  Mills  (Eastern)  Limited  M.  34 

Maple  Meadow  Mining  Co .  A.  58 

Maple  Technology  Ltd . M  35 

Maplex  General  Insurance  Co . M.  36 

Maplex  Management  &  Holdings  Limited  M.  36 

Mappin’s  Inc . P.  42 

Marada  Industries  Inc  M.  22 

Marathon  Realty  Co.  Ltd .  C.  74 

Marcanor  Inc . L.  27 

March  Navigation  Inc . L.  56 

March  Shipping  Corp.  L.  56 

March  Shipping  Ltd . L.  56 

Marconi  Company,  Inc .  C.  69 

Mardon  Flexible  Packaging  Limited  . L.  22 

Mardon  Illingworth  Limited  . L.  22 

Mardon  Son  &  Hall  Limited . L.  22 

Mardon  Wrappings  Limited  L.  22 

Marigot  Nassau  Ltd . H.  22 

Marine  Industrie  Limit  ee  M.  37 

Marine  Systems  Research  Inc . N  1 

Marinel  Transportation  Inc .  S.  31 

Maritime  Broadcasting  Company  Limited  M.  21 

Maritime  Containers  Limited  M.  38 

Maritime  Electric  Company,  Limited  M.  39 

Maritime  Electric  (P.E.I.)  Ltd . M.  39 

Maritime  Life  Assurance  Company,  M.  40 

Maritime  Paper  Products  Limited  M.  38 

Maritime  Telegraph  &  Telephone  Company,  Limited  M.  41 

Maritime  Telephone  &  Telegraph  Co.  Ltd.  B.  46 

Mark  Hot  Inc . V.  26 

Mark  Products,  Inc.  B.  70 

Mark  Products,  Ltd . B.  70 


Mark  Resources  Inc . 

Markborough  California  Inc . 

Markborough  California  Properties,  Inc. 
Markborough  Colorado,  Inc 
Markborough  Columbia,  Inc. 
Markborough  Equities  Ltd. 

Markborough  Florida,  Inc . 

Markborough  Holdings  Inc. 
Markborough  Inc. 

Markborough  Nevada  Inc. 

Markborough  Ohio,  Inc . 

Markborough  Properties  Inc. 
Markborough  Properties  Ltd. 
Markborough  Texas,  Inc. 

Markel  Financial  Holdings  Limited 
Markel  Insurance  Company  of  Canada 
Market  Wholesale  Grocery 

Marketfax  Infoservices  Ltd . 

Markland  Properties,  Inc. 

Mark's  Work  Wearhouse  Ltd. 
Marlborough  Productions  Ltd. 

Marlen  Univest  Inc . 

Marpack  Limited 
Marshall  Drumond  McCall  Corp 
Marshall  Industries  Limited 
Marshall  Steel  Erectors  Ltd 
Marshall  Steel  Ltd 


U.  8,  U.  13 
M.  42 
M.  42 
M.  42 
M.  42 
M.  42 
M.  42 
M.  42 
M  42 
M.  42 
M.  42 
M.  42 
H.  36,  M.42 
M  42 

. F.  8 

. F.  8 

P.  82 

. M.  43 

M.  42 

. M.  44 

M.  45 
M.  46 
L  22 
.  .  .  M.  47 
M.  47 

. M.  47 

.  M.  47 
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Marshall  Wells  Limited  C.146 

Martec  Ltd.  M.  101 

Martlet  Importing  Co.  Inc . M  98 

Mascot  Transport  Ltd . A.  ® 

Maserati  S.p.A . C.  127 

Massawippi  Valley  Railway  Company  M.  48 

Masscomp  Canada  Inc . L.  15 

Massey  Ferguson  Finance  Company  of  Canada  Limited  M  49 
Massey-Ferguson  Credit  Corp  V.  7 

Massey-Ferguson  Finance  A-G.  V.  7 

Massey-Ferguson  Finance  Company  of  Canada  Ltd.  V.  7 

Massey-Ferguson  Finance  (Alberta)  Ltd  V.  7 

Massey-Ferguson  Finance  (Australia)  Ltd  V.  7 

Massey-Ferguson  GmbH  V.  7 

Massey-Ferguson  Inc.  V.  7 

Massey-Ferguson  Industries  Ltd.  V .7 

Massey-Ferguson  Limited  V  7 

Massey-Ferguson  S.A.  ...  M.  7 

Massey-Ferguson  S.p.A.  V.  7 

Massey-Ferguson  (Australia)  Limited  V.  7 

Massey-Ferguson  (Export)  Ltd.  V.  7 

Massey-Ferguson  (Quebec)  Ltee  v  7 

Massey-Ferguson  (United  Kingdom)  Ltd  V.  7 

Massey-Ferguson-Perkins  Finance  Company  Ltd  V.  7 

Massey-Ferguson-Perkins  Ltd.  V  7 

Master  Brewing  Company  M.  98 

Master  Plumber  Products  Inc . C.  138 

Master  Precision  Tool  &  Die  Inc  M.  22 

MATAC  Cargo  Ltd . A.  41 

Mathema  Inc.  S  88 

Mathies  Coal  Co . S.113 

Mattabi  Mines  Ltd.  .  A.  18 

Maverick  Naturalite  Beef  Corporation  M.  50 

Maverick  Ranch  Association  Inc . M.  50 

Mavtech  Holdings  Inc .  M.  23 

Maxon  Computer  Systems  Incorporated  M.  51 

Maxum  Foundations  Inc .  A.  36 

Mayfred  International  Inc . O.  1 1 

McCain  Alimentaire  S.A.R  L  M  52 

McCain  Alimentari  (Italia)  Sri  M  52 

McCain  Espana  S.A .  M.  52 

McCain  Europa  B.V .  M.  52 

McCain  Foods,  Inc . M.  52 

McCain  Foods  Limited . M.  52 

McCain  Foods  (Aust)  Pty.  Ltd .  M  52 

McCain  Foods  (GB)  Ltd  M  52 

McCain  Foods  (Japan)  Limited  M  52 

McCain  Frima  N.V.  M.  52 

McCain  GmbH  M.  52 

McCain  OJ  Inc .  M  52 

McCain  Refrigerated  Foods  Inc.  M  52 

McCarthy  Milling  Ltd  W  20 

McColl-Frontenac  Oil  Co.  Ltd . T  29 

McCready's  Ltd.  B  35 

McCullough  Associates,  Inc.  M  101 

McDonald's  Corporation  M.  53 

McDonald's  Restaurants  of  Canada  Ltd . M  53 

McGavin  Foods  Ltd.  M.  34 

McGraw-Hill  Ryerson  Limited  M  54 

McGregor  Pine  Estates  Ltd.  H.  22 

McGurk,  Matthews,  Greggain,  Lavalin  Inc.  L.  19 

Mclnnis  Systems  Ltd  E  35 

McLaren,  Morris  and  Todd  Ltd.  S.  97 

McNeil.  Mantha  (U  S  A.)  Corp  . M.  55 

McNeil  Mantha  Inc . M.  55 

McPhar  Mine  Systems  Ltd  W.  35 

Meagher's  Distillery  Ltd . C.195 

The  Mealmaster  System  Ltd.  O.  25 

Mecaslin  Street  Corp.  I.  87 

Medallion  Books  Inc . M.  56 

Medallion  Books  Limited . M.  56 

Media  Videotex  Corp . M.  57 

Media  Videotex  (Canada)  Ltd . M.  57 

Mediacomm  Corp . S.  2 

Mediadisc  Productions  Ltd  M.  57 

Mediasal  Information  Inc.  M.  57 

Media-Daten  A.G . M.  21 

Media-Daten  Verlagsgesellschaft  mbH  M.  21 

Medical  Imaging  Specialists  I  55 

Meditech  Engineering  A.  1 1 


Meditron  Inc. 


M.  23 


Medlee  Limited  C.  55 

Medsource  Systems  Inc . M.  58 

Med  Rx  Inc . V.  12 

Med-Tech  Systems  Inc  M.  59 

Med-Tube  Plastics.  Ltd.  M.  23 

Megacapital  Financial  Corporation  G.  68 

Megaleasing  Inc.  G.  68 

Mega-Dial  Communications  Inc.  M.  60 

Mega-Dial  Communications  Ltd.  M.  60 

Mega-Dyne  Industrial  Corp.  M.  61 

Mel  McReynolds  Company  Inc . A.  54 

Melburne  Truck  Lines.  S.  79 

Melcor  Developments  Arizona  Inc.  M  62 

Melcor  Developments  Ltd.  M.  62 

Mellon  Bank  Canada  M.  63 

Melocheville  Mining  Ltd.  T.  38 

Melton  Real  Estate  Inc.  M.  62 

Memcor  Holdings  Limited  A.  110 

Memorial  Gardens  Canada  Ltd.  A.  91 

Memotec  Data  Inc  M.  64 

Memotec  Data  Inc  B  46 

Menno  Goemans.  B.V.  C.171 

MerBan  Capital  Corp.  Ltd.  C  61 

Mercantile  Canada  Finance  B.V  N  6 

Mercantile  House  Holdings  pic  C.218 

Merchant  Trust  Company  Ltd.  E  26 

Mercury  Transportation,  Inc.  C.  190 

Meredith  Drilling  Co.  Inc.  A.  36 

Meridian  Research  &  Development  Inc.  M.  65 

Meridian  Technologies  Inc . M.  65 

Merit  Technologies  Ltd.  M.  66 

Messageries  PubliMaison  Lt  ee  G.  3 

Meta  Communications  Group  Inc  M.  67 

Metallgesellschaft  Canada  Investments  Ltd.  M.  68 

Metcraft  Inc . E.  25 

Metl-Stik  Ltd .  u  7 

Metro  Canada  International  Ltd  L.  20 

Metro  Hellas  Ltd . L.  20 

Metro  Industrial  Corporation  . M.  69 

Metroland  Printing  &  Publishing  Ltd.  T.  44 

Metropolitan  Central  Market  Inc . M.  70 

Metropolitan  Estates  Corp .  R.  23 

Metropolitan  Stores  of  Canada  Ltd  G.  13 

Metropolitan  Stores  (MTS)  Ltd .  G.  13 

Metro-Graphic  Inc .  D.  10 

Metro-Richelieu  Inc . M.  71 

Meubles  Dema  Inc .  D.  40 

Mexican  Light  and  Power  Company  Limited  M.  72 

Mica  Company  of  Canada  Ltd  M.  73 

Michael  Sohl  and  Associates  Limited  C. Ill 

Michigan  Holdings,  Inc.  B.  28 

Mico  Enterprises  Ltd  H.  22 

Micro  Com  Systems  Ltd.  E.  17 

Micro  Tempus  Inc.  M  74 

Microfuel  Consulting  Services  Inc.  M  75 

Microfuel  Systems  Corp.  M.  75 

Microfuel  Systems  Inc.  M  75 

Micron  Industries  Ltd.  M  76 

Micronics  International  Inc.  C.145 

Microstat  Development  Corporation  M.  77 

Microstat  International  M.  77 

Microtel  Pacific  Research  Ltd.  B  83 

Micro-Phonics  Technology  International  Corporation  M  78 
Midland  Bank  Canada  M  79 

Midland  Bank  Canada  Leasing  Ltd.  .  M.  79 

Midland  Doherty  Capital  Corporation  Limited  M  80 

Midland  Doherty  Capital  Corp.  M.  80 

Midland  Doherty  Financial  Corporation  M.  80 

Midland  Doherty  GmbH  M  80 

Midland  Doherty  Inc.  M.  80 

Midland  Doherty  Insurance  Agencies  Limited  M  80 

Midland  Doherty  International  Ltd  M.  80 

Midland  Doherty  Investment  Management  Corp . M.  80 

Midland  Doherty  Investment  Management  Limited  M.  80 

Midland  Doherty  Leasing  Ltd  M.  80 

Midland  Doherty  Limited  M.  80 

Midland  Doherty  R  &  D  Ltd.  M.  80 

Midland  Doherty  Research  and  Development  Limited  M.  80 

Midland  Doherty  Services  Ltd . M.  80 


SURVEY  OF  INDUSTRIALS  1987 
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Midland  Title  and  Minerals  Inc . E.  19 

Midtec  Paper  Corporation .  R  21 

Midtec  Sales  Corporation  R.  21 

Mid-Valley,  Inc . H.  8 

Migent  Inc . M.  81 

Migent  Software  Corp . M.  81 

Migent  Software  Inc .  . M.  81 

Miles  Kimball  Co . T.  44 

Miller  Dobbs  &  Co . M.  4 

The  Peter  Miller  Apparel  Group  Inc . M.  82 

Mil-de  Groot  Offshore . M.  37 

Minas  Basin  Pulp  &  Power  Co.  Limited  M.  83 

Mindeen  Minerals  Ltd.  ..  V.  6 

Minell  Pipelines  Ltd . I.  75 

Mineracao  Rio  do  Norte  S.A .  A.  52 

Mineracao  Serras  do  Sul  Ltda . I.  21 

Minera  cao  Brasiliense  S.A  B.  74 

The  Minnesota  and  Manitoba  Railroad  Company  C.  71 

The  Minnesota  and  Ontario  Bridge  Company  C.  71 

Minorco  Canada  Limited  M.  84 

Mintel  International  Development  Corporation  M.  85 

Mintron  Enterprises  Ltd.  M.  86 

Minute  Muffler  Limited  .  B.  37 

Min-X  Systems  Inc . M.  59 

Mirafi  Inc .  D.  43 

Miramichi  Pulp  &  Paper  Inc.  R.  21 

Miretone  Industries  Ltd .  M.  88 

Mirlon  Plastics  Manufacturing  Ltd.  P  I 

Miron  Canada  Inc . M.  87 

Miron  Inc . M.  87 

Miron/Ll. S. A.,  Ltd . M.  87 

Mirtone  Industries  Inc.  M.1,  M.88 

Mirtone  Industries  Limited  M.  1 

Mirtone  International  Inc.  M  l,  M.88 


Mission  Resources  Inc . 

Mistral  Resources  Ltd. 

Mitchell.  Robert.  Inc . 

Mitek  Industrial  Corporation  . 

Mitel  Caribe  Inc . 

Mitel  Corporation  . 

Mitel  Corp.  (Nederland)  International  Finance  B.V. 

Mitel  Datacom  Inc.  . 

Mitel  de  Mexico  S.A.  de  C.V . 

Mitel  Finance  Corp. 

Mitel  Financial  (Cyprus)  Limited 

Mitel  Inc . 

Mitel  Japan  K.K . 

Mitel  Mikroelektronik  und  Telefon  GmBH 
Mitel  S  p  A. 

Mitel  Telecom  Limited 
Mitel  Telecommunications  Limited 
Mitel  (Asia)  Limited 

Mitsiadis  Investments  Ltd .  . 

Mitsubishi  Bank  Of  Canada 
Mitsubishi  Cominco  Smelting  Company  Limited 
Mitsubishi  Motor  Corp.  of  Japan 

Mitsui  Bank  of  Canada  . 

Mobex-lrwin  Co. 

Mobile  Image  (Canada)  Limited 
Mobrun  Copper  Inc. 

Mocoat  Industries  Ltd . 

Mode  Products  Inc. 

Modern  Press,  Inc . 

Modern  Technical  Services  Ltd . 

Modico  Industries  Ltd . 

Modico  International  Ltd. 

Modudent  Inc . 

Modu-Tronics  Inc . 

Moffat  Communications  Corp . 

Moffat  Communications  Limited 

Moffat  International  Corp . 

Moli  Energy  Limited . 

Molly-Cop  Canada  . 

Moloney  Electric  Corp 
Molson  Alberta  Brewery  Ltd 
Molson  Breweries  International 

Molson  Breweries  of  Canada  Ltd . 

Molson  Brewery  B.C.  Ltd . 

Molson  Brewery  Manitoba  Ltd 

The  Molson  Companies  Limited  . ,C.213, 


G.  48 
M.  89 
M.  90 
.  I.  56 
M  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  91 
M.  19 
M.  92 
C.155 
C.  127 
M.  93 

I.  83 
I.  52 

R.  28 
A.  36 
M.  94 
.  C.  3 

E.  38 
M.  95 
M.  95 
T.  46 
M.  22 
M.  96 
M.  96 
M.  96 
M.  97 

S. 113 

H.  13 
M.  98 
M.  98 
M.  98 
M.  98 
M.  98 

M.98 


Molson  Newfoundland  Brewery  Ltd . 

Molson  Ontario  Breweries  Ltd 
Molson  Saskatchewan  Brewery  Ltd 

Moly  Mite  Resources  Ltd . 

Monaco  Group  Inc . 

Monarch  Construction  Limited 

Monarch  Developments  of  Georgia,  Inc . 

Monarch  Holdings  (USA.)  Inc . 

Monarch  Investments  Limited 

Monenco  Asia  (Pte.)  Ltd . 

Monenco  Associates  Ltd . 

Monenco  Consultants  Ltd . 

Monenco  Engineers  &  Constructors  Inc. 

Monenco  Enterprises  Ltd . 

Monenco  Inc . 

Monenco  Jamaica  Ltd . 

Monenco  Japan  Inc . 

Monenco  Limited . 

Monenco  Maritimes  Ltd . 

Monenco  Nigeria  Ltd . 

Monenco  Offshore  Ltd . 

Monenco  Pipeline  Consultants  Ltd . 

Monetary  Elements  Traders  (Alberta)  Limited 

Monocrest  Kitchens  Ltd.  . 

Monroe  Auto  Equipment 

Monroy  Holdings  Ltd . 

Monsanto  Company . 

Mont  Saint-Sauveur  International  Inc 

Montbah  (1983)  Ltd . 

Montco  Ltd . 

Montecito  Distributing  Inc.,  Calif 

Montegsco  Inc . 

Monterey  Textiles  Inc . 

Montmor  Investments  Limited 

Montmorency  Diesel  Inc . 

Monto-ABC  Inc . 

Montreal  Alouettes  Football  Club 
Montreal  Australia  Holdings  Pty  Limited 

Montreal  Australia  Limited . 

Montreal  Australia  Securities  Limited 
Montreal  City  &  District  Bank 
The  Montreal  City  &  District  Savings  Bank 
Montreal  Engineering  Company  (Canada)  Ltd 
Montreal  Engineering  (Overseas)  Ltd 
Montreal  Financeira  S.A. 

Montreal  Life  Insurance  Company 

Montreal  Lithographing 

Montreal  Pipe  Line  Co.  Ltd 

Montreal  Trust  Company 

Montreal  Trust  Company  of  Canada 

Montreal  Trust  Mortgage  Inc 

Montreal  Trust  (Bermuda)  Ltd . 


M.  98 
M.  98 
M.  98 
M.  17 
M.  99 
M.  100 
M.  100 
M.100 
M.1 00 
M.101 
M.  101 
M.101 
M.101 
M.101 
M.101 
M.101 
M.101 
M.101 
M.101 
M.101 
M.101 
M.101 
C.  108 
W.  4 
T.  28 
B.  28 
P.  62 
M.  102 

B.  28 
M.  103 

S.  74 
F.  50 

C.  106 
M.  105 
.  .  T.  4 
M.  96 

I.  17 
.  B.  28 
B.  28 
B.  28 
.  M.  104 
.  L.  17 
.  M.101 
M.101 
B.  28 
.  .  .E.  1 
.  .  L.  22 

T.  29 
M.  105 
M.  105 

.  M.  105 
.  M.1 05 


Montreal  Trustco  Inc.  M  105,  P.68,  P.69 

Montrealbank  Administradora  de  Fundos  de  Seguridade  Social 


Montrealbank  Corretora  de  Seguras  Ltda. 

Montrealbank  Financeira  S.A . 

Montrealbank  Leasing  S.A 

Montrealbank  Prestadora  de  Servi?cos  Ltda 

Montrealbank  S.A. 

Montrusco  Associates  Inc . 

Montrusco  &  Associ  es  Inc. 

Montrustco  (Cayman)  Ltd. 

Mont-Sutton  Inc. 

Moore  Business  Forms,  Inc. 


B.  28 
B.  28 
B.  28 
B.  28 
B.  28 
B.  28 
M.  105 
F.  50 
M.105 
M.  106 
M.  107 


Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 

Moore 


Business  Forms  de  Centro  America,  S.A.  de  C.V. 
Business  Forms  de  Mexico,  S.A.  de  C.V 

Business  Forms  de  Puerto  Rico,  S.A . 

Business  Forms  Ltd . 

Business  Systems  Australia  Ltd. 

Corporation  Limited 
Formularios  Limitada 
Ges.m.b  H 
International  B.V. 

Nederland  B.V . 

Paragon  Australia  Ltd. 

Paragon  Italiana  S.p.A 
Paragon  Norsk,  A.S. 

Paragon  of  Southern  Africa  (Pty.)  Ltd., 

Paragon  Portugesa  Lda . 


M.107 
M.  107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
M.107 
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Moore  Paragon  Svenska  A.B . M.107 

Moore  Paragon  S.A . M.107 

Moore  Paragon  S.A./N.V  M.107 

Moore  Paragon  U  K.  Ltd . M.107 

Moore  Paragon  (Caribbean)  Ltd  M.107 

Moore  Paragon  (Central  Africa)  (Pvt.)  Ltd  M.107 

Moore  Paragon  (N.Z.)  Ltd  M.107 

Moore  Paragon  (Suisse)  S.A .  M.107 

Moore  &  Taber  A.  36 

Moorings  (Trois  Rivieres)  Ltd .  L.  56 

Morbern  Inc .  S.  51 

Morbern  Inc.  U  S  A .  S.  51 

Morden  &  Helwig  Group  Inc . F ■  ® 

Morgan  Bank  of  Canada  M.108 

Morgan  Bank  of  Canada  (Receivables  Purchase  Financing)  Ltd. 

M.108 

Morgan  Financial  Corporation  M.109,  M.110 

Morgan  Technologies  Ltd  D.  59 

Morgan  Trust  Company  of  Canada  M.109 

Morgan  Trustco  Inc . M.1 10 

Morrison  Lamothe  Inc .  M.111 

Mortgage  Insurance  Co.  of  Canada  M.1 12 

Morval-Durofoam  Limited  P.  57 

Mosport  Film  Productions  Ltd . M.1 13 

Mosport  Park  Corporation  M.1 13 

Mosport  Park  Ltd . M.  1 13 

Mosport  Racing  School  Ltd  M .1 13 

Mosport  Resources  Ltd . M.1 13 

Motor  Coach  Industries  Limited  G.  69 

Motorcade  Industries  Limited  M.1 14 

Motores  Diesel  Andinos  S.A  V.  7 

Motores  Perkins  S.A . v  7 

Motori  Perkins  S.p.A . V.  7 

Motorways  Consolidation  and  Storage  Inc . W.  22 

Motorways  Inc . W.  22 

Motorways  (1980)  Ltd . W.  22 

Mount  Royal  Rice  Mills  Limited . M.  12 

Mount  Royal  Tunnel  and  Terminal  Company  Limited  C.  7 1 
Mountain  Minerals  Co.  Ltd  V.  9 

Moving  Forward  Fashions  Inc .  R.  22 

Mr.  Crispy's  Inc .  C.  68 

Mr.  Donut  of  Canada  Inc .  R.  30 

Mr.  Donut  Shops  Inc .  R.  30 

Mr.  Glove  Ltd . T-  46 

Mr.  Jax  Fashions  Inc .  M.1 15 

Mr.  Jump  Inc .  A.  56 

Multi  Choice  Communications  Inc.  M.1 16 

Multi  Fittings  .  R  13 

Multi  Fittings  Corporation  R.  13 

Multi  Restaurants  Inc . S.112 

Multibanc  Financial  Corp . M.1 17,  M.1 18 

Multibanc  NT  Financial  Corp  M.1 17.  M.1 18 

Multidev  Immobilia  Inc .  M.1 19 

Multifoods  Inc . R.  30 

Multifoods  Sales  Inc .  R.  30 

Multilayer  Technology  Inc  E.  2 

Multinational  Orion  Leasing  Holdings  N.V  R  41 

Multiple  Choice  Holdings  Ltd . M.1 16 

Multiplications  Software  Inc . C.218 

Multipoint  Communications  Limited  S.  45 

Multi-Marques  Inc .  C.198.  M.34 

Multi-Screen  Corporation  M.120 

Multi-Step  Manufacturing  Inc .  M.121 

Multi-Step  Products  Inc.  M.121 

Municipal  Bankers  Corp.  (1931)  Ltd  M.122 

Municipal  Financial  Corporation  M.122,  M  123 

Municipal  Financial  Leasing  Corporation  M.  66 

Municipal  Mortgage  Service  Corporation  M.  66 

The  Municipal  Savings  &  Loan  Corporation  M.  66 

Municipal  Savings  &  Loan  Corporation  M.124 

The  Municipal  Trust  Company  M.  66,  M.124 

Murlee  Holdings  Ltd .  L.  35 

Mutec  Equities  Ltd .  M.125 

Mux  Lab  Inc .  M.  126 

E.  Myatt  &  Co .  E.  25 

N 

N.  A.  Properties  Ltd .  N.  43 


NB  Financial  Leasing  Ltd  G.  68 

NBS  Anser  Technology,  Inc.  N  9 

NBS  Capital  .  9 

NBS  Holdings  Corp.  N  9 

NBS  Imaging  Systems  Inc .  N-  9 


NBS  Limited 


N.  9 


NBS  Southern,  Inc .  N  9 

NBS  Transaction  Services  Inc  N  9 

NC  Marketing  and  Development  of  Canada  Corp  S.  47 

NCO  Holdings  Ltd  H.  22 

NCS  Specialistes  Nationaux  En  Cables  Inc.  G.  86 

NECO  Hammond  Inc .  H.  13 

NEXA  Corporation  D.  59 

NFER  Nelson  Publishing  Co.  Ltd  171 

NPM  Nuclear  Project  Managers  (Canada)  Inc . M.101 

NFIMA  Sales  Corp.  Inc  W.  20 

N  R  T  Research  Technologies  Inc.  N  1 

NTV  Oil  Services  Industries  Inc .  N  2 

N  U  S  Corp . H  8 

NUS  Process  Services  Corporation . S.  4 

N.  W.  Harris  Corporation  .  B.  28 

N  W  S.  Administrative  Services  Limited  N.  56 

N  &  D  Electric  Supply  Limited  G.  86 

Nabisco  Brands  Canada  Ltd .  N.  3 

Nabisco  Brands  Ltd .  N-  3 

Nalcus  Resources  Ltd.  N  4 

Nanaotec  Canada  Incorporated  N-  5 

Nanotec  Limited  .  N.  5 

Nanotec  Manufacturing  Corporation . N-  5 

Nanotec  Research  Limited  N.  5 

Nanotec  Sciences  Corporation  N.  5 

Nanton  Water  International  Ltd  A.  42,  A. 51,  A  85 

Natcan  Finanz  AG  N  6 

Natcan  Finance  (Asia)  Ltd.  N  6 

Natcan  International  Trade  Financing  Limited  N.  6 

Natcan  (U  K.)  Ltd  N  6 

National  Bancorp  Inc.  H.  22 

National  Bank  Export  Finance  Co.  Inc . N.  6 

National  Bank  Leasing  Inc.  N  8 

National  Bank  Mortgage  Corporation  N  6 

National  Bank  of  Canada  N  8 

National  Bank  of  Canada  (International)  Ltd . N.  6 

National  Bank  of  Canada  (Pacific)  Ltd.  N.  6 

National  Bank  of  Detroit,  Canada  N.  7 

National  Bank  of  Greece  (Canada)  N  8 

National  Bank  Realty  Inc.  N  6 

National  Bearings  Limited  W.  3 

National  Boring  &  Sounding  Inc.  L  19 

National  Business  Systems  Inc.  N.  9 

National  Business  Systems  Pty  Limited  N  9 

National  Business  Systems  S.A.R.L.  N.  9 

National  Corporate  Leasing  Ltd  C.  44 

National  Drug  Limited  P  82 

National  Grocers  Co.  Ltd  L.  53.  W.20 

National  Markets  Reports  Inc.  M  21 

National  Mutual  RBC  Ltd.  R  41 

National  Mutual  Royal  Savings  Bank  Limited  R  41 

National  Pagette  Ltd.  M.  10,  N.2 

National  Rathole  Service  Ltd .  A.  36 

National  Rubber  and  Adhesives  Industries  C.  79 

National  School  Bus  Service  Inc.  S.  31 

National  Sea  Products  H.  7 

National  Sea  Products,  Incorporated  N.  12 

National  Sea  Products  Limited  Mil 

National  Steel  Car  Limited  .  D.  36 

National  Tea  Co . L.  53,  W.20 

National  Technology  Circuit  Design  Inc.  H  23 

National  Tobacco  Co.  Ltd . I.  17 

National  Ventures  Inc .  A.  36 

National  Victoria  and  Grey  Trustco  Ltd.  E.  1,  N.12 

National  Westminster  Bank  of  Canada  M.  13 

National  Wire  Products  Industries  Inc . I  87 

Nationale  MGF-Vie  Canada  Inc .  S.  88 

Nation’s  Capital  Television  Inc .  B.  40 

Native  Gold  Explorations  Corporation  R.  18 

Native  Technologies  &  Investment  Corporation  C.144 

Natural  Gas  Co.  Ltd.  P.  21 

Nautilus  Plus  Inc .  N.  14 

Navistar  Financial  Corporation  Canada  G.  50 

Navistar  Financial  Corporation  Canada  Inc.  .  N.  15 
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Navistar  International  Corporation  Canada 

NBO  Stores,  Inc . 

Neighborhood  Theatres 

Nelma  Information  Inc . 

Nelma  Research  Corporation 
Nelson  Canada 

Nelson  Entertainment  Inc . 

Nelson  Holdings  International  Ltd. 

Nesbitt  Thomson  Inc . 

Nesbitt  Thomson  Limited 

Nesbitt  Thomson  Bongard  Inc . 

Nesbitt  Thomson  Bongard  Ltd 

Nesbitt  Thomson  Holding,  Inc . 

Nesbitt  Thomson  Realty  Limited 

Nesbitt  Thomson  Securities,  Inc . 

Net  One  Data  Corp. 

Netherlands  Brick  B.V. 

Neti  Technologies  Inc . 

Netron  Inc . 

Network  Consulting  Inc . 

Network  Technologies  International,  Inc . 

Neumed  Overseas  Systems  Limited 
Neumed  Systems  Corporation 
Nevasco  Books  Corp 

Nevasco  Corporation  . 

New  Brunswick  Electric  Power  Commission 

The  New  Brunswick  Telephone  Co..  Ltd . 

New  Harding  Group  Inc . 

New  Manchaug  Corporation 
New  Media  Technologies  Ltd. 

New  Plymouth  Ventures  Inc . 

New  Providence  Development  Company  Limited 
New  Providence  Water  Development  Co.  Ltd. 
New  World  Realty  Limited 

Newcan  Minerals  Ltd . 

Newco  Printing  Ltd. 

Newfoundland  Capital  Corporation  Limited 
Newfoundland  Light  &  Power  Co.  Limited 
Newfoundland  Telephone  Co.  Limited 

Newline  Resources  Ltd . 

Newport  News  Shipbuilding 
Newtec  Industries  Limited 
NewTech  Instruments  Limited 
NewTel  Computer  Systems  Ltd. 

NewTel  Enterprises  Limited 
Niagara  Gas  Transmission  Limited 
Niagara  Lockport  Industries  Inc. 

Niagara  Television  Limited 

Nicholls-Radtke  Ltd . 

Nickelodeon  Industries  Corp . 

Niedner  Limited 

Niki  Shops  (Canada)  Ltd 

Niktel  Inc . 

Nilart  International  Inc . 

Nipigon  Transport  Ltd . 

Nippon  Light  Metal  Company,  Ltd 
Nirvana  Industries  Ltd. 

Nissan  Diesel  (Canada)  Ltd 

Noma  Decor  Inc . 

Noma  Inc . 

Noma  Industries  Cords  Company 
Noma  Industries  Limited 

Noma  International  Inc . 

Noma  Tooling  Enterprises 

Norac  Industries  Inc . 

Noranda  Aluminum,  Inc . 

Noranda  Enterprise  Limited 
Noranda  Forest  Inc. 

Noranda  Forest  Sales  . 

Noranda  Inc .  . 

Noranda  Metal  Industries  Inc. 

Noranda  Metal  Industries  Ltd . 

Norandal  U  S  A.  Inc . 

Norandex,  Inc . 

Norbois  Inc . 

Norcast  Inc. 

Norcen  Energy  Resources  Ltd . 

Norcen  Holdings  Ltd 

Norcom  Electronics  Corporation 

Nordair  Inc . 
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Nordair  Metro  . C.  73 

Nordex  Explosives  Ltd.  N  37 

Nordic  Laboratories  Inc.  C.  5,  C.40 


Normick  Perron  Inc.  N.  38 

Norquay  Corp .  H  22 

Norsat  International  Inc.  N.  39 

North  American  Aero  Dynamics  Ltd.  N.  40 

North  American  Biologicals  Inc .  C.  186 

North  American  Coach  Inc . C.130 

North  American  Die  Casting  Corp. . I.  23 

North  American  Nippon  Technologies  Corporation  N.  41 

North  American  Professional  Technologies  In  M.  17 

The  North  American  Telegraph  Co.  B  46 

North  Coast  Industries  Ltd . N.  42 

The  North  Eastern  Corporation  Ltd . G.  57 

North  Ontario  Mould  Limited  C.182 

North  West  Silos  Ltd.  . M.  34 

North  West  Trust  Company .  N  43 

Northeast  Texas  Video  Inc . R  35 

Northern  and  Central  Gas  Corporation  Limited  ...  I.  3,  1.75 

Northern  Bearing  and  Drive  Service  Ltd . I.  24 

The  Northern  Consolidated  Holding  Company  Limited  C.  71 

Northern  Electric  Telekomunikasyon  A  S . N.  45 

Northern  Land  Company  Limited  0.  36,  S.113 

Northern  Metalic  Sales  (FSJ)  Ltd..  I  24 

Northern  Ontario  Acceptance  Co.  Ltd . I.  3 

Northern  Pacific  Industries  Corporation  N.  44 

Northern  Reserve  Corp.  Ltd  H.  22 

Northern  Technologies  Ltd . L.  15 

Northern  Telecom  AG.  N.  45 

Northern  Telecom  Canada  Limited  N  45 

Northern  Telecom  Data  Systems  Europe  B.V . N.  45 

Northern  Telecom  Data  Systems  Limited  N.  45 

Northern  Telecom  Electronics  Limited  N.  45 

Northern  Telecom  Europe  Limited  B.  46 

Northern  Telecom  Finance  Corp.  N.  45 

Northern  Telecom  France  S.A .  N.  45 

Northern  Telecom  Inc .  N.  45 

Northern  Telecom  Industries  Sdn.  Bhd .  N.  45 

Northern  Telecom  International  Finance  B.V.  N.  45 

Northern  Telecom  International  Inc.  N.  45 

Northern  Telecom  International  Ltd.  N.  45 

Northern  Telecom  Japan  Inc.  N.  45 

Northern  Telecom  Limited  B  46,  N.45 


Northern  Telecom  Pacific  .  N.  45 

Northern  Telecom  pic  N.  45 

Northern  Telecom  (Asia)  Ltd.  N  45 

Northern  Telecom  (CALA)  Corp.  N  45 

Northern  Telecom  (Ireland)  Limited  N.  45 

Northern  Telecom  (NEA)  Limited  N.  45 

Northern  Telephone  Limited  N.  46 

Northern  Thunderbird  Air  W.  9 

Northern  Utilities  (B.C.)  Ltd.  N.  50 

Northland  Utilities  (B.C.)  Limited  A  14,  C.78 

Northland  Utilities  (NWT)  Ltd .  C.  78 

Northquest  Ventures  Inc.  N  47 

Northumberland  Broadcasting  Company  Limited  N.  27 

Northwest  Data  Corporation  .  C.  184 

Northwest  Drug  Co.  Ltd.  E.  26,  N  48 

Northwest  Industries  Ltd.  C.  1 

Northwest  Pipeline  Corp.  W.  16 

Northwest  Sports  Enterprises  Ltd.  N.  49 

Northwest  Telephone  Co.  B.  83 

Northwestel  Inc .  C.  71 


Northwestern  Utilities  Limited  A.  14,  C.78.  N.50 

Northwood  Panelboard  Ltd.  N.  36 

Northwood  Pulp  &  Timber  Ltd  N.  36 

Nortwin  Development  Co.  Ltd . 1-3 

Nor-Sand  Metals  Inc.  N.  36 

NOVA,  AN  ALBERTA  CORPORATION  A.  47,  N.54.  T.54 

The  Nova  Scotia  Corp.  B.  31 

Nova  Scotia  Savings  and  Loan  .  H.  7 


Nova  Scotia  Savings  &  Loan  Company 

Nova  Scotia  Savings  &  Trust  Co . 

Nova  Span  Panel  Systems  Inc. 

NOVA/Husky  Research  Corporation  Ltd 

Novacor  Chemicals  Ltd 

Novacorp  International  Consulting  Ltd. 

Novacorp  Pipelines  Ltd 

Novacorp  Realty  Finance  Ltd . 
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Novalta  Property  Services  Ltd. 

Novalta  Resources  Ltd 

Novaplast  Inc . 

NovAtel  Communications  Ltd 
Novatron  Information  Corporation 
Novatrust  Properties  Ltd. 

Noverco  Inc.  . 

Nowsco  International  Limited 
Nowsco  of  Canada  Ltd. 

Nowsco  Well  Service  Company  Limited 
Nowsco  Well  Service  GmbH 
Nowsco  Well  Service  International  Ltd. 
Nowsco  Well  Service  Ltd 
Nowsco  Well  Service  Norge  A/S 
Nowsco  Well  Service  Sri 
Nowsco  Well  Service  (Europe)  B.V 
Nowsco  Well  Service  (S.E.  Asia)  PTE.  Ltd 
Nowsco  Well  Service  (U.K.)  Limited 

Nowsco  (IFC)  B.V . 

Nowsco  (Neth)  Group  B.V. 

Nowsco  (U.K.)  Group  Limited 
Nu  Tech  Aviation  Corp. 

Nu-West.  Inc . 

Nu-West  Developments 

Nu-West  Florida.  Inc . 

Nu-West  Group  Limited 
Nubrite  Chemical  Company 
Numac  Oil  &  Gas  Ltd 

Nutrition  Technologies,  Inc . 

Nu-Med  Industries  Ltd . 

Nu-Swift  Industries  PLC 
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O  E  Inc . 

O.E.X.  Electromagnetic  Inc . 

OMSAC  Developments  Ltd 

OMSCO  Indus . 

ORBA  Inc . 

OTI  Technologies  Inc. 

Oak  Bay  Manor  Ltd. 

Oak  Pharmacies  Ltd 

Oakridge  Investments  Inc . 

Oakville  CableNet 

Oakville  Wood  Specialties  Limited 

Oak-Bay  Corp . 

Ocean  Holdings  Ltd 

Oceana  Asset  Management  Co . 

Ocsima  Inc . 

Odin  Industries  Ltd 
Odyssey  Resources  Ltd 

Ogivar  Inc . 

Ohlmeyer  Communications 
Oil  City  Lubricants  Limited 

Oil  Patch  Group  Inc . 

Oilship  Limited 

Okanagan  Telephone  Company 
Okanagan  Valley  Television  Company  Ltd. 
Olanagan  Skeena  Group  Limited 

Olco  Petroleum  Group  Inc . 

Old  Canada  Investment  Corporation  Limited 
Old  Fort  Bay  Co.  Ltd. 

Olga  Coal  Co . 

Olympia  Shoe  (1975)  Ltd. 

Olympia  &  York  Developments  Ltd 

Olympia  &  York  Enterprises  Ltd . 

Olympic  Enterprises  Limited 
Olympic  Manufacturing,  Inc. 

Olympic  Victor  Corporation . 

Olympic  Victor  Enterprises  Inc. 

Olympus  Optical 
Omega  Products  Limited 
Omni  Cablevision  Ltd. 

Omnibus  Computer  Graphics  Inc . 

Omnimetal  Inc . 

Omnimedic  Inc . 

Ona  Corp . 

One  International  Boulevard  Holdings  Inc. 
Onex  Corporation 
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Onex  Food  Services,  Inc . 

Onex  Ohio  Holdings  Inc 

Onex  Packaging  Inc . 

Ontario  Country  Inns  Limited 

Ontario  Discovery  Corporation  . 

Ontario  Eveleth  Co . 

Ontario  General  Insurance  Company 

Ontario  Hibbing  Co . 

Ontario  Holidays  Corporation  . 

Ontario  Hydro 

Ontario  Iron  Co . 

Ontario  Jockey  Club  . 

The  Ontario  Produce  Company 

Ontario  Rendering  Co.  Ltd . 

Ontario  Resorts  Inc . 

Ontario  Store  Fixtures  Inc . 

Ontario  &  Quebec  Railway 
Ontario  &  Quebec  Railway  Company 
Onyx  Petroleum  Exploration  Company  Ltd. 
Opimian  California  Vineyards  Corporation 

Optique  Drummond  (1983)  Inc . 

Oranamics  Inc . 

Orcatech  Inc . 

Ordinal  Systems  Incorporated, 

Original  New  York  Seltzer  of  Canada  Ltd. 

Orion  Export  Leasing  Ltd . 

Orion  Factors  Ltd . 

Orion  Finance  Ltd . 

Orion  Leasing  Holdings  Ltd 

Orion  Leasing  Ltd . 

Orion  Leasing  Nederland  B.V . 

Orion  Leasing  Singapore  Pte.  Ltd. 

Orion  Multinational  Services  Inc. 

Orion  Multinational  Services  Ltd. 

Orion  PSA  . 

Orion  Pacific  Holdings  Ltd. 

Orion  Royal  Bank  Asset  Management  Ltd 
Orion  Royal  Bank  Equities  of  Canada  Ltd. 

Orion  Royal  Bank  Ltd . 

Orion  Royal  Bank  Participants  Ltd. 

Orion  Royal  Bank  Trust  Managers  Ltd. 
Orion  Royal  Bank  (Guernsey)  Ltd. 

Orion  Royal  Inc . 

Orion  Royal  Pacific  Ltd . 

Orion  Royal  Securities  (HK)  Ltd 

Orion  (Caribbean)  Ltd . 

Orion  (Cayman)  Ltd 

Ormique  Trois-RiviSeres  Inc . 

Ormont  Explorations  Ltd . 

Orotek  Resources  Corporation 

Orpac  Holdings  Ltd . 

Ortem  Marketing  Inc. 

Orwell  Resources  Ltd . 

Osborne  Computer  Canada  Inc. 

The  Oshawa  Group  Limited 
Otis  Engineering  Corp 
Ottawa  Cablevision  Limited 
Ottawa  Paper  Box  Co.  Ltd. 

Ouvidor  Industria  E.  Comercio  Ltda. 
Ovation  Gifts  and  Greetings  Inc. 
Overbridge  Cattle  Company  Limited 
Owikeno  Lake  Transportation  Ltd 

Oxford  Chemicals  Inc . 

Oxford  Development  (ECL)  Ltd 
Oxford  Properties  Canada  Limited 

Oxford  Properties  Inc . 

Oxin  Industries  Ltd . 

Oxoid  Canada  Inc . 
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P  B  A  Inc .  A.  54 

P.C.  Development  Inc . .  C.  88 

P  C.  Drop  Forgings  Ltd  I.  87 

PCL  Holdings  (U.K.)  Limited  P  I 

PCL  Industries  Limited  . P.  ' 

PCL  Packaging  Inc .  P  ' 

PCL  Packaging  Limited  P  I 

PCL  Packaging  (Mid-West)  Inc .  P  I 
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PCL  Packaging  (South-West)  Inc  . P.  1 

PCL  Packaging  (U  K.)  Limited  P  I 

PCL  &  Eastern  Packaging  Limited  P.1 

P  C  R  Industries  Ltd . C.175 

PCW  Agra-Tech  Limited .  A.  33 

P.  E.  Valois  et  Fils  Inc .  B.  50 

PHH  Group,  Inc.  P  2 

PHW  Leases  No.  1  Ltd.  P.  39 

PHW  Leases  No.  2  Ltd . P  39 

PIC  Holdings  Inc.  P.  21,  B.  45 

PLAX  Inc . C.  182 

PMC.  Technologies  Ltd.  . P.  3 

P  M  Industries,  Inc . P.  4 

P.  Mart  Leasing  (Toronto)  Ltd.  P.  58 

PNG  Marketing  Ltd . P.  12 

PPF  International  Canada  Inc . U.  10 

P  P  M  L  Company  N  V  P.  59,  P.  55 

P  P  M  L  International  Inc.  . P.  59,  P.  55 

PS  Associates  C.V .  P.  42 

P.  S  M  Technologies  Inc . P.  5 

P.T.  Alcan  Indonesia  . A.  52 

P.T.I  Holdings  (1983)  Ltd . V.  9 

P.T.I.  Properties  Inc.  P.  74 

P.T  International  Nickel  Indonesia  I.  21 

P.V.W.  Inc .  P  .  66 

PWA  Corporation  . C.  73 

PWAC  Investments  (Ireland)  P.  14 

P  &  F  Tool  &  Die  Inc.  M.  22 

P  &  R  Auto  Glass  Limited  T.  50 

Pace  II  Industries  Ltd.  C.176 

Pace  Safety  Systems  Inc  M  1,  M.  88 

Pacemaker  Express,  Inc.  C.190 

Pachena  Industries  Ltd.  P.6 


Pachena  Scientific  &  Industrial  Electronics 


Co.  of  Washington  . P.6 

Pachena  Scientific  &  Industrial  Electronics  Inc . P.  6 

Pacific  and  Arctic  Pipelines  Inc . W.  22 

Pacific  and  Arctic  Railway  and  Navigation  Co.  W.  22 

Pacific  and  Western  Trust  Corporation  S.  64 

Pacific  Aqua  Foods  Ltd . P-7 

Pacific  Basin  Development  Corporation  P.  8 

Pacific  Centre  Limited  P.  9,  T.  42,  C.  26 

Pacific  Gas  Transmission  Company  P.  10,  P.  21 

Pacific  Immudiagnostics  Inc .  R.  37 

Pacific  Management  Incorporated  P.  39 

Pacific  Microcircuits  Ltd . M.  91 

Pacific  National  Financial  Corporation  P.  11,  T  76 

Pacific  National  Leasing  Corporation  P  1 1 

Pacific  Northern  Gas  Ltd  P.  12,  W.  16 

Pacific  Northwest  Equipment  Leasing  Corporatio  P.  1 1 

Pacific  Press  Ltd .  S.  97 

Pacific  Press  &  Shear  Corp . I.  87 

Pacific  Rim  Energy  Corporation  N.  44 

Pacific  Rim  Hovercraft  Corporation  C.  80 

Pacific  Transmission  Supply  Company  P.  21 

Pacific  Vending  Technology  Limited  P  13,  N  18 

Pacific  Westeel  Inc . J  3 

Pacific  Western  Airlines  Corporation  .  P.  14 

Pacific  Western  Airlines  Leasing  (1986)  Ltd .  P.  14 

Pacific  Western  Airlines  Ltd .  P.  14 

Pacific  Western  Brewing  Co.  Ltd.  I  64 

Pacific  Western  Holidays  Ltd  P.  14 

Pacifica  Management  Co.  Ltd .  E.  54 

Packaging  Corporation  of  America  T.  28 

Packer  Floor  Coverings  Co.  C.105 

Pacos  Carrier  Inc.  D.  45 

Pafco  Financial  Holdings  Ltd.  P.  15 

Pafco  Insurance  Company  Limited  P.  15 

Pagebrook  Hotel  P.  16 

Pagecorp  Inc .  P.  16 

Pagecorp  Property  Management  Inc .  P.  16 

The  Pagurian  Corporation  Limited  P.  17,  I.  58 

Pakon  Industries  . T.  28 

Palethorpes  Ltd .  C.  47 

Palm  Beach  County  Utilities  Corporation  P.  18 

Palm  Dairies  Limited  U.  8,  U  13 

Palmer  Industries  Ltd .  P.  19 

Palmyria  Resources  Corp .  M.  59 

Pan  Asiatic  Products  Co . C.211 

PanAmerican  Bancorp  Leasing  Ltd  C.156 


Panarctic  Oils  Ltd . C.  74,  W.  15 

PanCanadian  Petroleum  Ltd . C.  74 

Panex  Show  Services  Ltd . S.  97 

Pantorama  Industries  Inc.  P  20 

Pan-Alberta  Gas  Ltd .  A.  29,  N.  54 

Pan-Alberta  Resources  Inc . A.  29 

Paperboard  Industries  Corporation  Inc . P.  21.  B.  45 

Papersellers  Ltd . C  l  15 

Papier  Cascades  (Cabano)  inc . C.104 

Papier  Kingsey  Falls  inc . C.104 

Paracorp  Ltd.  P.  22 

Paragon  Industries,  Inc . I.  51 

Paramount  Funding  Corp.  P.  23 

Paramount  Industries  .  R.  13 

Paramount  Life  Insurance  Co .  P.  24 

Parc-Commemoratif  la  Souvenance  Inc . L.  36 

Pargesa  Holdings  SA  P  68,  P.  69 

Paribas  Bank  of  Canada  P.  25 

Gerard  Parizeau  Ltd.  D.  5 

Park  Country  Broadcasting  Ltd .  S.  56 

Park  Lawn  Cemetery  Company  Limited  . P.  26 

Parkdale  Plumbing  Supplies  Ltd . P.  58 

Parkhome  Developments  Limited . W.  10 

Parkland  Industries  Ltd .  P.  27 

Parklane  Explorations  Ltd.  P.  40 

Parklane  Technologies  Inc . P.  28 

Parnell  Foods  (1981)  Ltd  V.  1 

Partec  Lavalin  Inc . L.  19 

Party-Time  Products  Ltd . C.115 

Pasadena  Technology  Corporation  . E.  2 

Pastel  Food  Corporation  .  P.  29 

Patents  Unlimited  Ltd . M.  23 

Pathfinder  Financial  Corp . P.  30,  F.  45 

Pathfinder  Industries  Limited . P.  30,  F.  45 

Pathfinder  International  Recreational  Corporation  P.  31 

Pathonic  Communications  Inc . P.  32,  T.  6 

Pathonic  Network  Inc.  P.  32 

Pathway  Financial  Corp . P.  33 

Pathway  Food  Industries  Limited  P.  33 

Patrician  Land  Corp.  Ltd.  F.  18 

Patterson  Wire  Co . I  87 

Paul  Martin  Inc.  P.  34 

Paul  Masson  Inc .  S.  33 

Paul  Mulvihill  Ltd . M.  21 

H.  Paulin  &  Co..  Limited  P.  35 

Paulman  International  Apparel  Ltd.  D.  56 

Pavey  Ltd .  C.124 

The  Pazo  Company  Limited  L.  22 

Pe  Ben  Industries  Co.  Ltd . P.  36 

Pe  Ben  Oilfield  Services  Ltd  P.  36 

Peace  Pipe  Line  Ltd .  S.  93 

Peace  River  Transmission  Co.  Ltd . I  29 

Peachtree  Doors,  Inc . I  23 

Peerless  Carpet  Corporation  P.  37 

Peerless  Carpet  Distributors  (Pty.)  Ltd.  P.  37 

Peerless  Rug  Australia  Pty.  Ltd . P.  37 

Peerless  Rug  Europe  Ltd . P.  37 

Pega  Capital  Resources  Ltd.  P.  38 

Peller  Wines  of  California  A  88 

Pelwin  Agencies  Limited.  .  A.  88 

Pemberton  Houston  Willoughby 

Financial  Services  Incorporated  P.  39 

Pemberton  Houston  Willoughby  Incorporated  P.  39 

Pemberton  Houston  Willoughby  Investment  Corporation  P.  39 
Pemberton  Houston  Willoughby  Realty  Services  Limited  P  39 
Pemberton  Houston  Willoughby 

Realty  Services  (Ontario)  Limited  P.  39 

Pencrude  International  Inc . P.  40 

Pencrude  Resources  Inc .  P.  40 

Pendell  Printing  Inc  Q.  6 

Peninsula  Ready-Mix  &  Supplies  Inc . S.  11 

Penmans  Co .  D.  43 

Pennington's  Stores  Limited  P.41 

Penn-Hafner  Ltd  H.  5 


Pensions  and  Insurance  Computer  Services  Limited.  C.214 


Peoples  Drug  Stores,  Inc .  117 

Peoples  Jewellers  Limited  P.  42 

Peripheral  Products  Co.  C.191 

Peritronics  Research  Development  Inc.  . M.  35 

Perkins  Engines  Australia  Pty.  Ltd . V.  7 
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Perkins  Engines  Canada  Ltd 
Perkins  Engines  Group  Ltd 

Perkins  Engines  Inc . 

Perkins  Engines  Ltd. 

Perkins  Motoren  GmbH 
Perkins  Papers  Ltd. 

Perkins  S.A . 

Perle  Systems  Ltd. 

Perma  Glas-Mesh  Inc . 

Permanent  Concrete  Inc . 

Perolin-IWC  Inc . 

Perry  Graphics  Ltd . 

Personal  Answering  Service  (1980)  Ltd. 

The  Personal  Insurance  Company  of  Canada 
Perth  Metal  Industries 

Peter  J.  Schmitt  Co.  Inc . 

Peter  Robinson  lnsurance*Associates  Limited 
Peter's  Cartage  Service  (Windsor)  Ltd. 
Petrobec  Ltd. 

Petrogas  Processing  Ltd. 

Petrogold  Financial  Corporation 
Petrogold  Financial  (H.K.)  Ltd 
Petroleum  Transmission  Company 


.  V.  7 
.  V.  7 
.  V.  7 
.  V.  7 
.  V.  7 
P.  43 
,  V.  7 
H.  2 

B.  41 

C.  39 
M.  98 

G.  3 

B.  88 
L.  17 

C. 126 
W.  20 

D.  5 
C.  190 
W.  15 
C.  72 
P.  44 
P.  44 
P.  45 


Petrosar  Limited 


P  62,  C.  40.  D.  53 


Petrotech  Lavalin  Inc . 

Petro-Canada  . 

Petro-Canada  Enterprises  Inc . 

Petro-Canada  Exploration  Inc . 

Petro-Canada  International  Assistance  Corporal 

Petro-Canada  Products  Inc . 

Petro-Canada  Resources  Inc . 

Petro-Lysis  International 

Petro-Sun  International  Inc.  . 

Petro-Sun  (R  &  D)  Inc . 

Pharmaprix  (1980)  Inc. 

Phidela  Innovation  Development,  CV 

Phillips  Cables  Inc . 

Phillips  Cables  Limited  . 

Philom  Bios  Inc . 

Phipps  Graphiques  Inc . 

Phipps  Productions 
Phoenix  Floor  &  Wall  Products 

Phoenix  Inc.  Limited . 

Photo  Engravers  &  Electrotypers  Limited 
Photolabels  (USA)  Inc 
Photon  Sources  GmbH 

Photon  Sources  Inc . 

Photo-Indent  Laminating 

Richard  Piche  Inc . 

Pieces  d'  Auto  D.  &  W.  Inc . 

Pierre  Des  Marais  Inc.  . 

Pierre  Lafleur  Leasing  Inc.  . 

Piette,  Audy,  Bertrand,  Lemieux  &  Associes  Inc 

Pikeville  Coal  Co . 

Pilot  Laboratories  Corporation 
Pine  Point  Mines  Limited 
Pinetree  Business  Systems 
Pinetree  Software  Canada  Ltd. 

Pinetree  Software  Incorporated 
Pinetree  Software  Research  Ltd. 

Pinette  &  Therrien  Mills  Ltd 

Pioneer  Envelopes  Ltd . 

Pioneer  Porcelain  Enamel  Co.  Inc . 

Pirelli  Cables  Inc . 

Pirelli  Canada  Inc . 

Pitman  Manufacturing  Co.  Inc . 

Pitman  Manufacturing  Co,  Inc.  (USA) 

Pizza  Patio  Management  Ltd. 

Pizza  Patio  of  America  Inc . 

Plastal  Inc. 

Plastibec  Ltee 
Plastibec  (U  S  A  )  Inc. 

Plastichange  International  Inc. 

Plastique  Moderne  Inc . 

Plastiques  Cascades  inc . 

Plasti-Fab  Ltd . 

John  Player  &  Sons  Ltd . 

Plaza  Hotels  Inc. 

Plitt  Theatres  Holdings  Inc 

Plitt  Theatres  Inc . 


.  .  L.  19 
P.  45 
P.  45 
P.  45 
.  .  P.  45 
.  P.  45 
P.  45 
P.  46 
P.  46 
.  .  P.  46 

.  .  I.  17 

S.  44 
P.  47 
.  P.  47 
P  48 
P.  78 
P.  78 
G.  27 
N.  27 
P.  49 
.  S.  8 

. L.  64 

. L.  64 

.  .  A.  93 
....  P.  50 

. A.110 

P.  51 
C.207 

. L.  19 

S.113 
....  P.  52 

. C.  155 

.  .  .  .  P.  53 

.  P.  53 

P.  53 
P.  53 
B.  79 

B.  45 

V.  1 1 
P.  54 
P.  54 

W.  3 
W.  3 

P.  55,  P.  59 
P.  59,  P.  55 
A. 115 
P  56 
P  56 

C. 104 
G.  76 
C.104 
P.  57 

. I.  17 

C.218 

. C.  133 

. C.133 


Plomberie  et  Chauffage  Concorde  Lt  ee  L.  34 

Plumbing  Dimensions  Inc .  £-58 

Plumbing  Mart  Corporation  .  p  5° 

Pluton  Industries  Ltd  P  ' 

Pluton  Resource  Corporation  p  59 

Pluton  Resources  (1981)  Ltd  P 

Polaris  Computer  Systems  Ltd .  C.218 

PolyCom  Systems  Limited  p 

Polymer  International  (N.S.)  Inc .  p- 

Polysar  Australia  Pty.  Ltd .  P.  62 

Polysar  Belgium  N.V.  p 

Polysar  Company  Limited  p  ®2 

Polysar  do  Brasil  Produtos  Quimicos  Ltda.  P  62 

Polysar  Espanola  S.A.  d  ro 

Polysar  Europa  S.A.  Pj  ®2 

Polysar  Financial  Services  S.A  P.  62 

Polysar  Financial  Services  (Belgium)  N.V . p  62 

Polysar  France  S.A  P.  62 

Polysar  Gulf  Coast  Inc .  P.  62 

Polysar  Handelmaatschappij  B.V .  p 

Polysar  Inc.  p 

Polysar  International  S.A .  p 

Polysar  Italians  S.p. A . ^ 

Polysar  Limited 


P.  62,  C 


62 

62 

62 

62 

40 

62 


Polysar  Nederland  B.V .  p 

Polysar  Skandinaviska  A.B .  P.  62 

Polysar  Technical  Centre  N.V .  P.  62 

Polysar  Verwaltungs  GmbH  .  P.  62 

Polysar  (Deutschland)  GmbH  .  P.  62 

Polysar  (U  K.)  Ltd .  P  62 

Polysorb,  Inc . C.  169 

Polyvent  Inc .  v-  1{* 

Ponder  Oils  Ltd .  P  63 

Pony  Sporting  Goods  Limited  P.  64,  W.  7 

Poole  Truck  Line,  Inc .  I-  ^ 

PoP  Shoppes  International  Inc.  P.  65 

Pope  Valley  Holdings  Ltd.  P  66 

Popular  Exclusive  Imports  Corp.  p  67 

Popular  Industries  Limited  P.  67 

Popular  Industries  (Canada)  Ltd.  P.  67 

Portable  Spray-Bath  Company,  N.  44 

Portavideo,  The  Magic  Movie  Machine  Co.  Ltd.  S.  54 

Portion  Packaging  Inc.  C.182 

Portland  Holidays  Ltd.  1-71 

Portland  Pipe  Line  Corp.  T.  29 

Postech  Corporation  C.166 

Potash  Company  of  America,  Inc.  R.  28 

Potter  Distilleries  Inc.  I-  64,  C.173 

Potter  Distilleries  of  Canada  Ltd.  I.  64 

Potter  Holdings  Ltd  I-  64 

Powell  River  CableNet  A.  36 

Powell  River-Alberni  Sales  Corp.  M.  16 

Power  Consolidated  (China)  Pulp  Inc.  P  68 

Power  Corporation  of  Canada  P.  68 

Power  Financial  Corporation  P.  69,  P  68 

Prades  Inc.  p  ®8 

Prairie  State  Life  Insurance  Company  L.  17 

Prarie  Margerine  Inc.  C.  47 

Prarie  Medical  Ltd . V.  12 

Praxis  Technologies  Corporation  P  70 

Praxis  Technologies  Inc.  P.70 

Precambrain  Shield  Resources  Ltd.  P.  38.  U.  13 

Precision  Microcast  Co.  P.  3 

Prefac  Concrete  Corporation  .  P.71 

Prefac  Enterprises  Inc .  P.  71 

Prefac  Industries  Inc.  P.  71 

Premdor  Inc .  P.  72 

Premier  Choix  .  P.  73 

Premier  Engineering  and  Design,  Inc.  A.  6 

Prenor  Financial  Ltd.  P.  74 

Prenor  Group  Ltd.  .  P.  74 

Prescott  Development  Corp.  P.  75 

Prescott  Resources  Ltd  P.  75 

Preserve  Products  Inc.  D.  31 

Presidents  Island  Steel  &  Wire  Inc .  .  I.  87 

Presskon  GmbH  p  2 

Presskon  Technology,  Inc.  E.  2 

Presto  Casting  Company  H.  6 

Prestolitho  Q-  6 

Pre-Vent  Inc .  U.  21 


Order  your  copy  of  the 

1988  Survey  of  Industrials 

now. 

Fill  out  the  coupon  below 
to  be  first  in  line  to  receive 
the  1988  edition 


an  Huntar  .19  8  7 
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Maclean  Hunter  Building,  777  Bay  Street,  Toronto,  Canada  M5W  1A7  (416)  596-5585 


ORDER  CARD 


Please  send  me: 


copie(s)  of  the  Survey  of  Industrials  1988  @  $59.75 

TOTAL 

$ 

cooie(s)  of  the  Survey  of  Mines  &  Energy  Resources  1988  @  $67.50 

TOTAL 

$ 

copie(s)  of  the  Survey  of  Predecessor  and  Defunct  Companies 

TOTAL 

1988  @  $46.50 

$ 

set(s)  of  the  Corporate  Surveys  @  $165.00 

TOTAL 

$ 

Shinning  &  Handling  ($3.50  for  first  copy  plus,  $2.50  for  each  additional  copy) 

TOTAL 

$ 

SUB  TOTAL 

$ 

Ontario  residents  please  add  7%  retail  sales  tax 

TOTAL 

$ 

TOTAL  ORDER 

$ 

□  Payment  enclosed 

(Please  make  your  cheque  payable  to  The  Financial  Post) 

Bill  me  D 

Bill  my:  □  Visa  □  MasterCard  □  American  Express 

Name 

Title 

Company 

Expiry  Date 

Signature 

Address 

City 

Province 

.  Postal  Code . 


Fill  out  and  return  this  form  to: 


The  Financial  Post 


Maclean  Hunter  Building,  111  Bay  Street,  Toronto,  Canada  M5W  1A7 

For  more  information,  or  volume  discounts,  contact  Customer  Service  (416)  596-5585 
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Price  Wilson  Inc. .  A.  18 

Pride  Beverages  Ltd.  W.  21 

Prime  Small  Business  Development  Corporation  P  33 

Primex  Forest  Industries  Limited  P.  76 

Primex  Forest  Products  Ltd  P.  76 

Primrose  Marketing  Corporation  P.  77 

Primrose  Technology  Corporation  P.  77 

Prince  Albert  Television  Co.  Ltd.  B  40 

The  Prince  Edward  Island  Bag  Company  Limited  B.  64 

Princeton  Manufacturing  Company  T.  20 

Principal  Franchising  Inc .  P.  82 

Principal  Systems  Inc.  P.  82 

Principal  Graphics  Inc .  P.  82 

Principal  Neo-Tech  Inc  P.  78 

Prirock  Manufacturing  Corporation  . T.  61 

Private  Ledger  Financial  Services  Inc.  C.214,  C.218 

Process  Technology  Ltd.  B.  88 

Processed  Minerals  Inc .  C.  74 

Prodco  Holdings  Limited  I.  53 

Prodeco  Oil  and  Gas  Co  Ltd.  B.  67 

Prodevco  Lavalin  Inc . L.  19 

Production  Color,  Inc .  S.  97 

Production  Supply  Co.  Limited  I.  53 

Production  Supply  (Alberta)  Limited  . I.  53 

Production  Supply  (Manitoba)  Limited  I.  53 

Produits  de  Plastique  Copak  Inc .  G.  76 

Produits  d'Aciers  L'Assomption  Ltde  P.  46 

Produits  Ronald  Ltee  L.  16 

Professional  Publishing  Ltd  . I.  71 

Proflex  Limited  P.  79 

Progressive  Products  Ltd  M.  23 

Project  200  Investments  Ltd.  W.  34 

Project  200  Properties  Ltd .  W  34 

Promacd  Services  Ltd.  P.  80 

Promatek  Industries  Ltd.  P.  80 

Promethean  Technologies  Inc.  P  81 

P-oPharm  Limited  D.  52 

Provigo  Corp.  P.  82 

Provigo  Inc  P.  82,  E.  26,  U.  9 

Provigo  (Distribution)  Inc.  P.  82 

Provincial  Construction  Co.  Ltd  W  34 

Provincial  Trust  Co.  A. 114 

Provision  Laboratory  Inc.  P.  83 

Pro-Hardware  (Canada)  Limited  H  34 

Pro-Optic  Inc  P  83 

Prudential  Steel  Ltd  D  36 

Prud'Homme  Ltee  C.131 

Prud'Homme  &  Freres  Ltee  C.131 

Pryce  Securities  Inc.  F.  34 

Public  Accounting  Computer  Software  Ltd.  C.  23 

The  Public  Markets  Limited  C.  71 

Public  Storage  Canadian  Properties  (I,  II.  Ill  &  IV)  P  84 

Publication  Les  Affairs  Inc.  G.  3 

Publi-Home  Distributors  Ltd  G.  3 

Pulaski  Multiple  Channel  Cable  Systems  Inc.  R.  35 

Pulsar  Circuits  Inc .  J-  3 

Purichlor  Technology  Ltd.  P.  85 

Purity  Packaging  Corporation  I.  31 

Purolator  Courier  Ltd.  O.  15 

Pyroil  Canada  Limited  N  34 

Pyrok  Holdings  Ltd.  C.  121 


Q 


QCTV  Ltd. 

QData  Systems  Incorporated 

Quadra  Logic  Technologies  Inc. 

Quebec-TelAphone 

Quail  Ridge  Winery  Napa  Valley  Inc. 

The  Quaker  Oaks  Company  of  Canada 

The  Quaker  Oats  Company 

Quality  Hermetics  Co . 

Quality  Service  Programs  Inc . 

Quality  Service  Tank  Lines  Inc . 

Quan  Carruthers  King  and  Quan  Consu 

Quantec  Systems  Inc . 

Quantum  Medical  Systems  Ltd. 

Quantus  Developments  Ltd . 

Quebec  Air 


V.  18 
. . .  .  Q.  1 

Q.  2 
A.  89,  Q.  7 
. . . .  Q.  3 
Q.  5,  Q.  4 
Q.  4 
.  .  .  L.  33 
.  .  M.  21 

. T.  65 

A.  36 

. I.  47 

....  G.  22 
C.  22 
...  C.  73 


The  Quebec  and  Lake  St.  John  Railway  Company  C.  71 
Quebec  Cartier  Mining  Co.  .  U.  4 

Quebec  Propane  Inc.  C.  64 

Quebec  Trust  Bodies  Inc.  V.  23 

Quebecair  P.  14 

Quebecor  America  Inc.  Q.  6 

Quebecor  Group  Inc.  Q.  6 

Quebecor  Inc.  Q.  6 

Quebec  Telephone  Q.  7 

Queen  Street  Camera  Inc.  . Q.  8 

Queenslands  Alumina  Limited  . A.  52 

Queensway  Tank  Lines  I.  39 

Quesnel  River  Pulp  Co . W.  13 

Quinella  Exploration  Ltd.  A.  82 

Quinque  Operating  Company  I.  7 

Quinsam  Coal  Ltd .  W  1C 

Quintel  Industries.  U.S.,  Inc.  Q.  9 

Quintel  Industries  Limited  Q.  9 


R 


R.A.E.  Idustrial  Electronics  Ltd . I.  13 

RAB  Inc . R.  34 

RBC  Australia  Finance  Ltd .  R.  41 

RBC  Australia  Holdings  Ltd .  R.  41 

R.B.C.  Bahamas  ltd.  .  R.  41 

R.B.C.  Bay  Street  Properties  Ltd . R.  41 

RBC  Finance  B.V . R.  41 

RBC  Gilts  Ltd .  R.  41 

RBC  Holdings  B.V  R.  41 

RBC  Holdings  (Delaware)  Inc . R.  41 

RBC  Holdings  (U.S.A.)  Inc .  R.  41 

R.  B.  C.  Houdstermaatschappij  B.V .  R.  41 

RBC  Investment  Managers  Ltd .  R.  41 

R  B  C.  Investments  Ltd . R,  41 

RBC  Management  Services  B.V . R.  41 

RBC  Properties  (U  K.)  Ltd .  R.  41 

RBC  Systems  Ltd . R.  41 

RBC  Systems  (USA)  Inc .  R.  41 

RBC  Trade  Finance  Inc . R.  41 

RBC  Trade  Finance  Servicos  Ltda .  R.  41 

RBC  Trade  Finance  S.A . R.  41 

R.B.T.  Printing  Limited  . L.  22 

RCBV  Holdings  Limited  . R.  35 

R.  H.  Entertainment  Inc .  B.  33 

RHP  Canada  Inc .  R.  1 

RISS  Holdings  Limited  R.  34 

RKO  Century  Warner  Theatres . C.133 

R.  S.  Video  Consultants  Ltd  C.  7 

RSI  Retail  Solutions  Inc .  R.  2 

RX  Information  Centre  Ltd  C.203 

R  Y  Financial  Corporation  R  3 

R  Y  II  Financial  Corporation  R.  4 

R  &  R  Leasing  Inc . I  39 

Racine  Terminal  (Montreal)  Ltd . C.  74 

Racing  Blood  Stables  Ltd .  R  5 

Radiomutuel  Inc . C.158 

Radio/T.V.  Reports  Inc . C.191 

Recuperation  Cascades  inc . C.104 

Rainbow  Star  Licensing  S.A . C.115 

Rainbow  Star  Products  Inc . C.115 

Ral  Marketing  Group  Inc . R  6 

Ralph  Clark-Stone  Packaging  Corporation  B  46 

Ram  Computer  Supply,  Inc.  M.  17 

Ramsey  Greig  &  Co.  Ltd . L.  56 

Randim  Marketing  Inc .  C.115 

Ranger  Forest  Products  Ltd.  A.  29 

Ranger  Transportation,  Inc . 14 

Raritan  River  Steel  Co.  C.204 

Rave  Cafe  Inc  C.  144 

Raytek  Houdster-en-Licentie  Maatschappij  B.V . S.  59 

Ray-Net  Communication  Systems  Inc . R  7 

Ready-Lite  Mfg.  Ltd .  K.  5 

The  Real  Property  Trust  of  Canada  R  8 

Real  Time  Marketing  Inc . H.  4 

Real  World  Video  Group,  Inc . W.  35 

RealCap  Holdings  Limited  R  9 

Recco  Research  Corporation  R.  10 

Recypro  Ltd .  A.  61 
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Red  Diamond  Mines  Ltd 
Red  Hill  Marketing  Group  Ltd 

Redbird  Gold  Corp . 

Rede  Pak  Foods  1986  Ltd 

Redgas  Ltd 

Redlaw  Industries  Inc. 

Redlaw  (U  S.)  Inc. 

Redpath  Industries  Limited 
Redpath  Sugars 

Redrock  Reinsurance  (Bermuda)  Ltd. 
RedSystems  Ltd. 

Reed  Co.  Ltd 

Reed  Stenhouse  Companies  Limited 
Reed  Stenhouse  Limited 
Reft  Incorporated 
Refined  Sugars  Inc. 

Robert  Reford  Inc.  , 

Refractory  Sales  &  Service  Co.,  Inc. 

Regent  Industries  Ltd 
Regis  Concrete  Forming 
Reichold  Limited 
Reid  Chartwell  Animation  Inc. 

Reid  Chartwell  Canada  Limited 
Reid  Chartwell  Communications  Inc. 

Reid  Chartwell  Productions  Inc. 

Reid  Dominion  Packaging  Limited 
Reid  Entertainment  Corporation 
REIT  Properties  Ltd 
Reitmans  Corp. 

Reitmans  Holding  Inc. 

Reitmans  (Canada)  Limited 

Reitman’s  Inc . 

Relax  Development  Corp  Ltd. 

Relay  Communications  Ltd 
Reliable  Transport  (Quebec) 

Remci  Services  Ltd. 

Renaissance  Industrial  Corporation 
Renaissance  Resources  Ltd 

Rene  Poirier  Ltee . 

Renn-Vertec  Inc . 

Renold  Chains  Canada  Ltd 

Renown  Steel  . 

Rentway  Canada  Ltd 
Rent-A-Wreck  Industries  Corp. 

Repap  Cellulose  Inc. 

Repap  Enterprises  Corporation  Inc. 

Repap  Enterprises  Inc. 

Repap  Holdings  Inc. 

Repap  N  B.  Inc. 

Replacement  Sales  Co.  Ltd. 

Reprosoft  Inc 
Reprotech  Ltd 
Research  Foods  Ltd 
Research  Publications  Inc 
Reserve  Acceptance  Co.  Ltd 
Reserve  Island  Resources  Inc 
Resource  Enterprises.  Inc. 

Revelstoke  Companies  Ltd 
Revenue  Properties  Central  Developments  Ltd 
Revenue  Properties  Company  Limited 
Reynolds  Aluminum  Company  of  Canada 
Rice  Bran  Industries  Inc. 

Rich  Hill  Resources  Inc. 

Richard  De  Boo  Publishers 
Richards  (Shipbuilders)  Ltd. 

Richardson  Travel  Centre 
Richtex  Corporation 

Rideau  Carleton  Raceway  Holdings  Limited 
Rigelyn  International,  Inc. 

Rigelyn  Kentucky  Ltd 
Rigelyn  Security  Systems  Inc. 

Rigi-Flex  Printed  Circuits  Ltd 
Riley's  DataShare  International  Ltd 
Rio  Algom  Exploration  Inc 
Rio  Algom  International  Inc.  (Chile) 

Rio  Algom  Limited 
Rio  Algom  Mining  Corp 

Rioibex  S  A . 

Ritepro  Inc . 

Hal  Roach  Studios  Inc . 
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Roanoke  Restaurant  Service,  Inc.  14 

Robb-Godfrey  Land  Corp.  C  55 

Robert  Macnish  &  Co.  Ltd.  C.  195 

Robert  Mitchell  Co.,  Inc.  M  90 

The  H.  A.  Roberts  Group  Ltd.  R  29 

The  Roberval  and  Saguenay  Railway  Company  A  68 

Robin  Hood  Inc.  R.  30 

Robin  Hood  Multifoods  Inc  R.  30 

Robin  International  Inc . R.  31 

Robin  Outerwear  of  Canada  Ltd.  R.  31 

Robin  Sportswear  Ltd.  R  31 

Robinson,  Little  &  Company,  Limited  Ft.  32 

Robinson-Blackmore  Printing  &  Publishing  Ltd  N.  27 

Roboptek  (Canada)  Inc  I  25 

Rocamora  Corp.  Ltd  C.  138 

S.  130 
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R.  33 
R.  33 
R.  33 
D.  49 
A.  73 
R.  35 
R.  35 
R.  35 
R.  35 
C.  24 
R  35 


Rochevert  Inc. 

Rockwell  CVC  S.p  A. 

Rockwell  International  Credit  Corporation 
Rockwell  International  Corporation 
Rockwell  International  of  Canada 

Rockwell  International  Suspensions  Systems  Company 
Rofan  Energy  Inc. 

Rogers  Art  International  Inc 
Rogers  Broadcasting  Ltd 
Rogers  Cable  TV  British  Columbia  Limited 
Rogers  Cable  TV  Limited 
Rogers  Cable  TV  -  Albera  Limited 
Rogers  Cablesystems  Inc 
Rogers  Cablesystems  International  B  V 
Rogers  Cablesystems  of  Amercia,  Inc.  Holding  Company  R  35 

Rogers  Cablesystems  of  America.  Inc.  R  35 

Rogers  Cablesystems  of  California,  Inc  R  35 

Rogers  Cablesystems  ot  Canada  Limitaed  R  35 

Rogers  Cablesystems  of  East  Texas  Inc.  R  35 

Rogers  Cablesystems  of  Fort  Smith  Inc.  R  35 

Rogers  Cablesystems  of  Gainesville,  Inc.  R  35 

Rogers  Cablesystems  of  McAlester,  Inc.  R  35 

Rogers  Cablesystems  of  Minnesota,  Inc.  R  35 

Rogers  Cablesystems  of  Minnesota  Limited  Partnership  R.  35 
Rogers  Cablesystems  of  Multnomah,  Inc  ~ 

Rogers  Cablesystems  of  Oregon.  Inc 
Rogers  Cablesystems  of  Southwest  Inc 
Rogers  Cablesystems  of  Tennessee,  Inc. 

Rogers  Cablesystems  of  Texas,  Inc 
Rogers  Cable-systems  of  Laredo.  Inc. 

Rogers  Cable-systems  of  Minneapolis,  Inc. 

Rogers  Communications  Inc 
Rogers  Finance  Company  Limited  (Barbados) 

Rogers  U  S  Cablesystems  Inc 
Rogers  U.S  Cablesystems  Inc.  Holding  Company 
Rogers-Minneapolis  Cablesystesms  Limited  Partnership 
Rogers-Multnomah  Cablesystems 
Rogers-Portland  Cablesystems 
Rolland  Inc 
Roller  Resources  Inc. 

Ronalds  Printing  Atlantic  Ltd. 

Ronalds-Federated  Ltd. 

Root  Development,  Inc. 

Ropec  Industries  Inc. 

Rose  Homes  Partnership 
The  Rose  of  Forest  Hills  Joint  Venture 
Rose  Technology  Group 
Rosenco  Grafiska  A  B  M.107 

Rosewood  Joint  Venture  E.  34 

Roteela  Ltd.  C.198 

Rothmans.  Benson  &  Hedges  Inc . R.  39 

Rothmans  Inc.  R  39,  C.  98 

Rothmans  of  Pall  Mall  Limited 
Roto-Mill  Services  Ltd. 

The  Rouse  Company  C.  96 

The  Royal  Bank  and  Trust  Co. 

Royal  Bank  de  Puerto  Rico  R.  41 

Royal  Bank  Export  Finance  Co.  Ltd.  R.  4 1 

The  Royal  Bank  Mortgage  and  Finance  Co.  Ltd.  R.  41 

Royal  Bank  Mortgage  Corporation  R  40,  R  41 

The  Royal  Bank  of  Canada  .  ....  R.  41 

The  Royal  Bank  of  Canada  AG  R 

The  Royal  Bank  of  Canada  Export  Credit  Ltd  R 

The  Royal  Bank  of  Canada  Forfait  Finance  Ltd.  R 

The  Royal  Bank  of  Canada  Holdings  (U  K.)  Ltd  R 
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The  Royal  Bank  of  Canada  International  Ltd . R.  41 

The  Royal  Bank  of  Canada  Representacoes  S/C  Ltda.  R.  41 

The  Royal  Bank  of  Canada  Trade  Finance  Ltd  R.  41 

The  Royal  Bank  of  Canada  Trust  Company  (Asia)  Ltd  R.  41 

The  Royal  Bank  of  Canada  Trustees  (Guernsey)  Ltd.  R.  41 

The  Royal  Bank  of  Canada  Trustees  (Jersey)  Ltd.  R.  41 

The  Royal  Bank  of  Canada  (Asia)  Ltd . R.  41 

The  Royal  Bank  of  Canada  (Barbados)  Ltd .  R.  41 

The  Royal  Bank  of  Canada  (Belgium)  S.A  R.  41 

The  Royal  Bank  of  Canada  (Channel  Islands)  Ltd.  R.  41 

The  Royal  Bank  of  Canada  (France).  S.A  R.  41 

Royal  Bank  of  Canada  (Middle  East)  S  A  L .  R.  41 

The  Royal  Bank  of  Canada  (Overseas)  N.V.  R.  41 

The  Royal  Bank  of  Canada  (Suisse)  R.  41 

The  Royal  Bank  of  Trinidad  and  Tobago  Ltd .  R.  41 

Royal  Bank  Realty  R.  41 

Royal  Bank  Trust  Co.  (Barbados)  Ltd .  R.  41 

Royal  Bank  Trust  Co.  (Trinidad)  Ltd . R.  41 

Royal  Bank  Venture  Capital  Ltd.  R.  41 

Royal  Gold  and  Silver  Limited  B.  90 

Royal  LePage  Capital  Properties . R.  42 

Royal  LePage  Holdings  Limited  . T.  64 

Royal  LePage  Ltd  R.  46,  T.  64 

Royal  Transportation  Limited  C.  71 

Royal  Trust  Asset  Management  Limited  R.  46 

Royal  Trust  Bank  R.  46 

Royal  Trust  Bank  (Jersey)  Ltd . R.  46 

Royal  Trust  Bank  (Switzerland)  R.  46 

The  Royal  Trust  Company . R.  46 

The  Royal  Trust  Company  Mortgage  Corporation  R.  46.  R.  44 

The  Royal  Trust  Company  of  Canada  (C.l.)  Ltd . R.  46 

Royal  Trust  Corporation  of  Canada  R.  46 

Royal  Trust  Energy  Corporation  R.  46 

Royal  Trust  Energy  Income  Fund  . R.  45 

Royal  Trust  International  Limited  .  R.  46 

Royal  Trust  Merchant  Bank  Ltd.  R.  46 

Royal  Trustco  Limited  . R.  46,  T.  64 

RoyAust  Management  Ltd . R.  41 

RoyCan  International  Banking  Ltd . R.  41 

RoyCan  Trust  Co.  A.G . R.  41 

RoyLease  Ltd .  R.  41 

RoyMidEast  Ltd  R.  41 

RoyNat  Inc .  R.  47 

RoyNat  Ltd .  R  41,  M.105 

RoyWest  Holdings  Ltd.  R.  41 

RoyWest  Investments  Ltd . R.  41 

RoyWest  Trust  Corp.  Ltd . R.  41 

Ruby  Resources  of  Montana,  U.S.A.  I.  49 

Gordon  K.  Russell  &  Associates  Ltd .  R.  48 

Russell  Holdings  Limited  R.  48 

Russell  Industries  Ltd .  L.  42 

Russell  Ultra-Sound  Services  (NOT)  Ltd  C.l 30 

Russelsteel  Inc .  F  13 

Russwood  Broadcasting  Ltd.  B.  40 

Rutherford  Audio  Visuals  Limited  S.  97 

Rutherford’s  Stores  Ltd.  C.  94 

Rutland  Biotech  Limited  R.  49 


S 


S.A.C.  I-  yde  R 

SCIEX  Inc . 

S  C  I.  Satellite  Conferencing  International  Corp. 

SC-US  Inc . 

SDC  Sydney  Development  Corporation 
SDI  Steel  Door  Industries  Ltd. 

SDS  Drillin  (Botswana)  (Pty.)  Ltd 
SDS  Drilling  International  Ltd. 

SDS  Drilling  Ltd . 

SDS  Industries  Ltd 
SED  Systems  Inc. 

SENFA  S.A. 

SHL  Systemhouse  Inc. 

SJL  Products  Inc . 

SLEE  Canada 
S.M.M.  Enterprises  Ltd 
SMT  Northwest  Inc. 

SN  Avot  Vail  ee  S.A. 

SNC  Cellulose  Inc 
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SNC  Constructors  Inc.  S.  4 

SNC  Consultants  Ltd.  S.  4 

The  SNC  Corporation  S.  4 

SNC  Defence  Products  Ltd .  S.  4 

SNC  Enterprises  Ltd.  S.  4 

The  SNC  Group  Inc . S.  4 

SNC  Hydro  Inc .  S.  4 

SNC  Inc  S.  4 

SNC  Industrial  Products  Ltd.  S.  4 

SNC  International  Ltd  S.  4 

SNC  Ltd.  S.  4 

SNC  Services  Ltd  S.  4 

SNC/FW  Ltd.  S.  4 

SNC/Sandwell  Ltd  S.  14 

SONEXEAU  INC  N.  55 

S.  P.  Support  Ltd..  S.  2 

3RO  Theatres  C.l 33 

SRO  Entertainment  Inc.  S.  5 

SR  Telecom  Inc.  .  S.  6 

STN  Shop  Television  Network  Ltd  S.  7 

SVH  Fashions  Ltd.  . T.  69 

S  &  M  Photolabels  Inc.  S.  8 

Saan  Stores  Ltd.  G.  13 

Saanich  Cablevision  Ltd.  S.  56 

Sable  Gas  Systems  Limited  T.  54 

Safegold  Depository  (Alberta)  Inc.  . C.108 

Safel  Recordings  Inc.  P.  40 

Safesilver  Depository  (Alberta)  Inc . C.108 

Safeway  Stores  Inc.  . C.  48 

Sagit  Management  Ltd.  .  F.  1 

Saillant  Inc.  .  .  U.  20 

St.  Catherines  Financial  Inc . H.  20 

St.  Clair  Paint  &  Wallpaper  Corporation  S.  9 

St.  John  Gas  &  Oil  Co.  Ltd.  I  29 

St.  Jude  Polymer  Corp . P.  59 

St-Laurent  Dredging  Inc.  M.101 

St.  Laurent  Shopping  Centre  . S.  10 

St.  Lawrence  Cement  Inc . S.  1 1 

St.  Lawrence  Gas  Company  Inc . C.181 

St-Romuald  Construction  (1985)  Inc.  M.  87 

Salisbury  House  of  Canada  Ltd .  S.  1 12 

Salmon  Pipelines  Ltd.  S.  93 

Salmon  Resources  Ltd . S.  93 

Saltec  Lavalin  Inc.  Allen  Engineering  Co.  Ltd  L.  19 

Samuel  Manu-Tech  Inc  S.  12 

San  Marcos  Carrier  Inc.  D.  45 

Sancella  Inc.  .  S.  29 

Sanderson  Concrete  Products  Ltd  S.  13,  S.  103 

Sanderson  Technologies  Inc.  S.  13 

Sanexen  Inc.  S.  16 

Sanexen  Industrieenorgung  GmbH  S.  16 

Sanexen  International  Inc .  S.  16 

Sandpiper  Sportswear  Inc .  R.  31 

P.  R.  Sandwell  and  Co  (U.K.)  Ltd  S.  14 


Sandwell  and  Company  Limited 
Sandwell  and  Company  (NZ)  Ltd 
Sandwell  Inc. 

Sandwell  Management  Consultants  Ltd. 

Sandwell  Swan  Wooster  Inc 
Sandy's  Fast’n  Fresh  Inc 
Sanfax  Industries  Ltd. 

Sanilogical  Corporation. 

Sanilogical  Industries  Ltd. 

Sanivan  Group  Inc 
Sanivan  Inc 
Sanivan  (Ontario)  Inc. 

Santa's  Village  Limited 
Santisi  Produce  Co. 

Sanwa  Bank  Canada 
Saratoga  Processing  Company  Limited 
Saskatchewan  Trust  Company 
Saskmont  Engineering  Co.  Ltd. 

Saskmont  Engineering  Ltd 
Sastex  Petro-Minerals  Ltd 
Satellite  Conferencing  of  America  Ltd. 

Saturn  Disq  Inc. 

J.  M.  Saucier  Electronique  Ltee 

J.  M.  Saucier  Electronique  (St-Leonard)  Ltee 

J.  M.  Saucier  Le  Supermarche  de  I'Electronique  Ltee 

J.  M.  Saucier  Le  Supermarche  de  I'Electronique 
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S.  23 


AA44 


THE  FINANCIAL  POST 


(Ouest)  Ltee. 

J.  M.  Saucier  Ltee 

Saudi  Tractor  Manufacturing  Co. 

Sault  Marine  Services  Ltd 
Sault  Meadows  Resources  Inc. 

Sault  Windsor  Hotel  Ltd 
Savin  Corp 
Saynor  Electronics 
Saynor  Varah  Inc. 

Scan-Graphics  Limited 

Sceptre  Investment  Counsel  Limited 

Sceptre  Resources  Ltd. 

Peter  J  Schmitt  Co.  Inc . 

Schneider  Corporation . 

Scientific  Packaging  Corp 
Sciere  B6arn  Inc. 

Scintrex,  Inc. 

Scintrex  Limited  . 

Scintrex  Pty.  Ltd . 

Sci-Com  Data  Services  Ltd . 

Sci-Com  Dial  Services  Ltd 

Scobus  Inc . 

Scobus  St-Hubert  Inc. 

Scotcan  Marine  Inc 
Scotford  Chemical  Ltd 
Scotia  Bond  Company  Limited 
Scotia  Centre  Ltd. 

Scotia  Leasing  Ltd. 

Scotia  Mortgage  Corporation 
Scotia  Realty  Bahamas  Ltd 
Scotia  Realty  Ltd 
Scotia  Square  Property  Ltd. 

Scotia  Trawler  Equipment  Limited 
Scotiabank  de  Puerto  Rico 
Scotia-Toronto-Dominion  Leasing  Ltd. 

Scott  Paper  Limited 

Scottish  International  Insurance  Co.  Ltd 

Scottish  &  York  B  V. 

Scottish  &  York  Holdings  Ltd 
Scottish  &  York  Insurance  Co.  Limited 
Scottish  &  York  N.V 
Scotty's  Thrifty  Village  Stores  Ltd 

Scott's  Hospitality  Inc . 

Scott's  Restaurants  (Quebec)  Ltd. 

Scot-Mor  Holdings  Canada  Inc 

Scovill  Inc . 

Scurry-Rainbow  Oil  Limited. 

Sea  Band  International  Inc 
Sea  Farm  Canada 
Seabase  Limited 

Seabroad  Acceptance  Corporation 
Seacoast  Gas  Corporation 
Joseph  E.  Seagram  &  Sons.  Inc 
Joseph  E  Seagram  &  Sons.  Ltd 
Seagram  Company  Ltd  ,  The 
Seagram  Distillers  Ltd 
Seagram  Distillers  PLC. 

Searay  Oils  Ltd . 

Sears  Acceptance  Company  Inc. 

Sears  Canada  Inc . 

Seastar  Resources  Corporation 

Seatac  Resources  Inc . 

Seaway  Trust  Company 

Sea-1  Aquafarms  Ltd . 

SEBJ  (La  Societe  d'energie  de  la  Baie  James) 

Second  Finsbury  Finance  C.V 

Secord  Manufacturing  Ltd 

Seco-Cemp  Limited 

Securiplex  Systems  Inc 

Securitex  Industries  Inc 

Security  Chimneys  Ltd 

Security  Environmental  Systems 

Security  Home  Mortgage  Investment  Corporation 

Security  Pacific  Bank  Canada 

Security  Storage  Ltd . 

Seel  Mortgage  Investment  Corporation 
Segetherm  Inc. 

Seiberling  Canada  Inc. 

Selchow  &  Righter  Ltd. 

Select  Living  Incorporated 
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Selectek  Industries  Inc 

Selectus  Limited 

Selkirk  Broadcasting  Limited 

Selkirk  Communications.  Inc . 

Selkirk  Communications  Limited 
Selkirk  Terminals  Ltd. 

Selsertek  Inc . 

Seltab  Systems 

Seltech  Limited 

Seltel  Inc.  U  S  A 

Semi-Tech  Microelectronics  Inc 

Semka  Security  Systems 

Semline  Inc. 

Senior  Savers  Guide  Publishing  Inc. 

Sensat  Technologies  Ltd 
Sensormatic  Canada  Limited 
Sentinel  Self-Storage  Corporation 
Sentrol  Systems  Ltd 
Sentry  Oil  &  Gas  Corp. 

Sergent,  Hauskins  &  Beckwith  Geotec 
Service  Ambulancier  Action-Sant  e  Lt6e 
Service  Ambulancier  Medicapitale  Lt6e 
Service  d’alimentation  Champlain  Inc. 

Service  d'amenagement  Champlain  Inc 
Service  Leasing  Corporation  of  Canada,  Ltd 
Service  Plastics  &  Chemicals  Corp. 

Service  Techniques  Informatiques  S.T.I.  Inc. 

Services  Alimentations  B.C  Inc . 

Services  Securivol  Inc . 

SETTAS  S  A. 

Seymour  Resources  Inc . 

Shamrock  Television  System  Inc 
Shand.  Morahan  &  Company.  Inc. 

Shandro  Mineral  Waters  Ltd.  A 

Shane  Knit  Ltd . 

Shanell  International  Energy  Corporation 

Shangai  Gao  Qias  . 

Shango  Resources  Ltd . 

The  Shannock  Corporation  . 

Shasper  Industries  Ltd . 

Shaw  Cablesystems  Ltd . 

Shaw  Cablesystems  (B.C.)  Ltd 
Shaw  Cablesystems  (N.S.)  Limited 

Shaw  Industries  Ltd . 

Shawinigan  Lavalin  Inc . 

Shawinigan  Terminal  Railway  Company 
The  Shawinigan  Water  and  Power  Co 
ShawMont  Ltd 

ShawMont  Newfoundland  Ltd 
ShawMont  Nigeria  Ltd. 

Sheafer-Townsend  Limited 

Shebandowan  Resources  Ltd 

Sheerness  Steel  Co.  PLC 

Shell  Canada  Limited 

Shell  Canadian  Tankers  Limited 

ShelPac  Research  and  Development  Limited 

Shepherd  Manufacturing  Co.  Ltd 

Shepherd  Products  Limited 

Shepherd  Products  U  S.  Inc. 

Shepherd  R  &  D  Inc. 

Sheraton  Hotels 
Sherbrooke  Trust  Company 
Shermag  Inc 

The  Shipping  Corporation  of  New  Zealand 
(Canada)  Limited 
Ship'N  Out  Company 
Shirmax  Fashions  Ltd 
G  E  Shnier  Co. 

The  Shoe  Shoppe  Ltd. 

Shoppers  Drug  Mart,  Inc 
Shore  Gold  Fund  Inc. 

Shore  Resources  Ltd. 

Sibling  Steel  Corp. 

Sicanna  Industries  Ltd. 

Sico  Inc .  . 

Sicom  Industies  Ltd 
Sidbec 

Sidbec-Dosco  Ltee 
Sidbec-Feruni  Inc. 

Sierra-Misco  Inc . 
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Sifton  Properties  Limited  S.  68 

Sigmacom  Systems  Inc .  C.212 

Signtech  Inc .  S.  69 

Sil  Silica  C  140 

Silcorp  Limited  S.  70 

Siltronics  Ltd .  S.  71 

Silverado  Winegrowers,  Ltd  O.  20 

Simard-Beaudry  Inc . S.  72 

Simcoe  Erie  Investors  Limited  S.  73 

Simi  Imports  Ltd .  A.  56 

Simpatico  Wines  Ltd .  S.  74 

Simplex  Security  Systems,  Inc.  U.  7 

Simpsons  Acceptance  Company  Limited  S.  75,  H.  36 

Simpsons  Limited  S.  76,  H.  36 

Singapore  Sam's  Restaurants  Inc . C.  144 

Singer  Lighting  Inc.  S.1 19 

Sintra  Ltd .  S  77 

Sioux  Investments  S.  88 

Sipple  Brick  Inc.  J  3 

Skagway  Terminal  Co.  W.  22 

Skeena  Cellulose  Inc .  R.  21 

Ski  Searchmont  Limited  S.  78 

Skill  Litho  Inc .  D.  10 

Sklar  Peppier  Furniture  Inc . P.1 

Sky  Chefs,  Inc . O.  15 

Skyswitch  Satellite  Communications  Ltd  F.  48,  M.  91 

Slater  Industries  Inc.  S.  79 

Slater  Steels  Corporation  S.  79 

Slocan  Forest  Products  Ltd  S.  80 

Slumber  Lodge  Development  Corporation  Ltd.  S.  81 

Slumber  Lodge  Motel  Corporation  Ltd.  S.  81 

Smart  Set  Fashions  Ltd.  R.  17 

Smith  Brothers  (Whitehaven)  Limited  L.  22 

Smith  &  Stone  Inc .  H.  13 

Smitty's  Super  Valu,  Inc . S.112 

Smokin'  Joe's  Restaurants  Ltd . I.  77 

C.  R.  Snelgrove  Co .  L.  33 

Sobey  Leased  Properties  Limited  S.  82,  A.  103,  E.  26 

Sobeys  Stores  Equipment  Ltd  E.  26 

Sobeys  Stores  Limited  . S.  83,  E.  26 

Soca  Ltee  .  S.  84 

Socanav  Inc .  S.  85 

Societd  Canadienne  de  Gestion  de  Reassurance,  Inc  S.  88 

Societe  de  developpement  du  Groupe  CGI  Inc.  C.  9 


Societd  du  port  ferroviaire  de  Baie  Comeau-Hauterive  C.  71 


Societe  Francaise  Polysar 

Societe  d'entraide  economique  de  Val  d'Or 

Societe  generale  de  financement  du  Quebec 

Socodec  Inc . 

Sodarcan  Inc . 

Sodisco  Inc. 

Softcan  Distributing  Ltd. 

Softkey  Software  Products  Inc 
Sogena  Inc 

Sogepar  Inc . 

Sogepet  Limited 
Somerset  Publishing,  Inc. 

Somerville  Belkin  Industries  Ltd. 

Sona  Systems  Canada 
Sona  Systems  (Canada)  Ltd 
Sonartec  North  America  Inc 
Sonartec  (North  America)  Ltd 
Sonexeau  Inc. 

Sonolab  Inc . 

Sonor  Investments  Limited 
Sonor  Resources  Corporation 
Sony  Corporation 
Sony  of  Canada  Ltd 

Soo  Line  Corp . 

Soo  Line  Mills  Ltd. 

Soo  Line  Railroad  Co. 

Sound  Ideas  Ltd. 

Source  Network  International. 

South  African  Motor  Corp . 

South  Ocean  Village  Ltd. 

Southam  Communications  Inc. 

Southam  Inc . 

Southam  Printing  Limited 
Southern  Alberta  Broadcasting  Ltd. 

Southern  Algoma  Railway  Co 
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Southern  Canada  Power  Co.,  Ltd.  . H.  45 

Southern  Telecom,  Inc.  B.  28 

Southgate  Shopping  Centre  Limited  S.  98,  W  34 

Southland  Developments  Ltd  W.  4 

Southwest  Technologies  Inc.  S.  99 

Southwest  Telephone  Co.  .  S.  99 

South-Times  Publishing  Ltd.  S.  97 

Sovereign  Oil  and  Gas  PLC  G.  87 

Soviq  Inc  U.  7 

So-Luminaire  Systems  Corp.  S.100 

Space  Boats  Inc  C.  80 

Spacelink  Communications  Corp . C.212 

Spar  Aerospace  Limited  . S.  101 

Specialites  de  Boulangerie  BHR  (1986)  Inc.  L.  16 

Spectavision  Inc.  . C.  148 

Spectra  Ventures  Ltd  S.  102 

Spectrocan  Engineering  Inc . M.  101 

Speedway  Properties  Ltd . E.  14 

Speedy  Auto  Glass,  Inc . T.  50 

Speedy  Auto  Glass  Limited  T.  50 

Speedy  Muffler  King  . T.  28 

Spencer  Graphics  Service  Inc . S  125 

Spencer  Dane  Inc.  .  . I.  70 

Sphere  Reinsurance  Company  of  Canada  F.  8 

Spinic  Manufacturing  Co.  Ltd . L.  48 

Spinnaker  at  Shipyard  Inc.  . H.  21 

Spiral  Engineering  Corp.  S.  103 

Spirit  Capital  Corporation  . S.  104 

Spirit  Energy  Corporation  S.104 

Sporton  Fashions  Inc.  T.  69 

Sportrite  Ltd .  H.  28 

Sports  Experts  Inc . P.  82 

Sportscene  Restaurants  Inc . S.105 

Spring  Grove  Services  H.  25 

Sprostons  Industrial  Materials  Limited . A.  68 

Sprostons  (Trinidad)  Limited  A  68 

Spruce  Falls  Power  and  Paper  Company,  Limited  S.106 

SPURT  Investment  Fund  I  V.  9 

Stadium  Investment  (Ontario)  Limited  G.  16 


Stafford  Foods  Ltd . C.  81.  R.  30,  U.  13 

J.  Stahle  Industries  Inc . N.  9 

Stampede  Display  and  Convention  Services  Ltd  S.  97 

Stampede  Energy  Ltd.  I.  52 

Standard  Aero  Ltd.  F.  13 

Standard  Building  Systems,  Inc .  L.  24 

Standard  Chartered  Bank  of  Canada  S.107 

Standard  Industries  Ltd .  C.  39 

Standard  International  Corp.  C.  12 

Standard  Lime  Company  Limited.  D.  45 

Standard  Maritime  Ltd.  C.  39 

Standard  Medical  Supply  Limited  V.  12 

Standard  Modern  Technologies  Corporation  S.108,  G.  26 

Standard  Register  Co . C.205 

Standard  Trust  Company  F.  45 

Standard  Trustco  Limited  S.109 

Stanfield's  Limited  S.  110 

Stanley  Engineering  Group  Inc.  V.  9 

Star  Oil  and  Gas  Ltd.  C.  98 

Star  Supermarkets,  Inc  L.  53 

Star  Terminal  Co.,  Inc.  M.  16 

Starnet  Technologies  Ltd  I.  36 

State  Bank  of  India  (Canada)  S.1 1 1 

Station  Touristique  Mont  Saint-Sauveur  Inc.  M.102,  S.  32 
Stax  Plastics  Limited  I.  31 

Steel  Structures  Holding  Corp  H  16 

Steelforce  Inc.  P.  71 

Steep  Rock  Resources  Inc.  C.  74 

Steiger  Tractor,  Inc  T.  28 

Steinberg  B.V.  S.1 12 

Steinberg  Inc.  S.112 

Steinberg  Realty  Ltd.  S.112,  I  88 

Steinberg’s  Shopping  Centres  Ltd.  S.112,  I.  88 

Stelco  Coal  Co .  . S.1 13 

Stelco  Coal  Holding  Co . S.1 13 

Stelco  de  Argentina  S.1 13 

Stelco  de  Venezuela  S.  R  L.  S.1 13 

Stelco  Erie  Corp.  S.1 13 

Stelco  Inc.  .  S.  1 13 

Stelco  S.A . S.1 13 

Stelco  U.S.A.  Inc.  S.1 13 
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Stellar  Financial  (Cyprus)  Limited  M  91 

Stellar  Holdings  (Nederland)  B.V.  M  91 

Stephens  Management  Inc  L.  55 

Stephenson's  Rent-All  Limited  P  1 

Sterivet  Laboratories  Limited  S.1 14 

Sterling  Distributors,  Inc .  F  17 

Sterling  Newspapers  Ltd .  H.  29 

Sterling  Trust  Corporation  S.  115 

Steva  Petroleums  Inc .  O.  1 1 

Steveco  Marine  Corp  L.  56 

Steveco  Terminal  Operators  Ltd.  L  56 

Stirling  Connectors  Inc  A.  12 

Storwal  International  Inc.  P  30 

Stow  International  B.V  S.  113 

Strand  Oil  &  Gas  Limited  33 

Stratas  Corporation  Ltd.  S116 

Strategic  Asset  Recovery  "Group  Inc . G.  40 

Strategic  Communications  Ltd  S.1 17 

Strategic  Software  Development  Corp.  S.  2 

Strathcona  Construction  Services  C  140 

Strathcona  Resource  Industries  Ltd.  S' 18,  C  140 

Strathcona  Steel  Mfg.  Inc.  C  140 

Strathearn  House  Group  Limited  S.1 19 

Stroehmann  Bakeries  Inc.  W  20 

Stronco  Audio  Visuals  Limited  S.  97 

Stronco  Designs  Limited  S.  97 

The  Stronco  Group  Inc .  S  97 

Strout  Plastics,  Inc .  I  31 

Stuart,  D.A..  Inc .  S.1 20 

Stuart,  D  A..  Ltd . S.120 

Stuart,  D  A  .  Oil  Co.  Ltd . S.120 

Stuart,  D  A.  Oil  GmbH  S.120 

Stuart  Channel  Transportation  Ltd  B  79 

St.  Clair  Paint  &  Wallpaper  Corporation  S.  88 

Sudbury  Towers  Development  Limited  G.  17 

Sulbath  Exploration  Ltd.  C.171 

Sullivan  Computer  Corp .  C  125 

Sulpetro  Ltd.  . C.171 

Sumabus  Inc . S.121 

Sumner  Sports  Inc . S.1 22 

Sun  Fly/Cruise  Inc  L.  56 

Sun  Ice  Ltd  S.  123 

Sunada  Tech.  Inc .  G.  27 

Sunstrip  International  Inc .  P.  46 

Sun-Canadian  Pipe  Line  Company  Limited  S.  93 

Super  Crane  &  Rigging  (1978)  Ltd.  G  63 

Superburn  Systems  Ltd  S  124 

Superburn  Systems  (U.K.)  Ltd .  S.124 

Supercourt  International  Ltd  S.  84 

Superior  Packaging  Limited  L  22 

Superior  Wines  Ltd  A.  88 

Superpack  Corporation  Ltd .  S.125 

Superpack  Vending  Co.  (Nassau)  Ltd.  ...  S.125 

Superpack  Vending  (Curacao)  Ltd.  S.125 

SuperTurf  Surfaces  Inc . C.  38 

Supreme  Contractors,  Inc.  B  70 

Sure  Step  Products  Ltd  N  1 

Surpass  Chemicals  Limited  S.1 26 

Surrey  Classics  Manufacturing  Ltd.  M  l  13 

Surrey  Credit  Union  -  -  -  S.1 27 

Sutter  Hill  Developments  Ltd  G.  25 

Sutter  Hills  Ventures  G.  25 

Suzy  Shier  Inc .  D.  56 

Swan  Wooster  Engineering  Co.  Ltd.  S.  14 

Swan  Wooster  Engineering  Inc . S.  14 

Swan  Wooster  Engineering  Service  Company  Ltd  S.  14 

Swan  Wooster  Holdings  Ltd . S.  14 

Swan  Wooster  International  Ltd.  S.  14 

Swarovski  International  Holding  A.G.  P  42 

Sweet  Sixteen  Inc .  R  17 

Swift  Textiles,  Inc.  D  43 

Swiftsure  Towing  Co.  Ltd  B  79 

Swiss  Bank  Corporation  (Canada)  S.128 

Swiss  Chalet  Bar-B-Q  Inc.  C.  94 

Sybedon  Corp.  Joint  Venture  U.  8 

Sydney  Dataproducts  Inc.  S.  2 

Sydney  Development  Co.  (U  K.)  Ltd.  S.  2 

Sydney  Development  International  Ltd.  S.  2 

Sydney  Learning  Stores  Inc  S.  2 

Sydney  Learning  Stores  (Canada)  Ltd.  S.  2 


Sydney  Ltd . 

Sydney  Research  Corp 

Sydney  (U  S.)  Ltd . 

Symons  General  Insurance  Company 
Symphony  Place  Joint  Venture 
Symplastics  Limited 

Synaptec,  A  Knowledge  Engineering  Corporation 

Synergistics  Chemicals  Limited . 

Synergistics  Industries  Limited 
Synerlogic  Inc. 

Syntath  Ltd . 

Syracuse  China  Corp . 

Systech  Liquid  Treatment  Corp 

Systemhouse  Inc . 

Systems  d'  Injection  Ltee 
Systems  Equipment  Corporation 
Systems  Mailing  Research 
Systems  West  Consultants  Ltd 
Systems  &  Services  Co. 
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TCPL  Geothermal  Ltd . 

TCPL  Great  Lakes  Ltd. 

TCPL  Investments  AG 
TCPL  Nederland  B.V. 

TCPL  Resources  Ltd. 

TCPL  Resources  U  S  A.  Ltd. 

TO  Capital  Group  Ltd. 

TD  Factors  Ltd 
TD  Financial  Futures  Ltd. 

TD  Forest  Investments  Ltd. 

TDM  Inc. 

TD  Mortgage  Corp. 

TD  Small  Business  Development  Corp. 

T  E  C.  Leaseholds  Ltd 

TEC  Industrial  Developments  Inc 

T  E  N.  Private  Cable  Systems  Inc. 

TIE /communications  Canada  Inc. 

TIE/ telecommunications  Canada  Ltd 

T  I  F  C  O  Inc . 

TIL  Systems  Limited  . 

T.l  Travel  International  Inc. 

TKV  Construction  Ltd . 

TNT  Canada  Inc . 

TNT  Limited  . 

TNT  Quebec  Inc . 

TNT  Skypak  Inc . 

TOP  Empreendimentos  Imobiliarios  Ltda 

TOP  Servicos  Ltda . 

T  O  P.  Tickets  . 

T  P.C.Turfcare  . 

TPN  Pharmacy,  Inc. 

TPN  Springfield  Inc 
T  R  Rogers  Inc. 

T.R.A,  Foods  Ltd. 

T  R  A.  Foods  Ltd. 

TRC  Advanced  Analytics  Inc. 

TVA  Television  Network  Inc. 

T  &  H  Cariboo  Transport  (1958)  Ltd 
T  &  S  Plastics  Inc. 

Tab  Ventures  Corp 
Taboo  Design  Incorpor  ee 
Teld  MAtropole  International  Inc. 

Teldbec  LtAe 
Television  Quatre  Saisons 

T6l6-M6tropole  Inc . 

Talabec  Ltee 
Talcorp  Limited 

Talemon  Investments  Ltd . 

Talos  Industries  Inc 
Taltek  Electronics  Ltd 
Tamper  Australia  Pty  L  T  D 
Tamper  Corp. 

TANG  International  Marketing  Ltd. 
Tangerine  Imports  Ltd 
Tangiers  Inti.  Ltd 

Tanglewood  Consolidated  Resources  Inc. 
Tanglewood  Resources  (U  S.)  Inc 
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Tank  Truck  Transport  Ltd . T.  20 

Tantalus  Construction  Co . C.  77 

Tarif  Media  S.A.  . M.  21 

Tarn  Pure  Ltd . T.  10 

Tarn  Pure  Technology  Corp . T.  10 

Taro  Industries  Limited  . T.  1 1 

Tarxien  Company  Ltd . M.  121 

Tarzan  Gold  Inc . N.  1 

Tate  &  Lyle  Holdings  Ltd . T.  12 

Tate  &  Lyle  Industries  Ltd . T.  12 

Tate  &  Lyle  PLC  T.  12 

Taurus  Footwear  Inc.  T.  13 

Taylor,  Pearson,  &  Carson  . A.  36 

Taylor  International,  Inc . H.  8 

Taylor  Lock  Co .  U.  7 

Taylor  Telephone  Co .  A.  85 

Taylor  Wine  Co .  S.  33 

Teal  Industries  Ltd .  T.  14 

Tec  Concepts  Inc . P.  53 

Techmire  Ltd .  T.  15 

Techmire  Precision  Components  Inc . T.  15 

Technical  Services  (Quebec  Division)  Ltd . E.  38 

Technicast  Plastic  Mouldings  (Irl.)  Ltd.  T.  15 

Technifluids-MNC  Inc .  C.  13 

Technitransport  International  Inc . L.  56 

Technology  Circuit  Design,  Inc . H.  23 

Teck- World  Industries  Inc . T.  16 

TecSyn  International  Inc .  T.  17 

Tecumseh  Gas  Storage  Limited  . C.181 

Tecumseh  Metal  Products  E.  35 

Tee-Corn  Electronics  Inc.  T  18 

Tek-Net  Funding  Corporation . T.  19 

Tek-Net  International  (Canada)  Ltd  T.  19 

Tek-Net  Services  Inc . T.  19 

Teldata  Ltd.  B.  88 

Telebec  Limitee  N.  46 

Teledyne  Canada,  Limited  T.  20 

Teledyne  CM  Products  Inc . T.  20 

Teledyne  Princeton,  Inc.  T.  20 

Teledyne  Transport  Ltd . T.  20 

Teleglobe  Canada  Inc .  M.  64 

Telegroupe  Cablon  Inc . V.  18 

Telemedia  Communications  Inc . T.  21 

Telemedia  Inc . T.  21 

Telemedia  Publishing  Inc . T.  21 

Telemedia-Procom  Inc . T.  21 

Telepanel  Inc . T.  22 

Telephony  Communications  Inc . T.  23 

Telephony  Communications  International  Inc . T.  23 

Telephony  Technologies  Inc  T.  23 

Teleprint  of  Los  Angeles,  Inc  C.  68 

Telesat  Canada  B.46,  B.88,  C.71,  T.  24 

Telescan  Technologies  Inc.  .  T.  25 

Telesis  Corporation  Inc . T.  26 

Television  Saint-Francois  Inc . C.148 

Television  Saint-Maurice  Inc . C.148 

Tele-Capital  Ltd .  P.  32 

Tele-Direct  (Publications)  Ltd .  B.  46 

Tele-Metropole  V.  18 

Tele-Radio  Systems  Ltd . E.  34 

Telfer  Packaging  Limited  B.  40 

Tembec  Inc .  R.  21,  T.27 

Tembois  Inc . T.  27 

Temcell  Inc.  T.  27 

Temfibre  Inc . T.  27 

Temfor  Inc .  T.  27 

Tempglass  Eastern,  Inc . *  23 

Tempglass  Inc . 23 

Tempglass  Southern,  Inc  *  23 

Tempglass  Western,  Inc . I.  23 

Tender-Lean  Beef  Inc  C.  47 

Tennant  OFE  S.A.  R.  41 

Tenneco  Automotive  T.  28 

Tenneco  Inc .  T.  28 

Tenneco  West  T.  28 

Tennesee  Gas  Transmission  T.  28 

Tentek  Industries  D.  27 

Ten-Tek  Electronics  Inc . D.  27 

Terminal  Sheet  Metal  Works  •  C.105 

Termino  Corp . L.  56 


Terra  Nova  Telecommunications  Inc . C.  71 

Terrco  Financial  Corpation  . M.  10 

Terrebonne  Automotive  Inc . U.  1 

Teshmont  Consultants  Inc . M.101 

Texaco  Canada  Inc . T.  29 

Texaco  Canada  Resources  Ltd . T.  29 

Texas  Plastics  Industries  Inc .  R.  13 

Texbeau  Industries  Inc.  T.  30 

Texcan  Technology  Corp . I.  70 

Texel  Inc  A.  4 

Textile  Management  Services  Inc . D.  43 

Textiles  Dionne  Inc . T.  31 

Teys  Bros.  (Beenleigh)  Pty.  Ltd . C.  47 

Thames  Valley  Beverages  Ltd . P.  30 

The  Alpha  Group  of  Investors  Ltd .  I.  7 

The  British  Columbia  Sugar  Refining  Co.  Ltd . B.  7 

The  Edmonton  Centre  Ltd . T.  42 

The  Hahn  Company  . T.  70 

The  Holden  Group  Inc . T.  64 

The  International  Metals  Reclamation  Company  Inc . I.  21 

The  Island  Telephone  Co.  Ltd . M.  41 

The  Original  Muffler  Shop . B.  37 

The  Singing  Machine  Company  Inc . I.  52 

Theme  Restaurants  Incorporated  . T.  32 

Thermodynetics  Inc . I.  52 

J.  E.  Therrien  Inc . D.  46,  N.38 

Thetford  Video  Inc . C.148 

Thibodeau-Finch  Express  Ltd .  A.  57 

Third  Canadian  General  Investment  Trust  Limited  . T.  33 

13  Coins  Restaurants  Ltd . T.  34 

Thirty-one  Purchasing  Service  Ltd . W.  34 

Thomas  A.  Greene  &  Company,  Inc .  A.  54 

Thomas  Equipment  Ltd . M.  52 

Thomas  Nelson  &  Sons  Ltd . I.  71 

H.  I.  Thompson  Co.  of  Canada  . F.  48 

H.  I.  Thompson  Co.  of  Canada  Ltd . F.  12 

Thompson  Pipe  and  Steel  Co . C.  64 

Thompson-Heyland  Limited  S.119 

Thomson  Books  Ltd . I.  71 

Thomson  Data  Ltd . 171 

Thomson  Holidays  Ltd . I  71 

Thomson  Newspapers  B.V . T.  35 

Thomson  Newspapers  Inc . T.  35 

Thomson  Newspapers  Limited  T.  35 

Thomson  North  Sea  Ltd . 171 

Thomson  Regional  Newspapers  Ltd  171 

Thomson  Travel  Inc . 171 

Thomson  &  Thomson  1-71 

Thomson-Jensen  1-71 

Thomson-Monteith  . I  71 

Thruway  Centre  du  Silencieux  B.  37 

Thruway  Mufflercentre  B.  37 

Thunder  Bay  Terminals  Ltd . F.  13 

Thunder  Boat  Racing  International  M.1 13 

Thunder  Engines  Corporation  T.  36 

Thurston  Motor  Lines,  Inc.  *•  4 


Tia  Maria  Ltd . C.  195 

Tia  Maria  S.A . C.195 

Tiara  Enterprises  Ltd  T.  37 

Tidal  Power  Consultants  Ltd  M.101 

Tidal  Rush  Marine  Farms  Ltd  P  7 

Tidewater  Wholesale  P.  82 

Tiffany  Brick  Inc . 3.  3 

Tilden  Iron  Ore  Partnership  C.  74,  S.  113 

Timber  Crest  Estates  Ltd . D.  38 

Time  Air  (1982)  Ltd .  p  14 

Time  Control  International  Corporation  E.  37 

Timminco  Limited  T.  38 

Tinsel  Inc.  N.  34 

Tire  Leasing  Centres  Inc.  . M.  50 

Titleist  Petroleum  Ltd . C.  165 

Tobias  Kotzin  Co . D.  56 

Toby  Industries  Ltd . G.  48 

Tocred  Developments  Ltd . T.  42 

Tokola  Fathom  Ltd.  F.  12 

Tomorrow  Fund  Administrators  Inc.;  C.108 

Tomy  Kogyo,  Canada  and  U.S.  Subsids  C.150 

Tongue  of  the  Ocean  Research  and  Development  Corporation 

Ltd .  N  26 

Toppan  Moore  Company  Ltd  M.107 
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S. 113 
A.  36 
P.  42 

T.  42 


42 
39 
42 
42 
42 
T.  42 
T.  42 
T.  42 
T.  42 
T.  42 
T.  42 
T.  42 
T  42 
T.  42 
T.  42 
T.  42 
.  T.  40 
T.  47 
T.  44 
15,  T.41 
71.  C.74 
T.  42 
T.  42 


Torcad  Ltd . 

Torchinsky  Consulting  (1976)  Ltd. 

Torcred  Developments  Ltd 
Tordom  Nominees  (H.K.)  Ltd. 

Tordom  Nominees  (PTE)  Ltd. 

Toromont  Industries  Ltd 
Toronto  Dominion  Australia  Ltd 
Toronto  Dominion  Holdings  (U.K.)  Ltd. 

Toronto  Dominion  Holdings  (U  S  A  ),  Inc. 

Toronto  Dominion  International  Ltd. 

Toronto  Dominion  Investments,  Inc. 

Toronto  Dominion  Investments  BV 
Toronto  Dominion  Leasing  Ltd. 

Toronto  Dominion  Nominees  Ltd. 

Toronto  Dominion  (Curacao)  N.V. 

Toronto  Dominion  (Hong  Kong)  Ltd. 

Toronto  Dominion  (New  England),  Inc. 

Toronto  Dominion  (New  York)  Inc. 

Toronto  Dominion  (South  East  Asia)  Ltd 
Toronto  Dominion  (United  Kingdom)  Ltd. 

Toronto  Eaton  Centre 
Toronto  General  Insurance  Company 
Toronto  Star  Newspapers  Ltd. 

The  Toronto  Sun  Publishing  Corporation  M 

The  Toronto  Terminals  Railway  Company  C 

Toronto-  Dominion  Realty  Co.  Ltd. 

The  Toronto-Dominion  Bank 
The  Toronto-Dominion  Bank  Trust  Co.  T.  42 

Toronto-Dominion  Centre  Limited  T.  43 

Toronto-Dominion  Centre  Ltd .  C.  26,  T.42 

Toronto-Dominion  Centre  West  Limited  T.  43 

Toronto-Dominion  Export  Finance  Co.  Ltd  T.  42 

Toronto-Dominion  (California),  Inc .  T  42 

Toronto-Dominion  (Colorado),  Inc  T.  42 

Toronto-Dominion  (Georgia),  Inc .  T  42 

Toronto-Dominion  (Illinois),  Inc . T.  42 

Torstar  Books  T.  44 

Torstar  Corporation  T.  44 

Total  Restoration  Inc .  T.  45 

Totec  Group  Inc . T.  46 

Totec  Leasing  Inc . T.  46 

Totec  (1985)  Inc .  T  46 

Totem  Press  Terrace  Ltd .  O.  10 

Touram  Inc.  .  A.  41 

Tower  Aircraft  Hardware  Inc .  C.130 

Towers  Department  Stores  Inc . O.  24 

Toyo  Aluminum  K.K . A.  52,  A. 68 

Trackfinder  Inc . C.217 

Tractors  and  Farm  Equipment  Ltd  V.  7 

Traders  Finance  Corporation  (1976)  Limited  T.  47 

Traders  General  Insurance  Company  T.  47 

Traders  Group  Ltd .  C.  61,  T.47 

Traders’  Building  Association,  Limited  T  48 

Trailer  Train  Company  C.  7 1 

TRAK  Systems  Corp .  K.  12 

Trans  America  Glass,  Inc .  T.  50 

Trans  America  Industries  Ltd  T.  49 

Trans  Canada  Credit  Corporation  Limited  T.  47 

Trans  Canada  Credit  Financial  Inc  G.  80,  T.47 

Trans  Canada  Credit  Realty  Ltd  T.  47 

Trans  Canada  Glass  Ltd  T.  50 

Trans  Canada  Light  Corporation  U.  18 

Trans  Credit  Realty  Limited  G.  80 

Trans  Mountain  Enterprises  of  British  Columbia  Limited  T.  51 

Trans  Mountain  Holdings  Limited  T  51 

Trans  Mountain  Housing  Limited  T.  51 

Trans  Mountain  Oil  Pipe  Line  Corporation  T.  51 

Trans  Mountain  Petroleums  Limited  T.  51 

Trans  Mountain  Pipe  Line  Company  Ltd.  I  29,  T.51 

Trans  Quebec  &  Maritimes  Pipeline  T.  52,  T.54,  N.54 

Transactor  Publishing  Inc  B.  10 

TransAlta  Fly  Ash  Ltd  T.  53 

TransAlta  Fly  Ltd.  C.  39 

TransAlta  Resources  Corp . T.  53 

TransAlta  Utilities  Corporation  T.  53 

TransCan  Holdings  Ltd  T.  54 

TransCanada  Border  PipeLine  Ltd . T.  54 

TransCanada  PipeLine  Alaska  Ltd . T.  54 

TransCanada  PipeLine  Niagara  Ltd  T.  54 

TransCanada  PipeLine  USA  Ltd  T.  54 


TransCanada  PipeLines  Limited  B.  46,  T.  54 

TransCanada  Pipes  (Nova  Scotia)  Ltd  T.  54 

Transcontinental  Resources  Limited  T.  55 

Transcontract  Express  Inc  ^  4 

Transelectrix  Technology  Inc  C.  59 

Society  de  Transformation  Imperial  Ltd  I.  20 

Transit  Financial  Holdings  Inc.  T.  56 

Transit  Industrial  Trailer  Rentals  Ltd  C.221 

Transit  Insurance  Company  T.  56 

Transit  Insurance  Managers  Limited  T.  56 

Transit  Truck  Bodies  Inc  T.  57 

Transkrit  Corporation  M.  21 

Transland  Investments  Ltd  I.  29 

Transmedica  Enterprises  Inc.  R.  37 

Transpacific  Tours  Ltd . C.  73 

Transport  Brazeau  Inc .  *-.6 

Transport  Brazeau  (International)  Inc  L.  6 

Transport  Champlain  Express,  Inc . 

Transport  Champlain  Express  (International).  Inc. 

Transport  D’Anjou  Inc 
Transport  Felix  Martin  Inc. 

Transport  Fermont  Inc. 

Transport  Interprovincial  Inc . 

Transport  Rodrigue,  Roussel  Ltd 
Transport  T.F.  Quebec  Ltee 

Transportation  Cabano  Inc . 

The  Transportation  Group  Inc 
Transports  Route-Qu  ebec  Inc. 

Transports  Speribel  Inc . 

Transprovincial  Financial  Corp.  Ltd 

Transvision  Rive-Sud  Inc . 

Trans-Ali  Inc . 

Trans-Canada  Enterprises  Ltd. 

Trans-Canada  Investment  Corp.  Ltd. 

Trans-Canada  Music  Group 


Trans-Canada  Resources  Ltd. 
Trans-Continental  Printing  Inc. 

Trans-lle  Inc . 

Trans-Northern  Pipe  Line  Co. 


T.  4 
T.  4 

G.  70 

A.  60 
T.  4 
G.  70 
A.  60 

A.  57 
G.  70 

B.  63 
.  .  L.  6 

L.  6 
F.  45 
V.  18 
A.  60 

C.  193 
M.  36 

Q.  6 
C.  13 
G.  3 
T.  4 
S.  93 


Trans-Northern  Pipelines  Inc.  T.  29 

Trans-Pacific  Tours  Limited  P.  14 

Travsco  Industries  Ltd .  C.  57 

Trawler  Petroleum  Explorations  Ltd.  F.  17 

Treal  Properties  Ltd . M.105 

Treasure  Tours  Canada  Ltd.  C.  73,  P.14 

Treats  Inc .  T.  58 

Tree  Farmer  Equipment  Co.  Inc.  H.  19 

Tree  Island  Steel  Co.  Ltd  T.  59 

Tree  Island  Steel  Inc.  T.  59 

Trembley  Express  Limit  ee.  L.  6 

Triad  Transport  Ltd.  W.  22 

Triangle  Transport  Ltd.  C.221 

Triangle  Transportation  &  Warehousing  Systems  Inc.  C.221 

Triathalon  Leasing  Inc.  T  64 

Tricil  Environmental  Services  Inc . C.  13 

Tricil  Inc.  C.  13 

Tricil  Ltd.  C.  13,  T.65 

Tricil  Resources  Inc . C.  13 

Tricil  Solid  Waste  Systems  Inc . C.  13 

Tridel  Enterprises  Inc .  T.  60 

Trident  Life  Assurance  Company  Limited  L.  17 

Tridont  Enterprises  Inc.  T.  61 

Tridont  Health  Care  Inc.  T.  61 

Tridont  Leasing  (Canada)  Limited  T.  61 

Tridont  Properties  Limited . T.  61 

Trigon  Technologies  Inc.  T.  62 

Trigraph  Inc.  N.  53 

Trilan  Developments  Limited  T.  60 

Trilan  Ontario  Limited.  T.  60 

Trilea  Centres,  Inc .  B.  71.T.70 

Trillium  Telephone  Systems  Corp . T.  63 

Trillium  Telephone  Systems  Inc . M.  91.  T.63 

Trillium  Telephone  Systems  (Asia)  Ltd  T.  63 

Trilon  Bancorp  Inc.  T.  64 

Trilon  Financial  Corporation.  B.  74,  T.64 

Trimac  Consulting  Services  T.  65 

Trimac  Industries  Ltd . T.  65 

Trimac  Limited  . T.  65 

Trimac  Transportation  Services  . T.  65 

Trio  Resources  Inc . T.  67 
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Trio  Resources  Ltd 
Trionics  Technology  Ltd 
Trio-Archean  Developments  Inc. 

Tripet  Resources  Ltd 

Triple  Crown  Electronics  Corporation 

Triple  Crown  Electronics  Inc 

Triplet  Resources  Ltd 

Triton  Industries  Inc. 

Trizec  Corp.  Ltd 
Trizec  Equities  Ltd. 

Trizec  Properties,  Inc 
Tri-Azimuth  Inc. 

Tri-Coast  Financial  Corporation 
Tri-D  Automotive  Limited 
Tri-Line  Expressways  Ltd 
Tri-Medical  Professional  Managers  Inc 
Troian  Freight  Lines  Ltd. 

Tropical  Submarine  Safaris  Ltd 
Truscan  Realty  Limited 

Tru-Wall  Limited  . 

Tru-Wall  Properties . 

Tuckahoe  Financial  Corporation 
The  Tuckett  Tobacco  Co.  Ltd 
Turbo  Products  International  Inc. 

Turbo  Wing  Systems  Corp 

Tut  Enterprises  Inc . 

Tutor  Hydrocarbons  Inc. 

Twin  Falls  Power  Corporation  Ltd 

Twinpack  Atlantic  Inc . 

Twinpack  Inc . 

Twinpak  Pressform  Inc . 

Tyndall-Guardian  Pacific  Fund  Limited 
Typographic  Metro  Inc  . 


. T.  67 

T.  66 

. T.  67 

T.  65 
T  68 
T.  68 

.  G.  13 

T.  69 

B  71,  C.96,  T.70 

. T.  70 

. T.  70 

. A.  6 

. T.  71 

T.  72 

. T.  73 

C.218 

. T.  4 

. T.  74 

C.  50 

. T.  75 

T.  75 
T.  76 
I.  17 

. I.  21 

. A.  31 

. T.  77 

H.  30 

C.129,  D.36.  S.113 

.  C.  2 

. C.  2 

C  2 
G.  83 

. G.  3 


u 


UAP  Inc. 

UAP  (Sorel)  Inc . 

UCS  Underwriters  Claims  Services  Ltd 
The  UCS  Group  (1982)  Limited 
ULS  Capital  Corporation 
UNC  Holdings  Ltd 

U.S.  Administrators  Inc . 

U.S.  Chrome  Inc 
U.S.  Nickel  Corporation 
USAC  Inc. 

U.S.  Brick  Inc 

USP  Industries  Inc . 

U.S.  Pay-Tel,  Inc. 

U.S.  Steel  Canada  Inc. 

U.S.  Telescan  . 

UTCD  Corporation 

UTCD  Inc . 

Ultrachem  Laboratories  Ltee. 

Ultraflight  Aircraft  Corp . 

Ultramar  Capital  Corporation 
Umacs  of  Canada 
Umberto's  Pasta  Enterprises  Inc 
Underwater  Gas  Developers  Limited 
Unican  Security  Systems  Ltd. 

Unicorp  American  Corporation 
Unicorp  Canada  Corporation 
Unicorp  Canada  Inc. 

Unigesco  Inc. 

Unikis  Japan  Co.  Ltd . 

Unilever  Canada  Limited  ...... 

Union  Bank  of  Switzerland  (Canada) 
Union  Carbide  Canada  Limited 
Union  Enterprises  Ltd 
Union  Gas  Limited 
Union  Health  Inc. 

Union  Prescriptions  Centers  Inc. 

Union  Shield  Resources  Ltd. 

Uniplast  Industries  Inc 
Unisearch  Associates  Inc 
United  Aggregates  Ltd. 

United  Auto  Parts  Ajax  Inc. 

United  Bond  &  Share  Limited 
United  Canadian  Shares  Limited 


. U.  1 

U.  1 

. E.  23 

. I.  17 

U.  2 
.  U.  16 

C.214 

. P.  5 

. P.  5 

.  P.  75 

J.  3 

.  C.  1 

. U.  3 

U.  4 

. T.  25 

.  L.  20 

.  L.  20 

.  D.  31 

.  N  .  40 

. .  U  5 

. T.  60 

.  U.  6 

. C.181 

U.  7 

.  U  8 

. U.  8,  U.  13 

.  U.  13 

. U  9 

.  U.  7 

U.  10 
U.  11 

. .  U.  12 

U.  8,  U.  13 
U.  8,  U.13.  U.  14 
C.218 
C.218 

.  U.  13 

P-1 

. S.  27 

.  P  71 

.  U  1 

.  U.  16 
.  U.  15 


United  Cardigan  Development  Ltd  P  63 

United  Corporations  Ltd  E.  1,  U  16 

United  Fibre-Bond  Inc  G.  27 

United  Gas  Brokers  Ltd.  P  12 

United  Grain  Growers  Limited  U.  17 

United  Homes  Incorporated  U.  18 

United  Investors  S.A. R  L  L.  55 

United  Provinces  Property  B  28 

United  Stales  Steel  Corporation  U.  4 

United  Tire  &  Rubber  Company  Limited  I.  76,  U.  76 

United  Westburne  Industries  Ltd.  U.  8.  U.20,  W.15 

United  Western  Supply  Ltd.  R  29 

Univantage  Inc .  . L.  17 

Universal  Adhesives.  Inc  T.  38 


Universal  Commercial  and  Industrial  Financial  Corp.  C  116 
Universal  Pre-Vent  Inc.  U.  21 

Universal  Printers  Ltd.  P  63 

Uni-Select  Inc.  U  22 

Uno  Sportswear  Associates  Inc .  T.  69 

Un-Deux-Trois.  R  17 

Urylon  Development,  Inc  L.  48 

Urylon  Development,  Inc.  L.  48 

Usinage  de  Moules  Plasco  Inc .  G.  76 

Utilcorp  United  Inc . W.  14 

UTLAS  Inc.  1.71 

U  S. Tubular  Steel  Products  Inc  J.  3 


V 


VIG  Promotions  Inc. 

V.I.L.  Vermiculite  Inc 
VS  Services  Ltd 
Vac-O-Nut  Inc 
Val  Royal  Group  Inc. 

Valdi  Foods  Inc. 

Valley  Cable  TV 
Valley  Farms  Ltd. 

Valmet-Dominion  Inc. 

Valmet-Dominion  Inc.  .  . 

Value  Investment  Corporation  . 

Van  Bourne  Group  Ltd. 

Van  Der  Hout  Associates  Limited 
Van  Horne  Electric  Ltd. 

Van  Nostrand  Reinhold  Company  Inc 
Van  Nostrand  Reinhold  (U  K.)  Company  Ltd. 
Vancal  Properties  Ltd. 

Vancape  Group  Inc. 

Vancouver  Enterprises  Ltd 
Vancouver  Hockey  Club  Ltd 
Vancouver  Island  Stevedoring  Co.  Ltd. 
Vancouver  Marine  Engines  Ltd. 

Vancouver  Newspapers  Ltd. 

Vanguard  Trust  of  Canada  Limited 
Vantec  Ventures  Corporation 
Van-Tan  Industries  Ltd 
L.  A.  Varah  Ltd. 

Variety  Video  Enterprises  Inc. 

Varitech  Investors  Ltd. 

Varity  Corporation 
Vegas  Propane  Ltd 
Velcro  Africa  Proprietary  Ltd 
Velcro  Australia  Pty  Ltd 
Velcro  Canada  Ltd. 

Velcro  Espanola  S.A. 

Velcro  Europe  B.V 
Velcro  Finance  Ltd. 

Velcro  Group  Corp 
Velcro  Hong  Kong  Ltd 
Velcro  India  Ltd. 

Velcro  Industries  B.V. 

Velcro  Industries  N.V. 

Velcro  International  Ltd 
Velcro  Ltd. 

Velcro  S.A. 

Velcro  Taiwan  Ltd- 
Velcro  USA  Inc. 

Velcro  (N.Z.)  Ltd. 

Vencap  Equities  Alberta  Ltd 
Venmar  Inc. 


O.  13 
F.  15 
.  V.  1 
L  16 
.  V.  2 
S.112 
H  29 
M.  52 
C  59 
C  59 
V.  3 
C  88 
V.  4 
U.  20 
I.  71 
.  I.  71 
W  16 
C.221 
.  .V.  1 
N  49 
M.  16 
M  16 
S.  97 
P  74 
.  .V.  5 

U.  15 
S  24 

V.  6 
H.  22 
.  V.  7 
C  64 
V.  8 
.  V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V.  8 
V  9 

V.  10 
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Ventech  Capital  Corporation 

Ventech  Healthcare  Inc . 

VenTech  SA 

La  Compagnie  des  Ventes  Fadco  A  &  M  Ltd. 
Verreault-Frontenac  Inc. 

Versabec,  Inc. 

Versatec  AG;  Doric  Impex  Ltd 
Versatile  Corporation 
Versatile  Credit  Corp 
Versatile  Davie  Inc. 

Versatile  Farm  Equipment  Corp. 

Versatile  Farm  Equipment  Co. 

Versatile  Farm  Equipment  Pty  Ltd 
Versatile  Noble  Cultivators  Co. 

Versatile  Pacific  Shipyards  Inc. 

Versatile  Systems  Engineering  Inc. 

Versatile  Toft  Ltd  * 

Versatile  Vickers  Inc . 

Vertech  Treatment  Systems  Inc 
Vertriebsges  M.B.H. 

Viceroy  Fluid  Power  Ltd 

Viceroy  Homes  Limited 

Victoria  and  Grey  Mortgage  Corporation 

Victoria  Insurance  Company  of  Canada 

Victoria  Wood  Development  Corporation 

Victus  Consultants  Ltd . 

VicWest  Steel  Inc . 

Vidatron  Industries  Inc 

Video  Montreal  Inc . 

Video  Movie  Ventures  Inc. 

Videocom  Ingenierie 
Videometrics  Inc.  U  S. A. 

Videosurgery  Ltd . 

Le  Groupe  Videotron  Ltee 

Videotron  International  Ltee  . 

Videotron  Ltee . 

Videovend  Box  Office  Inc . 

Videovend  Box  Office  Ltd. 

Videovend  B.V . 

Videovend  Financial  Ltd, 

Le  Groupe  Videoway  Inc. 

Video-Q  Systems  (1982)  Inc. 

Video-West  Distributors  Ltd 
Videtics  International  Corp. 

Videtics  Ltd . 

Villafranca  del  Biezro 
Vincent  Metals  Division 
Edward  A  Viner  &  Co.,  Inc 
E.  A.  Viner  Holdings  Limited 
Vintners  Associates,  Inc. 

Viscount  Industries  Ltd . 

Visiontronics  Group  Inc. 

Visway  Leasing  Inc. 

Visway  Transport  Inc. 

Vittforge  Inc 
Vocatel  Limited 

Vogue  Fashions  Inc . 

Voice  TeleMessaging  Services,  Inc 
Volcano  Inc. 

Volk  Industries  Ltd. 

Volumco  Inc . 

Vulcan  Industrial  Packaging  Ltd. 

Vulcan  Packaging  Inc. 

Vulsay  Industries  Inc . 

Vycan  Building  Products  Inc. 


.  V.  11 

.  V.  12 

V.  12 

. I  .  20 

. C  131 

. V.  1 

. C.  121 

V.  13 
V.  13 

. M  37 

. V.  13 

V.  13 
_  V.  13 

V  13 
. V.  13 

M.  37 
V.  13 
M.  37 
B  68 

B.  63 
S.  108 
V.  14 

.  V.  15 

S  .  30 
V.  16 
M.  101 
J.  3 

.  V.  17 

G  .  86 

R.  22 
V.  18 

C.  107 

S.  97 
V.  18 
V.  18 
V.  18 

A.  70,  A.  Ill 
A.  70,  A.  1 1 1 
A.  70,  A.  1 1 1 
A.  70.  A.  1 1 1 
V.  18 
E.  20 
V.  19 
V.  20 

V  .  20 
.  C.  155 

R  28 
V.  21 
.  .  V.  21 
S  .  33 
B  83 

.  V.  22 

.  V.  23 

V.  23 

V  24 

. I.  12 

.  V.  25 

.  I.  70 

.  V  .  26 

.  C.  57 

.  S  89 

I  52,  V. 27 

.  V.  27 

.  V.  27 

.  A.  68 


w 


W  E  C.L.  Instrumentation  Inc  M  75 

WIC  Western  International  Communications  Ltd  W.  1 

W  J  Lafave  &  Sons  Ltd  A  36 

WK  Industries,  Inc.  O  23 

WMP  Enterprises  Inc  S.  117 

W.  P.  London  and  Associates  Limited  S.  4 

WR  Communications  Ltd . G.  31 

WSMG  Inc.  I.  43 

W  &  W  Holdings  Ltd.  W  10,  L  42 

Wabasso  Canada  Inc.  D.  43 

Wabush  Lake  Railway  Company,  Limited  D.36,  S.113 


Wabush  Mines 

Wade  Reproduction  Services.  Inc. 

Wadsworth,  Inc . 

Waferboard  Corporation  Limited 
Wajax  Industries  Limited 
Wajax  Limited 

Wajax  Manufacturing  Limited 

Wajax  Pacific  Fire  Equipment  Inc.  (USA) 

Hiram  Walker  Resources  Ltd. 

Walker  Manufacturing 
Walker  Steel  Corporation 
Wall  &  Redekop  Corporation 
Wall  &  Redekop  Realty  Ltd. 

Walstock  Leasing  Ltd. 

Waltec  American  Forgings  Inc 
Walwyn  Inc 

Walwyn  Properties  Inc. 

Walwyn  Securities  Inc. 

Walwyn  Stodgell  Cochran  Murray  Ltd 
Warburton  Minerals  Inc 


S. 113 
M.  101 

I.  71 
W.  2 
.  .  W.  3 
W.3,  E.26 
W.  3 
W.3 
...  G.  87 

T.  28 
E.  25 

.  .  W.  4 
W.  4 
W.  5 
.  E.  25 
W.5,  H.30 
W,  5 
W.  5 
W.5,  H.30 
A.  1 1 


W.  6 
W.  6 
W.  6 
W.  6 
W.  6 
W.  6 
W.  6 
W  6 
W  6 
W  6 
W.  15 
H.  32 


Wardair  Canada  Inc. 

Wardair  Hawaii,  Ltd. 

Wardair  Holidays  Inc 
Wardair  Holidays  (Deutschland)  GmbH 

Wardair  Inc . 

Wardair  International  Ltd. 

Wardair  Kaui,  Ltd 
Wardair  Leasing  Inc 
Wardair  (France)  S.A.R.L. 

Wardair  (U  K.)  Ltd 
Wardean  Drilling  Company  Ltd. 

Wardley  Canada  Ltd 
Warnock  Hersey  Professional  Services  Ltd.  L.  19 

Warren,  Gorham  &  Lamont,  Inc.  171 

Warrington  Inc.  w  7 

Washington  Glass,  Inc.  7  50 

Watcor  Purification  Systems  Inc.  W  8 

Waterloo  Marble  Ltd.  S.  84 

Waterous  GM  Diesel  Limited  W.  3 

Waterous  Power  Products  Limited  W.  3 

Watershed  Industries  Incorporated  C.169 

Watleys  Limited  A  88 

Watt  &  Wallace  Limited  P  38 

Waymark  Services  Ltd  8  15 

Web  Press  Graphic  Ltd  Q  6 

Webasto  Sunroofs  Inc.  M  22 

Webb  &  Knapp  (Canada)  Limited  W  9 

Webbwood  Mobile  Home  Estates  Limited  S.  94 

Weldwood  London  Sales,  Limited  Partnership  W  10 

Weldwood  Lumber  Sales  Limited  W.  10 

Weldwood  of  Canada  Limited  W.  10 

Weldwood  of  Canada  Sales  Limited  W  10 

Weldwood  Saint  John  Sales,  Limited  Partnership  W  10 

Weldwood  Thunder  Bay  Sales,  Limited  Partnership  W  10 

Weldwood  Transportation  Limited  W  10 

Wellington  Insurance  Company  L.60.  T  64 

Wellington  Trust  Co  C.156 

Welton  Electronics  Inc.  F  34 

Wenatchee  Resources  Ltd  C.159 

Werner  Dahnz  Company  Limited  W.  1 1 

Wescap  Energy  Corporation  W  8 

Wescap  Enterprises  Limited  W.  12 

Wescap  Oil  and  Gas  Co  W.  8 

West  Adams,  Chicago,  and  its  subsid  M.  21 


West  African  Explosives  and  Chemical  Ltd.  Liberia  C.  13 

West  Coast  Woollen  Mills  (1986)  Ltd . M.1 13 

West  Fraser  Air  Ltd . W.  13 

West  Fraser  Building  Supplies  Ltd  W.  13 

West  Fraser  Developments . W.  13 

West  Fraser  Mills  Ltd . W.  13 

West  Fraser  Properties  Ltd . W.  13 

West  Fraser  Timber  Co  Ltd.  W  13 

West  Global  Holdings  Ltd  O  10 

The  West  India  Co.  of  Merchant  Bankers  Ltd.  B.  31 

West  Kootenay  Power  &  Light  Company  Limited  W  14,  C.155 
West  Pharm  Holdings  Ltd  N.  48 

West  Tree  Farms  Ltd.  S.  29 

Westair  Sales  Co  A.  36 

Westar  Engineering  Ltd.  B  82 

Westar  Exploration  (U  K.)  Ltd.  B.  82 
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Westar  Finance  (U  K.)  Ltd. 

Westar  Holdings  (U  K.)  Ltd. 

Westar  Industries  Ltd . 

Westar  Mining  International  Ltd. 

Westar  Mining  Ltd . 

Westar  Petroleum  Ltd . 

Westar  Pulp  Inc . 

Westar  Timber  International  S.A. 

Westar  Timber  Ltd . 

Westbridge  Drilling  Pty.  Ltd. 

Westburne  Agencies  Ltd. 

Westburne  Alberta  Electric  Supply  Ltd. 

Westburne  Central  Supply  Ltd. 

Westburne  Drilling  and  Exploration  (UK)  Ltd 
Westburne  Drilling  Inc. 

Westburne  Drilling  Ltd . 

Westburne  Drilling  (Canada)  Ltd. 

Westburne  Electric  Supply  Ltd. 

Westburne  Exploration  Inc. 

Westburne  Holdings  Ltd. 

Westburne  Holdings  (International)  B.V 
Westburne  Industrial  Enterprises  Ltd 
Westburne  International  Drilling  Limited 
Westburne  International  Industries  Ltd. 

Westburne  International  Services  Ltd 
Westburne  Materials  Handling  Ltd. 

Westburne  Oil  and  Gas  Ltd. 

Westburne  Petroleum  and  Minerals  Ltd. 
Westburne  Petroleum  Inc. 

Westburne  Petroleum  Ltd. 

Westburne  Petroleum  Services  Ltd. 

Westburne  Supply  Inc. 

Westcap  Holdings  Ltd. 

Westcoast  Petroleum  Ltd . 

Westcoast  Transmission  Company  Limited 
Westcoast  Transmission  Company  (Alberta)  Ltd. 
Westcoast  Transmission  Holdings  Ltd. 

Westeel  Inc . 

Wester  Star  Trucks 
Western  Bird’s  Hill  Creamery  Co. 

Western  Cable  TV  Limited 
Western  Cablevision  Limited 

Western  Caissons  Ltd . 

Western  Canada  Steel  Limited 
Western  Canadian  Distilleries  Ltd. 

Western  Cartage  &  Storage  (1962)  Ltd. 

Western  Commodities  Ltd . 

Western  Forest  Products  Ltd . 

Western  Fuel  Corporation  of  Canada  Limited. 
Western  International  Inc 
Western  Life  Insurance  Company 

Western  Star  Trucks  Inc . 

The  Western  Sugar  Co . 

Western  Supplies  Limited 

Western  Trust  &  Savings  Holdings  Ltd. 

Western  Trust  &  Savings  Insurance  Services  Ltd. 
Western  Trust  &  Savings  Limited 
Western  &  Pacific  Bank  Leasing  Inc. 

Western  &  Pacific  Bank  of  Canada 
Westfair  Drugs  Ltd. 


W 


Westfair  Foods  Ltd . W.18,  W.20,  K.9,  L.53 


41 

17 

17 

18 


W. 


Westfair  Properties  (1981)  Ltd 
Westinghouse  Beverage  Group 
Westlund  Industrial  Supply  Ltd 

Westmills  Canada  Inc . 

Westmin  Resources  Ltd 
Westminister  Paper  Co.  Ltd. 

George  Weston  Limited 

Weston  Bakeries  Ltd . 

Weston  Resources  Limited 

Westronic  Inc . 

Westshore  Terminals  Ltd.  B  82 

Westsun  Petroleums  &  Minerals  Ltd  T.  22 

Westunit  Resources  Corp  A.  113 

Westwater  Industries  Ltd . W.  21 

Westwater  Resources  Ltd . A.  83 

West-Norse  Resources  Ltd . A.  19 

The  Wet  Seal,  Inc  D.  56 

Weyburn  CableNet  A.  36 

Whazzoo  Investments  Inc .  W.  20 


18 

38 

25 

19 
74 
29 

20 
20 
20 
.  9 


B  82 

Whimports  Limited 

D  52 

.  B  82 

Whirlpool  Corporation 

C.  64 

B  82 

Whitaker  Carpenter  Paper  Co . 

A.  18 

B  82 

The  White  and  Company . 

O.  24 

B.  82 

White  Cross  Surgical  Instruments  Ltd. 

.  V  12 

B  82 

White  Farm  Foods 

. 1.  89 

B  82 

The  White  Pass  and  Yukon  Corporation  Limited 

F.  13,  W  22 

.  .  .  B  82 

White  Pass  Systems  Ltd 

F.  13,  W.22 

B  82 

White  Pass  Transportation,  Inc. 

W.  22 

W.  15 

White  Pass  Transportation  Ltd . 

W.  22 

W  15 

White  Stores,  Inc. 

C.  77 

.  U.  20 

Whiteoak  Games  Ltd. 

A  1 13 

U.  20 

Whittar  Steel  Strip 

D.  36 

W  15 

Whonnock  Industries  Limited 

W.  23 

.  .  W.  15 

Wickett  and  Craig  Ltd .  . 

U.  15 

W.  15 

Wide  Angle  Forest  Products  Inc . 

W.  23 

W.  15 

Widney  Well  Servicing  Ltd . 

.  C.  59 

U.  20 

Wiggin  Alloys  Limited 

1.  21 

.  .  .  W.  15 

William  Hill  Wine  Company  . 

O.  20 

...  W.  15 

William  Mara  Company  Ltd . 

. ...  C.  195 

U  20 

William  Neilson  Ltd  . 

W.  20 

U.  20 

William  Thyne  Limited 

L.  22 

W.  15 

Wilson  &  Lafleur  Lt  ee 

Q.  6 

W.  15,  U.8 

Winchester  Diversified  Limited 

W.  24 

W.  15 

Winchester  Diversified  Trading  Co.  Ltd. 

W.  24 

W.  15 
W  15 
W.  15 
W.  15 
W.  15 
W.  15 
U.  20 
W.  8 
W.  16 
16,  A. 47 
W.  16 
W.  16 

J.  3 

B.  68 
I.  41 

S.  56 
R.  35 

A.  36 

C.  155 
.  I.  64 
.  .  V.  9 

K.  9 

B.  79 
W.  10 
N.  34 

M.  109 

N.  54 
R.  13 
E.  25 
R.  41 
R  41 
R. 

W. 

W. 

W. 


W.  25 
W.  25 


Winchester  Financial  International  Limited,  Fifth 
Winchester  Financial  International  Limited.  Sixth 
Winchester  Financial  Limited  W. 

Winchester  Forward  Contracts  Ltd . W. 

Winchester  Futures  Contracts  Ltd . W. 

Windsor  Raceway  Inc . W. 

Windsor  Realty  Co.  Ltd.  N. 

Winkrete  Pre-Cast  Corp.  P 

Winnipeg  Videon  Inc . M. 

Winpak  Ltd .  W 

Winway  Inc .  A. 

Winzen  International  Inc .  W. 

Wire  Rope  Industries  Ltd .  N.  36 

Wireless  Cable  TV  Inc . A.  81 

Wiremil  Inc . I  87 

Wirth  Ltd .  F.  13 

Wisco  of  Canada  Limited  W.  29 


25 
24 
24 

26 
26 
71 
96 

27 
45 

28 


Wise  Bros.  Departmental  Stores  Ltd. 

Wise  Stores  Inc . 

J.P.  Wiser  Distillery  Ltd . 

Andrew  Wolf  Cellars  Ltd . 

Wolfe  Stevedores  Ltd . 

Wolstencroft  Realty  Corp . 

Wonder  Marine  Resources  Ltd. 


W.  20 
W  30 
C.  195 
W.  31 
L.  56 
.  W.  9 
W.  32 


John  Wood  Manufacturing  Ltd .  G.  2 

Woodbine — Sheppard  Shopping  Centre  Limited  W.  33.C.26 
Woodex  International  Limited  S.  93 

Woodward  Acceptance  Co.  Ltd .  W.  34 

Woodward  Stores  Ltd  W.  34 

Woodward  Stores  (London)  Ltd .  W.  34 

Woodward's  Furniture  Fair  Ltd.  W.  34 

Woodward’s  Limited  W  34 

Woodway  Resources  Limited  W.  35 

Wooton  International  N.V . U.  20 

Wordplex  International  Inc . C.  40 

World  Aquathemes  Limited  T.  26 

World  Cement  Industries  Inc . W  36 

Worldwide  Equipment  Services  Ltd.  W.  15 

Worldwide  Equities  Limited  W.  37 

Worths  Stores  Corp.  R.  17 

Worths  Stores  Inc.  R.  17 

Wrights  Canadian  Ropes  LT  D.  •  87 


X  L.  Feeds  Ltd . 

X  L  Food  Systems  Ltd. 
Xerox  Canada  Finance  Inc. 
Xerox  Canada  Inc 


X.  1 
X.  1 
X.  2 
X.  2 


YRI-YORK  Limited 


Y.  1 
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Yarmouth  Building  and  Loan  Society 

. C.1 

10 

Yipkon  Corp. 

S 

3 

York  Centre  Corporation 

Y 

2 

Yorkshire  Trust  Company 

. L. 

17 

Yorkton  Television  Co.  Ltd. 

B 

40 

The  Yukon  Electric  Company  Limited 

A. 

14 

The  Yukon  Electrical  Co.  Ltd. 

C. 

78 

Yukon  Pipelines  Ltd 

W 

22 

Zale  Corporation  . 

Zapata  Securities  Ltd 
Zarex  Business  Services  Inc. 


Zarex  Corporation  Inc. 
Zarex  Equity  Ltd 
Zarex  Management  Ltd 
Zavitz  Technology  Inc. 
Zehrmart  Ltd 


P  42 
G.  65 
R  48 


.  R.  48 

.  R.  48 

.  R.  48 

. Z.  1 

. L.53.  W  20 

Zellers  Restaurants  Ltd .  H.  36 

Zellers  Inc .  H.  36 

Zico  Investment  Holdings  Inc . C.  178 

Zimbabwe  Metallurgical  and  Mining  Corp.  (Private)  Ltd.  T  38 

Zither  Ltd .  D.  45 

Zorah  Media  Corporation  .  Z.  2 

Zytec  Computer  Corporation  . Z.  3 

Zytec  Computers  Ltd . Z.  3 

Zytec  Data  Services  Co.  Inc . Z.  3 

Zytec  Systems  Inc . 


Z.  3 


COMPANY  REVIEWS 


A.1 

ABC  Technologies  Inc. 

Head  Off.  —  215  14th  St..  West  Vancouver,  B.C.,  V7T  2P9 
Telephone  —  (604)  926-3808  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver  Listed  —  ABW  V. 

Company  —  (B.C.,  1973).  Develops  and  markets  software 
for  the  planning  and  scheduling  of  equipment  maintenance. 
Currently  80%  of  sales  are  in  the  U.S.  Recent  customers  incl. 
Phelps-Dodge;  G.A  F  Northrop;  and  Libbey-Owens-Ford. 

Co.  has  branches  in  Bellingham,  Wash.;  Cincinnati,  Ohio;  and 
Los  Angeles,  Calif. 

No.  of  Employees  —  30  at  May  30,  1987 
Directors 

K.  W.  Campbell,  chm.;  D.  S.  Brynelsen,  sec.  &  exec,  v-p;  Dr.  V 
W  Ruskin,  pres  &  CEO;  P  T.  Juul,  sr.  v-p;  P  R.  Kutney;  S.  S. 
Houghton. 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  6,454,499 

•  At  Apr  31,  1987,  incl.  2,005,007  sh.  escrowed 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Dr.  V.  Ruskin  61%,  D  Brynelsen  10%. 

Long-Term  Debt 

At  Feb  28,  1987  co.  had  $265,435  o/s  as  advances  from 
ABC  Maintenance  Management  Systems.  These  advances  are 
due  on  demand  but  agreement  between  parties  stipulates  that 
repayment  will  not  be  demanded  until  after  March  1,  1988 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

ABC  Marketing  Inti.  Inc.  —  Vancouver,  B.C.;  ABC 
Technologies  Inti.  Inc.—  Bellingham,  Wash 

Current  Financial  Position  —  At  Feb  28,  1987  co  had  total 
assets  of  $3,788,761,  shareholders'  equity  of  $3,270,562,  and 
l-t  debt  (as  due  to  related  parties)  $265,435. 

A.2 

ABN  Bank  Canada 

Head  Off.  —  Suite  3402,  IBM  Tower,  Toronto-Dominion 
Centre,  Toronto,  Ont  M5K  1G8.  Telephone  —  (416)  367-0850 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
ABN  Canada  Ltd  in  July  1981 .  Has  3  branches  in  Toronto,  Mon¬ 
treal  and  Vancouver. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 

Net  interest  income 

3,841 

3,541 

Other  income  . 

1,741 

1,951 

Provision  loan  losses 

133 

107 

Net  income  . 

Earnings  per  com.  share; 

389 

848 

On  net  income 

$2  59 

$5.65 

$000  - 

Cash  &  equivalent 

3,632 

18,870 

Securities 

20,657 

10,847 

Loans 

259,449 

162,215 

Deposits 

265,235 

171,743 

Acceptances 

59,955 

57,51 1 

Approp.  for  contingencies 

4,831 

3,985 

Shareholders'  equity 

15,697 

15,644 

Total  assets 

348,868 

253,939 

Auditors  —  Coopers  &  Lybranl 

,  C.A.s,  Toronto. 

Directors  —  B  A.  Beneteau;  R.  Toorenvliet,  pres.  S  CEO;  G. 
W.  Woods  -  Toronto;  W.  D.  Dickie;  G.  L.  O'Leary  -  Calgary;  J.  J. 
Oyevaar;  H.  J  Livingston  Jr.;  A.  J.  M.  de  Boer. 

Key  Personnel  —  E.  D.  McColl,  v-p  &  chief  accountant;  G.  T. 
Verstralen,  v-p  &  deputy  mgr ;  A.  van  der  Pol,  v-p  &  deputy  mgr., 
B.  F.  Esvelt,  asst,  v-p  &  sec.;  Paul  Resnick;  v-p’s  &  branch 
mgr's;  G.  Seguin;  P.  Wagler. 

No.  of  Employees  —  Approx.  35. 

Capital  Stock*  —  Author  Outstand.  Par 

Common  200,000  sh.  150,000  sh.  n.p.v. 

•  As  at  Oct  31,  1986 

Major  Shareholder  —  Wholly  owned  by  Algemene  Bank 
Nederland  N.V,  Amsterdam. 

A.3 

ACDS  Graphic  Systems  Inc. 

Head  Off.  —  100  Edmonton  St. ,  Hull,  Que.,  J8Y  6N2. 
Telephone  —  (819)  770-9631  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal  Listed  —  ACF:M. 

Company  —  (Que  .  1983).  Involved  in  the  develoment, 
production  and  sale  of  computer  graphics  systems  for  use  by  ar¬ 
chitects,  engineers,  cartographers,  and  urban  planners. 

In  Mar ,  1987,  the  co.  was  subcontracted  by  Calcomp  to 
develop  and  supply  application  software  for  an  integrated 
mapping  system. 

Directors 

P  Richard,  chm.  -  Ottawa;  R.  Carriere,  pres.  &  CEO  -  Carp, 
Ont.;  D.  S.  Arcand  -  Brossard,  Que.;  M.  Dessurreault,  treas.  - 
St-Augustin,  Que  ;  G  Hardy  -  St.  Foy,  Que.;  J  Garay,  sec.  - 
Ottawa. 

Key  Personnel 

A.  Maisonneuve,  v-p  opers.;  J.  G.  Laplante,  v-p  sales. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  8,000,000 

#  At  Nov.  19,  1986,  after  giving  effect  to  iss.  of  2,000,000 
com  shs  in  Jan  ,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  19,  1986,  the  co.  publicly  iss.  2,000,000 
com  shs  at  $2  00  per  sh.  to  net  $3,760,000  On  Jan  14,  1987, 
the  co's  shs  were  listed  for  trading  on  the  Montreal  Exchange. 

Current  Financial  Position  —  At  June  30,  1986,  the  co.  had 
total  assets  of  $3,447,470,  shareholders'  equity  of  $855,588, 
and  net  l-t  debt  of  $1,008,695. 

Auditors  —  Pichard,  Lafiamme,  Potvin  &  Assoc.,  C.  A.,  Hull, 
Que. 

A.4 

ADS  associes  Itee 

Head  Oft.  —  400-890  Blvd  Charest  E  ,  Quebec,  Que  G1K 
8S5  Telephone  —  (418)  648-0858  Trans.  Agent  — 
Fiduciares  de  la  Cite  et  du  District  de  Montreal  Ltee..  Montreal 

Listed  —  AAL;M. 

Company  —  (Que.,  1978).  Engaged  in  engineering- 
construction,  carrying  out  turnkey  projects  as  well  as  project 
management  Co.  has  9  offices  in  Montreal,  Quebec, 
Sherbrooke,  Jonquierre,  Trois-Rivieres.  Rimouski,  Baie 
Comeau,  Victoriaville,  Saint-lrenee  all  Quebec. 

Feb  25,  1987  co.  entered  into  agreement  to  purch.  75%  of 
Texel  Inc. 

Directors 

J.  C.  Angers,  pres.  &  CEO  —  Neuville;  P.  Drouin,  pres.  &  COO; 
P  Bedard,  v-p  fin.  &  sec-treas.  —  both  Cap-Rouge;  R.  Drouin, 
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v-p  —  Brossard;  J.  Roberge,  v-p;  R  Simard,  v-p  —  both 
Jonquiere;  A.  Desaulniers  —  Montreal  —  all  Que 

Capital  Stock 

Author.  Outstand.* 

Cl.  A  unlimited  7,001,200 

Cl.  B  unlimited  nil. 

Cl.  C  unlimited  nil. 

•  At  Sept  19,  1986  after  giving  effect  to  iss  of  1,200,000  sh. 
Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Sept  ,  1986  co.  offered 
1,200,000  sh  to  the  public  at  $5.00  per  sh 


Financial  Position  —  At  Apr  25,  1986  total  assets  were 
$11,311,564.  shareholders'  equity  $4,750,074,  l-t  debt,  net 
$246,543. 


Price  Range 


Class  A 

High . 

Low  . 

Auditors  —  I 
Quebec,  Que 


1986 

_  <c 

1985 

Co 

5.00 

N/A 

3.55 

N/A 

s  &  Lybrand,  C.  A., 

A.5 

A.G.F.  Management  Limited 


Head  Off.  —  50th  fi  ,  Toronto-Dominion  Bank  Tower,  Toronto, 
Ont  M5K  1E9.  Telephone  —  (416)  367-1900  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Halifax.  Montreal,  Winnipeg, 
Calgary,  Vancouver.  Listed  —  AGF:  T  (pref.  only). 

Company  —  (Ont  1960).  Operates  primarily  as  a 
management  and  distribution  co.  for  mutual  funds. 

Number  of  Employees  —  80  at  Mar  30,  1987. 

Directors 

C.  W.  Goldring,  chm  &  pres  ;  W.  R.  Farquharson,  exec,  v-p;  R 
J  Williams;  K.  J.  Gray.  sr.  v-p's;  R.  J.  Whiting,  v-p;  W  A.  Man- 
ford;  W  A.  Keyser;  M.  Nastich  -  Toronto. 

Key  Personnel 

Y.  C.  Jerred,  y-p  &  treas.;  W.  D.  Cameron,  v-p;  J.  L.  Boeckh;  C. 
H.  J.  Coombs,  asst,  v-p's.  F.  Poissant,  corp.  sec. 

Capital  Stock 

Author  Outstand. 

Cl.  B  Pref  unlimited  sh  7,909,454  sh. 

Common  unlimited  sh.  9,600  sh. 

Cl.  B  Pref.  —  Entitled  to  fixed  cum.  divd.  of  1C  per  sh.  p.a.; 
participates  with  com.  stk.  on  further  divds.  after  1c  per  com  sh. 
pd.  during  fiscal  yr  Non-voting  stk. 

Common  —  Voting  stk. 

Major  Shareholders  —  Goldring  Capital  Corporation  holds 
60.6%,  C.  W.  Goldring  holds  25.4%  and  W.  R.  Farqugarson 
holds  14%  of  the  co's.  o/s  com.  shs. 

Capital  Stock  Changes  —  On  June  12.  1986,  shldrs. 
approved  a  subdivision  of  the  co’s.  cl,  B  pref.  shs.  and  com  shs. 
on  a  four-for-one  basis  effective  June  24.  1986. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Nov  30:  1986 

1985 

Revenue 

57,944 

$000 

27,775 

Net  income,  operations 

5,914 

2,942 

Extraordinary  items 

3,036 

Net  income 

5,914 

5,979 

Cash  &  equivilant 

14,404 

9,097 

Investments 

Long-term  debt,  net 

2,078 

Shareholders'  equity 

11,751 

15,473 

Cash  flow,  operations 

6,105 

2,985 

Total  assets 

22,789 

16,026 

— 

$ 

— 

Earnings  per  common  share*: 

On  net  income,  oper 

0.75 

0.36 

On  net  income 

0,75 

0.73 

Price  Range; 

Common* 

High  . 

15.50 

5.81 

Low 

5.50 

2.72 

■  Adjusted  throughout  for  the  4-for-1  stock  split.  June  24, 

1986. 

Auditors  —  Price  Waterhouse,  Toronto. 

Dividends  —  Cl.  B  Pref.  &  Com.  —  Rate  of  32c  per  sh.  p.a  . 
pay  quarterly,  estab  with  8c  pd.  Dec.  31,  1986  Previously,  6c 
per  sh  pd.  July  9  (first  following  4-for-1  split)  and  Oct.  1,  1986. 
Divds.  pd  in  recent  fiscal  yrs  as  follows: 


1981  $0.46  1985  $0  64 

1982-84  0  56  1986  0.36 


■  Following  4-for-1  stock  split  on  June  24,  1986  +  0.12* 
Subsidiary 

AGF  Securities  Inc.  —  Holds  seat  on  Pacific  Stock 
Exchange;  carries  out  transactions  for  other  financial 
institutions 

A.6 

AHA  Automotive  Technologies  Corporation 

Head  Off.  —  18  Chelsea  Lane.  Brampton,  Ont  L6T  3Y4 
Telephone  —  (416)  792-2121  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada.  Toronto  Listed  —  AHA:  T 

Company  —  (Ont  1984)  Directly  and  through  its  subsids  . 
designs,  mfrs..  and  distributes  limousines,  ambulances  and 
other  specialty  vehicles  as  well  as  related  parts.  In  addition, 
A  H  A  conducts  a  motor  vehichle  leasing  business. 

No.  of  Employees  —  199  as  of  Dec  1986 
Directors 

M.  A.  Stein,  pres  .  B.  M  Hobson,  exec,  v-p.;  H.  S.  Hadley; 
M.  W  Kellermann  -  Toronto;  I.  C.  Dickson  -  Mississauga;  A.  L. 
Hotton  -  Detroit 

Key  Personnel 

R.  Pascoe.  v-p,  sales  &  mktg.;  J  D.  Wright,  corp.  sec  :  B.  H. 
Held,  v-p.  fin.  &  admin. 

Capital  Stock 

Author  Outstand.*  Par 

Common  unlimited  4,563,875  sh.  n.p.v. 

•  As  of  Dec  31.  1986. 

Major  Shareholders  —  At  Dec  31,  1986.  Genus  Equity 
Corporation  held  approx.  61%  of  the  o/s  shs. 

Wholly-Owned  Subsidiaries 

Funcraft  Vehicles  (1981)  Ltd.;  A.H.A.  Manufacturing 
Limited:  Great  Lakes  Tube  Products,  Inc.;  Mascot  Transport 
Ltd.;  Premier  Engineering  and  Design,  Inc.;  Chelsea  Lane 
Properties  Inc.;  and  Tri-Azimuth  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

31,571 

22,647 

Net  income 

1,916 

2.281 

Long-term  debt,  net 

10.447 

1,401 

Current  assets 

13,131 

7,612 

Current  liabs 

3.554 

5,750 

Total  assets 

21,132 

$ 

11,357 

Earnings  per  share 

On  net  income 

Price  Range: 

0.43 

0.52 

High 

10.13 

— - 

Low 

5.50 

.... 

Auditor  —  Arthur  Andersen  &  Co. 

,  C.A.s,  Toronto 

A.7 

AIMS  Biotech  Corp. 

Head  Off.  —  1176  West  Georgia  St,  21st  Floor,  Vancouver, 
B  C.  V6E  4A2.  Telephone  —  (604)  688-0059  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver  Listed  —  ABH:  V. 

Company  —  (B  C  ..  1981).  Formerly  Eagleridge  Resources 
Ltd.  Name  changed  to  present  form  June  4,  1986.  Co  is 
engaged  in  the  develop,  and  mktg.  of  a  lab  test  for  the  HIV  AIDS 
virus. 

Directors 

S.  Miller,  chm.  &  pres.,  Anu  Lawson  sec-treas.;  N.  Miller, 
exec,  v-p;  E  Cardey;  V.  Lahmer 

Key  Personnel 

P  Rubenstein,  v-p,  proj.  devel.;  M.  Persidsky,  v-p,  bio  eng.;  G 
S.  Gutch,  v-p,  fin  ;  M  J  Sorenson,  v-p  contracts  &  licensing  law 

Capital  Stock 

Author.  Outstand. 

Common  25,000,000  3,545,500 

•  At  Sept.  12,  1986.  Incl.  750,000  sh.  escrowed. 

Common  —  One  vote  per  sh. 


SURVEY  OF  INDUSTRIALS  1987 
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Financial  Position  —  At  Nov.  30,  1986  co.  had  total  assets  of 
$1,298,441.  shareholders'  equity  ot  $1,075,323,  and  no  I  t  debt 

Price  Range 


1986 

1985 

Class  com. 

High 

7.00 

N/A 

Low  . 

0.25 

N/A 

A.8 

AMCA  International  Limited 

Head  Off.  —  200  Ronson  Dr.,  Toronto,  Ont.  M9W  5Z9. 
Telephone  —  (416)  243-9343  Executive  Off.  —  Dartmouth 
National  Bank  Bldg  ,  Hanover,  N.H.  03755.  Trans.  Agents  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver;  U.S.,  Manufacturers  Hanover  Trust  Co.,  N  Y. 
Listed  —  AIL  T,  M,  N. 

Company  —  (Can  1912;  cont.  1980).  Engaged  worldwide  in 
the  design,  eng.,  mfg.,  mktg.,  installation  and  financing  of  a 
broad  range  of  industrial  products,  incl.  machine  tools, 
construction  equipment,  eng.  and  construction  services. 
Products  are  sold  in  over  100  countries  and  operations  are 
carried  out  through  some  80  plants  in  8  countries  and  a 
substantial  number  of  engineering  and  sales  offices  in  Canada, 
the  U  S..  Europe,  the  U.K.  and  the  Caribbean. 

Restructuring  Plan 

During  1986,  the  co.  announced  plans  to  restructure  involving 
the  divestiture  of  its  construction  products  segment,  and 
substantial  portions  of  its  finance  subsids  Operating  results 
from  those  segments  to  be  divested  have  been  excluded  from 
the  co  s  results  effective  July,  1986.  The  co.  expects  to  realize 
approx.  $280,000,000  from  the  sale  of  these  divisions  and  a  re¬ 
duction  in  annual  sales  of  $500,000,000. 

No.  of  Employees  —  8,880  at  Dec  31,  1986 
Directors 

K.  S.  Barclay,  chm.;  W.  R  Holland,  pres.  &  CEO;  F.  J. 
Stevenson,  exec.  v-p.  -  Hanover,  N.  H.;  N.  M.  Anderson;  F.  S 
Burbidge  -  Montreal;  R.  W.  Campbell;  S.  E.  Eagles  -  both 
Calgary;  C.  D.  Reekie;  W.  W.  Stinson;  J.  F.  Hankinson  -  all  To¬ 
ronto;  J  Macnamara;  P  M.  Nixon  -  both  Sault  Ste  Marie;  J.  R 
Meyer  -  Cambridge,  Mass  .  B  R.  B.  Magee  —  North  Palm 
Beach,  Fla.;  J  R.  Shepley  —  Hartfield,  Va  ;  D  D  Ruffin  -  Win¬ 
ston-Salem,  N.C.;  A.  Temple  -  Lufkin,  Texas;  R  J.  Theis  Sr.  - 
Syracuse,  N  Y. 

Key  Personnel 

R  E  Chamberlain,  exec,  v-p.;  J.  A.  Davies,  sr.  v-p.,  gen.  coun¬ 
sel,  &  sec.;  R.  C.  Kelley;  K.  H.  Schwamborn;  J  8  Twombly;  A.  B 
Bjornsson;  J.  J.  Reynolds;  L  J.  Lawrence  Jr.group  v-p’s;  H.  S. 
Tamaki;  E.  J.  McDonald,  v-p's;  D.  E.  Reed,  treas.;  C.  G. 
Crabtree,  contr. 


Capital  Stock 

Author. 

Outstand  e 

Preferred 

unlimited 

8.84%  ser.  1 

2,436,700  sh 

9.5%  Conv.  ser.  2 

8,165,000  sh. 

9.25%  ser.  3 

2,333,600  sh. 

Common 

unlimited 

34.769.255  sh 

eAs  at  Dec.  31,  1986 

Options  —  O/s  at  Dec.  31,  1986,  on  83, 150  shs.  exercisable 
to  1995  at  prices  from  $12.00  to  $20.25  per  sh. 

8.84%  Ser.  1  Pref.  —  Entitled  to  fixed  cum.  rate  of  $2  2 1  per 
sh.  p.a.;  retractable  after  Dec.  1,  1989  by  the  holder  at  $25  per 
sh.  plus  accr.  divds  Redeem,  after  Dec.  1,  1988  by  the  co.  at 
prices  decreasing  in  equal  annual  amounts  from  $26  to  $25 
per  sh.  between  Dec.  1,  1988  and  Dec.  1,  1993,  and  at  $25  per 
sh.  thereafter.  Co.  must  purch  at  prices  not  exceeding  $25  per 
sh.  15,000  shs.  per  calendar  quarter  from  Jan.  1,  1985  to  Dec. 
31,  1989,  and  thereafter  1%  per  calendar  quarter  of  the  o/s 
shs.  at  Dec.  31,  1989. 

9.5%  Conv.  Redeem.  Ser.  2  Pref.  —  Entitled  to  fixed  cum 
rate  of  $2,375  per  sh.  p.a.  conv.  any  time  prior  to  Nov.  16.  1994, 
on  a  sh-for-sh  basis.  Redeem,  after  Nov.  16,  1989,  at  prices  de¬ 
creasing  in  equal  amounts  from  $26  to  $25  on  Nov.  15,  1995, 
thereafter  at  $25. 

9.25%  Ser.  3  Pref.  —  Entitled  to  fixed  cum.  rate  of  $2.3125 
per  sh  p.a.  Not  redeem,  prior  to  Sept.  1,  1990;  thereafter  at  $25 
plus  accr.  divds.  Retractable  on  Sept  1,  1990  and  thereafter  an¬ 
nually  on  Sept.  1st  to  1995,  at  $25  per  sh.  plus  accr.  divds.  Con¬ 


vert  into  further  ser  of  pref.  shs.  if  issued.  Co.  may  purch.  ser  3 
shs  from  time  to  time  at  any  price. 

Major  Shareholders  —  Canadian  Pacific  Enterprises  Ltd. 
holds  50.6%  int.  as  of  mar.,  1987. 

Capital  Stock  Changes  —  On  Aug.  13.  1985,  co.  iss. 
3,000,000  9.25%  pref.,  ser  3,  shs.  at  $25  per  sh. 

Dividends  —  8.84%  Ser.  1  —  Entitled  to  $2  21  per  sh..  pay 
quarterly  9.5%  Ser.  2  —  Entitled  to  $2,375  per  sh.,  pay 
quarterly  9.25%  Ser.  3  —  Entitled  to  $2  3125  per  sh.  p.a.,  pay. 
quarterly.  Com.  —  No  set  rate. 

Divds.  pd.  in  fiscal  years  as  follows: 

1983  $100  1985  stk  e 

1984  1  00  1986  stk  e 

eEquivalent  to  U.S.$0  25  per  sh. 

Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $431,000,000 


1986 

1985 

$000 - 

9%  debs.,  due  1986 

.... 

25,000 

11.5%  debs.,  due  1998 

58,895 

60,000 

8.25%  bonds,  due  1991  . 

52,226 

40,530 

Revolving  credit  notes* 

105,000 

130,000 

12.25%  debs.,  due  1999 

50,000 

50,000 

Notes  payable,  due  1990 

50,000 

50,000 

7.375%  bonds,  due  1992 

77,795 

60,795 

9.8%  Note,  due  1989 

25,000 

25,000 

Other  ■  . 

12,084 

16,264 

431,000 

457,589 

Less:  due  1  yr . 

149,915 

62,384 

281,085 

395,205 

•At  rates  not  exceeding  U  S 

prime  and  at  a  weighted  avg. 

rate  of  7.6%  in  1986. 

■Rates  from  6.1  -  14%,  due  to  2004 

Subsidiaries  and  Divisions 

Buildings  —  Varco  Pruden  —  Tenn  :  Pre-engineered  non- 
residential  bdgs.  Brand  name,  "Qounset";  Stran  —  Georgia: 
Pre-engineered  bdgs.  for  non-residential  use;  JESCO  —  Miss.: 
General  industrial  and  commercial  contracting. 

Energy  —  AMCA  Engineers  and  Constructors  Div.,  incl. 
subsids  Litwin  Engineers  &  Constructors  Ltd.  —  Texas: 
Engineering  consultants  for  oil  refineries  and  petrochemical 
plants;  ORBA  Inc.  —  New  Jersey:  Bulk  material  handling 
systems  Litwin  S.A.  —  France:  Design  engineering  consultants 
for  oil  refineries  and  petrochemical  plants  Am  Clyde  —  Minn.: 
Crane  manuf 

Industrial  Products  —  Aerospace  Div.,  incl.  subsids  Fenn 
Manufacturing  —  Conn.,  and  Monroe  Forgings  —  New  York. 
Both  produce  aerospace  metal  parts  Cherry  Burrell  —  Iowa: 
Manuf.  processing  and  packaging  euip  for  food,  beverage  and 
pharmaceutical  industries. 

Machine  Tools  —  Giddings  4  Lewis  Machine  Tool  — 

Wise  :  Manuf.  heavy  machine  tools.  Gilman  —  Wise.:  Manuf. 
automatic  assembly  systems 

Steel  —  Dominion  Bridge  —  Ontario:  Steel  fabrication 
Manitoba  Rolling  Mills  —  Manitoba:  Steel  mini  mill. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- US. $000 - 

Sales  . 

1,084,784 

1,278,013 

Net  income,  operations 

(78,295) 

319 

Extraordinary  items 

5,624 

16,469 

Net  income 

(72,671) 

16,788 

Long-term  debt,  net 

281,085 

395,205 

Shareholders'  equity 

491,388 

591,322 

Cash  flow,  operations 

35,134 

29,159 

Total  assets 

1,134,124 

1,387,322 

— 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper . 

U.S.$(2.92) 

U  S$(0  12) 

On  net  income 

U.S.$(2.76) 

U.S.$(0. 12) 

Price  Range: 

Class  com. 

High 

20.00 

20  38 

Low  . 

9  00 

13.13 

Auditors  —  Arthur  Young  &  Co 

,  C.  A.,  Montreal. 
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A.9 

AME  Limited 

Head  Off.  —  187  Lawrence  Ave.  W  ,  Toronto,  Ont.  M5M 
1A9.  Telephone  —  (416)  487-7116  Trans.  Agent  —  Canada 
Trust  Co..  Toronto  Listed  —  AME:  M 

Company  —  (Ont  1960)  Directly  and  through  subsidiaries, 
engaged  in  music  recording  and  publishing,  and  artist 
management  in  Canada.  United  States,  Western  Europe,  South 
Africa  and  Australia 

Directors 

E.  Kassner,  chm  ;  D.  Kassner,  pres  ,  A  Snider;  Ann  Halman; 
M.  Hunter-Webb;  Monica  Kramer,  sec-treas  ,  M.  M  Musa 
Capital  Stock 


Author. 

Outstand  e 

Par 

Common  2,000,000  sh. 

1,000,070  sh 

n.p.v. 

e  At  Dec  31,  1986 

Major  Shareholder  —  Kassner 

Investment  Corp  Ltd. 

beneficially  owns  approx  47%. 

Dividends  —  Com.  —  $0  04 

.  Divds.  pd  in  fiscal  years  as 

follows: 

1983  $0.04 

1985 

nil. 

1 QA4  0  04 

1086 

$0  04 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue 

641 

604 

Net  income 

117 

37 

Long-term  debt,  net 

Shareholders’  equity 

1,308 

1,228 

Cash  flow,  operations 

40 

155 

Total  assets 

1,954 

1,935 

Earnings  per  com.  share: 

—  $ 

On  net  income 

0.115 

0.035 

Price  Range: 

Common 

High 

1.43 

0.50 

Low 

0.32 

0.25 

Auditors  —  Arnold  Bernstein  C.  A. 

,  Toronto. 

A.10 

ANZ  Bank  Canada 

Head  Off.  —  P  O.  Box  145,  18th  floor.  Royal  Bank  Plaza, 
North  Tower,  Toronto,  Ont.  M5J  2J3.  Telephone  —  (416)  865- 
0299. 

Bank  —  Schedule  B  bank  providing  commercial  and 
merchant  banking  services. 

Directors 

R,  P.  Sewell,  chm  -  New  York;  I.  J  Buckley,  gen.  mgr.  &  CEO; 
R  J  Murphy;  D.  F.  Pounsett,  J  G.  N  Johnston  -  Toronto;  D  T. 
Craig  -  Melbourne.  Australia 

Key  Personnel  —  S  M.  Baker,  v-p;  R  A  Budd,  v-p  &  chief 
acct. 

Employees  —  Approx  25 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct  31: 

1986 

1985 

-  $000  — 

Interest  &  other  inc. 

10,807 

10,369 

Interest  charges 

7,493 

8,268 

Net  income,  operations 

379 

165 

Extraordinary  items 

167 

Net  income  . 

546 

165 

Earnings  per  com.  share 

On  net  income,  oper 

$4.30 

$2.20 

On  net  income  . 

$6.20 

$2.20 

Securitiess 

24,051 

2,241 

Loans 

149,841 

52,200 

Deposits 

164,400 

64,354 

Approp.  for  contingencies 

1,321 

775 

Shareholders'  equity 

12,146 

7,635 

Total  assets 

193,640 

85,508 

Auditors  —  Price  Waterhouse,  Peat  Marwick  Mitchell  &  Co.. 
C.A.s,  Toronto 


Capital  Stock 

Author  Outstand.  Par 

Common  300,000  sh  130,000  sh.  $100 

Major  Shareholder  —  Wholly-owned  by  Australia  and  New 
Zealand  Banking  Group  Ltd 

A.11 

APP  Applied  Polymer  Products  Inc. 

Head  Off.  —  6911-  36th  St.,  Edmonton,  Alta.,  T6B  2Z6.  Tele¬ 
phone  —  (403)  469-1122.  Trans.  Agent  —  Pacific  Corporate 
Services,  Vancouver  Listed  —  APD:V. 

Company  —  (B.C..  1981).  Manufactures  a  variety  of 
polymers  with  special  emphasis  on  thermoform  prods.  Co.  also 
has  mineral  claims  in  N.W.T  Effective  Feb.  23,  1987,  co. 
changed  its  name  from  Warburton  Minerals  Inc.  to  its  present 
form. 

Directors 

H  L  Knutson,  chm.;  C.  P  Rondon,  vice  chm.;  G.  K.  Bennett, 
pres  .  F  Sojonky;  M.  Ritchie;  J  Roberts;  D.  J  Gendall;  G.  K. 
Edwards 

Key  Personnel 

R.  R  Costall,  sec 

Author.  Outstand. 

5%  Sr.  Pref  unlimited  4,761,905 

Common  unlimited  1,513,301 

e  Pref.  conv  to  com.  on  one  for  one  basis  in  1990 
Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Jan  31,  1987  and  giving  ef¬ 
fect  to  the  acquisition  of  Applied  Polymer  Products  Inc.,  co  had 
assets  of  $9,000,000,  and  shareholders'  equity  of  $2,995,000 

A.12 

ARC  International  Corporation 

Head  Off.  —  4000  Chesswood  Dr.,  Downsview,  Ont  M3J 
2B9  Telephone  —  (416)  630-0200.  Trans.  Agent  —  Central 
Trust  Co  .  Toronto  Listed  ATV  T;  ASSRF  Z 

Company  —  (Cont  1982;  Ont.  1976)  An  investment 
management  co.  with  int.  in  recreational  facilities  and 
telecommunications 

In  May  1986.  co  sold  its  int.  in  Oranamics  Inc.  for 
US$266,570  The  co  also  purchased  Stirling  Connectors  Inc.,  a 
Canadian  mfr  of  connectors  used  in  the  cable  TV  industry 
On  Dec.  23,  1986.  the  co  was  listed  on  the  Toronto  Stock 
Exchange 

Directors 

A.  S.  Tenney,  pres  &  CEO;  S.  W  Chapman,  v-p;  P.  A.  Halpern. 
v-p.  fin  &  sec  .  R.  W  Bendera;  J  R  Woods  -  Toronto. 

Key  Personnel  —  J  D  Chelin,  contr 

Capital  Stock 

Author  Outstand*  Par 

Pfce.  5,000,000  sh  nil  n.p.v. 

Common  ■  10,000,000  sh.  5,159,479  sh.  n.p.v. 
e  At  Dec  23  1986 

■  Of  which  430,300  reserved  for  iss  under  options  at  $1  00  to 
$4.25  per  sh  ;  420,000  shs.  under  wts  at  $  1  00  to  $  1 .35  per  sh 
to  Jan  31,  1987;  and  200,000  shs  for  conv  debs  at  $1  00  to 
$1.35  per  sh.  to  June  1,  1990- 

Long-Term  Debt 


Al  Apr  30.  1986  l-t  debt  totaled  $1,140,016  . 


1986 

1985 

- $000  - 

12.25%  1st  Mtge,  due  1990 

509 

.... 

Notes,  due  Sept.,  1987 

396 

.... 

Conv.  debs.,  ser.  A 

100 

200 

Conv  debs  .  ser  B 

135 

135 

1,140 

335 

Less:  due  1  yr . 

299 

.... 

841 

335 

Conv.  Debs.  Ser.  A  —  due  June  1 .  1990,  conv  at  $  1  00  per 
sh.,  bearing  12%  p.a 

Conv.  Debs.  Ser.  B  —  due  Jan  31,  1989,  conv  at  $1 .35  per 
sh.,  bearing  12%  p.a. 

Wholly-Owned  Subsidiaries  -  Cabletel  Communications 
Inc.  (1986)  120  Gibson  Dr.,  Markham,  Ont.,  L3R  2Z3.  S.  M.  Rit- 
tenberg.  pres  Distributor  of  cable  and  telecommunications 
equipment;  Stirling  Connectors  Inc.  21 1  Telson  Rd  Markham, 
Ont.  L3R  1E7  A.  J.  Stirling,  pres. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1986 

$000 

1985 

Revenue 

7,246 

2,834 

Net  income,  operations 

509 

(588) 

Extraordinary  items 

400 

4,1 15 

Net  income  . 

909 

3,526 

Current  assets  . 

6,683 

1,765 

Mtge.  receivable 

5,256 

5,067 

Current  liabilities . 

3,923 

311 

Long-term  debt,  net 

841 

335 

Shareholders'  equity  . 

8,618 

5,995 

Cash  flow,  operations 

(329) 

(292) 

Total  assets  . 

14,123 

7.610 

Earnings  per  com.  share: 

— 

$ 

— 

On  net  income,  oper. 

0.12 

(0.16) 

On  net  income  . 

Price  Range;  Common  • 

0.22 

0.98 

High 

4.80 

.... 

Low 

4.25 

•  For  the  period  Dec.  23  to  Dec.  31,  1986  only. 

Auditors  —  Starkman,  Kraft,  Rothman,  Berger  &  Grill, 
Toronto. 


ASEA  Group 


A.13 


Head  Off.  —  Vasteras,  Sweden  Cdn.  Off.  —  (ASEA  Inc.) 
P  O.  Box  700,  Postal  Station  Cartierville,  Montreal,  Que.  H4K 
2J8.  Telephone  —  (514)  332-5350. 

Company  —  (Sweden  1883).  The  ASEA  Group  comprises 
the  parent  co.,  ASEA  AB,  and  about  270  subsids.  in  38 
countries.  Mfrs.  equip,  for  generation,  transmission  and 
distribution  of  hydro-electric,  nuclear  and  thermal  power 
electricity;  oper  and  control  of  industrial  processes;  industrial 
robots;  refrigeration  plants,  compressors  and  heat  pumps; 
transportation  equip,  such  ns  locomotives,  streetcars,  military 
vehicles,  marine  turbines  and  equip,  for  merchant  vessels; 
electric  motors,  household  appliances,  switchgears,  cables  and 
lighting  fixtures;  makes  semi-finished  goods  requiring  further 
processing;  operates  power  stations;  and  installs  and  services 
computers. 

In  Canada,  co  has  plants  in  Montreal  and  Varennes,  Que.  and 
in  Mississauga.  Ont.,  which  produce  high-voltage  transformers, 
current  transformers,  shunt  reactors,  circuit  breakers,  variable 
speed  drives,  protective  relays,  low-voltage  capacitors, 
process  control  systems  and  motor  and  generator  coils  and 
rewinds  The  co.  also  offers  repair  and  service  facilities. 

Directors  —  Curt  Nicolin,  chm.;  Peter  Wallenberg,  deputy 
chm.;  Erich  Aas,  Percy  Barnevik,  Lennart  Johansson,  Jan 
Karlsson,  Torsten  Lindstrom,  Sven  Soderberg,  Christian 
Norgren. 

Canadian  Directors  —  P  Casgrain,  A.  C  deLbry,  S. 
Carlsson  and  L  Torseke. 

Key  Personnel  In  Canada  —  L  G  Rolland,  chm.;  P  Janson, 
pres.  &  man.  dir.  Cdn.  operations;  B  Fredriksson,  v-p  industrial 
div.;  S  Hindrikes,  v-p.  fin. 

No.  of  Employees  —  Approx.  61,000  worldwide  incl.  600  in 
Canada. 

Capital  Stock*  —  Outstand  Par 

Common  60,000,000  sh.  (SEK)50.00 

•  As  at  Dec.  31,  1986 

Canadian  Subsidiaries  —  ASEA  Inc.;  has  facilities  in 
Montreal  and  Varennes,  Que.,  and  Mississauga,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

Revenue 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets  . 


1986  1985 

-  US$000  - 

6,759,000  5,903,000 

326,000  322,000 

766,000  693,000 

785,000  609,000 

354,000  215,000 

6,915,000  6,092,000 

-  $  - 


Earnings  per  common  share; 

On  net  income  $5.43  $5.37 

Auditors  —  Gunnar  Widhagen,  Torbjorn  Hanson,  Gunnar 
Hambraeus,  Stig  Schenning,  all  Sweden. 


A  14 

ATCO  Ltd. 

Head  Off.  —  1600,  909-1 1th  Ave.  S.W..  Calgary,  Alta.  T2R 
1N6  Telephone  —  (403)  229-7500.  Trans.  Agent  —  National 
Trust  Co..  Montreal,  Toronto  and  Calgary.  Listed  —  ACO:  T,  M 
(Jr  pref.,  ser.  2,  cl.  I  &  II  shs.  &  wts  ). 

Company  —  (Alta.  1965).  Through  subsids.  and  divs., 
engaged  in  mfr.  of  industrial  housing,  metal  bldgs,  and  roll  form 
cladding;  commercial  real  estate  devel.  and  residential  housing; 
generation  and  distrib.  of  electricity  and  prod,  and  distrib.  of  nat¬ 
ural  gas;  explor.  and  prod,  of  natural  gas,  natural  gas 
processing  and  mktg.,  contract  drilling,  well  servicing,  and 
rental,  sale  and  service  of  oilfield  equip. 

Operations 

Mfg.  opers.  are  carried  out  in  Canada,  U.S.A.  Saudi  Arabia 
and  Australia  and  prods,  are  marketed  throughout  the  world. 
Brand  names;  Fold-A-Way;  Flagliner. 

During  1986,  the  co.  sold  all  its  Australian  interests  in  mfg., 
leasing,  drilling  and  oil  well  servicing.  In  early  1987,  sales  of  in¬ 
terests  in  properties  in  Calgary  and  Edmonton  were  finalized. 
These  divestments  realized  $1 14,000,000  for  an  after  tax  gain 
of  $31,000,000,  most  of  which  will  be  booked  in  1987. 

No.  of  Employees  —  6,000  at  Mar.  31,  1986. 

Directors 

S.  D.  Southern,  chm.;  R.  D.  Southern,  deputy  chm.  &  CEO;  N. 
W.  Robertson,  pres.  &  COO;  C.  S.  Richardson,  sr.  v-p,  fin.;  G.  P. 
Kiefer,  sr.  v-p  special  projects;  K.  B.  Purdie,  pres.  mfg.  & 
leasing;  Otto  Steiner,  pres.,  ATCO  Development;  B.  K.  French; 
W.  L.  Britton;  J.  D.  Wood;  P.  Lougheed  —  Calgary;  B.  P. 
Drummond  —  Montreal;  Robert  Rice  —  Greenwich,  Conn.;  E.  W. 
King  —  Edmonton. 

Key  Personnel 

M.  Durdle,  asst,  sec.;  D.  P.  Wood,  v-p  corp  services  &  corp. 
sec.;  A.  J.  v-p,  cont. 


Long-Term  Debt 

At  Mar.  31.  1986  l-t  debt  totaled  $892,972,000. 


1986 

1985 

$000 - 

Canadian  Utilities: 

S.F.  Debs  *  . 

505,986 

520,914 

First  mtge.  bonds  ■  .  .  . 

42,430 

43,227 

Cap  lease  obligations 

20,257 

21,086 

Other  . 

109,211 

15,345 

ATCO  Ltd  : 

Term  loans,  due  to  1993 

85,000 

68,864 

ATCO  Development  Ltd.: 

First  mtge  □  . 

65,603 

65,857 

Bank  loan  t  . 

12,227 

12,227 

Other  . 

4,549 

9,854 

ATCO  Drilling  Ltd.: 

Term  loans  . 

38,900 

30,000 

Other  loans  . 

8,809 

7,105 

892,972 

794,479 

Less:  due  1  yr . 

39,320 

22,964 

853,652 

771,515 

•  At  rates  from  7.25  - 

17.5%,  due  to  2002. 

■  At  rates  from  5.5  -  9.75%,  due  to  1994. 

□  At  rates  of  12.25-  12.375%  to  July  1989.  At  prime  minus  .25 
to  plus  Vi  %  thereafter,  due  July,  1991. 


$  At  prime  minus  2.75%,  due  Dec.  31,  1992. 

Capital  Stock 

Author.  Outstand* 

Par 

Pref. 

8,000,000  sh. 

nil 

$25 

Jr.  Pref. 

8,000,000  sh. 

$25 

Ser.  1 

Ser.  2 

Ser.  3 
Class  1 

100,000,000  sh. 

200,000  sh. 
nil  sh. 
2,000,000  sh. 
23,391,673  sh. 

n.p.v. 

Class  II 

50,000,000  sh. 

4,365,877  sh. 

n.p.v. 

•  Af  Mar  31,  1986;  incl,  994.740  Cl.  I  shs.  and  217,260  Cl.  II 
shs.  reserved  for  options  plan,  of  which  options  to  purch. 
450,000  Cl.  I  com.  shs.  at  from  $8. 125  to  $8.75  per  sh.  were  o/ 
s. 

Jr.  Pref.,  Ser.  1  —  Entitled  to  cum.  annual  divds.  at  V2  of  the 
bank's  prime  rate  plus  2%.  pay.  quarterly.  Redeem.  June  16, 
1991  (or  earlier  under  certain  circumstances)  at  $25  per  sh. 

Jr.  Pref.  Ser.  3  —  Entitled  to  divds.  of  $2,325  p.a.  Redeem,  at 
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the  option  of  the  co.  from  Dec.  31.  1989  to  Dec.  14,  1990  at  $26 
per  sh.  and  at  $25  per  sh.  thereafter. 

Cl.  I  &  II  —  Rank  equally  in  all  respects,  except  that  the  Cl.  I 
shs.  are  non-voting  and  Cl.  II  shs.  are  voting.  In  the  event  of  an 
offer  made  to  purch.  Cl.  I  and  II  shs.,  and  if  more  than  50%  of  the 
Cl.  II  holders  accept  the  offer,  the  Cl.  I  shs.  become  voting. 

Cl.  II  shs.  are  convert,  into  cl.  I  shs.  on  a  sh.-for-sh.  basis. 

Major  Shareholders  —  R.  D  Southern  holds  approx.  61.9% 
of  co.'s  o/s  Cl.  II  shs. 

Capital  Stock  Changes 

On  Dec  18,  1985  the  co.  redeemed  the  series  2  conv.  junior 
pref.  sh.  As  a  result,  a  total  of  5,578,550  Cl.  I  sh.  were  iss.  At 
Apr.  24,  1987  1,764,950  Cl.  I  sh.  were  iss.  on  the  exercise  of 
warrants. 

Dividends 

Ser.  1  Jr.  Pref.  —  Privately  held 

Ser.  3  Jr.  Pref.  —  Privately  held. 

Cl.  I  &  II  —  Present  ratfe  of  20c  per  sh.  p  a  estab.  with  quar¬ 
terly  divd.  of  5c  per  sh.  on  Mar.  27,  1981  (first  foil.  3-for-1  split 
and  reorganization) 

Subsidiaries  &  Divisions 
(Wholly  owned  unless  otherwise  indicated) 

Utilities  Group 

Alberta  Power  Limited;  Canadian  Western  Natural  Gas  Co. 
Limited  (which  see);  Canadian  Utilities  Limited  (50.1%  int.; 
which  see);  Northland  Utilities  (B.C.)  Limited;  Northwestern 
Utilities  Limited  (95.7%  int.;  which  see);  The  Yukon  Electric 
Company  Limited 

Resources  Group 

ATCO/Equtak  Drilling  Ltd.;  ATCO  Marine  Exploration  Ltd.; 
ATCO  Drilling  Inc.;  ATCO  Drilling  Ltd.;  ATCO  Oilfield 
Equipment;  ATCO  Structures;  ATCO  Well  Servicing;  ATCOR 
Resources  Limited  (50.1%  int.);  AT  &  S  Exploration  Ltd.. 
(37.5%  int  );  ATCO  Energy  Inc.;  ATCO  Well  Servicing  Inc. 

Manufacturing  Group 

ATCO  Eastern;  ATCO  Development;  ATCO  Industries 
(N.A.)  Ltd.;  ATCO  Metal;  ATCO-Zapata  Off-Shore  Ltd.;  ATCO 
Pacific.  ATCO  International;  ATCO  Structures,  Inc.;  ATCO 
Saudi  Arabia  Ltd.  (75%  int.) 

Real  Estate  Group 

ATCO  Development  Ltd. 

Other  —  Southco  Travel;  InterATCO  B.V.;  InterATCO 
Drilling  B.V. 

FINANCIAL  STATISTICS 


(As  shown  in  latest 

annual  report) 

Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue 

1,527,229 

1,610,827 

Net  income  . 

58,375 

44,737 

Current  assets 

395,209 

304,546 

Current  liabilities 

392,265 

287,362 

Long-term  debt,  net 

853,652 

771,515 

Shareholders'  equity  . 

658,074 

657,734 

Cash  flow,  operations 

260,884 

251,407 

Fixed  assets,  net 

2,386,892 

2,227,586 

Total  assets 

3,298,377 

3,032,501 

Earnings  per  Cl.  1  &  II  sh: 

$  - 

On  net  income 

1.02 

0.51 

Price  Range: 

Class  1 

High 

11.63 

11.88 

Low  . 

7  50 

7.25 

Class  II 

High 

11.75 

11.75 

Low 

7  50 

7.50 

Auditors  —  Price  Waterhouse,  C.A.s,  Calgary. 

A.15 

Abacus  Cities  Ltd. 

Receiver  —  Thorne  Riddell  Inc.,  Harold  Fisher,  Suite  1200, 
Bow  Valley  Square  2,  205-5th  Ave  SW,  Calgary.  Alta  T2P  4B9 
Company  —  (Alta.  1970).  Following  a  review  of  the  co.'s 
activities  by  its  auditors  and  independent  counsel  and 
accountants  in  May,  1979,  the  co.'s  ability  to  continue  as  a 
going  concern  was  seriously  questioned.  Subsequently,  co. 
received  shldr.  approval  for  amalg.  of  Imperial  General 


Properties  Ltd  and  384099  Ontario  Ltd.,  a  subsid.  of  Abacus 
Cities. 

Co.  was  placed  in  receivership  in  May,  1979  with  Thorne 
Riddell  Inc.  as  receiver-manager.  Assets  liquidated  and  pay. 
was  made  to  all  secured  creditors. 

On.  Apr  1.  1981,  co.  declared  bankrupt. 

In  May,  1981,  creditors  of  co.  appointed  two  separate 
trustees.  Thorne  Riddell  remained  as  trustee  during  liquid  but 
creditors'  investigators  had  a  second  trustee  appointed  for 
possible  conflicts  of  int. 

During  1982,  the  co.  redeemed  all  the  pref.  shs.  of  Imperial 
General  and  on  June  4,  placed  that  co.  in  liquid,  with  all  its 
assets  conveyed  to  Abacus,  incl.  51.5%  int.  in  Petro  Can  Oil  & 
Gas  Corp.  Ltd. 

By  Dec  15,  1982,  claims  against  Abacus  of  approximately 
$20  million  had  been  satisfied  by  transferring  title  of  1,600  units 
to  the  trustee  for  the  client /developers  No  units  were 
transferred  in  1981  Other  props,  were  being  sold  as  market 
conditions  dictated 

In  February  1987,  the  trustee  forecasted  a  dividend  of  25c  to 
be  paid  to  unsecured  creditors  in  the  latter  part  of  1987,  or  early 
1988,  if  certain  important  issues  are  successfully  concluded. 

A.16 

Abalone  Resources  Inc. 

Head  Off.  —  1407-675  West  Hastings  St..  Vancouver,  B.C. 
V6B  1N2.  Telephone  —  (604)  687-0026.  Trans.  Agent  — 
Montreal  Trust  Co  ,  Vancouver  Listed  —  AAOV 

Company  —  (B.C.,  1986)  Co.  has  established  a  pilot 
abalone  hatchery  at  Morro  Bay,  Calif.  Plans  are  for  a  large  scale 
facility  in  Guadalupe,  Calif,  in  1987. 

Directors 

A.  Davlin  Jr.,  chm.,  treas.  &  CEO  -  Carson  City,  Nevada;  M  H. 
Gault,  vice  chm  &  sec.  -  Gaudalupe,  Calif.;  N.  J.  R.  MacKinnon; 
W  H.  Lang  -  both  Vancouver;  E  S.  Kaufman  -  Calgary,  Alta. 
Key  Personnel  —  H.  W.  Staton,  pres. 

Capital  Stock 

Author.  Outstand.e 

Pref.  5,000,000  nil. 

Common  20,000,000  4,620,150 

e  At  Jan,  29,  1987  after  giving  effect  to  iss.  of  700,000  sh. 
at  same  date 

Common  —  One  vote  per  sh 

Major  Shareholders  —  H.  W  Staton  21.04%,  M.  H.  Gault 
14.67%,  A  Davlin  Jr..  14.67%. 

Capital  Stock  Changes  —  Jan.  29.  1987  the  co.  offered  to 
the  public  700,000  sh.  at  $2.00  per  sh. 

Long-Term  Debt  —  At  Jan.  29,  1987,  co  had  l-t  debt. 
Financial  Position  —  At  Dec  31,  1986,  total  assets  were 
$606,994,  and  shareholders'  equity  was  $567,360 
Auditors  —  Price  Waterhouse,  C.  A.'s,  Vncouver. 

A.17 

ABBY  INVESTMENT  CORPORATION  —  (B.C.  1980)  209,  717 
W.  Pender  St.,  Vancouver,  B.C.  V6C  1G9.  Tsf.  Ag.  —  Central 
Trust  Co.,  Vancouver.  Listed  —  ABY.  V. 

Holds  mineral  prospects  in  Quesnel,  Merritt  and  Kamloops 
areas.  B.C.  During  1986,  co.  changed  its  focus  from  real  estate 
to  mineral  explor.  Auth.  Cap.  —  90,000,000  Cl.  A  shs.  and 
10,000,000  cl.  B  shs.;  o/s  2,797.664  cl.  A  and  2.797,664  cl.  B. 
shs.;  n.p.v.  Pres.  —  Robert  Mistal 

A.18 

Abitibi-Price  Inc. 

Head  Off.  —  2  First  Canadian  Place,  Toronto.  Ont.  M5X  1A9. 
Telephone  —  (416)  369-6700  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Vancouver,  Halifax,  Regina. 
Winnipeg  and  Calgary;  National  Bank  of  Detroit,  Detroit,  Mich. 
Listed  —  A:  T,  M,  V  (ser  B  and  com  );  T,  M  (ser.  A). 

Company  —  (Can.  1914;  continuance  1979).  With  subsids. 
engaged  in  the  mfr.  of  newsprint,  groundwood  papers,  fine 
papers,  kraft  pulp,  building  prods,  and  lumber  in  Canada  and  the 
U  S  Co.  also  has  paper  converting  opers.  and  a  major  distrib. 
network  for  printing  papers,  industrial  paper  prods,  and  info 
ocessing  supplies. 
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During  1986,  the  co.  purch.  Flair  Fold  Inc.,  a  U.S.  manuf.  of 
doors  and  shelving. 

Production  of  co.  and  subsids.  in  recent  yrs  as  follows: 


—  1986  —  —  1985  — 

Newsprint*  1,798,000  1,699,000 

Groundwood  paper  •  350,000  349,000 

Coated  papers  •  132,000  126,000 

Kraft  products  •  87,000  105,000 

Hardboard  ■  1,058,000  1,155,000 

Lumber  (mfbm)  83,000  103,000 

•  tonnes 
■  msf-equivalent 

No.  of  Employees  —  Approx  16,200  in  Dec  1986 
Directors 


R.  C.  Gimlin,  chm.;  B  K.  Koken,  pres.  &  CEO;  J.  A.  Tory;  C  E 
Medland;  R.  J  Butler;  L.  G  Dodd;  G.  I.  Newman;  A.  Reichmann; 
R.  Reichmann;  P.  Reichmann;  D.  A.  Ward;  M.  A  Cohen  -  all  To¬ 
ronto;  M  Belanger  -  Quebec;  F.  J.  Ryan  -  St.  John's,  Nfld.;  P-G 
Tremblay  -  Chicoutimi,  Que.;  S.  K  McWalter  -  Calgary;  P.  A. 
Rinfret  -  New  York. 

Key  Personnel 

J.  G.  Davis;  K.  L.  Macdonald;  J.  I.  McGibbon;  R.  Y.  Oberlander, 
all  group  v-p's;  J.  K.  Stevens,  sr.  v-p,  fin.;  T.  N.  McLenaghen,  sr. 
v-p  capital  projects;  J.  F.  Allison,  v-p,  industrial  rel.,  W.  J. 
Johnston,  v-p,  oper .  region  II;  J.  A.  W.  Woodley,  v-p,  personnel; 
M.  T.  Neill,  v-p,  R  &  D;  S.  A.  Paul,  v-p.  corp.  &  public  affairs;  J.  B. 
Papoe,  v-p,  oper..  region  I;  W.  W.  Hall,  v-p,  mktg.  &  devel  ;  M  D 
Thompson,  v-p,  sec  &  gen.  counsel;  H.  C.  Warner,  v-p  &  contr.; 
J.  G.  Maw,  v-p  &  treas.;  T  M.  Devine,  v-p,  oper.,  region  III. 


Capital  Stock 

Author. 

Outstand.e 

Pref. 

unlimited 

7%%  Ser.  A 

135,200  sh. 

Ser.  C 

1,500,000  sh. 

$0.94  Ser.  F 

3,565,844  sh. 

Common 

unlimited 

69,211,114  sh. 

Cl.  A 

unlimited 

nil 

•At  Dec.  31,  1986 


7V4%  Pref.  Ser.  A  —  Entitled  to  $3.75  per  sh.  p.a  cum.  re¬ 
deem  at  $51  per  sh. 

Pref.  Ser.  C  —  Entitled  to  divds.  at  floating  rate  not  to  exceed 
$4.50  per  sh.  p.a.  Redeem,  at  $50  per  sh.;  retractable  at 
holder's  option  at  $50  on  Jan.  1.  1990.  All  privately  held 

$0.94  Retract.  Pref.,  Ser.  F  —  Entitled  to  fixed  cum.  pref. 
divds.  of  94c  per  sh.  p.a.,  pay.  quarterly.  Redeem,  at  $12  per  sh. 
to  Dec.  31,  1987;  at  $1 1.75  per  sh  to  Dec  31.  1989;  and  there¬ 
after  at  $11.50  per  sh.  Retract,  on  Jan.  1,  1987,  and  on  each 
Jan.  1,  thereafter  at  $11.50  per  sh.  In  liquid.,  etc.,  entitled  to 
$1 1.50  per  sh. 

Com.  —  One  vote  per  sh. 

Cl.  A  —  Iss.  as  stk.  divds.  on  com.  shs.;  to  be  redeemed  by 
co.  within  15  days  from  date  of  issue. 

Warrants  —  Entitled  to  purch.  1  com.  shs.  at  $30  to  June  15, 
1990.  2,500,000  o/s  at  Dec  31,  1986. 

Capital  Stock  Changes  —  Com.  shs  split  3-for-1  in  May  1, 
1985. 

On  Apr.  2,  1986,  co.  iss  5,000,000  com.  sh.  and  2,500,000 
wts. 

Major  Shareholder  —  Gulf  Canada  Corp  holds  a  90%  int.  In 
late  1986,  Gulf  annouced  plans  to  distr.  its  int.  to  Gulf  Canada 
shldrs.  on  a  pro  rata  basis  during  1987.  This  would  transfer  con¬ 
trolling  int.  to  Olympia  &  York  Enterprises  Ltd 

Dividends  —  7'/4%  Pref.  Ser.  A  —  Rate  $3  75  p.a.  pd.  quar¬ 
terly  10%  Pref.  Ser.  B  (Old)  —  Rate  of  $5  p.a.  pd.  quarterly. 
$0.94  Retract.  Pref.,  Ser.  F  —  Entitled  to  94c  per  sh.  p.a  , 
cum.,  pay.  quarterly.  Com.  —  60c  per  sh.  p.a.,  pay.  quarterly. 

1983  $0.60  •  1985  $0.58 

1984  0  40  1986  0.60 

•  3  quarterly  divds,  only. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $446,800,000. 


Abitibi-Price  Refinance  Inc. 

F  R  Term  Loan  93,100  67,200 

Abitibi-Price  Corp. 

7%%  Instal.  notes,  due  1988  5,500  7,000 

The  Abitibi  Price  Co.  Ltd. 

6%%  S.F.  Debs,  due  1987  7,900  8,600 


Abitibi-Price  Inc. 


1986 

1985 

$000 - 

Sinking  Fund  Debs: 

7!4%,  Series  B,  due  1987  .  . 

4,500 

5,250 

9%%,  Series  D,  due  1990 

6,800 

7,500 

1 1%,  Series  F,  due  1995  .  . 

10,000 

10,878 

1 1%%,  Series  G,  due  1995 

44,200 

55,900 

10.15%,  Series  H,  due  2000 

174,400 

188,800 

15%%,  Series  1,  due  1991 

69,000 

69,900 

Gaspesia  Pulp  and  Paper 

Co.  Ltd. 

F.R.  Revolv  Loan 

.... 

15,300 

Barbecon  Inc. 

Bank  loans  . 

11,500 

11,500 

Other  . 

19,900 

23,100 

446,800 

459,500 

Less:  Amt.  due  1  yr . 

17,900 

3,800 

Total  Long-term  debt  . 

428.900 

455,700 

Principal  Subsidiaries  and  Divisions 

Note  —  Wholly  owned,  except  as  indicated: 

Abitibi-Price  Corp.  —  Troy,  Mich.  C.  F.  Buckland,  pres.  U.S 
building  products;  Abitibi-Price  Sales  Corp.  —  Operates  as 
sales  agent  in  the  U.S.  and  offshore  markets;  Abitibi-Price 
Sales  Co.  Ltd.,  London,  Eng.;  Price  Wilson  Inc.,  Montreal, 
Que  ;  Barbecon,  Inc.  —  1900,  2300  Yonge  St.,  Box  2406, 
Toronto,  Ont.  M4P  1E4.  Mfrs.  envelopes  and  distribs.  printing 
papers;  Inter  City  Papers  Ltd.  —  Engaged  in  distrib.  of  fine 
printing  papers  and  bookbinders'  supplies  and  through  Price 
Daxion  Div.,  supplies  paper  and  packaging  prods,  to  hotels, 
hospitals,  restaurants  and  the  fast  food  industry;  Abitibi-Price 
Lumber  Sales  Div.;  Provincial  Papers  Div.;  Whitaker 
Carpenter  Paper  Co.;  Lauzier  Little  Inc.;  Azerty  Div.;  Jaffe 
Stationers,  Inc.  and  Hilroy  Div;  Whyte  Hooke  Papers;  Compu- 
Redi;  Innova  Envelope  —  all  Toronto. 

Other  Interests 

Mattabi  Mines  Ltd.  —  (40%  jt. -venture  int  );  Augusta 
Newsprint  Co.  —  (50%  jt. -venture  with  Thomson  Newspapers 
Ltd  ).  Owns  and  opers.  newsprint  mill  in  Augusta,  Ga. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

2,763,500 

2,573,700 

Net  income  operations  . 

110,100 

100,200 

Extraordinary  items 

(2.800) 

Net  income  . 

107,300 

100,200 

Long-term  debt,  net  . 

428,900 

455,700 

Shareholders'  equity  . 

1,170,200 

982,200 

Cash  flow,  operations 

150,800 

262,400 

Total  assets 

2,237,900 

2,076,300 

— 

$  - 

Earnings  per  com.  share: 

On  net  income 

1.46 

1.42 

Price  Range: 

Class  com 

High 

28.63 

21.00 

Low 

15.13 

10.75 

Class  pref  A. 

High 

48.00 

47.50 

Low 

44.00 

37.88 

Auditors  —  Price  Waterhouse,  C.A.'s,  Toronto. 


A.19 

Absorptive  Technology  Inc. 

Head  Off.  —  1241  Omer  St  ,  Vancouver,  B  C.  V6B  2Y9. 
Telephone  —  (604)  681-6181  Trans.  Agent  —  Central  Trust 
Co.,  Vancouver.  Listed  —  ABV:  V. 

Company  —  (B.C.  1983)  Holds  exclusive  North  American 
license  to  produce  and  market  Alfob  products.  Alfob  is  a  range 
of  lightweight,  absorbent  materials  developed  by  Papyrus 
Kopporfors  AB  of  Sweden.  Effective  July  30,  1986,  the  co. 
changed  its  name  from  West-Norse  Resources  Ltd. 

Applications  incl.;  Cat  litter;  Packaging;  Industrial  Sweep;  and 
Chemical  toilets.  As  of  Apr.  16,  1987,  a  plant  has  been 
completed  in  Bellingham,  Wash,  and  trial  production  is  under 
way. 
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Directors 

G.  E.  Phillips,  pres  ;  G.  L.  Ellis,  v-p;  G.  D  Gilbertson,  Sandra  S 
Constant  —  all  Vancouver;  K.  H.  Holmsen  —  Delta.  B.C.  Sec. 
—  D.  C.  Smith. 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  2,337,968  sh.  n.p.v. 

e  At  Nov.  12,  1986. 

Common  —  One  vote  per  share 

Recent  Financial  Position  —  At  July  31,  1986,  co.  had  total 
assets  of  $570,381,  shareholders’  equity  of  $(86,703),  and 
cash  flow  of  $(58,153). 


Price  Range 

1986 

1985 

Class  com. 

High 

2  85 

5.00 

Low  . * 

1.60 

1.30 

Auditor  —  Price  Waterhouse,  C.  A., 

Vancouver 

A.20 

Access  ATM  Network  Inc. 

Head  Off.  —  1009,  141  Adelaide  St.  W.,  Toronto,  Ont  M5H 
3L5.  Telephone  —  (416)  366-9136.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Regina,  Calgary, 
Vancouver  Listed  —  ATM:  T,  Al. 

Company  —  (Amalg.  1984)  Installs  and  opers.  a  national, 
on-line  network  of  shared  automated  teller  machines  in  Canada 
which  facilitates  customer  transactions  with  banks  and  other 
financial  institutions.  Owns  32  automated  teller  machines,  24  in 
Metro  Toronto  and  8  in  the  Ottawa /Hull  area,  installed  in  public 
locations  such  as  retail  stores,  shopping  centres,  supermar¬ 
kets,  offices  and  factories,  under  the  name  "Magicbanc”.  Also 
provides  computer  software  and  other  technical  facilities  to 
financial  institutions  for  their  own  ATM  networks. 

In  Feb  1987  the  co.  withdrew  its  Toronto  ATM  network  from 
service  but  continued  to  operate  its  Ottawa /Hull  network.  In 
April  1987  the  co.  reached  a  sale  agreement  with  an  unnamed 
major  Cdn.  fin.  institution  for  its  Toronto  network.  The  co.  also 
reached  an  agreement  to  sell  its  Ottawa /Hull  network  to 
another  fin  institution.  These  two  sales,  subject  to  shldr  and 
regulatory  approval,  will  aggregate  the  co.  approx.  $960,000. 

Directors 

R.  T.  Horwood,  chm  &  CEO  -  Toronto;  Marian  F. 
Lewandowski,  v-p  -  Markham;  R.  T  La  Prairie,  pres.  &  treas.  - 
Toronto;  D  Cunningham  -  Manotick.  Ont.;  V.  Koloshuk  - 
Oakville;  N  W  Brewer  -  Fredericton.  N  B 

Key  Personnel  —  H.  A.  Ramolla.  gen  mgr ;  J.  J.  Pahulje,  sec. 

No.  of  Employees  —  Approx.  9 

Major  Shareholder  —  R  T.  Horwood,  R  T  LaPrairie  and  M 
F.  Lewandowski,  together,  beneficially  own  approx.  24%  of  the 
o/s  com.  shs. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

$000 

1985 

Revenue 

263 

109 

Net  income 

(1.402) 

(391) 

Cash  S  equivalent 

519 

2,359 

Accts.  rec.  &  prepaid 

69 

57 

Investments 

23 

.... 

Current  assets 

5,073 

5,973 

Current  liabilities 

436 

516 

Long-term  debt,  net 

200 

230 

Shareholders’  equity 

4,437 

5,227 

Total  assets 

5,073 

5,974 

Cash  flow,  opers. 

(1,399) 

$ 

(466) 

— 

— 

Earnings  per  com.  share; 

On  net  income 

Price  Range:  Common 

(1.06) 

(0.53) 

High 

4.90 

9.50 

Low 

0.80 

2.70 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Toronto. 


Capital  Stocke 

Author.  Outstand.  Par 

Common  unlimited  1,586,208  shs.  n.p.v. 

e  As  at  Sept.  30,  1986 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Effective  May  24,  1985,  com. 
shs.  consol,  on  1  -for- 1 0  basis.  On  July  16,  1985,  co.  iss. 
550,000  com.  shs  at  $8.25  per  sh.  Under  rights  offering  in  fiscal 
1986,  317,241  common  shs.  were  issued  to  shldrs. 

Long-Term  Debt  —  O/s  at  Sept  30,  1986,  totaled 
$506,400,  incl.  $306,400  due  within  1  yr.  Debt  comprised  of 
$306,400  in  equip  and  software  purch.  contracts;  and  $200,000 
in  10%  conv.  debs. 

10%  Conv.  Debentures  —  Dated  June  14,  1984,  due  Dec 
29.  1989.  Int.  pay.  May  and  Nov.  1.  Author.,  iss.,  and  o/s 
$200,000 

Conv.  into  32,604  com.  shs  at  option  of  holder 

Redeem,  at  co.'s  option,  conditional  upon  holder  receiving 
wts.  entitling  holder  to  purch.  42, 132  com.  shs.  at  $6.33  per  sh. 
to  Dec.  29,  1989 

A.21 

Accugraph  Corporation 

Head  Off.  —  50  Gervais  Dr.,  Suite  204,  Don  Mills,  Ont.  M3C 
1Z3  Telephone  —  (416)  441-2211  Trans.  Agent  —  Cl.  A 
shs  :  Canada  Trust  Company,  Vancouver,  Toronto,  Halifax  and 
Calgary.  Listed  —  ACU.A:  T 

Company  —  (Ont.  amalg.  1985;  Can.  1984  cont). 
Manufactures  and  markets  graphics  application  software 
Involved  in  the  development,  production  and  marketing  of  such 
software  in  computer  aided  engineering,  business  applications, 
and  computer  aided  learning. 

Effective  Sept  1986,  the  co  acquired  100%  of  the  shs.  of 
Holguin  Corp  .  a  Texas  based  vendor  of  computer  software  for 
architectural,  engineering  and  construction  CAD  systems 
Holguin  Corp.  now  operates  as  a  wholly  owned  subsid  of  the  co. 

In  Mar.  1987,  the  co.  filed  with  the  US  Securities  and 
Exchange  Commission  to  be  registered  for  trading  on  NASDAQ 

No.  of  employees  —  214  at  Feb.  27,  1987 
Directors 

Hector  Holguin,  chm.  -  Texas  ;  J.  A.  Totten,  pres.  &  CEO  - 
Burlington;  R  M.  Bryden  -  Rockcliffe.  Ont ;  C.  E.  O'Connor;  C  I 
Ross;  P  S.  Crombie  -  Ottawa,  Ont;  R.  G.  Shoniker;  L  R  Sim;  D 
O  Wood  -  Toronto,  Ont. 

Key  Personnel 

D.  E.  Kukulsky,  v-p,  sales;  P  Senechal,  v-p,  prod, 
engineering.;  J.  C.  Avis,  v-p,  fin  &  corp  devel  ;  A.  J  Beaudoin, 
cont.;  W  A  Macfarlane,  sec.;  J.  A.  Farmer,  asst  sec 

Major  Shareholders  —  R  M  Bryden.  through  Kinburn 
Technology  Group  Inc.,  held  52.6%  and  Hector  Holguin  held 
18.1%  of  the  o/s  cl  A  shs.  at  Mar  31,  1987. 

Capital  Stocke 

Author.  Outstand.  Par 

Cl.  A  unlimited  8,611,606  sh. 

e  At  Mar. 31,  1987. 

Capital  Stock  Changes  —  A  public  offering  of  725,000  units 
issued  in  Oct.  1984  at  80c  per  unit  Each  unit  consisted  of  one 
com  sh.  and  two  series  A  sh.  purchase  warrants.  In  Apr  1986, 
the  com.  shs.  were  consolidated  on  a  2-for-5  basis  and 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug,  31: 

1986 

1985 

$000  - 

Revenue 

9,836 

1,891 

Net  income 

(713) 

(1,086) 

Current  assets 

4,520 

1,405 

Current  liabilities 

918 

1,559 

Long-term  debt,  net 

105 

73 

Shareholders’  equity 

4,598 

463 

Total  assets 

5.620 

2,096 

Cash  flow,  opers . 

(2,242) 

(1,064) 

Earnings  per  com.  share: 

On  net  income  . 

(0.17) 

(0.22) 

Price  Range:  Common 

High 

6.38 

3.30 

Low  . 

2.25 

1.28 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Toronto. 
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redesignated  as  cl  A  shs  A  new  class  of  first  pref  shs.,  unlimit¬ 
ed  in  number  and  iss.  in  ser ,  was  created.  Also  in  Apr  1986, 
1,100.000  units  were  iss  at  $5  per  unit,  each  unit  consisting  of 
one  cl. A  sh.  and  Vz  a  cl. A  sh.  purch.  wt  Each  whole  wt.  entitles 
the  holder  to  purch.  one  cl  A.  sh.  at  $5.25  prior  to  close  of  busi¬ 
ness  on  Apr  31,  1987. 

In  exchange  for  the  100%  int.  in  Holguin  Corp.,  the  co,  issued 
3,680,950  class  A  shares,  effective  Sept  1,  1986 

Subsidiaries 

Accugraph  Inc.  —  (wholly  owned)  handled  U  S  operations 
Holguin  Corp.  —  (wholly  owned),  Texas 


A.23 

Acklands  Limited 

Head  Off.  —  125  Higgins  Ave.,  Winnipeg,  Man  R3B  0B6. 
Telephone  —  (204)  956-0880  Exec.  Off.  —  945  Wilson  Ave., 
Downsview,  Ont  M3K  1E8  Telephone  —  (416)  635-1200. 
Trans.  Agents  —  (Com.)  —  The  Canada  Trust  Co., 
Toronto,  Winnipeg,  Vancouver  and  Montreal;  (2nd  pfce.)  — 
Central  Trust  Co.,  Toronto,  Winnipeg,  Vancouver  and  Montreal. 
Listed  —  ACK  T,  W 

Company  —  (Man.  1905).  Co.  and  its  subsids.  are  engaged 
in  the  retail  sales  and  wholesale  distrib.  of  automotive  and 


A.22 

Acier  Leroux  inc. 

Head  Off.  —  1331  Graham  Bell  St.,  Boucherville.  Que.  J4B 
6A1  Telephone  —  (514)  641-4360  Trans.  Agent  —  Trust 
General  du  Canada,  Montreal  Listed  —  LER  M 

Company  —  (Que  1928).  Distributor  and  fabricator  of  some 
3.000  steel  products  to  about  2,000  clients  located  through 
Quebec  and  elsewhere 

During  1986,  the  co  acquired  the  assets  of  Les  Aciers 
Fermont  Ltee.  of  Ste-Julie  and  60%  of  the  shs  of  Lerco 
International 

Directors 

Raymond  Leroux,  chm.,  pres.  &  CEO;  Pierre  Leroux,  exec,  v- 
p.  Andre  Leroux,  v-p,  admin  -  Saint-Bruno;  Gilles  Leroux,  v-p, 
oper  -  Sainte- Julie;  Paul  Mathurin  -  Verdun;  Jean  Beliveau  - 
Longueuil,  all  Quebec. 

No.  of  Employees  —  Approx.  155. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  4,050,000  sh. 

e  Following  public  issue  of  1,000.000  com  shs.  in  July 
1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  As  at  Dec.  31,1 986  the  Leroux  family 
held  75%  of  the  o/s  com.  shs.  of  the  co. 

Public  Financing  —  In  July  1986,  1,000,000  shs.  sold  at  $5 


industrial  parts  and  supplies  from  some  448  branches  and  18 
warehouses  across  Canada.  The  co.  also  operates  two  engine 
rebuilding  plants  in  Saskatoon  and  Montreal.  Brand  names: 
Echo,  Westward,  Bumper  to  Bumper.  On  Feb.  4,  1987.  the  co. 
acquired  Performance  Distributors  of  Burlington,  a  distributor  of 
parts  for  the  automobile  aftermarket. 

Employees  —  Approx.  2,500  in  April  1987. 

Directors 

D.  Blank,  chm  ;  D.  J.  Dawson,  pres.;  Paul  Burns,  exec,  v-p;  P. 

F.  Connell;  W.  Stracey  -  Toronto;  G  W  MacLaren  -  Vancouver; 
Thomas  Cook  -  Naples,  Fla 

Key  Personnel 

D.  G  Cumming,  group  v-p,  Alta.  &  B.C.;  Arnold  Glass,  group  v- 
p;  B.  E.  Forrest,  v-p,  int'l.  div.;  L.  J.  Kenna,  v-p,  special  projects; 

G.  W.  McCallum,  dir.  of  fin  &  sec.-treas.;  S.  N.  Smilski,  compt.; 
A.  Kozma,  v-p,  internal  audit;  V.  A.  Aker,  v-p;  T.  Stokes,  group  v- 
p,  Sask.,  Man.,  &  N.W.  Ont.;  E.  Hretzay,  asst.  sec. 

Capital  Stock 

Author.  Outstand.  • 

2nd  Pfce.  623,1 16  sh.  nil 

Common  unlimited  4,835,511  sh. 

•  At  Nov.  30,  1986. 

Major  Shareholders  —  In  Nov.  1985,  38%  of  the  o/s  shs. 
held  by  group  of  pension  funds  and  three  of  most  sr.  execs,  of 
the  co. 

Capital  Stock  Changes  —  On  May  17,  1984,  auth.  capital 
incr.  to  623, 1 16  pfce.  and  an  unlimited  number  of  com.  shs., 
each  without  par  value.  In  June,  1 986  965,000  com.  sh.  were  pri¬ 
vately  placed  at  $19.50  per  sh. 

Dividends  —  Com.  —  Rate  of  60  cents  per  sh.  p.a.  estab 


per  sh.  to  net  co.  $4,7 18.250. 

with  quarterly  pay.  of  15  cents  per  sh.  on  Feb.  29 

1984.  Divds. 

Dividends  —  None  since  public  financing  in  July  1986 

on  com.  shs.  pd.  in  recent  years  as  follows: 

Long-Term  Debt 

1983  .  $0.30 

1985  . 

.  $0.60 

At  Dec.  31,  1986  l-t  debt  totaled  $4,166,670  . 

1984  .  0.60 

1986  . 

.  0.60 

1986 

1985 

Long-Term  Debt 

- $000 

At  Nov  30  1986  l-t  debt  totaled  $28,249,000 

Mortgage  bonds 

1,472 

1,213 

1986 

1985 

1 1 .5%  bank  loan 

1,450 

— 

$000 - 

Loans  6%  to  1 1.25% . 

107 

107 

Term  Bank  Loans 

18,605 

20,926 

12.95%  note  pay. due  1990 

120 

120 

Cap.  Lease  obligations 

7,370 

6,580 

Sundry  notes  pay. 

671 

378 

Mortgages 

2,274 

3,199 

Notes  pay.  affil 

60 

28,249 

30,705 

Capital  lease  oblig 

287 

166.. 

Less:  due  1  yr . 

2,347 

2,691 

Advances  shhldrs 

4 

25,902 

28,014 

4,167 

1,988 

Less:  due  1  yr . 

633 

151 

3,534 

1,837 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Nov.  31: 


1986 


1985 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 

Cash  flow. oper . 

Total  assets 
Current  assets 
Current  liabilities 


1986 

1985 

31,531 

24,941 

1,462 

727 

3,533 

1,837 

7,892 

2,034 

(4,235) 

(40) 

23,782 

1 1 ,389 

16,732 

8,889 

12,013 

7,393 
$  - 

Earnings  per  cl.  sh.: 

On  net  income,  oper 
On  net  income 


0.45  0.28 

0.45  0.28 


Price  Range: 
High 
Low 

Auditors  — 


5.75 

3.90 

Harel,  Drouin  &  Associes.  C.A.'s.,  Montreal. 


Revenue  . 

Net  income,  operations 
Extraordinary  items 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


$000 


384,869 

377,086 

2,573 

5,809 

645 

2,578 

3,218 

8,387 

25,902 

28,014 

97,651 

78,456 

d  1,109 

d13,324 

218,549 

210,350 

Earnings  per  com.  share: 
On  net  income,  oper 
On  net  income 
Price  Range: 

Per  com.  sh 
High 
Low 


$  - 


0.59 

1.50 

0.74 

2.17 

21.00 

19.00 

16  00 

16.00 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.'s.  Winnipeg. 
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Term  Bank  Loans  —  payable  in  3  equal  ann.  instalments 
beginning  May  1990.  Interest  at  prime  plus  .25%  to  1991.  prime 
plus  .5%  thereafter. 

Capital  Lease  Obligations  —  maturities  to  1996 
Mortgages  —  At  rates  from  9.75%  to  13%. 

Major  Subside.  &  Divs. 

T.P.C.  Turfcare;  Westair  Sales  Co.;  Westward  Power; 
Regent  Automotive;  Westward  Distributors;  Maurice  Rous¬ 
seau;  Taylor,  Pearson  &  Carson;  Western  Warehouse 
Distributors;  Western  Automotive  Rebuilders;  Acklands 
Automotive;  Acklands  House  of  Tools;  Bumper  to  Bumper; 
Canadian  Performance  Distributors;  Pro  Fast’ners. 


A.24 

Acsi  Group  Ltd. 

Head  Off.  —  969  route  (3e  I’eglise,  Ste-Foy,  Que.  G1V  3V4. 
Telephone  —  (418)  653-1456  Trans.  Agent  —  General  Trust 
of  Canada  Listed  —  ASI:  M 

Company  —  (1976  Can  ).  Offers  diversified  computer 
services  directly  and  through  a  subsidiary  and  affiliates,  in  the 
areas  of  office  services,  computer  assisted  design,  earth 
science  studies,  mapping,  mathematics  and  statistics,  comput¬ 
er  consulting  and  data  processing.  Co.  owns  90%  of  the  o/s 
class  A  shs.  of  Digitech  Inc  An  affiliated  co.,  ACDS  Systeme 
Graphique  Inc.,  acquired  in  Jan.  1986,  began  trading  on  the 
Montreal  Stock  Exchange  in  early  1987,  as  the  result  of  the  is¬ 
sue  and  restructuring,  the  co.  owns  approx.  38.7%  of  the  shs. 

Directors  —  Marcel  Dessureault,  chm.  &  v-p,  fin.;  Guy  Hardy, 
pres  &  CEO;  Jean  Dupuis,  v-p,  mktg  &  admin.  -  St. Augustin; 
Serge  Boulanger,  v-p,  oper.  &  sec.  -  Ste-Foy;  D.  S.  Arcand  - 
Brossard;  Michel  Morrow;  Guy  Nadeau  -  Charlesbourg; 
Jacques  Pelletier  -  Sillery. 

No.  of  employees  -  260  in  Mar.  1987 
Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  5,618,500  shs. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  March  1987,  La  Financiere  HD2B 
Ltd.  held  75.9%. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30  : 

1986 

1985 

-  $000  — 

Revenue 

3,249 

2,093 

General  &  admin . 

2,266 

1,478 

Deprec.  &  amort.,  etc 

144 

88 

Interest  charges 

19 

8 

Income  tax  provision 

421 

96 

Net  income,  operations 

737 

576 

Extraordinary  items 

381 

Net  income  . 

737 

957 

Earnings  per  share 

On  net  income,  oper 

0.14 

0.13 

On  net  income 

0.14 

0.21 

- $000  — 

Long-term  debt,  net 

495 

281 

Shareholders'  equity 

3,770 

848 

Total  assets 

4,921 

1,848 

Current  assets 

2,953 

820 

Current  liabilities 

480 

720 

Cash  flow 

360 

142 

Price  Range: 

High 

$6.50 

$2,35 

Low 

$1  95 

$2  00 

Auditors  -  Price  Waterhouse, 

C.A.'s,  Quebec. 

A.25 

Action  Traders  Inc. 

Head  Off.  —  44th  ft .  Commerce  Court  W  ,  Toronto,  Ont.  M5L 
1K5.  Telephone  —  (416)  865-0430  Trans.  Agent  —  The 
Royal  Trust  Co.,  Toronto 

Company  —  (Ont  1962)  Presently  engaged  in  investment  in 
the  stk  mkt. 

Directors 

W.  G.  Dingwall,  chm.;  T  W  Casgrain,  pres  ;  D  H  Swift,  v-p 


Key  Personnel 

—  J.  Turner,  sec.; 

M.  Walt,  treas. 

Capital  Stock 

Par 

Author. 

Outstand* 

12%  Cl.  A  Pref. 

2,000,000  sh 

2.000,000  sh. 

$2.50 

12%  Cl.  B  Pref. 

500,000  sh 

nil 

10.00 

Cl.  C  Conv.  Pref 

1,000,000  sh. 

9,800  sh. 

10.00 

Common 

1,000,000  sh. 

808,384  sh. 

n.p.v. 

e  At  May  20,  1987 

12%  CL  A  Pref.  —  Entitled  to  fixed  cum.  divd.  of  30c  per  sh 
p  a  One  vote  per  sh  Redeem,  at  option  of  co.  or  holder  after 
Jan.  1,  1992. 

12%  Cl.  B  Pref  —  Entitled  to  fixed  cum  divd.  of  $1.20  per  sh. 
p.a  Non-voting  Redeem  at  option  of  co.  or  holder  after  Jan.  1 , 
1992 

CL  C  Conv.  Pref.  —  Non-voting  and  non-cumulative.  Conv 
into  com  shs  at  the  rate  of  2 14  com.  for  each  pref.  Redeem  at 
any  time  at  $10  per  sh.  plus  accr.  divds 

Common  —  One  vote  per  sh 

Major  Shareholder  —  Hees  International  Corp  holds  20% 


voting  int. 

Capital  Stock  Changes  —  Co  proposed  May  20.  1987  to 
create  a  Cl.  D  pref.  sh.  pending  a  vote  to  be  taken  in  June  1987 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

17,283 

10,758 

Net  income 

940 

874 

Long-term  debt,  net 

— 

"" 

Shareholders'  equity 

2,967 

2,627 

Cash  flow,  operations . 

940 

874 

Total  assets 

248,494 

104,105 

— 

$  - 

Earnings  per  com.  share: 

On  net  income 

0.42 

0.4U 

Auditors  —  Touche,  Ross,  C.  A 

Toronto. 

A.26 

AcuVision  Systems  Inc. 

Head  Off.  —  2204,  808  Nelson  St.,  Vancouver,  B  C.  V6Z 
2H2  Telephone  —  (604)  688-8823  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver  Listed  —  AVI:  V. 

Company  —  (B.C.  1983).  Co.  mfrs  and  distribs.  the  VT 
1000,  a  vision  training  machine,  developed  by  the  co.,  which  en¬ 
hances  visual  skills  through  a  series  of  exercises  The  VT  1000 
is  in  use  in  universities  and  professional  sports  teams. 

Name  of  co.  changed  from  S.M.M.  Enterprises  Ltd.  to 
present  form  following  shldr  approval  Oct.  3,  1986. 

Directors 

M  A  Schaffer,  chm.  -  New  York  City;  R  A  Sutton,  pres.;  J  F 
MacNutt  -  Clearbrook,  B.C  ,  L  M  Hinam  -  Abbotsford;  J.  K. 
Campbell;  G.  L.  Sutton,  sec.  -  Vancouver 

Capital  Stocks 

Author.  Outstand.  Par 

Common  10,000,000  sh.  4,717,218  sh.  n.p.v. 

eAt  Feb  20,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  Feb.  1987,  S.M.M.  Enterprises  Ltd. 
held  52%  of  the  o/s  com.  shs. 

Current  Financial  Position  —  In  Jan.,  1987,  the  co.  raised 
$400,000  through  a  private  placement  of  289,647  shs  at  $1.91 
per  sh 


A.27 

Ad  Com  Marketing  Inc. 

Head  Off.  —  505-750  W.  Pender  St. .  Vancouver,  B.C.  V6C 
2T7.  Telephone  —  (604)  685-5228  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver  Listed  —  ADO:  V. 

Company  —  (B.C.  1979).  Co.  is  active  in  direct  advertising 
through  the  use  of  shirt  boards  (inserts  in  laundered  shirts)  as 
an  advertising  medium.  Markets  shirtboard  space  to  advertisers 
and  distributes  the  boards  to  drycleaners. 

Name  was  changed  from  Altera  Resources  Inc.  following 
special  resolution  passed  Mar.  29,  1985,  concurrently  cap.  stk. 
was  consolidated  on  a  l-for-3  basis. 


SURVEY  OF  INDUSTRIALS  1987 


1 1 


Directors 

D  M.  Eslinger,  pres.;  R  Munro,  v-p;  S.  G  Eslinger,  sec.;  G.  T. 
Jansen;  R.  Callies;  M  Boe  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  12,000,000  sh.  1,152,991  sh.  n.p.v. 

e  At  July  1986;  incl.  250,000  shs  held  in  escrow 

Common  —  One  vote  per  sh. 

A.28 

Adaptive  Technologies  (Canada)  Inc. 

Head  Off.  —  600  W  North  Market  Blvd.,  Suite  1, 
Sacramento.  Calif.  95834  Telephone  —  (916)  920-9119 
Trans.  Agent  —  Canada  Trust  Co.,  Vancouver.  Listed  —  ADT 
V. 

Company  —  (B.C.  1983)  Through  subsids.,  operates  in  the 
field  of  robotic  and  computer  systems  integration.  Products 
developed  for  the  computed-integrated  manufacturing  industry 
are  Adaptitech  (TM),  Contech  (TM),  Visitech  (TM),  Wristech 
(TM),  Voicetech  (TM),  Comptech  (TM).  Expertech  (TM), 
Camtech  (TM),  Intech  (TM),  and  Supertech  (TM) 

Co.  suspended  from  VSE,  Aug.  25,  1986 

Directors 

W  J.  Kerth  ,  chm.;  W  J.  Kerth.  Jr.,  pres  &  CFO;  W  J.  Kerth 
Sr.,  sec.  —  Sacramento,  Calif.;  J.  B.  Winspear  —  Vancouver 

Key  Personnel  —  R  Kerth,  v-p  eng 
Capital  Stock 

Author.  Outstand*  Par 

Common  20,000,000  sh  5,000,000  sh.  n.p.v. 

e  As  at  Dec  31,  1986. 

Common  —  One  vote  per  share 

Major  Shareholders  —  W  J.  Kerth,  Sr  and  W  J.  Kerth,  Jr 
each  hold  approx.  20%  of  o/s  com.  shs. 

Subsidiary  —  Adaptive  Technologies,  Inc.  —  600  W  North 
Market  Blvd  .  Suite  1,  Sacramento,  Calif. 

Current  Financial  Position  —  At  May,  1987,  total  assets 
were  $1,951,000;  shareholders'  equity  $1,750,000;  l-t  debt 
$201,000. 

A.29 

Adera  Financial  Corp.  Ltd. 

Head  Off.  —  610-1111  Melville,  St.,  Vancouver,  B.C  V6E 
3V6.  Telephone  —  (604)  684-8277  Listed  —  ADF:  V 

Company  —  (B.C.  1971).  Placed  in  receivership  Dec  12, 
1983,  with  Ernst  &  Whinney  Inc  Opers.  on  a  limited  basis 
investing  principally  in  1st  and  2nd  residential  and  commercial 
mtges  The  receiver  was  discharged  in  May  1986  and  as  a  re¬ 
sult  the  co.  is  operated  by  its  directors  and  management  The 
co.  plans  to  raise  additional  capital  and  return  the  shs.  to  a  trad¬ 
ing  position  on  the  VSE.  Current  activities  are  real  estate 
development  and  mortgage  loans 

Current  Financial  Position  —  At  Nov.  30,  1986,  co.  had 
assets  of  $1,961,686  and  liabilities  of  $1,019,005  Sharehold¬ 
ers'  equity  totalled  $942,681  Net  loss  from  opers  was 
$220,765.  An  extraordinary  gain  of  $947,411  from  the  sale  of 
shs.  in  a  co.  in  which  the  co.  had  a  minority  int„  increased  net  in¬ 
come  for  the  fiscal  year  to  $726,646 

Auditors  —  Lilly,  Johannesson,  McWilliams,  Pallon,  C.A.'s 
Vancouver.  B.C. 

Contact  —  K.  W.  Mahon,  pres. 

A.30 

Advance  Sports  Medicine  Corp. 

Head  Off.  —  238  Sioux  Road.  Sherwood  Park,  Alta  ,  T8A 
3X5  Telephone  —  contact  Gordon  Dukley  (604)  592-1434 
Trans.  Agent  —  Royal  Trust  Co.,  Calgary  &  Edmonton  Listed 
—  ASOAL 

Company  —  (Alta  .  1986)  Intends  to  acquire  Canadian 
companies  engaged  in  the  manuf.,  sale  or  distribution  of  health 
and  fitness  products  and  services 

Directors 

G.  M.  Dunkley,  pres  &  CEO;  D.  H.  Devlin  -  both  Victoria;  D  A 
McNabb,  sec-treas;  R.  W.  Yates  -  both  Edmonton. 


Capital  Stock 

Author.  Outstand.e 

Pref  20,000  nil. 

Pref  ■  20,000  nil. 

Common  50,000,000  4,100,000 

e  At  Mar  27,  1987,  after  giving  effect  to  the  sh  offering  de¬ 
scribed  below. 

■  Redeemable  pref  sh 

Common  —  One  vote  per  sh 

Major  Shareholder  —  G.  M  Dunkley  26.83%. 

Capital  Stock  Changes  —  Dec  29,  1986,  the  co  offered 
3,000,000  sh.  at  $0.05  per  sh 

Long-Term  Debt  —  At  Aug  29,  1986  the  co.  had  no  l-t  debt. 

Financial  Position  —  At  Aug  29,  1986  the  co.  had  total  as¬ 
sets  of  $26,000,  shareholders'  equity  of  $25,000,  and  no  l-t 
debt. 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.,  Edmonton 

A.31 

Advanced  Aero-Wing  Systems  Corp. 

Head  Off.  —  707,  700  W  Pender  St.,  Vancouver.  B.C.  V6C 
1G8  Telephone  —  (604)  669-7775  Regional  Office  — 
P.O.Box  81522,  Chula  Vista,  Calif.  92138.  Telephone  —  (619) 
276-1606  Trans.  Agent  —  Guardian  Estates  &  Agencies  Ltd., 
Vancouver  Listed  —  AAS;  V 

Company  —  (B.C.  1983).  Through  wholly — owned  subsids., 
co.  is  engaged  in  the  development  and  mktg.  of  a  patented  wing¬ 
like  device  call  the  turbo  wing.  This  device,  when  attached  to  an 
existing  watercraft  or  aircraft,  is  designed  to  reduce  the 
horsepower  and  fuel  required  to  operate  the  craft. 

Directors 

S.  R.  McClay,  pres.  -  Ladner;  R  W  Bartels,  sec.  - 
Vancouver;  Frank  Malvestuto  -  La  Jolla.  Calif. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  20,000,000  sh  8,210,455  sh  n.p.v. 

•  As  at  Dec.  31,  1986. 

Common  —  One  vote  per  share 
Changes  in  Capital  Stock  —  In  early  1987,  the  co.  iss 
privately  3,000,000  com.  shs  to  Cal  West  Traders  for 
US$1,175,000  (Cdn.$  1,598, 000)  made  up  of  $600,000  in  cash 
and  an  aircraft. 

Subsidiaries 

Turbo  Wing  Systems  Corp.;  High  Technology  Aircraft 
Systems  Inc.;  HelFSkimmer  Corp. 

A.32 

Advanced  Gravis  Computer 
Technology  Inc. 

Head  Off.  —  6894  Palm  Ave  ,  Burnaby,  B.C.  V5J  4M3 
Trans.  Agent  —  Guardian  Estates  &  Agencies  Ltd.,  Vancouver 

Listed  —  V 

Company  —  (B.C.  1987  amalg  ).  Develops,  manufactures 
and  markets  computer  peripheral  products 

Effective  Apr  30.  1987,  International  Gravis  Computer 
Technology  Inc.  ( 1  new  for  3  old)  and  Abaton  Resources  Ltd. 
(sh  -for-sh.)  amalgamated  to  form  Advanced  Gravis  Computer 
Technology  Inc. 

Directors  —  G.  N.  Russell,  pres.,  New  Westminster;  E  J. 
Richards,  exec,  v-p  ;  D.  L.  Scott -Jackson,  v-p  devel  ,  Burnaby, 
B.C.;  D.  J.  Kotula,  sec  ;  P  C.  Dolan,  D.  T.  Reid,  H  B.  Hemsworth, 
Vancouver.  B.C. 

Capital  Stock*  —  Author  Outstand  Par 

Common  10,000,000  sh  2,642,321  sh.  n.p.v. 

A.33 

Advanced  Growth  Systems  Inc. 

Head  Off.  —  13,  1 155  Melville  St.,  Vancouver,  B.  C  V6E  4C4 
Telephone  —  (604)  685-5576  Transfer  Agent  —  Royal  Trust 
Co.,  Vancouver  Listed  —  AVG:  V 

Company  —  (B.C.  1966).  Manufactures  and  distributes 
ingredients  required  for  enhancing  the  germination  process  of 
seeds.  The  rights  for  the  process  were  acquired  from  PCW 
Agra-Tech  Limited 
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Effective  Sept  15.  1986,  name  of  co.  changed  from  Largo 
Mines  Ltd.  to  present  form;  and  sh.  cap.  was  consolidated  on 
the  basis  of  1  new  sh.  for  4  old  shs. 

Directors 

John  Dupuis,  pres.;  A.  M.  Stronach  -  Vancouver;  J.  H. 
Prefontaine  -  Kamloops,  B.C.;  D.  Bewley  -  Guelph,  Ont. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  1,018,250  sh 

•At  Sept.  17,  1986. 

Common  —  One  vote  per  sh. 

A.34 

Ad-Dome  International  Limited 


Major  Shareholders  —  International  Cyclo-Crane  Licensing 
holds  10.7%  and  Vancouver  Stock  Exchange  Clearing  Corp. 
holds  24.7%  of  the  o/s  com.  shs. 

Current  Financial  Position  —  At  Dec.  31,1 986,  co  had  total 
assets  of  $435,381  including  current  assets  of  $210,081.  L-t. 
debt  amounted  to  $156,452  and  shareholders’  equity  showed  a 
deficit  of  $6,014.  Net  loss  for  the  yr.  was  $729,963. 

1985 

$  - 

0.94 
0.25 


1986 


Common 

High 

Low 


2.70 

0.50 


A.36 


Head  Off.  —  101-853  Richards  St.,  Vancouver.  B  C  V6B 
3B4  Telephone  —  (604?  685- 1058.  Trans.  Agent  —  Royal 
Trust  Company,  Vancouver,  Calgary,  Winnipeg,  Toronto, 
Montreal  Listed  —  ADI:  V 

Company  —  (B.C.  1984).  Through  subsids.,  owns  Ihe 
industrial  design  rights  in  Canada  for  a  unique  car-top 
advertising  unit  referred  to  as  "ad-dome".  At  the  end  of  1986. 
the  co.  had  400  taxis  under  contract  During  1986,  the  co 
formed  Ad-Dome  America  Inc.  (82  4%  int.)  as  U  S  subsid  and 
licensee  for  the  product 

Directors 

R.  R.  Allan,  chm.,  pres.  &  CEO;  William  Dauphine,  CFO;  J  M 
Croft,  sec.;  C.  N.  Kristoff,  vice  chm.;  R.  G.  McMillan;  S.  V  Meek; 
Leslie  I  Rupf 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  3,849,614  sh.  n.p.v. 

Deferred  10,000,000  sh.  750,000  sh.  n.p.v. 

•  Dec.  31,  1986 

Common  —  Voting  stk. 

Deferred  —  Not  entited  to  divds.  Convert,  to  com  shs  on  a 
sh-for-sh.  basis,  as  soon  as  co.  has  generated  cum.  cash  flow 
of  $272,373. 

Subsidiaries  —  Ad-Dome  Marketing  Limited;  Ad-Dome 
Advertising  Limited;  Ad-Dome  Industries  Limited;  Ad-Dome 
Canada  Ltd.;  Ad-Dome  America  Inc. 

Current  Financial  Position  —  At  Dec  31,  1986.  loss  for  the 
year  $(133,055).  Total  assets:  $2,219,035.  of  which 
$1,693,229  was  industrial  design  rights  and  deferred  costs. 
Sharholders'  equity:  $1,983,262.  Current  liabilities:  $222,600. 

Price  Range 


1986 

1985 

—  $ 

— 

Class  com. 

High 

1.50 

4.20 

Low 

0.30 

0.50 

Auditors  —  Clarkson  Gordon,  C.  A  . 

Vancouver. 

A.35 

AeroLift,  Inc. 

Head  Off.  —  4105  Blimp  Blvd  ,  Tillamook,  Oregon,  97141- 
9694  USA  Telephone  —  (503)  842-8891.  Trans.  Agent  — 
Guaranty  Trust  Co.  Listed  —  AER:  V 

Company  —  (Colorado  1984  merger)  Co  is  engaged  in 
developing  the  Cyclo-Crane,  a  hybrid  aircraft  in  which  the 
buoyant  lift  of  a  helium-filled  aerostat  is  augmented  by  the 
aerodynamic  lift  of  a  system  of  rotating  airfoils  with  conventional 
airplane  propellers.  The  company  leases  a  World  War  II  blimp 
hangar  from  the  Port  of  Tillamook  Bay,  Tillamook,  Oregon. 

In  Mar  1986,  co.  reached  agreement  in  principle  to  acquire 
48%  of  the  o/s  shs.  of  Aviation  Planning  Services  Ltd.  of 
Montreal. 

No.  ot  Employees  —  Approx  27  in  May,  1987 

Directors 

J.  R  Aikman,  chm.  &  CEO  -  Montreal;  W  L  Mahaffey.  pres  ; 
W  Haunschild,  sec.-treas  -  Tillamook,  Oregon;  Montague  M 
Mosher  -  Victoria,  B.C.;  Fred  Phillips  -  Lyme,  N  H 
employees 

Capital  Stock 

Author  Outstand*  Par 

Common  15,000.000  sh.  10,050, 134  sh.  n.p.v. 

•  At  May.  1987 


Agra  Industries  Limited 

Head  Off.  —  1200  CN  Tower,  Saskatoon,  Sask.  S7K  1J5. 
Telephone  —  (306)  653-5163  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal,  Halifax,  Winnipeg. 
Calgary,  Vancouver  and  Saskatoon  Listed  —  AGR:  T.  M 

Company  —  (Can.  1977  continuance;  Sask  1960  )  Directly 
or  through  subsids.,  operates  in  three  major  business  segments. 
Engineering  Services  include  consulting  and  construction  work 
and  land  development  Community  Services  provide  cable 
television  and  radio  broadcasting  services,  wholesale  news¬ 
magazine  distribution,  insurance  brokerage,  and  operates 
medical  diagonistic  laboratories  and  airport  duty-free  shops. 
The  Food  Group  provides  speciality  ingredients  for  the  snack 
food  and  baking  industries 

No.  of  Employees  —  Approx  1,800 
Directors 

B  B  Torchinsky.  chm  &  pres.  -  Toronto;  T  A  McLellan, 
exec,  v-p  &  sec.  -  Saskatoon;  F  D.  McCarthy,  v-p,  eng.  group 
(construction)  -  Edmonton;  Harvey  Tenenbaum.  v-p,  food 
group;H.  Soloninka,  v-p,  eng.  group;  S.  M  Stewart,  v-p. 
community  service  group  -  Toronto;  D.  H.  C  Beach  -  Nipawin, 
Sask  ;  A  Golumbia;  S.  J.  Hamer;  A  Z  Torchinsky  -  Vancouver; 
Clemence  Roles  -  Saskatoon. 

Key  Personnel 

A  W  Bean,  v-p.  special  investments;  D.  G.  Heath,  v-p,  eng 
group  (mfg  );  C.  R.  MacFayden,  v-p,  eng.  group,  A.  C.  Rankin,  v- 
p,  corp.  devel.,  corp.  mktg  ;  R.  G.  Dittmer.  v-p,  fin.  &  treas.;  O.  P. 
Ritter,  corp.  counsel 

Capital  Stock 

Author  Outstand* 

Cl.  A  unlimited  2,464,366  sh. 

Cl  B  unlimited  4,127,792  sh. 

•  At  July  31.  1986 

Cl.  A  Voting  —  Conv  into  cl.  B  shs.  on  sh.-for-sh.  basis. 

Cl  B  Non-voting  —  Entitled  to  non. -cum.  pfce.  divd.  of  one 
cent  per  sh 

Major  Shareholders  —  At  Dec  1,  1986,  B  B  Torchinsky  and 
family  beneficially  held  32.73%. 

Dividends 

Class  A  —  Present  rate  of  20c  per  sh.  p.a.  estab.  with 
quarterly  pay  of  5c  per  sh.  on  Sept.  30,  1983  (1st  following  stk. 
split). 

Class  B  —  Present  rate  of  24c  per  sh  p.a.  estab.  with  quar¬ 
terly  pay  of  6c  per  sh.  on  Sept.  30,  1983. 

Divds  pd  on  cl  A  com.  (formerly  com.)  in  recent  fiscal  yrs.  as 


follows: 

1982  $0  15  1984  D0.20 

1983  0.20  1985-86  0.20 

□  Following  2-for-1  stock  split 

Long-Term  Debt 


O/s  at  July  31,  1986,  $21,023,741,  incl.  $3,536,101  due  in  1 
yr.,  consisting  of  $6,908,368  in  mtges.  and  chattel  mtges  pay. 
at  avg  int.  of  1 1.5%,  due  to  1997;  $  13,353,373  in  notes,  agrees 
&  loans  pay  with  int.  rates  avg.  11%  with  mat.  dates  due  to 
1996;  and  $762,000  in  6%%  conv.  subord.  debs.  Details  of 
debs,  as  follows: 

6M%  Convert.  Subord.  Debs.  —  Dated  Mar  15,  1972;  due 
Mar  15,  1992  Int.  Mar  and  Sept.  15,  author  and  issued 
$3,000,000;  o/s  at  July  31,  1986,  $762,000  Redeem,  at  100 
Purch.  fund  to  retire  $90,000  princ  amt  p.a 
Conv.  into  com.  stock  at  rate  of  76  923  shs.  cl.  A  shs  and 
76.923  cl.  B  shs  per  $1,000  princ.  amt.  ($6.50  per  cl.  A  &  $6.50 
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per  cl  B  shs.,  adj.  for  stk.  split,  June,  1983),  at  any  time  up  to 
and  incl.  Mar.  15,  1992. 

Trustee  —  The  Canada  Trust  Co. 

Principal  Subsidiaries  and  Divisions 
(Wholly-owned  unless  staled  otherwise) 

Food  Group: 

W.  J.  Lafave  &  Sons  Ltd.,  950  Rue  d’lndustrie,  St  Jerome, 
Que.  J7Z  5V9,  Research  Foods  Ltd.,  Maple  hill  Foods,  and 
Canpro  Laboratories  div.,  77  Champagne  Dr..  Downsview,  Ont 
M3J  2C6;  Contain-A-Way  Ltd.,  L.  B.  Recycling;  and  Leswaste 
Systems,  all  at  1324-44th  Ave.  N.E.,  Calgary,  Alta.  T2E  2N8. 
Community  Service  Group: 

Cybermedix  Ltd.  (72%  int . .  which  see)  Has  following  ints  : 
Cybermedix  Health  Services  Ltd.;  Cybermedix  (Quebec) 
Ltd.;  Kamloops  CableNet  Ltd.  (60%)  180  Briar  Ave, 

Kamloops,  B.C  V2B  1 C 1 ;  CableNet  Ltd.  (73%)which  opers  the 
following  divs  :  Chilliwack  CableNet.  9275  Nowell  St.  S., 
Chilliwack.  B.C.  V2P  7G7;  Lethbridge  CableNet.  728- 13th  St 
N.,  Lethbridge,  Alta.  T1H  2T1;  Estevan  CableNet.  1229-4th  St., 
Estevan,  Sask  S4A  0W8;  Weyburn  CableNet.  35-5th  St., 
Weyburn,  Sask  S4H  0Y9  Powell  River  CableNet;  4706  Ewing 
PI.,  Powell  River,  B  C.  V8A  2N5.  Oakville  CableNet  & 
Burlington  CableNet.  447  Speers  Rd..  Oakville.  Ont.  L7R  3Y2; 
Kingston  CableNet;  CableNet  Associates  (36%  int.),  Mt. 
Prospect,  III.  Other  opers  incl  General  News,  2907-2nd. 
Ave.  S.,  Lethbridge,  Alta.  T1J  0G8;  CKO  Inc.  (69%  int.),  30 
Carleton  St.,  Toronto,  Ont  M5B  2E9;  Canasco-Bonham 
Insurance  Brokers  (1982)  Ltd.  (49%  int  ),  2831  Kingston  Rd., 
Scarborough.  Ont  M1M  3S3  Adders  International  (Canada) 
Ltd.  (51%  int  ),  Toronto  Int'l  Airport,  Terminal  1,  Toronto,  Ont. 
L5P  IB  1 . 

Engineering  Group: 

Torchinsky  Consulting  (1976)  Ltd.,  210,  6420-6A  St  S.  E  , 
Calgary,  Alta  T2H  2B7;  BBT  Geotechnical  Consultants  Ltd., 
221  Jessop  Ave.,  Saskatoon,  Sask.  S7N  1Y3;  Western 
Caissons  Ltd.,  7708  Wagner  Rd..  Edmonton,  Alta.  T6E  5B2; 
National  Ventures  Inc.,  Clinton,  Md  ,  Maxum  Structures  Ltd. 
(Inactive);  Maxum  Foundations  Inc.  (Inactive)  Clinton, 
Maryland  20735;  Meredith  Drilling  Co.  Inc.,  Denver,  Colo  ; 
Jensen  &  Reynolds  Construction  Co.  (50%  int  ),  1105,  13th 
St.,  Everett,  Wash  98206;  The  Cambrian  Engineering  Group 
Limited.  220  Argentia  Rd.,  Mississauga,  Ont.  L5N  2K7;  Camrec 
Facilities  Consultants  Ltd.,  10554-82nd  Ave  ,  Edmonton,  Alta 
T6E  2A4  Canadian  International  Power  Services  Inc.,  600, 
302  The  East  Mall.  Toronto,  Ont.  M9B  6C7;  Coast  Steel 
Fabricators  Ltd.,  1835  Kingsway  Ave.,  Port  Coquitlam,  B.C. 
V3C  1S9;  Beer  Precast  Concrete  Ltd.  and  Beer-Con 
Industries  Ltd.,  110  Manville  Rd..  Scarborough,  Ont  MIL  4J4; 
Mocoat  Industries  Ltd.,  P.O.  Box  640,  Okotoks,  Alta.  TOL  1T0; 
Sergent,  Hauskins  &  Beckwith  Geotechnical  Engineers, 
Inc.  Tuscon,  Ariz  ;  Frontier  Foundations  Inc.,  1526  South  700 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

Revenue 
Equity  income 
Net  income,  operations 
Extraordinary  items 
Net  income 
Investments 
Current  liabilities 
Long-term  debt,  net 
Shareholders’  equity 
Total  assets 
Working  capital 
Cash  flow 


1986 

1985 

171,499 

JUUU 

135,304 

1,310 

1,139 

3,230 

4,661 

d910 

5,949 

2,320 

10,610 

34,356 

34,367 

36,016 

33.822 

17,487 

19,550 

90,009 

66,944 

145,008 

121,141 

38,357 

24,837 

1 1,272 

8,264 

Earnings  per  A  &  B  sh. 
On  net  income,  oper. 
On  net  income 
Price  Range: 


Class  A 

High  17.75 

Low  9.63 

Class  B 

High .  1775 

Low  9-50 

Auditors  —  Deloitte  Haskins  &  Sells,  Saskatoon. 


0.99 

2.26 


9.75 

5.25 

9.50 

5.00 


W  ,  Salt  Lake  City,  Utah;  Ellesmere  Developments  Ltd.  (80% 
int  ),  300,  630  4th  Ave.  S.  W.,  Calgary,  Alta.  T2P  0K2.  Ellesmere 
(Caymen)  Ltd.  (73%  int.)  Box  168  West  Bay  Road,  Grand 
Caymen  Island,  B  W.I  Moore  &  Taber.  4530  East  LaPalma  Ave  , 
Anaheim,  Calif.  92807;  National  Rathole  Service  Ltd.,  1807  8th 
St.,  Nisku,  Alta  TOC  2G0;  Quan  Carruthers  King  and  Quan 
Consultants  Limited.  Toronto 


A.37 

Agromex  Inc. 

Head  Oft.  —  1445-1981  McGill  College  Ave  .  BNP  Tower, 
Montreal,  Que.  H3A  2Y1.  Trans.  Agent  —  Fiducie  du  Quebec, 
Montreal  Listed  —  AOX  M 

Company  —  (Que.,  1986)  Engaged  in  the  reproduction  and 
fattening  of  hogs. 

In  1987,  acquired  the  assets  of  Ferme  Pierre  Plouffe,  of  St - 
Ignace,  Que  and  the  inventories  of  La  Ferme  du  Rossignol  1980 
Inc.,  of  St  -  Hyacinthe,  Que.  for  a  total  of  $800,000. 

Directors 

R  Menard,  pres  -  St.  Pierre  de  Veronne  a  Pike  River;  Michele 
Bazin,  v-p  -  Stanbridge  East;  P.  Leroux,  sec-treas.  - 

Repentigny;  J.  Deragon  -  Verdun;  J.  St.-Onge  -  Cap  Rouge;  D 
Paradis  -  St.  Armand  West;  M.  Caron  -  St.  Jean;  Benaissa 
Boumejjane  -  St.  Hilaire;  all  Que 

Capital  Stock 

Author.  Outstand* 

Pref.  unlimited  5,000,000 

Common  unlimited  2,180,000 

•  As  at  Oct.  2,  1986,  after  giving  effect  to  public  ottering. 

Common  —  One  vote  per  sh. 

Pret.  —  Privately  held 

Major  Shareholder  —  R.  Menard  held  all  pref.  sh.  and  17%  of 
com.  sh.  at  Oct.  2,  1986,  after  giving  effect  to  public  offering. 

Capital  Stock  Changes  —  Co.  iss  1,680,000  com  sh.  in 
public  offering  Oct.  2,  1986  at  $2  50  per  sh. 

Auditors  —  Samson,  Belair,  C.A.s,  St  Hyacinthe,  Que. 


A.38 

Agropur,  Cooperative  agro-alimentaire 

Head  Off.  —  6000,  510  Main  St.,  Granby.  Que.  J2G  7G2 
Telephone  —  (514)  375-1991.  Trans.  Agent  —  Societe  de 
Fiducie  de  Quebec,  Montreal. 

Coopbrative  —  (Que.  1938)  A  voluntary  association  of 
farmers,  with  a  total  membership  of  6,351  at  Oct.  31,  1986, 
which  mfrs.  dairy  products  and  handles  agricultural  products 
and  equip.  Operates  31  specialized  dairy  plants  in  the  province 
of  Quebec. 

The  Industrial  div.  is  engaged  in  the  prod,  of  cheese,  milk 
powders,  butter,  evaporated  milk,  yogurt,  etc.  The  Fluid  Milk  div. 
is  involved  in  fluid  milk,  ice  cream,  and  by-products.  Farm  Supply 
div.  includes  farm  machinery,  hardware,  feed  mills,  veterinary 
and  hog  raising  services.  Also  operates  numerous  'Maitre 
Glacier’  milk  bar  franchises  in  Que.  Principal  brand  names: 
Crino;  Oka;  Vaudreuil;  Dalpb;  Granger;  Mont  St. -Bruno;  Leveillb; 
Orange  Maison;  Rivella;  Kik;  Purfruit  Qubbon;  Maitre  Glacier; 
Yoplait;  Yop. 

Directors 

Michel  Lemire,  pres.  -  Granby;  Laurbat  Michaud,  v-p  - 
Laurierville;  Roger  Beliveau  -  Victoriaville;  Harold  Crochet 
Dalhousie;  J-P  Guimond  -  Pierrefonds;  Raymond  St-Cyr,  v-p  - 
Ste-Gertrude;  Philippe  Veronneau  -  Coaticook;  Clbment 
Favreau;  Roger  Beaudry;  P-H.  Leduc;  Jacques  Cartier;  Claude 
Girard,  Gerard  Montour;  Lbonard  Boulais  -  all  Que 
Key  Personnel 

Andre  Gauthier,  sec.;  Reynald  Charest,  gen.  mgr.;  R.  C. 
Menard,  mgr .  fin.  services  &  treas 

No.  of  Employees  —  2,437  at  Oct.  31,  1986 

Member’s  Capital  —  O/s  at  Oct.  31,  1986,  $62,924,000 
pref  ser.  A;  $12,386,000  pref..  ser  B;  $1,065,000  pref .  ser.  C; 
$1,311,000  pref.,  ser  D;  $230,000  pref ,  ser  E;  $642,000  pref 
shs.;  and  $2,252,000  com.  shs. 
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Long-Term  Debt. 

O/s  at  Oct.  31,  1985,  l-t  debt  totaled  $33,212,000. 


1986 

1985 

-  $000  - 

Loans  . 

9,000 

31,500 

Bank  acceptances 

10,000 

Bonds 

19,324 

7,861 

Notes  pay . 

1,150 

1,209 

Balance  purch.  shs. 

1,694 

2,072 

Other  loans 

2,025 

2,397 

Subsid  loans 

19 

2,729 

33.212 

57,768 

Less;  Current  portion 

1,164 

1,490 

32,048 

56,278 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Produits  Mil-Ko  Limitee;  Laiterie  Mont  St.-Bruno  Inc.;  Orange 
Maison  Inc.;  Laiterie  Vioto  Inc.  Les  Produits  Laitiers  Mont 
St.-Hilaire  Ltee;  Beaudry  &  Lacoste  Inc.;  Charcuterie  La  Tour 
Eiffel  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31:  1986  1985 

- $000 - 

Revenue  771,577  759,001 

Other  income  (4,552)  (3,218) 

Price  complement  to  members  (15,244)  (13,801) 

Net  income  9,442  7,761 

Current  assets  .  98,696  103,398 

Investments  3,013  4,136 

Current  liabilities  .  58,608  53,652 

Long-term  debt,  net  32,048  56,278 

Cooperative  equity  101,208  96,518 

Total  assets  199,403  210,597 

Cash  flow  24,972  2,411 


Auditors  —  Mallette,  Benoit,  Boulanger,  Rondeau  & 
Associes,  C.A.s,  Montreal. 

A.39 

Ahed  Corporation 

Head  Off.  —  1560,  2  First  Canadian  Place.  Toronto,  Ont. 
M5X  1E2.  Telephone  —  (416)  362-6350.  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto  Listed  —  AHM  T. 

Company  —  (Ont  1969)  In  June  1986,  the  co  reorganized 
from  a  music-oriented  business  to  a  holding  co.  with  a  50%  int.  in 
EcoProducts  Inc  ,  a  private  Canadian  co  engaged  in  photo  and 
biodegradable  plastics.  Eco  Products  owns  80%  of  EcoPlastics 
Ltd,  which  is  involved  in  research  and  development  of 
degradable  plastics. 

No.  of  Employees  —  Approx  20  at  Dec  1986 

Directors 

J.  E.  Warrington,  pres  &  chm.;  H.  R  H  Stikeman,  sec.-treas.; 
A.  E.  Redpath;  M  Braun;  M  Greene 
Capital  Stock 


Author. 

Outstand  e 

Par 

Pref. 

unlimited 

Cl.  A 

700,000  sh 

700,000  sh. 

n.p.v. 

Common 

unlimited  sh. 

3,066,206  Sh. 

n.p.v. 

•  As  at  Dec.  31,  1986 

Cl.  A  Pref.  —  Entitled  to  divds.  of  80%  of  Royal  Bank  prime  pay¬ 
able  quarterly  Non  voting  Redeem  at  $1  00  per  sh.  Cl  A  shs 
incl.  purch.  wts.  for  up  to  280,000  com.  sh.  at  $1.25  per  sh  ex¬ 
piring  June  1989 

Capital  Stock  Changes  —  In  July  1986,  as  part  of  the 
reorganization  of  the  co.  1 ,964,706  com.  and  700,000  Cl.  A  pref. 
sh  were  iss  to  an  invesotrs  group  comprised  of  certain  officers 
and  directors  of  the  co.  Also  iss  were  280,000  com  sh  purch. 
wts.  exerciseable  at  $1.25  per  sh.  to  July  1989.  In  Oct.  1986, 
the  co.  iss  125,000  com  shs  in  exchange  for  50%  of 
EcoProducts  Inc  and  privately  placed  another  125,000  com. 
shs. 

Dividends  —  None  paid 

Long-Term  Debt 

At  Nov.  30,  1986  l-t  debt  totaled  nil. 

1986  1985 

— —  $000 - 

Ont.  Devel.  Corp.  loan  —  92,270 

Less:  due  1  yr.  — - _ 14,600 

77,670 


Subsidiaries 

EcoProducts  Inc.  (50%  int)  Engaged,  along  with  80%  owned 
EcoPlastics  Ltd.,  in  the  development,  production  and  mktng.  of 
photo-  and  bio  degradable  plastics 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30; 

1986 

$000 

1985 

Revenue 

44 

9 

Net  income,  operations 

(101) 

(208) 

Extraordinary  items 

(191) 

Net  income 

(293) 

(208) 

Long-term  debt,  net 

.... 

78 

Shareholders'  equity 

2,326 

26 

Cash  flow,  operations 

29 

(45) 

Total  assets 

2,374 

1,117 

-  $ 

— 

Earnings  per  com  share: 

On  net  income,  oper 

(0.06) 

(0.24) 

On  net  income 

(0.17) 

(0.24) 

Price  Range 

Class  com. 

High 

34.00 

0.50 

Low 

0.17 

0.17 

Auditors  —  Touche  Ross  &  Co. 

C.A.  s,  Toronto. 

A.40 

Aigner  Holdings  Ltd. 

Head  Off.  —  1500  W.  Georgia  St..  18th  FI. .  Vancouver,  B.C. 
V6G  2Z6  Telephone  —  (604)  689-5300  Trans.  Agent  — 
Pacific  Corp.  Services  Ltd  .  Vancouver.  Listed  —  AHS:  V. 

Company  —  (B.C.  1976).  Wholly-owned  Canyon  Aerial 
Tramways  Ltd.  owns  and  operates  the  aerial  tramway  at  Hell's 
Gate  Gorge  on  the  Fraser  River,  B.C. 

Through  wholly-owned  Iona  Industries  Gmbh.  based  in 
Munich,  West  Germany,  co.  holds  62.5%  int.  in  Etienne  Aigner 
Aktiengesellschaft.  a  Munich-based  manufacturer  of  high 
fashion  apparel,  accessories,  leather  goods  and  cosmetics. 

Mining  ints  consist  of  a  silver-lead  prospect,  105  els.,  Ketza 
River  area,  Watson  Lake  min.  div.,  Yukon. 

Name  of  co.  changed  from  Iona  Industries  Inc.  to  present 
form  following  shldr.  approval  Dec.  10,  1986;  basis  1  new  sh.  for 
8  old  shs. 

Directors 

W  Rauball,  chm.,  CEO  -  Berg.  W  Germany;  H.  Konig,  pres  - 
W  Germany;  V.  Agyagos,  sec.;  D.  Berka.  asst,  sec.;  J.  Vyas, 
treas.  -  Vancouver 

Capital  Stock* 

Author.  Outstand. 

Common  20.000,000  sh.  2,895,631  sh. 

•  At  Feb  9.  1987 

Current  Financial  Position  —  For  the  year  ended  Dec.  31. 
1986,  the  Etienne  Aigner  Group  s  consolidated  net  sales  were 
DM171,647,000  or  C$110,283,197  compared  with  sales  of 
DM147,751,600  or  C$74,576,285  for  1985.  Sales  of  Canyon 
Aerial  Tramway  Ltd.  for  1986  were  $2,584,391.  At  Dec.  31, 
1986,  the  co.  reported  working  capital  of  approx.  $3,293,551. 

A.41 

Air  Canada 

Exec.  Off.  —  1  Place  Air  Canada.  Montreal.  Que.  H2Z  1X5. 
Telephone  —  (514)  879-7000 

Company  —  (Can.  1937-Special  Act  of  Parliament;  Air 
Canada  Act,  1977  and  1978)  Engaged  in  the  oper  of  a 
commercial  airline  system,  providing  scheduled  passenger,  mail 
and  commodity  service  to  Canada,  the  U.S.,  Europe,  the 
Caribbean  and  the  Far  East,  as  well  as  passenger  and  cargo 
charter  services 

In  fiscal  1986.  fhe  co.  reached  an  agreement  to  acquire 
majority  interests  in  Air  BC,  Austin  Airways,  and  Air  Ontario. 

On  Feb.  2,  1987,  the  co.  signed  a  sale  and  leaseback 
arrangement  with  Citibank  Canada  Leasing  Inc.  for  24  of  its 
aircraft,  netting  $200,000,000 

In  Mar ,  1987  the  co.  reportedly  commenced  negotiations  to 
purchase  Gelco  Express  Ltd. 

No.  of  Employees  —  Avg  of  22,234  in  1986. 
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Directors 

C.  I.  Taylor,  chm.;  P.  J.  Jeanniot,  pres.  &  CEO;  W  D.  Angus;  F 
F  Roberge  -  Montreal;  P.  C.  Bawden  -  Calgary;  M.  J. 
Blanchard  -  Quebec  City;  Gayle  Christie;  R.  Fisher  —  Toronto; 
P.  Mitchell  -  Guelph,  Ont.;  F.  J.  Dickson  -  Halifax;  D.  J,  Jessiman 
-  Winnipeg;  J.  W.  Ross  -  Fredericton;  K.  Waschuk  -  Regina;  J. 
A  Macauley  -  Vancouver;  M  J.  P.  Monaghan  -  Cornerbrook, 
Nfld. 

Key  Personnel 

R,  W.  Linder,  exec,  v-p  &  chief  of  passenger  opers.;  W.  J  A. 
Rowe,  svp  passenger  •  Canada;  G  G  Gauvreau,  sr  v-p 
passenger  -  international;  D.  J.  Groom,  exec  v-p  &  head  of  di¬ 
versified  bus.  units;  W.  J.  Reid.  sr.  v-p  pension  fund;  L.  S. 
Desrochers,  sr.  v-p  fin.  &  planning;  J.  Whitelaw,  sr.  v-p  corporate 
&  human  resources;  Francine  V.  Oullet,  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  750,000  sh.  329,009  sh.  $1,000 

e  At  Dec  31,  1986. 

Major  Shareholder  —  All  o/s  shs  held  by  the  Govt  of 
Canada. 

Long-Term  Debt 


At  Dec.  31,  1986  l-t  debt  totaled  $1,308,747,000,  not  giving 
effect  to  defeasance,  net  exchange  contracts  and  incl.  current 
portion. 


1986 

1985 

-  $000  - 

7.2%  Govt.  Can.  note 

175,589 

196,098 

8.7%  note  due  1995/96 

477,266 

504,211 

7.3%  bonds  due  1991 -’95 

130,875 

104,760 

Bonds  • 

384,660 

320,100 

Notes  payable  ■ . 

140,357 

218,097 

1,308,747 

1,343,266 

Defeasance 

(180,067) 

.... 

Exchange  contracts,  net 

(18,883) 

(30,329) 

Less:  due  1  yr . 

60,1 18, 

84,142 

1,049,679 

1,228,795 

7.2%  Govt,  of  Canada  notes 

—  due  1993. 

•  Bonds  paying  5.5%  to  11.25%,  due  1992  to  1994. 

■  Notes  paying  8%  to  9.25%,  due 

1987  to  1992. 

Capital  Lease  Obligations  - 

-  At  Dec. 

31,  1986, 

$31,124,000,  incl.  $14,184,000  curr 

portion,  was  the  present 

value  of  capital  lease  obligs.  totaling  $42,057,000 

Subsidiaries  &  Assoc.  Companies 

(Wholly-owned  unless  stated  otherwise) 

Touram  Inc.;  Airline  Maintenance  Buildings  Ltd.;  enRoute 

Card  Inc..  enRoute  Card  International  Inc.,  MATAC  Cargo 

Ltd.  (50%  int);  GPA  Group  Ltd. 

(22.7%  int.); 

Innotech 

Aviation  Ltd.  (30%  int  );  Global  Travel  Computer  Holdings 

Ltd.  (33.3%  int  ). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue 

2,885,261 

2,722,577 

Net  income,  operations 

35,941 

(21,895) 

Extraordinary  items 

4,457 

7,074 

Net  income 

40,398 

(14.821) 

Current  assets 

860,183 

504,005 

Fixed  assets,  net 

1,743,772 

1,898,904 

Current  liabilities 

646,468 

628,063 

Subord.  perpetual  bonds 

336,000 

.... 

Long-term  debt,  net 

1,049,679 

1,228,795 

Shareholders’  equity 

553,474 

513,076 

Cash  flow,  operations 

190,737 

102,165 

Total  assets 

2,922,946 

2,589,502 

Auditors  —  Thorne,  Ernst  &  Whinney.  C.A.s,  Montreal. 


A.42 

Air  Niagara  Express  Inc. 

Head  Off.  —  Lester  B.  Pearson  Airport,  Hanger  No.  6,  2450 
Derry  Rd  E..  Mississauga,  Ont  L5S  1B2  Telephone  —  (416) 
672-2702  Trans.  Agent  —  National  Trust  Co.,  Toronto.  Listed 
—  ANX;  AL. 

Company  —  (Can.  1978).  Provides  air  express  courier 
service,  executive  charter  service,  and  aircraft  maintenance 
Operations  incl.  a  fleet  of  1 1  jet,  turbo-prop  and  piston  driven 

On  July  16,  1986,  co.  name  was  changed  from  Air  Niagara 
Ltd  to  the  present  form. 


Directors 

Eckhart  Mehler,  chm  &  treas  ;  Peter  Dmytriw,  pres.;  Nicholas 
Madones,  v-p  -  Toronto. 

Key  Personnel  —  Jeffery  Smith,  sec 

No.  of  Employees  —  Approx.  30. 

Capital  Stock 

Author.  Outstand* 

Special  unlimited 

Ser.  1  11,000  sh.  nil 

Common  unlimited  1,655,000  sh. 

eAs  at  Sept.  30,  1986,  after  giving  effect  to  public  financing  in 
Oct.  1986. 

Special,  Ser.  1  —  Entitled  to  cum.  pref.  divd.  of  31c  per  sh. 
p.a..  pay.  quarterly  on  last  day  of  Mar.,  June,  Sept,  and  Dec.  In 
liquid. ,  etc.,  entitled  to  stated  value  plus  accrued  divds.  Non-vtg. 

Common  —  One  vote  per  sh. 

Public  Financing  —  In  Oct.  1986,  400,000  units  (1  com.  sh. 
plus  1  wt.)  sold  to  public  at  $3.40  per  unit.  Each  two  wts.  entitle 
holder  to  purch.  one  com.  sh.  at  $4  on  or  before  Apr.  30,  1988. 

Dividends  —  Special,  Ser.  1  —  Entitled  to  31c  per  sh.  p.a., 
pay.  last  day  of  Mar.,  June,  Sept,  and  Dec.  Com.  —  None  since 
public  financing. 

Long-Term  Debt  —  O/s  at  Sept  30,  1986,  $1,353,144. 

Current  Financial  Position  —  Pro-forma  balance  sheet  as  at 
Apr.  30,  1986,  after  giving  effect  to  public  financing  in  Oct.  1986, 
showed  total  assets  of  $5,035,688  of  which  $1,644,801  was 
current  incl.  $609,820  cash  and  $608,356  accts.  receivable. 
Fixed  assets  after  deprec.  amounted  to  $3,275,833.  Curr.  liabs. 
were  $962,774  and  long-term  debt  $1,049,755.  Shldrs.'  equity 
was  $1,590,176  after  a  deficit  of  $224,924. 

Auditors  —  Parnell  Kerr  Forster,  Toronto. 


A.43 

Airborne  Data  Marketing  Ltd. 


Head  Off.  —  502,  4180  Lougheed  Highway,  Burnaby,  B.C. 
V5C  6A7.  Telephone  —  (604)  291-7394  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  ABD:  V. 

Company  —  (BC  1964).  Specializes  in  the  devel.  and  sale  of 
software  programs  for  managing  aviation  operations,  incl. 
maintenance  and  inventory  control,  scheduling,  flight  opera¬ 
tions.  trip  planning,  general  ledger,  accounts  receivable  and 
accounts  payable.  In  addition,  the  co.  provides  custom  systems 
design  and  installation  services  to  the  aircraft  industry. 

During  1986,  the  co.  acquired  all  the  o/s  shs.  of  Airborne 
Data  Systems  Ltd.,  the  owner  of  the  co's.  non-accounting 
software  packages. 

In  March,  1987,  the  co.  was  in  the  process  of  changing  its 
name  to  International  Airborne  Systems  Corporation  and 
subdividing  its  stock  on  a  2-for-1  basis. 

Directors  —  D  F.  Good,  pres.  &  CEO  -  Coquitlam,  B.C.;  J.  N. 
Godding;  R.  A.  McLean;  G.  A  Armstrong;  D.  Valpy  -  Vancouver; 
R.  Button  -  Nanoose,  B.C;  N  Harrison  -  Burnaby,  B.C;  M.  S. 
Craig  -  Langley,  B.C. 

Key  Personnel  —  B.  Whitaker,  v-p.  sales  &  marketing;  K. 
Ricci,  dir.,  technical  services. 

Capital  Stock*  —  Author.  Outstand.  Par 

Common  100,000,000  sh  8,362,367  sh. 

•  At  Mar.  1,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Mar.  1,  1987,  M.  S.  Craig  held 
14.7%  of  the  o/s  com.  shs. 

No.  of  Employees  —  13  at  Mar  1,  1987 

Dividends  —  Com.  —  No  divds.  have  been  pd.  to  date. 

Current  Financial  Position  —  In  March,  1987,  the  co.  was  in 
the  final  stages  of  raising  $1,500,000  through  a  ser  A  conv. 
deb.  issue. 


Price  Range 


1986 

-  $ 


1985 


Common 

High 

Low 

Auditors  —  Coopers  &  Lybrand, 


2.55 

0.27 

C.A.s,  Vancouver 
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A.44 

Akers  Medical  Technology  Ltd. 

Head  Off.  —  308.  379  Adelaide  St.  W„  Toronto,  Ont.  M5V 
2J4  Telephone  —  (4t6)  363-1045  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal.  Vancouver.  Listed  —  AKE  V,  M 
(com.  only) 

Company  —  (Can  1946;  continuance  1980)  In  May  1985, 
co  acquired  a  majority  int.  in  Akers  Medical  Technology  Inc.,  a 
Deleware  based  co.  which  has  developed  a  desk  top  blood- 
serum  and  urine  analyzer  In  April  1986,  co  changed  its  name 
from  Spartan  Capital  Corp.  Ltd.  to  the  present  form 
Directors 

P.  J.  DeZwirek,  pres.;  M  F.  Ankcorn.  G.  A.  Bruno,  D  E.  Clip- 
pinger,  J  R.  Knill. 

Capital  Stock* 

•  Author.  Outstand.  Par 

Cl.  A  Pref.  1,350  sh.  280  sh  $100 

Common  10,000,000  sh  7,902,640  sh.  n.p.v 

•  At  Apr  30,  1987 

Cl.  A  Pref.  —  Entitled  to  pref.  divds  of  6%  cum  Redeem,  at 
par;  same  in  liquid.  Non-voting  unless  divds.  2  yrs.  in  arrears 
when  entitled  to  100  votes  per  sh  until  arrears  eliminated. 

Major  Shareholder  —  P  J.  DeZwirek  holds  approx.  15%  int 

Dividends  —  Com.  —  None  pd 

Subsidiaries  —  Leverage  Investment  Corp.  (100%  int  ); 
Akers  Medical  Technology  Inc.  of  Delaware  (50.1%  int.) 

Current  Financial  Position  —  In  the  year  ended  Oct  31. 
1986,  co.  reported  a  net  loss  of  $937,962.  At  Oct.  31,  1986,  to¬ 
tal  assets  were  $399,801  and  the  shareholders  deficiency  was 
$904,567. 


A.45 

Aladin  International  Inc. 

Head  Off.  —  150  Bloor  St.  W  ,  Suite  330,  Toronto,  Ont 

M5S  2X9  Trans.  Agent  —  National  Trust  Co.,  Toronto. 

Listed  —  ADD  AL 

Company  —  (Ont.,  1975)  Is  a  holding  co.  and  through 
Winway  Inc.  of  Georgia  which  develops  games,  slot  machines 
and  electronic  musical  instruments. Oct.  17,  1986  co.  changed 
name  from  Aladin  Minerals  Ltd.  to  present  form. 

Directors 

P.  DiRe,  pres  —  Buffalo.  N.Y.;  J.  Carlisi,  sec.-treas  — 
Doraville,  Georgia;  D.  S.  Solomon;  G.  Wiseberg  —  both  Toronto; 
S.  Lee  —  Pt  Abino,  Ont. 

Author.  Outstand. 

Conv.  Pref.  unlimited  1,160,000 

Pref  2,000,000  nil 

Common  unlimited  3,913,624 

Conv.  Pref  —  non  voting,  conv  to  one  com  sh  at  option  of 
holder. 

Common  —  One  vote  per  sh. 

Subsidiaries 

Winway  Inc.  —  Georgia;  664636  Ontario  Inc.;  678208 
Ontario  Inc. 

Current  Financial  Position  —  At  July  31,  1986,  the  co.  had 
total  assets  of  $27,693,  which  included  $15,000  in  mining 
claims  and  $12,444  in  term  deposits  and  marketable  secs. 
Current  Liabs  totaled  $2,067;  capital  stock  $275,904;  and  a 
deficit  of  $317,778 

Auditors  —  Steven  C.  Banach,  C.  A.,  Toronto. 


A.46 

Alberta  Energy  Company  Ltd. 

Head  Off.  —  1200,  10707-100  Ave.,  Edmonton,  Alta  T5J 
3M1  Exec.  Off.  —  2400,  639-5th  Ave.  S.W.,  Calgary,  Alta  T2P 
0M9  Telephone  —  (403)  266-8111  Trans.  Agents  — 
National  Trust  Co.,  Regina,  Edmonton.  Calgary,  Vancouver, 
Winnipeg,  Toronto  and  Montreal;  and  Canada  Trust  Co.,  Halifax, 
for  com.  and  1st  pref.  shs.;  Royal  Trust  Company,  Edmonton, 
Calgary,  Vancouver,  Winnipeg,  Toronto,  Montreal,  Regina  and 
Halifax  for  2nd  pref.  shs.  Listed  —  AEC:  AL,  M,  T,  V. 

Company  —  (Alta  1973).  Directly  and  through  subsids.  and 
affiliates,  is  engaged  in  explor.  and  prod,  of  crude  oil  and  natural 
gas.  and  in  the  electric  utility,  pipeline,  forest  products,  steel, 
and  coal  industries 


Principal  projects  and  investments  include  petroleum  and 
natural  gas  rights  in  Suffield  and  Primrose  areas  of  Alberta;  a 
forestry  complex  in  Alberta;  and  participation  in  Pan-Alberta 
Gas  Ltd.  and  the  Coal  Valley  Project  Other  interests  include 
Syncrude  (10%  direct  int  ),  and  Chieftain  Development  Co.  Ltd. 
(57%  int  ). 

Operations 

Pipelines 

Co.  is  a  one-third  partner  in  a  545  mile  ethane  gathering  sys¬ 
tem  in  Alberta,  completed  in  1978;  capacity  is  87,000  bbl.  per 
day 

The  Cold  Lake  Bitumen  Pipeline,  which  transports  diluent 
from  Edmonton  to  Cold  Lake  for  blending  with  bitumen  and 
shipment  back  to  Edmonton,  commenced  opers.  in  May,  1982.  A 
major  $100,000,000  expansion  to  the  pipeline  was  completed 
to  provide  additional  capacity  for  heavy  oil  blend  from  the  Cold 
Lake  region.  The  original  145-mile  dual  pipeline  system  was 
expanded  by  adding  a  24-inch  heavy  oil /condensate  blend 
pipeline  from  Cold  Lake  to  Edmonton  which  became  operational 
in  April  1985 

Total  pipeline  throughput  in  1986  averaged  250,000  bbl.  per 
day  for  the  Oil  Sands,  Cold  Lake,  and  Ethane  systems. 

Oil  and  Gas 

Properties  —  At  Dec.  31,  1986,  co's  landholdings  were 
reported  as  follows: 

Gross  Net 
Hecatres  Hectares 


Alberta 
Suffield 
Primrose 
Other 
Sask. 

B.C 

Beaufort _ 

Total  6,688.156  2,574,039 

Exploration  and  Development  —  During  1986,  co  partic.  in 
41  net  wells  resulting  in  6  net  oil  wells  (inc.  2  net  wells  under 
ft.rmr.ntl  in  net  nas  wells  find.  2  net  wells  under  farmout),  and  3 


645,603  641.354 

1,472,320  1,194,176 
1,284,327  487,296 

81,519  50,505 

443,915  152,937 

2,760,472  47,771 


net  wells  awaiting  evaluation. 

Highlights  of  the  1986  program  were:  Suffield  block  -  680  gas 
wells  and  132  oil  wells  brought  into  prodn  ;  South  Jenner  field  -  a 
major  expansion  of  oil  prodn.  was  completed;  Primrose  Heavy 
Oil  field  -  confirmatory  drilling  yielded  positive  results  and 
regulatory  approval  was  granted  for  Suncor's  Burnt  Lake 
Project  and  Dome's  Primrose  Project,  in  both  of  which  the  co. 


has  an  interest 

Reserves  —  At  Dec  31,  1986  proven  and  probable  reserves 
were  estimated  at  27,700.000  bbl.  oil  and  gas  liquids  and 
1 .805,000  mcf.  of  natural  gas  In  recent  yrs.,  the  co  reported  net 
proven  and  probable  reserves  as  follows 

Oil  Natural  Gas 


1985 

1984 

1983 

1982 


m3 

4,436,100 
2,700,000 
2,200,000 
1 ,360,000 


lOW 

53,659.000 

60,900,000 

61,400,000 

63,100,000 


Note  —  Excludes  the  co's  10%  int.  in  Syncrude's  oil 
reserves  of  1 20,000, OOObbl.  and  Primrose  estimates  of  heavy 
oil  in  place  of  17,000,000,000  (net)  bbl 

Production  —  Co.  reported  prod,  as  follows: 


Fiscal 

Year 

Oil 

Bbl 

Gas 

Mcf. 

Coal 

Tons 

Lumber 
Bd.  ft. 

1986 

7,000 

92,100 

433 

152,000 

1985 

5,700 

85,600 

469 

140,000 

1984 

3,800 

82,100 

579 

130,000 

1983 

4,500 

81,700 

568 

121,000 

1982 

3,200 

7 1 ,500 

741 

90,000 

Coal 

Co.  is  a  25%  jt. -venture  participant  in  the  Coal  Valley  thermal 
coal  project,  located  on  7,400  hectares  of  coal  leases  south  of 
Edson,  Alta.  The  surface  mine,  preparation  plant  and  related 
facilities,  were  completed  in  1978  and  were  designed  to 
produce  2.3  million  tonnes.  An  expansion  to  incr.  the  mines 
capacity  to  3.3  million  tonnes  was  recently  completed 
Fertilizer  Joint  Venture 

In  June  1985,  co  and  Cominco  Ltd.  formed  a  jt. -venture  for  the 
construction  of  a  nitrogen  fertilizer  plant  Construction  is 
proceeding  on  the  $105,000,000,  350,000  tonne  per  yr. 
ammonia  plant  near  Joffre,  Alta.  Plant  commissioning  is 
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expected  in  the  second  quarter  of  1987.  Upon  completion  of  the 
plant,  Alberta  Energy  will  be  a  full  25%  participant  in  all  of  the 
revenues  from  Cominco's  existing  Calgary  and  Carseland 
nitrogen  fertilizer  oper.  as  well  as  from  the  new  ammonia  plant 

Other  Joint  Projects 

Co.  also  has  10%  int.  in  Syncrude  Canada  project;  56%  int.  in 
Chieftain  Development  Co.  Ltd.,  10%  int.  in  Interprovincial  Steel 
&  Pipe  Corp.  Ltd  and  operates  a  forestry  complex  near 
Whitecourt,  Alta.  The  co.'s  18%  int.  in  British  Columbia  Forest 
Products  Limited  was  disposed  of  during  fiscal  1986. 

Directors 

D  E.  Mitchell,  pres  &  CEO;  J.  E.  Maybin;  C.  M.  Leitch;  J.  H. 
Tims  -  Calgary;  M.  M.  Baldwin;  P.  L.  P.  Macdonnell;  S.  A.  Milner 
-  Edmonton;  R.  J  Nelson  -  Lloydminster;  G.  H.  Sissons  - 
Medicine  Hat,  Alta.;  D  S.  Macdonald  -  Toronto. 

Key  Personnel 

J.  G.  Armstrong,  sr.  v-p  fin.;  F.  W.  Proto,  sr.  v-p;  Gwyn  Morgan, 
sr.  v-p;  R.  D  Dunn,  H.  J.  McFadyen,  v-p's;  E.  J.  Martin,  v-p  & 
compt.;  A.  J  Moore,  sec  ;  J.  D.  Watson,  treas.;  S.  R.  Chen-See, 
asst.  sec. 

Capital  Stock* 


Author. 

Outstand. 

Par 

1st.  Pref.  20,000,000  sh. 

15%  Ser.  A 

nil 

$25 

2nd  Pref.  20,000,000  sh. 

1 154%  Ser.  1 

412,512  sh. 

$25 

7.75%  Ser  2 

3,000,000  sh. 

$25 

Common  •  300,000,000  sh. 

52,757,339  sh. 

n.p.v. 

■  At  Dec.  31,  1986 

•  Of  which  100,108  shs.  reserved  for  iss.  under  the  sh.  purch. 
plan;  1,221,580  shs  reserved  for  options;  403,389  shs. 
reserved  for  shldr  invest,  plan;  and  4,689,775  shs.  reserved  for 
conversion  of  2nd  pref.  sh. 

15%  Cum.  Redeem.  Retract.,  Ser.  A  —  Entitled  to  $3.75  per 
sh  p.a.  Redeem  after  Dec.  1,  1986,  and  prior  to  Dec  1.  1991, 
at  $26.50  per  sh.;  to  Dec.  1,  1991,  at  $26.20  thereafter  prem  re¬ 
ducing  30c  p  a  to  Dec.  1,  1995;  thereafter  at  par. 

Co.  required  to  purch.  for  redempt.  at  prices  not  exceeding 
par  plus  accr.  and  unpd.  divds.  20,000  shs.  commencing  Apr.  1, 
1982,  to  May  31.  1982;  30,000  shs.  quarterly  commencing  June 
1,  1982,  to  Nov.  30,  1986;  154%  of  o/s  shs.  on  Dec.  1,  1986. 
quarterly,  to  Nov.  30,  1991,  and  154%  of  o/s  on  Dec.  1,  1991, 
quarterly  thereafter.  Purch  oblig.  is  cum.  for  4  quarters  only. 

Retract,  at  $25  per  sh.  on  Dec.  1,  1986,  or  1991,  subject  to 
election  of  holder  by  a  specified  date 

1154%  Cum.  Redeem,  Retract.  Deferred  Conv.,  Ser.  1  — 
Entitled  to  $2.8125  per  sh.  p.a.  pd.  quarterly.  Redeem,  on  or  af¬ 
ter  Jan  1,  1985,  to  Aug.  1.  1989,  at  $26.50  per  sh  ;  thereafter  at 
par,  in  each  case  plus  accr.  and  unpd  divds.  Redeem.  Jan  1, 

1985,  to  July  1,  1987,  subject  to  mkt  performance  of  com  shs. 

Conv.  until  July  1,  1989.  into  two  com.  shs.  upon  pay  of 

$12.30.  Retract,  at  $26.50  plus  accr.  and  unpd.  divds.  on  Aug 
1,  1984,  and  Aug  1,  1989  Subject  to  holders'  election  by 
specified  date.  Co.  required  to  purch.  1%  of  o/s  shs.  each 
quarter,  commencing  last  quarter  of  1989  at  par  plus  accr.  and 
unpd.  divds.  Purch.  oblig.  is  cum.  only  in  each  calendar  yr 

7.75%  Redeem.  Deferred  Conv.  Ser.  2  —  Entitled  to  $1.9375 
per  sh.  p.a.  pd.  quarterly.  Redeem  at  the  option  of  the  co.  at  pre¬ 
determined  prices  varying  from  $26.50  to  $25.00  commencing 
on  May  16,  1988.  Conv  during  the  period  May  16,  1987  to  May 
16,  1995,  at  the  option  of  the  holder  into  1.25  com.  shs.,  upon 
pay.  by  the  holder  to  the  co.  of  a  cash  amt  equal  to  the  differ¬ 
ence  between  the  $25  par  value  of  such  sh.  and  the  aggregate 
conv.  price  of  1 .25  com.  shs.  The  conv.  price  per  com  sh.  will  be 
equal  to  90%  of  the  weighted  avg.  price  of  the  com.  shs.  on  the 
Toronto  Stock  Exchange  for  the  20  days  ending  May  16,  1987, 
subject  to  a  min.  conv.  price  of  $20  per  com.  sh. 

Com.  —  Entitled  to  one  vote  per  sh.  Only  citizens  or  residents 
of  Canada  eligible  to  own  shs 

Major  Shareholder  —  At  Feb.  27,  1987  the  Govt,  of  Alberta, 
held  36.5%  of  the  co. 

Capital  Stock  Changes  —  On  Dec.  1,  1986,  all  o/s  First 
Pref.  A  sh.  were  redeemed.  Also  during  1986,  7,532,797  com. 
sh.  were  issued  under  a  rights  offering. 

Dividends  —  First  Pref.  A.  —  redeemed  Dec  1,  1986  Were 
eligible  for  divds  of  $3.75  p.a.  Last  divd  pd.  $0.9375  Dec  1, 

1986. 

Second  Pref  1  —  Entitled  to  $2.8125  p.a.  payable  quarterly. 

Second  Pref  2  —  Entitled  to  $  1  9375  p.a.  payable  quarterly. 


Common  —  Present  rate  is  $0.30  p.a.  pd.  in  fiscal  years  as 


follows: 

1983 

$0.20 

1985  . 

.  .  $0.30 

1984 

0.25 

1986 

.  0.30 

Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $678,800,000  . 

1986 

1985 

— 

$000 - 

Alberta  Energy  Co. 

Income  Debs . 

180,000 

190,000 

Notes  Payable 

145,700 

258,900 

Unsecured  Loan  .  .  .  . 

40,000 

75,000 

Mortgage  Payable 

5,300 

5,300 

Other  . 

8,100 

7,700 

479,100 

536,300 

Alta.  Oil  Sands  Pipeline 

Mortgage  Bonds 

38,000 

40,600 

Chieftain  Development  Corp. 

Income  Debentures 

14,300 

21,400 

Bank  Loan 

1 14,600 

111,800 

Purchase  obligation 

14,000 

Other  . 

1,700 

2,900 

Production  Loan  .  .  .  . 

31,000 

19,600 

161,700 

169,700 

Total  . 

678,800 

746,600 

Less:  due  1  yr. 

13,400 

1 1 ,800 

665,400 

734,800 

Alberta  Energy  Company 

Bank  Loans  —  Int.  at  var.  rates  up  to  a  max.  of  prime  plus  1%. 

Income  Debentures  —  Bear  int.  at  approx,  one  half  prime 

Unsecured  Loans  —  Int.  at  var.  rates  up  to  a  max.  of  prime 
plus  .75%. 

Notes  Payable  —  Consist  in  large  part  of  bankers' 
acceptances  with  varying  maturities  up  to  Nov.  25,  1987,  and 
with  wtd.  avg.  interest  of  8.88%. 

Unsecured  Debentures  —  Bear  int.  at  10.5%  and  mature  June 
30.  1996. 

Chieftain  Development  Ltd. 

Bank  Loans  —  Int.  at  varying  rates  up  to  prime  plus  1%. 

Income  Debentures  —  Bear  interest  at  one  half  prime  plus  up 
to  .375%. 

Production  Loan  —  Int.  at  prime  plus  .5%  or  LIBOR  plus  1%, 
due  1994 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Alberta  Oil  Sands  Pipeline  Ltd.  —  Owns  and  operates  a 
270-mile  pipeline  which  transports  synthetic  crude  oil  from  plant 
of  Syncrude  Canada  Ltd  at  Fort  McMurray,  to  Edmonton. 
Capacity  approx.  187,000  bbl/d 

Blue  Ridge  Lumber  (1981)  Ltd.  —  Operates  the  lumber  mfg 
plant  located  at  Blue  Ridge,  Alta.  Has  a  design  capacity  of 
1 10,000,000  bd.  ft  of  lumber  per  yr. 

Ranger  Forest  Products  Ltd. 

Alenco  Holdings,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

460,400 

546,400 

Net  income,  operations 

47,800 

80,500 

Extraordinary  items 

(83,300)  • 

Net  income 

(35,500) 

80,500 

Long-term  debt,  net 

665,400 

734,800 

Shareholders'  equity 

539,900 

577,200 

Cash  flow,  operations 

219,600 

262,400 

Total  assets 

1,935,100 

2,013,500 

— 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper. 

0.72 

1.44 

On  net  income  .  . 

(1.12) 

1.44 

Price  Range: 

Class  com. 

High 

17.38 

22.13 

Low  . 

9.75 

16.13 

•  This  extraordinary  loss  was  largely  the  result  of  a  loss  on 
disposal  of  British  Columbia  Forest  Products  Ltd.  and  a 
writedown  of  the  co.’s  10%  interest  in  IPSCO  Inc. 

Auditors  —  Price  Waterhouse,  C.  A.,  Edmonton. 
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Chieftain  Development  Co.  Ltd.  —  (56%  owned)  (which 
see)  Primarily  engaged  in  explor.  for  oil  and  gas  in  Cda.,  the  U.S. 
and  the  North  Sea. 

Affiliated  Companies 

AEC  Power  Ltd.  —  (50%  voting  int.)  Operates  a  utilities  plant 
to  provide  steam,  electric  power  and  processed  water  required 
to  operate  the  Syncrude  mining,  extraction  and  upgrading 
facilities. 

Pan-Alberta  Gas  Ltd.  —  (40%  voting  int.)  Supplies  Alta 
natural  gas  to  outside  markets. 

Pan-Alberta  Resources  Inc.  —  (40%  voting  int.) 

Joint  Ventures  —  Coal  Valley  Project  (25$);  Ethane 
Gathering  System  (33.3%);  Nitrogen  Fertilizer  Project  (25%); 
Syncrude  Project  (10%). 

A.47 

Alberta  Natural  Gas  Company  Ltd 

Head  Off.  —  East  Tower,  Esso  Plaza,  24th  Floor.  425  First 
St.  S.W.,  Calgary,  Alta.  T2P  3L8.  Telephone  —  (403) 

260-9911.  Trans.  Agents  —  Montreal  Trust  Co.,  Toronto, 
Montreal,  Winnipeg.  Calgary,  Regina.  Vancouver 
Listed  —  ANG:  AL,  T,  M.  V. 

Company  —  (Can.  1979  continuance;  Special  Act  of 
Parliament  1950).  Owns  and  operates  a  172  km.  natural  gas 
pipeline  as  a  contract  carrier  in  southern  Alberta  and  B.C.  Also 
opers.  a  natural  gas  liquids  and  ethane  extraction  plant  in  Alta 

Operations 

Main  business  areas:  Natural  gas  transportation;  natural  gas 
liquids  and  ethane  extraction;  and  production  of  specialty 
chemicals 

Natural  gas  transportation  —  Owns  and  opers  two  pipeline 
facilities: 

a)  A  107  mile,  36 — inch  diameter,  pipeline  from  Coleman, 
Alta,  to  Kingsgate,  B.C.,  for  the  transportation  gas  owned  by  Al¬ 
berta  and  Southern  Gas  Co.  Ltd  and  Westcoast  Transmission 
Company  Limited,  which  links  the  systems  of  Foothills  Pipeline 
(South  B.C.)  Ltd.,  a  subsid.  of  NOVA,  AN  ALBERTA 
CORPORATION,  and  Pacific  Gas  Transmission  Company  of 
California.  Co.  also  has  a  49%  int.  in  and  opers.  the  pipeline  fa¬ 
cilities  owned  by  Foothills  Pipe  Lines,  which  parallels  the  co's 
own  line  in  southeastern  B.C,  as  a  prebuild  portion  of  the  Alaska 
Highway  Pipeline  Project.  Construction  of  a  portion  of  Phase  1 
was  completed  in  1981  with  deliveries  at  240  mcf.  daily 
commencing  Oct.  1,  1981 

b)  A  50  mile,  12 — inch  diameter,  pipeline  from  Warrensville, 
Alta,  to  an  oil  sands  recovery  facility  owned  by  Shell  Canada 
Resources  Limited  for  the  transportation  of  gas  owned  by  Shell 
Canada. 

Gas  transportation  contracts  are  in  force  with  Alberta  and 
Southern  Gas  and  Westcoast  Transmission  expiring  in  Oct., 
1994,  for  a  maximum  quantity  of  gas  for  export  of  10.6  billion  cu. 
metres  (373,500  mcf)  per  year  Deliveries  for  Alberta  and 
Southern  are  ultimately  sold  to  Pacific  Gas  and  Electric  for 
distribution  in  California,  and  deliveries  for  Westcoast  are  sold 
to  Northwest  Pipeline  Corp.  for  distribution  in  the  Pacific 
northwest. 

Gas  Deliveries  —  Average  daily  volume  of  gas  delivered  in 
recent  years  has  been  as  follows: 


Southern  Gas  commenced  in  May,  1970.  Expanded  in  1981  and 
1983  for  the  production  41,400  bbl.  of  ethane  and  16,300  bbl.  of 
natural  gas  liquids  per  day.  The  plant  has  the  capability  of  re¬ 
moving  carbon  dioxide  and  hydrogen  sulphide  from  the  ethane 
product.  Liquids  are  sold  under  contract  to  Dome  Petroleum 
Ltd.,  Amoco  Canada  Petroleum  Co.  Ltd.  and  Alberta  Gas 
Ethylene  Company  Ltd. 

Specialty  Chemicals  —  Through  ANGUS  Chemical  Co.,  the 
co  is  engaged  in  the  production  of  nitroparaffins  and  their 
derivatives,  and  the  manufacture  of  fine  chemicals  in  plants  in 
the  U.S.,  West  Germany,  France  and  The  Republic  of  Ireland. 
Production  capacity  is  approx.  90,000,000  lb.  per  annum  of 
basic  chemical  and  25,000,000  lb.  per  annum  of  derivative 
chemicals. 

In  1986  the  co.  embarked  on  a  joint  venture,  ANGUS  Biotech 
Inc.  (85%)  to  convert  a  fermentation  facility  in  Calif,  to  produce 
erythromycin.  Production  was  to  begin  in  July,  1987.  Capital 
cost  was  projected  at  $14,000,000. 

ANGUS  Petroleum  Corporation,  participates  in  enhanced  oil 
recovery  ventures  and  actively  continued  acquisition  and  devel. 
of  reserves  during  1986.  Also  through  International  Permeation 
Inc.,  a  private  co..  the  co  has  developed  a  membrane 
technology  for  the  separation  and  recovery  of  various 
components  from  gas  mixtures  and  natural  gas  streams 

Other  Interests 

Real  Estate  —  Construction  began  in  Nov.,  1986  on  a 
downtown  Calgary  office  building  as  a  joint  venture  with  Olympia 
&  York  Developments  Ltd  The  32  storey  building  will  be  the  new 
headquarters  of  Amoco  Canada  Petroleum  Company  Ltd.  and  is 
scheduled  to  be  completed  in  the  summer  of  1988. 

Directors 

J.  E.  Goudie.  chm.;  D.  F.  Fenton,  pres.  &  CEO;  J.  F.  Bonner;  H. 
Booth;  R.  A.  MacKimmie;  N.  E  Wagner;  J.  S.  Poyen;  F.  W. 
Mielke;  R  H  Peterson;  B  W.  Shackelford;  J.  A  Sproul. 

Key  Personnel 

R.  K.  Craig,  D.  McMorland.  sr.  v-p's;  G  T.  Noland,  v-p.  corp. 
planning;  D  A.  Sharp,  v-p.  oper  &  engineering;  W.  J.  Demcoe,  v- 
p,  fin.  &  admin.,  E.  W  Mychaluk,  v-p,  business  devel.;  G.  R 
Walsh,  v-p;  F.  G.  Homer,  sec.  &  asst,  to  chm.;  A.  Kenney,  asst, 
sec.;  P.  M  Mahoney,  treas. 

Capital  Stock 

Author.  Outstand.  e 

Pref.  unlimited  nil 

Common  unlimited  18,267,530  sh. 

e  At  Mar  4.  1987. 

Common  —  One  vote  per  sh 

Capital  Changes  —  Com.  shs  split  5-for-1,  May  16.  1980, 
and  3-for-1,  May  18,  1984 

Major  Shareholder  —  At  Mar  4,  1987,  Pacific  Gas 
Transmission  Company  held  49.23%  int. 

Dividends  —  Payments  are  restricted  while  any  1st  mtge. 
pipeline  bonds  are  o  /  s.  At  Dec.  31,1 986,  $3,082,000  otherwise 
available  for  divds.  was  restricted. 

Com.  —  68c  per  sh  pay.  quarterly,  estab  with  pay  of  17c 
per  sh  opn  Mar.  31,  1987.  Divds.  pd.  in  fiscal  years  as  follows: 

1983  .  $1.32  1985  .  $0  60 

1984  .  0  56*  1986  .  0.64 

■  incl.  first  following  3  for  1  split  May  18 


- Aver.  Daily 

Year 

Mcf 

103m3 

1982 

940,000 

26,640 

1983 

87 1 ,000 

24,660 

1984 

836,000 

23,690 

1985 

1,127,000 

31,900 

1986 

953,000 

27,000 

Liquids  Extraction  Plant  —  Owns  and  operates  a  natural 
gas  liquids  extraction  plant  at  Cochrane,  Alta  ,  where  production 
of  liquid  hydrocarbons  from  the  gas  stream  of  Alberta  and 


Average  daily  production  of  natural  gas  liquids  and  ethane 
at  the  Cochrane  plant  has  been  as  follows  in  recent  years: 


- NGL -  Ethane 

Year  bbl  m3  bbl.  m3 

1982  12,385  1,970  19,105  3,025 

1983  10,270  1,630  24,780  3,920 

1984  10,230  1.625  27,270  4,310 

1985  14,070  2,235  38.940  6,160 

1986  11,345  1,802  31,935  5,050 

Note  —  One  bbl.  equals  0  159  m3  (cubic  metres). 


Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $106,270,000  . 


First  Mtge  Pipeline  bonds: 

1986 

- $000 

1985 

6.125%  Ser  A  due  1986 

.... 

759 

9  125%  Ser.  B  due  1991 

3.451 

4,193 

8.875%  Ser.  C  due  1992 

4,413 

4,500 

Debentures 

60,000 

.... 

Off  bdg  fin.  commitmt . 

10,875 

.... 

Revenue  Bonds  . 

17,958 

18,179 

Other  . 

9,573 

8,330 

106,270 

35,961 

Less:  due  1  yr . 

1,353 

1,458 

104,917 

34,503 

Debentures  —  10.125%.  unsecured,  due  1993 

Office  bdg.  fin.  commitment 

—  the  co.  has  entered  into  a 

joint  venture  with  Olympia  & 

York  Developments 

Ltd.  to 

construct  an  office  bdg.  The  co.’s  share  of  construction  costs  is 
$10,875,000  at  Dec.  31,  1986. 

Revenue  bonds  —  6.75%,  due  2004  and  2008. 

SURVEY  OF  INDUSTRIALS  1987 
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Subsidiaries 

Foothills  Pipe  Lines  (South  B.C.)  Ltd.  (49%  int.). 
ANGUS  Biotech  Inc.  (85%  int.) 

ANGUS  Chemical  Company  (56%  int.) 

ANGUS  Petroleum  Corporation  (24%  int). 
International  Permeation  Inc.  (24%  int) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

308,454 

372,806 

Net  income  . 

16,247 

24,968 

Long-term  debt,  net 

104,917 

34,503 

Shareholders'  equity  . 

128,977 

124,584 

Cash  flow,  operations 

34,405 

45,805 

Total  assets  . 

371,262 

340,183 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income . 

0.89 

1.37 

Price  Range: 

Class  com. 

High  . 

16.00 

16.25 

Low . 

1 1  00 

13  00 

Auditors  —  Arthur  Andersen  &  Co 

.  C.  A.,  Calgary. 

A.48 

Alberta  Oil  Sands  Pipeline  Ltd. 

Head  Off.  —  1200,  10707-100  Ave.,  Edmonton,  Alta.  T5J 
3M 1  Telephone  —  (403)  423-8333.  Trans.  Agents  — 
National  Trust  Co.,  Ltd  ,  Vancouver,  Edmonton.  Calgary, 
Winnipeg,  Toronto  and  Montreal;  Canada  Trust  Co.,  Halifax. 

Company  —  (Alta.  1974)  A  wholly-owned  subsid.  of  Alberta 
Energy  Company  Ltd.,  which  owns  and  operates  the  pipeline 
transporting  crude  being  produced  by  the  Syncrude  project, 
near  Ft.  McMurray  to  Edmonton,  Alta.  Construction  of  the 
pipeline  was  completed  in  Oct.,  1977. 

The  22-inch  diameter,  270-mile  pipeline  is  capable  of 
transporting  187,000  b/d.  The  system  has  3  mainline  pumping 
stations  and  one  gathering  system  which  is  located  on  the 
Syncrude  site  Feasibility  of  expansion  to  225,000  b/d  is  under 
study 

Field  offices  are  located  in  Sherwood  Park,  Ft.  McMurray  and 
Bonnyville,  Alta 

Key  Personnel  —  B  J.  Bradley. 

No.  of  Employees  —  Approx.  500. 

Long-Term  Debt 

9%%  First  Mtge.  S.F.  Bonds,  Ser.  A  —  Issued  June  15,  1977; 
due  June  15,  1997.  Int.  June  and  Dec.  15,  Cdn.  funds  Auth.  & 
iss.,  $30,000,000.  O/s  at  Dec.  31,  1986,  $17,800,000 

Redeem,  at  108.75  to  June  15,  1979  and  thereafter 
decreasing  0.55  of  1  %  to  June  1 5.  1 994,  after  which  at  par.  May 
not  be  redeemed  before  June  15,  1992,  for  refunding  at  int.  rate 
of  less  than  9%%  p.a.  Sinking  fund  June  15,  1978  to  1996,  inclu¬ 
sive,  sufficient  to  retire  $1,350,000  principal  amt.  p.a.  Optional 
s.f.  to  retire  up  to  a  further  $300,000  p.a.  on  same  dates 

Trustee  —  National  Trust  Co.,  Ltd. 

9%%  First  Mtge.  S.F.  Bonds,  Ser.  B  —  Dated  Dec.  15,  1977; 
due  June  15,  1997.  Int  June  and  Dec.  15  Cdn.  funds.  Author ,  & 
iss.  $31,500,000.  O/s  at  Dec.  31,  1986,  $20,200,000. 

Redeem,  at  109.75  to  June  15,  1979  and  thereafter 
decreasing  0  60  of  1%  to  June  15,  1995  after  which  at  par.  May 
not  be  redeemed  before  June  15,  1992,  for  refunding  at  int.  rate 
of  less  than  9%%  p.a.  Sinking  fund  June  15,  1979  to  1996.  incl., 
sufficient  to  retire  $1,417,500  principal  amt.  p.a.  Optional  s.f.  to 
retire  up  to  a  further  $315,000  p.a.  on  same  dates. 

Trustee  —  National  Trust  Co.,  Ltd. 


Key  Personnel 

exec.  v-p. 


G.  W.  Page,  sec-treas  ;  R.  A.  Woroschuk, 


Capital  Stock 
Author. 

10,000,000 

10,000,000 

10,000,000 

unlimited 

1987,  after  giving 


Outstand.e 

nil. 

nil. 

nil. 

3,500,000 
sh.  offering 


Cl.  A 
Pref. 

Conv.  pref 
Common 

•  At  May  6.  1987,  after  giving  effect  to 
described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  D  M.  Hamilton  10%,  Richmont 
Management  Corp.  Inc.  10%. 

Capital  Stock  Changes  —  Apr.  3,  1987  the  co  offered 
1,500,000  sh.  to  the  public  at  $0.05  per  sh. 

Long-Term  Debt  —  At  Jan.  23,  1987,  the  co.  had  no  l-t  debt. 
Financial  Position  —  At  Jan.  23,  1987,  the  co.  had  total  as¬ 
sets  of  $70,000,  sharholders'  equity  of  $66,200,  and  no  l-t  debt. 
Auditors  —  Price  Waterhouse,  C.A.’s,  Edmonton. 


A.50 

Alberta  Revenue  Property  Corp. 

Head  Off.  —  751-10060  Jasper  Ave  ,  Edmonton,  Alta.,  T5J 
2P4  Trans.  Agent  —  N/A  Listed  —  APR:  AL. 

Company  —  Listed  on  Alberta  Stock  Exchange  Apr.  7,  1987 
No  information  available.  Contact  Gordon  Stewart  (403)  929- 
8782. 

Capital  Stock 

Author.  Outstand.e 

Common  N/A  4,078,701 

•  At  April  30,  1987. 

A.51 

Alberta  Waters  International  Inc. 

Head  Off.  —  8025  -  127th  Ave.,  Edmonton,  Alta.  T5C  1R9. 
Telephone  —  (403)  478-3416  Trans.  Agent  —  Royal  Trust 
Co.,  Edmonton,  Calgary.  Listed  —  AWI:  AL. 

Company  —  (Alta  1986).  Formed  for  the  purpose  of 
acquiring  cos.  engaged  in  the  packaged  water  industry  in 
western  Canada  and  western  United  States.  Negotiations  in 
progress  Sept  1986  for  the  acquisition  of  Shandro  Mineral 
Waters  Ltd.  and  Nanton  Water  International  Ltd 

In  Jan.  1987,  co.  agreed  to  acquired  controlling  interest  in  Al¬ 
berta  Bottled  Water  Inc.  for  $50,000  cash,  a  $150,000  loan  to 
the  co.  and  200,000  com.  shs.  The  acquisition  was  subject  to 
regulatory  approval. 

Directors 

Grant  H.  Smith,  pres  &  CEO;  George  C.  Gillespie,  sec.-treas.; 
Neil  Calder  -  Edmonton;  Jack  Iwabuchi  -  Fort  Saskatchewan, 
Alta. 

Capital  Stock 

Author.  Outstande 

Pref.  10,000.000  sh. 

Cov  Pref  10,000,000  sh 

Non-vot.  10,000,000  sh. 

Common  unlimited  5,000,000  sh. 

•Oct.  17,  1986;  3,000,000  shs.  escrowed. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  G.  H.  Smith  and  G.  C.  Gillespie  each 
hold  1,500,000  com.  shs 

Current  Financial  Position  —  In  Nov.  1986,  co.  iss. 
2,000,000  com.  shs.  at  5c  per  sh  As  at  June  19,  1986,  co.  had 
total  assets  of  $30,000  Subsequently  in  Sept  1986,  2,000,000 
com.  shs.  sold  at  5C  per  sh.  to  net  co.  $100,000. 


A.49 

Alberta  Pacific  Leasing  Corp. 

Head  Off.  —  5535  97  St..  Edmonton,  Alta.,  T6E  3H8. 
Telephone  —  (403)  436-8480.  Trans.  Agent  —  Royal  Trust 
Co.,  Edmonton  &  Calgary  Listed  —  APF  AL 

Company  —  (ALta.,  1986).  Proposes  to  acquire  lease 
financing  portfolios,  corporations  or  businesses. 

Directors 

D.  M  Hamilton,  pres  &  CEO;  R  A.  Thrall  Jr.;  D  King;  G.  S.  L 
Yuen;  E.  G.  O'Connor. 


A.52 

Alcan  Aluminium  Limited 

Head  Off.  —  1 188  Sherbrooke  St.  W  ,  Montreal,  Que  H3A 
3G2  Telephone  —  (514)  848-8000  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Montreal,  Winnipeg,  Regina,  Toronto,  Calgary, 
and  Vancouver;  Manufacturers  Hanover  Trust  Co.,  New  York; 
Manufacturers  Hanover  Trust  Co.  of  California,  San  Francisco, 
The  Royal  Trust  Co.,  London,  Eng  Listed  —  AL:  M,  T,  V,  and  on 
12  major  U  S.  and  European  Exchanges. 
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Company  —  (Can.  1928;  continuance.  1979).  Holding  co., 
engaged,  through  subsids.  and  affiliated  cos.,  in  all  stages  of 
the  aluminum  industry,  incl.  bauxite  mining,  alumina  refining, 
aluminum  smelting  and  fabricating,  and  sales.  Bauxite  is  mined 
and  refined  into  alumina  in  8  countries.  Fabricating  plants  are 
operated  in  more  than  20  countries,  and  aluminum  and  related 
products  are  sold  throughout  the  world. 

During  1986,  co.  sold  its  int  in  fabricating  companies  in 
Nigeria  and  South  Africa,  five  of  its  European  extrusion  plants, 
and  its  equity  holdings  in  Hunter  Douglas  N  V.  as  well  as  its  20% 
int.  in  Haley  Industries  Limited 

On  Mar.  27,  1987,  co.  agreed  to  sell  its  Canada  Foils  division 
to  BRP/Tripak  for  an  undisclosed  amount. 

On  April  23,  1987,  shldrs.  of  the  co.  approved  an  arrangement 
whereby  each  holder  of  a  com.  sh.  of  the  co.  would 
automatically  become  the  holder  of  a  com.  sh.  of  wholly  owned 
Aluminum  Company  of  Canada  (which  see),  and  the  Aluminum 
Company  of  Canada  would  replace  the  co.  as  the  parent  co.  of 
the  Alcan  Group  At  the  same  time,  the  Aluminum  Company  of 
Canada's  name  would  be  changed  to  Alcan  Aluminium  Limited. 
The  new  Alcan  Aluminium  Limited  would  then  be  both  the  parent 
holding  co.  for  the  Alcan  Group,  as  well  as  the  principal 
operating  co.  in  the  group 

No.  of  Employees  —  Aver,  of  67,000  in  1986. 

Directors 

D  M.  Culver,  chm.  &  CEO;  D.  Morton,  pres.  &  COO;  A.  A. 
Hodgson,  v-p  &  CFO;  A.  A.  Bruneau,  sr.  v-p.;  L  P  Kent;  I. 
Suchoversky,  v-p,  research  &  tech.;  W.  Chippindale  -  Montreal; 
Hon.  J.  L.  Nichol  -  Vancouver;  J.  F.  Burlingame  -  Fairfield, 
Conn  ;  Jean-Marie  Poitras  -  Quebec;  Sonja  I  Bata;  J  E  Newall 
-  Toronto;  L  E.  Fouraker  -  Boston;  Lord  Peyton  of  Yeovil  -  Lon¬ 
don,  Eng. 

Key  Personnel 

A.  F.  Black,  exec,  v-p.;  R  C.  Bales,  v-p,  business  develop.;  M 
D  Taylor,  treas.;  M  G.  Kerr,  v-p,  environ.,  occup.  health  &  safe¬ 
ty;  R.  J.  Maggs,  v-p.,  personnel;  S.  Thadhani,  contr.;  R.  S.  Porter, 
sec.;  P.  K.  Pal,  chief  legal  off.;  M.  C.  d'E.  Miller,  dir.,  corp. 
communications. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  105,041,000  sh. 

Note  —  As  at  Dec.  31,  1986,  a  total  of  421,361  shs.  were  re¬ 
served  for  options.  (Not  adjusted  for  the  3-for-2  split  of  May  5. 
1987). 

Capital  Stock  Changes 

Com  stk.  split  2-for-1  on  Mar.  31,  1980;  and  3-for-2  on  May  5, 
1987. 

Dividends 

Common  —  Pd.  regularly  since  1939.  Present  rate  US$0.80 
per  sh.  p  a.  pay.  quart,  estab.  with  pay.  of  20c  per  sh.  on  Dec.  6, 
1985.  Divds  declared  (in  U  S.  funds)  in  recent  fiscal  yrs.  have 


been  as  follows: 

1983  SO  90  1985  . $1.10 

1984  .  1.20  1986  .  0.80 


Major  Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Aluminum  Company  of  Canada,  Limited  (which  see);  Alcan 
Smelters  and  Chemicals  Limited;  Alcan  Aluminum 
Corporation,  United  States,  Camea  S.A.,  Argentina;  Alcan 
Australia  Limited  (69.9%);  Queenslands  Alumina  Limited 
(21.4%),  Australia;  Alcan  (Bermuda)  Limited;  Alcan  Aluminio 
do  Brasil  S.A.;  Mineracao  Rio  do  Norte  S.A.  (24%),  Brazil; 
Aluminum  Alcan  de  France  Technal;  Alcan  Aluminiumwerke 
GmbH,  Aluminum  Norf  GmbH  (50%),  Germany;  Compagnie 
des  Bauxites  de  Guinpe  (13.8%),  Guinea;  Alcan  Asia  Limited, 
Hong  Kong;  Indian  Aluminum  Company,  Limited  (50.5%), 
India,  P.T.  Alcan  Indonesia  (70%);  Aughinish  Alumina  Limited 
(65%),  Ireland;  Alcan  Alluminio  S.p.A.,  Italy;  Alcan  Jamaica 
Company,  Nippon  Light  Metal  Company,  Ltd.  (50%);  Toyo 
Aluminum  K.K.  (50%),  Japan;  Aluminum  Company  of 
Malaysia  Berhad  (63.9%);  Johore  Mining  and  Stevedoring 
Co.  Sdn.  Berhad  (70%),  Malaysia,  Alcan  New  Zealand 
Limited  (69  2%);  Industria  Espanola  del  Aluminio  S.A. 
(23.9%),  Spain;  Acme  Aluminum  Company  Limited  (52.9%), 
Sri  Lanka,  Alcan  Aluminum  S.A.;  Alcan  Rorschach  AG. 
Switzerland;  Alcan  Siam  Limited  (85%);  Alcan  Thai  Company 
Limited  (85%),  Thailand;  Charguaramas  Terminals  Limited, 
Trindad;  British  Alcan  ALuminum  pic;  Alcan  Aluminio  del 
Uraguay  S.A.  (89.9%). 


Long-Term  Debt 


Af  Dec  31  1986  l-t  debt  totaled  $1,456,000,000. 

1986 

1985 

-  US$000  - 

Aluminum  Co  of  Canada  & 

subsids.: 

Bank  loans 

25,000 

75,000 

Notes  payable 

.... 

236,000 

Sinking  fund  debs 

17,000 

125,000 

Eurodollar  notes 

75,000 

75,000 

14%%  Notes  due  1992 

100,000 

100,000 

9%%  Notes  due  1987-94 

31,000 

34,000 

11%%  Debs,  due  1995 

100,000 

100,000 

9%%  Debs,  due  1998 

100,000 

8 %%  Loan  due  1987-92 

34,000 

40,000 

Other  debt  due  1987-2013 

61,000 

66,000 

543,000 

851,000 

Other  subsid.  cos. 

Bank  loans . 

525,000 

507,000 

Debentures 

44,000 

.... 

Notes  pay . 

175,000 

175,000 

8 %%  Bonds  due  1989 

20,000 

20,000 

Other  debt 

149,000 

125,000 

913.000 

827,000 

Total  Debt 

1 ,456,000 

1,678,000 

Less:  due  1  yr . 

90,000 

78,000 

1,366,000 

1,600,000 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

- US$000 - 

Revenue 

6,056,000 

5,831,000 

Net  income . 

244,000 

(180,000) 

Current  assets 

2,746,000 

2,578,000 

Current  liabs 

1,086,000 

1,126,000 

Long-term  debt,  net 

1 ,366,000 

1 ,600,000 

Shareholders'  equity 

3,116,000 

2,746.000 

Cash  flow,  opers . 

604,000 

436,000 

Total  assets 

7.1 18,000 

6,861,000 

Earnings  per  common  share: 

$  - 

On  net  income 

2.44 

(1.81) 

Price  Range(Cdn  $): 

Common 

High  . 

48.38 

42.25 

Low 

38.13 

31.00 

Auditors  —  Price  Waterhouse,  C.A.s,  Montreal. 

A.53 

Alert  Care  Corporation 

Head  Off.  —  13  Church  St.,  Aurora,  Ont.  L4G  1G5 
Telephone  —  (416)  773-2108  Trans.  Agent  —  National  Trust 
Co..  Toronto,  Calgary  Listed  —  ACH:  AL 

Company  —  (Ont  1979)  Primarily  engaged  in  the  business 
of  acquiring  and  owning  retirement  homes  throughout  Ontario 
As  of  Nov.  1986,  assets  incl.  221  retirement  beds,  with 
construction  projects  underway  for  another  65  beds.  Assets  are 
held  through  privately  owned  Ontario  corporations  (e  g  618873 
Ontario  Inc  ). 

Directors 

W  W  Barton,  pres.  -  Richmond  Hill;  Robert  Thomas,  v-p  -  Au¬ 
rora;  Glen  Erikson,  sec.  -  Etobicoke;  Stephen  McLean  - 
Toronto;  Barry  Manhire  -  Georgetown,  all  Ont.. 

Capital  Stock 

Author.  Outstand* 

Class  A  unlimited  10,445,000  sh. 

Common  unlimited  4,017,568  sh. 

•Sept.  30,  1986. 

Shares  Reserved  —  As  at  Sept.  30,  1986,  a  total  of  60,000 
com  shs  and  846,900  cl.  A  shs.  were  reserved  for  iss.  under 
various  underwriting,  purchase  and  option  agreements  at  prices 
ranging  from  45c  to  $1.50  per  sh.,  exercisable  at  various  dates 
to  Mar.  15,  1988 

Class  A  —  Entitled  to  120%  of  any  divd.  or  asset  distribution 
made  on  the  com.  stk.  Non-voting 

Common  —  One  vote  per  sh. 

Dividends  —  Class  A  —  Pd.  0.3c  per  sh.  Aug.  1 1  and  Oct. 
10,  1986  Com.  —  Pd.  0.25c  per  sh  Aug  1 1  and  Oct.  10,  1986. 
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Current  Financial  Position  —  At  July  31,  1986,  total  assets 
were  $6,775,217  incl  $1,237,244  in  current  assets  and 
$5,297,371  in  fixed  assets  Current  liabilities  were  $200,439; 
long-term  debt  totalled  $3,073,216,  and  shldrs.'  equity  was 
$3,416,070 

Auditors  —  Dunwoody  &  Company,  C.A  s,  Toronto 

A.54 

Alexander  &  Alexander  Services  Inc. 

Head  Oft.  —  121 1  Avenue  of  the  Americas,  New  York,  N  Y. 
10036  Telephone  —  (212)  840-8500  Trans.  Agent  — 
Morgan  Guaranty  Trust  Co.,  New  York;  The  Equitable  Trust  Co., 
Baltimore;  The  Royal  Trust  Co.,  London;  The  Canada  Trust  Co., 
Toronto.  Listed  —  AAL:  N,  L 

Company  —  (Md  ,  1973).  Holding  co.  which  through  subsids 
provides  insurance  broking  and  related  services  to  clients 
throughout  the  world  The  co  also  provides  employee  benefit, 
management  consulting  and  other  financial  services  Through 
subsids  ,  jt.  venture  corporations  and  correspondent  relation¬ 
ships.  the  company  operates  in  158  cities  in  the  U  S.  and 
Canada  and  in  over  70  countries  worldwide 
Operations 

The  company  operates  in  two  major  segments  as  follows: 

Insurance  Services: 

These  include  a  broad  range  of  insurance  brokerage  services 
such  as  negotiating  and  placing  casualty,  property  and  marine 
insurance,  wholesale  brokerage,  reinsurance  brokerage,  risk 
analysis  and  management  and  self-insurance  services. 
Employee  Benefit  and  Management  Consulting: 

The  company  provides  a  variety  of  employee  benefit  and 
management  consulting  services  These  services  include  the 
design,  installation  and  continuous  servicing  of  employee  group 
benefit  and  welfare  plans;  the  placement  of  individual  and  group 
life,  accident  and  health  insurance  contracts;  pension  cost 
calculations  and  projections  and  analyses  of  funding  methods 
and  investment  performance;  assisting  clients  in  communicating 
to  their  employees  the  values  and  analyses  of  their  respective 
employee  benefit  plans;  and  the  design  and  production  of 
various  forms  of  communications  such  as  employee  handbooks 
and  retirement  planning  communications. 

The  company  also  provides  management  consulting  services 
in  various  areas  including  executive  and  middle  management 
compensation  plans,  organizational  structures,  personnel 
practices,  affirmative  action  programs  and  long-range  planning. 

No.  of  Employees  —  Approx  18,000  in  March,  1987. 

Directors 

J.  A.  Bogardus,  Jr.,  chm.  &  CEO;  Tinsley  H.  Irvin,  pres.  &  COO; 
R.  H  Towe,  sr.  v-p  &  chief  of  staff;  B.  J.  Cline,  J.  B.  Devine,  D  C. 
French,  C  G  E  Gyles.  R.  A.  lies,  J.  A.  McCormick,  J.  C.  Sienkie- 
wicz,  M  K.  White.  W.  M.  Wilson,  sr.  v-p's;  J.  D.  Berry;  K.  Black, 
Jr.;  K  W.  S.  Soubry;  A  M.  M.  Grossart;  W  D  H.  Gardiner;  V  R 
Mclean. 

Key  Personnel 

R.  E  Lynn,  R.  H.  Moore,  J  R  Nicholas,  P.  M.  Densen.  J.  Y 
Paulding,  sr.  v-p’s;  M.  F.  Greaver  It,  v-p  &  chief  internal  auditor;  J. 
B  Lockhart  III.  v-p  &  treas  ;  J.  D  Maas,  v-p  &  dir  of  taxes;  M.  E 
Oleksik,  v-p  &  contr.;  R  J.  Roessler,  v-p  &  gen  counsel;  H.  L 
Shulford,  v-p;  T.  Soper  III.  v-p;  F  R.  Wieczynski,  sec 


Capital  Stocks 
Author. 

Outstand. 

Par 

Pref. 

10,000,000 

nil 

$1 

Cl.  A  com 

13,000,000 

5,000,000 

$1 

Cl.  C  com. 

5,500,000 

1,500,000 

$1 

Common 

•60,000,000 

35,400,000 

n.p.v. 

■  At  Dec.  31,  1986. 

e  Of  which  1,800,000  shares  were  reserved  for  issuance 
under  stock  option  plans;  1,900,000  for  conversion  of 
debentures;  100,000  for  contingent  issuance  under  acquisition 
agreements  and  6,500,000  for  the  conversion  of  the  class  A  and 
C  common  shares. 

Pref.  —  Iss.  in  one  or  more  ser.  with  full  or  limited  voting  rights 
to  be  determined,  for  the  series,  by  the  directors  prior  to  any  iss. 
of  shs. 

Class  A  Common  —  Equal  in  voting  rights  to  the  co's.  com. 
stock.  Associated  with  each  share  is  a  class  1  special  sh.  of 
Reed  Stenhouse  Companies  Limited  which  pays  dividends  in 
Canadian  dollars  (equiv.  to  $US  amts.  pd.  on  com.  stock). 

Each  class  A  sh.,  together  with  a  Reed  Stenhouse 


Companies  class  1  special  sh.  may  be  exchanged  at  any  time 
for  a  com  sh.  of  Alexander  &  Alexander 

The  cl.  A  shs  were  iss  under  the  1985  acquisition  of  Reed 
Stenhouse  to  permit  the  holders  to  retain  the  option  of  receiving 
divds  in  Cdn  funds 

Class  C  Common  —  Equal  in  voting  rights  to  the  co's.  com 
stock  Associated  with  each  share  is  a  pref  share  of  the 
company's  U  K  subsid  which  pays  divds  in  U  K.  funds 
(equivalent  to  $US  amts  pd.  on  com.  stock) 

Each  cl.  C  sh.,  together  with  the  associated  U  K  subsid.  pref 
sh.  may  be  exchanged  at  any  time  tor  a  com.  sh.  of  Alexander  & 
Alexander 

The  cl  C  shs  were  iss.  under  the  1985  acquisition  of  Reed 
Stenhouse  to  permit  the  hoiders  to  retain  the  option  of  receiving 
divds  in  U  K  funds 

Common  —  One  vote  per  share 

Options  —  Outstanding  at  Dec.  31,  1986,  were  options  to 
purchase  1,546,586  common  shares  at  prices  ranging  from 
US$17.75  -  US$38.63  per  share 

Capital  Stock  Changes  —  Effective  July  31.  1985,  the 
company  acquired  all  of  the  voting  equity  securities  of  Reed 
Stenhouse  Companies  Limited  in  exchange  for  approx. 
5,400,000  cl  A  and  4,200,000  cl  C  com  shs  Also  during  1985, 
1,700,000  cl  A  and  2,400,000  cl.  C  com.  shs  were  conv.  into  an 
equal  number  of  com.  shs. 

During  1986,  900,000  com.  shs  were  iss.  on  a  1  -for- 1  basis 
upon  conv.  of  600,000  cl.  A  shs  and  300,000  cl  C  shs. 

Dividends  —  Com.  —  Present  rate  is  US$  1 .00  per  share  per 
annum  payable  quarterly  established  with  the  payment  of  25 
cents  per  share  on  Mar  31,  1983 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  US$103,000,000  . 


1986 

1985 

— 

US$000 - 

1 1%  conv.  subord.  debs. 

74,400. 

74,400 

Credit  agreements 

Term  bank  loans 

9'/2%  Eurodollar  bonds 

9.900 

5,000 

34,400 

5,100 

6,800,000 

Other 

13,700 

16,800 

103,000 

137,500 

Less:  due  1  yr . 

5,100 

11,800 

97,900 

125,700 

11%  Conv.  Subord.  Debs.  —  Dated  Apr  15,  1982  Due 
Apr  15,  2007 

Authorized  and  issued  US$75,000,000  Outstanding  at  Dec 
31,  1986,  US$74,400,000. 

Redeemable  at  any  time,  at  the  company's  option  at  108.8 
prior  to  Apr  15,  1986  and  at  declining  prices  thereafter  to  Apr 
15.  1997 

Convertible  into  common  shares,  subject  to  certain 
conditions,  at  $39  per  share. 

9Vi%  Eurodollar  Bonds  —  All  repaid  at  maturity,  June  1, 
1986 

Credit  Agreements  —  Bearing  interest  at  U  S  prime  rate  on 
U  S.  dollar  borrowings  and  at  a  rate  above  LIBOR  for 
Eurocurrency  amounts. 

Term  Bank  Loan  —  Unsecured  obligations  of  Reed 
Stenhouse  Companies.  Payable  in  Cdn.  dollars  at  varying 
interest  rates  which  approximate  the  Canadian  Bank  Prime  rate 
Due  January.  1988. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Alexander  &  Alexander  Inc.  —  This  subsid.  has  the 
following  operating  units:  Alexander  &  Associates,  Inc.,  Dallas, 
Texas,  Albert  G.  Ruben  &  Co.,  Beverly  Hills,  Calif;  Alexsis  Inc., 
Northville,  Michigan;  Barros  &  Carrion,  Inc.,  San  Juan,  Puerto 
Rico;  Corporate  Service,  Inc.,  Livonia,  Michigan;  Hemisphere 
Marine  &  General  Assurance  Company  (Bermuda)  Ltd.. 
Hamilton,  Bermuda;  Mel  McReynolds  Company,  Inc.,  Dallas, 
Texas;  PBA  Inc..,  Minneapolis,  Minn;  Property  Tax  Service 
Company,  Dallas.  Texas;  S.  Hammond  Story  Agency,  Inc., 
Atlanta,  Ga  ;  Summit  Consulting,  Inc.,  Lakeland,  Florida; 
Turner  and  Shepard,  Inc.,  Columbus,  Ohio. 

Alexander  &  Alexander  International  Inc.  —  This  subsid 
has  the  following  operating  units:  Alexander  Stenhouse 
Limited,  Asia  Pacific;  Alexander  Stenhouse  Limited  United 
Kingdom;  Alexander  Stenhouse  Europe  Limited,  Continental 
Europe;  Reed  Stenhouse  Limited  Canada 
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Alexander  Howden  Group  Limited  —  This  subsidiary  has 
the  following  operating  units:  Alexander  Howden  Limited: 
Alexander  Howden  Reinsurance  Brokers  Limited:  Alexander 
Howden  &  Beck  Limited:  Halford,  Shead  A  Co.  Limited: 
Holmes  Johnson  Lessiter  Limited:  Alexander  Howden  North 
America,  Inc 

The  Alexander  Consulting  Group  Inc.  —  Has  the  following 
operating  units:  Alexander  &  Alexander  Benefits  Services 
Inc.,  Fair  Lawn.  N.J.;  Alexander  &  Alexander  Consulting 
Group  Inc.,  Fair  Lawn,  N.J.;  Alexander  &  Alexander  Securities 
Corp..  New  York,  NY:  The  Alexander  Consulting  Group  Ltd., 
Australia  &  New  Zealand,  The  Alexander  Consulting  Group 
Ltd.,  Canada:  The  Alexander  Consulting  Group  Ltd.,  U.  K.  & 
Europe:  Benefacts  Inc.,  Baltimore.  Md 

Risk  Management  Services  Group  —  Has  the  following 
operating  units:  Anistics  Inc.,  Anistics  Limited,  United 
Kingdom:  Anistics  Pty.  Limited.  Australia;  Alexander  Insur¬ 
ance  Managers  Limited;  Alexander  International  Insurance 
Services  Limited;  Alexander  Trade  Services.  Hemisphere 
Marine  &  General  Assurance  Company  Limited 
TIFCO  Inc.  —  Baltimore,  Md 
Thomas  A.  Greene  4  Company,  Inc. 

Shand,  Morahan  4  Company,  Inc. 


Dividends  —  Pref.  —$1.85  Com.  —  Divds.  pd.  in  fiscal 


years  as  follows: 

1985  n/a  1986 

e  6  months  only. 

Price  Range 


Class  Pref. 
High 
Low 


1986 

0.925# 

1985 

26.38 

n/a 

25.00 

n/a 

A.56 

Algo  Group  Inc. 

Head  Off.  —  225  Chabanel  St  W  ,  Montreal,  Que.  H2N  2C9 
Telephone  —  (514)  382-1240  Trans.  Agent  —  Central  Trust 
Co.,  Montreal,  Quebec,  Toronto.  Listed  —  AO:  T,  M. 

Company  —  (Canada.  1954)  Through  14  subsids,  co. 
operates  in  the  design,  mfg.,  mktg.,  and  importing  of  ladies' 
fashions  and  childrens'  sportswear,  and  in  the  design,  importing 
and  distribution  of  fashion  fabrics. 

No.  of  Employees  —  approx  395 
Directors 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


A.  Zeman,  co-chm.  —  Hong  Kong;  J.  Schaffer,  co-chm  & 
pres  ;  Bryant  Bramson,  v-p  ladies'  imports;  E.  Liffson,  v-p,  sec,; 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

E  Wiltzer,  v-p 

domestic  —  all  Hampstead,  Que 

.;  B.  Schaffer, 

— 

US$000  - 

vice  chm  &  sv-p;  H.  Miller,  v-p  textiles;  J.  Wiltzer.  v-p  fin.  —  all 

Revenue 

1,068,200 

913,600 

Cote  St-Luc.  Que  ,  M  Garonce;  S  Home;  P.  Lowenstein;  F 

Net  income,  operations  . 

42,600 

(7.300) 

D’Arcy  Quinn  - 

-  all  Montreal;  J  Miller,  v-p  inti.;  P 

V  Godfrey  — 

Extraordinary  items  . 

600 

both  Toronto;  1 

1.  Goodman,  v-p  mens’  imports  — 

-  Dollard-des- 

Net  income . 

43,200 

(7,300) 

Ormeaux,  Que. 

;  S.  Hops,  v-p  domestic  —  Ville  St-Laurent,  Que. 

Current  assets  . 

1,855,300 

1,635,600 

Capital  Stock 

Current  liabilities  . 

1,802,500 

1 .583,000 

Author. 

Outstand.# 

Long-term  debt,  net . 

97,900 

125,700 

Pref. 

unlimited 

nil 

Shareholders'  equity  . 

324,400 

284,000 

Cl.  A 

unlimited 

3.000,000 

Cash  flow,  operations* 

187,600 

162,700 

Cl.  B 

unlimited 

15,188,370 

Total  assets  . 

2,428,600 

2,127,400 

•  At  Dec  31,  1986  after  giving  effect  to  iss 

described  be- 

Earnings  per  common  share: 

On  net  income,  oper . 

On  net  income  . 

Price  Range: 

Common 

High  . 

Low  . 


US$ 


1.04 
1  05 


42,38 

25.13 


(0.19) 

(0.19) 


33.88 

22.25 


e  Includes  cash  divds.  of  US$41,000,000  pd.  in  1986  and 
US$36,800,000  pd  in  1985. 

Auditors  —  Deloitte  Haskins  &  Sells,  C.  A..  Baltimore,  Md. 


low  but  with  no  provision  for  1 ,500,000  Cl.  A  sh.  purch.  wts.  o/s. 
Cl.  A  —  One  vote  per  sh 

Cl.  B  —  ten  votes  per  sh.,  conv.  to  Cl.  A  at  option  of  holder. 
Capital  Stock  Changes  —  On  Dec  1 1,  1986,  co  iss.  to  the 
public  2,250,000  C.  A  sh.  and  1,500,000  Cl.  A  sh  purch  wts.  ex- 
erciseable  at  $8  75  per  sh.  to  Dec.  30,  1988. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Lori  Ann  Mfg.  Ltd.;  Junior  Scene  (1971)  Inc.;  Le  Gang 
Imports  Ltd.;  Les  Importations  Mandalay  Etc.  Inc.;  Simi 
Imports  Ltd.;  Charley  Originals  Ltd.;  Mr.  Jump  Inc.; 
Tangerine  Imports  Ltd.;  Tangiers  Inti.  Ltd.;  Alldav  Imports 
Inc.;  I  B  Inti.  Ltd.;  Hombre  Outfits  Ltd.;  Hamil  Textiles  Ltd. 


A.55 

Alexis  Nihon  Finance  Inc. 

Head  Off.  —  6380  C6te  de  Liesse,  Montreal.  Que.  H4T  1E3. 
Telephone  —  (514)  731-3344.  Trans.  Agent  —  Montreal  Trust 
Co  ,  Halifax,  Montreal,  Toronto,  Winnipeg.  Regina,  Calgary, 
Vancouver.  Listed  —  AXN.PR.A:  T,  M,  V. 

Company  —  (Que.  1974).  Formed  to  use  the  proceeds  of 
public  financing  to  purchase  a  new  issue  of  preferred  shs.  of 
Alexis  Nihon  Corporation,  which  in  turn  will  lend  these  funds  to 
Alexis  Nihon  (Quebec)  Inc.  for  use  in  the  funding  of  renovation 
and  expansion  work  on  its  Montreal  property,  Plaza  Alexis 
Nihon. 

Directors  —  Paul  Massicotte,  pres  ;  Jacques  Beaulieu,  v-p; 
Donald  Michelin,  CFO  &  sec.;  Jacques  Tetrault  -  Montreal; 
Donald  Johnson  -  Toronto. 

Capital  Stock 

Author.  Outstand* 

Pref.  unlimited 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

189,074 

151,695 

Net  income  . 

1  1.488 

4,930 

Shareholders'  equity  . 

36,016 

20,889 

Cash  flow,  operations 

2,916 

1,477 

Total  assets  . 

71,462 

59,091 
$  - - 

Earnings  per  cl.  A  &  B  sh: 

On  net  income  . 

Price  Range: 

Class  units  • 

0.71 

0.32 

High  .  . 

8  38 

N/A 

Low  . 

7  25 

N/A 

•  price  is  for  units  comprised  of  one  Cl.  A  sh. 
wt. 

and  one  purch 

Auditors  —  Richter.  Usher  &  Vineberg,  C.  A 

,  Montreal. 

7.40%  3,800,000  sh. 

Common  unlimited  100  sh. 

•At  Mar  31,  1986  but  giving  effect  to  iss.  of  3,800,000  7.40% 
pref.  shs.  in  Apr.  1986. 

7.40%  Preferred  —  Entitled  to  $1.85  per  sh.  p.a.,  pay. 
quarterly  Redeem,  after  Apr.  15,  1989  at  prices  declining  from 
$26  per  sh.  to  $25  per  sh.  after  Apr  15,  1991,  plus,  in  each  case 
accrued  and  unpaid  divds.  Retraction  —  At  holder’s  option  on 
Apr.  15,  1991,  at  $25  per  sh. 

Common  —  One  vote  per  sh.  Privately  held. 


A.57 

Algoma  Central  Railway 

Head  Off.  —  289  Bay  St.,  P.O.  Box  7000,  Sault  Ste.  Marie, 
Ont.  P6A  5P6  Telephone  —  (705)  949-21 13.  Toronto  Off.  — 
15th  floor,  145  King  St.  W  ,  Toronto,  Ont.  M5H  2J3.  Telephone 
—  (416)364-1241.  Trans.  Agent —  The  National  Trust  Co., 
Toronto  Listed  —  ALC:  T. 

Company  —  (Can.  1899).  A  diversified  transportation  co., 
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engaged,  directly  and  through  subsids.,  in  the  oper  of  a  railway 
in  northern  Ont.;  oper  of  a  shipping  fleet  on  the  Great  Lakes  and 
the  St.  Lawrence  Seaway;  and  in  highway  transport  in  southern 
Ont  ,  Que.,  and  northeastern  U  S.  Also  has  developed 
commercial  real  estate  complexes  in  Sault  Ste  Marie  and  Elliot 
Lake.  Ont.  In  addition,  co.  owns  approx.  850,000  acres  of  land, 
incl.  mineral  and  timber  rights,  in  the  Algoma  region  of  Ont. 

A  vote  to  change  the  name  of  co.  to  Algoma  Central  Corp. 
will  take  place  Apr  21,  1987. 

No.  of  Employees  —  Approx.  1,800  at  Dec.  31,  1986 

Directors 

H  N.  R  Jackman,  chm.  -  Toronto;  L  N.  Savoie,  pres  &  CEO; 
P  R.  Cresswell,  v-p  &  gen.  mgr  .marine  div  -  Sault  Ste.  Marie, 
Ont.;  D.  A.  Berlis,  v-p.,  gen.  counsel  &  sec.  -  Toronto;  L.  J. 
Thibodeau,  pres.  &  CEO,  Thibodeau-Finch  Express  Ltd.  - 
Windsor,  Ont.;  G.  C.  Hitchman;  A  J.  Little;  R.  R 
Latimer;  C.  M.  Black;  Hon.  J.  B.  Aird  —  Toronto;  J.  J.  Jodrey 
-  Hantsport,  N.S.;  H.  M.  Burns  -  King  City,  Ont. 

Key  Personnel 

R  G.  Topp,  v-p,  fin.;  S.  A.  Black,  v-p,  rail.;  N.  J.  Hirt,  v-p  &  gen. 
mgr  ,  Algocen  Realty  Holdings  Ltd.;  A.  S.  Morris,  gen  mgr., 
Herb  Fraser  and  Assoc  Ltd. 

Capital  Stock 


Author. 

Outstand.* 

Par 

6%  Pref. 

170,000  sh. 

nil 

$50 

Common 

5,000,000  sh. 

3,857,000  sh. 

$2 

e  At  Feb.  28,  1987. 

Major  Shareholders  —  At  April,  1986,  E-L  Financial  Corp. 
Ltd.  held  19.9%,  Scotia  Investments  Ltd.  held  11.8%,  and 
Amogla  Holdings  Ltd.  held  13.6%  of  the  o/s  com.  shs. 

Dividends 

Com.  —  Present  rate  of  40c  per  sh.  estab.  Mar  1,  1987. 
Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.60  1985  $0  80 

1984  0.75  1986  0.65 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $93,237,000. 


1986 

1985 

$000 - 

Bank  loans  . 

55,189 

42,051 

8.75%  1st  mtge.  bonds . 

2,275 

2,918 

9.875%  1st  mtge.  bonds 

9,388 

10,193 

9%  Bonds  due  1999  . 

5,819 

6,214 

14.375%  Mtge.  due  1987 

1,838 

1,852 

10.25%  Mtge.  due  1988 

1,857 

1,871 

1 1.375%  Mtge.  due  1995 

680 

727 

15.75%  Note  due  1987  . 

15,000 

15,000 

Cap.  lease  obligations  . 

1,191 

1,425 

93,237 

82,251 

Less:  due  1  yr . 

925 

827 

92,312 

81,424 

Subsidiaries  &  Divisions 

(Wholly-owned  unless  stated  otherwise) 

Marine  Operations 

Marine  Division;  Algoma  Steamships  Limited;  Nipigon 
Transport  Ltd.  Calgary,  Alta.;  Carrymore,  Limited;  Herb 
Fraser  and  Associates  Ltd.  1  Chestnut  St.,  Port  Colborne,  Ont 
L3R  1B3. 

Rail  Operations 

Rail  Division;  Forestlands  and  Minerals  Supervises  use  and 
development  of  850,000  acres  of  land  owned  in  the  Algoma  re 
gion;  Algocen  Mines  Limited  (90%  int.) 

Trucking  Operations 

Algocen  Transport  Holdings  Limited  3049  Devon  Rd., 
Windsor,  Ont  N8X  4L3;  Thibodeau-Finch  Express  Ltd.  3049 
Devon  Rd.,  Windsor,  Ont.  N8X  4L3;  Algocen  Transport  Inc., 
Transport  T.F  Quebec  Lt6e  197  Petit  Bois,  Varennes,  Que 
JOL  2P0;  Flanagan  Warehousing  &  Distribution  Co.  Ltd.  1036 
Green  Valley  Rd.,  London,  Ont.  N6A  4C2. 

Real  Estate  Operations 

Algocen  Realty  Holdings  Limited  Owns  and  manages  a 
shopping  centre,  hotel,  office  tower  and  apartment  bldg,  in 
Sualte  Ste.  Marie,  Ont.  and  a  shopping  centre-hotel  complex 
with  office  space  in  Elliot  Lake,  Ont.;  ACR  Delaware,  Inc.  and 
its  wholly-owned  subsid.,  Algocen  Florida,  Inc.,  Stuart.  Fla. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

207,639 

200,151 

Net  income,  operations 

2,677 

4,410 

Extraordinary  items 

(279) 

514 

Net  income 

2,380 

4,924 

Long-term  debt,  net 

92,312 

81,424 

Shareholders’  equity 

104,083 

103,701 

Cash  flow,  operations  . 

32,518 

32,022 

Fixed  assets,  net 

256,344 

239,314 

Total  assets 

316,501 

305,954 

_ 

$  - 

Earnings  per  com.  sh:  . 

On  net  income,  oper. 

0.70 

1.16 

On  net  income 

0.62 

1.29 

Price  Range: 

Common 

High 

24.00 

23.00 

Low  . 

19.00 

18.50 

Auditors  —  Deloitte  Haskins  &  Sells,  C  A  s,  Toronto. 


A.58 

The  Algoma  Steel  Corporation,  Limited 


Head  Off.  and  Plant  —  503  Queen  St.  E  .  Sault  Ste.  Marie, 
Ont.  P6A  5P2.  Telephone  —  (705)  945-2788  Trans.  Agents 
—  Montreal  Trust  Co..  Halifax.  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver;  The  Royal  Bank  of 
Canada  Trust  Co.,  New  York  Listed  —  ALG:  T,  M,  V. 

Company  —  (Ont.  1934;  continuance,  1983).  Owns  and 
opers.  at  Sault  Ste.  Marie,  Ont.,  an  integrated  plant  for  mfr.  of 
steel  products  incl.  sheet  and  strip,  plate,  seamless  tubulars, 
structural  shapes  and  rails.  Also  produces  and  sells  both  steam 
and  metallurgical  coal. 

In  Mar.  1987,  the  co.  agreed  to  sell  the  50%  int.  in  the  gold 
properties  held  by  93%  owned  Kremzar  Gold  Mines  Ltd.  to 
Canamax  Resources  Inc.  for  $9,000,000  plus  a  4%  net  smelter 
return  royalty.  Upon  completion  of  the  sale,  Canamax  would  own 
100%  of  the  gold  properties. 

No.  of  Employees  —  Approx.  8,300  in  May  1987. 

Directors 

John  Macnamara,  chm.  &  CEO,  P  M.  Nixon,  pres.  &  COO;  L. 
N.  Savoie  -  Sault  Ste.  Marie,  Ont.;  P.  A.  Nepveu;  R.  S.  Allison  - 
Montreal;  C  R  Hantho;  A.  H.  Mingay;  A  H.  Zimmerman;  S.  E.  Ea¬ 
gles  -  Toronto;  R  W  Campbell;  J.  F  Hankinson  -  Calgary;  R.  J. 
Theis  -  Syracuse,  N  Y. 


Key  Personnel 

R.  N  Robertson,  sr.  v-p,  commercial;  R.  H.  Cutmore,  v-p,  fin.  & 
acctg.;  S.  H.  Ellens,  v-p,  employee  relations;  G.  B  Hudson,  v-p, 
sales;  R.  G.  Paterson,  v-p,  eng.  &  tech  services;  G.  S.  Lucenti, 
v-p,  mfg.;  W.  J.  Reed,  cont.,  steel  &  iron  ore  opers  ;  J  T  Melville, 
v-p,  treas.  &  counsel;  P.  J.  Paciocco,  asst,  v-p,  eng.  &  tech  ser¬ 
vices;  P.  C.  Finley,  sec. 


Pfce. 

8%  Ser.  A 
9%%  Ser  B 
Ser.  C 
Ser.  D 
Cl.  B,  Ser.  1 
Common 


Capital  Stock* 

Author. 
7,339,300  sh. 


Outstand 

1,617,600  sh. 

nil 

2,000,000  sh. 
1,200,000  sh. 
3,800,000  sh 
17,021,108  sh. 


12,000,000  sh. 

30,186,632  sh. 

•At  Dec.  31,  1986;  1,617,600  pref.  shs.  reserved  for  conv. 
of  ser.  A  to  ser  B  shs. 

8%  Tax  Deferred  Pfce.,  Ser.  A  —  Entitled  to  $2  (tax-deferred) 
p.a.,  cum  June  1,  1976.  Redeem,  on  and  after  June  1,  1981  at 
$26.25  per  sh.  to  June  1,  1982,  incl  ;  thereafter  $26  per  sh.  to 
June  1,  1983,  incl.;  $25.75  per  sh.  to  June  1,  1984,  incl  $25.50 
per  sh.  to  June  1,  1985:  $25.25  per  sh  to  June  1,  1986;  there¬ 
after  at  $25  per  sh  Non-voting  unless  8  quarterly  divds.  in  ar¬ 
rears.  Exch.  into  9%%  series  B  pfce.  shs.  after  Sept.  1,  1988  on 


a  sh.-for-sh.  basis. 

9%%  Pfce.,  Ser.  B  —  To  be  entitled  to  $2.4375  p.a.,  pay. 
quarterly.  To  be  redeem,  at  $25  per  sh.  To  be  issued  after  Sept. 
1,  1988  on  exch.  of  the  8%  tax-deferred  pfce.  shs.,  ser.  A. 

Pfce.,  Ser.  C  —  Entitled  to  quarterly  divds.  at  a  rate  varying 
with  prime  bank  rate.  Redeem,  after  May  31,  1980,  at  $25.75; 
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prem  deer,  annually  thereafter  to  par.  Co.  must  offer  to  purch. 
on  May  31,  1987,  at  $25  per  sh.  all  o/s  shs.  (or  as  many  as  are 
tendered  under  offer),  and  may  offer  an  increased  divd.  rate 
or  additional  retraction  privileges  prior  to  this  date. 

Pfce.,  Ser,  D  —  Similar  to  Ser.  C  except  redeem,  after  Dec. 
31,  1980,  and  must  offer  to  purch.  on  Dec.  31,  1987. 

Pfce.  Cl.  B,  Ser.  1  —  Entitled  to  $2.00  per  sh  p.a  pay. 
quarterly  commencing  Mar,  1,  1984.  To  be  redeemed  after  Dec. 
1,  1986,  subject  to  certain  conditions,  at  $25.00  per  sh.  plus  a 
$1.50  premium  reducing  annually.  Conv.  into  .8225  of  a  com. 
sh.  until  Dec.  1,  1990.  Commencing  Jan.  1,  1991,  the  co. 
had  obligs.  to  purch.  4%  p.a.  of  the  o/s  cl.  B  ser.  1  shs.  at 
mkt  prices  not  exceeding  $25.00. 

Common  —  Voting  stk. 

Major  Shareholder  —  In  May  1987,  Canadian  Pacific 
Enterprises  Ltd.  benefifcially  held  a  54%  int. 

Capital  Stock  Changes  —  Stock  split  4  new  for  1  old  in  Oct  , 
1949,  and  May  1957;  2-for-1  in  May,  1966.  On  Nov.  30,  1983, 
co.  author.  12,000,000  cl.  B,  ser.  1  pfce.  shs. 

Dividends  —  Ser.  A  Pfce.  —  Initial  26  3c  (tax-deferred)  per 
sh.  pd.  June  1,  1976  (accruing  from  Apr.  13,  1976);  50c  per  sh. 
pd.  reg.  quarterly  since.  Ser.  C  &  D  Pfce.  —  $1.81  per  ser.C  sh. 
in  1985;  $1 .84  per  sh.  in  1984;  pd.  reg.  Cl.  B  Pfce.,  Ser.  1  —  Ini¬ 
tial  39.56c  per  sh.  pd.  Mar.  1,  1984;  50c  per  sh.  paid  June  1, 
1984  and  reg.,  quarterly  since.  Com.  —  Stk.  divd.  of  2 14  com. 
shs.  equiv.  to  30c  per  sh.  pd.  Dec.  31,  1986;  stk.  divd.  of  1% 
shs  per  100  shs.  pd.  Dec.  31,  1985  (equivalent  to  30.375c);  1 
6/ 10  shs.  per  100  shs.  held  pd.  in  1984  (equivalent  to  27c);  1 
sh.  for  ea.  100  shs.  held  pd.  Nov.  30,  1983.  Divds.  pd.  in  recent 
yrs.  as  follows: 

1980  $1.00  1982  .  $1.00 

1981  .  1.10  1983-86  . stk. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $501,428,000  incl. 


$20,060,000  due  in  1  yr.  as  follows: 

1986 

1985 

Debentures  . 

462,774 

$000 - 

603,173 

Bank  loans  . 

14,682 

S-t.  notes  . 

10,000 

9.65%  note  . 

38,654 

41,949 

501,428  669,804 


Less:  due  1  yr .  20,060  10,329 

481,368  659,475 

8%%  S.F.  Debs.,  Series  D  —  Dated  Mar.  31,  1971;  due 
Mar.  31,  1991.  Int.  Mar.  31  and  Sept.  30.  Issued  $34,000,000; 
o/s  Dec.  31,  1986,  $20,727,000. 

Redeem,  on  or  before  Mar.  31,  1972,  at  108.75;  premium 
deer.  0.45  of  1%  p.a.  to  and  incl.  Mar.  31,  1977,  and  by  %  of  1% 
p.a.  thereafter  to  1989;  thereafter  at  par.  Not  refundable  prior  to 
Mar.  31,  1986,  at  an  int.  cost  of  less  than  894%  p.a. 

S.f.  to  retire  $650,000  principal  p.a  on  Mar.  31,  1976-83,  incl. 
and  $2,200,000  principal  p.a.  1984-90,  incl  May  make 
additional  payments  of  $800,000  principal  p.a.  in  1984-90,  incl. 

10%%  S.F.  Debs.,  Ser.  E  —  Dated  June  1,  1974;  due  June  1 , 
1994  Int.  June  and  Dec.  1.  Issued  $50,000,000;  o/s  at  Dec.  31, 
1986,  $31,072,000 

Redeem  at  1 10.375  on  or  before  June  1,  1975,  premium  then 
reducing  by  varied  amounts  each  yr  to  100.5  to  June  1,  1992; 
thereafter  at  par.  May  not  be  redeemed  prior  to  June  1 ,  1989  for 
refunding  at  effective  int.  cost  of  less  than  10%%  S.f.  to  retire 
amounts  varying  from  $1,000,000  to  $5,000,000  p.a  to  1993, 
plus  optional  s.f.  1982-93. 

11%  S.F.  Debs.,  Ser.  F  —  Dated  May  1,  1975;  due  May  1, 
1995.  Int.  May  and  Nov  1.  Issued  $65,000,000;  o/s  at  Dec.  31, 
1986,  $45,300,000 

Redeem,  at  1 1 1  on  or  before  May  1,  1976;  thereafter  premium 
deer  0.65  of  1%  p.a.  to  May  1,  1992;  thereafter  at  par. 
Not  refundable  prior  to  May  1,  1990,  at  an  int.  cost  of  less 
than  1 1%  p.a.  S.f.  to  retire  amounts  varying  from  $1,100,000  to 
$6,500,000  p  a  to  1994,  plus  optional  s.f.  1983-94,  incl. 

17%%  S.F.  Debs.,  Ser.  L  —  Dated  May  12,  1982;  due  May 
15,  1997  Int.  May  and  Nov.  15.  Issued.  $50,000,000;  o/s  at 
Dec.  31,  1986  $46,600,000. 

Redeem  at  117  on  or  before  May  15,  1983;  thereafter 
premium  reducing  by  varied  amounts  each  yr.  to  1995; 
thereafter  at  par.  May  not  be  redeem,  prior  to  maturity  for 
refunding  at  effective  int.  cost  of  less  than  17%%  p.a.  S.f.  to  re¬ 
tire  $3,400,000  principal  p.a  on  May  15,  1986  to  1996, 
inclusive. 


Wholly  Owned  Subsidiaries 

Cannelton  Industries,  Inc.  —  Produces  high  and  low  volatile 
coals;  has  properties  in  West  Virginia;  also  holds  dolomite 
and  limestone  deposits;  wholly-owned  subsids.  incl.  Algoma 
Tube  Corp.,  Cannelton  Iron  Ore  Co.,  and  Maple  Meadow 
Mining  Co.  Other  wholly  owned  subsids  of  the  co  are  Sault 
Windsor  Hotel  Ltd.,  Sault  Marine  Services  Ltd.,  Southern 
Algoma  Railway  Co.  and  Kremzar  Gold  Mine  Ltd.  (the  latter 
two  cos  are  inactive). 

Other  Interests  —  Co.  holds  approx.  34%  int  in  AMCA 
International  Ltd.  (which  see);  and  a  30%  int.  in  the  Tilden 
Mine  joint  venture. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue 

1,093 

1,176 

Net  income,  operations 

(53,465) 

(9,795) 

Extraordinary  items 

(81,380) 

6,820 

Net  income 

(134,845) 

(2,975) 

Long-term  debt,  net  . 

481,368 

659,475 

Shareholders'  equity 

670,646 

802,703 

Cash  flow,  operations 

1 13,651 

102,407 

Total  assets 

Earnings  per  com.  sh.:  . 

1,484,683 

1,784,148 

$  - 

On  net  income,  oper . 

(4.65) 

(1.77) 

On  net  income  . 

(10.07) 

(1.32) 

Price  Range 

1986 

1985 

Per  com.  sh.. 

$  - 

High 

20.50 

24.75 

Low  .  .  . 

10.75 

17.75 

Auditor  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.'s,  Toronto. 

A.59 

Algonquin  Mercantile  Corporation 

Head  Off.  —  200,  931  Yonge  St..  Toronto,  Ont.  M4W  2H7. 
Telephone  —  (416)  962-8600  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  AM,  T. 

Company  —  (Ont  1957;  continuance  1984)  Through 
subsids.,  engaged  in  the  retailing  of  drugs  and  related  products; 
wholesaling  of  fresh  fruits  and  vegetables  and  canning,  freezing 
or  freeze-drying  of  processed  foods  and  beverages;  and  mfr.  of 
industrial  piping  prods  and  portable  electrical  appliances.  Also 
has  extensive  real  estate  holdings,  a  varied  invest,  portfolio  and 
engages  in  limited  merchant  banking  activities. 

No.  of  Employees  —  Approx.  1,800  as  of  Nov.,  1986. 

Directors 

C.  H.  Franklin,  chm.  -  Stouffville,  Ont.;  A.  W.  Walker,  pres.; 
R  M  Franklin,  vice  chm.  &  CEO;  W.  R.  Abbott,  v-p&sec.;D. 
S.  Anderson;  C  C  Laking;  F.  D.  Lace;  D.  E  McQuigge;  E.  J. 
Kernaghan  -  Toronto;  E.  R.  S  McLaughlin  -  Oshawa,  Ont. 

Key  Personnel 

D  H  Kirstine,  v-p,  fin  &  treas  .  M  J  Gardner,  asst.  sec. 

Capital  Stock 

Author.  Outstand.  • 

Cl  A  Pfce  853,423  sh.  128,583  sh. 

Common  500,000  sh.  444,238  sh. 

•  At  Mar.  31.  1986 

Cl  A  Partic.  Pfce  —  Entitled  to  5c  per  sh  pa,  non-cum.  After 
5c  per  sh.  is  pd  to  com.  sh.  cl  A  and  com.  rank  equally  as  to 
divds  Non-voting 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  C.  H.  Franklin  holds  60  4%  and  E  J. 
Kernaghan  holds  10.4%  of  the  o/s  com.  shs. 

Capital  Stock  Changes 

In  fiscal  1986,  the  co.  redeemed  and  canc  2,750  pref  A  sh 
to  bring  total  o/s  to  128,583. 

In  Feb.,  1987  the  co.  proposed  to  exchange  all  cl.  A  pref.  shs. 
for  com.  shs.  on  a  one-for-one  basis.  Also  proposed  was  a  re¬ 
moval  of  the  authorized  ceiling  on  com.  shs  and  a  split  of  5-for- 
1  Shareholder  approval  of  this  restructuring  will  be  sought  in 
June,  1987. 

Dividends  —  Pref.  &  Com.  —  Dividend  rate  was  increased 
to  $0  80  per  sh,  p.a.  following  the  payment  of  20c  Mar.  31,  1987. 


SURVEY  OF  INDUSTRIALS  1987 
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Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $7,895,437. 


1986 

1985 

$000  - 

Bank  loans,  11% 

2,350 

3,150 

Income  debentures 

6,603 

Debentures  . 

5,152 

5,824 

Mortgages 

393 

2,487 

7,895 

18,064 

Less:  due  1  yr . 

1,284 

2,365 

6,612 

15,699 

Bank  Loans  —  11%.  due  Dec  31,  1988. 


Income  Debentures  —  paying  one  half  prime  plus  1  and  1.5%, 
due  May  31 ,  1986 

Debentures  —  interest  at  a  wtd.  avg.  12.96%,  due  Jan  15, 
1991. 

Mortgages  —  ranging  from  1 1.5%  to  14%,  due  between  Nov. 
15,  1987  and  Oct.  15,  1990. 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Algonquin  Capital  Corp.  Ltd.  —  Toronto  Engaged  in  mtge 
opers.;  Dominion  Citrus  &  drugs  Ltd.  —  Toronto.  Holds 
subsids.  which  include:  Jack  Austin  Drugs  Ltd.;  Doncaster 
Medical  Supplies  Ltd.;  Dominion  Farm  Produce  Ltd.;  Country 
Fresh  Packaging  Company  Ltd.;  Skrow’s  Produce  (1971) 
Ltd.  -  Toronto.  Coupco  —  Toronto  Manufactures  pipe  fittings 
and  valves. 

Co  also  owns  20%  of  Cobi  Foods  Inc.  (formerly  Hardee 
Farms  International  Ltd.)  (which  see),  Toronto.  A.  W  Walker, 
pres. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

- $000 

1985 

Revenue 

199,887 

198,341 

Net  income,  operations 

1,149 

1,818 

Extraordinary  items 

137 

(190) 

Net  income 

1,286 

1,628 

Current  assets 

58,430 

77,080 

Current  liabilities  . 

49,046 

59,803 

Long-term  debt,  net 

6,612 

15,699 

Shareholders’  equity 

20,018 

19,165 

Cash  flow,  operations 

1,694 

(4,132) 

Total  assets  . 

75,676 

97,757 

- —  $ 

— 

Earnings  per  com.  share: 

On  net  income,  oper 

2  00 

3  16 

On  net  income 

2.24 

2  83 

Price  Range: 

Common 

High 

50.00 

42  00 

Low . 

40.00 

33  00 

Preferred 

High  . 

40  00 

40.00 

Low 

36  00 

30.00 

Auditors  —  Coopers  &  Lybrand, 

C.A.s,  Toronto. 

A.60 

Aligro  Inc. 

Head  Off.  —  700-9th  St  W.,  Thetford  Mines,  Que.  G6G  5V3 
Telephone  —  (418)  338-4545  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal.  Listed  —  ALI:  M 

Company  —  (Can.  1973,  continuance  1983)  Directly  and 
through  subsids  ,  engaged  in  distribution  of  food  products  in 
rural  Quebec. 

Operations 

Through  13  regional  warehouses  and  11  cash-and-carry 
centres,  service  is  provided  to  operators  of  retail  food  stores 
under  the  names  ServiMart,  Servi  Pro,  Servi  Plus,  Sertard, 
Action  Plus,  Aliprix,  ServiExpress,  Coop,  Cooprix,  Budget.  Jabo, 
and  Dinamique  Co.  also  distributes  to  hotels,  restaurants  and 
institutions. 

In  May  1986,  the  co.  purch.  the  assets  of  Cyrille  Labelle  Ltee 
of  Sorel.  Que.  for  $20,000,000  In  Feb.  1986  co  acquired  L.  F). 
D'Anjou  Inc  .  a  Quebec  grocery  wholesaler 

In  Aug  1986.  the  co.  agreed  to  be  acquired  by  Steinberg  Inc. 
of  Montreal  for  $135,000,000  in  Steinberg  stock. 

No.  of  Employees  —  840  at  Mar.  28,  1986. 


Directors 

P  E  Grenier,  chm.  &  CEO;  D.  Grenier,  first  v-p;  M  Laplante,  v- 
p  fin  &  treas.;  H.  Grenier,  sec.;  G.  Potvin,  ev-p  &  gen  mgr,  -  all 
Thetford  Mines,  G.  Grenier,  v-p  sales  -  East  Broughton;  J,  V. 
Grenier,  v-p  opers.  -  Pontbriand,  R  Desormeaux  -  Laval;  J. 
Marier  -  Ste-Foy;  L.  P  Michaud,  v-p  development;  P  Michaud, 
v-p  opers,  eastern  Quebec. 

Capital  Stock 

Author.  Outstand*  Par 

Pref  unlimited  n.p.v. 


Cl.  A  nil 

Cl.  B  nil 

Cl.  C  1,000  sh. 

Common  unlimited  *4, 152,640  sh.  n.p.v. 

•  At  Mar.  28,  1986. 

■  Of  which  2,089,766  are  held  in  escrow 
Pref.  —  Iss.  in  series,  non-voting. 

Common  —  Voting. 

Major  Shareholders  —  In  Jan,  1986  Paul-Emile  Grenier, 
Donat  Grenier  and  Herve  Grenier  each  held  13%  of  the  o/s  com. 
shs. 


Wholly-Owned  Subsidiaries 

Aligro  Div.  Alma  Inc.;  Aligro  Matane  Inc.;  Ali-fruits  Inc.; 
Alicholx-Grenier  Inc.;  Ge-Ad  Inc.;  Investissements  Imascan 
Inc.;  Aligro  (Division  St.  Felix)  Inc.;  Aligro  (Viandes  et 
Surgeles)  Inc.;  Transport  Felix  Martin  Inc.;  Trans-Ali  Inc.; 
Approvisionnement  Aligro  Inc.;  Cyrille  Labelle  Ltde;  L.  R. 
D’Anjou  Inc.  incl  its  wholly  owned  subsids  Rodrigue  Roussel  & 
Co.  Ltd.;  Transport  Rodrigue,  Roussel  Ltd.;  Services 
Alimentations  B.C.  Inc.,  and  a  49%  int.  in  Ernest  Ouellet 
(1979)  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  28: 

1986 

1985 

$000 - 

Revenue 

276,464 

183,445 

Net  income  . 

3,495 

2,666 

Long-term  debt,  net  . 

14,504 

3,400 

Shareholders'  equity  . 

24,082 

12,406 

Cash  flow,  operations  . 

4,798 

3,722 

Total  assets  . 

80,101 

34,395 

-  $ 

— 

Earnings  per  com.  share: . 

On  net  income  . 

1.02 

0.80 

Price  Range: 

Class  com. 

High . 

19.12 

7.75 

Low  . 

7.75 

5.00 

Auditors  —  Maheu 

Noiseux,  C.A.'s,  Thetford 

Mines, 

Quebec. 


A.61 

Alimentation  Couche-Tard 

Head  Off.  —  1600  Blvd.  St-Martin  E  .Tower  B,  Laval,  Que., 
H7G  4S7  Telephone  —  (514)  662-3272.  Trans.  Agent  — 
Fiducie  du  Quebec,  Montreal.  Listed  —  DCT:  M 

Company  —  (Que  ,  1986)  Owns  3  convenience  stores  and 
is  franchisor  for  31  others  in  and  around  Montreal,  Quebec  City 
and  the  Laurentians.  The  stores  operate  under  the  names  of 
"Couche-Tard"  and  "Boni-Soir".  Co  also  has  50%  int.  in 
Recypro  Ltd.  of  St  Jerome,  Que  Recypro  is  involved  in 
reconditioning  telephones  and  truck  brake  systems. 

Directors 

A.  Bouchard,  pres.  -  Bellefeuille,  R.  Fortin,  v-p  fin  &  sec.  -  Ste 
Julie;  J.  D'Amours,  v-p  opers.  -  Ville  de  Lorraine;  G.  Leroux  -  La¬ 
val;  S.  Senecal  -  Ville  Mont-Royal  -  all  Quebec. 

Capital  Stock 

Author.  Outstand.* 

Cl.  A  unlimited  5,050,000 

Cl.  B  unlimited  nil. 

•  At  Aug.  21,  1986  after  giving  effect  to  offering  of 
1,100,000  cl.  A  shs.  on  the  same  day. 

Cl.  A  —  One  vote  per  sh 

Cl.  B  —  non  voting. 

Warrants  —  Entitle  the  holder  to  purch.  one  com.  sh.  at 
$2.50  per  sh.  up  to  and  incl.  Feb.  20.  1988,  and  subsequently  at 
$3.00  per  sh  up  to  and  incl.  Nov.  20,  1988. 
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Major  Shareholders  —  At  Aug.  31,  1986,  directors  ol  the  co. 
held  the  following  beneficial  interests:  A.  Bouchard  40.4%;  J. 
D'Amours  20%;  R.  Fortin  10.6%. 

Capital  Stock  Changes  —  In  Aug  ,  1986,  co.  publicly  offered 
1,100,000  units  consisting  of  one  cl.  A  sh.  and  one  half  of  a  cl  A 
sh.  purch.  wt.  at  $2.25  per  unit. 

Long-Term  Debt  —  At  May  4,  1986  l-t  debt  totaled 
$2,120,429  of  which  $350,431  was  due  within  one  year. 

Subsidiary  —  Recypro  Ltd.  (50%) 

Auditors  —  Charron,  Schiller  &  Assoc.,  C.  A.,  Laval.  Oue. 

Financial  Position  —  At  Feb  7,  1987  total  assets  were 
$7,645,259,  shareholders'  equity  was  $4,747,062,  and  net  l-t 
debt  totaled  $1,994,500. 


Price  Range 


• 

1986 

1985 

$  - 

Class  Am: 

High . 

4.25 

N/A 

Low  . 

2.75 

N/A 

■  Listed  Aug.  22,  1986. 

A.62 

Allanco  lolite  Monitor  Corp. 

Head  Off.  —  900,  625  Howe  St.,  Vancouver,  B.C.  V6C  2T6. 
Telephone  —  (604)  669-0225.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  AIT.  V. 

Company  —  (B.C.  1983).  Engaged  in  the  development  and 
production  of  a  gas  detection  system  for  industrial  and 
commercial  use. 

On  May  26,  1986,  shldrs.  approved  change  of  name  to 

Allanco  lolite  Monitor  Corp. 

Directors  —  Steve  DeJaray,  chm.  &  pres.;  R.  J.  MacDonald, 
D.  E.  McRae,  sec.;  R.  G.  Hunter,  R.  E.  Schemel;  all  Vancouver. 

Capital  Stock  —  Author.  Outstand  #  Par 

Common  10,000,000  sh.  3,653,000  sh.  n.p.v. 

•  As  at  June  5,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 


Reorganization  —  In  June,  1985,  co.  sold  50%  of  its  int.  in 
Union  Texas  Petroleum  Holdings,  Inc.  for  consideration  of 
$1,414  million  in  cash  and  $300  in  pref.  shs.  of  Union  Texas.  Ef¬ 
fective  Sept.  19,  1985,  The  Signal  Companies,  Inc.  merged 
with  the  co.  At  same  time  name  of  co.  was  changed  from  Allied 
Corporation  to  its  present  form  on  a  sh.-for-sh.  basis. 

No.  of  Employees  —  Approx.  137,000  worldwide  at  Dec.  31, 
1986. 

Directors 

E  L  Hennessy,  Jr.,  chm.  &  CEO;  F.  N.  Shumway,  vice  chm.;  J. 
P.  Cobb;  C.  W  Nichols,  Jr  R.  R.  Shinn;  D.  W.  Davis;  S.  P.  Porter; 
R.  D.  Kilpatrick;  T.  C.  Rogers;  T.  P.  Stafford;  E.  J.  Boling;  R.  P. 
Davidson;  W  R  Haselton;  Carla  Hills;  R.  A.  Lenon;  A.  Temple.  R. 
Warner. 

Key  Personnel 

R.  L.  Kirk,  pres.  &  CEO,  aerospace  co.;  A.  Belzer;  D  W 
Derbes  R.  H.  Ekrom;  W  C.  Purple;  J  M  Reynolds;  G.  L.  Seelig  - 

exec  v-p’s. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

— 

US$000  - 

Revenue  . 

1 1,794,000 

9,1 15.000 

Equity  income 

(35,000) 

39,000 

Net  income 

573,000 

(355,000) 

Current  assets 

4,606,000 

4,960,000 

Current  liabilities 

3,655,000 

3,018,000 

Long-term  debt,  net 

2,127,000 

2,086,000 

Shareholders’  equity 

3,686,000 

6,130,000 

Cash  flow,  operations 

1,157,000 

1,105.000 

Total  assets 

1 1,268,000 

13,271,000 

— 

us$  — 

Earnings  per  com.  sh: 

On  net  income 

3.26 

(3.28) 

Price  Range:  Common 

High 

54.50 

48.13 

Low 

36.75 

33.75 

Auditors  —  Price  Waterhouse,  Morristown,  N.J. 

A.63 

Allied-Signal  Inc. 

Head  Off.  —  P.O  Box  2245-R,  Morristown,  N.J  .  U  S  A. 
07960  Telephone  —  (201)  455-2000  Trans.  Agents  —  The 
Bank  of  New  York,  N  Y  Listed  —  ALD:  N,  MW,  P,  T 

Company  —  (N  Y.  1920).  Directly  and  through  subsids., 
engaged  in  businesses  which  are  organized  into  three  major 
segments:  Aerospace /Electronics,  incl.  products  used  in 
aircraft,  spacecraft,  missiles,  etc.;  Automotive,  consisting  of 
components  for  cars,  trucks  and  other  vehicles;  and  Engineered 
Materials,  incl.  a  wide  variety  of  synthetic  fibres,  plastics  and 
performance  materials.  Operations  conducted  worldwide  incl. 
Canada. 

In  1986,  co.  acquired  Materials  Group  of  Oak  Industries,  Inc., 
for  $  1 52,000,000  in  cash.  The  group  mfrs.  laminates  and  related 
products  used  in  printed  circuit  boards. 


Capital  Stock 

Author  Outstand  •  Par 


Pref  20,000,000  sh 

$91  25  Ser  A  51,250  sh  51,250  sh. 

$86  25  Ser  G  15,857  sh  6,785  sh. 

Common  •500,000,000  sh.  174,400,000  sh  $1 

Capital  Stock  Changes 
Com  sh.  split  3  for  2  on  May  10,  1984 
The  toll,  redemptions  occurred  during  1986  on  Aug  l5allo/s 
$6  74  Ser  C  pref.  were  redeemed  at  $57  per  sh.,  on  Oct  28, 
1986  all  o/s  $12.00  Ser.  D  pref  redeemed  at  $100  per  sh.,  on 
Feb.  3,  1986  all  Ser  F  pref.  redeemed  at  $100  per  sh. 


Dividends 

Com.  —  U.S.$  1  80  Divds.  pd  in  fiscal  years  as  follows  (U  S 


$): 

1983  $2.40  1985  $1.80* 

1984  2.175  1986  .  1.80 

•  First  toll.  3  for  2  stock  split. 


A.64 

Allure  Resource  Corporation 

Head  Off.  —  275,  1555  McKenzie  Ave..  Victoria,  B  C.  V8N 
1A4  Telephone  —  (604)  721-2525  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  ARU:  V. 

Company  —  (B.C.  1983)  Through  International  Solvent 
Corporation,  packages  and  distributes  industrial  cleansers  and 
owns  and  operates  a  solvent  recycling  plant  in  Surrey,  B.C.  and 
a  second  in  Edmonton. 

Plans  call  for  development  of  small-scale  recycling  units 
across  Canada  and  in  Apr  1987,  co.  announced  agreement  to 
purchase  the  remaining  50.1%  interest  in  International  Solvent 
Corporation. 

President  —  Murray  Keating  -  Vancouver 

Capital  Stock  —  Author.  Outstand  *  Par 

Common  20,000,000  sh.  6,541,299  sh.  n.p.v. 

•  Feb  28,  1987. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  In  Jan.  1987,  co  completed 
private  placement  of  130,000  units  (1  sh.  and  1  wt.)  at  50c  per 
unit  Warrants  entitle  holders  to  65,000  shs.  (2  wts.  for  1  sh.)  at 
75c  per  sh  to  Jan  1988 


A.65 

Almark  Capital  Ltd. 

Head  Off.  —  502,  550  -  6th  Ave.  S.W .,  Calgary,  Alfa.  T2P 
0S2  Trans.  Agent  —  National  Trust  Co.,  Toronto. 

Company  —  (Alta  1974;  continuance  1985)  A  corporate 
finance  and  financial  management  co.  providing  services 
primarily  to  service  sector  cos.  with  unique  market  niches  or 
technology  products.  Also,  holds  oil  &  gas  ints.  in  the 
Whitecourt,  Watelet  and  Drumheller  areas  of  Alberta. 

On  July  14,  1986,  co  name  changed  from  Almark  Resources 
Ltd.  to  its  present  form. 

Directors 

L.  L.  Gordon,  chm.  -  Toronto;  J.  T.  Wanamaker,  pres  ;  J. 
Lloyd-Price  -  Calgary;  Hy  Isenbaum  -  Toronto. 
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Key  Personnel  —  R  L  Spackman,  sec. 

Capital  Stock 


Author. 

Outstand  • 

Par 

Pref. 

100,000  sh 

100,000  sh. 

$10 

2nd.  Pref. 

100,000,000  sh 

$10 

Ser.  A 

180,779  sh 

Ser.  B 

68,106  sh 

Common 

20,000,000  sh 

5,110,386  sh 

n.p.v. 

•  At  Oct.  22.  1986  but  giving  effect  to  iss.  of  2,000.000  units 


at  $0.40  per  unit  consisting  of  one  com.  sh.  and  one-half 
warrant 

Pref.  —  Entitled  to  10%  p.a.  non-cum.  divds.  Convert,  any 
time  into  40  com.  shs.  for  each  pref.  sh. 

2nd.  Pref.,  Ser.  A  —  Non-redeem.  until  com.  shs.  have  traded 
for  30  consecutive  trading  days  at  price  of  not  less  than  $0  50 
per  sh.  Following  first  redempt.,  co  may  redeem  at  any  time  all 
o/s  shs  or  from  time  to  time  any  part  thereof.  Convert,  into  3373 
com  shs  for  each  Ser.  A  sh  Non-voting. 

2nd  Pref.,  Ser  B  —  Conditions  outlined  for  Ser.  A  shs  also 
apply  to  Ser  B  Although,  following  the  first  redempt  ,  Ser  B  re¬ 
deem  pro  rata  on  pay  of  $10  per  sh.  plus  declared  divds  .  if 
any. 

Common  —  One  vote  per  sh. 

Warrants  —  One  whole  wt.  entitles  the  holder  to  purch.  one 
com.  sh.  at  $0  60  per  sh  exerc.  until  Sept.  15,  1987 

Major  Shareholders  —  L.  L.  Gordon  benefically  holds 
approx.  48%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  During  1986.  iss.  2,000,000  units 
comprised  of  one  com.  sh.  and  one-half  wt.  at  40c  per  sh. 

Long-Term  Debt 

At  July  31,  1986  l-t  debt  totaled  $239,250. 


•  1986 

•  1985 

$000 - 

Bank  loan  . 

127 

147 

Promissory  note 

112 

.... 

239 

147 

•  For  9  mos.  ended  July  31,  1986  and  yr.  ended  Oct.  31,  1985 


Subsidiaries 
(Wholly-owned  unless  stated  otherwise) 

Frontier  Consultants,  Inc.;  Frontier  Geological 
Consultants,  Inc. 

Investments  —  International  Barrier  Corporation  Ltd. 
(35  98%  int)  33  Jarvis  St.,  Toronto  ;  International  Barrier 
Corporation  (35  98%  int)  20  D,  800  Fifth  Ave  ,  New  York,  N  Y. 
10021;  Newco  (33  63%);  IBC  America  (50%  int);  IBC  Canada 
(35.98%);  Cafe  Coco  International,  Inc.  (8%  int) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

•  1986 

$000 

1985 

Revenue 

145 

270 

Write-down,  oil  &  gas  props. 

.... 

733 

Net  income,  operations  . 

(19) 

(723) 

Extraordinary  items 

(951) 

33 

Net  income  . 

(970) 

690 

Long-term  debt,  net 

239 

147 

Shareholders'  equity  . 

111 

557 

Cash  flow,  operations  . 

19 

163 

Total  assets 

391 

$ 

787 

Earnings  per  com.  share: 

On  net  income,  oper 

(0.01) 

(0  65) 

On  net  income  . 

(043) 

(0.62) 

•  For  the  9  mos  ended  July  31 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Calgary. 


A.66 

Alpha-Omega  Industries  Inc. 

Head  Off.  —  600,  885  Dunsmuir  St.,  Vancouver,  B  C.  V6C 
1N5  Telephone  —  (604)  684-1577  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver  Listed  —  ALF:  V. 

Company  —  (B.C.  1981).  Holds  rights  to  market  a  pulse  jet 
dehydration  system  which  converts  waste  materials  into  usable 
feed  and  fertilizer  products. 


Name  of  co  changed  from  Alpha-Omega  Resources 
Corporation  to  present  form  following  shir  approval  July  26, 
1985 

Directors 

Raymond  Pickard,  pres.;  R  Jago,  treas.;  E  MacRae,  sec 

Capital  Stock 

Author.  Outstande  Par 

Common  20,000,000  sh.  5,895,085  sh.  n.p.v. 

•  At  Apr  30.  1986. 

Common  —  One  vote  per  share 

Current  Financial  Position  —  At  May  31,  1987  total  assets 
amounted  to  $1,100,000. 


Price  Range 


1986 

$ 

1985 

Common 

High 

0.48 

0.83 

Low 

0.09 

0.25 

A.67 

Alubec  Industries  Inc. 

Head  Off.  —  200-5415  Pare  St..  Montreal,  Que.  H4P  1P7 
Telephone  —  (514)  738-1 121  Trans.  Agent  —  Guaranty  Trust 
Co.,  Montreal  Listed  —  ALZ  M 

Company  —  (Can.  1983  continuance;  Que.  1968).  Formerly 
Amusecor  Inc.  Name  changed  to  present  form  in  Oct.  1986.  Co. 
manufactures  coated  aluminum  foils  for  packaging  In  late  1986, 
co.  acquired  a  50%  int.  in  B.C.M.  Inks  Ltd.  of  Montreal  and  To¬ 
ronto,  which  specializes  in  inks  for  the  printing  and  packaging  in¬ 
dustries. 

Directors 

J.  Sternthal,  chm  &  sec-treas.;  J.  Lerner,  pres.;  Leslie  Sander, 
v-p,  fin.;  R,  Goldman;  J.  P.  Cote;  S.  Lerner;  M.  Liberman. 

Capital  Stock 

Author.  Outstand.a 

Common  unlimited  6,965,944 

•At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

269,000  options  o/s  exerciseable  at  prices  from  $1  00  - 
$3.70  with  expires  to  Dec.  31,  1988. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $1,172,000. 

1986  1985 

-  $000  - 

Bank  Loan  •  1,172 

Other  — - _ 449 

1,172  449 

Less:  due  1  yr .  504 _ 283 

668  166 

•  Bearing  interest  at  prime  plus  1.25%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Aluminum  Packaging  Ltd.,  B.C.M.  Inks  Ltd.  (50%). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000  - 

1985 

Revenue  . 

8,614 

.... 

Net  income,  operations 

996 

.... 

Extraordinary  items 

(256) 

(628) 

Net  income  . 

740 

(628) 

Long-term  debt,  net 

668 

167 

Shareholders'  equity  . 

6,239 

3,152 

Cash  flow,  operations  . 

2,120 

466 

Total  assets 

8,719 

4.800 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income,  oper 

0.16 

.... 

On  net  income 

0.12 

(0.13) 

Price  Range: 

Class  com 

High 

5.25 

1.49 

Low  . 

0.95 

0.60 

Auditors  —  Levitt,  Feldstein, 

Dubin,  Epstein,  Pinsky, 

C.  A.. 

Montreal. 
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A.68 

Aluminum  Company  of  Canada,  Ltd. 

Head  Off.  —  1188  Sherbrooke.  St.  W.,  Montreal,  Que.  H3A 
3G2.  Telephone  —  (514)  848-8000  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal,  Toronto,  Vancouver,  Winnipeg, 
Calgary,  Halifax  Listed  —  ACC:  M,  T,  V  (1st  pref.  and  pfce. 
shs). 

Company  —  (Can.  1902;  continued,  1980)  Primarily 
engaged  in  the  integrated  prod,  of  primary  aluminum  and  is  one 
of  the  world's  largest  producers  of  aluminum  ingots  Also 
engaged  in  the  fabrication  and  mktg.  of  aluminum  products  in 
North  America  and  the  Caribbean.  Seven  smelters  have  a 
capacity  of  1,238,000  metric  tons  p.a. 

Opers.  incl.  the  mining  and  processing  of  bauxite;  the  refining 
of  bauxite  into  alumina,  the  generation  of  electric  power  for 
smelting  aluminum  from  alumina;  the  fabrication  of  aluminum  into 
semi-fabricated  and  finished  prods.;  the  provision  of  transporta¬ 
tion  services  for  haulage  of  raw  materials;  the  dist.  and 
marketing  of  aluminum  and  non-aluminum  products;  and  the 
prod,  and  sale  of  industrial  chemicals  related  to  aluminum 
production. 

On  April  23,  1987,  shldrs.  of  Alcan  Aluminum  Limited  (the 
parent  co.)  approved  an  arrangement  whereby  each  holder  of  a 
com.  sh.  of  Alcan  would  automatically  become  the  holder  of  a 
com.  sh.  of  the  co.,  and  the  co.  would  replace  Alcan  as  the  par¬ 
ent  co.  of  the  Alcan  Group.  At  the  same  time,  the  co’s.  name 
would  be  changed  to  Alcan  Aluminum  Limited.  Alcan  Aluminum 
Limited  would  then  be  both  the  parent  holding  co.  for  the  Alcan 
Group,  as  well  as  the  principal  operating  co.  in  the  group. 

No.  of  Employees  —  Average  of  26,000  in  1986. 

Directors 

D.  M.  Culver,  chm.;  D.  Morton,  pres.  &  CEO  -  Montreal;  R.  F. 
Sharratt,  v-p  &  CFO;  P.  Laurin;  W.  J.  Rich,  v-p,  Vancouver;  Hon. 
J.  L.  Nichol  -  Vancouver;  J-M.  Poitras  -  Quebec  City;  A.  A.  Brun- 
eau;  A.  A.  Hodgson. 

Key  Personnel 

P.  K.  Pal,  v-p.,  chief  legal  officer  &  sec.;  O.  M.  Ness,  v-p,  per¬ 
sonnel;  J.  A.  Skelton,  v-p.,  gov’t  relations;  S.  R.  Brown;  G.  Clark; 
S.  B.  Heister;  T.  C.  Tuff;  E.  I.  Rugeroni;  F.  Senecal-Tremblay;  M. 
D.  Taylor;  v-p.’s;  R.  S.  Porter,  sec.;  S.  Thadhani,  cont. 


Capital  Stoctd 

Author. 

Outstand. 

1st  Pref. 

3,760,503  sh. 

$2  Tax-Def. 

1,760,503  sh. 

Preference 

unlimited 

Ser.  A 

7,747,000  sh. 

Ser.  B 

1,842,700  sh. 

Ser.  C 

•5,700,000  sh. 

Ser.  D 

■  1,700,000  sh. 

Ser.  E 

3,000,000  sh. 

Ser.  F 

400,000  sh. 

Common 

unlimited 

14,549,452  sh. 

□At  Dec.  31,  1986,  but  after  giving  effect  to  the  iss.  of 


400,000  ser.  F  pref.  shs.  in  Mar.,  1987. 

•Comprising  4,200,000  1984  series  C  and  1,500,000  1985 
series  C  pfce.  shs. 

■Comprising  1,300,000  1984  series  D  and  400,000  1985 
series  D  pfce.  shs. 

First  Pref.  —  Entitled  to  cum.  tax-def.  divds.  of  $2  p.a. 
Redeem,  at  $27  to  Dec  1,  1981;  $26.80  thereafter  to  Dec.  1, 
1982;  prem  deer.  30c  p  a.  thereafter  to  Dec.  1,  1987;  thereafter 
at  $25  per  sh.  Redemp.  prices  same  in  voluntary  liquid.  Purch 
fund  to  retire  60,000  shs.  p.a.  Co.  may.  during  30  days  ended 
Apr.  15,  1988,  invite  tenders  for  purchase  of  all  o/s  shs.  at  $25 
per  sh.  plus  accr.  divds  ;  all  tenders  received  prior  to  May  27, 
1988  will  be  accepted.  Non-voting  unless  six  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh 

Cdn$2.3125  Pfce.,  Ser  A  —  Subject  to  prior  rights  of  the  1st 
and  2nd  pref.  shs.,  entitled  to  cum.  divd.  of  Cdn$2.3125  p.a. 
Non-redeem.  prior  to  Dec.  31,  1987  Thereafter  redeem,  at 
Cdn$26.25  per  sh.  to  Dec.  31,  1988;  prem.  deer.  25c  p.a. 
thereafter  to  Dec.  31,  1992;  thereafter  at  Cdn$25  per  sh.  May 
be  purch.  for  cancellation  at  Cdn$26.25  per  sh.  prior  to  Jan.  1, 
1988;  thereafter  at  not  exceeding  the  then  curr  redemp.  price. 
Purch.  obligation  of  58,125  shs.  quarterly  from  Jan  1,  1985  to 
Dec.  31,  1989;  and  commencing  Jan.  1,  1990,  1%  per  calendar 
quarter  of  no.  of  shs.  o/s  at  close  on  Jan.  1.  1990;  in  each  case 
at  not  exceeding  Cdn$25  per  sh.  Retractable  at  holder  s  option 


on  Dec.  31,  1989,  at  Cdn$25  per  sh.  Co.  may  elect  to  create  a 
further  ser.  of  pfce.  shs.  into  which  ser.  A  pfce.  shs.  may  be  con¬ 
verted  at  holder’s  option.  Non-voting  unless  6  quart,  divds.  in  ar¬ 
rears  when  voting  separately  as  a  class,  to  elect  2  directors. 

US$2.1875  Pfce.,  Ser.  B  —  Subject  to  prior  rights  of  1st  and 
2nd  pref.  shs.,  entitled  to  cum.  divd.  of  US$2.1875  p.a.  Non-re¬ 
deem.  prior  to  Dec.  31 ,  1987.  Thereafter  redeem,  at  US$26.25  a 
sh.  to  Dec  31,  1988;  prem.  deer.  25c  p.a.  thereafter  to  Dec.  31, 
1992;  thereafter  at  US$25  a  sh.  May  be  purch.  for  cancellation 
at  US$26.25  a  sh.  prior  to  Jan.  1,  1988;  thereafter  at  price  not 
exceeding  the  then  curr.  redemp.  price.  Purch.  obligation  of 
13,875  shs.  quarterly  from  Jan.  1,  1985  to  Dec.  31,  1989;  and 
commencing  Jan.  1,  1990,  1%  per  calendar  quarter  of  no.  of  shs. 
o/s  at  close  on  Jan.  1,  1990,  at  not  exceeding  US$25  a  sh.  Re¬ 
tractable  at  holder's  option  on  Dec.  31,  1989  at  US$25  per  sh. 
Co.  may  elect  to  create  a  further  ser.  of  pfce.  shs.  into  which 
ser  B  pfce.  may  be  converted  at  holder's  option.  Non-voting  un¬ 
less  6  quart,  divds.  in  arrears,  when  entitled,  voting  separately 
as  a  class,  to  elect  2  dirs.  Ser.  B  pfce.  shldrs.  will  be  entitled  to 
elect  to  receive  US  dollar  divd.,  retraction  and  redemp.  pay.  in 
Cdn.  dollar  equivalent  thereof. 

Pfce.,  Ser.  C  —  Entitled  to  cum.  divd.  equal  to  !4  of  greater  of 
72%  of  averr.  Cdn.  prime;  and  the  lesser  of  7.5%  and  the  aver. 
Cdn.  prime.  Non-redeem  prior  to  Jan.  1,  1988;  thereafter  at 
$26.50  per  sh.  on  30  days  notice  to  Dec.  31,  1988,  premium 
deer.  30c  p.a.  thereafter  to  Dec.  31,  1992;  thereafter  at  $25  per 
sh.  Non-retract.  Iss.  4,200,000  in  1984  and  1,500,000  in  1985. 

Pfce.,  Ser.  D  —  Entitled  to  cum.  divd.  equal  to  Vi  of  greater  of 
72%  of  aver.  U  S.  prime;  and  the  lesser  of  7.5%  and  the  aver,  of 
U  S.  prime.  Non-redeem  prior  to  Jan.  1,  1988;  thereafter  at 
US$26.50  on  30  days  notice  to  Dec.  31,  1988;  premium  deer. 
US30C  p.a.  thereafter  to  Dec.  31,  1992;  thereafter  at  US$25  per 
sh.  Non-retract.  Iss  1,300,000  in  1984  and  400,000  in  1985 

Pfce.,  Ser.  E  —  Entitled  to  quarterly  divds.  of  54c  per  sh.  in 
the  case  of  divds.  pay.  on  or  prior  to  Oct.  31,  1991  and  there¬ 
after  at  %  of  75%  of  the  aver.  Cdn.  prime.  Non-redeem  prior  to 
Nov.  1,  1991;  thereafter  at  $25  00  per  sh.  on  30  days  notice. 

Pfce.,  Ser.  F  —  Entitled  to  quarterly  divds.  of  50c  per  sh.  Re¬ 
tractable  on  Mar.  31,  1992  at  $25  per  sh.  plus  accrued  and  un¬ 
paid  divds.  Non-redeem  prior  to  Mar.  31,  1992;  thereafter  at 
$25.00  per  sh.  plus  accrued  and  unpaid  divds.  on  30  days 
notice. 

Major  Shareholder  —  Alcan  Aluminium  Ltd.  holds  all  o/s 

com.  shs. 

Capital  Stock  Changes  —  In  1981,  an  unlimited  no.  of  3rd 
pref.  shs.  author.  On  Dec.  24,  1981,  150,000  of  these  shs.  were 
issued  to  parent  co.  In  1982  all  o/s  3rd  pref.  shs.  were  redeem.; 
also  in  Oct.,  1982,  an  unlimited  no.  of  pfce.  shs.  were  created. 

In  Oct.,  1986,  the  co.  iss.  3,000,000  ser.  E  pref.  shs.  at  $25.00 
per  sh  Also  during  1986,  all  the  co's.  o/s  second  pref.  shs. 
were  redeemed.  In  Mar.,  1987,  the  co.  iss.  400,000  ser.  F  pref. 
shs.  at  $25.00  per  sh.  to  net  $9,700,000. 

Dividends  —  $2  Tax-Def.  1st  Pref.  —  $2  cum.  tax-def.  per 
sh.  p.a.  pay  Mar  ,  June,  Sept.,  Dec.  1;  initial  50c  pd  Mar.  1, 
1976;  pd.  reg  quart,  since.  Cdn$2.3125  Pfce.,  Ser.  A  — 
Cdn$2.3125  per  sh.  cum.  p.a.  pay.  end  of  Mar.,  June.  Sept., 
Dec.  Initial  81.6916c  pd.  Mar.  31,  1983;  57.8125c  pd.  quart, 
since.  US$2.1875  Pfce.,  Ser.  B  —  US$2.1875  cum.  per  sh. 
p.a  ,  pay.  same  as  for  ser  A  pfce.  shs.  Initial  US77. 2758c  per 
sh.  pd  Mar.  31,  1983;  US54. 6875c  per  sh  pd.  quart,  since. 
Pfce.,  Ser.  C  (1984)  —  Initial  79.6973c  pd.  Nov.  20,  1984;  total 
of  $1  9541 1  pd.  in  1986,  and  93.4356c  in  1985.  Pfce.,  Ser.  C 
(1985)  —  Initial  49.1753c  pd.  Aug.  20,  1985;  thereafter  same 
as  Pfce.,  Ser  C  (1984)  Pfce.,  Ser.  D  (1984)  —  Initial 
US78.77C  pd.  Nov.  20,  1984;  total  of  US$1,875  pd.  in  1986  and 
US95.003C  pd  in  1985.  Pfce.,  Ser.  D  (1985)  —  Initial 
US47  47c  pd  Aug.  20.  1985  and  Nov.  20,  1985;  in  1986  and 
thereafter  same  as  Pfce.,  Ser  D  (1984).  Pfce.,  Ser.  E.  —  Initial 
55.0356c  per  sh.  pd  Jan.  31,  1987;  54c  pd.  quarterly  since. 
Pfce.,  Ser.  F.  —  Initial  60.3c  per  sh.  pd.  June  30.  1987. 


Long-Term  Debt 

At  Dec.  31,  1985,  co.  had  l.-t.  debt  o/s  totaling 
US$543,000,000,  incl.  US$15,000,000  due  in  one  yr.  as  follows: 

15%%  Debentures  —  Dated  Aug.  15,  1982;  due  Aug.  15, 
1992.  Int.  Aug  15,  US  funds.  Author.,  iss.  &  o/s, 
US$75,000,000. 

Redeem,  at  102  during  12  mos.  beginning  Aug.  15,  1989;  at 
101.50  beginning  Aug.  15,  1990;  and  thereafter  at  101  during  12 
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mos.  beginning  Aug.  15,  1991.  Co.  may  redeem  debs  at  100  at 
any  time  if  Cdn.  withholding  taxes  imposed. 

Trustee  —  The  Royal  Trust  Co. 

14%%  Notes  —  Dated  Sept.  1,  1982;  due  Sept  1,  1992.  Int. 
Mar  and  Sept.  1,  US  funds.  Author.,  iss.  &  o/s, 
US$100,000,000. 

Non-redeem.  prior  to  Sept.  1,  1989.  Thereafter  redeem,  at 
co.’s  option  at  100  plus  accrued  int. 

Trustee  —  Manufacturers  Hanover  Trust  Co. 

9VJ%  Notes  —  Due  1987-1994.  O/s  at  Dec.  31,  1986, 
US$31,000,000. 

11%%  Debentures  —  Dated  June  1985;  due  June  1995. 
U.S.  funds.  Author.,  iss.,  and  o/s  US$100,000,000. 

9%%  Debentures  —  Dated  Jan  15,  1986,  due  Jan.  15, 
1998.  Auth.,  iss.  and  o/s  US$100,000,000  Non-redeemable 
prior  to  Jan.  15,  1994 

9%%  S.F.  Debentures  —  Dated  Jan.  2.  1971;  due  Jan.  2, 
1991.  Int.  Jan.  and  July  2,  Cdn.  funds.  Author  ,  and  iss. 
US$59,406,000;  o/s  Dec.  31,  1986,  US$17,000,000  (Cdn. 
$24,000,000). 

Redeem  at  109.375  to  Jan.  2,  1971,  incl.;  thereafter  at 
108.85  to  Jan.  2,  1972,  incl.;  thereafter  premium  deer.  %  of  1% 
p.a.  to  Jan.  2,  1989,  incl.;  thereafter  at  par.  S.f.  to  retire 
$2,000,000  in  each  of  the  yrs.  1977  to  1986,  incl.,  and 
$2,500,000  in  1987  to  1990,  incl.  Optional  s.f.  to  retire  up  to 
$1,500,000  in  each  of  the  yrs.  1981  to  1986,  incl.,  and 
$2,500,000  in  1987  to  1990,  incl. 

Trustee  —  Royal  Trust  Co. 

9.956%  Bank  loan  —  Due  1995.  O/s  at  Dec.  31,  1986, 
US$25,000,000. 

8%%  Loan  —  Due  1987-1992.  O/s  at  Dec.  31,  1986, 
US$34,000,000  (£24,000,000). 

Other  Debt  —  Due  1987-2013.  O/s  at  Dec  31,  1986, 
US$6 1 ,000,000. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Alcan  Aluminum  Corporation  —  Has  the  following  subsids., 
Alanx  Products  Co.  L.P.  (69  60%);  Alcan-Sumitomo  Electric, 
Inc.  (49%);  Aluminum  Enterprises,  which  owns  Cryscon 
Technologies,  Inc.,  Dural  Aluminum  Composites  Corpora¬ 
tion  and  Epitronics  Corporation;  Alupower,  Inc.;  Cyberdisk 
Incorporated;  Erieview  Cartage,  Inc.;  Logan  Aluminum 
Company  (40%  int  );  and  Tarco  (50%  int  ). 

Alcan  Canada  Products  Ltd. 

Alcan  Finances  (Bda)  Ltd.  —  Has  the  following  subsids., 
Alcan  Aluminio  del  Uruguay  S.A.  (89.9%  int);  Alcan 
(Bermuda)  Limited;  Alcan  Trading  (Bermuda)  Limited; 
Champlain  Insuarnce  Company  Limited;  and  Halco  (Mining) 
Inc.  (27%  int  ),  which  owns  51%  of  Compagnie  des  Bauxites 
de  Guinee. 

Alcan  Ireland  Limited  —  Has  the  following  subsids., 
Alumina  Contractors  Limited  (37.6%  int  );  Aughinish  Alumina 
Limited  (40%  int  );  Aughinish  Estates  Limited  (40%  int  ); 
Aughinish  Finance  Limited  (40%  int.);  and  Aughinish  Property 
(Nominees)  Limited  (40%  int.) 

Alcan-Price  Extrusions  Limited  (50%  int  ). 

Alcan  Products  of  Jamaica  Limited  —  Has  the  following 
subsids.,  Jamaica  Freight  and  Shipping  Company  Ltd.  (24% 
int  );  and  Sprostons  Industrial  Materials  Limited. 

Alcan  Realty  Limited 

Alcan  Shannon  Company  (99.9%  int.) 

Alcan  Shipping  Services  Limited 

Alcan  Smelters  and  Chemicals  Limited 

Alpac  Aluminum  Inc.  (50%  int  ). 

Aluminium  Technologies  Systems  Limited  (50%  int  ). 

Chaguaramas  Terminals  Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1986 

Revenue  .  3,314,000 

Net  income  154,000 

Current  assets  .  1,309,000 

Current  liabilities  .  554,000 

Long-term  debt,  net  528,000 

Com.  shldr's.  equity  1,681,000 

Cash  flow,  operations  323,000 

Total  assets  4,076,000 


Auditors  —  Price  Waterhouse,  Montreal. 


1985 

US$000  - 

3,379,000 
(1 19,000) 
1,391,000 
592,000 
837,000 
1 ,530,000 
149,000 
4,170,000 


Jamaican  (93%  int ) 

Jamatrac  Limited  —  Has  subsid.,  Caribbean  Chemical  and 
Services  (Jamaica)  Limited. 

The  Roberval  and  Saguenay  Railway  Company 

Sprostons  (Trinidad)  Limited  —  Has  subsid.,  Geddes 
Grant  Sprostons  Industries  Limited  (49%  int  ). 

Toyo  Aluminium  K.K.  (26%  int ) 

Vycan  Building  Products  Inc. 

A.69 

Ambassador  Industries  Ltd. 

Head  Off.  —  7th  floor,  73  Water  St.,  Vancouver,  B.C.  V6B 
1 A 1  Telephone  —  (604)  687-3313.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver  and  Montreal  Listed  —  AMS;  V. 

Company  —  (B.C.  amalg.  1978).  Engaged  in  devel.  and  sale 
of  land  and  the  management  of  commercial  and  residential 
bldgs,  in  British  Columbia. 

During  1986,  the  co.  successfully  operated  4  fast  food 
concessions  al  EXPO  '86. 

No.  of  Employees  —  18  at  Dec.  31,  1986 
Directors 

G.  Vogel,  pres.  -  Vancouver;  W.  Degemann,  v-p  -  Surrey;  H. 
Riepl  -  Delta;  H.  Klinger  -  Surrey,  all  B.C. 

Key  Personnel  —  Darlyne  Ansley.  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

9%  Pref.  100,000  sh.  nil  $2 

Common  1,000,000  sh.  957,820  sh.  n.p.v. 

•  At  Dec.  31,  1986 

Major  Shareholders  —  At  Apr.  1987,  Gunnar  Vogel  held 
22.23%;  Wolfgang  Degemann  held  18.72%;  and  Ida  Degemann 
held  12.51%  of  the  o/s  com.  shs. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $2,157,848  incl.  $998,772 


due  in  1987. 

1986 

1985 

Mortgages,  10-12.25%  . 

- $000  - 

1,948 

1,013 

Mortgages,  U.S,  9.75% . 

210 

251 

2,158 

1,264 

Wholly  Owned  Subsidiaries 

Ambassador  Industries  Inc.;  Highland  Village  Drugs  Ltd.; 
Germax  Industries  Corp 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000  - 

1985 

Revenue  . 

2,294 

4,399 

Net  income  . 

93 

(69) 

Long-term  debt,  net 

2,158 

1,264 

Shareholders'  equity  . 

3,121 

3,035 

Cash  flow,  operations  . 

449 

(140) 

Total  assets  . 

8,088 

6,573 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income 

0.10 

(0.07) 

Price  Range: 

Common 

High 

1.30 

0.80 

Low  . 

0.93 

0.50 

Auditors  —  Touche  Ross  &  Co., 

C.  A.,  Vancouver. 

A.70 

Amcan  Cyphermaster  Ltd. 

Head  Off.  —  701,  1470  Pennyfarthing  Dr.,  Vancouver,  B.C. 
V6J  4Y2  Telephone  —  (604)  731-4637  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  ACY:  V. 

Company  —  (B.C  1984)  Through  wholly  owned  subsid., 
Cypher  Master,  Inc.  of  Dallas,  Texas,  engaged  in  the  design, 
manufacture  and  sale  of  CYPHERMASTER®,  a  computer 
software  program  used  to  provide  security  to  data  stored  in  a 
computer,  transferred  between  computers  or  placed  on 
permanent  memory  for  storage. 

Directors 

H.  R.  Warshaw,  pres-  Long  Beach,  Calif.;  Denise 
Greenwood,  sec.;  H.  M.  Craven,  C.  D.  Craven  -  Vancouver;  B.  S. 
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Findlay  -  Aldergrove,  B.C.;  M.  E.  Goulet,  Richmond,  B.C. 

Capital  Stock 

Author.  Outstand* 

Common  25,000,000  sh.  2,931,145  sh. 

•After  giving  effect  to  issue  of  700,000  shs.  in  June  1986; 
1,200,000  shs  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Prior  to  the  sh.  offering  in  June  1986, 
Advanced  Integrated  Systems,  Inc.  held  840,000  shs.  and  H.  M. 
Rovenger  held  330,000  shs. 

Dividends  —  None  paid. 

Current  Financial  Position  —  As  at  Mar  31,  1986,  co  had 
total  assets  ot  $296,750  of  which  $152,197  was  curr.  incl. 
$42,070  cash  and  term  deposits.  Curr.  liabs.  amounted  to 
$154,133  and  long  term  debt  was  $8,929. 

In  June,  1986,  700,000  com.  shs  offered  to  public  at  $1.20 
per  sh.  to  net  co  $764,400. 


A.71 

American  Aquatech  International,  Inc. 

Head  Off.  —  1 135  West  7th  Ave.,  Vancouver,  B.C.  V6H  1B5 
Telephone  —  (604)  733-6004  Trans.  Agent.  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  AAA:  V. 

Company  —  (B.C.  1981).  Holds  55%  int.  in  ROME  process, 
for  extraction  of  strategic  and  precious  metals  from  geothermal 
and  oilfield  brines  (salt  water),  and  acts  as  marketing  agent  for 
pollution  control  systems  produced  by  Environmental 
Technology  (U  S.)  Inc.,  which  extract  toxic  chemicals  from 
waste  water. 

Co.  also  holds  mineral  prospect,  Omineca  min.  div.,  B.C. 

Directors 

L.  S.  LaRocque,  pres.;  M.  R.  Bertram,  sec.;  T.  R.  Tough  — 
Vancouver;  J  P.  Blanchfield,  Los  Angeles;  R  H.  Luebbe, 
Altamonte  Springs,  Fla;  M.  Mitsiadis 

Key  Personnel  —  Grant  MacDonald,  sec 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  4,417,431  sh.  n.p.v. 

•  Jan  31,  1986;  750,000  shs.  escrowed 

Common  —  One  vote  per  sh. 


Price  Range 


1986 

1985 

Common 

$  - 

High 

0.26 

0  66 

Low  . 

0  09 

0.14 

A.72 

American  Biodynamics  Inc. 

Head  Off.  —  322  -  470  Granville  St.,  Vancouver,  B.C.  V6C 
1V7.  Telephone  —  (604)  669-8365.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  V. 

Company  —  (B.C.  1984)  Engaged  in  the  manufacture  and 
marketing  of  high-quality  products  for  the  medical  profession 
such  as  transplant  equipment  and  devices  to  clean  and 
reprocess  artificial  kidneys. 

Name  of  co.  changed  from  GBM  Explorations  Ltd.  to  present 
form  following  shldr.  approval  June  27,  1986 

Directors 

Dr  W  S.  Guest,  Jr  ,  pres.;  A.  Roethe;  R.  A.  Matthews; 
Katharine  Johnston,  sec.  -  Vancouver. 

Capital  Stock* 

Author.  Outstand  Par 

Common  20,000,000  sh  4,829,002  sh  n.p.v. 

•At  July  22.  1986;  foil.  2-for-1  stock  split  in  July  1986. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  June  2,  1986,  Weldon  Guest  Jr 
held  750,000  escrowed  shs. 


A.73 

American  Budgetel  Inc. 

Head  Off.  —  1 705  -  650  W.  Georgia  St.,  Vancouver,  B.C.  V6B 
4N7  Telephone  —  (604)  687-1124.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  ABG:  V. 

Company  —  (B.C  1983).  Foil,  corporate  restructuring 
involving  a  reverse  takeover  in  1987,  co.  plans  to  operate  art 
galleries  in  the  Los  Angeles,  Calif,  area. 

In  Mar  1987,  co.  purch.  all  the  o/s  shs.  of  T.  R.  Rogers  Inc.  of 
Beverly  Hills,  Calif ,  the  largest  dealer  of  Salvador  Dali  art  work 
in  North  America.  The  reorganization  of  the  co.,  incl.  the 
consolidation  of  the  co.'s  shs.  on  a  5-for-1  basis  and  the 
changing  of  the  co's  name  to  Rogers  Art  International  Inc., 
was  subject  to  regulatory  approval 

Directors 

T.  R.  Rogers,  chm.  -  Beverly  Hills,  Calif.;  G.  R.  Lyman,  pres., 
Newport  Beach;  J.  G.  Kellinger  -  San  Juan  Capastrano,  Calif.;  G. 
G.  Munro,  sec.;  R.  F.  Conlin  -  Vancouver;  W.  A.  Scott  -  Whistler. 
B.C. 

Capital  Stock 


Pref.: 

Author. 

Outstand.# 

Par 

Cl.  A 

100,000,000  sh. 

nil 

$10 

Cl  B 

100,000,000  sh 

nil 

$50 

Common 

100,000,000  sh. 

6,373,275  sh. 

n.p.v. 

•  At  Dec.  31,  1986 


A.74 

American  Canadian  Systems  Inc. 

Head  Off.  —  1400,  400  Burrard  St.,  Vancouver,  B.C.  V6E 
3G2  Telephone  —  (604)  643-1 175  Trans  Agent  —  Guardian 
Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  ACW:  V 

Company  —  (B.C.  1980)  Through  wholly  owned  MDE 
Systems  Inc.,  a  U.S  professional  service  corporation  the  co. 
supplies  consulting  and  training  services  to  manufacturing  cos. 
that  use  an  IBM  software  product  called  “MAPICS" 
(Manufacturing.  Accounting,  and  Production  Information  Control 
System).  MTM  Publishing,  another  wholly  owned  subsid.  of  the 
co.  publishes  MAPICS  The  Magazine,  a  magazine  directed 
towards  the  users  of  MAPICS  software 

Also  holds  gold  prospect,  20  units,  47  km  southeast  of 
Quesnel,  Cariboo  min.  div.,  B.C. 

In  March,  1987,  the  co.  iss.  3,300,000  com.  shs.  to  Charles 
Diaz  to  acquire  all  the  iss  and  o/s  shs.  of  MDE  Systems  Inc.  In 
April.  1987,  the  co.  was  negotiating  to  acquire  three  cos. 
operating  under  the  IBM  Marketing  Assistance  Program:  Salem 
&  Associates  of  Baltimore,  Md.;  Rich  Bach  Company  of  Auburn, 
N.Y.;  and  Earl  Truman  &  Associates  of  Miami,  Fla 

Effective  Mar  4,  1987,  name  of  co.  changed  from  Rendez 
Vous  Gold  Mining  Corp.  to  present  form  following  shldr  approval 
Dec.  31,  1986 

Directors 

C.  Diaz,  pres.  -  San  Diego,  Calif.;  C  B  Chu  -  Vancouver,  B.C. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh.  5,985,014  sh. 

•  At  Jan.  3 1 ,  1 987 ,  but  after  giving  effect  to  the  iss.  of  470,000 
shs.  in  Mar.,  1987. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  The  co  s  working  capital 
position  as  at  Dec  31,1 986,  was  approx.  $  1 46,000  after  giving 
effect  the  MDE  acquisition.  In  Mar.,  1987,  the  co  arranged  a  pri¬ 
vate  placement  of  470,000  shs.  at  a  price  of  $0.70  per  sh.  for  to¬ 
tal  proceeds  of  $329,000. 

Price  Range 

1986  1985 

-  $  - 

Common 


High  1.04  1.95 

Low  .  0.15  0.75 
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A.75 

American  Daleco  Technologies  Inc. 

Head  Off.  —  3010-700  West  Georgia  St. .  Vancouver,  B  C 
V7V  1 A 1 .  Trans.  Agent  —  Guaranty  Trust  Co.,  Vancouver. 
Listed  —  AAD:  V. 

Company  —  (B.C.  1985)  Formerly  Harlow  Resources  Inc. 
Name  changed  to  present  form  Oct.  14,  1986;  basis  1  new  sh 
for  3  old  shs.  On  Sept.  19.  1986,  co.  acquired  Daleco 
Technologies  Inc  through  which  the  co.  currently  engages  in  the 
financing  of  technology  development  companies. 

Directors 

P.  Dale,  pres;  P.  D.  Dale,  ev-p;  M.  G.  Dale;  L  Fowler,  sec.;  C. 
Dyakowski;  M  Pez;  B  Young. 

Capital  Stock 

Author  Outstand*  Par 

Common  50,000,000  sh.  4,582,300  sh.  n.p.v. 

•  As  at  May  1 1,  1987. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  At  May  1 1 ,  1987,  co.  had  total 
assets  of  $205,000,  shldrs  '  equity  of  $199,000,  and  no  l-t  debt. 

Price  Range 

1986  1985 


-  $  - 

Class  com. 

High  3.35  N'A 

Low  0.17  N/A 


A.76 

American  Environmental 
Enterprises  Corporation 

Head  Off.  —  200,  625  -  14th  St.  N.W.,  Calgary,  Alta.  T2N 
1A2  Telephone  —  (403)  283-3587.  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary  Listed  —  AEV:  AL. 

Company  —  (Alta.  1985).  Holds  varying  ints.  in  9  producing 
oil  wells  located  on  520  acres,  southeastern  Saskatchewan. 

Reserves  —  Net  proven  and  probable  reserves  at  Jan  1, 
1985,  estimated  at  4,1 19  bbls.  oil. 

Name  of  co.  changed  Mar.  13,  1987  from  Bol  Energy  Ltd.  to 
present  form. 

Directors 

Luigi  Soprani,  pres.;  R.  I.  Phipps,  v-p  prod  ;  D.  D.  Gillies, 
treas.;  W.  B.  Stinchcombe,  sec.  -  Calgary. 

Capital  Stock 

Author.  Outstand*  Par 

Common  unlimited  2,000,000  sh.  n.p.v. 

eAs  at  July  31,  1986 
Common  —  One  vote  per  sh. 

Current  Financial  Position  —  In  Oct.  1985,  2,000,000  shs. 
issued  to  net  co.  $20,000. 

A.77 

American  Express  Company 

Head  Off.  —  American  Express  Tower,  World  Financial 
Centre,  New  York,  N.Y.  10285.  Telephone  —  (212)  640-2000. 
Trans.  Agents  —  Royal  Trust,  Toronto;  Morgan  Guaranty  Trust 
Co.,  New  York  Listed  —  AXP:  T,  N.  B,  MW,  P.  L  (Eng  ),  Paris. 
Zurich.  Geneva,  Basle,  Frankfurt,  Amsterdam,  Dusseldorf. 

Company  —  (N.Y.  1965).  Directly  and  through  subsids 
engaged  in  the  provision  of  travel-related  services;  investment 
services;  international  banking  services;  and  diversified 
financial  services  throughout  the  world. 

No.  of  Employees  —  78,747  at  Dec.  31,  1986. 

Directors  —  J.  D  Robinson  III,  chm.  &  CEO;  L.  V.  Gerstner, 
Jr.,  pres.;  P.  A.  Cohen.  R  M.  Furlaud,  D  Lewis,  F  R  Johnson,  A. 

L.  Armstrong,  R.  V  Roosa.  M.  R  Wallace,  Rawleigh  Warner,  Jr.. 

M.  R  Bohm,  V.  E.  Jordan,  Jr.,  H.  A.  Kissinger,  E.  M.  Kirby,  II,  A  R. 
McCardell,  J.  H.  Williams,  D.  M  Culver,  R.  L.  Genillard,  C.  W. 
Duncan,  Jr. 

Capital  Stock 

Author.  Outstand  Par 

Pref.  600  sh.  600  sh.  $1.67 

Common  600,000,000  sh.  215,277,602  sh  $0.60 

Capital  Stock  Changes  —  Com.  shs.  split  on  3-for-2  basis, 
July  8.  1983,  and  4-for-3  basis,  Jan.  7,  1983. 


Dividends  —  Com.  —  Present  rate  of  US$1  44  per  sh.  p.a., 
pay.  quarterly  estab.  with  payment  of  US36C  per  sh.  Feb,  10, 
1987.  Divds.  pd  in  fiscal  years  as  follows: 


1983  US$1.26 

1985 

US$1.32 

1984  1.28 

1986 

1  38 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

US$000  - 

Revenue 

14,652,000 

11,849,000 

Net  income 

1,250,000 

810,000 

Shareholders'  equity  . 

5,726.000 

5,369,000 

Total  assets 

99,476,000 

74,777,000 

Owned  and  fiduciary  assets 

203,300,000 

163,600,000 

— 

US$  - 

Earnings  per  common  share 

5.55 

3.55 

Book  value  per  share 

25.20 

22.82 

Price  Range  (C$): 

Common 

High  . 

83  00 

70.50 

Low  . 

68.00 

48.00 

A.78 

American  Fibre  Corporation 

Head  Off.  —  1200  -  625  Howe  St.,  Vancouver,  B.C. 
Telephone  —  (604)  669-5650.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  AFB:  V. 

Company  —  (B.C.  1983)  Through  American  Fibre  Corp.,  a 
Delaware  co.,  is  a  waste  management  co.  engaged  in  the 
business  of  exporting  mixed  grades  of  waste  paper  from  the 
New  York  City  area  to  facilities  at  Marivelles,  Philipines.  The 
processed  paper  is  then  sold  to  paper  mills  in  Taiwan  and  other 
Asian  countries.  Co.  also  holds  option  on  gold  prospect,  5  els., 
Ymir  Creek  area,  Nelson  min.  div..  B.C. 

Effective  Mar.  17,  1986,  name  of  co.  changed  from  Spencar 
Explorations  Ltd.  to  present  form. 

Directors 

T.  K.  Oseman,  chm  &  CEO;  L.  Dillman,  sr.  v-p;  S.  G.  Gardiner, 
sr.  v-p;  J,  Kadlec  -  Vancouver;  J.  J.  Bond.  sec. -treas.  -  Burnaby, 
B.C.;  M  Stramiello  -  Brooklyn.  N.Y 

Capital  Stock 

Author.  Outstand*  Par 

Common  15,000,000  sh.  4,281,206  sh.  n.p.v. 

•At  Dec.  31,  1986 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  31.  1986,  directors  of  the  co. 
held  approx.  26%  of  the  o/s  shs. 

Current  Financial  Position  —  At  Aug.  31,  1986,  co.  had 
working  capital  of  $2,589,333  compared  with  $35,323  in  1985 
and  total  assets  of  $8,338,337  compared  with  $755,236  in 
1985.  In  Dec  1986,  the  co.  iss.  600,000  com.  shs.  at  $5.00  per 
sh.  for  estimated  net  proceeds  of  $2,775,000. 


A.79 

American  Lightwave  Corp. 

Head  Off.  —  2nd  Floor,  827  West  Pender  St .  Vancouver,  B 
C.  V6C  3G8. Telephone  —  (604)  682-2796.  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  AWV:  V 

Company  —  (B.C.  1980).  Co.  is  engaged,  through  subsids., 
in  holographies  and  lighting  technology.  Subsid  Daleco 
Holographies  Inc.  produces  holographs  for  use  in  bus  passes, 
ID  cards,  and  publications.  Subsid.  Daleco  Lighting 
Technology,  Inc.  has  developed  a  new  lighting  system  for 
transference  of  light  energy  evenly  over  flat  surfaces,  based  on 
an  electronic  ballast,  cold  cathode  bulb  and  acrylic  lens. 

On  Feb.  2,  1987,  following  shldr.  approval,  co  name  changed 
from  Bahama  Resources  Ltd.  to  its  present  form 
Directors 

P.  Dale.  pres.  —  Newport  Beach.  Calif.;  P.  D.  Dale,  v-p; 
M.  G.  Dale  —  Laguna  Beach,  Calif.;  P.  Godine  —  Vancouver;  M. 
S.  Woolstencroft;  B.  E.  Ernes;  K.  J.  Warren;  Maurice  Pez 

Key  Personnel  —  L.  J  Fowler,  sec. 
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Capital  Stock 

Author.  Outstand.e  Par 

Common  100,000,000  sh.  35,859,064  sh.  n.p.v. 

•  At  Jan.  30,  1987. 

Common  —  One  vote  per  share 

Capital  Stock  Changes 

On  July  3,  1986  shldrs.  voted  to  incr.  the  author,  slj.  capital  of 
the  co.  from  10,000,000  to  100,000,000  and  to  pay  Daleco  Halo 
partners  33,000,000  sh.  of  the  co.  in  exchange  for  Daleco  Halo 
Inc.  which  in  turn  became  the  Daleco  Holographies  Inc.  subsid. 

Subsidiaries  —  Daleco  Holographies  Inc.;  Daleco  Lighting 
Technology,  Inc. 

Financial  Position  —  At  Dec  31,  1986  working  capital  was 
$100,000. 


A.80 

American  Resource  Corporation  Limited 

Head  Off.  —  30  Cedar  Ave  ,  P.O.  Box  HM  1179,  Hamilton, 
Bermuda  Contact  —  T.  A.  Reaper  Telephone  —  (809)  292- 
6110.  Trans.  Agent  —  The  Canada  Trust  Co.,  Montreal, 
Toronto  and  Vancouver  (cl.  A),  Co.  (com).  Listed  —  AXE;  M 

Company  —  (Bermuda  inc).  Acts  as  a  financial  and 
resource  management  co.  Has  received  undertaking  from 
Bermuda  Govt.,  exempting  it  from  all  local  income,  profits  and 
capital  gains  taxes  until  2006. 

Through  a  49%  voting  int.  (100%  equity  int.)  in  AXE  Canada 
Inc.,  the  co.  owns  28.2%  of  The  International  Pagurian 
Corporation  Limited  (which  see) 

The  co.  also  has  a  35.4%  voting  int.  (49.2%  equity  int.)  in  The 
Complax  Corporation,  a  mfr.  of  composite  thermoset 
components  for  the  automotive  industry. 

Directors 

D.  H.  L.  Buntain,  chm.  -  Toronto;  T.  A.  Reaper,  pres.  &  manag¬ 
ing  dir.;  C.  Dumbrille,  v-p  -  Hamilton,  Bermuda;  H.  Deegenaar  - 
Marly  Le  Roi,  France;  P.  Gruson  -  Paris,  France;  A.  Naess;  C.  N. 
G.  Hobbs  -  both  London,  England;  C.  Ondaatje  -  Toronto,  Ont 

Capital  Stock 

Author.  Outstand.e  Par 

Cl.  A  Pfce.  100,000,000  sh.  44,168,500  sh.  US$0,001 

Common  20,000  sh.  16,500  sh.  US$1.00 

•  At  Dec.  31,  1986,  not  giving  effect  to  a  rights  offering  pro¬ 
posal  of  Mar.,  1987  for  up  to  44,168,500  cl.  A  sh. 

Cl.  A  Pfce.  —  Non-voting  and  rank  equally  with  com.  shs.  in 
respect  of  any  divds.  declared.  In  liquid,  entitled  to  net  asset  val¬ 
ue  per  sh.  plus  accr.  divds.  before  any  amt.  distributed  on  com. 
shs. 

Major  Shareholder  —  Canadian  Express  Ltd  of  Hamilton, 
Bermuda  holds  12,000  (72.7%)  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  Mar.,  1987,  the  co  declared  its 
intent  to  iss.  to  shareholders  rights  for  up  to  44,168,500  cl.  A 
shs. 

Dividends  —  CL  A  —  No  set  rate  Divds  pd  in  fiscal  years 
as  follows: 


1984  . N/A 

1985 

$0.05 

1986 

0.04 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31 

1986 

1985 

— 

US$000  - 

Revenue 

4,113 

3,491 

Net  income 

2,271 

22,535 

Current  assets 

481 

4,730 

Current  liabilities 

1,055 

203 

Long-term  debt,  net 

Shareholders’  equity 

85,375 

85,141 

Cash  flow,  operations 

5,402 

12,220 

Investments 

85,897 

69,846 

Total  assets 

86,430 

85,344 

Earnings  per  cl.  A  share:  ... 

— 

$  - 

On  net  income 

US$0.05 

US$0.51 

Price  Range: 

Class  A 

High 

5.38 

3.75 

Low  . 

2.55 

2.10 

Auditor  —  Coopers  &  Lybrand,  C.  A.,  Hamilton,  Bermuda. 


A.81 

American  Technology  &  Information  Inc. 

Head  Off.  —  404-850  West  Hastings  St.,  Vancouver,  B.C. 
V6C  1 E 1 .  Telephone  —  (604)  687-5516.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver  Listed  —  ATI:  V. 

Company  —  (B.C.  1966)  Through  wholly  owned  Wireless 
Cable  T.V.  Inc.,  provides  multichannel  television  distribution 
through  microwave  technology.  In  early  1987,  co.  had  stations 
operating  in  San  Luis  Obispop,  Calif.;  and  Emporia  and  Salina. 
Kansas;  Mobil,  Alabama;  and  Raleigh,  N.C. 

Co.  also  holds  8.5%  int.,  8  oil/gas  wells,  Grandview  twp., 
Ohio;  and  20  mineral  els..  Thunder  Bay  min.  div.,  Ont. 
Directors 

S.  Duwaik,  pres.;  J.  Duwaik;  C.  Underwood,  sec-treas.;  L. 
Knight;  H  Prem. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  25,000,000  sh.  13,916,513  sh.  n.p.v. 

e  As  at  May  31,  1987. 

Common  —  One  vote  per  sh. 

Financial  Position  —  At  Jan.  31,  1987,  total  assets  were 
U.S.$  2,515,456;  l-t  debt  U.S.$  12,004;  and  shldrs.'  equity  U.S. 
$2,168,637. 

Price  Range 

1986  1985 

-  $  - 

Class  com 


High  1.90  2.10 

Low  0.24  0  18 


A.82 

American  Telecommunications  Corp. 

Head  Off.  —  900,  999  West  Hastings  St.,  Vancouver.  B.C. 
V6C  2W2.  Telephone  —  (604)  689-1428.  Trans.  Agent  — 
Canada  Trust  Co..  Vancouver  Listed  —  AMTTF:  Z. 

Company  —  (B.C.  1984).  Formerly  Quinella  Exploration 
Ltd.  Through  its  US  subsid  in  Dallas.  Texas,  the  co.  purchases 
long  distance  telephone  time,  in  minutes,  from  United 
Telecommunications,  and  resells  the  time  slots  to  hotels,  who  in 
turn  sell  it  to  their  customers. 

Co.  delisted  from  V.S.E  on  June  18,  1986 
Directors 

R  R  Cottrell,  chm.;  R.  A.  Bruce  McDonald  -  both  Vancouver; 
E  Anderson  -  Toronto;  Kerry  R  Fox,  pres  -  Dallas. 

Key  Personnel 

B  Bayley,  sec.;  Eve  Irwin,  asst.  sec. 

Capital  Stock 

Author  Outstand.e  Par 

Common  20.000,000  sh  4,208,500  sh.  n.p.v. 

e  At  June  30,  1986,  375.000  shs  held  in  escrow 

Common  —  One  vote  per  sh. 

Wholly-Owned  Subsidiary  —  American  Telecommunica¬ 
tions  Corp.,  Dallas,  Texas. 

Current  Financial  Position  —  As  of  June  30,  1986  co.  had 
total  assets  of  US$3,973,578,  l-t  debt  of  US$1,020,228,  and 
shareholders'  equity  defecit  of  US$728,798. 

Auditors  —  Laventhol  &  Horvath,  C.P.A.,  Dallas,  Texas 


A.83 

American  Westwater  Technology 
Group  Ltd. 

Head  Off.  —  1750,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1G5.  Telephone  —  (604)  683-1337.  Trans.  Agent  —  Pacific 
Corporate  Sercurities  Ltd.,  Vancouver.  Listed  —  AWW:  V. 

Company  —  (B.C.  1983).  Holds  manufacturing  and 

distribution  rights  of  Therafield  Europe,  a  concept  in  physical 
medicine  using  electric  and  magnetic  fields.  Holds  distribution 
rights  to  X  Laboratories  gas  evacuation  system  for  removal  of 
anaesthetic  aerosols  in  operating  theatres.  Also  holds  silver- 
gold  prospect,  23  units,  Daisy  Lake  area,  Vancouver  min.  div., 
B.C. 

On  Oct.  18,  1985,  shldrs.  approved  change  of  co.  name  from 
Westwater  Resources  Ltd.  to  present  form  and  stk.  split  on 
2-for-1  basis. 
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Directors 

R  Papalia,  pres  ;  Dario  Marruchi,  v-p,  fin.;  A.  Papalia,  sec.. 
Lee  BalaK,  R  D  Hunter 

Key  Personnel 

C.  Floriello,  v-p,  public  relations;  G.  Coironato,  v-p. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  10,000,000  sh  2.012,00)  sh  n.p.v. 

•  At  Dec.  2,  1986;  incl.  750.000  sh.  in  escrow. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  Robert  and  Patricia  Papalia  each 
hold  19%  o/s  shs. 

Price  Range 

1986  1985 


-  $  - 

Common 

High  9.75  3.75 

Low  2.25  0.63 


Auditors  -  Cinnamon,  Jang,  Willoughby  Co.,  Burnaby,  B.C. 


A.84 

Amertek  Inc. 

Head  Off.  —  873  Devonshire  Ave.  ,  P  O.  Box  865, 
Woodstock,  Ont.  N5A  8A3  Telephone  —  (519)  539-7475. 
Trans.  Agents  —  Canada  Trust  Co.,  Montreal  and  Toronto. 

Listing  —  ATEK  -  F:  Z 

Company  —  (Can.  1945;  continuance,  1980).  Directly  and 
through  subsids..  is  engaged  in  the  mfr.  of  truck  bodies,  and 
special  service  vehicles  such  as  chassis  for  fire  trucks,  snow 
plowing  vehicles  and  airport  crash  vehicles  Co.  is  organized  in 
the  following  divisions:  automotive,  industrial  supplies,  special 
vehicles,  and  transport 

On  Nov.  12,  1985,  co.'s  name  was  changed  to  its  present 
form  from  Belgium  Standard  Ltd. 

Directors 

W.  C.  Thomas,  chm.  &  CEO  -  Woodstock;  T.  B.  Baker,  sec.  - 
Toronto;  K.  J.  Perry  -  Barrie. 

Key  Personnel 

W.  R.  Schultz,  v-p,  fin.  &  treas.;  R  Woodward,  v-p,  gen-mgr ; 
W.  C.  McNeilly,  v-p,  prod,  eng  ;  A  S  Burridge,  managing  dir 

Capital  Stock 

Author.  Outstand.e 

5%  Pref  unlimited  13,815  sh 

Common  unlimited  3,516,638  sh. 

■At  Dec.  31,  1986 

5%  Pref.  —  Entitled  to  $1  per  sh.  p.a.  cum..  Redeem  at 
105%.  One  vote  per  sh. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  Cede  &  Co.  of  New  York  held  21.5%, 
W.  C.  Thomas  beneficially  held  22  1%  and  CDS  &  Co  of  Toronto 
held  15.3%  of  voting  shs.  at  Feb.  24,  1987 

Dividends  —  5%  Pref.  —  Rate  of  $1  p.a  cum.,  pd  Jan  , 
Apr  ,  July  and  Oct.  1  Com.  —  None  pd.  to  date 

Wholly  Owned  Subsidiary  —  Belgium  Standard  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue 

22,447 

13,994 

Net  income,  operations 

517 

276 

Extraordinary  items  . 

1,334 

295 

Net  income . 

1,851 

571 

Current  assets  . 

1 1 ,484 

6,451 

Current  liabilities  . 

5,563 

3,082 

Long-term  debt,  net 

.... 

1,120 

Shareholders'  equity  . 

9,381 

6,317 

Cash  flow,  opers . 

(2.406) 

219 

Total  assets 

14,944 

10,519 

Earnings  per  com.  share: .... 

$ 

On  net  income,  oper . 

0.15 

0.08 

On  net  income 

0.55 

0.18 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  London,  Ont. 


A.85 

Amtelecom  Group  Inc. 

Head  Off.  —  18  Sydenham  St  E.,  Aylmer.  Ont.  N5H  1L2. 
Telephone  —  (519)  773-8441.  Trans.  Agent  —  Co.  at  head 
office. 

Company  —  (Ont.  1928).  Conducts  general  telephone 
business  in  southwestern  Ontario  Has  some  15,607  telephones 
and  3,148  cable  TV  connections  in  use.  Dial  switching  offices 
are  located  at  Straffordville,  Port  Burwell,  and  Aylmer,  Ont.  A 
subsidiary  operates  a  cable  T  V.  system. 

Directors 

D.  W  C.  Brent,  chm.  -  London;  Donald  Ingram,  vice-chm., 
pres.  &  CEO;  R.  B.  Barnard;  T.  K.  Benner;  I.  B.  Cowan;  D.  J.  Mon- 
teith  -  Aylmer;  R  T.  Bradfield;  L.  V.  Toth  -  Port  Burwell;  R.  G. 
Howey  -  Straffordville,  all  Ont. 

Key  Personnel 

F.  De  La  Plante,  v-p  &  gen.  mgr.;  Walter  Berko,  sec.  treas  ; 
Bev  Bailey;  Jim  Chamberlain;  Don  Patrick;  local  mgrs.;  Ed 
Latimer,  plant  gen.  mgr.;  Keith  Warren,  dir.,  engineering  & 
planning;  Vic  Panter,  cont. 


Capital  Stock 
Author. 

Outstand. 

Par 

Pfce.  A 

unlimited 

nil 

$1 

Pfce.  B 

unlimited 

nil 

$1 

Common 

unlimited 

528,939  shs. 

$1 

Capital  Stock  Changes  —  Common  shs.  split  on  5-for-1 
basis  in  1985. 

Dividend  —  Com.  —  No  set  rate.  Divds.  pd.  in  recent  fiscal 
yrs.  as  follows: 

1983  $0.60  1985  .  $0.20* 

1984  0.75  1986  0.26 

■  Following  5-for-1  split. 


Long-Term  Debt 

At  Aug.  31,  1986,  l-t  debt  totaled  $8,134,970. 


1986 

1985 

13%  debenture  due  1991 

7,054 

6,398 

13%  debenture  due  1991 

915 

968 

7,969 

7,366 

6%%  note  pay.  due  1992 

15 

17 

8%%  note  pay.  due  1994 

98 

112 

10%  note  pay.  due  1991 

53 

8,135 

7,495 

Less:  due  1  yr. 

462 

399 

7,673 

7,095 

Wholly  Owned  Subsidiaries  —  East  Elgin  Cable  T.V.  Ltd.; 

Amco  Communications  Inc.;  The 

Manitoulin 

Island  Tele- 

phone  Company  Ltd.;  Cambray 
Telephone  Co.;  Amtelecom  Inc. 

Telephone 

Co.; 

Taylor 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Aug.  31: 

1986 

$000 

1985 

Revenue 

8,041 

7,725 

Net  income,  operations 

678 

723 

Extraordinary  items 

68 

Net  income 

746 

723 

Current  assets 

1,640 

1,627 

Current  liabilities 

1,519 

2,930 

Long-term  debt,  net 

7,673 

7,096 

Shareholders'  equity 

3,895 

3,247 

Cash  flow 

1,807 

1,708 

Total  assets 

14,151 

$ 

14,179 

Earnings  per  com.  share: 

On  net  income,  oper. 

$1.28 

$1.38 

On  net  income 

$1.41 

$1.38 

Auditors  —  Barker,  Stanley  &  Partners,  C.A.’s,  Aylmer,  Ont. 
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A.86 


Amusements  International  Ltd 


Head  Off.  —  Bay  4.  2915  •  19th  St  N.E..  Calgary,  Alta,  T2E 
7A2  Telephone  —  (403)  291-5593.  Trans.  Agent  —  Royal 
Trust  Co.,  Edmonton  &  Calgary  Listed  —  ATL.A:  AL. 

Company  —  (Alta  ,  1986).  Plans  to  build  and  operate  a  water 
park  amusement  tacility  in  Calif.  Also  plans  to  develop  and  use 
moulds  for  the  production  of  water  slide  components 
Directors 

K.  Anderson,  pres;  S  Roddick  ;  B  Dalen,  v-p  &  sec-treas  - 
both  Calgary;  R.  A.  Briggs  -  Tillamook,  Oregon 
Capital  Stock 
Author, 
unlimited 
unlimited 
‘unlimited 

1987  after  giving  effect  to  sh. 


Outstand.e 

nil. 

nil. 

3,001,500 
iss.  described 


Pref.  C 
Cl.  B 
Common 

•  At  Apr. 
below. 

Common  —  One  vote  per  sh 

Cl.  B  —  Non-vtg. 

Major  Shareholders  —  B.  Dalen  13.34%,  B  Robertson. 
13.34%,  Kenneth  &  Lillian  Anderson  13.34%. 

Capital  Stock  Changes  —  Feb  20,  1987  co.  iss  1,800,000 
sh.  at  $0.40  per  sh. 

Long-Term  Debt  —  At  August  31,  1986.  co.  had  no  l-t  debt 

Financial  Position  —  At  Aug.  31,  1986  the  co  had  total  as¬ 
sets  of  $294,01 1,  shareholders'  equity  of  $214,893,  and  no  l-t 
debt. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.,  Calgary. 


A.87 

ANDOVER  TELECOMMUNICATIONS  INC.  —  (Ont.  1958; 
charter  cancelled  1975;  revived  1977).  200,  10  Adelaide  St.  E., 
Toronto,  Ont.  M5C  1J3.  Telephone  —  (416)  479-5955.  Auth. 
Cap.  —  5,000,000  shs.  Pres.  —  Erwin  Weisz.  In  early  1987,  the 
co.  reported  it  was  involved  in  a  reverse  takeover  with  627206 
Ontario  Ltd.  operating  as  Meditech  Engineering  The  co.  is 
now  engaged  in  the  design,  mfr.  and  marketing  of  data 
communications  products. 

Subsequently  the  co.  reported  it  had  changed  its  name  from 
Andover  Resources  Ltd.  to  the  present  form. 


A.88 

Andres  Wines  Ltd 


Head  Off.  —  P.0  Box  550,  Winona,  Ont.  LOR  2L0. 
Telephone  —  (416)  643-4131  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Montreal,  Calgary,  Vancouver  Listed  —  ADW  T, 
M,  V. 

Company  —  (Can.  1965;  continuance  1978).  With  subsids.. 
mfrs.  and  sells  a  full  range  of  table  and  dessert  wines.  Plants  at 
Winona,  Ont.,  Calgary,  Alta.,  Pori  Moody,  B.C.,  Morris.  Man., 
Truro,  N.S.  and  St.  Hyacinthe,  Que.  Brand  names  include 
Hochtaler,  Wintergarten,  Andres;  Baby  Duck;  Chante;  Richelieu, 
Similkameen;  Moulin;  Moody  Blue. 

Directors 

Andrew  Peller,  hon.  chm.;  J.  A.  Peller,  chm.,  pres.  &  CEO  -  Wi¬ 
nona,  Ont.;  N.  D.  Smith,  exec,  v-p  &  sec.  -  Ancaster,  Ont.,  R  M 
Logan,  v-p.  Atlantic  div.  -  Halifax,  N.S  ;  G.  R  Dawson  - 
Vancouver;  W.  J.  Walsh  -  Hamilton,  Ont  ;  C  Norwood  - 
Lunenburg,  N.S.;  R.  D.  Garon  -  Verdun,  Que.;  Maurice  Sauvb  - 
Ottawa.  Ont.  Que  ;  N  D.  Smith  -  Ancaster,  Ont. 

Key  Personnel 

D  G.  Rogers,  v-p,  technical  services;  G.  E  Lister,  v-p,  Ont. 
div.;  R.  C.  Tremblay,  v-p,  Que.  div.;  R.  E.  Hilson,  v-p,cont. 

No.  of  Employees  —  Approx  500 
Capital  Stock 

Author  Outstand. 

Pfce.  unlimited 

Ser  A  33,315  sh 


Cl  A  unlimited 

Cl  B  unlimited 

•At  Mar  31,  1986 


2,699,830  sh. 
1,482,074  sh. 


Pfce.  Ser.  A  —  Entitled  to  60c  per  sh.  p  a.  cum  Redeem  at 
$  10.60  per  sh 

Cl.  A  —  Entitled  to  1 15%  of  any  divds.  declared  on  cl  B  shs 
Rank  equally  in  liquidation  with  cl  B  shs  Non-voting 


Cl.  B  —  Voting  stk  Convert,  into  cl.  A  shs.  on  a  sh.-for-sh. 
basis.  Entitled  to  divd.  amt.  to  86.96%  of  divd.  pd.  on  cl.  A  shs. 

Major  Shareholder  —  J.  A.  Peller  beneficially  held  approx. 
66%  of  the  voting  shs.  in  June  1986. 

Dividends  —  Pfce.  Ser.  A  —  Entitled  to  60c  per  sh.  pa; 
70c  pd.  Jan.  15,  1969;  35c  pd.  Oct.  5,  1969,  and  $2. 10  pd.  Dec. 
15,  1971,  eliminating  arrears.  Divds.  pd.  regularly  since.  Cl.  A 
—  Pres,  rate  of  $0,552  per  sh.  estab.  with  quarterly  pay.  of 
0.138c  on  Oct.  15,  1985  (1st  foil.  2-for-1  stk.  split  effective 
Sept.  10,  1985).  Prev  rate  of  96.6c  per  sh.  p.a.  pd.  from  July  15, 
1983  to  Apr,  12,  1985  inclusive.  $0,276  per  sh.  pd.  on  July  15, 
1985  Cl.  B  —  Present  rate  of  48c  per  sh.  p.a.  was  estab.  with 
quarterly  payments  of  12c  per  sh.  pd.  Oct.  15,  1985  (first  foil.  2- 
for-1  stk  split  Sept.  10.  1985);  previous  rate  of  24c  pd.  July  15, 
1985,  preceding  that,  84c  per  sh.  p.a.  estab  with  quarterly  pay. 
of  21c  per  sh.  pd.  July  15,  1983. 

Divds.  on  cl.  A  shs.  in  recent  fiscal  yrs.  as  follows: 

1982  $0.64  1984-85  $0,966 

1983  0.782  1986  0.276+0. 4140 

□Foll.2-for-1  stock  split  on  Sept.  10,  1985. 

Long-Term  Debt  —  At  Mar  31,  1986,  co.  had  o/s  total  of 
$2,586,000,  incl.  $175,000  due  in  1  yr.,  and  as  follows; 

11%  Secured  S.F.  Debentures,  Ser.  A  —  Dated  June  1, 
1977;  due  June  1,  1997,  or  prepay,  on  June  1,  1985  at  holder's 
option  exercisable  after  Oct.  15,  1984  to  Jan.  15.  1985,  incl.  Int. 
June  and  Dec.  1.  Author  &  iss.,  $8,000,000;  o/s  Mar.  31,  1986, 
$2,586,000. 

Non-redeem.  before  June  1,  1985;  thereafter  redeem,  at 
106.50  to  June  1,  1986,  incl  ;  thereafter  premium  reducing  0.60 
of  1%  p.a  to  1996;  thereafter  at  par  Not  refundable  prior  to 
June  1.  1992  at  interest  cost  of  less  than  1 1%  p.a.  Annual  s.f.  of 
6)4%  of  prmc.  amount  o/s  at  June  1.  1985,  in  1986  to  1996,  an¬ 
nual  payments  of  $1 75,000  to  be  made  incl.  Purch.  fund  to  retire 
aggregate  of  $240,000  p.a.  between  May  31,  1978  and  May  31, 
1985. 

Trustee  —  The  Canada  Trust  Co. 

Subsidiaries  —  Andrds  Wines  (B.C.)  Ltd.,  Port  Moody,  B.C., 
wholly  owned;  Les  Vins  Andrds  du  Quebec  Ltde.  St. 
Hyacinthe,  Que  ,  wholly  owned;  Andrbs  Wines  (Alberta)  Ltd., 
Calgary,  wholly  owned;  Andrds  Wines  Atlantic  Ltd.,  Truro, 
N.S .;  wholly-owned;  Peller  Wines  of  California;  Superior 
Wines  Ltd.,  Toronto,  Ont.  (65%  int  );  Watleys  Limited.,  Toronto, 
Ont ,  wholly-owned;  Pelwin  Agencies  Limited.,  Toronto,  Ont., 
wholly-owned. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar 

31: 

1986 

1985 

- $000  — 

Revenue 

56,319 

55,812 

Net  income 

5.468 

5,609 

Earnings  per  A  &  B  sh.« 

On  net  income 

$1.30 

$1.34 

Current  assets 

34,185 

34,413 

Current  liabilities 

5,690 

8,517 

Shareholders'  equity 

35,847 

32,600 

Total  assets 

45,970 

45,738 

Cash  flow 

6.915 

6,920 

Price  Range 

1986 

1985 

Per  cl.  A  sh  : 

High 

26.50 

16.00 

Low 

14.00 

10  88 

Auditors  —  Coopers 

&  Lybrand,  C.A 

’s.  Hamilton, 

Ont. 

A.  89 

Anglo-Canadian  Telephone  Company 

Head  Off.  —  8750  Cdte-de-Liesse  Rd.,  Saint  Laurent,  Que. 
H4T  1H3  Telephone  —  (514)  341-6321  Trans.  Agents  — 
Pref  —  The  Royal  Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Vancouver.  Saint  John  and  Halifax;  com.  —  The  co. 
Listed  —  ACT:  M,  T  (pref  only). 

Company  —  (Que.  1934;  cont.  1985).  Holding  co.  with 
investments  in  subsids.  which  own  telephone  systems  in  British 
Columbia,  Quebec  and  the  Dominican  Republic.  Int.  is  also  held 
in  cos  which  are  engaged  in  the  mfg.  &  mkg  of 
telecommunications  equip  across  Canada  for  domestic  and 
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export  markets;  &  publishes  telephone  directories  and  offer 
telephone  installation  services. 

No.  of  Employees  —  Approx.  20,500  (consolidated). 

Directors 

C.  R  Lee,  pres.;  J.  P  Mellis,  asst,  sec  ;  T  P.  Murphy  - 
Stamford,  Conn.;  J  H  E.  Colby  -  Montreal;  C  DeBlois,  sec  ;  G. 
Trudel,  v-p  &  treas. 

Key  Personnel  —  Ann  E.  Hradsky,  asst  sec 

Capital  Stock 

Author  Outstand  Par 


Pref.  1,000,000  sh. 

414%  cum.  red. 

$2.90  cum.  red. 

$2.65  cum.  red. 

$3. 15  cum.  red. 

Common  unlimited 


125,000  sh. 
125,000  sh. 
320,000  sh. 
180,000  sh. 
1,526,645  sh 


$50 


n.p.v 


Pref.  Shs.  —  All  redeem,  at  $53.  Each  pref.  sh.  entitled  to  no. 
of  votes  resulting  from  the  division  of  24,000  by  the  no.  of  pref 
shs.  o/s.  If  pref.  divds.  one  year  in  arrears,  pref  shareholders 
may  elect  three  directors 

Major  Shareholder  —  GTE  Corp.  holds  all  o/s  com.  shs.  and 
180,000  of  o/s  pref  shs.  which  represented  an  86.39%  int. 

Capital  Stock  Changes 

On  May  29,  1985,  author,  capital  was  incr.  to  unlimited  no.  of 
com  shs.  from  t. 700.000  com.  shs.  On  June  4,  1985,  co.  iss. 
322,960  com.  shs.  to  GTE  Corp.  in  exchange  for  4,401,316  ord 
shs.  of  British  Columbia  Telephone  Co 

Dividends 

4'/!%  Pref.  —  $2.25  p.a.  cum.,  pay.  quarterly  Feb  ,  May,  Aug. 
and  Nov.  1;  initial  56140  pd.  Nov.  1,  1946,  and  reg.  quarterly 
since 


$2.90  Pref.  —  $2.90  p.a.  cum.,  pay.  quarterly  Feb.,  May, 
Aug  and  Nov  1;  7214c  pd.  Feb  1,  1978,  and  reg.  quarterly 
since. 

$2.65  Pref.  —  $2.65  p.a  cum  pay.  quarterly  Feb  ,  May,  Aug. 
and  Nov.  1;  6614c  pd.  Nov.  1,  1963,  and  reg.  quarterly  since. 

$3.15  Pref.  —  $3.15  p.a.  cum.  pay.  quarterly  Feb.,  May,  Aug 
and  Nov.  1;  7814c  pd.  May  1,  1968,  and  reg.  quarterly  since 

Com.  —  All  privately  held. 

Long-Term  Debt 

At  Dec  31,  1986,  l-t.  debt  totaled  $1,229,648,000 


B.C.  Telephone  Co.: 

1986 

1985 

$000  - 

1st.  Mtge.  bonds 

1,012,203 

1,037,200 

1214%  Mtge.  due  1989 

11,000 

11,000 

Notes  &  loans  . 

55,100 

38,600 

Other  . 

Quebec-Telephone 

63,700 

42,800 

1st  Mtge.  bonds 

87,045 

1,229,648 

87,572 

1.217,772 

Less:  Current  portion 

35,280 

1,194,368 

37,674 

1,180,098 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Dominion  Directory  Company  Limited  4400  Dominion  St.. 
Burnaby,  B.C.  V5G  4G4;  Compania  Dominicana  de  Telefonos, 
C.  por  A.  Santo  Domingo,  Dominican  Republic;  British 
Columbia  Telephone  Company  (50  08%  int ;  which  see),  3777 
Kingsway,  Burnaby,  B.C.  V5H  3Z7;  Qudbec-Tdldphone 
(50.35%  int.;  which  see),  6  rue  St  -Jean,  Rimouski,  Que  G5L 
7E4. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

1,685,815 

1,584,222 

Dividend  income 

27,544 

26,161 

Net  income 

95,092 

86,356 

Current  assets 

319,400 

309,725 

Current  liabilities 

410,232 

419,659 

Long-term  debt,  net 

1,194,368 

1,180,098 

Shareholders'  equity  . 

606,197 

545,509 

Total  assets 

3,509,480 

3,402,093 

Cash  flow,  opers . 

348,656 

395.771 

Earnings  per  com  share: 

On  net  income 

n.a. 

n.a. 

Price  Range: 

Pref  A 

High  . 

27.75 

27.38 

Low 

25.00 

23.25 

Pref  B 

High 

32.50 

32.25 

Low 

30.00 

27.00 

Pref.  C 

High  . 

35.75 

35.75 

Low  . 

33.75 

30.00 

Pref  D 

High  . 

38.63 

38  75 

Low  . 

36.00 

32.50 

Auditors  —  Aurthur  Andersen  &  Co.,  C.A.S,  Montreal 


A.90 

Anthes  Industries  Inc. 

Corporate  Off.  —  1880  Britannia  Rd.  E  ,  Mississauga, 
Ont.  L4W  1 J3  Telephone  —  (416)  678-9800.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto,  Montreal,  Vancouver,  Winnipeg, 
Calgary  Listed  —  All:  T 

Company  —  (Can.  1981  continuance;  B.C.  1961).  Through 
divs..  is  engaged  in  the  mfr.,  mktg.  and  wholesaling  of 
scaffolding  and  shoring  prods.;  industrial  and  grain  truck  boxes 
and  farm  implements;  and  the  mfr.  of  pump  jacks  for  the  oil 
industry. 

During  fiscal  1986,  the  co.  sold  its  hydraulics  business  (Hi- 
Reach  division)  and  its  agricultural  products  business  (Renn 
division). 

No.  of  Employees  —  Approx.  425  in  April  1986 

Directors 

R.  A.  N  Bonnycastle,  chm  -  Calgary;  E  S.  Donaher,  pres.  & 
CEO  -  Oakville,  Ont.;  W.  J.  T.  Burgess,  v-p;  P.  A.  Gillespie,  v-p  & 
gen.  mgr.,  construction  equip,  div.;  G.  L.  Ploder  -  both 
Mississauga,  Ont.;  I.  D.  Fraser;  G.  T.  Watchorn;  D.  C.  Webster; 
J  A.  Swartz  -  all  Toronto. 

Key  Personnel 

G.  M  Keaney,  sec. -treas.;  W  W.  Carrick,  asst,  sec 

Capital  Stock 

Author.  Outstand.e 

Cl.  A  Conv.  Pref.  1,000,000  sh.  76,500  sh 

Common  Unlimited  12,434,566  sh. 

e  At  Oct.  31,  1986. 

Cl.  A  Conv.  Pref.  —  Entitled  to  cum.  divd.  of  $9  per  sh  if  Cdn 
prime  rate  is  16%  or  more  and  to  $7  per  sh.  if  below  16%.  Re¬ 
deem.  at  $100.  5%  of  o/s  shs.  must  be  redeemed  annually. 
Conv.  into  com.  shs.  at  holder's  option  at  $5  per  sh  prior  to 
May  15,  1988  Non-voting  unless  divds.  in  arrears  when 
entitled,  as  a  class,  to  elect  1  director. 

Subsidiary’s  Pref.  —  At  Oct.  31,  1986,  Anthes  Equipment 
Ltd.  had  o/s  2,131,780  cl.  1,  582,758  cl.  2  and  1,000  cl.  A  6% 
pref  shs. 

Major  Shareholders  —  Cavendish  Investing  Ltd.  holds 
approx  28 .56%  of  o/s  com.  shs. 

Dividends  —  Cummulative  divds.  arrears  are  as  follows: 

Anthes  Equipment  Ltd: 

Cl.  1  Pfce  —  $687,345 
Cl.  2  Pfce.  —  $186,289 
Cl  A  Pfce  —  $1,082,650 

Anthes  Industries  Inc.: 

Cl  A  Pref  —  $2,884,688 

Long-Term  Debt 

At  Oct  31,  1986  l-t  debt  totaled  $26,135,000 


1986 

1985 

$000 - 

Bank  loans 

18,411 

19,312 

Term  loan 

430 

495 

Mortgages,  10.25% 

716 

726 

Finance  contracts,  12% 

1,143 

Other  debt,  due  to  1993 

5,435 

5,663 

26,135 

26,196 

Less:  due  1  yr 

2,145 

1,935 

23,990 

24,261 

Wholly-Owned  Subsidiaries  and  Divisions 
Construction  Equipment  Div.;  Anthes  Equipment  Ltd.; 
Anthes  Equipment  International  Inc.;  Anthes  Inc.,  Bensalem, 
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Pa.;  Etobicoke  Iron  Works,  Inc.,  Pennsylvania;  Excluded  are  a 
number  of  inactive  subsidiaries. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue 

31,903 

31,661 

Net  income,  operations 

2,635 

1,775 

Extraordinary  items  . 

(3,101) 

(265) 

Net  income  . 

(466) 

1,510 

Long-term  debt,  net 

23,990 

24,261 

Shareholders'  equity  . 

5,534 

5,844 

Cash  flow,  operations 

4,606 

3,160 

Total  assets 

50,076 

47,361 

Earnings  per  com.  share: .  . . . 

$  — 

On  net  income,  oper 

0.12 

0.06 

On  net  income 

(0.12) 

0.04 

Price  Range 

Common 

High 

1.20 

0.68 

Low 

0.50 

0.29 

Auditor  —  Clarkson  Gordon,  C.  A.,  Toronto. 

A.91 

Arbor  Capital  Inc. 

Head  Off.  —  2  Jane  St.,  Toronto,  Ont.  M6S  4W8 
Telephone  —  (416)  763-4531  Trans.  Agent  —  Central  Trust 
Co.,  Toronto.  Listed  —  ABO  T 

Company  —  (Ont.  1973  by  amalg;  continued  1983)  A 
holding  and  mgt.  co  whose  principal  operating  subsid., 
Memorial  Gardens  Canada  Limited,  owns  and  operates  over  49 
garden  cemeteries  across  Canada.  23  crematoria  and  has 
interests  in  38  funeral  homes  in  all  provinces  except  Nfld. 

In  1985,  opers.  were  extended  into  the  U  S.  Two  cemeteries 
were  acquired  in  the  U  S  during  1986,  for  a  total  of  four 
cemetaries  and  a  funeral  home  operated  by  a  subsid.  in  Florida. 

Effective  Mar  14,  1986  shldrs  approved  the  change  in  name 
from  Arbor  Capital  Resources  Inc.  to  its  present  form. 

Directors 

D  J.  Scanlan,  chm  ;  P.  L.  Wilson,  pres.;  J.  W.  Sabine, 
sec  ,  D  G.  C.  Menzel,  -  Toronto;  Jean  Sirois,-  Quebec;  Lord 
Shaughnessy,-  London,  Eng. 

Key  Personnel 

B  E.  Francisco,  exec,  v-p;  J.  E.  Johnson,  dir.  corporate 
devel.;  Patrick  Monkman,  dir.  properties;  J.  V.  Palmer,  dir.  sales; 
R  M  Ross,  dir.  lands  mgmt.;  R.  J.  Sumsion,  v-p  fin;  D.  J.  Daw¬ 
son,  mktg.  mgr. 

No.  of  Employees  —  Approx.  1,000,  varies  seasonally. 

Capital  Stock 

Author.  Outstand.  Par 

Class  A  10,000,000  sh.  2,609,397  sh.  n.p.v. 

Class  B  10,000,000  sh.  5,247.397  sh.  n.p.v. 

Cl.  A  —  Voting  stk. 

Major  Shareholder  —  As  at  Feb  4,  1987,  D.  J  Scanlan  held 
51.4%  of  o/s  cl.  A  shs. 

Dividends  —  Cl.  A  &  B  —  7c  per  sh  pd  Mar  18,  1986;  prev 
pd.  6c  persh  Feb  15,  1985,  1984  and  1983  (first  foil,  split);  pd. 
10c  on  Feb.  1,  1982;  10c  on  Jan  15,  1981;  and  5c  (initial)  plus 
an  extra  of  5c  on  Feb  12,  1980 

Long  Term  Debt  —  At  Oct.  31,  1986,  co.  had  o/s 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Revenue 

73,495 

60,422 

Net  income 

3,656 

3,242 

Fixed  assets,  net 

27,419 

23,361 

Long-term  debt,  net 

24,063 

12,949 

Shareholders'  equity 

46,657 

43,551 

Cash  flow  . 

18,990 

14,768 

Total  assets  . 

183,113 

146,167 

Earnings  per  Cl.  A  sh.B 

5  - 

On  net  income . 

0.47 

0.51 

Price  Range:  Class  A 

High . 

18.50 

12.75 

Low 

10  00 

9  25 

Auditors  —  Coopers  &  Lybrand, 

Toronto. 

$24,063,000.  Debt  comprised  $10,000,000  13  %  bank  loan  due 
Feb.  1992;  $1,874,000  10  %  mtge.  due  June  1991;  $1,300,000 
12  %  mtge.  due  April  1990;  $2,968,000,  15%  unsecured  subord. 
debs,  due  July  1987;  $1,573,000,  13%  mtge.  due  Aug.  2000; 
$610,000,  10%  mtge.  due  Sept.  1989;  $414,000,  1 2 14 %  mtge. 
due  Feb.  1990;  $219,000,  1214%  mtge.  due  June  2003; 
$1,858,000  in  other  mtges.  with  int.  from  10%  to  15%  due  to 
1996;  $826,000,  17%%  note  pay.  due  Mar.  1987;  $550,000, 
12%  note  pay.  due  Jan.  1990;  $450,000  10%  note  pay.,  due 
1995;  $187,000  notes  pay.  with  int.  to  1014%,  due  from  1986  to 
1991,  $944,000  def.  compensation  at  prime  commencing  Jan. 
1992  for  a  period  of  10  yrs.;  and  $290,000  in  other  l-t  debt  with 
int.  from  9%  to  11%  due  from  1987  to  1998. 

Wholly-Owned  Subsidiaries  —  Memorial  Gardens  Canada 
Ltd.,  Arbor  Capital,  Inc. 

A.92 

Arden  Holdings  Inc. 

Head  Off.  —  1505  Legendre  St  W  .  Montreal,  Que.  H4N  1H6 
Telephone  —  (514)  383-4442  Trans.  Agent  —  Guaranty  Trust 
Co..  Montreal.  Listed  —  ARF:  M 

Company  —  (Que..  1980).  Co.  directly  and  through  subsids 
owns  and  opers.  41  retail  stores  selling  low  priced  fashion 
jewellery  and  accessories.  The  stores  are  located  primarily  in 
Ontario  and  Quebec  Through  Cacahard  Jewellery  Inc.,  co.  is 
also  engaged  in  jewellery  wholesale. 

No.  of  Employees  —  At  Apr.  30,  1987  co.  had  112  full  time 
and  46  part  time  employees. 


Key  Personnel  —  Francois  Dauphinais.  v-p  fin 

Capital  Stock 


Author. 

Outstand  e 

Par 

Pref. 

unlimited 

nil 

$1 

Common 

unlimited 

3,859,086  sh. 

$1 

e  As  of  Dec.  31,  1986 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Arden  Dervishian,  77%  int.;  Christine 
Kaprielian,  10%  int  at  Dec.,  1986 
Capital  Stock  Changes  —  On  Dec.  31,  1986  co  offered 
500,000  sh.  to  the  public  at  $3  00  per  sh 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $472,386 

1986  1985 


$000 


Bank  loans,  floating  rt. 

352 

122 

Loan  from  related  co. 

120 

100 

472 

222 

Less:  due  1  yr. 

40 

49 

432 

173 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Christine  Accessories 

Ltd.;  146365  Canada  Inc. 

(75%); 

Cachard  Jewellery  Inc 

.  (75%);  Bijoutierie  Diademe  Inc. 

(50%). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Mar.  31: 

1986 

1985 

- $000 

Revenue 

6,236 

3,053 

Net  income  . 

1 18 

122 

Long-term  debt,  net 

432 

173 

Shareholders'  equity  . 

418 

299 

Cash  flow,  operations 

336 

266 

Total  assets  . 

1,822 

1,502 

Earnings  per  cl.A&B  sh:  .  .  . . 

-  $ 

— 

On  net  income  . 

0.08 

0.05 

Price  Range: 

Class  com. 

High  . 

3.00 

N/A 

Low  . 

3.00 

N/A 

Auditors  —  Roston,  Reinharz,  Bratt,  Fremeth,  C.  A., 
Montreal. 
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Directors 

Arden  Dervishian,  pres.;  Christine  Kaprielian,  sec.;  G. 
Dervishian  —  all  Cartierville,  Que.;  V.  Torossian,  v-p  opers.;  M. 
Cote  —  both  Lachine,  Que. 


A.93 

Argenta  Systems  Inc. 

Head  Oft.  —  105  -  1285  West  Pender  Street.  Vancouver, 
B.C.  V6E  4B1.  Telephone  —  (604)  685-1251  Trans.  Agent  — 
Canada  Trust.  Vancouver.  Listed  —  AEA:  V. 

Company  —  (B.C.  1979).  In  Sept.  1985,  acquired  the  rts.  to 
nutrition  and  weight  control  system,  which  includes  software 
and  hardware  design,  mfg.  and  information  materials. 

In  Mar.,  1986.  agreed  to  acquired  Access  Control  Security 
Systems  Ltd.  and  Photo-Indent  Laminating  These  cos. 
possess  the  infrastructure  to  carry  out  lasercard  and  diet/ 
nutrition  research  projects  On  Apr.  30.  1986  Argenta  Systems 
Tech  Ltd.  Partnership  successfully  completed  a  $1,000,000 
private  placement  financing. 

In  early  1987,  co.  name  changed  from  Argenta  Resources 
Ltd.  to  its  present  form. 

Directors 

D.  W  J.  Specht,  pres.;  L.  N  Chernoff;  Ian  Gordon;  D  M.  F. 
McIntosh;  G.  H.  Pollard;  M  W.  Sookochoff;  J  S.  Sugiyama; 
David  Campbell;  Mel  Ross. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  10,000,000  sh.  1,730,000  sh.  n.p.v. 

•  At  July  18,  1986. 

Current  Financial  Position  —  At  June  30,  1986,  working 
capital  was  $9,297.  No  other  financial  information  is  available. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  4.80  0.65 

Low  0.25  0.12 


A.94 

Argus  Corporation  Limited 


Head  Off.  —  10  Toronto  St.,  Toronto,  Ont.  M5C  2B7. 
Telephone  —  (416)  363-8721  Trans.  Agents  —  Cl.  A  Pref. — 
National  Trust  Co..  Toronto,  and  Montreal  Cl.  B  Pref  —  National 
Trust  Co.,  Toronto,  and  Montreal.  Listed  —  AR.PR.A,  AR.PR.B, 
AR.PR.D  —  T. 


Company  —  (Ont.  amal.  1985).  Specialized  closed-end 
invest,  co. 

On  Dec.  1 1,  1985,  co.  amalg  with  a  wholly-owned  subsid.  of 
The  Ravelston  Corp.  Ltd.  (see  Capital  Stock  Changes). 

Investments  —  At  Dec.  31,  1986,  the  co.'s  only  investment 
was  47.95%  of  the  voting  shs  of  Hollinger  Inc.  which  was 
formed  by  the  amalgamation  of  Argcen  Holdings  Inc., 
Hollinger  Argus  Limited,  and  Labmin  Resources  Limited,  on 
Sept.  17,1985. 

Directors 

C.  M.  Black,  chm.  &  CEO;  D.  S  Chant,  pres;  G  M  Black;  C.  G. 
Cowan,  v-p  &  sec.;  F.  S.  Eaton;  J.  A.  Boultbee,  v-p  fin.; 
R.  M.  Barford;  H.  T.  McCurdy  -  Toronto;  E.  G.  Battle  -  Calgary;  T 
Warren  -  Hamilton,  Ont.;  P  G.  White,  exec,  v-p  -  London,  Ont;  F. 
D.  Radler,  exec,  v-p  -  Vancouver 
Key  Personnel  —  R  W.  Legg,  treas 
Capital  Stock 

Author.  Outstand  • 


Cl.  A  Pfce. 
$2.50  Series 
$2.60  Series 
Cl.  B  Pfce. 

1962  Ser. 

Cl.  C  Pfce. 
Common 


190,096  sh. 


1 ,000,000  sh. 


69,843  sh 
120,253  sh. 


300,000  sh. 
6,677,263  sh. 
1,671,661  sh. 


unlimited 
unlimited 
•  At  Dec.  31,  1986. 

Cl.  A  Pfce  $2.50  Series  —  Entitled  to  $2.50  p.a.  cum 
Redeem,  at  $52.50;  same  in  voluntary  liquidation.  Non-voting. 
Co.  shall  endeavor  to  purchase  for  cancel.  3,750  of  these  shs 
annually. 


Cl  A  Pfce.,  $2.60  Series  —  Entitled  to  $2.60  p.a.  cum.  S.f. 
annually  from  Oct.  1,  1962,  co.  shall  endeavor  to  purch.  3,750  of 
these  shs  provided  that  there  is  no  oblig.  to  purchase  shs.  at 
more  than  amount  paid  up  thereon. 

Provisions  for  liquidation,  callability  and  voting  rights  same  as 
for  $2.50  pref 

Cl.  B  Pfce.,  1962  Series  —  Entitled  to  $2.70  p.a.  cum.  from 
Sept.  25,  1962.  Redeem,  at  $52.50;  same  in  voluntary 
liquidation  Ranks  jr.  to  class  A  pref  Non-voting. 

Cl.  C  Particip.  Pfce.  —  Participates  sh.-for-sh.  with  com.  in  all 
divds.  for  any  years  after  30c  pd  on  com.  In  liquidation,  entitled 
to  pref.  divd.  Non-voting;  non-callable.  Rank  junior  to  cl.  A  and  B 
pfce.  and  shares  equally  with  com. 

Com.  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec  31,  1986,  The  Ravelston  Corp. 
Ltd.  held  all  the  o/s  cl.  C  pfce  and  com.  shs. 

Dividends  —  Class  A  Pref.,  $2.50  Ser.  —  Entitled  to  $2.50 
per  sh.  p.a.,  cum.,  pay  quarterly  Feb.,  May,  Aug.  and  Nov.  1.  Pd. 
regularly  since  1956.  Cl.  A  Pfce.,  $2.60  Ser.  —  Entitled  to 
$2.60  per  sh.  p.a.,  cum.,  pay.  quartelry  Feb.,  May,  Aug.  and  Nov. 
1  Pd  regularly  since  1961  Cl.  B  Pfce.,  1962  Ser.  —  Entitled  to 
$2.70  per  sh.  p.a.,  cum.,  pay.  quarterly  Feb.,  May,  Aug.  and  Nov. 
1.  Pd  regularly  since  1962.  Cl.  C  Particip.  Pfce.  &  Com.  — 
Divd.  omitted  since  5c  per  sh.  pd.  June  2,  1980. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1986 

1985 

$000 - 

Revenue  . 

3,199 

53,861 

Net  income,  operations 

2,623 

51,705 

Extraordinary  items  . 

4,904 

.... 

Net  income 

7,527 

51,705 

Long-term  debt,  net . 

.... 

Shareholders’  equity  . 

171,817 

129,544 

Cash  flow,  operations  . 

4,935 

52,665 

Investments . 

194,387 

130,141 

Total  assets  . 

196,478 

135,123 

Earnings  per  cl.  C.  share: 

$  — 

On  net  income,  oper . 

0.20 

5.96 

On  net  income  . 

0.75 

5.96 

Price  Range: 

$2.50  Cl.  A  Pref. 

High  . 

38.00 

33.00 

Low  . 

29.75 

27.00 

1962  Cl.  B  Pref. 

High  . 

32.25 

32.38 

Low  . 

29.50 

26.50 

$2.60  Cl  A  Pref. 

High  . 

33.75 

31.50 

Low  . 

29.00 

27.75 

Auditors  —  Price  Waterhouse, 

C.A.s,  Toronto. 

A.95 

Aricana  Resources  Inc. 

Head  Off.  —  1220,  625  Howe  St.,  P.O.  Box  28,  Vancouver. 
B.C.  V6C  2T6.  Telephone  —  (604)  684-5877  Trans.  Agent  — 
Central  Trust  Co.,  Vancouver  Listed  —  ANO:  V. 

Company  —  (B.C  1984  amalg.)  Through  wholly  owned 
Herbal  Care  Ltd.,  imports  and  distributes  health  food  products, 
primarily  LaPacho  herbal  tea.  Sales  of  this  product  for  the 
period  ended  July  31.  1986  were  $$1,116,655  and  unaudited 
net  income  of  $531,107. 

Also  holds  option  on  silver  prospect,  Yavapai  cty  ,  Ariz.  No 
work  planned. 

Directors  —  A.  P  Folsom,  chm  ;  J  Happel,  pres.;  Harry 
Bygdnes;  Joseph  Lewis;  Amaury  dos  Santos  -  Vancouver. 

Capital  Stock 


Author. 

Outstand# 

Par 

Cl. A  pref. 

100,000,000 

sh. 

nil 

$10 

CI.B  pref. 

100,000,000 

sh. 

nil 

$10 

Common 

100,000,000 

sh. 

7,851,476  sh. 

n.p.v. 

e  Jan.  31,  1987;  750,000  shs  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  A  P  Folsom  holds  982,260  shs. 
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A.96 

Arizona  Jojoba  Inc. 

Head  Off.  —  1700-1176  West  Georgia  St. ,  Vancouver.  B.C 
V6E  4A2.  Telephone  —  (604)  688-4798  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver.  Listed  —  AJJ  V. 

Company  —  (B.C.  1985).  Currently  engaged  in  the 

development  of  a  plant  in  Phoenix,  Ariz.  for  the  processing  of  jo¬ 
joba  beans  for  domestic,  commercial  and  pharmaceutical  uses. 

Directors 

D.  Larsen,  pres  ;  G.  McLean  -  both  Vancouver;  R  Gozalez  - 
Ensenada,  Mexico;  T  Frankish  -  Foremost,  Alta.;  A.  Foder;  R 
Chambers  -  both  Lethbridge,  Alta 

Key  Personnel 

J.  S.  Grice,  sec.-treas. 

Capital  Stock 

Author  Outstand.e 

Common  10,000,000  sh.  2,680,000  sh. 

e  As  at  May  31,  1987,  but  not  incl.  planned  sh.  offering. 

Common  —  One  vote  per  share 

Major  Shareholders  —  Officers  and  directors  as  a  group 
hold  1,469,500  shs. 

Capital  Stock  Changes  —  On  May  7.  1987  the  co. 
announced  intent  to  iss.  1 ,250,000  units  consisting  of  one  com. 
sh.  and  one  half  com.  sh.  wt. 

Current  Financial  Position  —  At  May  31.  1987  co  had  total 
assets  of  $1,071,013,  shareholders'  equity  of  $825,965,  and  l-t 
debt  in  the  form  of  capital  lease  obligations  of  $85,286. 

Price  Range 


1986 

1985 

Class  com. 

— 

$  — 

High . 

2.25 

N/A 

Low  . 

0.70 

N/A 

A.97 

Artopex  International  Inc. 

Head  Off.  —  2121  rue  Berlier,  Laval,  Quebec.  H7L  3M9. 
Telephone  —  (514)  332-4420.  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal.  Listed  —  APX:  M. 

Company  —  (Can.  1969).  Designs,  manufactures  and  sells  a 
wide  rage  of  high-quality  office  furniture,  mainly  for  professional, 
government,  commercial  and  industrial  markets.  Products  fall 
into  four  categories:  modular  systems,  metal  products,  seating 
and  wood  furniture.  Co.  has  showrooms  and  sales  offices  in 
Montreal,  Toronto,  New  York,  Washington,  Cincinnati  and 
Chicago.  Products  also  sold  through  manufacturing  agents. 

Directors 

Guy  Bonneau,  pres.  &  CEO;  Robert  Chevier;  Pacifique 
Desjardins;  Pierre  Laniel;  Remi  Marcoux;  A.  R.  Paquette  - 
Monteal;  J.  R.  Dupuis  -  Mont  St-Hilaire,  Que.;  Louis-Philippe 
Desrosiers,  treas.  &  pres.  Artopex  Inc.  -  Laval.  Que  ,  Serge 
MacDuff,  exec,  v-p  -  lie  Perrot,  Que.;  Serge  Racine  - 
Sherbrooke,  Que.;  Richard  Moranville,  Boucheville,  Que. 

Key  Personnel 

P.  Pontbriand,  v-p,  engineering;  Louis  L.  Homme,  v-p,  mfg.;  R 
Assaf,  v-p,  communications;  K.  Murphy;  R.  Guay;  R.  Harritt  ; 
Claire  Brunelle,  sec. 

No.  of  Employees  —  Approx.  575  in  April  1987. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  4,653,000  sh. 

#At  Apr.  1,  1987. 

Common  —  One  vote  per  sh. 

Public  Financing  —  In  Nov  1985,  1,000,000  com.  shs  iss.  at 
$5  per  sh.  to  net  co.  $4,871,250, 

Dividends  —  None  since  public  financing  in  Nov  1985. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986  $4,061,800  incl. 
$736,800  due  within  one  yr. 

Subsidiary  —  Artopex  (U.S.)  Inc.;  Artopex  Inc.;  wholly- 
owned. 

Major  shareholder  —  Les  Placements  Najo  Ltee  holds 
28.8%;  2163-3086  Quebec  Inc.  21.95%  and  Caissie  de  depot  et 
placement  du  Quebec  21.93%  of  the  o/s  shs 

Current  Financial  Position  —  Sales  for  the  year  ended  Dec. 
31,  1986  totalled  $40,104,494  compared  with  $33,386,424 
during  1985  Net  income  was  $3,210,208  or  69c  per  sh 
compared  with  $2,353,1 14  or  63c  per  sh.  in  1985 


A.98 

Asia  Pacific  Capital  Corporation 

Head  Off.  —  1480,  1040  W.  Georgia  St.,  Vancouver,  B.C. 
V6E  4H1.  Telephone  —  (604)  669-5661.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  APP:  V. 

Company  —  (Can.  1985).  Formed  to  acquire,  develop  and 
participate  in  trade  management  and  investment  in  the  Asia 
Pacific  region.  Holds  all  o/s  shs.  of  Canamed  Services  Ltd., 
engaged  in  marketing  of  medical  and  scientific  equipment 
technology;  and  50%  int.  in  China  Marketing  Services  Limited 
whose  principal  business  is  the  publishing  of  the  Asia  Pacific 
Business  magazine  and  also  holds  North  American,  Australian 
and  Chinese  distribution  rights  for  the  "Europhone  Language 
System"  of  instructional  booklets  and  audio  tapes. 

Directors 

P.  E.  Dietrich,  pres.  &  CEO.;  I.  F.  W.  Forbes,  I.  B.  Robertson  - 
Vancouver;  Paul  Chan  -  Malaysia;  J.  R.  Henderson  -  Hong 
Kong. 

Key  Personnel  —  D  A.  Holt,  mktg. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  2,841,141  sh. 

e  At  Dec.  31,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  Nov.  1986,  P.  E,  Dietrich  and  Lee 
Ah  Kow  held  906,597  and  250,000  shs.,  respectively 

Dividends  —  Com.  —  None  paid 

Current  Financial  Position  —  Balance  sheet  as  at  Apr  30, 
1986  showed  total  assets  of  $159,771  of  which  $43,449  was 
curr.  Investment  in  and  advance  to  joint  ventures  totaled 
$97,020.  Curr.  liabs.  were  $30,220.  Subsequently  in  Nov.,  1986, 
700,000  shs.  sold  at  75c  per  sh.  to  net  co.  $490,000 

Auditors  —  Cooper  &  Lybrand,  C.A.’s,  Vancouver;  Ernst  & 
Whinney,  C.A.’s, Hong  Kong. 

A.99 

Asiamerica  Equities  Ltd. 

Head  Off.  —  102,  16455  N.W  85th  St..  Redmond,  Wash 
98052  Telephone  —  (206)  883-3000  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  AEQ  V. 

Company  —  (Wash.  1968).  Co.  is  a  holding  company  which, 
during  fiscal  1986,  acquired  Ken  Air  International  Sales  Ltd. 
which  is  involved  in  military  aircraft  parts  and  womens'  clothing; 
and  a  60  %  int  in  Banner  Electronics  Inc.  which  holds  rights  to 
a  new  contact  lens.  The  co.  also  acquired  a  45%  int.  in  the  IE- 
JW  Joint  Venture  the  principal  asset  of  which  is  a  major  block 
of  shs  of  Javelin  International  Ltd. 

Directors 

L.  D  Huffman,  pres  &  sec-treas  -  Redmond,  Wash.;  R 
Anderson,  chm.  -  Bellevue,  Wash  ;  G.  M.  White.  A  H  Draughon 
-  both  Seattle,  Wash 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  1,157,823  sh. 

•  As  at  Dec.  22.  1986 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Asiamerica  Capital  Ltd.  of  Vancouver 
(53%). 

Financial  Position  —  At  Sept.  30,  1986  working  capital  was 
$3,530,000 

A.100 

Astral  Bellevue  Pathe  Inc. 

Head  Off.  —  720  King  St  W..  Toronto,  Ont  M5V  2T3 
Exec.  Off.  —  175  Montpellier  Blvd.,  Montreal.  Que  H4N  2G5 
Telephone  —  (514)  748-6541  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Regina,  Vancouver  and 
Calgary,  Listed  —  ACM:  M,  T. 

Company  —  (Ont  1973  by  amalg).  Directly  and  through 
subsids.  is  engaged  in  production  and  distribution  of  feature 
films,  and  other  filmed  or  videotaped  programs  for  theatre, 
television,  home  video  and  related  markets;  the  provision  of 
laboratory  and  sound  mixing  services;  the  retailing  of 
photographic  and  audio  equipment  and  supplies;  and 
photofinishing.  Co.  also  has  an  int.  in  First  Choice  Canadian 
Communications  Corp. 

No.  of  Employees  —  Approx  1,700  at  Jan  1987 
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Directors 

H  Greenberg,  pres  &  CEO;  I  Greenberg,  v-p  &  treas;  L. 
Picard;  H.  Greenberg  -  all  Montreal;  J.  T  Eyton;  S.  Greenberg; 
G.  Cohon;  W.  L'Heureux;  J.  L.  Cockwell;  A.  C.  Beutel;  E.  M, 
Bronfman;  T.  R.  Price  -  all  Toronto; 

Key  Personnel 

P,  H  Ross,  v-p  fin.  &  sec.;  S.  H.  Cobbett,  v-p  legal  &  business 
affairs. 


Special  shs. 
Cl.  A 
Cl.  B 


Capital  Stock 

Author. 
32,500  sh. 
unlimited 
unlimited 


Outstand.e 
32,500  sh 
4,150,430  sh 
1,878,1 10  sh. 


e  As  at  Feb.  22,  1986. 

5%  Special  —  Entitled  to  50c  p.a.,  non-cum.  Conv  into  com 
stk.  on  basis  of  2  cl.  A  or  cl.  B  shs  for  each  special  sh.  Entitled 
to  10  votes  per  sh 

Cl  A  Non-Voting  —  Carry  one  vote  per  sh.  if  takeover  bid 

Cl.  B  Voting  —  One  vote  per  sh.;  conv.  into  cl.  A  on  sh.-for-sh 
basis. 

Major  Shareholder  —  As  at  July  15,  1986,  Bellevue  Photo 
Labs  Inc.  held  54. 1%  of  o/s  com  shs  and  all  o/s  special  shs  to 


A.101 

Atcan  Capital  Corp. 

Head  Oft.  —  91  Millidge  Ave.,  St.  John,  N.B.  E2K  2M2. 
Telephone  —  (506)  632-6600.  Trans.  Agent  —  Central  Trust 
Co.,  Calgary,  Halifax,  St.  John  Listed  —  AKMAL 

Company  —  (Can.,  1987).  A  junior  industrial  corporation  that 
intends  to  specialize  in  acquisitions  and  takeovers. 

Directors 

M.  R  Baxter,  pres;  R.  G.  Baxter,  v-p;  L.  M  Machum  -  all  St. 
John;  J.  S.  Russell,  sec-treas  -  Gondola  Point,  N.B .;  L.  B 
Stevens  -  Bedford,  N  S. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil. 

Common  unlimited  2,400,000 

e  At  Apr  3,  1987,  after  giving  effect  to  sh.  offering 
described  below  and  incl.  1,900,000  sh  escrowed;  380,000  sh. 
reserved  for  options. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  M  R  Baxter  35.6%,  R.  G  Baxter 


exercise  61.1%  voting  int. 

Capital  Stock  Changes  —  Com.  stk.  changed  into  J4  cl.  A 


and  !£  cl.  B  sh.  in  Jan., 

1984  and  auth.  cap.  became  unlimited 

During  1986  1,000,000  cl.  A  sh.  were  privately  placed 

Dividends  —  Com. 

years  as  follows: 

—  $0.15  per  sh.  p.a.  Divds.  pd. 

in  fiscal 

1983  . 

$0.15  1985  . 

$0.15 

1984  . 

0.15  1986 

0  15 

Long-Term  Debt 

At  Feb  22,  1986,  l-t  debt  totaled  $13,172,000 

1986 

- $000 

1985 

Bank  loan  • 

9,520 

6,647 

Revolving  financing  ■ 

2,600 

2,600 

Term  loans,  due  1989 

1,052 

618 

Note,  prime  plus  .75% 

.  . 

4,038 

13,172 

13,903 

Less:  due  1  yr. 

1,809 

1,726 

1 1,363 

12,177 

eAt  prime  plus  0.625%,  due  1993. 

■At  prime  plus  0.5%,  repayable  after  Mar.  1,  1987 


Subsidiaries  and  Divisions 

Retail  Division  includes  Angreen  Photo  div.  and  Astral 
Photo  div  ;  Photofinishing  Division  includes  Bellevue  Photo¬ 
graphic  Ltd.  and  Astral  Photo  Lab;  Technical  Services 
Division  includes  Bellevue  Pathb  Quebec  (1972)  Inc.,  Pathb 
Sound  and  Post  Production  Centre,  Bellevue  Pathe  Video 
and  Pathb  Video  Inc.;  Distribution  and  Production  Division 
includes  Astral  Films  Ltd.,  Astral  Video  and  Bellevue  Home 
Entertainment  Inc.;  EPS  Programming  Services  Ltd.;  and 
Astral  Television. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  22: 

1986 

1985 

$000  - 

Revenue 

132,426 

100,218 

Net  income,  operations 

2,157 

2,008 

Extraordinary  items 

(1.096) 

.... 

Net  income  . 

1,061 

2,008 

Long-term  debt,  net 

1 1 ,363 

12,177 

Shareholders'  equity  . 

35,696 

25,046 

Cash  flow,  operations  . 

4,289 

4,821 

Total  assets 

82,414 

62.373 

_ 

$  - 

Earnings  per  cl. A  &  B  share: 

On  net  income,  oper. 

0.42 

0.41 

On  net  income 

0.21 

0.41 

Price  Range: 

Class  A 

High 

15.88 

10.50 

Low  .  . 

9.75 

4.75 

Class  B 

High 

16.00 

10.25 

Low  . 

9  75 

4.75 

Auditors  —  Zitter,  Siblin, 

Stein,  Levine.  C.A.'s 

,  Montreal. 

35.6%. 

Capital  Stock  Changes  —  On  Mar  17,  1987,  the  co.  offered 
to  the  public  1,400,000  sh.  at  $0.25  per  sh. 

Long-Term  Debt  —  At  Apr.  8,  1987,  co.  had  no  l-t  debt. 

Financial  Position  —  At  Jan.  31,  1987,  the  co.  had  total  as¬ 
sets  and  shareholders'  equity  of  $  10,000,  and  no  liabilities. 

Auditors  —  Doane  Raymond,  C.A.'s,  St.  John,  N.B. 

A.102 

Atkins  &  Durbrow  Ltd. 

Head  Off.  —  402,  1755  West  Broadway,  Vancouver,  B.C. 
V6J  4S5.  Telephone  —  (604)  736-0426  Trans.  Agent  —  Co. 

Company  —  (B.C.  1941).  Engaged  in  the  operation  of 
peat  moss  plants  at  Port  Colborne,  Ont.  and  Caraquet,  N.B. 
Also  has  int.  in  oil  project  in  Mitsue  field,  Alta.  Brand  names:  A  & 
D,  Delta. 

Directors  —  J.  R.  Milner,  pres.;  D  E.  Magee,  sec.;  F.  H. 
Findler  -  Vancouver. 

Key  Personnel  —  K.  Schuurmans,  plant  mgr.;  J.  O.  Fletcher, 
sales  mgr. 

No.  of  Employees  —  Approx.  65  (seasonal). 

Capital  Stock* 

Author.  Outstand.  Par 

Common  2,500,000  sh.  2,500,000  sh.  n.p.v. 

•  As  at  Oct.  10,  1986. 

Major  Shareholder  —  Transcontinental  Resources  Ltd. 
holds  approx.  97%  int. 

Subsidiary  —  Atkins  &  Durbrow  (N.B.)  Ltd.  (100%  int.)  — 
P.O.  Box  88,  Lower  Caraquet,  N.B.,  EOB  1E0. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

Revenue  . 

1,942 

$000 - 

1,975 

Interest  &  other  inc.,  etc. 

179 

347 

Net  income  . 

153 

211 

Earnings  per  com.  share: 

On  net  income 

$0  061 

$0,084 

Current  assets 

1,281 

1,406 

Current  liabilities 

184 

134 

Receivable  from  parent 

1,064 

893 

Investments 

2,034 

1,870 

Total  assets 

4,483 

4,279 

Shareholders’  equity 

4,299 

4,146 

Cash  flow 

(105) 

525 

Auditors  —  Thorne  Riddell,  C.A.s,  Vancouver. 

A.103 

Atlantic  Shopping  Centres  Limited 


Head  Off.  —  115  King  St.,  Stellarton,  N.S.  BOK  ISO. 
Telephone  —  (902)  755-4440.  Trans.  Agent  —  Co.  (com.); 
Central  Trust  Co.,  (Pref.  Ser  1).  Listed  —  ATS.A,  ATS. PR. A:  T. 

Company  —  (N.S.  1968).  Directly  and  through  subsids,  owns 
and  manages  shopping  centres  and  other  commercial  bldgs.,  all 
located  in  Atlantic  Canada. 
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Operations 

Co.  currently  owns  and  operates  commercial  properties  in 
excess  of  3,805,000  sq.  ft.  of  which  95.9%  is  currently  leased 
In  addition,  co.  manages  a  1,521,000  sq.  ft.  property  for  Sobey 
Leased  Properties  Ltd.,  an  affiliate  75.8%  owned 

Directors 

M.  G.  Crawford,  chm.;  J.  W.  Gogan,  pres.;  F.  C.  Sobey, 
exec,  v-p;  D  R.  Sobey  -  Stellarton;  J.  S.  Murchie;  D.  F.  Sobey, 
P.  D  Sobey,  v-p,  fin.  &  sec.  -  New  Glasgow;  J.  W.  Ritchie  -  Hali¬ 
fax;  W.  M.  Sobey  -  Kings  Head;  David  Hennigar  -  Bedford,  all 
N.S.;  J.  N.  Cole  -  Montreal;  H  W.  Duffett  -  St.  John's,  Nffd. 

Key  Personnel  —  J.  G.  Morrow,  compt. 

Capital  Stock 


Author. 

Outstand  • 

Par 

9%  Pref. 

2,000,000  sh. 

1,501,000  sh, 

$1 

9 '4%  Pref. 

3,000,000  sh. 

$25 

Ser.  1 

• 

1,100,000  sh 

Ser.  2 
Common 

nil 

Cl.  A 

9,808.192 

2,300,000  sh 

n.p.v 

Cl.  B 

2,000,000  sh. 

634,016  sh 

n.p.v. 

•  At  Mar.  31,  1986,  but  after  giving  effect  to  the  public  iss.  of 
2,200,000  cl.  A  shs.  in  July,  1986 


9.25%  Ser  1  Pref  —  Entitled  to  cum.  divds  at  the  rate  of 
$2.3125  per  sh.  p.  a  Redeem  at  the  co.'s  option  on  or  after  Nov 
6,  1989,  at  $26  per  sh.  to  Nov.  5,  1990;  thereafter  at  $25.50  to 
Nov.  5,  1991;  and  thereafter  at  $25  per  sh.;  plus  accr.  divds  in 
each  case.  Retractable  at  the  option  of  the  holder  on  Nov.  6, 
1991,  at  $25  per  sh.  plus  accr.  divds  Privilege  must  be 
exercised  before  Oct.  23,  1991.  Non-voting 
Class  A  Common  —  Non-voting;  conv.  into  cl  B  com.  shs.  on 
a  1  -for- 1  basis  in  the  event  of  a  take-over  bid  for  the  cl.  B  com. 
shs.,  and  not  for  the  cl.  A  shs.,  and  certain  conditions  are  met. 
Class  B  Common  —  One  vote  per  sh. 

Major  Shareholder  —  Empire  Company  holds  a  97% 
interest. 

Capital  Stock  Changes  —  On  Dec.  30,  1983,  100,000  non- 
vtg.  cl.  A  com.  shs.  were  created  and  the  existing  com.  shs. 
were  designated  cl.  B.  On  Oct.  15,  1984,  3,000,000  914%  pref. 
shs.  of  $25  par  value,  iss.  in  ser.,  were  created  and 
subsequently  1,100,000  pref.  shs.  were  designated  as  cum. 
redeem,  retract.,  ser.  1  and  iss.  In  July,  1986,  2,200,000  cl.  A 
com.  shs.  were  iss.  to  the  public  at  $1 1.50  per  sh. 

Dividends  —  9V4%  Pref.  Ser.  1  —  Entitled  to  $2 .3125  per 
sh.  p.a.  CL  A  —  Pd.  at  a  rate  of  12c  per  sh.  p.a  estab.  with  the 
quarterly  pay.  of  3c  per  sh.  on  Oct.  31,  1986  Cl.  B  —  2c  per  sh 
pd. 

Divds.  pd.  in  fiscal  years  as  follows: 

Common 

1985  n/a  1986  $0.03 

Pref. 

1985  $2,275  •  1986  $2.3125 

•  incl.  initial  payment. 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $99,121,000  . 


1986 

1985 

- $000 

Bank  Loans,  due  1986 

7,500 

7,500 

Bank  Loans,  due  1988 

9,797 

9,560 

Other  Bank  Loans 

4,026 

12,289 

Mortgages 

52,318 

53,191 

Income  Debenture 

1,950 

2,100 

Deb  10%  due  Oct.  1993 

2,410 

2,520 

Deb.  1 1.5%  due  Oct  1996 

1,120 

1,175 

Deb.  11.75%  due  Jun  2010 

20,000 

99,121 

88,335 

Less:  due  1  yr 

7,676 

495 

91,445 

87,840 

Mortgages  —  of  varying 

rates  ranging  from  non 

interest 

bearing  to  15%.  Due  between  1985  and  2004. 


Income  Debenture  —  interest  based  on  prime  Due  Oct., 
1988 

Subsidiaries  —  Canadian  Shopping  Centres  Ltd.  (100% 
owned);  Eastern  Land  Ventures  Ltd.  (100%  owned);  Atlantic 
Land  Holdings  Ltd.  (100%  owned),  owns  21  4%  of  Halifax 
Developments  Limited.  Atlantic  Capital  Corp.  Ltd.  (30%  int), 
and  its  subsid  ,  Foord  Housing  Ltd.;  Armdale  Mall  Ltd.  (50% 
owned);  Island  Realty  Ltd.  (100%  owned);  Atlantic  Capital 
Corp.  Ltd.  (70%  owned);  Atbro  Corporation  (50%  owned);  1 15 
King  Street  Holdings  Ltd.  (100%  owned);  Sobey  Leased 
Properties  Limited  (75.8%  owned) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000  - 

Revenue 

41,239 

31,453 

Interest  Charges  . 

10,995 

10,233 

Net  income  . 

4,291 

1,169 

Long-term  debt,  net  . 

91,121 

88,335 

Shareholders’  equity  . 

40,611 

39,330 

Cash  flow,  operations  . 

9,500 

4,249 

Total  assets 

203,081 

184,777 

$  - 

Earnings  per  com.  share: 

On  net  income 

2.20 

0.04 

Price  Range: 

Class  A  com. 

High 

1 1.88 

N/A 

Low 

10.00 

N/A 

9 !4  %  pref. 

High 

28.00 

28.25 

Low 

26.00 

25.00 

Auditors  —  Doane  Raymond,  C.  A 

,  New  Glasgow,  N.S. 

A.  104 

Atlantic  Trust  Company  of  Canada 

Head  Off.  —  1791  Barrington  St..  Suite  800,  Halifax,  N.S. 
B3J  3C4.  Telephone  —  (902)  422-1701.  Trans.  Agent  —  Co., 
Halifax. 

Company  —  (Can.  1981;  N.S.  1964),  Conducts  full  deposit, 
lending  and  trust  services  in  Halifax  with  branch  office  in 
Wolfville. 

Employees  —  32  in  Apr.,  1987. 

Directors 

J.  H.  Dickey,  chm.  -  Halifax;  D.  C.  Wollstein,  pres.  -  Toronto; 
D.  J.  Fougere,  v-p.  fin  ;  J.  D.  Mack  -  Halifax;  L.  B.  Stevens  -  Bed¬ 
ford,  N.S.;  R.  Goguen,  Moncton,  N  B  .  E.  Elman;  S.  Richeleau  - 
Montreal,  Que  ;  S.  A.  Reeves  -  Sydney,  N.S. 

Key  Personnel 

G.  F  Avery,  mgr,  lending  services;  R  F.  Redgrove.  mgr. 
estate,  trust  &  agency;  R.  J.  Power,  mgr.  investments. 

Capital  Stock 

Author.  Outstand.  Par 

Common  10,000,000  sh.  2,087,313  sh.  $10 

Major  Shareholder  —  Prenor  Trustco  Inc.  holds  70%  int. 

Capital  Stock  Changes  —  During  1986,  407,393  shs  were 
iss.  for  cash  consideration  of  $1,059,921  pursuant  to  the  terms 
of  a  rights  offering  to  all  shldrs  of  record  as  at  Aug.  25,  1986. 

Dividends  —  None  since  10c  per  sh.  pd.  on  Dec.  31,  1981. 

Wholly-Owned  Subsidiary  —  ATC  Properties  Limited. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue 

1 1,228 

12,274 

Interest  charges . 

8,717 

8,332 

Net  income,  operations 

123 

37 

Extraordinary  items 

49 

(20) 

Net  income 

73 

17 

Mortgages 

77,569 

66,723 

Deposits 

85,800 

80,559 

Shareholders'  equity 

5,429 

4,196 

Cash  flow,  operations 

197 

70 

Total  assets 

93,241 

86,391 

Earnings  per  common  share: 

$  — 

On  net  income,  oper. 

0.07 

0.02 

On  net  income 

0.04 

0.01 

Auditors  —  Clarkson  Gordon,  C.A’s. 

Halifax. 

A.  105 

Atlantique  Video  &  Sound  Inc. 

Head  Off.  —  6245  Metropolitan  Blvd.  E.,  St.  Leonard,  Que. 
HIP  1X7  Trans.  Agent  —  Montreal  Trust  Co.,  Montreal.  Listed 
—  ATQ  M  (cl. A  shs.  only). 

Company  —  (Can.  1978)  Retailer  of  home  entertainment 
and  consumer  electronic  products.  Operates  148  stores  of 
which  135  are  located  in  major  shopping  centres  or  malls  in  the 
provinces  of  Quebec,  Ontario  and  Manitoba 
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Directors 

Robert  Fragman,  chm.;  Jean-Rbne  Halde;  Claude  Fragman, 
exec,  v-p;  B.  F.  Nadeau;  Leo  Rosentzveig;  J.  A.  Drouin  - 
Montreal;  Andre  Chagnon  -  Vaudreuil,  Que  ;  Bernard  Klein, 
Daniel  Klein  -  Toronto. 


Key  Personnel  —  Irma  Fragman  sr.  v-p;  L.  M.  Blumenstein, 
sec. 

No.  of  Employees  —  Approx.  1,300  lull  time  and  part  time. 

Capital  Stock 

Author.  Outstand* 

1st  Pref.  unlimited 


2nd  Pref.  unlimited  2,100  sh. 

Class  A  unlimited  2,751,900  sh. 

Class  B  unlimited  5,055,700  sh 

Class  C  unlimited 

•As  at  June  30,  1986,  after  giving  effect  to  the  issue  of 
1,000,000  class  A  subord.  shs. 

1st  Pref.  —  Issuable  in  series.  Non-vtg. 

2nd  Pref.  —  Not  entitled  to  divds.  Non-vtg.  In  dissolution, 
entitled  to  amount  pd  on  issuance.  Retractable  at  request  of 
holder  Redeem  at  rate  of  $250,000  each  calendar  quarter 
commencing  Mar  31.  1987 

Class  A  —  Entitled  to  one  vote  per  sh.  Convert,  into  cl.  B  stk. 
on  sh.-for-sh.  basis  in  the  event  of  takeover 

Class  B  —  Entitled  to  10  votes  per  sh.  Convert,  at  any  time 
into  cl.  A  stk.  on  sh.-for-sh.  basis. 

Class  C  —  Ranks  equally  with  cl.  A  and  B  stk.  except  non¬ 
voting. 

Major  Shareholder  —  Senior  executives  and  associates 
directly  and  indirectly  hold  all  o/s  cl.  B  shs.  and  57.8 %  o/s  cl.  A 
shs. 

Dividends  —  None  since  public  financing  in  1986 

Long-Term  Debt  —  O/s  at  June  30,  1986,  $2,855,000,  incl 
$1,254,000  due  within  one  year 


Current  Financial  Position  —  In  June  1986,  co.  had  total 
assets  of  $28,661,000  with  $21,450,000  in  current  assets, 
$18,493,000  in  current  liabilities  and  $5,916,000  in  shldrs' 
equity.  Sales  for  the  six  months  ended  June  30,  1986  were 
$46,582,000.  Net  loss  for  the  period  was  $725,000 


A.  106 

Auberges  Des  Gouverneurs  Inc. 


Head  Off.  —  6550  Cote  de  Liesse,  Suite  200,  Montreal,  Que 
H4T  1S7  Telephone  —  (514)  737-2272  Trans.  Agent  —  Trust 
General  du  Canada  Listed  —  AUB:  M 

Company  —  (Que.,  1983)  Owns  6  hotels  in  Ste.  Foy, 
Quebec,  Chicoutimi,  Rimouski,  Trois  Rivieres  and  Sept  Isles. 
Co.  also  has  3  hotels  under  franchise  in  Gatineau,  Val  d'Or.  and 
Matane. 

Directors 

D.  Giroux,  chm.;  J.  Bouvette,  pres.  &  CEO;  G.  F.  Sardi.  ev-p  & 
COO;  G.  Godin,  sec.;  P.  Comtois;  R  Fortier;  J  Mongeau;  E 
Pelchat:  P.  G.  Vien 

Key  Personnel 

P.  Belanger,  cont. 


Capital  Stock 
Author. 

Sr.  Pref  unlimited 

non  voting  unlimited 

Common  unlimited 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh 
2,300,000  half  wts.  o/s  as  of  Dec.  18,  1986 
Major  Shareholders  —  Caisse  de  depot  et  placement  du 
Quebec  holds  25%  int. ,  National  Bank  of  Canada  holds  10%  in¬ 
terest  as  of  Aug  31.  1986 

Capital  Stock  Changes  —  On  Dec  2,  1986  the  co. 
redesignated  Cl.  A  shs.  as  com.  shs.  and  Cl.  B  shs.  as  non  vot¬ 
ing  shs. 

On  Dec  18.  1986  the  co.  iss.  2,300,000  units  for  $4.50 
comprised  of  one  com.  sh  and  one  half  purch  wt. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $25,000,000. 


Notes  pay.  to  shldrs  • 

1986 

- $000  - 

25,000 

1985 

Due  to  shldrs.* . 

.... 

1,934 

25,000 

1,934 

Outstand.* 

nil 

2,700,596 

5,477,018 


•  bearing  11.25%,  maturing  Dec.  17,  1991. 
■  bearing  prime  plus  1%. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue  . 

32,379 

29,203 

Net  income,  operations 

671 

220 

Extraordinary  items  . 

.... 

151 

Net  income  . 

671 

371 

Long-term  debt,  net 

25,000 

1,934 

Shareholders'  equity . 

24,535 

(968) 

Cash  flow,  operations  . 

1,603 

(321) 

Fixed  assets,  net  . 

38,867 

.... 

Total  assets  . 

52,951 

$ 

3,621 

Earnings  per  com.  share: 

On  net  income,  oper. 

0.26 

0.09 

On  net  income 

0.26 

0.15 

Price  Range: 

Class  units  • 

High . 

4.50 

N/A 

Low 

4.35 

N/A 

•  Prices  are  for  units  comprised  of 

one  com 

.  sh.  and  one 

half  purch  wt. 


Auditors  —  Raymond,  Chabot,  Martin,  Pare,  C.  A.,  Montreal. 

A.  107 

Audit  Resources  Inc. 

Head  Off.  —  1840,  10123  -  99  St.,  Edmonton,  Alta.  T5J  3H1. 
Telephone  —  (403)  424-7880.  Trans.  Agent  —  Royal  Trust 
Corp.,  Edmonton.  Listed  —  AUI:  AL  (susp.  July  23,  1986). 

Company  —  (Alt.  1985).  Purports  to  hold  50%  int.  in  Trans 
Island  Marine  Salvage  Inc.,  an  underwater  salvage  co. 

Directors  —  Allan  Ekroos,  pres.  &  sec.,  Edmonton;  S.  J. 
Young,  N.  J.  Mackenzie,  Calgary. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  unlimited  5,900,000  sh.  n.p.v. 

•  June  12,  1986. 

Common  —  One  vote  per  share. 

Options  —  O/s  on  150,000  shs.  at  5c  per  sh.  to  Apr.  10, 
1991. 

Major  Shareholder  —  As  at  June  12,  1986,  North  Sun 
Resources  Inc.  held  3,300,000  shs. 

Current  Financial  Position  —  In  Apr  1986,  2,000,000  com. 
shs.  offered  to  public  at  5c  per  sh.  to  net  co.  $100,000. 

A.  108 

Auto  Marine  Electric  Ltd. 

Head  Off.  —  149  West  4th  Ave  ,  Vancouver,  B.C.  V5Y 
1G5  Telephone  —  (604)  874-7333.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver  Listed  —  AUM:  V. 

Company  —  (B.C.  1949)  Wholesale  distributor  of 

automotive  and  marine  electrical  parts;  also  has  service 
facilities  in  locations  throughout  B.C.,  Alberta  and  Yukon.  Brand 
names:  United  Delco;  A  C.;  Bendix;  Purolator;  Gates  Rubber; 
Dominion  Auto;  Prestolite. 

No.  of  Employees  —  398  full  time.  1 14  part  time  at  Nov.  30, 
1986. 

Directors 

J.  G.  Cooper,  pres.,  H  W.  Mullholland;  S.  R.  Cooper;  A.  M 
Eyre;  S.  J.  Whittaker;  D.  S.  Fraser  -  Vancouver;  W  D.  Purvis,  v-p 
fin  &  sec.  -  Port  Moody,  B.C.;  S.  V.  Springford,  v-p  .  mkg  & 
sales  -  Coquitlam,  B.C  ; 

Key  Personnel 

Stan  Kingshott,  sales  mgr.;  Archie  Cotterall;  Murray  O'Neill, 
purchasing  agent 

Capital  Stock 


Author. 

Outstand. 

Par 

3%  Pref. 

1,000,000  sh. 

nil 

$1 

Com.,  voting 

10,000  sh. 

10,000  sh. 

n.p.v. 

Com.,  non-voting 

400,000  sh. 

392,444  sh. 

n.p.v. 

Pref.  —  Entitled  to  non-cum  divds.  of  3%  p  a.  Redeem. 
Common,  voting  —  Do  not  participate  in  profits  or  assets. 
Common,  non-voting  —  Participating  shs. 

Major  Shareholder  —  At  Nov.  30,  1986,  Sydney  R.  Cooper 
and  Susan  J.  Whittaker  each  held  50%  of  the  voting  shs. 
Long-Term  Debt 

At  Nov.  30,  1986,  l-t  debt  totaled  $4,071,150. 
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1986 

1985 

$000 - 

Mortgages  . 

71 

97 

Term  loan 

4,000 

2,001 

4,071 

2,098 

Less:  due  1  yr . 

19 

876 

4,052 

1,222 

Mortgages  —  bearing  int  at  9  5  to  13.25%,  maturing  at 
var  dates  to  1988  Mtges.  secured  by  first  charge  on  land  and 
bdgs  carried  at  $275,828 

Term  loan  —  Paying  int  at  prime  plus  .25%,  due  Apr ,  1989 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

$000 

Revenue 

53,549 

52,629 

Net  income  « 

706 

1,174 

Long-term  debt,  net 

4,052 

1,222 

Shareholders'  equity 

1 1,070 

10,364 

Cash  flow,  operations 

1,171 

1,617 

Inventories 

14,219 

13,670 

Total  assets 

26,095 

26,149 

Earnings  per  com.  sh.: 

$ 

— 

On  net  income  . 

1.80 

2.99 

Price  Range: 

Per  com.  sh.: 

High  . 

16  00 

9.50 

Low 

9.00 

7.75 

Auditors  —  Price  Waterhouse. 

C.A.’s,  Vancouver. 

A.  109 


Autocrown  Corporation  Limited 

Head  Off.  —  790  Rennie  St.,  Hamilton,  Ont  L8H  7L4 
Telephone  —  (416)  549-3586.  Trans.  Agent  —  National  Trust 
Co.  Ltd  ,  Toronto. 

Company  —  (Ont.  1980  amalg.;  continuance,  1983) 
Engaged  in  the  mfr.  of  grinding  wheels  and  related  abrasive 
prods  Plant  located  in  Hamilton.  Brand  name:  Cangrind. 

Directors 

J.  W.  N.  Thomas,  chm.  &  pres.;  D.  D  Davidson;  J.  B 
Fornasiero;  R  C.  W.  Mauran;  William  Tynkaluk;  H.  M 
Chodorowicz;  B  K.  Haywood  -  Toronto. 

Key  Personnel  —  R  F.  Schofield,  v-p  &  sec 
Capital  Stock 

Author.  Outstand. 

Cum.  Pfce.  145,500  sh.  142,736  sh. 

Conv.  Pfce.  66,593  sh.  6,545  sh. 

Cl.  B  spec.  1,500,000  sh.  2,375,341  sh 

Common  4,000,000  sh.  2,968,400  sh. 

Conv.  Pfce.  —  Entitled  to  10c  p  a.,  non-cum  Redeem,  at 
$2.  Conv  at  holder's  option  into  com  shs.  on  sh.-for-sh.  basis 

Cum.  Pfce.  —  Entitled  to  52V4c  to  $1  05  per  sh  pa,  cum  Re¬ 
deem.  at  $10  per  sh.  Entitled  to  vote  as  long  as  divds.  remain  in 
arrears. 

Cl.  B  Spec.  —  Non-voting. 

Common  —  Voting. 

Capital  Stock  Changes  —  On  Apr  29,  1983,  10)4%  pfce 
shs.  were  redesignated  as  5'4%-10)4%  pfce  shs.  On  May  24, 
1983,  co.  issued  1,357,289  com.  shs.,  1,178,349  cl  B  spec, 
shs.  and  1  wt  to  purch  up  to  0.678  of  a  com.  sh  for  each  com. 
sh.  issued,  from  and  after  Apr.  1,  1983,  pursuant  to  conv.  of  5% 
non-cum  pfce.  shs.  and  non-int.  bearing  deb  of  $8,000  for  1C 
per  sh. 

In  March  1984,  the  co.  reduced  the  stated  capital  for  the  cum. 
pfce.  and  com  shs.  by  $1,453,573  and  $648,345  respectively; 
accum.  deficit  was  reduced  by  equiv.  amts. 

Current  Financial  Position  —  For  the  39  weeks  ended  June 
28.  1986,  net  loss  amounted  to  $251,921  on  sales  of  $1,474,918, 
compared  with  a  net  loss  of  $1 18,589  on  sales  of  $1,522,776 
for  the  same  period  ended  a  year  earlier  Working  capital  deficit 
as  at  June  28,  1986  was  $727,969. 


A.110 

Autopoint  Inc. 

Head  Off.  —  163  Marchand  St..  Drummondville,  Que.,  J2C 
4N3  Trans.  Agent  —  Trust  General  du  Canada,  Montreal. 

Listed  —  AUP:  M. 

Company  —  (Que  1952).  Distributor  of  automobile,  truck 
and  heavy  equipment  parts.  Also  involved  in  gas  and  diesel 
engine  rebuilding,  specializing  in  diesel  fuel  injection  systems. 
No.  of  Employees  —  204  as  at  Sept  23,  1986. 

Directors 

R  Chevrier,  pres.  &  CEO  -  lie  des  Soeurs;  Magella  Boutin, 
exec,  v-p  &  sec.  -  Longueuil;  Giselle  Lepin,  contr.  - 
Drummondville;  N  Allard  -  St.  Hyacinthe;  B  Prince  - 
Repentigny;  C.  Gentresse  -  Sherbrooke;  G.  Michaud  - 
Victoriaville;  ail  Que. 

Capital  Stock 

Author  Outstand# 

10%  Pref  unlimited  8,347, 190  sh 

Common  unlimited  840,000  sh. 

•  At  Oct.  9,  1986 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Westhill  industries  Inc.  holds  57% 
and  Caisse  de  Depot  et  Placement  du  Quebec  held  19%  of  o/s 
shs. 

Capital  Stock  Changes  —  Offered  2,000,000  com.  shs.  at 
$2  per  sh.  on  Sept.  23,  1986 

Wholly-Owned  Subsidiaries  —  Les  Diesels  Montreal  Inc.; 
Systems  d’  Injection  Ltee:  Memcor  Holdings  Limited; 
Accessoires  d’  Auto  Quebec  Centre  Ltee;  Pieces  d'  Auto  D. 
&  W.  Inc. 

Current  Financial  Position  —  At  June  30,  1986,  assets 
totaled  $10,985,044,  l-t  debt  was  $3,243,133  including  current 
portion  of  $3 1 8,643.  and  shldrs'  equity  amounted  to  $5,234,462. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  2.44 

Low  1. 90 


A.111 

Autovend  Technology  Corp. 

Head  Off.  —  89  Torlake  Cres.,  Toronto,  Ont.  M8Z  1B4 
Telephone  —  (416)  252-5053.  Trans.  Agent  —  National  Trust 
Co.,  Vancouver.  Listed  —  AVT:  V 

Company  —  (Can.  1985).  A  holding  co.,  which  with  affiliated 
corporations,  licenses  and  operates  fully  automated,  credit  card 
operated  vending  machines  for  the  rental  and  sale  of  pre¬ 
recorded  video  cassette  tapes. 

In  Sept.  1986,  Selox  Manufacturing  Ltd  agreed  in  principle 
to  sell  its  44.2%  int.  in  the  co.  to  Nelson  Holdings 
International  Ltd.  on  the  basis  of  one  Nelson  com.  sh.  for  three 
Autovend  com  shs.  Foil,  regulatory  approval,  the  acquisition  of 
certain  mfg.  rights  held  by  Selox,  and  the  agreement  of  three 
other  shldrs  of  Autovend  to  sell  their  shs.,  Nelson  will  acquire 
an  additional  52.2%  of  the  co. 

Directors 

H.  L  Jones,  pres.,  sec.  &  CEO  -  Oakville,  Ont.;  A.  D.  Fulford, 
CFO  -  Mississauga.  Ont.;  Albert  Gnat  -  Toronto;  M.  P.  Burke  - 
Vancouver,  B.C.;  B  P  Spikings  -  Malibu,  Calif. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  8,400,001  sh. 

•Foil,  issue  of  1,350,000  com.  shs.  in  July  1986. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Foil,  public  financing  in  July  1986,  H.  L. 
Jones  through  Selox  Manufacturing  Ltd.,  held  3,712,501  com. 
shs.  or  44  2%  int. 

Wholly  Owned  Subsidiaries  —  Videovend  Box  Office  Inc.; 
Videovend  Box  Office  Ltd.;  Videovend  Financial  Ltd.; 
Videovend  B.V. 
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Auditors  Thorne  Riddell,  Toronto. 

Current  Financial  Position  —  In  July  1986,  1,350,000  com. 
shs.  sold  at  $1.15  per  sh.  to  net  co.  $1,350,000. 


Autrex  Inc. 


A.112 


Outstand 

nil 

2.415,361  shs 
1,192,681  shs 


Head  Oft.  —  50  Bartor  Rd.,  Weston,  Ont,  M9M  2G5 
Telephone  —  (416)  745-3333  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  AUT:  T 
Company  (Ont.  1984,  amalg.).  The  co.'s  only  operating 
unit  is  Bison  Instruments  Inc.  of  Minneapolis.  During  Jan.  1987, 
the  co.  incr.  its  int.  in  Bison,  a  mfgr.  of  seismological  and  other 
geotechnical  instruments.  The  co.  is  presently  searching  for 
acquisitions. 

Directors 

B.  D  Rose,  chm.  &  pres.;  F.  E  Ross,  v-p  &  sec.;  D.  D.  Lamb;  B 
S.  McCubbin,  v-p  &  treas.;  J.  D.  Fleck;;  J.  N.  Kendall;  B  D.  Rose; 
L  Waisberg  -  all  Toronto;  W.  S  McQuaid,  Vancouver. 

Capital  Stock 

Author. 

Cl.  I  Pref.  unlimited 

Cl.  A  non-vtg.  unlimited 

Cl.  B  vtg.  unlimited 

Class  A  —  Non-voting,  convert,  into  Cl.  B  shs  on  one-for- 
one  basis.  Entitled  to  divds  equally  with  Cl.  B 
Class  B  —  Voting,  convert  into  Cl.  A  shs  on  one-for-one  ba¬ 
sis.  Entitled  to  divds.  equally  with  Cl.  A. 

Dividends  —  Cl.  A  &  B,  pd.  an  extraordinary  divd.  of  70c  per 
sh.  on  Dec.  19,  1986;  3c  per  sh.  on  Oct.  16,  1986;  and  2c  per  sh. 
on  Apr.  3,  1986.  An  initial  3c  per  sh.  pd  on  Oct.  25,  1985 
Major  Shareholder  —  As  at  Mar.  31,  1987,  Androcan  Inc. 
(controlled  by  B.  D.  Rose)  held  92.8%  int.  of  the  o/s  cl.  B  shs. 

Subsidiary  —  Bison  Instruments  Inc.,  of  Minneapolis,  56% 
owned. 

FINANCIAL  STATISTICS 

(As  shown  in  the.  latest  annual  report) 


Fiscal  years  ended  ; 

Revenue  . 

Net  income,  operations 
Extraordinary  items 
Net  income 
Current  assets 
Current  liabilties 
Long-term  debt,  net 
Shareholders'  equity 

Cash  flow  . 

Total  assets  . 

Earnings  per  cl.  B  share: 
On  net  income,  oper. 
On  net  income 
Price  Range:  Class  B 

High  . 

Low  . 


Name  of  co.  changed  from  Westunit  Resources  Corp.  to 
present  form  following  shldr.  approval  Oct.  7,  1985. 

In  Apr.,  1986,  co.  proposed  to  acquire  all  o/s  shs.  of 
Whiteoak  Games  Ltd.,  a  Vancouver  co.  engaged  in  the  design 
and  marketing  of  a  game  known  as  "Takeover  the  Stock 
Market". 

Directors 

Stewart  Irvine,  pres.;  J.  W.  Greenslade;  I.  Solmon,  v-p;  K. 
MacLeod  -  Vancouver;  W  D.  Fraresso  -  Calgary;  K.  R.  Swinton 
-  Toronto. 

Capital  Stock 

Author.  Outstand* 

Common  100,000,000  sh.  8,420,534  sh. 

•  At  Apr.  30,  1987. 

Common  —  One  vote  per  sh. 


Price  Range 


Common 

High 

Low 


1986 


1.05 

0.30 


1985 


1.03 

0.16 


A.  1 14 

Avco  Financial  Services  Canada  Limited 

Head  Off.  —  201  Queens  Ave.  (P  O.  Box  5875,  Terminal  A), 
London,  Ont  N6A  4T6.  Telephone  —  (519)  672-4220.  Trans. 
Agent  —  All  issues  at  co.'s  head  off. 

Company  —  (Ont.  amalg.  1971).  Engaged  directly  and 
through  subsids  in  making  consumer  loans  to  individuals,  in 
financing  the  purchase  of  consumer  durables  on  installment  and 
in  related  general  insurance  activities.  At  Dec.  31,  1986,  co.  had 
258  branches. 

No.  of  Employees  —  Approx  1 .000 
Directors 

W  A  Barrett,  pres  ;  L.  R.  Guest,  v-p  &  sec.;  D.  A.  Morrison, 
sr.  v-p;  G.  B. Carmichael;  L.  F.  Stevens;  all  of  London,  Ont. 


1986 

$000 

1985 

Key  Personnel 

J.  G.  Comrie,  v-p  &  treas.;  H.  A.  Vanden  Heuvel,  cont.  &  v-p; 

2,380 

405 

405 
9,815 
1,91 1 

20,098 

401 

2,646 

3,047 

9,261 

1,760 

A.  J.  Smith-Windsor,  first  v-p;  W.  B.  O’Dell;  J.  N.  Moore;  M.  G. 
Muir;  D  M.  Hughes;  J  G  F.  Germond;  W  H.  S.  Cox:  D  J  Sadler 
—  all  v-p's. 

Capital  Stock 

Author  Outstand.* 

Preference  5,741  sh.  5,631  sh. 

Common  2,000,000  sh.  1.670.382TS  sh. 

7,390 

7,116 

377 

1,336 

Pfce.  Cl.  A  —  5'/s%  cum.  voting.  Redeem,  at  $100. 

10,004 

9,441 

Major  Shareholder  —  Textron  Inc  indirectly  owns  99.9%  of 
the  o/s  com.  shs.  of  co.  and  76.1%  of  o/s  cl.  A  pfce.  shs.  at 
Dec.  31,  1986. 

Capital  Stock  Changes  —  The  co.  intends  to  redeem  all  the 

0.11 

0.11 

o/s  cl.  A.  pref.  sh.  effective  May  15,  1987. 

0.11 

0.87 

Dividends  —  5'A%  Pfce.,  Cl.  A  —  $5.50  p.a  cum.,  pay 
Feb.,  May,  Aug.,  Nov.  15,  pd.  reg. 

2.80 

2.75 

Long-Term  Debt 

1.65 

1.00 

At  Dec  31,  1986  l-t  debt  totaled  $462,077,000 

■  Oct.  31,  1986  and  Nov.  1,  1985. 

Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 


Avanti  Productions  inc. 


A.113 


1986 

Canada: 

Notes  payable 

294,973 

United  States: 

8  375%  note  due  1992 

27,620 

9.75%  note  due  1992 

20,716 

Floating  rate  notes 

1 18,768 

1985 


$000  - 


235,021 

32,154 

24,465 

69,901 


Head  Off.  —  101,  1220  W.  6th  Ave.,  Vancouver.  B.C.  V6H 
1A5.  Telephone  —  (604)  736-0358  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd  ,  Vancouver.  Listed  —  AVN:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  manufacture  and 
distribution  of  parlor  board  games.  Brand  names  incl. 
Punchlines. 


462,077  361,541 

Canadian  notes  —  bearing  interest  of  9.5%  to  13%  and 
maturities  from  1987  to  1993. 

U.S.  floating  rate  notes  —  due  Dec.,  1991 
Subsidiaries 

London  and  Midland  General  Insurance  Co.;  Provincial 
Trust  Co. 

Avco  also  has  other  subsidiaries  bearing  the  Avco  name. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue  . 

158,121 

152,029 

Net  income  . 

16,951 

13,624 

Long-term  debt,  net 

462,077 

361,541 

Shareholders'  equity  . 

102,508 

140,890 

Cash  flow 

30,831 

52,881 

Total  assets  . 

754,368 

685,170 

Auditors  —  Arthur  Young,  Clarkson,  Gordon  &  Company,  C. 
A.,  London. 

Financial  Position  —  At  July  31,  1986  total  assets  were 
$17,693,000,  shareholders'  equity  $3,066,000;  l-t  debt  net 
$3,870,000.  Cash  flow  from  operations  amounted  to  $323,000. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  .  5.25 

Low  5.00 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Montreal. 


A.  1 15 

Avcorp  Industries  Inc. 

Head  Off.  —  435-4^99  St.  Catherine  St.  W.,  Westmount, 
Que.  H3Z  1T3.  Telephone  —  (514)  636-1 134.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto,  Montreal,  Vancouver.  Listed  —  AVP: 
M. 

Company  —  (Cda.  1952;  amalg.  1986).  Designs,  manufac¬ 
tures,  and  sells  aerospace  components  made  of  composites, 
metals  and  plastics.  Products  include  aircraft  tail  sections, 
aircraft  interior  panels,  fighter  aircraft  canopies  and  derivative 
products  for  the  ground  transportation  industry. 

Operations 

Co  has  3  oper.  divisions:  Canadian  Aircraft  Prducts  Ltd, 
Plastal  Inc.,  and  Flexibulb  Inc.  all  of  which  were  purch.  in  1986.  In 
early  1987,  the  co.  entered  into  agreements  to  purch.  Aviatech 
of  Montreal  and  Decade  Industries  Ltd.  of  Vancouver. 

No.  of  Employees  —  250  at  April  1987. 

Directors 

K.  R.  Patrick,  chm.  —  Victoria,  B.C.;  Roger  Garon,  pres.  — 
Verdun,  Que.;  D.  R.  Adamson  —  Sidney,  B.C.;  R.  T.  Vaughan  — 
Halifax,  N.S.;  R.  A.  Utting;  M.  D.  Vineberg  —  Montreal;  H.  R. 
Marleau  —  Toronto. 


Key  Personnel 

M.  E.  Artus,  pres.  Plastal;  Jeannot  Bourass,  pres.  Flexibulb; 
D.  C.  Cameron,  pres.  CAP;  S.  A.  Kearns,  sec.;  D.  S.  Laird,  treas 
&  CFO. 


Pref.  A 
Pref.  B 
Common 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand* 

nil 

nil 

5,569,728  sh. 


•  At  Dec.  15,  1986,  after  giving  effect  to  initial  offering  of 
1,000,000  com.  sh.  Nov.  26,  1986,  at  $5.50  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Valhalla  Research  Institute  Inc.  holds 
18.3%  and  K.  Patrick  holds  14.7%  o/s  com.  shs. 

Capital  Stock  Changes  —  1,000,000  com.  sh.  initial  public 
offering  on  Nov.  26,  1986  at  $5.50  per  sh. 


A.116 

Avinda  Video  Incorporated 

Head  Off.  —  Unit  3,  4800  Dixie  Road,  Mississauga,  Ont 
L4W  2R1  Telephone  —  (416)  624-2582  Trans.  Agent  — 
Montreal  Trust  Company  of  Canada;  Toronto,  Calgary, 
Vancouver  Listed  —  AVV:  T 

Company  —  (Ont.  1983).  Operates  a  chain  of  52  outlets  in 
the  United  States  that  are  engaged  in  the  rental  of  video 
cassettes.  Co.  also  provides  duplicating,  editing  and  other 
services  related  to  the  video  market  through  wholly-owned 
subsid  Avinda  Electronics  Ltd. 

Directors 

S.  Newman,  pres.  &  CEO;  P.  Aitkin;  J.  Blake,  pres.,  Avinda 
Electronics;  J.  L.  Gairdner;  D.  Hardie;  N.  Lees;  J.  McArthur,  v-p 
mktg;. 

Key  Personnel 

T.  Palmeri,  v-p,  operations;  D.  Roberts,  v-p  fin.  &  treas.;  J. 
Craig,  sec. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  6,954,350  sh. 

•  As  at  Sept.  30.  1986;  4,400,000  com.  shs.  reserved  tor  iss. 
of  13%  conv.  subord.  debs. 

Major  Shareholders —  J.  E.  Blake,  J.  W  Butcher,  C.  A. 
Pickell  and  D.  A.  Sideris  each  hold  approx.  675,000  com.  shs 


Long-Term  Debt 

At  Sept.  30,  1986  l-t  debt  totaled  $3,530,742. 


1986 

- $000 

1985 

13%  Conv.  subord.  debs. 

3,300 

3,300 

Conv.  debs . 

200 

.... 

Debs,  due  Sept.  1986 

.... 

36 

Bank  loan  . 

31 

43 

3,531 

3,379 

Less:  due  1  yr . 

12 

48 

3,519 

3,331 

13%  Conv.  Subord.  Debs.  —  Maturing  Feb.  15,  1990  Conv. 
into  com.  shs.  at  75c  per  sh.  at  option  of  holder  at  any  time  prior 
to  maturity.  Non  redeem,  by  co.  prior  to  maturity. 

Conv.  Debs.  —  Repay  on  Sept.  1,  1988,  without  int.  Conv.  to 
com.  sh.  at  35c  per  sh  at  holder's  option  any  time  prior  to 
maturity. 


Long-Term  Debt 

At  July  31.  1986  l-t  debt  totaled  $4,458,000 


1986 

1985 

- $000  - 

Note,  prime  plus  2.25 % 

1,698 

n.a. 

12%  Mtge.,  due  1990 

737 

n.a 

13%  Loan,  due  1996 

225 

n.a 

12.75%  1st  Mtge.  due  1988 

737 

n.a. 

10%  2nd  Mtge.  due  1991 

838 

n.a. 

Other  . 

223 

n.a. 

4,458 

n.a. 

Less:  due  1  yr . 

588 

n.a. 

3,870 

n.a. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Canadian  Aircraft  Products  Ltd.;  Flexibulb  (1983)  Inc.; 
Plastal  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1986 

- $000 

1985 

Revenue 

4,565 

3.589 

Net  income,  operations 

(1,081) 

(1,128) 

Extraordinary  items 

.... 

(4950 

Net  income 

(1.081) 

(1,623) 

Long-term  debt,  net 

3,519 

3,331 

Shareholders'  equity  .  . 

151 

910 

Cash  flow,  operations  . 

(265) 

(303) 

Total  assets 

4,975 

6,428 

Earnings  per  com  share: .  . 

-  $ 

— 

On  net  income,  opers. 

(0.19) 

(0.21) 

On  net  income 

Price  Range:  Common 

(0.19) 

(0.30) 

High  . 

0.75 

1.40 

Low  .  . 

0.21 

0.16 

Auditors  -  Peat  Marwick,  Mitchell  &  Co.,  C.A.s,  Toronto. 

B 


B.1 


B11  Enterprises  Inc. 


Head  Off.  —  5145  Steeles  Ave  W..  North  York,  Ont.  M9L 
1R5  Telephone  —  (416)  749-7800.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Edmonton,  Vancouver.  Listed  —  B1 1 :  T. 

Company  —  (Ont.  1960).  Manufactures  and  supplies  a 
broad  range  of  store  fixtures  and  merchandising  display 
products  and  provides  fixturing  services  to  the  retail  industry. 
Manufacturing  is  performed  in  Toronto  and  shipments  are  made 
to  customers  throughout  North  America. 

Directors  —  Milton  Shier,  chm.  &  CEO;  Harry  Shier,  pres.  & 
COO;  Jaime  Benayon,  sr.  exec  v-p  &  COO,  metal  div.;  H.  H.  Sol¬ 
way.  Toronto;  M.  S.  Kates,  J.  L  Rotman. 


Key  Personnel  —  J.  D  Shier,  exec,  v-p  &  sec.;  J.  J.  Shier,  sr. 
v-p;  P.  M.  Sullivan,  v-p,  fin. 

Number  of  Employees  —  Approx  555 


Capital  Stock  — 

1st  Prce. 

2nd  Pfce. 

Common 


Author, 
unlimited 
15,000  sh. 
unlimited 


shs. 


Outstand.e 

nil 

15,000  sh. 
5,400,000  sh. 
reserved  for  exerc.  of 


•  Sept.  10,  1986;  600,000  com 
wts.  and  540,000  com.  shs.  reserved  for  options 

Warrants  —  Total  of  600,000  wts.  o/s  at  Sept.  10,  1986 
Each  wt  entitles  holder  to  purchase  one  com.  sh.  at  $  1 1  to  Aug 


31,  1989. 

First  Preference  —  Issuable  in  series. 

Second  Preference  —  Entitled  to  cum.  divds.  not  exceeding 
$6  per  sh.  p.a.,  pay.  on  the  first  day  of  Mar.,  June,  Sept,  and 
Dec.  Redeem,  at  holder’s  option  on  or  after  Dec  1.  1987,  up  to 
50%  held  by  each  holder  at  $100  per  sh.  plus  accr.  divds.  Also, 
holder  has  option  to  request  redemption  of  part  or  whole  on  or 
after  Dec.  1,  1988  Non-voting. 

Common  —  One  vote  per  share. 

Public  Financing  —  In  Aug.  1986,  1,200,000  units  (900,000 
units  primary;  300,000  units  secondary)  consisting  of  1  com.  sh. 
and  %  of  1  wt.,  sold  to  public  at  $10  per  unit. 

Dividends  —  2nd  Pref.  —  Entitled  to  divds.  not  exceeding 
$6  per  sh.  p.a.,  pay.  on  the  first  day  of  Mar.,  June,  Sept,  and 
Dec.  Com.  —  Divd.  payments  to  equal  approx.  10%  of  net  earn¬ 
ings.  Initial  divd.  of  5c  per  sh.  was  pd.  in  fiscal  1986;  divd.  of 
2.5c  pd.  on  May  31,  1987. 

Wholly  Owned  Subsidiaries  —  Ontario  Store  Fixtures  Inc.; 
Benwind  Industries. 

Current  Financial  Position  —  For  the  yr  ended  Nov  30, 
1986,  net  income  was  $4,042,000  or86c  per  sh.  compared  with 
$3,549,000  or  79c  per  sh.  in  1985.  Revenue  was  $59,658,000 
compared  with  $47,256,000.  Shldrs  '  equity  was  $15,773,000. 


B.2 

B.C.  Central  Credit  Union 

Head  Off.  —  1441  Creekside  Dr.,  Vancouver,  B.C.  V6J  4S7. 
Telephone  —  (604)  734-2511. 

Company  —  (B.C  1944).  Provides  comprehensive  central 
financing  facilities  allowing  its  members  to  deposit,  invest  and 
borrow  funds.  Also  offers  a  variety  of  administrative  services 
and  provides  clearing  services  to  its  members  through  the 
Canadian  banking  system.  Membership  at  Dec.  31,  1986, 
included  an  estimated  973,000  people  and  284  office  locations. 

No.  of  Employees  —  Approx.  133 


Directors 

I.  MacPhearson,  chm.  -  Victoria,  T.  Marell,  1st.  chm.  - 
Vancouver;  K.  H.  G.  May,  2nd  v.-chm.  -  Naniamo;  M.  Betts  -  New 
Westminster;  D.  Griffeths  -  Dawson  Creek;  Eleanor  Anderson  - 
Squamish;  B.  Forbes  -  Burnaby;  R.  Hood  -  Salmon  Arm;  D 
Humpheries  -  N.  Vancouver;  H.  Jensen  -  Chilliwack;  D.  Lach  - 
Vancouver,  Cathy  Mason  -  Grandforks;  J.  P.  Moore  -  Burnaby; 
R  Parkin  -  Kamloops;  Susanne  Raschorf  -  Nelson;  all  B.C. 

Key  Personnel 

W  Nygren.  CEO;  L.  Yaworski,  sr.  v-p  &  CFO;  R.  Thomas,  corp. 
sec  &  dir.  of  government  affairs;  T.  Y  Freeborn,  v-p  services  & 
communications,  R.  King,  v-p,  asset /liability  management. 

Capital  Stock 


Author. 

unlimited 


Outstand.e 


Par 
$1  00 


Common 

Cl.  A  70,478,000  sh. 

Cl.  B  641,000  sh. 

Cl.  C  414,000  sh. 

Cl.  E  5,403,000  sh. 

e  At  Dec.  31,  1986. 

Com.  —  Co.  may  issue  unlimited  no.  of  shs.  and  may  at  its 
option  redeem,  its  shs.  Cl  A  and  cl.  E  shs.  held  by  credit  unions; 
cl.  B  shs.  held  by  cooperatives;  and  cl.  C  held  by  organizations. 
Members  have  proportional  vote  based  on  number  of  members 
each  credit  union  has.  No  credit  union  member  may  have  less 
than  one  vote. 


Capital  Changes 

In  1985  the  Co.  redeemed  all  its  cl.  A  and  cl.  A1  shs.  and  is¬ 
sued  new  cl.  A  shs.  on  a  sh.  for  sh.  basis. 

Dividends 

Details  of  divds.  pay.  in  recent  yrs.  are  as  follows: 

1980  $0.06  1981-86  $0.04 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Central  Financial  Corporation  Ltd.;  Greentree  Develop¬ 
ments  Ltd.,  Central  Data  Systems  Ltd.;  C.F.C.  Financial  Ltd. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

95,904 

107,502 

Interest  charges 

77,269 

88.046 

Prov.  for  loan  losses 

2,940 

3,800 

Net  income . 

3,334 

3,656 

Loans 

229,387 

236,211 

Deposits  &  notes 

1,019,098 

932,183 

Shareholders'  equity 

89,797 

87,438 

Total  assets 

1,1 15,858 

1,026,980 

— 

$  — 

Earnings  per  share 

On  net  income 

n.a. 

n.a. 

Auditors  —  Pannell  Kerr  Maclllvray.  Vancouver 


B.3 

BCED  Capital  1  Corporation 

Head  Off.  —  Suite  3725,  1  Pice  Ville  Marie,  Montreal,  Que., 
H3B  3P4.  Telephone  —  (514)  878-9641  Trans.  Agent  — 
Canada  Trust  Co..  Vancouver,  Calgary,  Toronto,  Montreal, 
Winnipeg.  Listed  —  BDP.PR.A:  T,  M,  V,  AL 
Company  —  (Que  ,  1986).  Sole  purpose  of  co.  -s  to  iss.  pref. 
sh.  and  to  make  loans  to  BCE  Development  Coro,  (which  see). 
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Directors 

W.  S.  Pierce,  pres  &  CEO;  D.  O  Jarvis,  ev-p  fin.;  J.  H.  Findlay, 
ev-p  &  sec.;  J  H  B  Rees,  v-p  &  cont.;  J  W.  Poole  —  all 
Vancouver. 

Key  Personnel 

Lillias  A.  Bjornson,  asst.  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Pref.  1  unlimited  2,000,000  n.p.v. 

Common  unlimited  101,000  $0,001 

e  At  Feb  23,  1987  after  giving  effect  to  offering  of 
2,000,000  pref.  ser.  1  sh. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Feb  12,  1987,  the  co.  offered 
2,000,000  pref.  ser.  1  sh.  at  $25.00  per  sh. 

Pref.  Ser.  1  —  Eligible  for  dividends  of  $1  8125  p.a  Not 
redeem,  prior  to  Mar.  i31,  1991.  Thereafter,  redeem,  at  the 
option  of  the  co.  at  $25.50  and  at  $25.00  after  Mar.  31,  1993. 
Retractable  at  the  option  of  the  holder  at  $25.00  on  Mar,  31, 
1994  and  annually  thereafter 
Dividends  —  Pref.  —  $1  8125. 

Financial  Position 

At  Feb.  12,  1987,  after  giving  effect  to  the  public  iss,  of  the 
same  date,  shareholder's  equity  was  $50,000,101. 

Auditors  —  Arthur  Andersen  &  Co.,  C  A.,  Vancouver. 

B.4 

BCE  Development  Corporation 

Head  Off.  —  999  W.  Hastings  St.,  Vancouver,  B.C.  V6C  2W7. 
Telephone  —  (604)  688-2171.  Trans.  Agents  —  Com.  &  cl.  A: 
National  Trust  Co.,  Toronto,  Winnipeg,  Calgary,  Vancouver. 
Montreal;  Pfce.:  Canada  Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  —  BD:  T,  AL,  M,  V,  and  L 
(Eng), 

Company  —  (B.C.  1964).  An  integrated  real  estate 
development  co.  operating  in  North  America.  Engaged  in 
acquisition  and  devel.  of  office  bldgs.,  industrial  bldgs,  and 
shopping  centres,  and  the  devel.  of  land. 

At  Oct.  31,  1982,  the  co.  had  defaulted  in  payment  of  a  major¬ 
ity  of  its  debt  incl.  int.  and  principal  payments  on  its  debs.  Since 
then,  co.  completed  restructuring  of  debt  on  Apr.  30,  1984  &  the 
co.  may  satisfy  all  its  interest  liabilities  and  divd.  pays,  in  com. 
shs.  on  a  pre-determined  basis  for  each  security  and  for  a  set 
period  of  time.  Effective  Jan.  10,  1986,  the  plan  was  amended. 

On  Feb.  21,  1986,  co.  name  was  changed  from  Daon 
Development  Corporation  to  the  present  form. 

On  Apr.  1 1,  1986,  the  co.  completed  the  purch.  of  a  100%  int. 
in  Oxford  Properties  Inc.,  which  was  renamed  BCE 
Development  Properties  Inc. 

On  Feb.  23,  1987,  a  prospectus  was  approved  for  issue  of 
2,000,000  714%  cum.  redeem,  pref.  ser.  I  shs.  by  BCED 
Capital  Corporation;  the  co.  is  to  own  all  com.  shs.  The  sole 
purpose  of  the  new  co.  is  to  issue  pref.  shs.  &  to  make  loans  to 
the  co. 

No.  of  Employees  —  63  at  May,  1985. 

Directors 

J.  W.  Poole,  chm.  &  CEO;  W.  S.  Pierce,  pres,  W  H.  Levine;  R 
E  Kadlec;  E.  F.  Kaiser,  Jr.  -  Vancouver;  J  R.  McCraig,  Calgary; 
S.  Anter;  D.  O.  Jarvis;  J.  S.  Spalding,  v-chm.;  W.  Chippindale  - 
Montreal;  A.  J.  Olson,  Edmonton;  J.  J  Fridman,  Dollard  des 
Ormeaux,  Que.;  D.  G.  Price,  Los  Angeles. 

Key  Personnel 

J.  H.  Findlay,  sr.  v-p,  fin.  &  corp.  sec.;  J  H.  B.  Rees,  v-p  & 
cont.;  A  B  Lennox,  v-p,  Eastern  Region;  S.  D.  McAvoy,  v-p, 
Alberta  Region;  D.  R.  Milliken,  v-p,  shopping  centres. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pfce 

10,000,000  sh. 

$10 

9  'M %  Ser. 

A  2,500,000  sh. 

1,003,047  sh. 

$10 

9%%  Ser. 

B  1,500,000  sh. 

682,859  sh 

$10 

Cl.  A  Pref. 

150,000,000  sh. 

nil 

n.p.v. 

Cl  B  Pref 

150,000,000  sh. 

nil 

n.p.v. 

75c  Cl  A 

2,000,000  sh. 

355,598  sh 

n.p.v. 

Common 

a  500,000,000  sh 

1 49,532, 196sh. 

n.p.v. 

•  As  at  Dec  31,1 986  but  giving  effect  to  redesignation  of  Ser. 

A  &  B  sr.  pfce.  shs.  from  8V2%  &  9%%  to  914%  &  9%% 
respectively. 

■  Of  which  665,000  shs.  reserved  for  options  and  7,553,329 


shs.  and  3,455,397  wts.  reserved  for  iss.  as  stk.  divd.  on  the 
pfce.  and  cl.  A  stk. 

9 '4%  Pfce.  Ser.  A  —  Entitled  to  pref.  cum.  divds.  of  9!4%  p.a., 
pay.  quarterly.  Non-voting  unless  8  quarterly  divds.  in  arrears, 
when  entitled  to  one  vote  per  sh.  Retractable  at  option  of  holder 
on  Oct.  31,  1993  at  $10.00  per  sh.  plus  accr.  &  unpaid  divds.  Co. 
must  purchase  each  calendar  quarter  1%  of  o/s  shs.  at  a  price 
not  to  exceed  $10.00  per  sh.  plus  purchase  costs,  commencing 
Nov.  1,  1993. 

9^%  Pfce.  Ser.  B  —  Entitled  to  pref.  cum.  divds  of  9%%  p.a. 
pay  quarterly.  Redeemable  at  $10.00  per  sh.  Non-voting  unless 
8  quarterly  divds.  in  arrears,  when  entitled  to  one  vote  per  sh. 
Retractable  at  option  of  holder  on  Oct.  31,  1993  at  $10.00  per 
sh  plus  accr.  &  unpaid  divds.  Co.  must  purchase  each  calendar 
quarter  1%  of  o/s  shs.  at  a  price  not  to  exceed  $10.00  per  sh. 
plus  purchase  costs,  commencing  Nov.  1,  1993. 

75c  Cl.  A  —  Entitled  to  annual  preferential  cum.  divds.  of  75c 
per  sh.  Redeem,  in  whole  or  part  at  any  time  at  $6.00  per  sh. 
plus  accr.  divds.  Co.  must  purchase  quarterly  2’/2%  of  o/s  shs. 
at  a  price  not  to  exceed  $6.00  per  sh.  plus  purchase  costs, 
commencing  Nov  1,  1992. 

Warrants  —  In  June,  1986,  co.  iss.  66,744,444  units  each 
consisting  of  1  com.  sh.  &  14  $5.50  com.  sh.  purch.  wt.  Each  wt. 
convert,  into  1  com.  sh.  at  $5.50  after  June  30,  1987  &  on  or  be¬ 
fore  June  18,  1991. 

In  Nov.,  1986,  co.  issued  1,208,266  wts.  in  satisfaction  of  int. 
pursuant  to  financial  restructuring.  Each  $7.06  wt.  entitles 
holder  to  purch.  1  com.  sh.  at  $7.06  until  Mar.  31,1 992,  subject 
to  adjustments  in  certain  events. 

In  Feb.  1987,  co.  issued  115,000  com  shs.  &  63,000  $7.06 
wts.  in  satisfaction  of  int.  accr.  to  Dec.  31,  1986;  further,  issued 
for  debt  o/s  at  Oct.  31,  1986  not  satisfied  by  assets  5,468,607 
com.  shs.  &  4,307,970  of  an  unlimited  author,  no.  of  $7.06  wts. 

Stock  Option  Plans  —  Options  o/s  at  Dec.  31,  1986  under 
employee  stock  option  plan  to  purchase  135,000  com.  shs.; 
options  o/s  at  Dec.  31,  1986  under  key  executive  stock  option 
plan  to  purchase  2,765,000  com.  shs.  at  $3.00  each  until  Dec. 
15.  1996,  and  600,000  com.  shs.  at  $4.00  each  until  Dec.  15, 
1996. 

Major  Shareholders  —  As  at  Dec  31.,  1986,  Bell 

Canada  Enterprises  held  approx,  68%  of  o/s  com.  shs. 

Capital  Stock  Changes 

Com.  shs.  split  on  a  2-for-1  basis  in  July,  1977,  Feb.,  1978, 
Feb.  1979  and  Feb.,  1980  On  Mar.  1,  1985.  13,000,000  com. 
shs.  iss.  to  Bell  Canada  Enterprises  Inc.  upon  exercise  of  an  op¬ 
tion.  In  Feb.  1986,  5,750,000  pref.,  ser.  C,  shs.  iss.  to  Bell  Cana¬ 
da  Enterprises  Inc.  in  exchange  for  properties. 

In  Jan.  1986,  co.  issued  5,750,000  8%  pref.  shs.  to  Bell 
Canada  Enterprises  Inc.  for  cash.  Shs.  were  redeemed  at  par 
plus  accr.  divds.  in  June  1986. 

Preliminary  prospectus  filed  Mar.  19,  1987  to  issue  unstated 
volume  of  cum.  redeem,  retractable  cl.  A  pref.,  ser.  1  shs.  at  $25 
oer  sh. 

Dividends 

Q%%  Pfce.  Ser.  A  —  Entitled  to  914%  p.a.  pay.  quarterly, 
accr.  from  Nov.  1,  1986. 

914%  Pfce.  Ser.  B  —  Entitled  to  9^%  p.a.  pay.  quarterly, 
accr.  from  Nov  1.  1986. 

75c  Cl.  A  —  Initial  divd.  of  18.75c  pd.  on  Jan.  25,  1976  and 
regularly  quarterly  to  July  25,  1982.  Stk.  divd.  on  Apr.  30.  1984 
to  satisfy  arrears;  and  stk.  divd.  regularly  s.a.  since.  Divd.  now 
paid  quarterly,  accr.  from  Nov.  1,  1986 

Com.  —  Divds.  prohibited  until  after  Oct.  31,  1986  or 
while  co.  is  obligated  to  a  Canadian  chartered  bank  with 
respect  to  letter  of  credit  iss.  to  provide  for  payment  of  principal 
amt.  on  ser.  debs.  Last  pay.  was  equivalent  to  4c  per  sh.  in  the 
form  of  stk.  on  July  25.  1982. 

Long-Term  Debt 

At  Oct.  31.  1986,  l.-t.  debt  totaled  $1,825,743,000  incl. 
$1,403,621,000  in  property  debt;  $13,262,000  in  bank 
indebtedness;  $26,385,000  in  debentures  (incl.  accrued  int.); 
and  $382,475,000  in  other  secured  liabs. 

In  Dec  1986,  the  co.  was  released  from  the  covenants 
contained  in  the  trust  indenture  providing  for  the  issue  of  bank 
debentures.  Accr.  int.  was  satisfied  in  Feb.  1987  by  the 
issuance  of  28,000  com.  shs.  &  53,000  $7.06  wts.  Revolving 
bank  credit,  secured  by  a  fixed  charge  on  specific  property,  is 
repay,  on  demand  &  bears  int.  at  a  weighted  avg.  of  8.7%  p.a.  at 
Dec.  31,  1986.  &  9.1%  at  Oct.  31,  1986. 

In  Dec.  1986,  the  co.  was  released  from  the  covenants 
contained  in  the  trust  indenture  providing  for  the  issue  of  the 
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series  debs.  The  principal  amount  of  the  floating  rate  sub.  deb., 
ser.  A  was  repaid  on  Oct.  31,  1986.  The  10%%  conv.  sub.  debs, 
are  unsecured  &  are  convertable  into  com.  shs.  at  the  option  of 
the  holder;  those  not  converted  by  Jan.  31,  1991  will  be  repaid 
over  a  4  yr.  period  commencing  in  1992.  Acer.  int.  o/s  as  of  Dec. 
31,  1986  will  be  satisfied  by  issuance  of  approx.  87,000  com 
shs.  &  10,000  $7.06  wts.  Co.  is  entitled  to  satisfy  int.  to  Apr.  30, 
1987  on  10%%  debs,  by  issuance  of  1  com.  sh.  for  each  $12,36 
of  accr.  int. 

Property  debt  is  composed  of  permanent  non-recourse 
financing  secured  by  letters  of  credit  or  guarantees  that  expire 
when  projects  achieve  stated  financial  objectives,  and  of 
permanent  financing  bearing  weighted  avg.  int.  of  10.9%  p.a.  at 
Dec.  31,  1986. 

Debs.  pay.  consist  of  $26,135,000  10%%  conv.  sub.  debs, 
that  are  convertable  into  com.  shs.  at  option  of  holder:  at  $6.50 
per  com.  sh.  to  Jan.  31,  1988;  at  $14.58  per  com.  sh.  thereafter 
until  Jan.  31,  1991.  Unconverted  debs  are  to  be  repaid  over  4 
yrs.  commencing  in  1992. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Daon  Corporation,  Newport  Beach,  Calif.;  Daon 
(Netherlands)  B.V.,  Amsterdam,  The  Netherlands;  BCE 

Development  Properties  Inc.  (formerly  Oxford  Properties 
Inc.);  BCED  Capital  I  Corporation 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1986 

$000 - 

Revenue 

305,153 

453,634 

Net  income,  operations  . 

9,675 

15,502 

Extraordinary  items 

.... 

6,665 

Net  income 

9,675 

22,167 

Cash  &  term  deposits 

60.488 

53,887 

Accts.  pay  &  accruals 

477,268 

222,999 

Properties 

2,081,390 

898,252 

Property  debt  . 

1,360,357 

587,158 

Other  secured  liabilities 

408,440 

109,927 

Debs  pay 

26,781 

86,844 

Shareholders’  equity 

571,075 

255,284 

Cash  flow,  operations  . 

5,1 16 

13,105 

Total  assets 

2,629,883 

1,182,013 

Earnings  per  com.  share: 

— 

$  — 

On  net  income,  oper . 

0.07 

0.21 

On  net  income 

0.07 

0.30 

Price  Range: 

Com. 

High 

6.00 

5.25 

Low 

2.66 

2.07 

Auditors  —  Arthur  Andersen  &  Co..  C.A.s,  Vancouver. 


B.5 


BCI  Management  Ltd. 


Toronto,  Ont,  M5R  2H3. 
Trans.  Agent  —  National 


Head  Off.  —  106  Avenue  Rd 
Telephone  —  (416)  920-0500. 

Trust  Company,  Toronto. 

Company  —  (Can  1986,  Amalg.).  Is  a  management  holding 
corporation. 

Effective  June  11,  1986,  the  co.,  BCI  Management  Corp., 
amalg.  with  14408  Canada  Inc  to  form  BCI  Management  Inc.  In 
November.  1986,  the  co.  acquired  from  Forum  Financial 
Corporation  all  the  issued  shs.  of  Glendale  Realty  Holdings  Ltd., 
which  owns  and  manages  industrial  properties  in  Hamilton,  Ont 
Effective  Dec.  22,  1986,  the  co.  changed  its  name  from  BCI 
Management  Inc.  to  its  present  form  and  cap  stk.  was 
subdivided. 

Directors  —  F.  A.  Litwin,  pres.;  T.  Jones;  M,  Litwin;  H 
Schnurbach,  M.  H.  McFadyen,  Toronto. 

Key  Personnel  —  R.  Kuhn,  sec. 

Capital  Stock#  —  Author 

Preference  unlimited 

Series  Y 

Preferred  unlimited 

Class  C 

Class  A  Subord.  unlimited 

Class  B  unlimited 

•At  June  30.  1985 


Outstand. 

4,838,792  sh. 

1 19,318  sh. 
2,419,396  sh 
2,419,396  sh. 


Capital  Stock  Changes  —  On  amalg  on  June  11,  1986, 
created  unlimited  pfee.  and  pref.  shs.  and  cancelled  common 
shs.  Effective  Dec.  22,  1986,  cl.  A,  cl.  B,  and  pfee.  ser  Y  shs 
were  split  on  a  2-for-1  basis. 

Major  Shareholder  —  Forum  Financial  Corporation  holds 
94%  of  o/s  com.  shs. 

Current  Financial  Position  —  Recent  report  not  available 

B  6 

BC  Rail  Ltd. 

Exec.  Off.  —  221  West  Esplanade,  North  Vancouver,  B.C. 
V7M  3J1  Mailing  Address  —  P.O.  Box  8770,  Vancouver.  B.C. 

V6B  4X6  Telephone  —  (604)  986-2012  Listed  —  BCL.PR.A 
T,  M,  V  (pref.) 

Company  —  (B.C.  1969).  Operates  rail  freight  service  within 
the  Province  of  B.C.  Also  operates  passenger  service  between 
North  Vancouver  and  Prince  George. 

No.  of  Employees  —  2,660  as  of  Dec.  31.  1986. 

Directors 

J.  N.  Hyland,  chm.;  M.  C.  Norris,  pres,  &  CEO;  S.  C.  Cooper; 
J.  Weisbgerber;  Valerie  A  Kordyban;  S.  M.  Horner;  E.  C.  Hurd; 
E.  A.  Moffat;  B.  Rome. 

Key  Personnel 

J.  R  Clarke,  v-p,  fin  ;  A.  C.  Sturgeon,  svp,  opers  & 
maintenance  and  mktg.  &  sales;  B.  Foley,  v-p,  industrial  rel.; 
G.  L  Ritchie,  v-p  ,  admin.  &  sec. 

Capital  Stock 


Pref.: 

Author. 

Outstand. • 

Par 

1st  ser.  1-A 

20,000,000  sh. 

8,000,000  sh. 

$25 

2nd  ser.  2-A 

20,000,000  sh. 

1,616,892  sh. 

$100 

Common 

5,000,000  sh. 

500,012  sh. 

$100 

•  As  at  Dec.  31,  1986. 

1  st  Pref,  Ser.  1  -A  —  Entitled  to  cum.  divds.  of  $2.3 1 25  per  sh. 
p.a.;  redeem,  on  or  after  June  1.  1987,  at  $26.67  to  May  31, 
1988.  Thereafter,  the  prem.  deer,  by  33.3c  per  sh.  p.a.  to  $25 
per  sh.  on  June  1,  1992;  in  each  case  plus  accr.  divds. 
Retractable  at  $25  per  sh.  on  June  1,  1989.  Privilege  must  be 
exer.  before  May  18,  1989,  Non-voting. 

2nd  Pref,  Ser.  2-A  —  Non-cum.  redeem  Redeem,  at  any  time 
at  $100  per  sh.  on  10  days'  notice.  Non-voting. 

Common  —  One  vote  per  sh. 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $702,894,000. 

1986 

1985 

Cap.  lease  obligations  . 

42,137 

-  $000 - 

43,327 

10.75%  note  due  Feb  1990 

25,000 

25,000 

10.4%  note  due  June  1995 

56,350 

56,350 

12.75%  note  due  July  1995 

1 14,697 

1 14,697 

9.7%  note  due  June  1991 

62,210 

.... 

14%  note  due  June  1999  • 

402,500 

402,500 

702,894 

641,874 

Less:  due  1  yr . 

1,249 

1,137 

701,645 

640,737 

•  Held  by  BCR  Properties  Ltd. 

All  other  notes  held  by  Brit- 

ish  Columbia  Railway  Co. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

313,447 

$000 - 

294,600 

Interest  charges 

80,468 

78,065 

Net  income  . 

1,836 

296 

Long-term  debt,  net . 

701,645 

640,737 

Shareholders’  equity  . 

504,675 

523,339 

Cash  flow,  operations 

36,333 

31,054 

Fixed  assets,  net . 

1,178,127 

1,167,082 

Total  assets  . 

1,323,181 

1,304,142 

— 

$  - 

Price  Range: 

Class  Pref  A 

High 

27.75 

28.38 

Low  . 

25.75 

25.50 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C. 

A.,  Vancouver. 
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Major  Shareholders  —  BCR  Properties  (wholly-owned  by 
British  Columbia  Railway  Company)  holds  75%  and  British 
Columbia  Railway  Company  (wholly-owned  by  the  Province  of 
B  C.)  holds  the  remaining  25%  of  o/s  com.  shs. 


B.7 

B  C  Sugar  Refinery,  Limited 

Head  Off.  —  Rogers  St. ,  (P.O.  Box  2150),  Vancouver,  B.C. 
V6B  3V2.  Telephone  —  (604)  253-1131.  Trans.  Agent  — 
National  Trust  Co.,  Vancouver  and  Toronto  Listed  —  BCS:  T. 

Company  —  (Dom.  1920;  continuance  1979).  Holding  co. 
which,  through  subsids.  and  divisions,  is  engaged  in  the  refining 
and  mktg.  of  cane  and*  beet  sugar,  dried  beet  pulp  and  feed 
molasses.  Also  has  ints.  in  cos.  which  are  engaged  in  oil  and 
gas  exploration  and  devel.,  chemical  production  and  land  devel. 

Co.  has  a  cane  refinery  in  Vancouver;  beet  sugar  factories  in 
Fort  Garry,  Man.,  and  Taber,  Alta. 

As  a  result  of  the  Federal  Government's  support  program  for 
sugar  beet  growers  announced  in  April,  1986,  the  co's.  beet 
sugar  factory  in  Taber,  Alta.,  resumed  opers.  after  a  one  year 
shutdown,  thereby  restoring  the  co's  production  ratio  to 
approx.  50%  cane  sugar  and  50%  beet  sugar. 

In  Dec.,  1986,  the  co.  acquired  49%  of  Kalama  Chemical  Inc. 
of  Seattle,  Wash.,  a  producer  of  fine  and  specialty  chemicals. 
The  co.  also  acquired  conv.  notes  entitling  it  to  acquire  an  addi¬ 
tional  5%  of  Kalama.  Consideration  was  approx.  $8,000,000. 
Directors 

P.  A.  Cheniavsky,  chm.  &  CEO;  J.  C.  Anderson,  pres.;  W.  C. 
Brown,  v-p;  J.  G.  Cochrane,  v-p,  fin.  &  sec.;  W.  R.  Hetherington; 
J.  W.  Pitts;  F.  C.  Wilkinson;  H.  R.  Whittall;  F.  Rogers  -  II 
Vancouver. 

Key  Personnel 

B.  A.  Rogers,  gen.  sales  mgr.;  J.  W.  Hudson,  treas.;  G. 
M.Guccione,  gen.  mgr.,  Alberta  Sugar;  D.  M.  S.  Elliott,  gen.  mgr., 
Manitoba  Sugar. 


5%  Pref. 
Cl.  A 
Cl.  B 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 
82,000  sh. 
5,510,765  sh. 
808,061  sh. 


Pref.  —  Entitled  to  $1  p.a.  cum.  Redeem,  at  $20.  Non-vot¬ 
ing  unless  8  quarterly  divds.  in  arrears  when  1  vote  per  sh. 

Cl.  A  &  B  shs.  are  inter-conv.  on  a  sh.-for-sh.  basis,  and  rank 
equally  in  all  aspects. 

Warrants  —  One  cl.  A  com.  wt.  entitles  holder  to  purch.  one 
cl.  A  sh.  at  $25  per  sh.  to  May  31,1 988.  At  Sept.  30, 1986,  there 
were  500,000  wts.  o/s. 

Capital  Changes  —  Public  offering  of  1,000,000  units  issued 
at  $23  per  unit  in  May,  1984.  Each  unit  comprised  of  one  cl.  A  sh. 
and  one-half  cl.  A  sh.  purch.  wt. 

Dividends  —  5%  Pref.  —  Rate  $1  per  sh.  p.a  pd.  regularly 
quarterly  end  of  Jan.,  Apr.,  July  and  Oct.  since  Oct.  31.  1961.  Cl. 
A  Com.  —  Rate  of  $1.20  per  sh.  p.a.  estab.  with  quarterly  pay¬ 
ment  of  30c  per  sh  on.  Mar.  2,  1981  (first  foil.  2-for-1  stk.  split). 
Previously  pd.  60c  per  sh.  on  Aug.  25  and  Nov.  24,  1980.  Extra 
divd.  of  60c  per  sh.  pd.  Jan.  31  and  Dec.  27,  1978;  Jan.  31, 
1977;  Jan.  26,  1976  and  Jan.  31,  1975;  40c  per  sh.  pd  Jan.  31, 
1974.  Cl.  B  Com.  —  Divds.  pd.  at  an  equivalent  rate  as  on  cl.  A 
(except  on  a  tax-def.  basis  to  Dec.  27,  1978).  Divds. 
declared  on  cl.  A  stk.  (formerly  com.  stk.)  for  recent  fiscal  yrs. 
as  follows: 

1975-78  $1.40+0.60  1980  $2.25 

1979  1.95+0.60  1981-86  .  1.20 

Long-Term  Debt  —  As  at  Sept.  30,  1986,  co.  had  o/s  l.-t. 
debt  of  $22,832,000  incl.  $913,000  due  in  1  yr.  Debt  comprised 
$14,314,000  unsecured  bank  loan,  and  $8,518,000  debt  of 
Catterton  Petrochemical  Corporation. 

Wholly  Owned  Subsidiary  —  The  British  Columbia  Sugar 
Refining  Co.,  Ltd. 

Investments  —  Anderson  Exploration  Ltd.  (38.7%  int); 
Chatterton  Petrochemical  Corporation,  Delta,  B.C.  (60%  int  ); 
Ventures  West  Technology,  Vancouver  -  minority  interest; 
Methane  Technologies  Corp.  (28%  int  );  Kalama  Chemical, 

Inc.,  Seattle,  Wash.  (49%  int.). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000 - — 

Revenue 

137,769 

132,910 

Net  income,  operations  . 

4,290 

8,143 

Extraordinary  items 

(40,934) 

(930) 

Net  income . 

(36,644) 

7,213 

Long-term  debt,  net 

21,919 

20,939 

Shareholders'  equity  . 

54,336 

98,209 

Cash  flow,  operations  . 

3,621 

5,531 

Total  assets  . 

111,052 

153,748 

Earnings  per  cl. A  com.  sh.: 

$  - 

On  net  income,  oper . 

0.69 

1.32 

On  net  income 

(5.99) 

1.17 

Price  Range: 

Per  cl.  A  com.  sh: 

High 

24.25 

26.13 

Low  . 

19.00 

20.25 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.'s.  Vancouver,  B.C. 


B  Corp. 


B.8 


Head  Off.  —  29th  FI.,  Commercial  Union  Tower,  Box  433,  To¬ 
ronto,  Ont.  M5K  1M2.  Telephone  —  (416)  863-7411.  Trans. 
Agent  —  Royal  Trust  Co.,  Vancouver,  Calgary.  Regina, 
Winnipeg,  Toronto,  Montreal,  Halifax.  Listed  —  XBC:  T,  M. 

Company  —  (Ont.  1978).  Engaged  in  the  holding  of  com. 
shs.  of  Bell  Canada  Enterprises  Inc.  Provides  two  investment 
vehicles  through  which  to  satisfy  different  investment  objectives 
with  respect  to  participation  in  com.  shs.  of  Bell  Canada 
Enterprises. 

Directors 

J.  M.  G.  Scott,  pres.  &  CEO;  T.  H.  McNabney,  CFO;  P.  P. 
Biggs,  H.  R.  Marleau  -  Toronto;  J.  G.  Chaston  -  Vancouver. 


Preferred 

Common 

Receipts 


Capital  Stock 

Author. 

1 1,000,000  sh. 

2,000  sh. 

1 1,000,000  sh. 


Outstand. 
10,500,000  sh. 

2,000  sh. 
10,500,000  sh. 


Preferred  —  Entitled  to  cash  divds.  equal  to  100%  of  net  prof¬ 
its  earned  by  co.  within  the  quarter  the  divd.  is  declared;  pay.  on 
the  14th  day  of  Feb.,  May.  Aug.  and  Nov.  Initial  divd.  pay.  Aug. 
14,  1986.  Retractable  at  option  of  holder  on  May  14,  1992  at 
price  the  lesser  of:  $30  per  sh.  plus  accrued  profits  per  sh.;  or 
net  assets  of  co.  divided  by  number  of  shs.  o/s  on  such  date. 
Redeemable  by  co.  at  any  time  on  or  after  retraction  date  at 
price  equal  to  retraction  price. 

Instalment  Receipts  —  Entitled  to  one  com.  sh.  of  Bell 
Canada  Enterprises  upon  pay.  of  2  instalments  as  follows:  $13 
per  receipt  upon  delivery;  and  on  Apr  14,  1992,  the  lesser  of 
$30  or,  mkt.  price  of  Bell  Canada  Enterprises  com.  stk.  less  $1. 

Common  —  Privately  held. 

Public  Financing  —  In  Apr.  1 986,  up  to  1 1 .000,000  pref.  shs. 
offered  at  $30  per  sh.  and  up  to  11,000,000  deposit  receipts 
(which  see)  offered  at  $13  upon  delivery. 

Price  Range 


1986 

1985 

Class:  pref. 

-  $ 

High . 

31.25 

n.a. 

Low  . 

29.88 

n.a. 

B.9 

BGR  Precious  Metals  Inc. 


Head  Off.  —  9th  Floor,  6  Adelaide  St.  E.,  Toronto,  Ont. 
M5C  1H5  Telephone  —  (416)  365-5100.  Trans.  Agent  — 
Montreal  Trust  Company,  Toronto  Listed  —  BPT:  T,  M. 

Company  —  (Can.  1983  amalg  ).  Closed  end  investment 
holding  co.  which  provides  investors  with  an  opportunity  to 
invest  in  a  managed  portfolio  of  precious  metals-related 
investments  for  the  principal  purposes  of  capital  appreciation 
and  providing  a  hedge  against  inflation. 

Directors 

N.  McAndrew,  chm,  -  Winchester,  Eng.;  N.  Goodman,  pres.  & 
chief  exec,  officer  -  Toronto;  H.  L.  Kelly,  v-p.  fin.  -  Montreal;  A. 
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C  Beutel;  P.  C.  Cavelti;  B.  J.  Steck;  W.  P.  Wilder  -  all  Toronto;  R. 
W.  Katz  -  London,  Eng,;  D  L.  Morgan;  W.  G,  Wilson  - 
Vancouver;  R.  Gratton  -  Montreal. 

Key  Personnel  Carole  Gillissie,  sec. ;  R.  J.  Cannata,  treas. 

Capital  Stock 

Author.  Outstand* 

Cl.  A  shs.  unlimited  4,947,100  sh. 

Common  3,000  sh.  3,000  sh. 

e  At  Jan  31,  1986 

Cl.  A  shs.  —  Entitled  to  one  vote  per  sh.  In  the  event  of  liqui¬ 
dation,  dissolution  or  winding-up  of  the  co..  entitled  to  receive 
$9,425  per  cl.  A  sh.  before  any  amount  shall  be  pd.  or  any  as¬ 
sets  of  co.  distributed  to  com  shldrs. 

Not  entitled  to  divds.  unless  and  until  the  divds.  declared  and 
paid  on  the  com.  shs.  in  a  year  equal  4%  of  the  highest  value  at 
which  the  issued  com.  shs.  were  carried  in  the  capital  stock  dur¬ 
ing  that  year.  Thereafter,  the  cl.  A  shs.  and  com.  shs.  shall  rank 
equally  in  respect  of  divds. 

Common  —  One  vote  per  sh. 

Series  il  Warrants  —  Exerciseable  at  12.50  per  sh.  for  one 
cl  A  sh.  on  or  before  Oct  31,  1989. 

Current  Financial  Position  —  At  Jan  31,  1986,  net  assets  at 
mkt.  value  were  $5 1 ,503,000  and  net  asset  value  per  share  was 
$10.41.  Net  income  for  the  year  was  $1,124,000. 


Price  Range 

1986  1985 

Class  A 

High  9.88  8.50 

Low  6.75  6.25 

Auditors  —  Touche  Ross  &  Co..  C.  A.,  Toronto. 


B.10 

BMB  Compuscience  Canada  Ltd. 

Head  Off.  —  500  Steeles  Ave .  Milton,  Ont.  L9T  3P7. 
Telephone  —  (416)  876-4741.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Vancouver,  Calgary,  Regina.  Listed  —  BMB  T 

Company  —  (Can.  1983  amalg.).  Designs,  develops,  mfrs. 
and  markets  hardware  and  software  for  microcomputer 
products,  specializing  in  the  installation  of  integrated  systems, 
incl.  local  area  and  global  networking,  communications, 
gateways,  and  applications  development  for  IBM,  Sperry,  DEC, 
Zenith,  and  other  product  lines.  Co.  also  publishes  magazine, 
"The  Transactor”. 

Brand  names  include  The  Manager,  Imaginet,  Blink,  DataVac, 
and  MUPET. 

Directors 

W.  M.  MacLean,  pres.  &  CEO  -  Milton;  M.  J.  Brunschwiler,  v-p, 
fin.  &  sec.  -  Halton  Hills,  J.  J.  Stoveken,  v-p,  res.  &  devel.;  F.  J. 
Butterfield;  G.  S.  Dembroski;  A.  R.  A.  Scace  -  all  Toronto. 

Key  Personnel 

E.  M.  Burnett,  v-p,  mktg.;  J.  G.  Sheridan,  asst.  sec. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1986 

1985 

$000 - 

Revenue 

5,202 

1 1,149 

Net  income,  operations  . 

(2,476) 

(964) 

Extraordinary  items 

(733) 

.... 

Net  income  . 

(3,209) 

(964) 

Long-term  debt,  net  . 

.... 

.... 

Shareholders’  equity  . 

8,694 

11,897 

Cash  flow,  operations 

1,022 

(852) 

Total  assets 

9,494 

12,977 

Earnings  per  com.  share: 

On  net  income,  oper . 

(0.45) 

(0.18) 

On  net  income  . 

(0.59) 

(0.18) 

Price  Range: 

Class  com. 

High  . 

2.65 

3.90 

Low  . 

1.30 

2.00 

Auditors  —  Henderson  Partners,  C.  A.,  Oakville,  Ont. 


Capital  Stock 

Author  Outstand  .* 

Common  unlimited  5,452,704  sh. 

•  As  of  Apr.  30,  1986. 

Major  Shareholders  —  At  Jan  1,  1986,  W.  M.  MacLean,  M 
J.  Brunschwiler,  and  The  Holedings  Ltd.  each  held  21%  of  o/s 
shs. 

Wholly-Owned  Subsidiaries 

CMD  Inc.;  Transactor  Publishing  Inc.;  and  Bahamas 
Software  Ltd. 


B.11 

BMO  1 1  Financial  Corporation 

Head  Off.  —  5000,  1  First  Canadian  Place,  Toronto,  Ont. 
M5X  IH9  Telephone  —  (416)  365-4000  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto,  Montreal,  Halifax  Listed  —  BMF  T. 

Company  (Can.  1977).  Formed  for  the  purpose  of 
purchasing  cl.  A  shs.  of  BMO  NT  Financial  Corp.  (which  see). 

Directors 

J  J  Oliver,  pres  &  CEO;  B  E  Usher- Jones,  v-p,  CFO  &  sec.; 
D  C.  MacKay,  R.  H.  Lloyd,  D.  K.  Johnson,  F.  J  Troop. 

Capital  Stock* 

Author.  Outstand. 

Pref  4,000,000  shs.  4,000,000  shs. 

Common  unlimited  1,000  shs. 

•At  Sept.  23,  1986. 

Preferred  —  Entitled  to  cum.  divds.  equal  to  90.4 1  %  of  the  net 
profits  of  the  co.,  pay.  quarterly  on  the  30th  day  of  Mar.,  June, 
Sept,  and  Dec.  Retractable  at  option  of  holder  on  Sept.  30,  1992 
at  a  price  per  sh.  equal  to  the  lesser  of:  $22.50  per  sh.  plus  any 
profits  not  distributed  or;  an  amt.  equal  to  net  assets  of  the  co 
divided  by  the  no.  of  pref  shs.  o/s.  Redeem,  at  option  of  co.  at 
any  time  after  Sept.  30,  1992  at  price  equal  to  retraction  price. 
Non-voting  except  as  required  by  law;  entitled  to  vote  one  Bank 
of  Montreal  common  sh.  for  each  pref.  sh.  held.  Rank  in  priority 
to  com.  shs.  with  respect  to  divds.  payments  and  distribution  of 
assets  in  the  event  of  dissolution,  etc. 

Common  —  One  vote  per  sh. 

Public  Financing  —  In  Sept.  1986,  4.000,000  pref.  shs.  sold 
at  $22.50  per  sh.  to  net  co.  $87,300,000. 

Dividends  —  Pref.  —  Entitled  to  cum.  divds.  equal  to 
90.41%  of  the  net  profits  of  the  co.,  pay.  quarterly  on  30th  day  of 
Mar.,  June,  Sept,  and  Dec.  Com.  —  Privately  held. 


BMO  NT  Financial  Corp. 


B.12 


Head  Off.  —  5000,  1  First  Canadian  Place,  Toronto,  Ont 
M5X  1H9.  Telephone  —  (416)  365-4000.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto,  Montreal,  Halifax  Listed  —  BMN:  T 

Company  —  (Can.  1977).  Formed  for  the  purpose  of 
investing  in  com.  shs.  of  the  Bank  of  Montreal 
Directors 

J.  J.  Oliver,  pres.  &  CEO;  B.  E  Usher- Jones,  v-p,  CFO  &  sec.; 
D.  C.  MacKay,  R  H  Lloyd,  D.  K.  Johnson,  F.  J  Troop  -  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Class  A  4.000,000  shs.  4,000,000  shs. 

Capital  4,000,000  shs.  4,000,000  shs. 

Common  unlimited  1,000  shs. 

•At  Sept.  22,  1986. 

Class  A  —  Held  by  BMO  1 1  Financial  Corporation  (which 
see)  Redeem,  at  the  lesser  of  the  net  asset  value  of  the  co.  di¬ 
vided  by  the  cl.  A  shs.  o/s  less  $1;  or  the  sum  of  $22.50  plus  any 
undistributed  profits  and  plus  (or  minus)  an  adjustment  to  be  de¬ 
termined  by  the  agents  based  on  the  present  value  of  the 
difference  between  the  expected  divds.  to  be  received  on  Bank 
of  Montreal  com.  shs.  and  sr.  pref.  shs.  of  a  Canadian 
corporation  with  similar  credit  worthiness  having  a  term  ending 
on  Sept.  30,  1992  and  a  redemption  price  of  $22.50. 

Capital  —  Not  entitled  to  receive  any  divds.  Non-voting 
except  as  required  by  law.  Entitled  to  vote  one  Bank  of  Montreal 
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com.  sh.  for  each  2  shs.  held  Ranks  junior  to  class  A  and  senior 
to  com  stk.  with  respect  to  return  of  capital  upon  dissolution, 
etc.  Retractable  at  option  of  holder  at  any  time  at  price  equal  net 
asset  value  per  sh.  (or  97%  of  such  value  if  retracted  before 
Aug.  30,  1992)  less  the  amount  of  cl.  A  redemption  price  and 
less  $1  if  retracted  before  Aug.  30,  1992.  Redeemable  at  any 
time  after  Sept.  30,  1992  at  price  equal  to  retraction  price. 

Common  —  One  vote  per  sh. 

Public  Financing  —  In  Sept.  1986,  4,000,000  capital  shs. 
were  issued  at  $10,625  per  sh.  to  net  co.  $41,200,000. 

B.13 

BMP  Technologies  Ltd. 

Head  Off.  —  206,  475  Howe  St..  Vancouver,  B.C.  V6C  2B3 
Telephone  —  (604)  687.4144  Trans.  Agent  —  Canada  Trust 
Company.  Vancouver  Listed  —  BMP  V 

Company  —  (B.C.  1982).  Co  is  currently  inactive. 

Directors 

P.  W.  McCleery,  pres  ;  P  Masse;  W.  A.  Rand  -  all  Vancouver 

Capital  Stock 

Author.  Outstand.e  Par 

Common  20,000,000  sh.  6,815,000  sh.  n.p.v. 

•  In  May  1987 

Price  Range 

1986  1985 

-  $  - 

Class  com. 

High  0.53  1.00 

Low  0.17  0  16 

B.14 

BT  Bank  of  Canada 

Head  Oft.  —  P.O.  Box  100.  17th  Floor,  Royal  Bank  Plaza, 
North  Tower,  Toronto,  Ont.  M5J  2J2  Telephone  —  (416)  865- 
0770. 


Dividends 

Com.  —  No  set  rate.  Divds.  pd.  in  fiscal  years  as  follows: 


1983  .  nil. 

1985 

$0.05 

1984  $0.04 

1986 

0.06 

Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $3,496,040. 

1986 

1985 

- $000  - 

Term  loan 

.... 

1,700 

Note  due  June  28,  1988 

3,496 

4,212 

3,496 

5,912 

Less:  due  1  yr 

800 

2,000 

2,696 

3,912 

Wholly-Owned  Subsidiary 

—  Waymark  Services 

Ltd., 

Kamloops,  B.C 

Affiliates  —  Gilbert  Smith  Forest  Products  Ltd.  (50%  int.) 
Barriere,  B.C  Interior  Composted  Soils  Ltd.  (50%  int.) 
Kamloops,  B.C. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

69,682 

73,332 

Net  income 

3,996 

1,755 

Current  assets 

25,299 

19,340 

Long-term  debt,  net 

2,696 

3,912 

Shareholders'  equity 

20,996 

17,124 

Working  capital 

8,948 

6,336 

Cash  flow,  operations 

5,038 

5,848 

Total  assets  . 

42,269 

$ 

36,024 

Earnings  per  com.  share: 

On  net  income 

Price  Range:  Common 

1.93 

0.85 

High . 

12.50 

8.75 

Low 

8.00 

5.63 

Auditors  —  Price  Waterhouse, 

C.A.s,  Kamloops.  B.C. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
B.T  Capital  Services  Ltd.  on  Jan.  21,  1982,  with  an  author,  capi¬ 
tal  of  $25,000,000. 

Directors  —  B.  Walsh,  pres.;  R.  Couzm;  J.  J.  Fortune;  M. 
Young;  H.  R.  Inksater  -  Toronto;  J.  F.  Murphy;  J.  J.  Schonbachler 

-  New  York. 

Major  Shareholder  —  Wholly-owned  by  Bankers  Trust 
Company. 

Current  Financial  Position  —  At  Oct.  31,  1986,  total  assets 
of  $440,143,000  was  comprised  of  $294,637,000  in  cash  & 
securities.  Deposits  with  the  bank  amounted  to  $379,1 12,000. 

B.15 

Balco  Industries  Ltd. 

Hoad  Off.  —  R.R  #3,  Kamloops,  B.C.  V2C  5K1.  Telephone 

—  (604)  578-7212.  Trans.  Agent  —  Montreal  Turst  Co  , 
Vancouver,  Toronto  Listed  —  BFP:  V.  T. 

Company  —  (B.C.  1968).  Directly  and  through  a  subsid.  and 
affiliates,  harvests  timber  and  produces  lumber,  plywood  and 
lumber  by-prods.  Also  owns  and  opers.  sawmills  at  Merritt, 
Heffley  Creek  and  Louis  Creek,  as  well  as  a  plywood  plant  at 
Hefftey  Creek,  all  in  south  central  B.C. 

As  a  result  of  a  cash  offer  of  $12.50  per  sh.  in  Jan.,  1987, 
Timber  Investments  Ltd.  acquired  87%  of  co.'s  o/s  com.  sh. 
No.  of  Employees  —  700  at  Dec.  31,  1986 
Directors 

H.  O.  Smith,  chm.,  pres.  &  CEO;  D.  L.  Balison  —  Kamloops, 
B.C.;  R  L.  Cliff;  J.  A,  Robinson;  J  D.  Helmcken;  G.  L.  Langford; 
J.  R  Longstaffe;  J.  A  Thorlakson,  v-p;  R.  F.  Weinman  — 
Vancouver. 

Key  Personnel 

T.  G.  Jeanes,  v-p  woodlands;  J.  E.  Martignago,  v-p  admin.  & 
sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  4,000,000  sh.  2,072,000  sh.  n.p.v. 

e  At  Dec.  31,  1986 

Major  Shareholder  —  At  Feb.,  1987  Timber  Investments  Ltd. 
held  87%. 


B.16 

Banca  Commerciale  Italiana  of  Canada 

Head  Off.  —  Suite  1800,  130  Adelaide  St.  W.,  P.O.  Box 
100,  Toronto.  Ont.  M5H  3P5  Telephone  —  (416)  366-8101. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of  BCI 
Finance  Ltd.  on  Oct.  8,  1981  Operates  4  branches  in  Toronto,  2 
in  Montreal  and  1  in  Vancouver. 

Directors  —  D.  E  Smith,  chm.;  A.  F.  Lanni,  pres.  &  CEO;  F.  E. 
Udell;  Lanfranco  Amato;  R  W  F.  Stephenson  -  Toronto;  Alberto 
Abelli;  D.  J.  Wrobel  -  New  York.  N.Y.;  Giorgio  Winteler  -  Milan. 

No.  of  Employees  —  Approx.  120 

Capital  Stock  —  Author.  Outstand.  Par 

Common  5,000,000  sh.  5,000,000  sh.  $10 

Major  Shareholder  —  Wholly-owned  by  Banca  Commerciale 
Italiana  of  Milan,  Italy. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

—  $000  - 

Net  interest  income 

9,049 

5,678 

Other  income 

1,557 

951 

Provision  loan  losses  . 

1,005 

518 

Net  income,  operations 

593 

161 

Extraordinary  items  . 

106 

Net  income 

593 

267 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0.12 

$0.06 

On  net  income 

$0.12 

$0.11 

—  $000  - 

Cash  &  resources 

196,996 

330,196 

Securities 

1 15,506 

17,348 

Loans 

191,706 

132,242 

Deposits  . 

452.627 

424,373 

Approp.  for  contingencies 

1,114 

1,068 

Shareholders’  equity  . 

51,561 

31,316 

Total  assets . 

519,580 

489,938 

Auditors  —  Price  Waterhouse  and  Peat 

Marwick, 

Mitchell  & 

Co.,  C.A.s,  Toronto. 
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B.17 

Banca  Nazionale  del  Lavoro  of  Canada 

Head  Oft.  —  Suite  6965.  P.O  Box  340,  1  First  Canadian 
Place,  Toronto,  Ont  M5X  1 E 1  Telephone  —  (416)  365-7777 
Bank  —  Schedule  B  bank  formed  on  Jan.  21,  1982,  with  an 
author,  capital  of  $19,000,000 
On  Nov  6,  1986,  author,  capital  was  increased  to 
$40,000,000,  with  the  current  o/s  capital  being  $34,000,000. 
Directors 

Renato  Guadagnini,  chm.  -  New  York;  G.  A.  Bastreri,  CEO  & 
chief  gen.  mgr.;  Angelo  Florio;  Luciano  La  Guardia  -  Rome; 
Paolo  Sciume  -  Milano;  J.  D.  Herrick;  E.  Fisher;  H.  Wong;  D.  G 
Keaveney  -  Toronto;  P.  O'Brien  -  Montreal. 

Key  Personnel 

R.  M  Daugherty,  v-p;  A.  J.  Watters,  v-p;  A.  Sacconaghi,  v-p  & 
Montreal  branch  mgr.;  J.  D.  Muiv,  v-p  &  Vancouver  branch  mgr.; 
F.  Phirtieraj,  chief  acct.;  Kris  Bruun.  asst,  v-p  money  mkt.;  J.  N. 
Fraser  foreign  exch.  officer. 

Major  Shareholder  —  Wholly-owned  by  Banca  Nazionale  Del 
Lavoro. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Net  interest  income 

2,553 

3,082 

Other  income 

286 

308 

Provision  loan  losses 

1,000 

272 

Net  income . 

d645 

181 

Earnings  per  com.  share 

On  net  income 

d$3.39 

$0.95 

Cash  resources  . 

43,468 

85,836 

Securities  . 

10,487 

11,318 

Loans  .  . 

244,911 

188,435 

Deposits  . 

282,522 

266,372 

Approp.  for  contingences . 

(152) 

748 

Shareholders'  equity . 

19,355 

20,000 

Total  assets 

303,692 

290,175 

B.18 

Banco  Central  of  Canada 

Head  Off.  —  330  Bay  St.,  Toronto,  Ont.  M5H  2S8. 
Telephone  —  (416)  365-7070. 

Bank  —  Schedule  B  bank  formed  on  Feb.  4,  1982,  with  an 
author,  capital  of  150,000  com.  shs.  having  par  value  of  $100 
each. 

Directors  —  A.  Escamez,  chm.  -  New  York;  F.  Porrero  de 
Chavarri,  pres.  &  CEO;  R.  J.  Stanbury;  P.  Sauret;  F.  Nuflo  -  To¬ 
ronto;  P.  Barrette  -  Montreal;  L.  Blaczquez;  F.  Navalpotro  - 
Madrid,  Spain. 

Key  Personnel  —  M.  Sanchez-Tovar,  chief  gen.  mgr.;  B. 
Reilly,  chief  accountant;  M.  Rogo,  asst,  v-p;  M.  Castillo,  v-p. 

Major  Shareholder  —  Wholly-owned  by  Banco  Central,  S.A. 

Capital  Stock  —  Author.  Outstand.  Par 

Common  150,000  sh.  121,762  $100 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  income  . 

5,573 

5,066 

Interest  expense  . 

3,747 

3,484 

loan  loss  prov . 

53 

38 

Net  income,  operations 

13 

(108) 

Extraordinary  items  . 

13 

Met  income  . 

26 

(108) 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0.11 

($0  89) 

On  net  income  . 

$0.22 

($0.89) 

Cash  resources  . 

22,982 

13,437 

Securities 

8,063 

3,105 

Loans  .  . 

49,345 

36,349 

Total  assets  . 

82,616 

55,142 

Deposits  . 

68,825 

40,073 

Approp.  for  conting . 

218 

195 

Shareholders'  equity  . 

12,450 

12,413 

Auditor  —  Arthur  Andersen  &  Co.,  Thorne,  Ernst  &  Whinney, 
C. A. .Toronto. 


B.19 

Bancshare  Portfolio  Corp. 

Head  Off.  —  P.O.  Box  274,  Royal  Trust  Tower,  Toronto 
Dominion  Centre,  Toronto,  Ont.  M5K  1M7.  Telephone  —  (416) 
869-8100.  Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Montreal,  Halifax. 

Listed  —  XBP:  T,  M 

Company  —  (Ont  1958).  Formed  to  acquire,  hold  and 
dispose  of  a  portfolio  consisting  of  com.  shs.  of  Bank  of 
Montreal,  Canadian  Imperial  Bank  of  Commerce  and  The  Royal 
Bank  of  Canada. 


Directors  —  Gordon  Homer,  pres.  &  CEO;  Charles  Moses, 
CFO;  A.  O.  Miller,  David  Moore,  John  Panneton,  Toronto. 

Key  Personnel  —  Robert  Hines,  sec. 

Capital  Stock  —  Author.  Outstand  # 

Receipts  2,550,000  2,550,000 

Pref.  2,550,000  sh.  2,550,000  sh. 

Common  1,000  sh.  375  sh. 

•  As  at  July  9,  1986. 

Receipts  —  Each  receipt  requires  holder  to  purchase  one- 
third  com.  sh.  of  each  of  the  three  banks  (see  co.  paragraph), 
which  purchase  is  to  be  made  by  two  instalments.  First 
instalment  of  $7.75  made  at  close  of  1986  public  offering.  The 
second  instalment,  to  be  payable  on  Aug.  21,  1992.  equal  the 
lesser  of  $21.50  and  the  aggregate  mkt.  price  (as  defined)  of 
the  underlying  shs.,  less  $1. 

Preferred  —  Entitled  to  cum.,  pref.  divds.  equal  to  100%  of 
the  net  profits  of  the  co.,  pay.  quarterly  on  the  22nd  day  of  Mar., 
June,  Sept,  and  Dec.  Retractable  at  holder’s  option  on  Sept.  22, 
1992  at  lesser  of  $21.50  per  sh.  plus  an  amt.  equal  to  any  net 
profits  per  sh.,  and  an  amt.  equal  to  net  realizable  value  of  as¬ 
sets  of  co.  on  Sept.  22,  1992  divided  by  number  of  shs.  o/s  at 
that  time.  Also,  retractable  at  holder’s  option  at  any  time  before 
June  30,  1992,  in  conjunction  with  the  exercise  of  the  Receipt 
prepayment  right.  Such  exercise  price  to  be  lesser  $21.50  and 
the  average  of  weighted  average  closing  prices  of  the  three 
banks  traded  on  the  T.S.E.  for  three  trading  days  immediately 
preceding  such  retraction  date,  less  $1. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Wood  Gundy  Corporation  holds  all  o/s 
com.  shs. 

Public  Financing  —  In  June,  1986,  2,550,000  preferred  shs. 
sold  at  $21.50  sh.  At  same  time,  2,550,000  instalment  receipts 
sold  at  $7.75  per  receipt. 

Dividends  —  Pref.  —  Entitled  to  100%  of  net  profits,  pay. 
quarterly  on  22nd  of  Mar.,  June,  Sept,  and  Dec.  Initial  33c  per 
sh.  pd.  Sept.  22,  1986.  Com.  —  Privately  held. 


B.20 

Banister  Continental  Ltd. 

Head  Off.  —  9910-39  Ave.,  Edmonton,  Alta.  T6E  5H8. 
Mailing  Address  —  P.O  Box  2408,  Edmonton,  Alta.  T5J  2R4. 
Telephone  —  (403)  462-9430.  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Calgary,  Toronto  and  Montreal;  Morgan 
Guaranty  Trust  Co.  of  New  York.  Listed  —  BAC:  T,  M,  AL;  BAN; 
A. 

Company  —  (Can.  1978  continuance;  Alta.  1948)  Operates 
in  three  industry  segments:  pipeline  construction,  civil 
engineering  construction,  and  underground  utilities  construction. 
Pipeline  construction  is  performed  primarily  in  North  America 
and  the  Middle  East,  incl.  the  construction,  upgrading  and 
testing  of  pipelines  and  distribution  systems  for  the  oil  and  gas 
industry.  Civil  engineering  construction,  which  is  performed  in 
Canada,  includes  large  scale  energy  developments,  multi-lane 
highways,  subways,  bridges,  underground  utilities  construction, 
hydro-electric  dams,  tunnels  and  marine  construction. 

On  Apr  1 ,  1987,  the  co.  signed  a  letter  of  intent  to  merge  with 
Canadian  Foundation  Company 
No.  of  Employees  —  Approx.  175. 

Directors 

R  K.  Banister,  chm  &  CEO  -  Nassau.  Bahamas;  R. 
MacTavish,  pres.,  COO  &  CFO;  H  B  Banister,  exec.v-p;  S.  A. 
Milner,  W  M  Bateman  -  Edmonton;  N  Fraser  -  Toronto;  G.  A. 
Van  Wielingen;  J.  R.  McCaig;  A.  Vanden  Brink  -  Calgary;  A.  M. 
Shoults  -  Vancouver;  R  Bernstein  -  Ridgewood,  N.J. 
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Key  Personnel 

E  R.  Austin,  group  v-p,  utilities;  R  F  C.  Marriott,  group  v-p, 
pipelines;  J.  J.  F.  Loewen.  group  v-p..  civil  construction;  D.  Flynn, 
v-p,  labor  relations,  F,  A,  M.  Tremayne,  v-p,  gen.  counsel  &  sec  , 
J.  Lech,  v-p  &  cont.;  J.  W.  Wright,  v-p,  admin.  &  treas.;  C.  N. 
D'Croix,  v-p,  admin.,  utilities  div. 

Capital  Stock 

Author  Outstand 

Common  20,000,000  sh.  5,038,023  sh. 

Major  Shareholders  —  The  Banister  family  controlled 
approx.  21%  and  Trimac  Ltd.  held  approx.  21%  of  o/s  shs. 

Long-Term  Debt 

At  Dec.  31.  1986,  l-t  debt  totaled  $1,642,000. 

1986  1985 

- $000 - 

Note  Payable  .,  1,000  1,000 

5.5%  Debenture  642  975 

1,642  1,975 

Less:  due  1  yr.  321  325 

1,321  1,650 

Note  payable  —  hjeld  by  affiliate,  paying  no  interest 
Debenture  —  Maturing  Dec.  31,  1988  Convertible  at  U  S. 
$10.91  per  sh. 

Subsidiaries 

Banister  Equipment  Inc.  —  wholly  owned,  9910-39  Ave.. 
Edmonton,  Alta. 

Divisions  —  Banister  Pipelines  —  9910-39  Ave.,  Edmonton, 
Alta.;  Pitts  Engineering  Construction  —  9910-39  Ave 
Edmonton,  Alta  ;  Pitts  Engineering  Construction  (Eastern 
Division)  —  300,  7500  Woodbine  Ave.,  Markham,  Ont.; 
Cliffside  —  3660  Midland  Ave  Scarborough,  Ont. 

Affiliated  Companies  —  Bantrel  Group  Engineers  Ltd.. 
703-6th  Ave.  S.W.,  Britania  Building,  Calgary,  Alta.  (20%  int  ); 
Nicholls-Radtke  Ltd  —  150  Sheldon  Dr.,  Cambridge.  Ont  (50% 
int  );  Pitts  International  Inc.,  1202,  1  Yonge  St..  Toronto,  Ont 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

132,674 

114,298 

Net  income,  operations  . 

7,628 

775 

Extraordinary  items 

8,107 

.... 

Net  income  . 

15,735 

775 

Long-term  debt,  net  . 

1,321 

1,650 

Shareholders'  equity 

58,705 

42,970 

Cash  flow,  operations  . 

14,306 

2,328 

Total  assets  . 

92,331 

91,595 

_ 

$  — 

Earnings  per  com.  share: 

On  net  income,  oper . 

1.51 

0.15 

On  net  income 

3.12 

0.15 

Price  Range: 

Class  com. 

High  . 

10.25 

10.38 

Low  . 

7.38 

6.75 

Auditors  —  Arthur  Young,  Clarkson  Gordon  &  Co,  C.  A., 

Edmonton. 

B.21 

Bank  Hapoalim  (Canada) 

Head  Off.  —  P  O.  Box  35,  63rd  Floor,  1  First  Canadian 
Place,  Toronto,  Ont.  M5X  1A9.  Telephone  —  (416)  367-1710. 

Bank  —  Schedule  B  bank  formed  on  Jan.  21.  1982  Offers 
corp.  and  business  loans,  foreign  exchange  transactions, 
letters  of  credit  and  other  services  to  small  and  medium-sized 
business  accounts. 

No.  of  Employees  —  Approx.  20. 

Directors 

P  Granovsky,  chm.,  M.  Druckman,  pres.  &  CEO;  R.  L.  Ronson, 
J.  Gwartz,  J.  R.  Schiff  -  Toronto;  U.  Vardy-Zer  -  New  York; 
A.  Olshansky;  A.  Yuhjtman  -  Tel  Aviv 


Key  Personnel 

Terence  Egan,  chief  accountant  &  opers.  mgr.;  D.  C.  Clark, 
chief  lending  off.;  R.  A.  Duncan,  mgr.,  money  mkt.  &  foreign  exch. 


Capital  Stock* 

Author. 

Outstand. 

Common 

100,000  sh. 

100,000  sh. 

$100 

•  As  at  Oct.  31, 

1986 

Major  Shareholder  —  Wholly-owned  by  Bank  Hapoalim  B.M., 
Israel. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Interest  &  other  inc . 

14,142 

16,713 

Interest  charges 

1 1,062 

13,970 

Provision  loan  losses 

300 

209 

Net  Income 

395 

367 

-  $000  - 

Loans  . 

126,548 

134,665 

Total  assets  . 

160,481 

162,902 

Deposits  . 

146,151 

148,465 

Approp.  for  contingencies  . 

1,623 

1,273 

Shareholders’  equity 

10,172 

10,082 

Auditors  —  Touche  Ross  &  Co.,  C.  A.,  Wm.  Eisenberg  &  Co., 
C.  A.,  both  Toronto 


B.22 

Bank  Leumi  ie-lsrael  (Canada) 

Head  Off.  —  Bank  Leumi  Bldg.,  2nd.  FI.,  3055  Bathurst  St., 
Toronto,  Ont.  M6B  3B7  Telephone  —  (416)  789-3392. 

Bank  —  Schedule  B  bank  formed  on  Feb.  4,  1982  with 
author,  capital  of  $10,000,000. 

Directors  —  David  Friedmann,  chm.  -  Tel  Aviv,  Yehuda 
Weiler,  pres.  &  CEO;  Donald  Carr,  v-chm.;  P.  S.  Echenberg; 
M.  B.  Koffler;  J.  McMillan  -  Toronto;  T.  O.  Hecht;  Martin  Levine  - 
Montreal 

Key  Employees  —  R.  R.  Derbyshire,  sr.  v-p,  admin.;  R.  V. 
Hall,  v-p,  lending;  J.  J.  Tors,  chief  acct. 

No.  of  Employees  —  Approx  57 

Capital  Stocke 

Author.  Outstand.  Par 

Common  100.000  sh.  100.000  sh.  $100 

•  At  Oct.  31.  1986. 

Major  Shareholder  —  Wholly-owned  by  Bank  le-lsrael 
B.M. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Net  interest  income 

3,554 

3,055 

Other  income 

474 

447 

Provision  loan  losses 

363 

430 

Net  income,  operations 

19 

d396 

Extraordinary  items 

22 

Net  income 

41 

d396 

Earnings  per  com.  share: 

On  net  income,  oper. 

$0  19 

d$3.96 

On  net  income 

$0.41 

d$3.96 

Cash  resources 

22,454 

30,405 

Securities 

6,141 

5,801 

Loans  . 

113,326 

109,651 

Total  assets 

145,093 

149,745 

Deposits 

133,189 

136,930 

Approp.  for  contingencies 

213 

256 

Shareholders'  equity 

7,387 

7,088 

Auditors  —  Laventhol  & 

Horwath,  and  Clarkson 

Gordon, 

C.A.s,  Toronto. 

B.23 

Bank  of  Alberta 

Head  Off.  —  1200,  10040-104  St..  Edmonton,  Alta.  T5J  3X6 
Telephone  —  (403)  423-8888  Trans.  Agents  —  Royal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg.  Toronto  Montreal 

Listed  —  BNT  T,  AL 
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Bank  —  (Canada  1984).  Cdn  chartered  Schedule  A  bank. 
Provides  full  banking  services  with  offices  in  Edmonton  (3)  and 
Calgary  (1). 

No.  of  Employees  —  70  af  Oct.  31.  1986 
Directors 

F.  Sparrow,  chm.  &  CEO;  R.  A.  Splane.  pres.  &  COO;  C.  R 
Allard;  F.  E.  Brown;  A.  M.  McConnell;  H.  E.  Pechet;  G.  V.  Ras¬ 
mussen;  R.  J.  Turnbull;  E.  I.  Pechet;  R  A.  Manning  —  all  Edmon¬ 
ton,  Alta.;  J  C.  Donald  —  Red  Deer,  Alfa.;  A.  G.  Hiller  — 
Beverly  Hills.  Calif.;  A.  W  Jackson;  P  M  S.  Longcroft  —  both 
Calgary;  J  S.  Samson  —  Hobbema,  Alta  ;  J.  Goldberg;  H. 
Shiga  —  both  Toronto,  Ont.;  R.  F.  Shiu  Li  —  Hong  Kong;  M.  W 
Nicholson  —  Honolulu,  Hawaii;  M.  M.  Pechet  —  Cambridge. 
Mass. 

Key  Personnel 

H.  D.  Klassen,  v-p,  corp.  credit. 

Capital  Stock 


Author. 

Outstand.e 

Par 

Common  10,000,000  sh. 

3,944,000  sh. 

$10 

Pref.  25.000,000  sh 

nil. 

$1 

•  At  Oct.  31,  1986. 

Major  Shareholder  —  Hokkaido  Takushoku  Bank  holds  10% 

of  the  o/s  com.  shs. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Interest  and  other  inc . 

-  $000  - 

12,795  8,468 

interest  expense 

6,574 

3,518 

Provision  for  loan  losses 

940 

.... 

Net  income  . 

1,133 

2,085 

Shareholders'  equity  . 

42,216 

41,341 

Securities  . 

60,129 

60,024 

Loans  . 

63,651 

4 1 ,388 

Total  assets  . 

130,609 

106,436 

Deposits  . 

85,464 

63,049 

-  $ 

_ 

Earnings  per  com.  share: 

On  net  income 

0.29 

0.54 

Price  Range: 

Class  com. 

High  . 

8.75 

9.00 

Low  . 

6  00 

7.50 

Auditors  —  Deloitte  Haskins  &  Sells,  and  Touche  Ross,  C. 
A.,  Edmonton. 


B.24 

Bank  of  America  Canada 

Head  Off.  —  4  King  St.  W.,  18th  Floor,  Toronto,  Ont.  M5H 
1B6.  Telephone  —  (416)  863-5400. 

Bank  —  (Amalg.  1984).  Schedule  B  bank  initially  formed  by 
way  of  conversion  of  B.A.  Financial  Services  Ltd.  on  July 
30,  1981;  later  amalg.  with  Seattle-First  Bank  Canada.  Has  4 
branches  in  Canada,  located  in  Toronto,  Montreal,  Calgary  and 
Vancouver. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  income 

120,948 

122,419 

Interest  expense  . 

78,940 

87,134 

Provision  for  loan  losses  ... 

10,970 

6,297 

Net  income,  operations  . 

2,709 

3,275 

Extraordinary  items  . 

.... 

1,730 

Net  income  . 

2,709 

5,005 

Loans  . 

769,940 

760,221 

Total  assets  . 

1,095,395 

991,191 

Deposits  . 

864,861 

775,296 

Approp.  for  contingencies  .  . 

2,997 

10,924 

Shareholders'  equity  . 

85,522 

84,198 

Earnings  per  com.  share: .... 

On  net  income,  oper . 

0.12 

0.15 

On  net  income 

0.12 

0.22 

Auditors  —  Thorne,  Ernst  &  Whinney  &  Clarkson  Gordon,  C. 
A.’s,  Toronto. 


No.  of  Employees  —  Approx.  400  in  Mar.  1986. 

Directors 

R.  L.  Saalfeld,  chm.;  J.  C.  Shelley,  pres.  &  CEO;  M.  M.  Kosich, 
v-p,  credit  &  mktg.;  B.  R.  Cheeseman;  D.  J.  Donahue;  R 
Robertson  -  all  Toronto,  Ont 

Key  Personnel 

J.  P  Wilson,  CFO;  H.  H.  Yeoh,  v-p  &  head  corp.  banking;  B.  M. 
Wainstein,  v-p,  treas.  &  head  capital  markets;  C.  Sousa,  v-p  & 
head  of  foreign  currency. 

Capital  Stock 


Author. 

Outstand.e 

Par 

Pref.  30,000,000  sh. 

30,000,000  sh. 

$1 

Common  70,000,000  sh. 

22,317,400  sh. 

$1 

•  At  Oct.  31,  1986. 

Major  Shareholder  —  Wholly  owned  by  Bank  of 
National  Trust  &  Savings  Association. 

America 

B.25 

Bank  of  Boston  Canada 

Head  Off.  —  500,  70  University  Ave.,  P.O.  Box  23, 
Toronto,  Ont.  M5J  2M4.  Telephone  —  (416)  596-1784. 

Bank  —  Schedule  B  bank  formed  May  27,  1982. 

Directors  —  P.  Hardiman,  chm.;  J.  E.  Sheniker,  pres.  &  CEO; 
J.  M.  Gillies;  D.  E.  Dunn;  G.  G.  MacArthur;  W.  L.  Gray. 

Key  Personnel  —  F.  Mckay,  sr.  v-p;  J.  Hutton, v-p. 

No.  of  Employees  —  approximately  113 
Capital  Stock 

Author.  Outstand.  Par 

Common  300,000  shs.  200,000  sh.  $50 

Major  Shareholder  —  Wholly-owned  by  The  First  National 
Bank  of  Boston,  Boston,  Mass. 

Wholly-owned  Subsidiary  —  Boston  Factors  of  Canada, 
Inc.,  1400,  500  Dorchester  Blvd.  W.,  Montreal,  Que.  H2Z  1W7. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Interest  &  other  inc . 

25,927 

23,798 

Net  income . 

1,609 

850 

Earnings  per  com.  share: 

On  net  income  . 

$8.05 

$4.25 

Cash  resources  . 

31,015 

30,327 

Securities  . 

600 

Loans  . 

175,865 

104,940 

Total  assets  . 

21 1,983 

138,036 

Deposits  . 

191,287 

1 18,517 

Acceptances  . 

317 

94 

Approp.  for  contingencies  . 

2,046 

1,515 

Shareholders'  equity . 

12,367 

1 1,142 

Auditors  —  Coopers  &  Lybrand, 

and  Richter, 

Usher  & 

Vineberg,  C.A.'s,  Montreal. 

B.26 

Bank  of  British  Columbia 

Head  Off.  —  1725,  Two  Bentall  Centre,  555  Burrard  St., 
Vancouver,  B.C.  V7X  1 K 1 .  Telephone  —  (604)  668-4499 
Trans.  Agents  —  Com.  &  Pref.,  ser.  B:  Canada  Trust  Co., 
Vancouver,  Toronto  and  Calgary;  Pref.,  ser  A:  Montreal  Trust 
Co.,  Vancouver,  Edmonton  and  Toronto.  Listed  —  BBC:  T,  V 
(com.  &  pref  );  AL  (com.  only). 

Bank  —  (Can.  1967).  Chartered.  At  Oct.  31,  1986,  operated 
a  total  of  41  domestic  bank  branches,  in  B.C.  and  Alta.,  and  one 
other  branch  in  Cayman  Islands.  Also  had  an  agency  in  San 
Francisco  and  representative  offices  in  Los  Angeles,  London, 
Eng.  and  Hong  Kong. 

On  Nov.  27,  1986,  the  bank  sold  98.6%  of  its  assets  and  sub¬ 
stantially  all  of  its  liabilities  to  the  Hongkong  Bank  of  Canada 
(which  see).  Hongkong  Bank  pd.  $62,535,000,  representing  the 
amt.  by  which  the  bank's  assets  exceeded  its  liabilities.  The 
Canada  Deposit  Insurance  Corporation  provided  financial 
support  in  the  amt.  of  $200,000,000  to  Hongkong  Bank  to  assist 
Hongkong  Bank  to  take  over  the  bank’s  business  as  a  going 
concern.  Assets  not  incl.  in  the  sale  were  certain  o/s  loans,  the 
bank's  int.  in  its  proposed  head  office,  subsidiary  REIT 
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Properties  Ltd.,  potential  entitlement  to  a  pension  fund  surplus 
and  litigation  in  progress  against  Canada  Broadcasting 
Corportation.  As  at  Jan.,  1987,  the  bank  expected  all  pref. 
shldrs.  would  be  pd.  in  lull  together  with  all  accum.  and  unpd. 
divds.  The  distribution  to  com  shldrs.  was  estimated  to  be  in  the 
range  ot  $0.55  to  $1.20  per  sh. 

In  Feb.,  1987,  the  bank  agreed  to  sell  its  50.1%  int.  in  a  down¬ 
town  Vancouver  prop,  to  Imbrook  Properties  Ltd.  The 
transaction  netted  the  bank  approx  $3,000,000. 

Directors 

E.  F.  Kaiser,  Jr.,  chm  ;  D.  G.  Parker,  pres.  &  CEO;  Wendy  B 
McDonald;  A.  J.  Block;  T.  A.  Buell;  R.  E.  Kadlec;  J.  C.  Kerr;  Bev¬ 
erley  K.  Lecky;  B  J.  Reynolds  -  all  Vancouver;  R.  J.  Bennett  - 
Westbank,  B.C.;  J.  L.  Schlosser;  A.  S.  Olsen  -  both  Edmonton; 
H.  Booth;  J  W.  Madill  -  both  Calgary,  Alta. 

Key  Personnel 

W.  J  Bryden,  chief  accountant;  P.  H.  Stafford,  sec. 

'Capital  Stock 

Author.  Outstand.e 


Pref.  3,000,000  sh 

$2  28  Ser  A  658,800  sh. 

$2.22  Ser  B  800,000  sh. 

Common  unlimited  33,964,324  sh. 

e  At  Oct.  31,  1986 

$2.28  Ser.  A  Pref  —  Upon  liquidation  entitled  to  $25  per  sh. 
plus  accrued  divds.  Entitled  to  cum.  divds.  of  $2.28  p.a.,  pay. 
quarterly  on  Mar.,  June,  Sept,  and  Dec.  15.  Redeem,  at  $26.00 
to  Oct.  30,  1987,  $25.50  to  Oct.  30,  1988,  thereafter  at  $25.00 

$2.22  Retractable  Ser.  B  —  Upon  liquidation  entitled  to  $25 
per  sh.  plus  accrued  divds.  Entitled  to  cum.  divds.  of  $2.22  p.a., 
pay.  quarterly  on  Mar.,  June,  Sept  and  Dec.  1.  Redeem,  on  or 
after  July  1,  1988,  at  $26.20  to  June  30,  1989;  thereafter 
premium  decreasing  30c  per  sh  every  12-month  period  to  June 
30,  1992;  thereafter  at  $25  per  sh. 

Retractable  at  holder's  option  on  June  1,  1995,  at  $25  per  sh. 
plus  accr.  divds.  Exercise  date  for  retraction  is  on  or  before  May 
1.  1995. 

Dividends  —  All  pref.  divds.  due  subsequent  to  Sept.  15, 
1986  are  being  accrued  and  incl.  in  the  amt.  to  which  shldrs.  are 
entitled  in  the  course  of  liquidation.  Pref.  Ser.  A  —  Entitled  to 
$2  28  p.a  Pd.  regularily,  quarterly  to  Sep.  15,  1986  Pref.  Ser.  B 
—  Entitled  to  $2.22  p.a.  Pd.  regularily,  quarterly  to  Sep.  1,  1986. 
Com.  —  No  set  rate.  Divds.  pd  on  com.  shs.  in  recent  fiscal 
years  as  follows: 


1983  $0.72  1985  e 

1984  .  0.36  1986  nil. 


•  Stk.  divd.  equivalent  to  $0.15. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  divd  income 

305,466 

337,630 

Other  income 

22,992 

26,713 

Interest  expense 

216,286 

250,027 

Provision  for  loan  losses 

30,174 

16,109 

Net  income,  operations 

(4,397) 

7,527 

Extraordinary  items 

(63,426) 

Net  income 

(67,823) 

7,527 

Cash  resources 

94,185 

115,188 

Securities 

195,588 

220,094 

Loans 

2,303,662 

2,764,792 

Total  assets 

2,673,940 

3,250,487 

Deposits 

2,042,351 

2,894,380 

Debs  &  subsid.  debt 

67,812 

82,094 

Approp  for  contingencies 

(146,309) 

(70,784) 

Shareholders’  equity 

77,943 

224,318 

_ 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper. 

(0.23) 

0.14 

On  net  income 

(2.09) 

0.14 

Price  Range: 

Common 

High . 

5.75 

6  50 

Low 

0.60 

4.40 

Auditors  —  Deloitte  Haskins  &  Sells  and  Peat  Marwick  , 
Mitchell  &  Co.,  C  A.,  Vancouver. 


Long-Term  Debt 

At  Oct.  31,  1986  l-t  debt  totaled  $67,812,000. 


1986 

- $000 

1985 

Debentures 

7.5%  s.f.,  due  Nov.  1991 

319 

335 

10.25%,  due  May,  1989 

10,000 

10,000 

Debt  of  Subsidiaries 

Notes,  floating  rate  • 

57,000 

60,000 

Notes,  fixed  rate  ■ 

493 

11,759 

67,812 

82,094 

•  Due  1990. 

■  Interest  rates  from  1 1.25  - 

12.5%,  due  to  1989. 

B.27 

Bank  of  Credit  and  Commerce  Canada 

Head  Off.  —  625  Dorchester  Boulevard  W  ,  Montreal.  Que. 
H3B  1R2.  Telephone  —  (514)  875-0574. 

Bank  —  Schedule  B  Bank  Formed  on  conversion  of  fin.  co., 
BCCI  Canada  Inc.,  on  May  27,  1982.  Branches  are  located  in 
Montreal,  Toronto,  Ottawa,  Calgary,  Edmonton,  and  Vancouver. 
Directors 

A.  D  Raja,  gen.  mgr.  &  CEO;  Imtiaz  Ahmed;  D.  Harley;  N.  A. 
Saibil;  M  Masse  —  all  Toronto. 

Capital  Stock 

Author  Outstand.e  Par 

Common  300,000  sh.  250,000  sh.  $100 

e  At  Oct.  31,  1986. 

Major  Shareholder  —  Bank  Credit  &  Commerce  International 
S.A  of  Luxembourg  holds  all  o/s  com.  shs. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  income 

36,177 

35,825 

Interest  expense 

25,025 

26,238 

Provision  for  loan  losses 

1,419 

914 

Net  income  . 

73 

433 

Shareholders'  equity  . 

26,202 

21,202 

Loans  . 

133,890 

134,160 

Total  assets 

446,594 

373,907 

Deposits 

327,769 

293,965 

Approp.  for  contingencies 

1,634 

2,057 

Earnings  per  com.  share: 

$  - 

On  net  income  0.34  2.17 


Auditors  —  Thorne  Ernst  &  Whinney,  and  Price  Waterhouse, 
C.  A  ,  Toronto 


B.28 

Bank  of  Montreal 

Head  Off.  —  129  St.  James  St.,  (P.O.  Box  6002), 

Place  d'Armes,  Montreal,  Que  H2Y  3S8.  Telephone  —  (514) 
877-7110  Trans.  Agents  —  The  Royal  Trust  Co  ,  Toronto, 
Montreal,  Halifax,  Regina,  Winnipeg,  Calgary  and  Vancouver. 
Listed  —  BMO:  Pref .  Com.  &  Wts  :  T,  M.  V,  W.  AL;  Com  :  L 
(Eng). 

Bank  —  (Can  1817).  Oldest  chartered  bank  in  Canada. 
Provides  full  range  of  personal,  commercial  and  corp  banking 
services  domestically  and  internationally.  At  Oct.  31,  1986, 
operated  1,179  domestic  branches  and  branches,  agencies 
and  representative  offices  in  21  other  countries 

Directors  —  W.  D.  Mulholland,  chm.  &  CEO,  -  Georgetown, 
Ont.;  G.  L  Reuber.  pres  &  COO,  -  Montreal;  W  E  Bradford, 
dep.  chm.,  -Toronto;  S  M  Davison,  vice-chm.,  -Calgary;  C.  P. 
Bertrand,  R  A.  Boyd,  F  S.  Burbidge.  E.  H.  Molson,  J  H.  Reitman, 
L.  C.  Webster,  -Montreal;  J.  H.  Devlin,  J.  P.  Gordon,  Betty 
Kennedy,  T.  M.  Galt,  C.  W  Daniel,  C.  F.  Baird.  J.  B  Ma- 
cAulay,  J.  C.  Thackray,  E.  B.  Fitzgerald,  M.  A.  Stuart,  R.  M. 
Barford,  -Toronto;  J  F  Fraser,  -Winnipeg;  Pierre  Cdtb, 
-Quebec;  G.  R.  Dawson,  P.  J.  G.  Bentler,  N.  W.  Woodward,  - 
Vancouver;  D  S.  Harvie,  R.  N.  Mannix,  C.  M.  Leitch,-  Calgary; 
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L  A  Desrochers,-  Edmonton;  R.  M.  Ivey,  -  London,  Ont.;  J. 
E.  A.  Nickerson,  -  North  Sydney,  N.S.;  W.  M  Sobey,- 
Stellarton,  N.  S.;  J.  H.  Hale,  The  Right  Hon.  The  Earl  of  Lindsay!- 
London,  Eng;  W.  L  Kiep,  -Stuttgart,  W  Germany;  B.  K.  West,- 
Chicago,  III. 

Key  Personnel  —  K.  O.  Dorricott,  exec,  v-p  & 
CFO,  J.  S.  Chisholm,  exec,  v-p  &  treas.;  J.  D.  Gibson,  exec,  v-p; 
M  R  P.  Rayfield,  exec,  v-p  &  group  exec.,  corp  &  govt! 
banking;  K.  E  Palmer,  exec,  v-p  &  group  exec.,  Cdn  commercial 


banking;  G.  E  Neal,  exec,  v-p  &  group  exec.,  capital  mkts.; 
G  W  Hopkins,  sr.  v-p.  opers.  &  systems;  M.  W  Barrett,  exec! 
v-p  &  group  exec  ,  domestic  banking;  D  Munford.  exec,  v-p, 
credit;  J.  S.  Chisholm,  exec,  v-p  &  treas.;  J.  D.  Gibson,  exec,  v-p; 
C  McGregor,  v-p  and  chief  acct.;  S.  Zargham,  v-p  &  chief 
auditor;  P  Bourgeau,  v-p  &  sec. 

No.  of  Employees  —  32.988  at  Oct.  31,  1986 
Capital  Stocke 


Outstand. 

5,799.400  sh. 
7,000,000  sh. 
1 1,000,000  sh. 

nil 

81,264,666  sh. 


Par 

n.p.v. 


n.p.v. 

n.p.v. 


Author. 

Cl.  A  Pref  50,000,000  sh. 

$2.85  Conv.  Ser.  A 
$2.50  Ser.  2 
Ser.  3 

Cl.  B  Pref  12,500,000  sh. 

Common  200,000,000  sh 

e  As  at  Oct.  31,  1986 
Cl  A  Pref  —  Iss  in  ser  up  to  an  aggregate  consideration  not 
exceeding  $1  billion.  Rank  on  a  parity  with  cl.  B  pref.  shs. 

$2.85  Conv.  Cl.  A  Pref.,  Ser.  1  —  Entitled  to  fixed  cum.  divds. 
of  $2  85  per  sh.  p.a.,  pay.  quarterly.  In  liquid.,  dissolution,  etc., 
entitled  $34.50  a  sh.  plus  accr  divds.  Non-redeem.  prior  to  May 
26,  1986;  thereafter  redeem  at  $36.23  per  sh.  to  May  25,  1987; 
at  $35.88  to  May  25,  1988;  at  $35.54  to  May  25,  1989;  at 
$35  19  to  May  25,  1990;  at  $34.85  to  May  25,  1991;  thereafter 
at  $34.50  per  sh  plus  accr  divds.  If  at  any  time  prior  to  May  26, 
1986,  not  more  than  10%  of  conv.  pref.  shs  remain  o/s,  bank 
may  redeem  all  (but  not  part)  of  such  shs.  at  $36.23  a  sh.  plus 
accr.  divds.  Conv  at  holder's  option,  at  any  time  before  May  26, 
1991,  into  com.  shs  at  conv  price  of  $32.78  per  com.  sh.  or  1 
com.  sh.  for  each  conv.  pref  sh  converted.  If  com.  shs.  have 
traded  at  a  price  in  excess  or  $36  60  for  a  specified  period,  the 
bank  has  the  right  to  convert  conv.  pref.  shs.  into  com.  at  $3 1 .05 
per  sh.  prior  to  May  26,  1982;  at  $31.91  prior  to  May  26.  1983; 
and  at  $32  78  thereafter  to  May  25,  1991 .  Commencing  with  fis¬ 
cal  quarter  ending  July  31,  1991,  bank  will  purch.  in  the  open 
mkt.  in  each  fiscal  quarter,  an  amt.  equal  to  1%  of  conv.  pref. 
shs.  o/s  at  May  25,  1991,  at  not  exceeding  $34.50  per  sh.  plus 
costs  of  purch.  Non-voting  unless  8  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh  Ranks  pari  passu  with  cl  B 
pref  shs 

$2  50  Cl  A  Pref  Ser.  2  —  Entitled  to  fixed  cum.  divds.  of 
$2.50  per  sh  p.a.  pay  quarterly.  In  liquid.,  etc.,  entitled  to  $25 
per  sh.  plus  accr.  divds.  Non-redeem  prior  to  Dec.  16,  1988; 
thereafter  redeem  at  $25.75  per  sh  Dec.  15,  1989;  at  $25.50  to 
Dec  15,  1990;  at  $25.25  to  Dec.  15,  1991 ;  thereafter  at  $25  per 
sh  plus  accr  divds.  Bank  may  purch.  ser.  2  cl  A  pref.  shs  at 
any  time  at  $25  75  per  sh.  prior  to  Dec.  16,  1988;  thereafter  at 
applicable  redemp.  price  plus  costs  and  accr.  divds.  The  bank 
shall  make  reasonable  effort  to  purch.  1 14%  of  ser.  2  cl.  A 
pref. shs.  o/s  on  Dec.  15,  1988,  at  a  price  not  exceeding  $25  per 
sh.  plus  accr.  divds  ,  commencing  with  the  quarter  ending  Apr 
30,  1989.  Holders  of  ser.  2  cl.  A  pref.  shs  of  record  Jan.  15, 
1982,  received  1  com  sh  purchase  wt.  for  each  ser  2  cl.  A 
pref.  sh.  held.  Holders  of  record  June  14,  1985,  are  entitled  to 
receive  1  addit.  com.  sh  purch.  wt.  for  each  ser.  2  cl  A  pref  sh. 
held  Non-voting  unless  8  quarterly  divds  in  arrears  when 
entitled  to  1  vote  per  sh. 

Cl  A.  Pref ,  Ser.  3  —  Entitled  to  fixed  cum.  pref.  divds.  of 
$2,125  per  sh  p.a.  pay.  quarterly  to  Feb  25,  1989;  thereafter 
entitled  to  quarterly  divds.  equal  to  greater  of  $0.53125  per  sh. 
or  an  amount  determined  by  applying  %  of  75%  of  the  bank's 
avg.  prime  rate  for  specified  periods  to  $25.  In  liquid.,  etc.,  en¬ 
titled  to  $25  per  sh.  plus  accr.  divds.  Not  redeem,  prior  to  Feb  1 , 
1989;  thereafter  redeem  at  $26  per  sh  to  Jan.  31,  1990;  at 
$25.80to  Jan.  31,  199 1 ;  at  $25.60  to  Jan.  31,  1992;  at  $25.40  to 
Jan  31.  1993;  at  $25.20  to  Jan  31,  1994;  thereafter  at  $25;  in 
each  case  plus  accr.  divds.  Bank  may  purch.  ser.  3  cl.  A  pref. 
shs.  for  cancellation  at  any  time,  at  $26  per  sh.  prior  to  Feb.  1, 
1989;  thereafter  at  curr.  redemption  price;  in  each  case  plus 
accr.  divds  and  costs  of  purch.  Non-voting  unless  8  quarterly 
divds  in  arrears,  when  entitled  to  1  vote  per  sh. 


Cl  B  Pref  —  Iss.  in  ser.  up  to  an  aggregate  consideration  not 
exceeding  $250  million.  May  be  iss.  in  currency  other  than  Cdn. 
dollars.  Rank  on  a  parity  with  cl.  A  pref.  shs. 

Com.  —  Voting  stock. 

Warrants  —  Each  wt  entitles  holder  to  purch.  1  com.  sh.  of 
the  bank  at  $33  per  sh.  to  Dec.  15,  1988,  when  wts.  expire.  At 
the  time  of  exercise  of  wts.,  holder  will  have  option  of  tendering, 
with  a  wt.,  1  ser.  2  cl.  A  pref.  sh.  plus  the  cash  difference  be¬ 
tween  the  applicable  wt.  exer  price  and  $25,  being  the  stated 
value  of  the  ser  2  cl.  A  pref.  shs. 

Capital  Stock  Changes  —  On  Mar  7,  1985,  author,  no.  of 
com  shs.  incr.  to  200,000,000  shs.  from  100,000,000  shs.  and 
terms  changed  from  $2  par  value  to  n.p.v. 

Dividends  —  $2.85  Conv.  Cl.  A  Pref.,  Ser.  1  —  Entitled  to 
cum.  divds.  of  $2.85  per  sh.  p.a.,  pay.  Feb.,  May,  Aug.  &  Nov.  25. 
Initial  divd.  of  90  77c  pd  Aug.  25,  1981;  71.25c  persh.  pd  Nov. 
25,  1981  and  reg  ,  quarterly  since  $2.50  Cl.  A  Pref.,  Ser.  2 — 
Entitled  to  cum.  divds  of  $2.50  per  sh  p  a  pay  Feb.,  May,  Aug 
&  Nov  25.  Initial  divd.  of  49  31c  pd.  Feb.  25,  1982;  6214  c  pd 
May  25,  1982,  and  reg  quarterly  since.  Cl.  A  Pref.,  Ser.  3  — 
Entitled  to  cum  divds.  of  $2,125  per  sh.  p.a.  to  Feb.  25,  1989; 
thereafter  entitled  to  cum.  variable  rate  divds.,  pay  quarterly 
Feb  ,  May,  Aug  &  Nov.  25.  Initial  divd.  of  62.44c  pd.  May  25, 
1984;  53.125c  pd.  Aug.  27,  1984  and  reg.  quarterly  since.  Com. 
—  Pd.  continuously  since  1829  Present  rate  is  $2 .00  per  sh. 
P  a.,  pay  quarterly,  estab  with  50c  per  sh.  pd.  Feb.  25,  1986 
Divds.  declared  for  recent  fiscal  yrs.  as  follows: 


t979 

$1.32 

1982  . 

1.95 

1980  . 

1  54 

1983-85 

1986  . 

1 .96 

.  1.96 

1981  . 

.  1.80 

Long-Term  Debt 

As  at  Oct.  31,  1986,  bank  had  o/s  $1,462,482,000  in  subord. 
bank  debs  Details  are  as  follows: 

Trustee  (all  issues)  —  Royal  Trust  Co. 

7)4%  Debs.,  Ser.  A  —  Dated  April  1,  1972;  due  April  1,  1992; 
was  prepay,  on  Apr.  1,  1978.  Int.  at  7%  p.a.  between  April  1, 
1972,  and  April  1,  1978;  thereafter  at  714%  p.a  Auth.  &  iss., 
$50,000,000;  o/s  at  Oct.  31,  1986,  $2,842,000 

Non-redeem.  to  April  1 ,  1978,  and  for  other  than  s.f.  purposes 
to  April  1,  1986;  thereafter  redeem,  at  101.40  to  April  1,  1987; 
prem.  deer,  by  0.35  of  1%to  100.35  to  April  1,  1990;  thereafter 
at  par  Mandatory  and  optional  s.f.  to  retire  each  April  1,  1979- 
91,  up  to  4%  of  o/s  amt. 

7'/*%  Debs.,  Ser.  C  —  Dated  Feb.  1,  1973;  due  Feb.  1,  1987; 
was  prepay,  on  Aug.  1,  1979.  Int.  Feb.  and  Aug.  1.  Auth.  &  iss. 
$50,000,000;  o/s  on  Oct.  31,  1986,  $966,000. 

Non-redeem.  to  Aug.  1,  1979;  and  for  other  than  s.f.  purposes 
to  Feb  1,  1983;  thereafter  at  101.50  to  Feb.  1,  1984;  prem. 
deer  by  0.50  of  1%  to  100.00  at  Feb  1.  1987.  S.f.  to  retire  on 
Feb  1,  1980-86,  incl. ,  4%  of  o/s. 

Floating  Rate  Debs.,  Ser.  3  —  Dated  Apr.  30,  1979;  due  Apr. 

30,  1989.  Int.  (Apr.  and  Oct.  30)  at  114%  above  daily  avg.  true 
savings  rate.  Auth.,  iss,  &  o/s  $75,000,000. 

Redeem,  under  certain  limited  conditions  after  Apr.  30,  1984 

Floating  Rate,  Debs.,  Ser.  4  —  Dated  Aug  1,  1979;  due 
Aug.  1,  1991.  Auth.,  iss.  &  o/s  $125,000,000.  Int.  (Feb.  and  Aug. 
1)  at  14  of  1%  over  the  avg.  tender  rate  on  91-day  Govt,  of  Cana¬ 
da  treasury  bills  over  a  specified  period;  at  %%  below  prime  if 
T  B.  rate  unavail. 

Floating  Rate  Debs.,  Ser.  6  —  Dated  Oct  29,  1981;  due 
1991.  Int.  (Apr  and  Oct  29)  at  14%  above  mean  offered 
quotation  for  Eurodollar  deposits  in  London;  min.  514%  p.a.  Int. 
not  subject  to  Cdn.  withholding  taxes.  Auth.,  iss.  &  o/s, 
US$125,000,000  (Cdn.$  173,850,000  at  Oct.  31,  1986). 

Non-redeem.  on  or  before  Oct.  29,  1988,  but,  if  as  a  result  of 
changes  in  Federal  or  Provincial  tax  law  whereby  bank  would  be 
required  to  make  addit.  int.  pay  ,  redeem,  all,  but  not  part,  at  any 
lime  at  option  of  bank  at  par.  After  Oct.  29,  1988,  redeem,  at  op¬ 
tion  of  bank  at  par.  Bank  will  have  rt.  to  purch.  ser.  6  debs,  at  a 
price  not  to  exceed  1 15%  of  debs  middle  market  quotation  on 
the  London  Stock  Exchange  on  day  prior  to  date  of  purch.,  com¬ 
mencing  Oct  30,  1988 

16%%  Debs.,  Ser.  7  —  Dated  Dec  1,  198t;  due  1991.  Annu¬ 
al  int.  pay  Dec  1,  and  not  subject  to  Cdn.  withholding  taxes. 
Auth.,  iss  &  o/s  US$150,000,000  (Cdn.$208, 620,000  at  Oct. 

31,  1986). 

Non-redeem.  on  or  before  Dec  1,  1986;  thereafter,  should  the 
bank  be  required  to  make  additional  int.  pay.  as  a  result  of 
changes  in  Federal  or  Provincial  tax  laws,  bank  will  have  right  to 
redeem,  all,  but  not  part,  of  debs,  at  par.  On  or  after  Dec.  1, 
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1987,  redeem,  at  option  of  bank  at  10154%  to  Nov.  30,  1988; 
prem.  deer.  %%  per  12-mo.  period  to  100%%  to  Nov.  30,  1991. 
Bank  may  purch.  ser.  7  debs  at  prices  not  exceeding  1 15%  of 
middle  mkt.  quotation  of  ser.  7  debs,  on  the  London  Stock  Ex¬ 
change  on  day  prior  to  date  of  purch. ,  commencing  after  Dec.  1 , 

1986. 

1554%  Debs.,  Ser.  8  —  Dated  July,  1982;  due  July  28,  1994. 
Int.  July  28.  Auth.,  iss.  &  o/s,  US$30,000,000 
(Cdn.$4 1,724,000)  at  Oct.  31,  1986.  Non-redeem.  prior  to 
maturity.  If  however,  withholding  taxes  imposed,  redeem  at  any 
time  in  whole,  but  not  in  part,  at  par. 

Floating  Rate  Debs.,  Ser.  9  —  Dated  Apr.  26,  1984;  due  Apr 
26,  1996.  Int  paid  at  54%  p.a  above  mean  pay  Apr.,  July,  Oct., 
and  Jan.;  not  subject  to  Cdn  withholding  taxes.  Author.,  iss.  and 
o/s  US$250,000,000  (Cdn.$347, 700,000  at  Oct.  31,  1986). 
Non-redeem  prior  to  Apr  26,  1989;  thereafter  at  par  at  any  int. 
pay.  date  on  not  less  than  30  days  notice. 

Trustee  —  Royal  Trust  Co. 

Floating  Rate  Debs.,  Ser.  10  —  Dated  July  23,  1986;  due 
July,  23,  1996.  Int.  paid  at  0.05%  p.a.  above  mean  6  mos.  LIBOR 
rate  for  Eurodollar  deposits  in  London;  pay.  Jan.  &  July  23;  not 
subject  to  Cdn.  withholding  taxes.  Author.,  iss.  and  o/s 
US$250,000,000  (Cdn. $347, 700, 000  at  Oct.  31,  1986).  Non- 
redeem.  prior  to  July  23,  1991;  thereafter  at  par  plus  int.  accr.  to 
pay  date  on  not  less  than  30  days  notice. 

Trustee  -  Royal  Trust  Co. 

Other  Debt  —  Other  bank  issues  o/s  included  the  following 

1454%  Deposit  Notes  —  Dated  May,  1982;  due  May  27, 

1987.  Int.  May  27.  Auth.,  iss.  &  o/s  US$100,000,000.  Non- 
redeem.  prior  to  maturity.  If  withholding  taxes  imposed, 
however,  redeem,  at  any  time  in  whole,  but  not  in  part,  at  par. 

Subsidiary  Debt  —  At  Oct.  31,  1986,  l-t.  debt  of  subsids.  to¬ 
taled  $779,521,000. 

Previous  Long-Term  Debt 

Floating  Rate  Debs.,  Ser.  5  —  Dated  Dec.  18,  1980;  due 
1990.  Int.  (June,  2nd  Dec.  18)  pay.  at  14%  above  mean  of  offered 
and  bid  rates  for  Eurodollar  deposits  in  London.  Author.,  iss.  & 
o/s,  US$100,000,000  (Cdn.$  136,750,000  at  Oct.  31,  1985).  All 
redeemed  on  Dec.  22,  1986 

Wholly-Owned  Subsidiaries 

Bank  of  Montreal  International  Ltd.,  Nassau.  Bahamas  and 
its  wholly-owned  subsid.,  Bank  of  Montreal  Bahamas  Ltd.,  and 
Montbah  (1983)  Ltd.;  First  Canadian  Assessoria  e  Servigos 
Ltda..  Sao  Paulo,  Brazil;  First  Canadian  Financial  Corp.  B.V., 
Amsterdam,  The  Netherlands.  Has  wholly-owned  subsids. 
Concordia  Holdings  N.V.  and  First  Canadian  Financial  Corp. 
Ltd.,  and  a  20.6%  int  in  Banque  Transatlantique  of  Paris; 
Bank  of  Montreal  Capital  Markets  Limited,  London,  Eng  ; 
Bank  of  Montreal  Asia  Ltd.,  Singapore;  Empresa 
Tecnica  de  Organizacao  e  Particapcoes  S.A.  Rio  De 
Janeiro,  Brazil.  Has  wholly-owned  subsids  ,  Banco  de 
Montreal  Investimento  S.A.,  Montrealbank  Corretora  de 
Seguras  Ltda.,  TOP  Servicos  Ltda.,  Montrealbank  Financeira 
S.A.,  Montrealbank  S.A.,  Montrealbank  Leasing  S.A., 
Montrealbank  Administradora  de  Fundos  de  Seguridade 
Social  Ltda.,  Empresa  Brasileiro  de  Fomento  e  Factoring 
Ltda.,  TOP  Empreendimentos  Imobiliarios  Ltda,  Montreal 
Financeira  S.A.,  and  Montrealbank  Prestadora  de  Servigos 
Ltda.;  Bank  of  Montreal  Trust  Corp.  Cayman  Ltd.,  Nassau, 
Bahamas,  Concordia  Insurance  Corporation,  Bridgetown. 
Barbados;  J.C./R.G.  Corporation.  Los  Angeles,  and  its  wholly- 
owned  subsid  ,  Cerros  Del  Toro  Mutual  Water  Company,  Los 
Angeles;  Montreal  Australia  Holdings  Pty  Limited  and  its 
subsid  Montreal  Australia  Limited,  and  Montreal  Australia 
Securities  Limited;  Bank  of  Montreal  Leasing  Corp.,  Bank  of 
Montreal  Mortgage  Corp.,  (which  see),  Calgary,  Alta  Wholly 
owns  BMRI  Realty  Investments,  Toronto,  an  unincorp.  real 
estate  trust;  Bank  of  Montreal  Realty  Inc.,  (which  see), 
Montreal,  Que  Has  wholly-owned  subsids  ,  Bank  of  Montreal 
Realty  Developments  Inc.  and  Lindhill  Holdings  Ltd.,  Bank 
of  Montreal  Export  Finance  Corp.,  Montreal;  Bank  of 
Montreal  Receivables  Management  Corp.,  Toronto;  First 
Canadian  Capital  Corp.,  Vancouver;  First  Canadian  Credit 
Corp.,  Vancouver,  First  Canadian  Equity  Corp.  Ltd.,  Montreal; 
Monroy  Holdings  Ltd..  Montreal;  BMO  11  Financial  Corp., 
8MO  NT  Financial  Corp.,  Export  Finance  Corp.  of  Canada 
Ltd.,  all  Toronto;  Bank  of  Montreal  Futures  Inc.,  Montreal;  BM 
Canada  Corp.,  Wilmington,  Del.  BMO  Financial  Inc., 
Wilmington,  Del  ;  Bankmont  Financial  Corp.,  and  wholly-owned 


subsid  Harris  Bankcorp,  Inc.,  Chicago,  III.;  COF  Property  Inc., 
Orlando,  Fla.;  Southern  Telecom,  Inc.,  Peachtree  City,  Ga. 

Harris  Bankcorp,  Inc  is  a  holding  co.  for  the  following:  Bank  of 
Montreal  Trust  Company,  New  York;  Harris  Bank  Argo, 
Summit,  III.;  Harris  Bank  Glencoe  -  Northbrook,  N.A.,  Glencoe, 
III  ;  Harris  Bank  Naperville.  Naperville,  III  ;  Harris  Bank  Roselle, 
Roselle,  III.,  Harris  Trust  Co.  of  California,  San  Francisco,  Ca.; 
and  Harris  Trust  and  Savings  Bank,  Chicago.  III. 

Harris  Trust  and  Savings  Bank  has  the  foil,  subsids.:  Harris 
Bank  International  Corporation,  New  York  and  its  subsid. 
Harris  International  Administracao  e  Servicos  Ltda.,  San 
Paulo,  Brazil;  Harris  Brokerage  Services,  Inc.,  Dover, 
Delaware;  Harris  Building  Services  Corporation;  Harris 
Trading  Advisory  Corporation;  Harriscorp  Investments, 
Inc.;  Harriscorp  Leasing,  Inc.;  Harriscorp  Mortgage,  Inc.; 
Harriscorp  Services,  Inc.;  Michigan  Holdings,  Inc.;  N. 
W.  Harris  Corporation,  all  Chicago,  III ;  Harris  Bank  Hinsdale, 
N.A.,  Hinsdale,  III.;  Harris  Bank  of  Winnetka,  Winnetka,  III.;  The 
First  National  Bank  and  Trust  Company  of  Barrington, 
Barrington,  III.;  Derivative  Markets  Management  Inc.,  Chicago, 
III.;  Harris  Trust  Company  of  Arizona,  Scottsdale;  Harris  Trust 
Company  of  Florida,  West  Palm  Beach,  Fla  ;  and  Harris  Trust 
Company  Of  New  York,  New  York. 

Other  Interest 

United  Provinces  Property,  Amsterdam,  The  Netherlands 

(50%  int.). 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  inc . 

8,348,342 

8,538,681 

Interest  charges . 

5.448,442 

5,891,543 

Provision  loan  losses  . 

520,583 

428,500 

Salaries  &  benefits 

1,059,579 

996,551 

Income  taxes  . 

86,500 

87,646 

Net  income  . 

352,950 

339,185 

Cash  resources  . 

14.513,961 

12,735.897 

Securities  . 

10,524,824 

10,524,307 

Loans 

54.470,557 

51,966,217 

Deposits  . 

74,876,396 

71,388,036 

Debentures 

1,462,482 

1,099,521 

Approp.  for  contingencies 

459,464 

457,101 

Shareholders’  equity 

3,185,405 

2,995,376 

Total  assets 

Earnings  per  com.  share: 

87,179,517 

82,419,701 
$  - 

On  net  income 

Price  range  :  Common 

3.70 

3.75 

High . 

35.38 

35.00 

Low 

33.38 

25.13 

Auditors  —  Coopers  &  Lybrand,  and  Peat,  Marwick, 
Mitchell  &  Co.,  C.A  ’s,  Montreal 


B.29 

Bank  of  Montreal  Mortgage  Corporation 

Head  Off.  —  350-7th  Ave.  S.W.,  Calgary,  Alta.  Sec.  Off. 
—  129  St.  James  St.,  4th  Floor,  Montreal,  Que.  H2Y  1L6. 
Telephone  —  (514)  877-1865 
Company  —  (Can.  1981  continuance;  Ont.  1970).  Co.  is 
principal  mtge.  lending  vehicle  of  Bank  of  Montreal. 

Directors 

R.  Giroux,  chm.;  T.  R.  Alton,  pres.,  G.  L.  Reuber,  v-chm.;  A. 
Bureau;  E  Drew;  I.  Ferrier;  G  D  Birks;  A.  G.  McNally;  D. 
Munford;  S.  Treat;  M  W  Barrett;  L.  G.  Rolland. 

Key  Personnel 

P.  G  Bourgeau.  sec.;  C.  Begy,  treas  &  CFO;  J.  P  Levesque, 
asst.  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

8%  Sr.  Pfce.  650,000  sh.  539,976  sh.  $100 

Common  300,000,000  sh.  271,002,500  sh.  $1 

•  At  May  31,  1987. 

8%  Sr.  Pfce.  —  Cumulative  and  non-voting. 

Common  —  Voting  stock. 

Major  Shareholder  —  Bank  of  Montreal  holds  all  o/s  voting 
stk. 
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Long-Term  Debt 

7V4%-7%%  S.F.  Debs.,  Ser.  A  —  Dated  July  5,  1972;  due 
Oct.  1,  1987;  was  prepayable  Oct.  1,  1978  Int.  at  714%  to  Oct 
1.  1978,  and  thereafter  at  7 %%  to  maturity 

Author.  &  iss.,  $15,000,000;  o/s  at  Oct  31  1986 

$1,195,000. 

Redeem,  al  par.  S.f.  to  retire  up  to  7%  of  princ.  amt.  on  which 
early  maturity  option  not  exercised  in  each  of  the  yrs.  1979  to 
1986,  incl. 

Security  —  Princ  ,  int.  and  redempt  prem.  guaranteed  by  the 
Bank  of  Montreal. 

Trustee  —  The  Royal  Trust  Co 

9%  Debs.,  Ser.  B  —  Dated  Feb.  19,  1974;  due  Feb  1,  1989, 
was  prepay,  on  Feb.  1,  1980.  at  the  holder's  option,  exer.  after 
Feb.  1,  1979  and  prior  to  Aug.  1,  1979.  Int.  Feb.  and  Aug.  1. 

Author  ,  and  iss.  $20,000,000;  o/s  at  Oct  31  1986 

$1,325,000. 

Redeem,  at  100.60  to  Feb.  1,  1987;  thereafter  at  par  plus 
accr.  int.  in  each  case. 

Security  —  Unsecured;  voting  control  by  Bank  of  Montreal 
may  not  be  reduced  below  50%  while  ser.  B  debs.  o/s. 

Trustee  —  The  Royal  Trust  Co. 

11V4%  Exchangeable  Debs.  —  Dated  Aug  5,  1981,  due 
Sept.  8,  1991.  Author,,  iss.  &  o/s,  Oct.  31,  1986,  $95,656,000. 

At  holder's  option,  exchangeable  for  com.  shs.  of  The  Bank  of 
Montreal  on  or  before  Sept.  8,  1991  at  $33  per  com.  sh.  Not  re¬ 
deem.  prior  to  Sept.  8,  1986.  Redeem,  thereafter  at  declining 
premiums. 

Short  Term  Notes  —  O/s  at  Oct  31,  1986,  $1,010,968,000 

Medium  Term  Notes  &  Investment  Certificates  —  Int.  at 
varying  rates;  o/s  at  Oct.  31,  1986,  $7,360,202,000. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Interest  &  other  inc . 

965,009 

924,284 

Interest  charges 

822,452 

798,138 

Provision  loan  losses  . 

7,218 

7,443 

Net  income  . 

23,561 

41,423 

Securities  . 

404,412 

489,413 

Loans  &  mtges 

8,784,829 

7,169,284 

Deposits  ,  .  . 

8,371,170 

6,948,033 

Debentures . 

98,176 

98,278 

Shareholders'  equity  . 

352,830 

333,999 

Total  assets  . 

9,216,023 

7,693,63 7 

Earnings  per  com.  share: 

$  — 

On  net  income 

n.a. 

n.a. 

B.30 

Bank  of  Montreal  Realty  Inc. 

Head  Off.  —  129  St.  James  St.,  4th  Floor,  Montreal,  Que 
H2Y  1L6  Telephone  —  (514)  877-1865. 


Long-Term  Debt 

At  Oct.  31,  1986,  l-t  debt  totaled  $352,255,000 


1986 

1985 

$000 - 

9%  mtge.  due  1996 

1,217 

1,288 

10.25%  mtge,  due  1992 

5,128 

5,196 

7.75%  mtge.  due  1998 

137 

141 

7.75 %  mtge.  due  1992 

1  14 

121 

10.75%  mtge.  due  1991 

2,589 

.... 

13%  mtge.  due  1986  . 

96 

12.75%  notes  due  1988 

50,000 

10.75%  notes  due  1992 

75,000 

16.75%  notes  due  1988 

75,000 

75,000 

9.5%  notes,  due  1996 

100,000 

Other,  interest  free 

70 

13.625%  debentures  ■ 

93,000 

100,000 

352,255 

231,842 

■Sinking  fund  Due  Dec. 

1 ,  2000.  Not  redeem 

prior  to  Dec 

1 ,  1995  for  other  than  s.f.  purposes.  Otherwise  redeem,  at  price 

declining  from  113.625%  in 

1980  to  par  in  1996 

S.f  to  retire 

$6,000,000  in  years  through  1999. 


Company  —  (Can  1956;  continuance,  1981)  Acquires, 
owns,  develops  and  manages  the  real  estate  property  of  the 
Bank  of  Montreal. 


Directors 

W  E  Bradford;  B  D  Birks;  P.  A.  G  Cameron;  T.  C.  Camp:  C. 
W  Daniel;  L.  F,  Darlington;  G.  E  Neal;  H.  W.  Sloan  Jr.;  R.  W. 
Saddington;  G  L.  Reuber 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand# 

nil 

1,001,013  sh. 
100  sh. 


Cl.  C  Pref. 

Cl.  A  Common 
Cl.  B  Common 
•  At  Oct.  31,  1986. 

Major  Shareholder  —  The  Bank  of  Montreal  owns  all  o/s  vtg. 
stk. 

Capital  Stock  Changes  —  During  fiscal  1986,  co.  redeemed 
all  o/s  cl.  C  sh.  at  $1.00  per  sh. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue  . 

65,1 12 

56,135 

Net  income 

4,874 

4,542 

Long-term  debt,  net 

352,255 

231,842 

Shareholders’  equity 

83,613 

87,480 

Cash  flow,  operations 

15,348 

13,874 

Total  assets 

504,207 

481,627 

Earnings  per  cl.  A  sh 

$  - 

On  net  income 

n/a 

n/a 

B.31 

The  Bank  of  Nova  Scotia 

Head  Off.  —  1709  Hollis  St.,  Halifax,  N.S.  B3J  1W1.  Exec. 
Off.  —  44  King  St.  W  ,  Toronto.  Ont  M5H  1 H 1  Telephone  — 
(416)  866-6161  Trans.  Agents  —  Montreal  Trust  Co.,  Halifax, 
St.  John's,  Charlottetown,  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary,  Vancouver;  The  Bank  of  Nova 
Scotia  Trust  Co  of  New  York,  New  York;  Ravensbourne 
Registration  Services,  London,  Eng  Listed  —  BNS  T.  M  V  AL 
W,  L  (Eng  ). 

Bank  —  (Canada  1832).  Chartered.  Provides  a  full  range  of 
commercial,  corp.  and  personal  banking  services  in  Canada  and 
throughout  the  world  At  Oct.  31,  1986,  operated  1,019 
branches  in  Canada,  and  was  represented  in  49  other  countries 
through  176  branches,  subsidiaries,  and  associated  banks  and 
offices 

Directors 

C.  E.  Ritchie,  chm.  &  CEO;  J.  A.  G.  Bell,  deputy  chm.,  pres.  & 
COO;  P.  C.  Godsoe,  vice-chm.;  W.  S.  McDonald,  vice-chm.  int’l. 
div.;  E.  K.  Cork;  D.  G.  Willmot;  Hon.  D.  S.  Macdonald;  R.  D.  Wolfe; 
J.  T.  Black;  J.  W.  Sinclair;  Hon.  John  B  Aird;  L  R  Wilson  -  To¬ 
ronto;  G.  H.  Hobbs,  T.  G.  Rust;  G.  F.  MacFarlane  -  Vancouver;  D. 
E.  Mitchell;  R.  L.  Pierce:  G.  J.  Maier  -  Calgary;  K.  V.  Cox  -  St. 
John,  N  B.,  W.  S.  McGregor  -  Edmonton;  D.  Maclaren  -  Ottawa; 
E.  J.  Courtois  -  Montreal; ;  H.  H.  McCain  -  Florenceville,  N.B  ;  A. 
C.  Shaw  -  Halifax;  F.  H.  Sherman;  P.  J.  Phoenix  -  Hamilton,  Ont.; 
L.  I.  Barber  -  Regina;  F,  R  Johnson  -  Winston-Salem,  N.  C.;  H 
A.  Parker  -  Yellowknife,  N.W.T.;  I.  McDougall  -  New  York,  N.Y.; 
R.  J.  Martinez  -  San  Juan,  Puerto  Rico;  Rt.  Hon.  Earl  of  Iveagh  - 
Dublin,  Ireland,  M.  H.  D  McAlpine;  Rt.  Hon.  Lord  Keith  of 
Castleacre;  Sir  Denis  Mountain  -  London.  Eng.;  M  J.  Mitchell- 
Green  -  Hamilton,  Bermuda 

Key  Personnel 

B.  R.  Birmingham,  v-p,  North  American  corp  banking;  R.  L. 
Brooks,  v-p  investment  banking,  N.  America;  R.  W.  Fleming,  v-p 
Can.  commercial  and  retail  banking;  L  L  Fox.  v-p  investment 
banking,  Europe;  M  C  Johnston,  v-p  inti.;  K.  S  Rowe,  v-p 
Pacific.  R.  G.  Taylor,  v-p  inti.  gen.  admin.;  A.  E.  Whabe,  v-p 
opers. 

No.  of  Employees  —  26,215  at  Oct.  31,  1986 
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Capital  Stock 

Author.  Outstand* 

Pref.  50,000,000  sh. 

Floating  rate  14,000,000  sh 

Common  >225,000,000  sh.  163, 1 13,878  sh 

•  At  Oct.  31,  1986 

■  Incl.  8,847,170  sh.  reserved  for  iss.  under  shldr.  divd.  and 
sh  purch.  plan 

Pref.  —  Iss.  in  series.  Aggregate  consideration  for  which  all 
pref.  shs.  may  be  iss.  not  to  exceed  $1  billion. 

Common  —  Aggregate  consideration  for  which  all  com.  shs. 
may  be  iss.  not  to  exceed  $1.5  billion. 

Capital  Stock  Changes  —  Com.  shs  split  3-for-l  on  Jan  27, 
1 984.  On  June  6,  1 986,  all  o  /  s  10%  conv.  debs  were  called  and 
conv.  to  12,735,763  com.  sh.  During  1986,  2,733,266  com.  sh. 
were  iss.  under  divd.  &  sh.  purch  plan. 

Dividends  —  Com.  —  $0  72  Divds  pd  in  fiscal  years  as 


follows: 

1983  .  $0.64 

1985 

$0.68 

1QR4  0.68 

1986  . 

0.69 

Long-Term  Debt 

At  Oct,  31.  1986  l-t  debt  totaled  $1,159,631,000 

1986 

1985 

-  $000  - 

Deb,  due  1989  • 

75,000 

75,000 

Deb.,  due  1993  • 

139,080 

136,750 

Deb.,  due  1994  • 

278,160 

273,500 

Deb.,  due  2000  • 

195,620 

197,400 

Deb  ,  due  2085  • 

417,240 

.... 

9.5%  Deb.,  due  1997  . 

43,588 

44.433 

Other,  due  to  1992  . 

10,943 

1 1,561 

10%  conv.  deb,  due  2001 

.... 

149,945 

1,159,631 

888,589 

e  Bearing  interest  at  floating  rates  from  prime  minus 
0.625%  to  LIBOR  plus  0.125%. 


Wholly  Owned  Subsidiaries 

Scotia  Leasing  Ltd.,  1624,  44  King  St.  W.,  Toronto,  Ont.  M5H 
1 H 1 .  C  J.  Hopmans,  pres  ;  The  Bank  of  Nova  Scotia  N.V.,  Phi- 
lipsburg,  St.  Maarten,  Netherlands  Antilles;  The  Bank  of  Nova 
Scotia  International  Ltd.,  Nassau,  Bahamas,  and  its  wholly- 
owned  subsids.,  The  Bank  of  Nova  Scotia  International 
(Curacao)  N.V.,  ASC  Co.  Inc.,  Scotia  Realty  Bahamas  Ltd., 
BNS  International  (United  Kingdom)  Ltd.,  and  BNS  Interna¬ 
tional  (Panama)  S.A.,  Panama  City,  Panama;  First  Southern 
Bank  Ltd.,  Westboro,  Monenotte  Cork,  Republic  of  Ireland;  The 
Bank  of  Nova  Scotia  Channel  Islands  Ltd.,  Jersey,  Channel  Is¬ 
lands,  and  its  wholly-owned  subsid.,  The  Bank  of  Nova  Scotia 
Trust  Co.  Channel  Islands  Ltd.;  BNS  International  (Hong 
Kong)  Ltd.,  Hong  Kong;  The  Bank  of  Nova  Scotia  Asia  Limited 

—  Collyer  Quay,  Singapore;  The  Nova  Scotia  Corp., 
Wilmington,  Dela.;  The  Bank  of  Nova  Scotia  Trust  Co. 
(Bahamas)  Ltd.,  Nassau,  Bahamas,  and  its  wholly-owned 
subsids.,  The  Bank  of  Nova  Scotia  Trust  Co.  (Cayman)  Ltd., 
Georgetown,  Grand  Cayman.  C  l.,  and  The  Bank  of  Nova 
Scotia  Trust  Co.  (Caribbean)  Ltd.,  Bridgetown,  Barbados; 
Empire  Realty  (Cayman)  Ltd.,  Georgetown,  Grand  Cayman, 
B  W  I  ;  The  Bank  of  Nova  Scotia  Trust  Co.  (United  Kingdom) 
Ltd.,  London,  Eng  ;  Scotia  Realty  Ltd.,  44  King  St.  W  ,  Toronto, 
Ont.  M5H  1 H 1 ;  MHM  Properties  Group,  44  King  St.  W. 
Toronto,  Ont  M5H  1 H 1 ;  The  Bank  of  Nova  Scotia  Properties 
Inc.,  44  King  St,  W.,  Toronto,  Ont  M5H  1 H 1 . 

Other  Subsidiaries  and  Investments 

The  Bank  of  Nova  Scotia  Trust  Co.  of  New  York  —  New 
York,  N  Y  Wholly  owned,  except  directors'  shs  ;  The  Bank  of 
Nova  Scotia  Jamaica  Ltd.  —  Kingston,  Jamaica  (70%  owned) 
Has  wholly-owned  subsid  ,  The  Bank  of  Nova  Scotia  Trust  Co. 
of  Jamaica  Ltd.;  The  West  India  Co.  of  Merchant  Bankers 
Ltd.  —  Kingston,  Jamaica.  (Owned  6673%  by  bank;  3373%  by 
The  Bank  of  Nova  Scotia  Jamaica  Ltd  );  Scotia  Mortgage 
Corp.  —  2201  Eglinton  Ave.  E  ,  Scarborough,  Ont  MIL  4S2.  A 
E  Taylor,  pres  (99  99%  owned);  Maduro  &  Curiel's  Bank,  N.V. 

—  Curacao,  Netherlands  Antilles,  (49.1%  owned).  Has  subsids., 
Caribbean  Credit  Corp.  N.V.,  Caribbean  Mercantile  Bank 
N.V.,  Maduro  4  Curiel's  Bank  (Bonaire)  N.V.,  Maduro  4 
Curiel’s  insurance  Services  N.V.,  N.V.  de  Curacaosche 
Hypotheekbank,  N.V.  De  Spaar-en  Beleenbank  van  Curacao, 
Caribbean  Mercantile  Trust  Co.  N.V.  and  The  Windward 
Islands  Bank  Ltd.;  Singapore  Gold  Clearing  House  Private 


Ltd.,  Singapore,  (20%  int),  inactive.;  The  Bank  of  Nova  Scotia 
Trinidad  4  Tobago  Ltd.  —  Port-of-Spain,  Trinidad,  (47.3%  int  ). 
Has  wholly-owned  subsid  ,  The  Bank  of  Nova  Scotia  Trust  Co. 
of  Trinidad  and  Tobago;  Caribbean  Financial  Services  Corp. 

—  Bridgetown,  Barbados  (12.9%  int.);  Scotia  Centre  Ltd.  — 
3000,  700  2nd  St.  S.W.,  Calgary,  Alta.  T2P  2W1.  (50%  jt.- 
venture  int  );  VCDL  Investment  Ltd.  —  650  W  Georgia  St. . 
Vancouver,  B  C.  V6B  4N7.  (50%  jt. -venture  int.;  inactive 
following  sale  of  property);  The  Bank  of  N.T.  Butterfield  4  Son 
Ltd.,  Hamilton,  Bermuda  (13.7%  int  );  Export  Finance  Corp.  of 
Canada,  Ltd.,  (10  2%  int ;  inactive);  Chargex  Ltd.,  Ottawa,  Ont. 
(25%  int  );  Brunswick  Square  Ltd.  —  1  Brunswick  Sq.,  Suite 
M 103,  Saint  John,  N  B.  E2L  4V1  (50%  int  );  Scotia- Toronto- 
Dominion  Leasing  Ltd.  —  1600,  44  King  St  W  ,  Toronto,  Ont. 
M5H  1H1.  A  50%-owned  jt. -venture  with  the  Toronto-Dominion 
Bank;  Scotiabank  de  Puerto  Rico  —  1  Mercantil  Plaza,  2 
Ponce  de  Leon  Ave  ,  Hato  Rey,  Puerto  Rico  (99.9%  int  ); 
Calgary  Centre  Holding  Ltd.  —  1200,  9945-108  St  E 
Edmonton,  Alta  (70%  int  );  Frederickton  Developments  Ltd. 

—  1226  Hollis  St.,  Halifax  N.  S.  (52.6%  int.) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31:  1986 


1985 


$000 


Interest  &  divd.  inc . 

5,776,347 

5,816,842 

Other  income 

435,417 

354,272 

Interest  expense 

4,133,674 

4,340,810 

Provision  for  loan  losses 

412,500 

319,704 

Net  income  . 

336,206 

303,609 

Bank  debentures . 

1,159,631 

888,589 

Shareholders’  equity 

2,818,941 

2,388,381 

Aprop.  for  contingencies 

240,000 

210,000 

Loans 

43,216,912 

41,623,520 

Deposits  . 

53,351,024 

52,704,258 

Total  assets 

64,012,516 

61,068,795 

Earnings  per  com.  share:# 

On  net  income 

Price  Range: 

1.94 

1.82 

Class  com. 

High  . 

17.50 

15.00 

Low . 

•Fully  diluted. 

12.25 

12.13 

Auditors  —  Clarkson  Gordon  and  Peat,  Marwick.  Mitchell  & 
Co.,  C.A.'s,  Toronto. 

B.32 

The  Bank  of  Tokyo  Canada 

Head  Off.  —  Suite  2160,  Box  42,  Royal  Bank  Plaza,  South 
Tower,  Toronto,  Ont  M5J  2J1.  Telephone  —  (416)  865-0220. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
Tovan  Investments,  Ltd,  on  July  30,  1981.  Has  3  branches 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Interest  &  other  income 

52,597 

53,1 15 

Interest  charges 

40,548 

40,937 

Provision  loan  losses 

2,637 

1,002 

Salaries  &  benefits 

2,638 

1,989 

Net  income 

2,017 

3,440 

Earnings  per  com.  share. 

On  net  income 

$6.63 

$12.80 

-  $000  - 

Cash  &  resources 

47.205 

17,165 

Securities  . 

25,805 

8,781 

Loans 

578,230 

586,524 

Total  assets  ......... 

735,410 

665,595 

Deposits 

588,389 

570,793 

Acceptances  . 

74,167 

45,167 

Approp  for  contingencies 

8,689 

10,205  2 

Shareholders'  equity 

59,624 

33,895 

Auditors  — ■  Thorne  Ernst  &  Whinney  and  Touche  Ross  &  Co., 
C.A.'s,  Toronto. 
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Directors  —  Takeo  Uriu,  pres.  &  CEO;  M.  J. 
Campbell;  6  J.  McGill;  V.  R  E.  Perry  -  Toronto;  G.  T. 
Page  -  Calgary;  T  K.  Shoyama  -  Victoria,  B.C.;  Tamotsu 
Yamaguchi  -  New  York,  N  Y. 

Key  Personnel  —  Kaija  Suitsu,  exec  v-p  &  sec  ;  Teruo  Ihara, 
treas.-  Toronto 

No.  of  Employees  —  Approx  90 
Capital  Stock 

Author  Outstand  Par 

Common  600,000  sh.  483,660  sh  $100 

Major  Shareholder  —  Wholly  owned  by  the  Bank  of  Tokyo 
Ltd. 

Wholly  Owned  Subsidiary  —  The  Bank  of  Tokyo  Leasing 

Corp.,  Toronto. 


Key  Personnel 

J.  Proust,  exec,  v-p;  R.  Delous,  sr.  v-p,  gen.  mgr.,  Western 
Canada,  F.  Charron,  sr.  v-p.  opers  &  sec  ;  J.-C  Daigneault,  sr. 
v-p,  gen.  mgr.,  Quebec;  P.  Halliard,  v-p.  corp.  credit;  M. 
Ballhausen,  sr.  v-p,  gen  mgr.  Ont.;  A.  Mercier,  sr.  v-p,  mgr.,  Mon¬ 
treal  branch;  M.  Charbonneau,  v-p  &  treas.;  Yvon  Choiniere,  v-p, 
compt.  &  chief  accountant. 

Capital  Stock 


Author. 

Outstand.e 

Par 

Class  A 

6,700,000  sh. 

4,100,000  sh. 

$10 

Class  B 

3,000,000  sh. 

1,443,000  sh. 

$6 

e  At  Oct.  31,  1986 

Major  Shareholder  —  Wholly-owned  by  Banque  Nationale 
de  Paris  Group. 


B.33 

Banner  Industries  Inc. 

Head  Off.  —  905,  885  Dunsmuir  St..  Vancouver,  B.C.  V6C 
1N5.  Telephone  —  (604)  681-0114.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver.  Listed  —  BAI:  V. 

Company  —  (B.C.  1980).  In  Feb.,  1987,  co.  acquired  all  of 
the  iss.  shs.  of  R.  H.  Entertainment  Inc.,  a  Califorinia  co. 
engaged  in  the  devel.  and  prod  of  film  and  television  props. 
Under  the  terms  of  the  agree  the  co.  iss.  approx.  1 1,000,000 
shs.  at  a  deemed  price  of  50c  per  sh.  to  R.  H.  Entertainment. 

Directors  —  P.  Dawkins,  chm.;  S.  Meek,  pres.;  T.  Sadlier- 
Brown;  T.  Diakow. 

Capital  Stock  —  Author  Outstand.e  Par 

Common  25,000,000  sh.  1,220,538  sh.  n.p.v. 

•  At  Dec.  31,1 986  (prior  to  iss.  of  approx.  1 1 ,000,000  shs.  for 
acquisition  of  R.  H.  Entertainment). 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Aug.  1985,  consol,  com.  stk.  on 
basis  of  1  new  sh.  for  each  2V2  old  shs. 

Dividends  —  None  paid. 


B.34 

Banque  Nationale  de  Paris  (Canada) 

Head  Off.  —  BNP  Tower,  1981  McGill  College  Ave . 
Montreal,  Que  H3A  2W8  Telephone  —  (514)  285-6000. 

Bank  —  Schedule  B  bank  formed  on  July  30,  1981.  On  Nov. 
1,  1981,  bank  merged  with  its  wholly-owned  subsid.,  BNP 
Canada  Inc.,  to  continue  under  its  present  name.  Branches 
located  in  Montreal,  Quebec,  Sherbrooke,  Trois-Rivieres. 
Toronto,  Laval,  Toronto,  and  Vancouver. 

Employees  —  286  at  Apr  16,  1987. 

Directors 

R.  Charbonneau,  chm.  -  Montreal;  J.  H.  Wahl,  vice-chm.  - 
Paris,  France;  F  Jonathan,  pres.  &  CEO;  R  Lachapelle  - 
Montreal,  Que.;  P  H.  O'Donoghue;  A.  Labatt  -  Toronto; 
Emmanuel  Philippon;  R  Benoit  -  Paris.  France. 


B.35 

G.  E.  Barbour  Company,  Limited 


Head  Off.  —  P.0  Box  130,  Saint  John,  N.  B  Exec.  Off.  — 
P-O-  Box  1130,  Sussex,  N.B.  EOE  IPO  Telephone  —  (506) 
433-2260.  Trans.  Agent  —  Royal  Trust  Co.,  Saint  John  (Cl.  A 
shs). 

Company  —  (N.B.  1905).  Wholesaler,  mfr.  and  distributor  of 
food  products  in  Atlantic  provinces  and  eastern  Quebec.  Mfg 
facilities  are  maintained  at  Sussex,  N  B  Brand  names  incl. 
Barbour  McCready's,  Wilson  &  Morse,  King  Cole,  and  Sussex 
No.  of  Employees  —  Approx.  250 
Directors 


T.  L  McGloan,  chm.  -  St.  John;  G.  J.  Carter,  pres  ;  H.  E 
Sullivan;  D  G.  Hickingbottom  -  East  Riverside;  all  N.B  ;  J.  A 
McCleery  -  Toronto;  Ella  C.  Whelly,  sec  ;  D.  M.  Smith,  London, 
Eng.;  J.  G.  Rigg,  J.  A.  Beaulieu. 

Key  Personnel 


D.  C.  Maxwell,  v-p  &  sec. -treas.;  F.  Baxendale,  v-p,  opers.;  G. 
W.  Brennan,  v-p;  C.  C.  Smith,  asst  sec. -treas. 

Capital  Stock 
Author.  Outstand. 

514%  Pref  58,386  sh.  36,308  sh 

Cl.  A  79,920  sh.  79,920  sh. 

Cl  B  39,960  sh.  39,960  sh. 

Pref.  —  Redeem,  at  $10  plus  accr.  and  unpd.  divds  ;  same  in 
liquid.  Non-voting  unless  6  quarterly  divds.  in  arrears,  when  one 
vote  and  as  a  class  may  elect  1  director  if  board  is  five  or  less,  2 
if  more  than  five. 


Par 

$10 

n.p.v. 

n.p.v. 


Class  A  —  Pref.  as  to  cum.  divds.  of  60c  p.a.;  after  cl.  B  re¬ 
ceives  60c  in  any  yr,  shs.  equally  sh.-for-sh.  in  further  divds.  up 
to  15c  in  such  yr.  Non-voting  unless  divds.  in  arrears  amt.  to  90c 
a  sh  when  one  vote. 

Class  B  —  Voting  stk 


Dividends 

5'/2%  Pref.  —  Rate  55c  p.a.  cum.  pay.  Jan.,  Apr.,  July  and 
Oct.  2,  pd.  reg.  Extra  of  13940  per  sh  pd  Dec.  29,  1978. 

Cl.  A  —  Present  rate  60c  p.a.  pay.  quarterly  Extra  15c  has 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  divd.  income 

96,253 

91,907 

Interest  expense 

76,260 

74,633 

Provision  for  loan  losses 

7,570 

6,980 

Provision  for  loan  losses 

7,570 

6,980 

Other  income 

9,711 

8,868 

Net  income 

2,307 

1,113 

Loans  . 

643,300 

606,342 

Deposits 

1,075,895 

998,960 

Approp  for  contingencies 

6.018 

5,052 

Shareholders'  equity  . 

70,495 

67,222 

Total  assets 

1,303,841 

1,243,865 

$  - 

Earns  per  cl.A.,1  &  cl.B  sh: 

On  net  income  . 

Earns  per  cl.  A,  ser.  2  sh: 

0.22 

0.1 1 

On  net  income  . 

1.31 

0.63 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct  31: 

1986 

1985 

Revenue 

1,797 

$000 

1,238 

Equity  income 

201 

4 

Net  income,  operations 

1,047 

614 

Extraordinary  items 

.... 

217 

Net  income 

1,047 

830 

Current  assets 

8,666 

8,396 

Investments . 

2,202 

2,010 

Current  liabilities 

3,304 

2,806 

Long-term  debt,  net 

108 

1,159 

Shareholders'  equity 

9,923 

8,546 

Total  assets 

12,937 

12,724 

Cash  flow,  opers . 

3,852 

3,325 

Earnings  per  cl.  B  share: 

On  net  income,  oper 

n.a. 

$ 

n.a. 

On  net  income 

n.a. 

n.a. 

Auditors  —  Coopers  &  Lybrand,  C.A  s.  Saint  John,  N.B 


Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.  A.;  Clarkson 
Sordon,  C  A  -  Montreal. 
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been  reg.  pd.  each  yr.  in  Feb.  from  1968  to  1983,  and  from  1985 
to  1986. 

Cl.  B  —  Pd.  $4.90  per  sh  in  1986  None  pd  during  1980-85 

Long-Term  Debt 

O/s  at  Oct.  31,  1986,  totaled  $108,060. 

1986  1985 

- $000 - 

1314%  Term  bank  loan  - —  158 

Notes  pay.  108 _ 1,101 

108  1,260 

Less:  Current  portion  — - _ 100 

108  1,159 

Wholly-Owned  Subsidiaries  —  Reed  Co.  Ltd.;  Barbour 

Wholesalers  Ltd.,  McCready’s  Ltd. 

B.36 

Barclays  Bank  of  Canada 

Head  Off.  —  Suite  3500,  Commerce  Court  West,  Toronto, 
Ont  M5L  1G2.  Telephone  —  (416)  862-0594 

Bank  —  Schedule  B  bank  formed  from  conversion  of 
Barclays  Canada  Ltd.  on  July  30,  1981 ,  with  an  author,  capital  of 
$80,000,000  Has  branches  in  St.  John's,  Halifax,  Montreal, 
Toronto,  London,  Winnipeg,  Saskatoon,  Calgary,  Edmonton  and 
Vancouver. 

In  fiscal  1986,  author  capital  increased  to  $125,000,000 

Directors 

W  B  Harris,  chm.;  G.  D.  Farrar,  pres.  &  CEO;  M.  J.  Reave- 
ley,  exec,  v-p;  R  C.  Meech;  G.  E.  Renison;  E.  E.  Stewart;  G 
R.  Albino  -  Toronto;  E  C.  Phillips  -  Vancouver;  Kathleen  M. 
Richardson  -  Winnipeg;  Maurice  Sauve  -  Montreal;  H.  C. 
Collingwood  -  St.  John's,  Nfld  ;  P  C.  Bawden  -  Calgary;  B  G. 
Pearse  -  New  York,  N.Y.;  G  N  Mobbs  -  Buckinghamshire,  Eng.; 
Lord  Thomas  Ashton  -  Gloucestershire,  Eng 
Key  Personnel 

Key  Personnel 

D.  H.  J.  Coombs,  exec,  v-p,  CFO;  J.  B.  Eaton,  sr  v-p,  credit; 
v-p’s:  H.  J  Gosselin,  corp.  planning  &  mktg.;  Alan  McKenzie, 
sec.;  N  G.  Taylor,  credit;  G.  W.  McCracken,  credit;  W.  Clarke, 
fin.  admin.;  Chandru  Narwani,  chief  acct.  &  cont.;  M.  C.  Newbury, 
corp.  banking;  D.  E.  Hatch,  info,  systems;  S.  M.  Roth,  currency 
specialist;  J.  C.  Wood,  money  market;  A.  C.  Aurelius,  inti  trade 
fin.;  J.  R.  Girvan,  foreign  exch.;  D.  A.  S.  Mills,  merchant  banking; 
K.  E.  Stiles,  leasing. 

Capital  Stock# 

Author.  Outstand. 

Common  500,000  sh.  410,000  sh. 

e  At  Oct.  31,  1986. 

Major  Shareholder  —  Wholly  owned  by  Barclays  Bank  PLC. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

- $000  - 

Net  interest  income . 

21,806 

20,453 

Other  income  . 

10,761 

7,469 

Net  income . 

2,154 

4,353 

Earnings  per  com.  share: 

On  net  income  . 

$5.35 

$10  88 

Cash  resources  . 

126,033 

78,683 

Securities 

116,764 

158,771 

Loans  . 

1,125,477 

903,182 

Deposits . 

1,224,474 

1,032,963 

Acceptances  . 

461,872 

457,976 

Approp  for  contingences 

9,864 

20,623 

Shareholders'  equity 

81,383 

64,313 

Total  assets . 

1,853,240 

1,617,719 

Auditors  —  Price  Waterhouse,  C.A.s, 

Toronto. 

B.37 

Barrincorp  Industries  Inc. 

Head  Off.  —  80  Enterprise  Rd..  Rexdale,  Ont.  M9W  1C6 
Telephone  —  (416)  247-5341.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Calgary.  Edmonton,  Vancou¬ 
ver.  Listed  —  BCP:  T. 

Company  —  (Ont.  1986  amalg.).  Engaged  in  the  manufacture 


and  distribution  of  industrial  and  consumer  products;  principally 
that  of  replacement  exhaust  systems  for  domestic  and  foreign 
automobiles  and  light  trucks.  Opers.  are  conducted  through  two 
divisions:  Barrick  AP  Auto;  and  Dearborn  Steel  in  Canada  and 
the  US. 

In  Canada,  the  co.  sells  exhaust  systems  primarily  to 
retailers,  wholesalers,  and  service  stations,  and  include 
Canadian  Tire  Corporation;  UAP  Inc.;  and  Minute  Muffler 
Limited  In  addition,  the  company  is  the  exclusive  supplier  of  ex¬ 
haust  systems  to  independently  operated  concerns  under  the 
names  of  Thruway  Mufflercentre  and  Thruway  Centre  du 
Silencieux.  The  company  is  also  the  supplier  of  exhaust 
systems  to  over  300  service  stations  and  garages  under  the 
name  The  Original  Muffler  Shop. 

Directors 

E.  C.  Hill,  pres.  &  CEO;  D.  J.  Murphy  -  Goderich,  Ont.;  B.  D. 
Marshall;  Roy  MacLaren  -  Toronto. 

Key  Personnel 

J.  M.  Campbell,  J.  L.  Cook,  exec,  v-p's;  Jacquelyn  Moore,  v-p 
&  sec.;  J.  R.  Young,  v-p  &  cont.;  R.  J.  Bennett,  v-p,  oper.;  David 
Kondra,  v-p,  mktg. 

Capital  Stock 

Author.  Outstand. 

Subord.  Vtg.  unlimited  925,317  shs. 

Mult.  Vtg.  1  465,000  shs.  1,239,683  shs. 

eAug.  6,  1986 

Warrants  —  As  at  Aug  8,  1986,  total  of  350,000  multiple  vtg. 
shs.  reserved  forwts.  exer  at  $10.35  per  sh.  to  Aug  31,  1989. 

Subord  Vtg.  —  Entitled  to  1  vote  per  sh.  Particip.  equally  with 
multiple  vtg.  stk.  as  to  pay  of  divds.  and  distribution  of  assets.  In 
the  event  of  a  take-over  bid  for  multiple  vtg.  stk.,  such  shs.  shall 
automatically  be  converted  into  subord.  vtg.  stk.  on  sh.-for-sh. 
basis. 

Multiple  Vtg.  —  Entitled  to  10  votes  per  sh.  Particip.  equally 
with  subord.  vtg.  stk.  as  to  payment  of  divds.  and  distribution  of 
assets 

Public  Financing  —  In  July  1986,  350,000  units  (one  subord. 
vtg.  sh.  and  14  of  one  subord.  vtg.  sh.  wt.)  offered  at  $9.50  per 
unit  to  net  co.  $1,757,700. 

Major  Shareholder  —  Over  80%  voting  int.  control  by  family 
of  E.  C.  Hill. 

Dividends  —  None  since  public  financing  in  July,  1986 

Long-Term  Debt  —  O/s  at  Mar  1,  1986.  $6,769,000  incl. 
$905,000  due  within  one  year. 

Wholly  Owned  Subsidiaries  —  Barrick  International  Inc.; 
Dearborn  Steel  Products  Inc. 

FINANCIAL  STATEMENTS 


Fiscal  years  ended  Mar.  1. 

1986 

1985 

-  $000  — 

Revenue 

38,390 

36,1 12 

Net  income  . 

958 

1,446 

Earnings  per  share 

n.a 

n.a. 

Inventories 

8,644 

8,148 

Accounts  rec. 

9,053 

6,623 

Fixed  assets,  net 

6,906 

6,734 

Current  liabilities 

1 1,901 

10,271 

Shareholders'  equity 

7,307 

7,057 

Total  assets 

26,008 

22,515 

Cash  flow 

1,865 

2,251 

Auditors  —  Price  Waterhouse,  C.A.’s, 

Toronto. 

B.38 

Bastien  Inc 

Head  Off.  —  302  Des  Erables  St.,  Saint-Emile,  Que.,  GOA 
3N0  Telephone  —  (514)  871-2424  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  Listed  —  BSI:M. 

Company  —  (Que  ,  1960).  Engaged  in  the  manuf.,  import  and 
sale  of  boots  and  shoes  for  men  and  women.  Plant  located  in 
Saint-Emile,  Que.  Trademarks  are  Bastien',  'Flexee',  'Husky', 
Siberian  Husky',  'Huskymuk',  and  under  licence:  'Chris-craft' 
and  'Hanna'. 

No.  of  Employees  —  228  at  Mar.  30,  1987. 

Directors 

N.  Chevrier,  pres.  &  CEO;  J.  Pelletier,  sec.  -  both  Sainte-Foy; 
J.  G.  Gaudreault,  v-p  admin.  -  Neufchatel;  D.  Flamand  -  Saint- 
Nicholas;  P  D  Roberge  -  St.  Bruno  de  Montarville;  P.  J. 
Lowenstein;  L.  P.  Nolet  -  both  Montreal  -  all  Que. 
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Key  Personnel 

G.  Duchaine,  treas.  &  cont.;  M.  Bedard,  product  manager;  M. 
Garneau.  Purchasing  manager;  D.  Turgeon,  production 

manager 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  4,962,500 

e  At  Mar.  31,  1967,  after  giving  effect  to  sh.  offering 

described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  N.  Chevrier  beneficially  through 
Gestion  Naracel  Inc.  holds  68%  int. 

Capital  Stock  Changes  —  On  Mar.  13,  1987,  the  co.  offered 
1,250,000  sh.  to  the  public  at  $4.00  per  sh 

Long-Term  Debt 

At  Nov.  30.  1986,  l-t  debt  totaled  $2,836,515. 


1986 

- $000 

1985 

Bank  Loans,  fltg.  rate 

2,837 

2,138 

Less:  due  1  yr . 

421 

225 

2,416 

1,913 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov  30: 

1986 

1985 

$000 - 

Revenue 

22,975 

17,756 

Net  income,  operations 

1,058 

877 

Extraordinary  items 

(393) 

(376) 

Net  income  . 

665 

501 

Long-term  debt,  net . 

2,416 

1,913 

Shareholders'  equity 

4,371 

3,715 

Cash  flow,  operations  . 

(804) 

(1.817) 

Total  assets 

18,695 

13,074 

Earnings  per  com.  share: 

— 

$  - 

On  net  income,  oper . 

0.28 

0.24 

On  net  income 

0.18 

0.13 

Auditors  —  Samson.  Beiair,  C.A  s,  Quebec,  Que. 

B.39 

Bathurst  Paper  Limited 

Head  Off.  —  891  Main  St.,  Bathurst,  N.B.  E2A  4A3. 
Telephone  —  (506)  546-3361.  Exec.  Off.  —  800  Dorchester 
Blvd  W  ,  P.0  Box  69,  Montreal,  Que.  H3B  1Y9.  Telephone  — 
(514)  875-2160  Trans.  Agent  —  Montreal  Trust  Co.  St  John, 
Halifax,  Montreal,  Toronto,  Winnipeg,  and  Vancouver  Listed  — 
BAT:  T,  M  (pref,  only). 

Company  —  (Can.  1928;  continuance.  1980).  Owns  the 
Chaleurs  linerboard  mill  at  New  Richmond.  Que.,  which  is  rented 
and  oper.  by  the  parent.  Through  its  subsid.  and  affils. ,  is  a  ma¬ 
jor  producer  of  industrial  and  consumer  packaging  in  West 
Germany;  mfrs.  glass  and  plastic  containers  in  Canada  and  the 
U.S.;  and  mfrs.  corrugated  containers  in  Canada. 

Directors 

W.  I.  M.  Turner,  Jr.,  chm.  &  CEO;  T.  O.  Stangeland,  pres.  & 
COO;  P  Desmarais;  J.  W.  Beerus;  A.  F.  Knowles  -  Montreal;  Rt. 
Hon.  The  Viscount  Rothermere,  London,  Eng 

Key  Personnel 

G.  Dufresne,  sr  group  v-p,  North  American  pulp  &  paper;  T.  J. 
Wagg.  v-p.  fin.;  G.  Fraser,  treas.;  J.  M.  Dawson,  sec.;  E.  Camille 
Robichaud,  assf.  sec 

Capital  Stock 

Author.  Outstand.e 

$1.05  Pref.  498,413  sh.  198,413  sh. 

Common  unlimited  3,492,381  sh 

eAt  Dec.  31,  1986 

$1.05  Pref.,  1963  Ser.  —  Entitled  to  $1.05  per  sh.  p  a  cum 
Redeem  at  $2 1 .05  per  sh.  Nonvoting  unless  8  quarterly  divds  in 
arrears  when  entitled  to  1  vote  per  sh.  and  as  a  class  to  elect  3 
directors  (if  12  member  board),  or  4  (if  13  members  or  more).  In 
liquid,  entitled  to  $20  a  sh.;  if  voluntary,  to  $21.05  a  sh 

Major  Shareholder  —  Consolidated-Bathurst  Inc.  (which 
see)  and  a  subsid  hold  all  o/s  com.  shs.  of  the  co. 

Dividends  —  $1.05  Pref.,  1963  Ser.  —  Entitled  to  $1  05 
pa,  cum.,  pay.  quarterly  Mar.,  June,  Sept,  and  Dec.  1. 


Long-Term  Debt 

At  Dec.  31,  1986,  co.  had  o/s  $37,802,000,  incl.  $5,837,000 
due  in  1  yr..  and  DM52,694,000  (Cdn  $37,802,000)  in  subsid 
term  bank  loans  due  to  1995. 

Wholly-Owned  Subsidiary  —  Europa  Carton  AG  — 

Hamburg,  West  Germany.  Produces  industrial  and  consumer 
packaging.  Has  wholly-owned  subsid  Europa  Carton  B.V.,  a 
folding  cartons  co.  located  in  the  Netherlands 

Other  Interests  —  MacMillan  Bathurst  Inc.  —  (50%  jt.  vent 
int  ).  Mfrs.  corrugated  containers  in  Canada;  CB  Pak  Inc.  — 
(44%  int.;  which  see).  Mfrs.  glass  and  plastic  containers  in 
Canada  and  the  U.S. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

1985 

- $000  - 

Revenue  . 

451,379 

334,797 

Net  income,  operations  . 

27,395 

27,734 

Extraordinary  items 

d893 

1,418 

Net  income . 

26,502 

29,152 

Earnings  per  com.  share: 

On  net  income,  oper . 

$7.79 

$7.88 

On  net  income . 

$7.53 

$8.29 

Cash  &  equivalent . 

17,917 

8,041 

Inventories  . 

63,527 

43,928 

Investments . 

112,292 

106,519 

Fixed  assets,  net  . 

180,784 

141,072 

Total  assets 

430,459 

335,093 

Current  assets  . 

136,232 

87,097 

Current  liabilities  . 

64,215 

34,207 

Long-term  debt,  net  . 

31,965 

30,058 

Shareholders'  equity . 

236,867 

196,624 

Working  capital 

72,017 

52,890 

Cash  flow 

38,920 

23,067 

Price  Range 

1986 

1985 

Pref  shs. 

High  . 

14.00 

13  00 

Low  . 

12.25 

10.25 

Auditors  —  Touche  Ross,  Montreal. 

B.40 

Baton  Broadcasting  Incorporated 

Head  Off.  —  9  Channel  Nine  Ct.  (P.O.  Box  9),  Toronto.  Ont. 
M4A  2M9.  Telephone  —  (416)  299-2000.  Trans.  Agent  — 
National  Trust  Co.,  Toronto.  Listed  —  BNB:  T,  M. 

Company  —  (Ont  1971).  A  diversified  communications  co 
Through  subsids..  owns  and  operates  television  stations  CFTO 
in  Toronto,  CICC-TV  and  CKOS-TV  in  Yorkton,  Sask.,  CKBI-TV  in 
Prince  Albert,  Sask.,  CKCK-TV  in  Regina,  Sask.  and  CFQC 
Channel  8  in  Saskatoon,  Sask.;  radio  stations  CKLW-AM  and 
CKJY-FM  in  Windsor,  CFQC-AM  in  Saskatoon  and  CFGO-AM  in 
Ottawa.  Also  engaged  in  the  prod,  of  television  programs, 
commercials  and  motion  pictures  from  extensive  facilities 
located  in  Toronto.  The  co.'s  printing  business  forms,  and 
packaging  subsids.  have  plants  in  St-Hyacinthe,  Que.,  Toronto 
and  Edmonton. 

During  fiscal  1986,  Shamrock  Television  Services  Inc.  was 
formed  to  acquire  CICC-TV  and  CKOS-TV  in  Yorkton,  Sask.  and 
CKBI-TV  in  Prince  Albert,  Sask. 

Directors 

A.  L.  Beattie,  chm.;  D.  G.  Bassett,  pres.  &  CEO;  J.  W.  Bassett; 
E.  J.  Delaney,  v-p  &  sec.;  J.  J.  Garwood,  v-p;  I.  R.  Gerstein;  W.  P 
Cooper;  L.  W.  McCarthy;  E.  A.  Goodman;  G.  R  Eaton;  F  S.  Ea¬ 
ton  -  Toronto;  G.  B.  Nelson  -  Saskatoon;  J.  D  Wallace  -  Sud¬ 
bury,  Ont. 

Key  Personnel 

R  A  Fillingham,  v-p,  fin  ;  R.  J.  Carnovale,  v-p,  eng  .  D.  C.  Fer¬ 
guson,  v-p,  research. 

No.  of  Employees  —  1,543  in  Aug  1986 
Capital  Stock# 

Author.  Outstand.  Par 

Common  unlimited  27,600,000  shs.  n.p.v. 

•As  at  Aug.  31,  1986,  but  giving  effect  to  2-for-1  stock  split 
in  Jan.  1987;  1,400,000  shs.  reserved  for  issue,  under  Employee 
Share  Option  Plan. 

Common  —  One  vote  per  share. 
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Major  Shareholder  —  At  Nov.  1986,  Telegram  Syndicate 
Ltd.  held  51.64%  voting  int 

Capital  Changes  —  In  fiscal  1984.  auth.  and  o/s  cl.  A  shs 
were  incr.  and  auth.  and  o/s  cl.  B  shs.  were  deer,  by  47,850  shs 
due  to  conversion  of  cl.  B  to  cl.  A  shs. 

Effective  Jan  24,  1986  cap  reorganization  was  undertaken 
for  the  conversion  of  Cl.  A  nonvoting  and  Cl.  B  voting  shs.  into 
voting  com.  shs.  on  sh.-for-sh  basis 

On  Jan.  16,  1987,  the  com  shs  were  split  on  a  2-for-1  basis 
Dividends  —  Common  —  Present  rate  20c  per  sh  p.a.  foil. 
2-for-1  stock  split  in  Jan  1987  Cl.  A  (old)  —  Rate  of  40c  per 
sh.  p  a.  pd  from  May  1,  1985  to  Nov  15,  1985  prior  to  reclassif 
of  cl.  A  and  B  shs.  into  com.  shs.  in  Jan.  1986. 

Cl.  B  (old)  —  Rate  of  35c  per  sh  p.a  pd  from  May  1,  1985  to 
Nov  15.  1 985  prior  to  reclassif  of  cl.  A  and  B  shs.  into  com.  shs. 
in  Jan.  1986. 

1983  $0.35  1985  0.40 

1984  0.37  1986  0.40 

Note  —  Cl.  A  and  B  shs.  to  1985;  com  shs.  1986 

Major  Subsidiaries 

CFTO-TV  Limited  —  Wholly  owned;  holds  the  following 

Russwood  Broadcasting  Ltd.;  and  CFGO  Radio  Ltd.,  Nation’s 
Capital  Television  Inc.;  Shamrock  Television  System  Inc.;  all 

wholly-owned. 

Glen-Warren  Productions  Ltd.  —  Wholly  owned.  Owns 
Agincourt  Productions  Ltd.;  Haughton  Graphics  Ltd.  — 
Wholly  owned;  A.B.F.  Business  Forms  Limited;  A.B.F. 
Formules  d’Affaires  Limitee  Teller  Packaging  Limited; 
Reprosoft  Inc.;  Shamrock  Television  System  Inc.,  owns 
Yorkton  Television  Co.  Ltd.  and  Prince  Albert  Television  Co. 
Ltd.;  CKCK-TV  Ltd.;  CFQC-TV  Ltd.;  CFOC  Broadcasting  (90% 
int  );  CKCK  Broadcasting  Limited  Partnership  (90%  int  ). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug  31: 

1986 

1985 

$000 - 

Revenue 

188,651 

170,440 

Net  income,  operations 

17,703 

17,269 

Extraordinary  items  . 

3,285 

Net  income  . 

20,988 

17,269 

Long-term  debt,  net 

11,250 

Shareholders’  equity  . 

116,678 

101,045 

Cash  flow,  operations  . 

24,396 

27,135 

Total  assets  . 

186,977 

128,149 

Earnings  per  com.  sh.: 

— 

$  — 

On  net  income,  oper . 

0.64 

0.76 

On  net  income 

0.76 

0.63 

Price  Range: 

Per  com.  sh.: 

High  . 

25.88 

23.25 

Low  . 

20.25 

15.63 

Auditors  —  Clarkson  &  Gordon,  C.A.'s,  Toronto. 

B.41 

Bay  Mills  Limited 

Head  Off.  —  400,  277  Lakeshore  Rd.,  E  ,  Oakville,  Ont 
L6J  6J3.  Telephone  —  (416)  842-8808  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto.  Listed  —  BAY:  T. 

Company  —  (Can  1944;  continuance  1978)  Through 
subsids.  and  divs.,  mfrs.  and  mkts.  engineered  materials,  most 
with  a  fibre/polymer  base,  incl.  materials  for  reinforcement  of 
rubber,  plastic,  plaster,  asphalt,  wood,  paper,  insulation  and 
roofing;  reinforcement  fabrics  of  graphite  and  aramid  fibres, 
fibreglass  and  aluminum  insect  screening;  industrial  screening, 
aluminum  wire  for  coaxial  cable  and  other  industrial  uses, 
electrical  fence  systems;  and  accessories  for  use  in  the  mfr.  of 
windows,  doors  and  aluminum  siding. 

Operations 

Plants  are  located  in  Midland,  St.  Catharines,  Burlington,  and 
Brampton,  Ont. (2);  Montreal;  Calgary.  Alta.;  Albion.  N.Y.,  and 
Wichita  Falls,  Texas 

In  1986,  the  co.  purchased  the  assets  of  Perma  Glas-Mesh 
Corp  —  Dover,  Ohio,  and  Spiflex  —  France. 

No.  of  Employees  —  Approx.  500  at  Jan.  31,  1987 


Directors 

S.  F.  Cerny,  chm.  &  CEO;  S.  R  Scotchmer,  pres.  &  COO;  S.  J. 
Nicholls,  v-p;  P  Kaye;  Z.  D.  Simo;  G  D.  Sutton  -  Toronto;  E.  J. 
Finn  -  Shaker  Heights,  Ohio;  J.  D.  Loveridge  -  Ingersoll,  Ont. 

Key  Personnel  —  D.  E  Minchin,  v-p.  fin  &  sec  ;  A  G.  Farrell, 
J  R  Barton,  I.  G.  Cooper,  F  J  Kurschner,  v-p's. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  9,893,061  sh. 

e  At  Jan.  31,  1987. 

Major  Shareholders  —  At  Jan  31,  1987,  S.  F  Cerny  held 
29.5%  and  S.  J.  Nicholls  10.4%  of  the  o/s  shs. 

Capital  Stock  Changes  —  Com.  shs.  split  3-for-1  basis  Dec. 
14,  1979,  Nov.  30,  1984,  and  May  30.  1986. 

Dividends  —  Com.  —  $0  12  Divds  pd  in  fiscal  years  as 


follows: 

1984 

$0,044 

1986 

$0,047 

1985 

0.071 

1987  , 

0. 1 1 V 

•Incl.  first  foil. 

3-for-1  sh. 

split. 

Long-Term  Debt 

At  Jan.  31,  1987,  l-t  debt  totaled  $7,068,000. 

1986 

1985 

$000 - 

Term  loans 

2,000 

2,000 

Revenue  Bond 

4,733 

5,731 

Other  . 

335 

543 

7,068 

8,274 

Less:  due  1  yr. 

874 

899 

6,194 

7,375 

Revenue  Bond  —  held  by  the  U  S.  Industrial  Development 

Dept 

Note  —  Interest  on  the  above  obligations  payable  at  a 
weighted  avg.  of  11%  during  fiscal  1987. 

Subsidiaries  and  Divisions 

Bayex  Inc.  —  P.0  Box  390,  Albion,  N.Y.  14411,  wholly 
owned;  Les  Produits  Duvernay  Ltbe,  (50%  int  ),  G.  Marcil, 
pres  ;  CerBay  Co.  (50%  int  )  G  A.  Tyler,  genr.  mgr ;  Perma 
Glas-Mesh  Inc.  —  Dover,  Ohio,  wholly  owned  Bayex  Div.  — 
39  Seapark  Dr.,  St.  Catharines,  Ont  L2R  6Y3  I  G.  Cooper,  gen 
mgr .  Midland  Div.  —  1  Hugel  Ave  ,  Midland,  Ont  L4R  4G1  A 
G  Farrell,  gen.  mgr ;  Homeshieid  Div.  —  75  Bramalea  Rd 
Brampton,  Ont.  S.  J  Nicholls,  gen.  mgr ,  Brampton  Div.  —  6 
Holtby  Rd..  Brampton.  Ont.  F.  J.  Kurschner,  gen.  mgr.; 
Advanced  Composites  Div.  —  Burlington,  Ont  ,  J  R  Barton 
gen.  mgr. 

FINANCIAL  STATISTICS 


Fiscal  years  ended: 

1987# 

$000 

1986a 

Revenue 

86,035 

35,691 

Net  income 

4,823 

1,989 

Long-term  debt,  net 

6,194 

7,375 

Shareholders'  equity  . 

28,604 

25,346 

Cash  flow,  operations 

8,034 

2,998 

Fixed  assets,  net 

25,415 

20,163 

Total  assets 

39,690 

$. 

36,852 

Earnings  per  com.  share: 

On  net  income 

0  49 

0.20 

Price  Range 

1986 

1985 

Per  com.  sh.: 

High 

$11.63 

$7,00 

Low 

$6.50 

$2.83 

Note  —  During  1986,  co.  changed  fiscal  year  end  from  July 
31  to  Jan.  31 

•Fiscal  year  ended  Jan,  31,  1987. 

■Six  mos.  ended  Jan  31,  1986. 

Auditors  —  Clarkson  Gordon,  C.A.’s  .  Toronto. 

B.42 

Bay  Street  Atria  Financial  Services  Limited 

Address  —  Suite  231,  595  Bay  St.,  Box  140,  Toronto,  Ont 
M5G  2C2 

Company  —  A  Nova  Scotia  corp.  which  issued  bonds  for  the 
planning,  development  and  construction  of  the  The  Atrium  on 
Bay,  office  and  retail  development  in  Toronto.  The  company  is 
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owned  40%  by  Twigg  Holdings  Ltd.,  40%  by  Trizec  Equities  Ltd., 
and  20%  by  Penvest  Realty  Ltd. 

12%%  1st  Mtge.  S.F.  Bonds  —  Dated  Oct.  1,  1980;  due 
Oct.  1,  2005.  Author .  iss.  and  o/s,  $85,000,000 

Co.  has  the  right  to  vary  the  int.  pay  on  the  ser  A  bonds,  pro¬ 
vided  that  the  int.  pay.  at  all  times  prior  to  maturity  shall  be  at 
least  12%%  pa 

Retractable  at  option  of  holder  on  Oct.  1  of  1987,  1993  or 
1999,  provided  such  election  is  made  prior  to  immediately 
preceding  June  1  in  each  yr. 

Redeemable  in  12  mos.  beginning  Oct.  1,  1980,  at  premium  of 
12.75%,  reducing  by  0.6%  p.a.  to  1996;  by  0.65%  in  1997;  by 
0.6%  in  1998;  by  0.65%  in  1999  and  2000;  and  thereafter  at  par 

S.f.  to  retire  $3,000,000  principal  amounts  on  Oct.  1  in  each  of 
1988-1990;  $3,250,000,  1991-1993;  $3,500,000,  1994-1996; 
$3,750,000,  1997-1999;  $4,000,000,  2000-2002;  $4,250,000. 
2003-2004. 

Guarantee  —  Unconditionally  guaranteed  by  Canadian 
Imperial  Bank  of  Commerce. 

Trustee  —  Central  Trust  Co,  Toronto. 

B.43 

Beauty  Counselors  International  Inc. 

Head  Off.  —  C/o  Dextran  Products  Ltd.,  421  Comstock 
Rd.,  Scarborough,  Ont.  MIL  2H5.  Telephone  —  (416)  755- 
2231.  Trans.  Agent  —  National  Trust  Co.,  Toronto  Listed  —  T 

Company  —  (Ont  1945)  Engaged  in  the  sale  of  cosmetics, 
toiletry  and  skin  products  through  independent  contractors 
throughout  Canada. 

Co.  delisted  from  Toronto  Stock  Exchange  Apr.  15,  1986.  No 
current  information  available. 


Long-Term  Debt  —  O/s  at  April  30,  1986,  $6,228,871 
incl.  $1,042,986  due  in  1  yr.  Debt  comprised  $4,875,000  bank 
loans;  $187,272  in  deferred  franchise  income;  $689,005  in 
sundry  mtges.  due  to  1996  at  various  int.  rates;  and  $477,594  in 
other  debt. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

1985 

-  $000 - 

Revenue 

312,959 

283,085 

Net  income,  operations 

5,551 

6,117 

Extraordinary  items 

582 

Net  income  . 

5,551 

6,699 

Fixed  assets,  net 

48,493 

44,684 

Current  liabilities 

28.351 

27,892 

Long-term  debt,  net 

5,186 

4,194 

Shareholders'  equity  .... 

47,271 

43,785 

Working  capital  . 

3,871 

2,768 

Cash  flow 

1 1,071 

1 1 ,005 

Total  assets 

Earnings  per  cl.  B  &  com.  sh.: 

8+739 

76,658 
$  - 

On  net  income,  oper . 

3.19 

3.52 

On  net  income  . 

Price  Range:  Class  B  shs. 

3.19 

3.86 

High  . 

48.00 

34  50 

Low  . 

36.50 

24.00 

Auditors  —  Langlois  Hauck  Lettner  &  Co.,  C. 

A.,  Toronto. 

B.45 


B.44 

The  Becker  Milk  Company  Limited 

Head  Off.  —  671  Warden  Ave.,  Scarborough,  Ont  MIL 
3Z7.  Telephone  —  (416)  698-2591  Trans.  Agents  —  Cl  B 
spec.:  Royal  Trust  Co.,  Toronto  and  Montreal;  Cl.  A  pref.  &  com. 
the  company  Listed  —  BEK:  T  (cl.  B  spec.  only). 

Company  —  (Ont.  1957)  Processes  milk  and  produces 
dairy  products  and  fruit  items  and  manufactures  plastic  jugs 
Plants  in  Cornwall  and  Toronto.  Operates  chain  of  convenience 
food  stores  (approx.  20%  of  which  are  oper.  under  franchise),  in 
Metropolitan  Toronto  and  in  various  communities  in  southern  and 
eastern  Ontario.  At  Oct.  31,  1986,  co.  had  696  stores  in 
operation. 

Directors  —  F  A  Bazos,  chm.,  Toronto;  R  W  Lowe,  v-chm., 
Stouffville,  Ont.;  Robert  Bazos,  v-chm,  Laval,  Que.;  George 
Panos,  v-chm.;  C.  W.  J.  Pottow,  pres.;  Arvi  Magi,  exec,  v-p  & 
sec.-treas.;  R.  S.  Paddon,  E.  S.  Miles,  R.  J.  Kane,  Toronto. 

Key  Personnel  —  H.  R  Keene,  L.  Smith,  v-p's. 

Capital  Stock*  —  Author  Outstand  Par 

Cl.  A  Pfce  8,000  sh.  5,675  sh.  $100 

Cl.  B  Spec.  2,459,250  sh.  1,187,610  sh.  n.p.v 

Common  640,750  sh.  540,750  sh.  n.p.v 

•  As  at  Apr.  30,  1986. 

Class  A  Pfce.  —  Entitled  to  cum  pref.  divds  of  6%  ($6  per 
sh  )  p.a  Redeem  at  par  plus  accr.  divds  ;  same  in  liquid 
Purchasable  at  redempt.  price  or  less.  Non-voting  unless 
aggregate  of  2  yrs.  divds.  in  arrears,  when  entitled  to  one  vote 
per  sh. 

Class  B  Spec.  —  Entitled  to  non-cum.  divd.  of  10c  per  sh 
p.a  ;  shs  equally  with  com.  stk.  in  any  further  divds.,  after  10c 
pd.  on  com.  in  any  fiscal  yr.  In  liquid.,  etc.  shs  equally  with  com 
Non-voting. 

Common  —  Voting  stk  All  shs.  privately  held. 

Major  Shareholders  —  All  o/s  com.  shs.  owned  by  Euclid 
Securities  Ltd 

Dividends  —  CL  A  —  Entitled  to  $6  p.a  cum.  Initial  $4  (ac¬ 
cruing  from  May  1,  1966)  pd.  Jan  5.  1967;  $6  pd  reg.  in  Jan 
since.  CL  B  —  Present  rate  of  75c  per  sh.  p.a.  estab.  with  s.a 
pay  of  375c  on  May  1 ,  1 986.  Also  pd.  extra  divd.  of  50c  per  sh 


on  May  1,  1986. 

Divds.  pd.  in 

recent  fiscal  yrs. 

as  follows: 

1976-79 

$0.25 

1982 

. $0.55 

1980 

.  0.275 

1984 

.  0.60 

+0.125 

1985 

.  0.60 

1981  . 

.  0.425 

1986 

.  0.675 

+0.075 

+0  50 

Belkin  Inc. 

Head  Off.  —  8255  Wiggins  St..  Burnaby.  B.C.  Mailing 
Address  —  P.O.  Box  8930,  Vancouver.  B.C.  V6B  4P5. 
Telephone  —  (604)  525-7711.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  BKN:  T,  V.  M. 

Company  —  (B.C.  1949;  amalg.  1985).  Through  subsids.and 
divs.,  operates  paper  recycling  plants;  designs  and  manufac¬ 
tures  envelopes,  business  forms,  and  continuous  computer 
forms;  produces  folding  cartons  and  paperboard  milk  cartons; 
manufactures  vacuum-formed  and  injected  plastics,  automotive 
and  construction  materials  and  merchandising  aids;  produces 
gypsum  board,  recycled  linerboard,  corrugated  medium, 
boxboard,  and  roofing  felt  in  B.C.,  Alta.,  and  Ont.  Also  produces 
corrugated  containers  in  Latta,  South  Carolina,  and  Toronto. 

On  Oct.  1,  1985,  co.  amalg.  with  subsids.  Belkin  Packaging 
Ltd.  and  Pioneer  Envelopes  Ltd.  The  name  of  the  amalg.  co. 
was  subsequently  changed  from  Keycorp  Industries  Ltd.  to  the 
present  name.  Shareholders  of  Keycorp  received  4  Belkin  com. 
shs.  for  each  Keycorp  com.  sh.  for  an  effective  4-for-l  stk.  split. 

In  May,  1987,  PIC  Holdings  Inc.,  a  wholly-owned  subsid.  of 
Paperboard  Industries  Corp.  (which  see),  acquired  substan¬ 
tially  all  of  the  o/s  com.  and  non-vtg.  shs.  of  the  co.  at  $21.00 
per  sh. 

Directors 

M.  Belkin,  chm.,  pres  &  CEO;  E.  C.  Phillips,  v-chm.;  M.  J.  Kel¬ 
ly,  v-p,  Keystone  Business  Forms  Div.;  A.  S.  Belkin,  C.  R.  L. 
Peers  -  Vancouver;  D.  J.  McKinnon,  v-p.  fin.  &  sec.  -  Langley;  L. 
Hoopes  -  Calif.;  W  E  Mastbaum  -  Chicago,  III.,  R.  F.  Krause  - 
Mississauga,  Ont. 

Key  Personnel 

T.  C.  Shea,  T.  E.  White,  sr.  v-p’s,  Somerville  Belkin 
Industries  Ltd.;  B.  F.  Boardman,  R.  B.  Cannon,  C.  R.  Graham,  v- 
p’s,  Somerville  Belkin  Industries  Ltd.;  G.  C.  Pow,  compt. 

Capital  Stock* 


Pfce. 

Author. 

Outstand. 

Par 

Cl.  B 

6,191  sh. 

5,881  sh. 

1,000 

Cl  E 

20,000.000  sh. 

nil 

n.p.v. 

Common 

16,000,000  sh. 

7,568,032  sh. 

n.p.v. 

Non-voting 
•As  at  Dec 

16,000,000  sh. 

31,  1986. 

2,343,300  sh. 

n.p.v. 

Cl  B  Pfce.  - 

-  Entitled  to  fltg.  cum 

.  divds.  of  52%  of  bank  prime 

rate  plus  2,/2%.  Redeem,  at  $1,000  per  sh.  at  5%  p.a. 
ing  basis  to  1989  with  bal.  due  in  1990 

on  declin- 

Cl  D  Pfce.  - 
Common  — 

—  Entitled  to  fixed  cum.  divds.  of  10%  p.a. 
Voting. 

Non-voting  - 

-  Participate  equally  with  com.  shs  i 

n  divds. 
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Changes  in  Capital  Stock  —  Foil,  the  amalg.  of  the  co.  and 
Its  subsequent  name  change  from  Keycorp  Industries  Inc.  to 
Belkin  Inc.  on  Oct.  1,  1985.  4  Belkin  com.  shs.  were  iss.  in  exch. 
for  each  Keycorp  com.  sh.  for  an  effective  4-for-1  stock  split. 
The  8%  pref  shares  of  Keycorp  were  exchanged  on  a  1  -for- 1 
basis  for  Belkin  pref.  shs.  with  identical  rights  and  restrictions. 
Auth  capital  created  consisted  of  25.100  cl.  A,  6,191  cl.  B, 
5.790  cl.  C.  90,000  cl.  D.  and  20.000,000  cl.  E  pref  shs., 
16,000,000  com.  shs.  and  16,000,000  non-voting  shs. 

In  Feb  1986,  co.  offered  2,300,000  non-voting  shs.  to  the 
public  at  $16.  In  addition.  43,000  common  shs.  were  converted 
into  similar  number  of  non-voting  shs  All  o/s  cl.  A  pfce.  shs 
were  redeemed  at  $100  per  sh  and  all  C  &  D  pfce  shs  were  re¬ 
deemed  at  par 

Major  Shareholder  —  Paperboard  Industries  Corp  holds 
greater  than  98%  of  the  o/s  com.  shs. 

Dividends  —  Common:  N.S.R.  Divds.  of  25c  (pre-split)  per 
sh.  pd.  Feb  8  and  Sept.  23,  1985,  Jan  31,  and  Oct.  11,  1984; 
40c  per  sh.  pd.  Aug.  22,  1983;  10c  per  sh.  pd.  Feb.  11,  1983; 
$1.10  per  sh  pd.  Jan.  29,  1982;  40c  per  sh.  pd  Mar  6,  1981. 
Non-voting:  N.S.R.  Initial  divds.  of  10c  per  sh.  pd  Oct.  2,  1986 
Extra  divd.  of  32'%c  (post-split)  pd  on  Mar  7,  1986  Divds  in 
recent  fiscal  years  have  been  pd.  as  follows: 

1982  1.10  1984-85  0.50 

1983  0.50  1986  *0  425 

•Following  4-for-1  stock  split  October.  1985  and  includes 

non-voting  divds.. 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986,  debt  totalled 
$101,043,000  incl.  $12,107,000  due  in  one  yr.  Debt  comprised 
$5,298,000  in  8'/2%  s.f.  debs,  due  Apr.  1,  1993;  $20,000,000  in 
13%%  s.f.  debs,  due  Oct.  1,  1998;  $1,025,000  10%%  mtge.  due 
Feb.  1.  1998;  $607,000  10%  promissory  note  due  1987  and 
$2,484,000  promissory  note  due  June  1989;  $55,384,000  in 
bank  term  loans;  and  $16,245,000  capital  lease  obligations. 

Wholly  Owned  Subsidiaries  —  Belkin  Packaging  of 
America  Inc.,  opers.  a  corrugated  container  plant  in  Latta, 
South  Carolina.  Belkin  Paper  Stock  Inc.,  (formerly  Community 
Paper  Recycling  Ltd.),  opers  paper  recycling  plants  in 
Burnaby,  Edmonton,  Calgary  and  Toronto  Somerville  Beklin 
Industries  Limited,  opers.  12  packaging  plants  across  Canada 
(which  see). 

Associated  Company  —  Another  Tech  Corp.  (50%  int). 
Mfgs.  paperboard  cores. 

Division  —  Keystone  Business  Forms  —  This  division  is 
the  broadest  line  producer  of  business  forms  in  Western 
Canada,  specializing  in  the  design  and  manufacture  of 
continuous  computer  forms 

Inactive  Subsidiaries  —  Belkin  Industries  Inc.;  Belkin 
Paperboard  Ltd.;  National  Paper  Box  Ltd.;  Metro  Paper 
Recycling  Ltd.;  Community  Paper  Recycling  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

- $000 - 

Revenue 

382,875 

367,139 

Net  income,  operations 

12,177 

10,854 

Extraordinary  items 

1,105 

d795 

Net  income 

13,282 

10,059 

Earnings  per  com,  share*: 

On  net  income,  oper 

$1.23 

$1.22 

On  net  income 

$1  36 

$1.22 

Accts.  receivable 

54,870 

54,466 

Fixed  assets,  net 

142,995 

147,650 

Current  liabilities 

55,377 

65,549 

Shareholders'  equity 

88,213 

56,350 

Cash  flow 

29,535 

28,184 

Total  assets 

275,509 

281,234 

■  Adjusted  for  4-for-l  stk.  split  on 

Oct.  1,  1985 

Price  Range 

1986 

1985 

Class:  Common 

$ 

High  . 

20.00 

9  00 

Low 

8.75 

7.38 

Auditors  —  Thorne  Ernst  &  Whinney,  Vancouver. 
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Bell  Canada  Enterprises  Inc. 

Exec.  Off.  —  2100,  2000  McGill  College  Ave  .  Montreal, 
Que  H3A  3H7  Telephone  —  (514)  394-7000.  Trans.  Agents 
—  Co.'s  head  office  and  office  at  483  Bay  St.,  Toronto;  The 
Royal  Trust  Co.,  Halifax,  St.  John's,  Charlottetown,  Saint  John, 
Winnipeg,  Regina,  Calgary,  Edmonton  and  Vancouver;  American 
Transtech  Inc.  of  New  York,  New  York  (com.  shs.  only);  The 
Royal  Trust  Co.,  London,  Eng.  (com.  shs  only). 

Listed  —  B:  M,  T,  V  (com.  &  pref  );  N.Y.,  L.  (Eng  ),  Brussels, 
Frankfurt,  Dusseldorf,  Paris,  Zurich,  Basle,  Geneva,  Amsterdam, 
Tokyo  (com.  only). 

Company  —  (Can.  reorg  1982).  A  management  holding  co. 
whose  subsids  and  associated  cos.  provide  telecommunica¬ 
tions  services,  manufacture  and  supply  telecommunications 
equipment,  and  in  natural  gas  transportation  and  natural 
resource  operation.  Also  provide  international  telecommunica¬ 
tions  consulting  services  and  is  engaged  in  printing,  packaging 
and  publishing,  real  estate  and  other  fields. 

Effective  May  15,  1987,  acquired  33.3%  int.  in  Memotec  Data 
Inc.  through  the  private  placement  purch.  of  3,750,000  com. 
shs.  and  1,517,500  non-voting  pref.  shs.  for  total  investment  of 
$147,490,000.  The  non-voting  pref.  shs.  are  convert,  into  com. 
shs.  on  a  one-for-one  basis  BCE  also  purch.  for  an  aggregrate 
price  of  $48,510,000,  certain  iss.  and  o/s  convert,  notes  of 
Memotec.  These  notes  are  convert,  into  1,732,500  com.  shs. 
Operations 

Telecommunications  Operations  —  Includes  the  provision  of 
voice,  data,  image,  radio  and  television  tranmission,  public 
exchange  and  private  line  teletypewriter  and  other  telecom¬ 
munications  services,  such  as  directory  operations. 

Telecommunications  Equipment  Manufacturing  —  Involves 
the  design,  development,  mfr.  and  mktg.  of  central  office 
switching  equipment,  integrated  business  systems  and 
terminals,  transmission  equipment,  cable  and  outside  plant 
products,  and  other  related  products. 

Real  Estate  Operations  —  Engaged  in  the  acquisition  of  land 
or  other  properties  for  resale  or  future  development;  and  the  de¬ 
velopment,  for  retention  as  income  producing  or  for  sale,  of 
commercial  and  residential  properties. 

No.  of  Employees  —  Approx.  109,900  at  Dec  31,  1986 
Directors 

A.  J.  de  Grandpre,  chm.  &  CEO;  R.  J.  Richardson,  pres.; 
G.  Plourde;  P.  H  Leman;  Louise  B  Vaillancourt;  L.  G.  Rolland; 
W.  Chippendale;  J.  V.  R.  Cyr  -  Montreal;  M.  Belanger  -  Quebec 
City;  Helen  L.  Margison;  C.  W  Daniel  -  Toronto;  G.  A.  Burton  - 
Milton;  H.  C.  Hatch  -  Windsor;  E.  N.  McKelvey  -  Saint  John,  N.B.; 

J  H.  Moore  -  London,  Ont.;  J  P  Gordon  -  Mississauga;  L.  R. 
Wilson  -Oakville;  E.  B.  Fitzgerald  -  Nashville,  Tenn.;  G.  J.  Maier; 
A.  H  Ross  -  Calgary;  R.  C.  Frazee  -  Mount  Royal,  Que. 

Key  Personnel 

G.  E.  Inns,  exec,  v-p,  planning;  J.  S.  Spalding,  exec,  v-p, 
fin  ;  J.  E.  Sinclair,  exec,  v-p,  corp.;  J.  J.  Fridman,  v-p  &  gen. 
counsel;  Guy  Houle,  v-p  &  corp  sec.;  D.  R,  Newman,  v-p  & 
compt.;  G.  E.  Bagnall,  v-p  &  treas. 

Capital  Stock 

Author.  Outstand* 

1  st  Preferred  unlimited 

$1  96  Ser  G  233,326  sh. 

$2.05  Ser.  H  790,588  sh 

$2.70  Ser.  I  1 1 ,777,353  sh. 

2nd  Pref.  unlimited 

Ser  1  0787,427  sh. 

Common  unlimited  ■265,275,696  sh 

•  At  Dec.  31,  1986 

□  These  shs.  and  related  divds.  have  been  eliminated  from 
consolidated  financial  statements  because  they  are  held  by 
wholly-owned  Bell  Canada  Shs  have  a  redempt.  value  equal  to 
their  stated  capital  and  must  be  disposed  of  by  Bell  Canada  or 
redeemed  by  Bell  Canada  Enterprises  by  Apr.  28,  1988. 

■  Of  which  25,648,90 1  shs.  reserved  for  conversions,  options 
and  stk.  plans. 

$1.96  Pref.,  Ser.  G  —  Convert,  prior  to  May  1,  1990,  on 
basis  of  6  com.  shs.  for  every  5  pref.  shs.  (adjusted  for  Apr. 

1 979,  3-for- 1  split).  Redeem,  at  $25.00  with  prem.  of  $  1 .50  if  re¬ 
deem.  prior  to  May  1.  1985,  thereafter,  with  prem.  of  $1.25  to 
May  1,  1986,  $1.00  to  May  1,  1987,  $0.75  to  May  1,  1988;  $0.50 
to  May  1,  1989,  and  thereafter,  at  $0.25  to  May  1,  1990.  If  fewer 
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than  1,050,000  shs.  o/s,  co.  may  redeem  all,  but  not  part.  Pur¬ 
chase  fund  to  cancel  up  to  87,500  shs.  each  calendar  quarter 
commencing  with  quarter  ended  Mar.  31,  1986.  Entitled  to  one 
vote  per  sh. 

$2.05  Conv.  Pref.,  Cl.  E.  Ser.  H.  —  Entitled  to  $2.05  per  sh. 
p.a.,  cum.  Redeem,  at  $21.50  on  or  before  Apr.  15,  1987; 
$21.25  on  or  before  Apr.  15,  1988;  $21.00,  1989;  $20  75,  1990; 
$20.50,  1991;  $20.25  on  or  before  Apr.  15,  1992;  and  thereafter 
at  $20  per  sh.  If  fewer  than  1 ,050,000  shs.  o/s,  co.  may  redeem 
all,  but  not  part  The  co  shall  purchase  125,000  shs.  in  each 
calendar  quarter,  commencing  Mar.  31,  1988,  at  a  price  not  ex¬ 
ceeding  $22  per  sh.  Convert,  into  com.  shs.  on  a  1  -for- 1  basis  at 
any  time  to  Apr.  1,  1992.  Entitled  One  vote  per  sh. 

$2.70  Conv.  Pref.,  Cl.  E,  Ser.  I  —  Entitled  to  $2.70  per  sh.  p.a. 
cum.  Not  redeem,  priorto  Mar  15,  1988,  and  then  at$21.20 
before  Mar  15,  1989;  $20  90,  1990;  $20.60,  1991;  $20.30, 
1992;  and  at  par  thereafter.  If  fewer  than  1,771,875  shs  o/s, 
co.  may  redeem  all.  but  not  part.  Co.  shall  purchase  1.25%  of 
shs.  o/s  at  Mar.  15,  1992,  at  a  price  not  exceeding  $20  per  sh. 
Convert,  prior  to  Mar.  15,  1992,  into  com.  shs.  on  a  sh.-for-sh. 
basis.  Entitled  to  one  vote  per  sh. 

2nd  Pref.,  Ser  1  —  Held  by  Bell  Canada  Entitled  to  cum. 
divds.  of  9%  p.a.  pay.  quarterly.  In  the  event  of  liquid., 
dissolution,  etc  ,  entitled  to  $100  per  sh.  plus  accr.  divds. 
Redeem,  at  $100  per  sh.  Shs.  are  required  to  be  disposed  of 
by  Bell  Canada  or  redeemed  by  Bell  Canada  Enterprises  within 
five  yrs.  from  Apr.  28,  1983. 

Capital  Stock  Changes 

In  Apr.  1979,  com.  shs.  split  3-for-1;  author,  capital  incr.  to 
$5,000,000,000;  and  ten  addit.  classes  of  pref.  shs.  created. 

Under  the  reorganization,  effective  Apr.  28,  1983,  whereby 
Bell  Canada  Enterprises  Inc.  became  the  parent  co.  of  Bell 
Canada,  the  following  capital  changes  occurred:  holders  of 
conv.  pref.  and  com.  shs.  of  Bell  Canada  became  holders  of 
equivalent  conv.  1st.  pref.  and  com.  shs  of  Bell  Canada 
Enterprises  on  a  sh.-for-sh.  basis  and  the  holders  of  non-conv. 
$1.80  and  $2.25  pref.  shs.  of  Bell  Canada  became  holders  of 
conv.  $1.80  and  $2.25  1st.  pref.  shs.  of  Bell  Canada  Enterprises 
also  on  a  sh.-for-sh.  basis. 

On  Oct.  31,  1985,  co  redeemed  all  o/s  $2.25  1st  pref.  shs 

On  Mar.  16,  1986,  5,000,000  com.  shs.  were  iss.  in  Japan  at  a 
price  equivalent  to  $38,362  per  sh. 

During  1986,  $1.80  1st.  Pref.,  Ser.  F  were  redeemed  at 
$21,365  per  sh.,  including  accr.  divds.  of  $0,165.  Also, 
19,229,082  com.  shs  were  iss.  under  co.  stk  plans. 

Dividends 

$1.96  Pref.  —  Initial  47.8c  pd.  Aug.  1,  1978;  49c  per  sh.  pd 
regularly  quarterly  since. 

$2.05  Pref.  —  Initial  divd.  of  52.2c  pd.  July  18,  1980;  51c  per 
sh  pd  in  Jan.,  Jul .,  and  Oct.,  and  52c  in  Apr.,  since. 

$2.70  Pref.  —  Initial  divd.  of  44.4c  pd.  May  15,  1982;  6714c 
per  sh.  pd.  quarterly  since. 

Common  —  Pd  each  yr.  since  1881  Present  rate  is  $2.40 
per  sh.  p.a.  pay.  quarterly,  estab.  with  60c  pd.  Jan.  15.  1987 
Prev  pd.  $2.36  per  sh.  p.a.  quarterly  from  Jan.  15,  1986  to  Oct 
15,  1986.  Divds.  declared  in  recent  years  as  follows: 


1983  .  $2,105 

1985  . 

.  $2.30 

1984  2  205 

1986 

.  2.36 

Long-Term  Debt 

At  Dec  31,  1986,  total 

consolidated  l-t 

debt  o/s  was 

$7,074,900,000. 

1986 

1985 

-  $000  - 

11%%  Notes . 

50,000 

50,000 

10%%  Notes 

100,000 

100,000 

Bell  Canada. 

1st  Mortgage  bonds 

1,557,100 

1,597,500 

Debs.  &  notes  . 

2,593,100 

2,546,800 

Oblig.  under  cap.  leases 

22,000 

24,200 

Other  . 

36,200 

37,500 

BCE  Development  Corp. 

1,812,500 

879,600 

Other  subsids.  debt . 

909,400 

913,200 

7,074,900 

6,148,800 

Less:  Due  within  yr . 

391,600 

509,100 

6,683,300 

5,639,700 

Details  of  debt  as  follows- 


Bell  Canada  Enterprises 

11%%  Ser.  1  Notes  —  Dated  May  2,  1985;  due  May  2,  1990 
Int.  May  and  Nov.  2.  Iss.  &  o/s  $50,000,000. 


10 '/•%  Ser.  2  Notes  —  Dated  Aug.  14,  1985;  due  Aug.  15, 
1990.  Int.  Aug.  15.  Iss.  &  o/s,  $100,000,000.  Int.  pays,  were  con¬ 
verted  to  fltg.  rate  by  way  of  conversion  agreement. 

Bell  Canada 

First  Mortgage  Bonds  —  Each  ser  is  secured  by  1st  mtge 
on  plant  and  property  and  ranks  equally.  Trustee,  Canada  Trust 
Co.,  Montreal. 

Privately  placed  bonds  o/s  at  Dec.  31,  1986,  were  as  follows: 


Due  US$000 

X.  4 %%  May  1988  50,000 

Z,  4.80%  Oct.  1989  50,000 

AB,  4.85% .  .  Dec.  1995  28,000 

AF,  6% .  Oct.  1996  44,000 

AJ,  6.60%  Dec.  1997  51,000 

AM,  6.90%  Sept.  1998  75,000 

BB,  7%% .  Apr.  1994-2003  40,000 

BE,  9Vs% .  June  1995-2004  130,000 

BH,  1014%  .  Dec.  1994  #1,006 


•  Cdn.  funds. 

Also  o/s  were  the  following  public  issues: 

Ser.  “AA”  4.85%  —  Dated  Sept  1,  1965;  due  Sept  1,  1995 
Int.  Mar.  and  Sept.  1.  Iss.  and  o/s  US$50,000,000. 

Redeem,  at  104  to  Aug.  31,  1976;  thereafter  at  a  descending 
scale  to  100  after  Aug.  31,  1990. 

Ser.  “AD"  6%  —  Dated  Apr.  1,  1966;  due  Apr.  1,  1991.  Int. 
Apr.  and  Oct.  1.  Iss.  and  o/s  $26,500,000. 

Redeem,  at  par  to  maturity. 

Ser.  “AG"  6%%  —  Dated  Feb  1,  1967;  due  Feb.  1,  1990. 
Int.  Feb.  and  Aug.  1.  Iss.  and  o/s  $30,000,000. 

Redeem,  at  par  to  maturity. 

Ser.  “AH”  614%  —  Dated  May  1,  1967;  due  Nov.  1,  1988.  Int. 
May  and  Nov.  1.  Iss.  and  o/s  $50,000,000. 

Redeem,  at  par  to  maturity. 

Ser.  “Al”  6%%  —  Dated  Sept.  15,  1967;  due  Sept.  15,  1992. 
Int.  Mar.  and  Sept.  15.  Iss.  and  o/s  $45,000,000. 

Redeem,  at  106  on  or  before  Sept.  14,  1970;  thereafter  prem. 
deer,  by  .30  of  1%  p.a.  to  Sept.  14.  1989;  thereafter  at  par. 

Ser,  “AL"  7%%  —  Dated  May  1,  1968;  due  Nov.  1,  1991.  Int. 
May  and  Nov.  1.  Iss.  and  o/s  $30,000,000. 

Redeem,  at  100.20  in  1988;  thereafter  at  par. 

Ser.  “AO"  8%%  —  Dated  May  1,  1969;  due  May  1,  1990. 
Iss.  in  exchange  for  ser.  "AN"  8%  debs,  fully  matured  May  1, 
1977.  Iss.  $55,000,000;  o/s  at  Dec.  31,  1986,  $600,000. 

Redeem,  at  104.00  after  May  1,  1978,  thereafter  deer,  by 
0.40  of  1%  annually  to  and  incl.  Apr.  30,  1988;  thereafter  at  par. 

Ser.  “AP”  9%  —  Dated  Jan.  15,  1970;  due  Jan.  15,  1989,  (or 
was  prepayable  Jan.  15,  1976).  Int  Jan.  and  July  15.  Originally 
iss.  $30,000,000;  subsequent  to  repayment  $9,466,000  iss.  and 
o/s  at  Dec  31,  1986 

Redeem,  at  par.  to  maturity. 

Ser.  “AQ”  9%%  —  Dated  Aug.  14,  1970;  due  Aug.  14,  1990. 
Int.  Feb.  and  Aug.  14.  Iss.  and  o/s  $50,000,000. 

Redeem,  on  or  before  Aug.  13,  1971,  at  109.35;  premium 
decreases  thereafter  0.55  of  1%  p.a.  to  Aug  13,  1988, 
thereafter  at  par. 

Ser.  “AS”  9%%  —  Dated  Dec.  1,  1970;  due  Dec.  1,  1993. 
Int.  semi-annually.  Iss  and  o/s  $35,000,000. 

Redeem,  on  or  before  Nov.  1 ,  1 97 1 ,  at  108.85;  premium  deer. 
0.45  of  1%  p.a.  to  Nov.  1,  1988;  redeem,  at  100.80  on  or  before 
Nov.  1.  1989,  and  at  100  40  before  Nov.  1,  1990;  thereafter 
at  par  Not  redeem,  prior  to  Dec  1,  1988,  for  refunding  below  an 
interest  cost  of  9.43%  p.a. 

Ser.  “AT”  8%  —  Dated  Mar  14,  1971;  due  Mar.  15,  1992 
Int.  Mar.  and  Sept.  15.  Iss  and  o/s  $65,000,000 

Redeem  on  or  before  Mar  14,  1972,  at  108.00;  prem  deer 
0.45  of  1%  p.a.  to  1989;  thereafter  at  par.  Not  redeem,  prior  to 
Mar.  14,  1988,  at  an  int.  cost  below  8%. 

Ser.  “AV”  8%  —  Dated  Nov.  14,  1971;  due  Nov.  15,  1994 
Int.  May  and  Nov.  15.  Iss.  and  o/s  $65,000,000. 

Redeem,  on  or  before  Nov.  15,  1972,  at  107.50;  premium 
decreasing  at  0.375  of  1%  to  Nov.  15,  1991;  thereafter  at  par. 
Not  redeem  prior  to  Nov  15.  1989,  at  an  interest  cost  below 
8.05%. 

Ser.  “AW”  8%  —  Dated  Apr.  14,  1972;  due  Apr.  14,  1993. 
Int.  Apr.  and  Oct.  14.  Iss.  and  o/s  $50,000,000. 

Redeem,  on  or  before  Apr  13,  1973,  at  108.00;  premium  deer, 
at  0.45  of  1%  to  Apr.  13,  1989;  thereafter  at  100  40  to  Apr.  13, 
1990;  thereafter  at  par  Not  redeem,  prior  to  Apr.  14.  1990,  at  an 
int.  cost  below  8%. 
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Ser.  “AY"  8%%  —  Dated  Aug.  1,  1972;  due  Aug.  1.  1993.  Int. 
Aug  and  Feb  1.  Iss.  and  o/s  $42,000,000 

Redeem,  at  107.70  on  or  prior  to  July  31,  1974;  thereafter 
prem.  deer,  by  0.45  of  1%  to  100.95  to  July  31,  1989;  thereafter 
at  par.  Non  redeem,  prior  to  Aug.  1 ,  1988,  for  refunding  at  an  int. 
cost  below  8%%. 

Ser.  “AZ”  8%%  —  Dated  Aug.  1,  1972;  due  $2,000,000  p.a. 
on  Aug  1  in  1985  to  1997,  inclusive.  Int.  Feb.  and  Aug.  1.  Iss. 
$26,000,000;  o/s  at  Dec  31,  1986,  $24,000,000. 

Redeem,  at  any  time  in  whole,  but  not  in  part,  at  prices  equal 
to  princ.  amt.  plus  prem.  calculated  at  rate  of  0.35%  for  each  yr. 
or  portion  of  term  remaining  in  respect  to  maturity  plus  accr. 
int.  to  date.  Non-redeem.  prior  to  Aug  1,  1988,  for  refunding  at 
an  int.  cost  below  8%%. 

Ser.  “BA"  8%  —  Dated  Feb.  1,  1973;  due  Feb.  1,  1997.  Int. 
Feb.  and  Aug.  1.  Iss  and  o/s  $50,000,000 
Redeem,  on  or  before  Jan.  31,  1974,  at  107.50;  thereafter, 
prem.  deer,  by  0  375  of  1%  to  100.375  to  Jan.  31,  1993,  and 
thereafter  at  par.  Non-redeem.  prior  to  Feb  1,  1995,  for 
refunding  at  an  int.  cost  below  8.05%. 

Ser.  “BD”  8Vb%  —  Dated  May  1,  1973;  due  May  1,  1994.  Int. 
May  and  Nov.  1.  Iss.  and  o/s  $50,000,000. 

Redeem,  at  107.65  to  Apr  30,  1975,  incl.;  thereafter  prem. 
deer,  by  0.45  of  1%  p.a.  to  Apr.  30,  1991,  and  thereafter  at  par 
Non-redeem  prior  to  May  1,  1988,  for  refunding  at  an  int.  cost  of 
less  than  8.15%. 

Ser.  “BG”  10%  —  Dated  June  3,  1974;  due  June  3,  1996.  Int. 
June  and  Dec.  3.  Iss.  and  o/s  $70,000,000. 

Redeem,  at  108.80  on  or  before  June  2,  1977;  thereafter 
deer,  by  0.55  of  1%  p.a  to  June  2,  1992;  and  thereafter  at  par 
Ser.  “BJ”  9%%  —  Dated  Apr.  1,  1975;  due  Apr.  1.  1999.  Int 
Apr  and  Oct.  1.  Iss.  and  o/s  $1 10,000,000 
Redeem,  at  108.00  on  or  before  Apr.  1,  1979;  thereafter 
prem.  deer  0.50  of  1%  to  Apr.  1.  1994;  thereafter  at  par.  Non- 
redeem.  prior  to  Apr.  1,  1994,  for  refunding  at  int.  cost  below 
9%%. 

Debentures  —  All  unsecured. 

8%%  Debs.,  Ser.  DA  —  Dated  Apr.  1,  1976;  due  Apr.  1, 
2006.  Int.  Apr.  and  Oct.  1.  Author.,  iss.  and  o/s 
US$200,000,000 

Non-redeem.  prior  to  Apr.  1,  1991 ;  thereafter  at  103.2  to  Apr 
1,  1992;  thereafter  prem.  deer,  by  32c  p.a.  to  2001,  and 
thereafter  at  par. 

Trustee  —  Morgan  Guaranty  Trust  Co.  of  New  York. 

9.4%  Debs.,  Ser.  DC  —  Dated  Feb  15,  1977;  due  Feb  15, 
2002.  Int.  Feb.  and  May  15.  Author.,  iss.  and  o/s  $150,000,000 
Redeem,  at  106.9  to  Feb.  14,  1983;  thereafter  prem.  deer,  by 
45c  p.a.  to  Feb.  14,  1997;  thereafter  iss  redeem,  at  par.  May 
not  be  refunded  at  less  than  9.4%  int.  p.a. 

Trustee  —  The  Royal  Trust  Co. 

9%  Debs.,  Ser.  DE  —  Dated  Jan.  15,  1978;  due  Jan  15. 
2008.  Int.  Jan.  and  July  15.  Author.,  iss.  and  o/s 
US$200,000,000. 

Non-redeem.  prior  to  Jan  15,  1993,  thereafter  at  103.60  to 
Jan.  14,  1994,  thereafter  premium  decreasing  by  .36  of  1%  p.a. 
to  100.36  Jan.  14,  2003,  thereafter  at  par  plus  accrued  int. 
Trustee  —  Morgan  Guaranty  Trust  Co.  of  New  York. 

9.85%  Debs.,  Ser.  DF  —  Dated  Oct.  12,  1978;  due  Oct.  15, 
2005.  Int.  Apr  and  Oct.  15.  Author.,  iss  and  o/s  $200,000,000 
Redeem,  at  107.35  to  Oct.  14,  1984,  thereafter  prem.  deer, 
by  0.50  of  1%  p  a  to  Oct.  14,  1997;  thereafter  deer,  by  0.45  of 
1%  p.a  to  Oct.  14  1998;  thereafter  at  par. 

Trustee  —  Royal  Trust  Co. 

11%  Debs.,  Ser.  DG  —  Dated  Oct.  4,  1979;  due  Oct.  15, 
2004  Int.  in  Apr  and  Oct.  15  Author.,  iss  and  o/s 
$175,000,000 

Redeem,  at  108.25  to  Oct.  15,  1985;  thereafter  prem.  deer, 
by  0.55  of  1%  p.a  to  Oct.  15,  1999;  and  thereafter  at  par. 
Trustee  —  Royal  Trust  Co. 

13%%  Debs.,  Ser.  DJ  —  Dated  Oct.  14,  1980;  due  Oct.  15, 
2010.  Int.  Apr  and  Oct  15.  Author.,  iss.  and  o/s 
US$200,000,000 

Not  redeem  prior  to  Oct.  15,  1995,  when  redeem  at  105.35, 
prem.  reducing  annually  to  par  in  2006 

Trustee  —  Morgan  Guaranty  Trust  Co.  of  New  York 
14%%  Deb.,  Ser.  OK  —  Dated  June  15,  1981;  due  Dec.  15, 
1991.  Author ,  iss.  and  o/s  US$150,000,000 
Not  redeem,  prior  to  June  15,  1988.  On  or  after  that  date  re¬ 
deem  at  co  s  option  at  par. 

Trustee  —  Morgan  Guaranty  Trust  Co..  New  York. 


16%  Debs.,  Ser.  DL  —  Dated  1982;  due  June  9,  1989. 
Author.,  iss.  and  o/s  $100,000,000 

13%%  Debs.,  Ser.  DM  —  Dated  Apr  26,  1984;  due  May  1, 
2000.  Int.  May  and  Nov.  1.  Iss  and  o/s  $125,000,000 
Not  redeem  prior  to  May  1,  1989;  thereafter  at  108.875  to 
Apr.  30,  1990;  thereafter  prem.  deer,  by  1%  p.a.  to  Apr  30, 
1998;  thereafter  at  par.  Not  redeem,  prior  to  May  1,  1996, 
for  refunding  at  int.  cost  below  13.93%. 

12.65%  Debs.  Ser.  DN  —  Dated  Nov.  15,  1984;  due  Nov.  15, 
2003  Author.,  iss  &  o/s,  $125,000,000. 

Redeem  at  108.40  to  Nov.  14.  1990;  thereafter,  prem  deer, 
by  0.85  of  1%  p.a.  to  101.60  to  Nov.  14,  1998;  thereafter  at 
100  80  to  Nov  14,  1999;  and  thereafter  at  par. 

12%%  Debs,  Ser,  DO  —  Dated  Mar.  28.  1985;  due  Mar  28, 
1997.  Author .  iss  &  o/s.  $125,000,000. 

Not  redeem  prior  to  Mar.  28,  1992;  thereafter  at  102  50  to 
Mar  28.  1993;  thereafter  prem.  deer,  by  50c  p  a  to  par. 

Offered  in  the  Euro  market  by  a  group  headed  by  Union  Bank 
of  Switzerland  (Securities)  Ltd 

10%%  Debs.,  Ser.  DP  —  Dated  June  15,  1985;  due  June  15, 
2007,  Author.,  iss.,  &  o/s  $125,000,000. 

Not  redeem,  prior  to  June  15,  1990;  thereafter  at  107.675  to 
June  15,  1991;  thereafter  prem.  declining  by  0.64  of  1%  p.a.  to 
100  635  to  June  14,  2002;  thereafter  at  par.  provided  that  co. 
shall  not  redeem  any  ser  DP  prior  to  June  15,  2001. 

7%%  Ser.  2  Debs.  —  Offered  in  1 98 1 ;  due  Nov.  19,  1993. 
Author.,  iss.  and  o/s  SFr  100,000,000. 

Redeem,  at  101  to  Nov.  19,  1987;  thereafter  prem.  deer,  at 
0.25%  p  a  to  Nov.  30,  t990;  thereafter  at  par.  Purch.  fund  to  re¬ 
deem  $4,000,000  p.a  from  1987  to  1992. 

10%  Debs.,  Ser.  DO  —  Dated  Feb.  26,  1986;  due  Feb.  27, 
1991  Author.,  iss  &  o/s  $50,000,000 
Non-redeem.  prior  to  maturity. 

9.65%  Debs.,  Ser.  DS  —  Dated  Sept  1,  1986;  due  Sept.  1, 
2009  Author.,  iss.,  &  o/s  $125,000,000. 

Not  redeem,  prior  to  Sept.  1,  2002;  thereafter  at  101  per  $100 
princ.  amt  to  Aug.  31,  2003;  and  thereafter  at  par 

9.45%  Debs.,  Ser.  DU  —  Dated  Mar.  1,  1986;  due  Mar.  1, 
2011.  Author.,  iss.,  &  o/s  $125,000,000. 

Not  redeem,  prior  to  Mar.  24,  2004;  thereafter  at  101  to  Feb. 
28,  2005;  thereafter  at  par 

Principal  Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Bell  Canada  —  Largest  Cdn  supplier  of  telecommunications 
services,  oper.  principally  in  Ont  ,  Que.,  Newfoundland,  and 
N  W  T  Also  operates  subsids.,  Bell-Northern  Research  Ltd. 
—  (30%  owned),  Tele-Direct  (Publications)  Ltd  ;  Telesat 
Canada  (24.6%  owned)  Opers.  a  satellite  communications 
system  .  BCE  Commcor  Inc.  (formerly  Bell  Canada  Manage¬ 
ment  Corp  )  Manages  business  ventures  including  Bell  Cellular 
Inc.  Bell  Data  Systems  Inc.;  and  Computer  Innovations 
Distribution  Inc.  (48  8%  int;  which  see)  —  Computerland 
Corporation 

Northern  Telecom  Limited  —  (52.3%  int;  which  see). 
Largest  mfr.  of  telecommunications  equipment  in  Canada.  Also 
operates  Northern  Telecom  Europe  Limited,  and  holds  70% 
int.  in  Bell-Northern  Research  Ltd 
NewTel  Enterprises  Limited  —  (54.2%  int;  which  see). 
Operates  the  principal  telephone  and  communications  system  in 
Nfld.  through  Newfoundland  Telephone  Company  Limited 
Northern  Telephone  Ltd.  —  (99,8%  int;  which  see). 
Operates  telephone  service  in  northern  Ont.  and  northern  Que. 

Teidbec  Lt6e  (which  see),  The  Capital  Telephone  Co.  Ltd.; 
The  North  American  Telegraph  Co.;  Bell  Canada 
International  Inc.  —  Bell  (U.K.)  Communications  Limited; 
Eurotechnica  S.A.  in  France;  Eurotech  Italia  SpA  in  Italy; 
Dataway  Computer  GmbH  A  West  German  computer 
maintenance  co  based  in  Dusseldorf;  BCI  Incorporated  in 
United  States. 

BCE  PubliTech  Inc.  —  Opers.  incl  printing  and  related 
businesses  Has  subsids.:  The  Case-Hoyt  Corporation;  Ralph- 
Clark-Stone  Packaging  Corporation;  Britich  American  Bank 
Note  Inc.;  Ronalds-Federated  Ltd.;  Bell  Communications 
Systems  Inc.;  BCE  Realty  Inc. 

Associated  Companies 

Bruncor  Inc.  —  (31.2%  int;  which  see).  Operates  the 
telephone  system  in  N.B  through  The  New  Brunswick 
Telephone  Company,  Limited. 
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Maritime  Telephone  &  Telegraph  Co.  Ltd.  —  (32%  int; 
which  see).  Operates  principal  telephone  system  in  N.S.  and, 
through  a  subsid.,  the  telephone  system  in  PEI. 

TransCanada  PipeLines  Limited  —  (48 .5%  int;  which  see). 
Major  gas  transmission  company  with  extensive  activities  in 
Canada  and  the  U  S. 

BCE  Development  Corporation  (65.8%  int;  which  see)  — 
BCE  Development  Properties  Inc.,  formerly  Oxford  Properties 

Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

13,932,500 

13,257,400 

Equity  income 

56,300 

123,500 

Miscellaneous  income . 

152,700 

123,100 

Net  income 

1 ,023,600 

1,050,800 

Current  assets  . 

4,689,000 

4,105,000 

Investments 

2,190,300 

1,802,400 

Fixed  assets,  net 

15,502,600 

13,497,500 

Current  liabilities 

3,626,600 

3,222,900 

Long-term  debt,  net 

6,683,300 

5,639,700 

Shareholders’  equity  . 

8,623,300 

7,621,900 

Total  assets 

23,713,600 

20,583,400 

Cash  flow,  opers . 

2,983,100 

2,622,700 

Earnings  per  com.  share: 

$  - 

On  net  income  . 

Price  Range.  Common 

3.83 

4.23 

High  . 

42.13 

45.25 

Low  . 

34.25 

34.25 

Auditors  —  Touche,  Ross  &  Co. 

,  C.A.s,  Montreal. 

B.47 

Bentall  Capital  Corporation 

Head  Off.  —  3100,  3  Bentall  Centre,  595  Burrard  St., 
Vancouver,  B.C.  V7X  1  E>  1  Telephone  —  (604)  661-5000. 
Trans.  Agent  —  The  Royal  Trust  Company,  Vancouver, 
Calgary,  Winnipeg.  Toronto  and  Montreal  Listed  —  BCC:  T 
(pref.  only) 

Company  —  (B.C.,  1958)  A  fin.  co.  assoc,  with  The  Bentall 
Group  Ltd.  Engaged  in  residential  and  commercial  land  devel.. 
construction  and  engineering,  electrical  and  mechanical 
contracting,  architectural  millwork  and  mfg.,  office  planning, 
interior  design  and  prop,  management 
Directors 

H.  C  Bentall.  chm.;  R  G.  Bentall,  pres.  &  CEO;  G.  L.  O'Leary; 
V  K.  Sood  -  Vancouver;  C.  H.  Bentall  -  Calgary. 

Key  Personnel  —  R  J.  Rattenbury,  sr.  v-p,  fin.;  R.  G.  Kuhn, 
sec. 

Capital  Stock 


Author 

Outstand  • 

Par 

First  Pref. 

Ser.  1 

10,000,000  sh. 

2,000,000  sh. 

$25 

Common 

100,000  sh 

200  sh 

$1 

•At  Dec  31,  1986. 

Common  —  One  vote  per  sh. 

First  Pref.,  Ser.  1  —  Entitled  to  fixed  cum.  pref  divd.  of  $2.25 
per  sh.  p.a.  pay  the  last  day  of  Mar.,  June,  Sept.,  and  Dec 
Retract  on  Dec.  31,  1989  at  $25  per  sh.  plus  accr.  divds.  Non- 
redeem  prior  to  Jan.  1,  1988.  Redeem,  thereafter  at  prices 
declining  from  $26  per  sh.  to  $25  per  sh.  after  Dec.  31,  1989, 
plus  divds.  Co.  will  purch.  during  each  quarter  commencing  Jan. 
1,  1990,  at  a  price  not  exceeding  $25  per  sh  .  1%  of  the  o/s  shs. 
on  Dec.  31,  1989 

Capital  Stock  Changes 

New  articles  were  adopted  on  Oct.  29,  1984  to  change  the 
auth.  cap.  to  10,000,000  first  pref.  shs.  and  100,000  com.  shs 
On  Dec  20,  1984,  2,000,000  first  pref.  shs.,  ser  1  were  publicly 
iss. 

Major  Shareholder  —  All  com.  shs  held  by  Bentall 
Properties  Ltd.,  which  in  turn  is  wholly-owned  by  the  Bentall 
Group  Ltd. 

Dividends  —  First  Pref.,  Ser.  1  —  Initial  divd.  of  63.63c  per 
sh.  pd.  Mar  31,  1985.  Divds  of  56.25c  per  sh.  pd.  reg., 
quarterly  thereafter. 

Current  Financial  Position  —  No  recent  reports  available. 


B.48 

Bentley’s  Limited 

Head  Off.  —  P .0  Box  430,  523-535  Prince  St..  Truro,  N.S 
B2N  5C5  Telephone  —  (902)  895-4423.  Trans.  Agent  — 
Montreal  Trust  Co.,  Halifax,  N.S. 

Company  —  (N.S.  1953).  Operates  a  real  estate  business 
and  owns  a  28,000  sq.  ft.  bldg. 

Directors  —  G.  C.  Ritcey,  pres  ;  K  W.  Ritcey,  v-p  &  gen.  mgr.; 
G.  L  White,  sec.-treas.;  C.  E.  Stanfield  -  Bedford,  N.S.;  G.  F. 
Eddy  -  Bathurst,  N.B.;  D.  G.  Ritcey;  H.  A.  R.  Cream. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  6%  cum.  10,000  sh.  10,000  sh.  $10 

Common  10,000  sh.  10,000  sh.  n.p.v. 

Major  Shareholders  —  G  C.  Ritcey  holds  80%  and  D.  G. 
Ritcey  11%  of  the  o/s  com.  shs. 

Dividends  —  Pref.  —  Entitled  to  60c  p.a.  cum  Commenced 
divd.  pays,  on  Aug.  1,  1983. 

Long-Term  Debt  —  At  May  12.  1986,  co.  had  o/s  1st  mtge 
of  $840,000  at  12%%  due  2009 


B.49 

Ben’s  Holdings  Limited 

Head  Off.  —  50  Main  St.,  Hantsport,  N.S.  BOP  IPO 
Telephone  —  (902)  684-3277.  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax. 

Company  —  (N.S  1925).  Operates  as  a  holding  co.  for 
Ben’s  Limited,  which  produces  bread,  cake,  rolls  and 
doughnuts.  Further  assets  consist  of  investments  in  other 
Canadian  companies. 

Directors 

F.  M.  Covert,  chm.  &  pres.-  Halifax;  J.  J.  Jodrey,  v-p  -  Hant- 
sporl,  N.S.;  G.  E.  Bishop  -  Gaspereau,  N.S.;  B.  S.  C.  Oland  - 
Lunenburg,  N.S.;  E  L.  Otto  -  Montreal,  D.  J.  Hennigar  -  Bedford, 
N.S.;  B.  J.  Jodrey  -  Windsor,  N.S.;  N.  L.  Williams  -  Halifax,  N.S. 

Key  Personnel  —  M.  E.  McCann,  sec. 

Capital  Stock 


Author. 

Outstand. 

Par 

5%  1st  Pfce. 

19,500  sh. 

19,500  sh. 

$50 

8%  2nd  Pfce. 

400,000  sh. 

12,076  sh 

$10 

Ordinary 

100,000  sh. 

91,500  sh. 

n.p.v. 

5%  1st  Pfce.  —  Entitled  to  $2.50  per  sh.  p.a.,  cum. 
Redeem  at  par,  same  in  liquidation  Non-voting  unless  divds.  in 
arrears  of  more  than  9%,  when  entitled  to  sole  voting  power. 
Class  of  shareholders  not  holding  vote  entitled  to  elect  2 
directors.  All  classes  vote  on  capital  increases  or  winding  up 
Ordinary  —  Voting  as  under  5%  pref.  stock. 

Capital  Stock  Changes  —  In  Oct.  1985,  co.  redeemed 
18,111  8%  2nd  pref.  shs. 

Dividends  —  5%  1st  Pfce.  —  $2.50  per  sh  p.a.  pay.  s.a.  Or¬ 
dinary  —  None  pd  presently  Previously,  $1  per  sh  p.a.  pd.  in 
1983  and  1982 


B.50 

Berkley  Wallcoverings  Inc. 

Head  Off.  —  1051  Galt  St.  E.,  Sherbrooke.  Que  JIG  1Y7. 
Telephone  —  (8 1 9)  566-5044.  Trans.  Agent  —  General  Trust 
of  Canada,  Montreal  Listed  —  BKW:  M. 

Company  —  (Que  1979).  Engaged  in  the  design,  devel  , 
manufacture  and  mktg  of  a  wide  range  of  wallpaper.  Co.  opers. 
plants  in  Sherbrooke,  Que.  and  sells  its  products  to  distributors 
in  Canada,  United  States  and  abroad. 

No.  of  Employees  —  280  at  Dec  31,  1986 
Directors 

W  D  Armstrong,  pres.  &  CEO;  D  C.  Wall,  v-p;  D.  Wood;  R  E 
Linder;  E  Vallancourt;  J.  A.  Grant;  H  P.  Gordon. 

Key  Personnel  —  J.  Leopold,  sec. 
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Cl.  A  Ser.  1 
Cl.  B 
Common 
•  At  Dec.  31 


Capital  Stock 

Author. 
1,100.000  sh. 

unlimited 
unlimited  sh. 

1986 


Outstand* 

nil. 

nil 

4,100,000  sh. 


Com.  —  One  vote  per  sh. 

Major  Shareholders  —  Collins  and  Aikman  Inc.,  Farham, 
Que.,  holds  over  93%  voting  int. 

Capital  Stock  Changes  —  Com.  shs.  split  4-for-1  in  1983 
On  July  15,  1986  all  Cl.  A  sh.  were  conv.  to  com.  sh.  on  a  1  for  1 
basis.  In  conjunction  with  this  change,  the  authorized  number  of 
com.  sh  was  changed  to  unlimited. 

Subsidiaries  —  P.  E.  Valois  et  Fils  Inc.  —  (100%  owned); 
134578  Canada  Inc.  —  (50%  owned);  Four  Seasons 
Wallcoverings  Inc.  —  (wholly  owned). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

21,606 

16,297 

Net  income,  operations  . 

(963) 

1,428 

Extraordinary  items 

(486) 

165 

Net  income  . 

0.449) 

1,593 

Long-term  debt,  net  . 

3,529 

4,636 

Shareholders'  equity  . 

6,374 

7,690 

Cash  flow,  operations  . 

1,388 

2,862 

Total  assets  . 

28,277 

24,042 

$  - 

Earnings  per  com.  share;  . 

On  net  income,  oper . 

0.45 

(0.23) 

On  net  income  . 

0.51 

(0.35) 

Price  Range: 

Class  com. 

High  . 

5.50 

5.63 

Low  . 

3.90 

3.35 

B.51 

Bermuda-Schwartz  Industries  Inc. 

Head  Off.  —  207  Queen's  Quay  West,  Toronto,  Ont.  M5J 
2H4  Telephone  —  (416)  856-1763. 

Company  —  (Can  1984).  Co.  owned  restaurant  opened  in 
the  Queen's  Quay  Terminal  in  Toronto  in  mid- 1985. 

In  late  1986,  the  co.  settled  in  full  its  indebtedness  to  its  bank¬ 
ers  and  also  made  arrangements  for  the  full  settlement  of  all 
amounts  owing  to  its  landlord.  On  Oct.  26,  1986,  the  co.  ceased 
opers.  in  its  Toronto  restaurant. 

Co.  was  delisted  from  the  Vancouver  Stock  Exchange  on  Apr 
3,  1987. 

Pres.  —  C.  G.  Spooner. 


B.52 

Bestar  Inc. 

Head  Off.  —  4220  Villeneuve  St. .  Lac  Megantic,  Que.,  G6B 
2C3.  Telephone  —  (819)  583-1017  Trans.  Agent  —  Montreal 
Trust,  Montreal.  Listed  —  BES:  M 

Company  —  (Que.,  1964).  Manufactures  and  designs  ready- 
to-assemble  furniture,  largely  shelving  for  consumer  electronic 
equipment  such  as  audio/visual  stands  and  wall  units. 
Marketing  is  primarily  conducted  through  large  department 
stores. 

No.  of  Employees  —  268  in  March  1987 
Directors 

Paulin  Tardif,  pres.  &  CEO;  B.  Tellier;  J.  Lefebvre;  G.  Lefebvre; 
R.  Corey  -  Montreal;  D  Beaudoin  -  Iberville;  L.  P.  Noilet  - 
Outremont;  D.  Stearns  -  Piopolis;  All  Que. 

Key  Personnel 

Luc  Quirion,  v-p  fin.;  Paul  Turcotte,  v-p  opers.;  Gaby  Tardif, 
sec.,  Raynald  Theoreige,  mktg.;  Irene  Jacques,  purch. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  B.  unlimited  193,950  sh.  $10 

Common  unlimited  •  5, 150,000  sh.  n.p.v. 

•  Giving  effect  to  offering  of  1,400,000  sh.  Sept.  30,  1986. 


Pref  B.  —  Entitled  to  cum.  6%  divd.  Non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Groupe  Bestar  Inc.  holds  72.8 %  of 
com.  sh.  at  April.  1987. 

Capital  Stock  Changes  —  Initial  public  offering  of  1,400,000 
com.  sh.  at  $5.75  per  sh  was  completed  Sept.  30,  1986. 

Long-Term  Debt 

At  Apr.  30,  1 986  l-t  debt  totaled  $3,09 1 ,000  incl.  46 1 ,000  due 
within  one  yr.(1985,  $1,891,000  incl.  275,000  due  in  one  year). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

$000 

1985 

Revenue  .  . 

5,599 

5,209 

Net  income  . 

429 

396 

Long-term  debt,  net  . 

2,630 

1,616 

Shareholders'  equity  . 

3,953 

3,154 

Cash  flow,  operations  . 

532 

468 

Total  assets  . 

10,420 

$ 

8,232 

Earnings  per  com.  share: 

On  net  income  . 

0.11 

0.11 

Price  Range: 

Common 

High 

6.00 

.... 

Low 

4.65 

.... 

Auditors  —  Belanger  Hebert.  C.A.s,  Sherbrooke,  Que. 


B.53 

Better  Business  Communications  Inc. 

Head  Off.  —  150  Laird  Dr..  Suite  302,  Toronto,  Ont  M4G  3V7 
Telephone  —  (416)  429-3949  Transfer  Agent  —  Montreal 
Trust  Co.,  Toronto  Listed  —  BBCI  T  (COATS). 

Company  —  (Can.,  1947).  Engaged  in  messaging  services 
through  pagers,  telex,  fax.  and  telephone  as  well  as  cellular 
telephone  sales.  Through  Amtelco  Distributors  Canada  Div.,  co. 
distributes  telephone  answering  equipment. 

The  co.  changed  its  name  from  Nicoba  Mines  Ltd.  following 
shareholder  approval  on  Dec.  8,  1986. 

No.  of  Employees  —  250  at  May,  1987 
Directors 

D.  H.  Swift,  pres.  &  CEO;  R.  I.  Martin,  sec.;  L.  Leonardi;  C.  Hoare, 
v-p;  W.  Rudd;  G.  Cormier 

Key  Personnel 

Frieda  MacLellan,  cont. 

Capital  Stock 

Author.  Outstand.* 

Common  unlimited  5,700,000 

•  At  May  31,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  D.  H  Swift  34%,  C.  Hoare  17%. 
Financial  Position  —  At  May.  1987  total  assets  were 
$6,800,000,  shareholders’  equity  $3,200,000,  l-t  debt 
$2,300,000  including  $600,000  due  within  one  year. 


B.54 

Beverly  Development  Inc. 

Head  Off.  —  345,  625  Howe  St.,  Vancouver,  B  C.  V6C  2T6. 
Telephone  —  (604)  685-8308  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  BVD  T 

Company  —  (B.C.  1985).  Engaged  primarily  in  the  business 
of  development  and  mktg.  of  medical  prods.,  telecommunication 
prods.,  and  oil  and  gas  data  bases  through  wholly-owned 
subsid  Encore  Capital  Group  Inc.  of  Texas  The  co.  also  has 
interests  in  the  distribution  and  sale  of  video  vending  machine 
centres  in  the  U.S.  and  holds  gold  prospects  of  2  units  each 
near  Grand  Forks  in  Greenwood  min.  div.,  B.C. 

In  1986,  co.  acquired  all  iss.  and  o/s  shs.  of  Encore  Capital 
Group  Inc.,  in  exch.  for  1,400,000  co.  shs. 

Directors 

D.  Heather,  pres.;  S.  R.  Lemon  -  Dallas,  Tex.;  C.  H.  Lee,  sec.; 
N.  C.  Quan;  -  Vancouver;  J.  G.  G.  Watt  -  Port  Moody,  BO. 


SURVEY  OF  INDUSTRIALS  1987 


69 


Capital  Stock 

Author  Outstand#  Par 

Common  100,000,000  sh.  9,735,003  sh  n.p.v, 

•  At  Apr  30.  1987  following  3  for  1  stock  split  in  Aug.  1986 
Common  —  One  vote  per  share. 

Major  Shareholder  —  At  Sept  8.  1986,  C.  H  Lee  held 
2,265,000  shs. 

Current  Financial  Position  —  At  Dec  31,  1986,  co.  had  a 
working  capital  of  $699,786 


com  sh  at  $10.20  per  sh.  to  Dec  31,  1988  At  Dec.  31,  1986, 

1 .353. 100  wts.  were  o/s. 

Public  Financing  —  In  Oct  1985,  1,354,000  units  (1  com  & 
1  wt.)  sold  at  $8  50  per  unit  to  net  co  $10,876,005 
Major  Shareholder  —  Le  Groupe  Canam  Manac  Inc.  holds 

2.776.100  com.  shs.  or  55.48%  of  the  o/s  shs. 

Dividends  —  5%  Pref.  A  &  B  —  Entitled  to  cum.  divd.  of  51c 

per  sh  p.a..  Com.  —  None  pd 
Subsidiaries  —  Biltrite  Furniture  Mfg.  U.S.A.  Ltd.;  Elite- 
Biltrite  Systems  Inc. 


B.55 


Biltrite  Nightingale  Inc. 


FINANCIAL  STATISTICS 


Bioject  Medical  Systems  Ltd. 


B.56 


Head  Oft.  —  10251  blvd.  Ray-Lawson,  Ville  d'Anjou,  Que. 
HI J  1L7.  Telephone  —  (514)  352-7770  Trans.  Agent  — 
Quebec  Trust,  Montreal;  Montreal  Trust  Co.,  Toronto  (com.  shs 
&  wts  ).  Listed  —  BLT  M,  T. 

Company  —  (Que  1958).  Engaged  in  the  manufacture  of  a 
wide  range  of  wood  casegoods  products,  office  seating 
products,  office  systems  and  filing  cabinets  Brand  names  incl 
Biltrite,  Elite,  Interloc,  Saro,  and  Radius.  Plants  are  located  at 
Ville  d'Anjou,  Montreal  and  Saint-Romuald,  Que.;  Toronto, 
Mississauga,  and  Cornwall,  Ont.,  and  Plattsburgh,  NY. 
Warehouses  and  sales  offices  located  throughout  Canada  and 
United  States. 

Directors 

Marcel  Dutil,  chm.  &  CEO  -  Ville  St. -Georges,  Que.;  Ron 
Freeman,  pres.  &  COO  ;  Jacques  Roy,  v-p,  fin.  &  admin.  -  Point 
Claire,  Que.;Real  Sureau,  v-p,  asst.  sec.  -  Nun's  Island,  Que., 
Pierre  Daoust  -  Beaconsfield,  Que.;  A.  M.  Stern  -  Kensington, 
Maryland;  B  R  Tellier  -  Montreal. 

Key  Personnel 

Jean  Laframboise,  v-p,  human  resources;  Robert  Drolet,  sec. 

No.  of  Employees  —  Approx.  1,100  in  Jan.  1987. 

Capital  Stock 

Author.  Outstand.e 

5%  Pref  A  367,650  shs.  367,650  shs. 

5%  Pref.  B  367,650  shs.  367,650  shs. 

Common  unlimited  5,004,225  shs. 

e  At  Dec.  31,  1986. 

5%  Pref.  A  —  Entitled  to  cum.  divd.  of  5%  of  nominal  value  or 
51c  per  sh.  p.a  In  event  of  liquid,  etc.,  entitled  to  $10.20  per  sh 
Exchangeable  into  com.  stk.  from  Jan  t,  1986  to  Dec.  31 ,  1988 
on  sh  -for-sh.  basis.  All  5%  pref.  A  shs.  not  exchanged  into  com. 
stk.  at  Dec.  31,  1988,  are  redeem,  at  $10.20  per  sh.  in  5  equal 
instalments  in  each  of  the  yrs.  1989  to  1993.  Non-voting. 

5%  Pref.  B  —  Entitled  to  cum.  divd.  of  5%  of  nominal  value  or 
51c  per  sh.  p  a  In  event  of  liquid,  etc  ,  entitled  to  $10.22  per  sh 
Exchangeable  into  com.  stk.  from  Jan.  1,  1986  to  Dec  31,  1988 
on  sh -for-sh.  basis.  All  5%  pref.  A  shs.  not  exchanged  into  com. 
stk.  at  Dec.  31,  1988,  are  redeem,  at  $10.22  per  sh.  in  5  equal 
instalments  in  each  of  the  yrs.  1989  to  1993  Non-voting 

Common  —  One  vote  per  sh 

Warrants  —  Following  public  financing  in  Dec  1985,  a  total 
of  1,354,000  wts  o/s.  Each  4  wts.  entitle  holder  to  purchase  1 


Head  Off.  —  1450,  625  Howe  St..  Vancouver.  B.C.  V6B  2T6 
Telephone  —  (604)  669-8234.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver  Listed  —  BJM  V 

Company  —  (B.C  1985).  Formed  for  the  purpose  of 
developing,  manufacturing  and  distributing  a  new  type  of 
medical  injector,  capable  of  operating  without  the  traditional 
puncture  of  the  skin  by  a  needle. 

Directors 

C.  E.  Wilcox,  pres.  &  CEO  -  Portland,  Ore.;  J.  T.  Morrow,  v-p, 
devel.  -  Beverton,  Ore.;  Bo  Mortil,  sec.;  L.  H.  Metcalfe  - 
Vancouver. 

Key  Personnel  —  Alfred  Aronson,  v-p  medical  affairs 

Capital  Stock# 

Common  10,000,000  shs.  2, 106,000  shs, 

•Foil,  public  sale  of  250,000  com.  shs.  in  July  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  July  1986,  directors  and  senior 
officers  as  a  group  held  1,279,667  shs.  or  68.95%. 

Public  Financing  —  In  July  1986,  250,000  com  shs.  sold  to 
public  at  $1.65  per  sh.  to  net  co.  $375,000. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidary  —  Bioject  Inc.,  Portland,  Ore 

Current  Financial  Position  —  Consolidated  balance  sheet 
as  at  Jan.  31,  1986,  showed  total  assets  of  $350,963 


B.57 


Biologix  (B.C.)  Inc. 


Head  Off.  —  1020,  475  Howe  St.,  Vancouver,  B.C.  V6C  2B3 
Telephone  —  (604)  681-9565  Trans.  Agent  —  National 
Trust,  Vancouver  Listed  —  BGX:  V. 

Company  —  (B.C.  1966)  Formerly  Rafael  Resources  Ltd. 
Name  changed  to  present  form  Aug.  29,  1986.  Co.  currently  de¬ 
signs,  manufs  and  mkts  arterial  blood  gas  measuring 
equipment  and  cervical  spine  immobilizing  boards 
Directors 

M.  E.  Schorn,  chm.;  Verna  Wilson,  sec  ,  Frances  Gordon  -  all 
Vancouver;  M.  D.  Grandon,  pres.  -  Sacramento,  Calif.;  L. 
Bartlett,  v-p  fin  &  admin  -  Walnut  Creek,  Calif.;  B  Bodai,  v-p 
med  sci. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  100,000,000  sh.  3,927,291  sh  n.p.v. 

•At  Dec.  31,  1986;  371,416  shs.  escrowed. 

Common  -  One  vote  per  share 


(As  shown  in  the  latest  annual  report) 

Options  —  369,803  options 

o/s  at  Dec  31, 

1986 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

exerciseable  at  $1  00  -  $1.74  expiring  Feb.  25,  1988  and  Oct 

- $000  — 

26,  1988  respectively 

Revenue 

79,595 

45,242 

Net  income,  operations 

2,154 

2,530 

FINANCIAL  STATISTICS 

Extraordinary  items  . 

581 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Net  income  . 

2,154 

3,111 

- $000 

Earnings  per  com.  share: 

Revenue  . 

1 

5 

On  net  income,  oper. 

$0.36 

$0.76 

Net  income . 

(449) 

(100) 

On  net  income  . 

$0.36 

$0.94 

Long-term  debt,  net 

.... 

Long-term  debt,  net 

2,520 

2,993 

Shareholders’  equity 

2,088 

(112) 

Current  assets 

38,824 

33,618 

Cash  flow,  operations 

(172) 

(27) 

Current  liabilities 

24,293 

20,687 

Total  assets  . 

2,167 

45 

Shareholders'  equity . 

34,71 1 

32,958 

Total  assets  . 

63,190 

56,846 

-  $ 

Cash  flow 

d2.298 

52 

Price  Range: 

Price  range 

Class  com. 

High . 

$14.75 

$9.00 

High 

2.30 

0.80 

Low  . 

$6.63 

$7.50 

Low  . 

0.40 

0.22 

Auditor  —  Price  Waterhouse,  C.A.,  Montreal. 


Auditors  —  Elliot,  Tulk,  Price,  Anderson,  C.A.'s,  Vancouver. 
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B.58 

Biotech  Electronics  Ltd. 


Head  Off.  —  2000.  32nd.  Avenue.  Lachine,  Que.  H8T  3H7. 
Telephone  —  (514)  636-0790  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada.  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed  —  ION:  T,  M. 

Company  —  (Canada  1977).  Manufactures  and/or  distrib¬ 
utes  industrial  and  consumer  products  for  air  cleaning, 
ionization,  air  humidification,  water  purification,  and  static 
control  equip. 

Products  are  sold  through  subsid.  to  major  national 
department  stores,  specialized  distributors,  and  retail  outlets 
across  Canada  and  the  U.S.  Brand  names  are  Biotech,  Bionaire, 
Bio  Medisphere,  Sensystem,  and  Computer  Guard. 

Directors 

J.  Puetter,  pres.  &  CE0*W.  J.  Cameron,  v-p,  fin.  &  sec-treas.  - 


Lachine,  Que.;  A.  J.  Dworzak  -  Laval,  Que.;  J.P  Ouellet  - 
Montreal,  Que.;  Rudolph  Schury;  Philip  Holtby  -  Toronto,  Ont. 

Key  Personnel  —  M.  Delpinto,  mgr.  prod  ,  G.  Byle,  mgr 
mktg-Canada;  A.  Scutte,  mgr.,  mktg-U.S.;  R.  Clayton,  purch. 
No.  of  Employees  —  Approx.  150  as  at  May  1986 
Capital  Stock 

Author.  Outstand. 

Cl.  A  Pref.  unlimited  nil 

Cl.  B  Pref.  unlimited  nil 

Common  unlimited  5,043,820  sh. 

•  May  31,1986. 

Common  —  One  vote  per  sh. 

Changes  in  Capital  Stock  —  In  Oct.  1986,  300,000  special 
wts.  exchangeable  for  cl.  A  pref.  shs.  on  a  1-for-1  basis  were 
iss.  privately  at  $10  per  wt.  Subsequently,  on  Feb.  12,  1987,  a  fi¬ 
nal  prospectus  for  the  300,000  underlying  cl.  A  shs.  was  filed. 

Long-Term  Debt 

As  at  May  31,  1986, l-t  debt  totaled  $422,508. 

1986  1985 


-  $000  - 

10%  govt,  loan,  due  1989  322,500  412,500 

Bank  loans .  100,008  119,968 

.  422,508  532,468 

Less:  Current  portion  152,192  123,110 

270,316  409,358 

Subsidiaries  —  Biotech  Marketing  Inc.,  90%  owned;  Bionaire 
Corporation  (US),  100%  owned 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1986 

1985 

$000 - 

Revenue  . 

25,391 

22,156 

Net  income  . 

d2, 105 

d199 

Long-term  debt,  net 

270 

409 

Shareholders’  equity 

5,917 

7,941 

Cash  flow,  operations 

1,053 

dl  1,193 

Total  assets  . 

14,876 

16,772 

Earnings  per  com.  sh.: 

— 

$  — 

On  net  income  . 

dO. 42 

dO. 05 

Price  Range: 

Class  com.  sh. 

High . 

6.75 

7.25 

Low  . 

4.10 

3.50 

Auditors  —  Peat,  Marwick,  Mitchell 

&  Cie,  C  A 

's.  Montreal. 

B.59 

Bio-Feed  Industries  Limited 

Head  Off.  —  1580,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1G5  Telephone  —  (604)  688-9695  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  BOF  V 
Company  —  (B.C.  1983).  Engaged  in  research  and 
development  of  micro-organisms  and  industrial  processes  for 
the  conversion  of  plant  sugars  into  digestible  protein  for 
consumption  by  animals  and  humans. 


Directors 

M.  D.  Scott,  pres.;  M.  V.  Rollinson,  sec.;  R.  T.  Jeffers,  P.  A. 
Larkin,  Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  shs.  4,941 , 137  shs. 

•Foil  public  issue  of  800,000  shs.  in  Nov.  1986;  750,000 
shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Directors  and  officers  of  a  group  held 
3,535,616  shs  as  at  Nov  1986 

Current  Financial  Position  —  As  at  Aug.  31,  1986,  co.  had 
total  assets  of  $146,256  inch  fixed  assets  of  $1,674.  Current 
liabs  were  $62,847  and  amount  due  to  shldrs.  totaled  $899.  In 
Nov.  1986,  800,000  com.  shs.  sold  to  public  to  net  co. 
$340,000. 


B.60 

Bird  Construction  Company  Limited 

Head  Off.  —  1064  Sargent  Ave.  Winnipeg,  Man.  R3C  2N7 
Telephone  —  (204)  775-7141  Exec.  Off.  —  302  The  East 
Mall,  Ste  501,  Islington,  Ont.  M9B  6C7  Telephone  —  (416) 
236-2601  Trans.  Agent  —  Montreal  Trust  Co.,  Winnipeg. 
Regina,  Calgary,  Toronto,  Vancouver.  Listed  —  BIR:  W. 

Company  —  (Sask  1930;  continuance,  1978).  Engaged  in 
general  building  construction  and  supplies.  Operates  5 
construction  branches  in  Winnipeg,  Regina.  Calgary,  Edmonton, 
and  Toronto  and  3  building  supplies  branches  in  western  and 
central  Canada. 

Directors 

R.  A.  Bird,  pres.;  W.  B.  Northcote,  exec,  v-p  &  sec.  -  both  To¬ 
ronto;  H.  D.  Ramsay  -  Regina;  D.  J.  Hudson  -  Vancouver;  W  J. 
Lavender  -  Edmonton;  G  H.  Pawling  -  Winnipeg 

Key  Personnel 

J.  G.  Tomchuk,  v-p,  fin.  &  contr.;  E.  F.  Kananen,  v-p.  & 
Western  regional  mgr.;  R.  E.  Turchinetz.  v-p  &  gen.  sales  mgr.; 
P  A.  Charette.  Toronto  area  mgr 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  120,000  sh 

•  At  Dec.  31.  1986. 

Major  Shareholders  —  R  A  Bird  holds  41.2%  and  the 
Diocese  of  Rupertsland  holds  12.5%  int 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $244,110. 

1986  1985 

- $000  - 

10.5%  mtge.  due  1997  244  258 

Less:  due  1  yr .  15  14 

229  244 

Wholly  Owned  Subsidiaries  —  OMSAC  Developments 

Ltd.,  Bird  Management  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue 

1 1 1 ,369 

97,081 

Net  income,  operations 

398 

(549) 

Extraordinary  items 

397 

Net  income 

795 

(549) 

Long-term  debt,  net 

229 

244 

Shareholders'  equity 

3,026 

2,232 

Total  assets  . 

31,757 

29,700 

Earnings  per  com.  share: 

— 

$ 

On  net  income,  oper.  . 

2.74 

(3  79) 

On  net  income 

5.48 

(3.79) 

Price  Range: 

Class  com. 

High . 

10.00 

1 1.50 

Low 

6.00 

11.50 

Auditors  —  Peat,  Marwick, 

Mitchell  and 

Co., 

C.  A.’s, 

Winnipeg. 
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B.61 

Blackwood  Hodge  (Canada)  Limited 

Head  Off.  —  10  Suntract  Rd  .  P.O.  Box  1004,  Station  A.  Wes¬ 
ton.  Ont  M9N  3N5.  Telephone  —  (416)  244-2531  Trans. 
Agent  —  National  Trust  Co.,  Vancouver.  Calgary,  Regina. 
Winnipeg,  Toronto  and  Montreal  Listed  —  BHG:  T 

Company  —  (Can.  1953;  continuance  1980)  Directly  and 
through  subsids..  operates  a  distribution  network  from  Nffd  to 
B.C  specializing  in  the  sale,  rental  and  servicing  of  earthmoving 
and  construction  equipment 

No.  of  Employees  —  562  at  Dec.  31,  1986 

Directors 

A.  Richards,  chm.  -  London,  Eng  ,  F.  G.  Mundy,  pres.  &  CEO; 
J  G  Torrance  -  Toronto;  C.  M.  Laidley  -  Montreal;  K.  C.  Scobie 
-  London,  Eng. 


Key  Personnel 

John  Letwin,  v-p  sales;  G.  R  Hough,  cont.;  N.  E  Warry,  sec. 

Capital  Stock 

Author.  Outstand  • 

Common  unlimited  2,445,450  sh. 

•  As  of  Dec.  31,  1986. 

Major  Shareholder  —  Blackwood  Hodge  Ltd.  of  London. 
Eng.,  holds  75%  of  co.'s  o/s  common  shs.  as  of  July,  1986 
Dividends  —  Com.  —  $0.25.  per  sh  pd  in  1986.  Prev  pd. 
$0.30,  in  Apr.,  1980 


Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $10,901,000. 


1986 

1985 

$000  - 

Term  loans  .  .  .  . 

9,506 

10,682 

Loans  from  affiliates 

549 

3,333 

Cap  lease  obligations  . 

846 

733 

Mortgage 

35 

10,901 

14,783 

Less:  due  1  yr . 

2,839 

4,689 

8,062 

10,094 

Term  loans  —  At  prime  plus  1%. 

Loans  from  affiliates  —  Non-int.  bearing. 

Capital  lease  obligations  —  Bear  int.  at  rates  from  8-15%, 
expiring  at  varying  dates  to  Dec.,  1991. 

Subsidiaries  &  Divisions 

Blackwood  Hodge  Equipment  Limited  —  Wholly  owned 
Opers.  divs  as  follows:  Eastern  div.  —  1945  55th  Ave  ,  Dorval, 
Que  H9P  1G9;  Central  div.  —  10  Suntract  Rd.,  P  O.  Box 
1004,  Station  A,  Weston,  Ont.  M9N  3N5;  Western  div.  — 
Highway  6  N  .  P.O.  Box  1427,  Regina,  Sask.  S4P  3C2;  Suntract 
Rentals  div.  —  10  Suntract  Rd.,  Weston,  Ont.  M9N  3N5. 


B.62 

Bois  Franc  Royal  Ltee 

Head  Off.  —  2095  Industrial  St.,  Beloeil,  P.Q.  J3G  4S5. 
Telephone  —  (514)  467-0271.  Trans.  Agent  —  Fiducie  du 
Quebec.  Listed  —  BF:  M. 

Company  —  (P.Q  ,  1967.)  A  lumber  processing  co.  which 
sells  finishing  wood  and  art  wood.  Also  manufactures  kitchen 
cabinet  doors,  strip  flooring,  and  inlaid  flooring,  as  well  as 
dimension  lumber  products  for  the  industry  in  general. 

On  Sept.  15,  1986,  the  co.  aquired  Bishop  Wood  Products 
Inc.,  a  kitchen  cabinet  door  manufacturer. 

No.  of  Employees  —  356  regular  employees  at  Aug.  29, 
1986. 


Directors 

Pierre  Legault,  pres.  &  CEO  -  Saint-Bruno;  Guy  Roy,  v-p,  COO 
&  sec.  -  Saint-Hilaire;  Paul  Normandeau  -  Granby;  Andr6  L. 
Morissette  -  Beaconsfield;  Andre  Russo  -  Montreal;  Bernard 
Deschamps  -  Saint-Lambert;  Real  Cloutier  -  Westmount. 


Cl.  A 
Cl.  B 
Common 


Capital  Stock 
Author. 

340  sh. 
unlimited 
unlimited 


Outstand.e 

340  Sh. 
nil 

6,666,666  sh 


•As  at  Nov.  1,  1986  giving  effect  to  Dec.  31,  1986  capital 
restructuring. 

Pref.  Cl.  A  —  Entitled  to  a  fixed,  non-cum.  divd.  of  9%,  has  pri¬ 
ority  as  to  divds.  over  Cl.  B. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  31,  1986,  Pierre  Legault  held 
21.6%,  Guy  Roy  held  21.6%;  and  Caisse  de  Depot  et  Placement 
du  Quebec  held  26.9%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Sept.  8.  1986,  La  Caisse  de 
Depot  et  Placement  du  Quebec  converted  a  $300,000 
debenture  into  560,004  com.  shs. 

On  Oct.  28,  1986,  the  co.  voted  to  ( 1)  cancel  the  existing  pref 
Cl.  B  and  C  shs.  and  create  an  unlimited  number  of  pref.  Cl.  B 
shs.  issuable  in  series.  (2)  limit  the  number  of  author.  Cl.  A  shs 
to  340.  (3)  split  the  existing  307,572  com.  shs.  on  a  basis  of 
13.351874-for-1,  resulting  in  4,106,662  o/s  com.  shs. 

On  Dec.  31,  1986,  the  co.  issued  2,000,000  com.  shs  on  a 
public  placement. 


Long-Term  Debt 

At  July  12,  1986  l-t  debt  totaled  $  4,448,000  including 
$474,000  due  in  one  year.  Respective  figures  for  1985  were 
$4,637,000  and  $561,000. 

Wholly  Owned  Subsidiary  —  Bishop  Wood  Products  Inc., 

Bishopton,  P.Q. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

141,542 

1 13,419 

Net  income,  operations 

2,573 

1,983 

Extraordinary  items  . 

1,816 

1,629 

Net  income  . 

4,389 

3,612 

Accounts  Receivable 

23,195 

18,842 

Long-term  debt,  net 

8,062 

10,094 

Shareholders’  equity  . 

25,449 

21,060 

Cash  flow,  operations  . 

6,744 

5,019 

Total  assets . 

79,131 

66,920 

-  $ 

— 

Earnings  per  com.  share: 

On  net  income,  oper. 

1.05 

0.81 

On  net  income 

1.79 

1.48 

Price  Range: 

Common 

High  . 

8.00 

5.00 

Low  . 

4.55 

3.30 

Auditors  —  Deloitte,  Haskins  &  Sells,  Toronto. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


36  weeks  ended  July  12: 

1986 

$000 

1985 

Revenue 

1 1,452 

8,087 

Net  income,  operations 

316 

200 

Extraordinary  items  . 

Net  income  . 

316 

200 

Long-term  debt,  net 

3,974 

4,076 

Shareholders’  equity 

5,477 

5,285 

Cash  flow,  operations 

(380) 

(1,430) 

Total  assets  . 

16,695 

14,653 

— 

$ 

— 

Earnings  per  share: 

On  net  income,  oper. 

0.08 

0.05 

On  net  income 

0.08 

0.05 

Price  Range: 

Common 

High 

2.50 

Low 

2.10 

Auditors  —  Matheu  Noiseux,  C.A.s,  Montreal. 
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Bombardier  Inc. 


B.63 


COMPARATIVE  DATA 


Fiscal 

Year 

Total 

Assets 

L-Term 

Debt 

Shldrs’ 

Equity 

Net 

Sales 

Net  Inc. 
Opers. 

Earns 
Per  Sh. 

Divds  Price  Range* 

Paid  High  Low 

$ 

$ 

$ 

$ 

$ 

$ 

$  $ 

$ 

1987 

668,605 

79,870 

324,451 

1,104,269 

36,394 

1.28 

0.1625 

20.00 

7.88 

1986 

419,949 

40,479 

167,264 

656,579 

16,076 

0.66 

0.1000 

8.25 

4.58 

1985 

427,243 

44,044 

133,869 

515,478 

10,100 

0.45 

•0.0375 

4.75 

3.95 

1984 

337,348 

55,060 

123,541 

491,028 

6,319 

0.29 

4.97 

3.16 

1983 

338,088 

72,951 

1 16,766 

551,082 

6,103 

0.28 

4.25 

1.94 

•  Including  initial  Since  1976  reorganization.  £  Fiscal  year. 

■  Adjusted  throughout  for  2-for-1  splits,  Oct.  24,  1986  and  May 

10,  1985. 

CONSOLIDATED  CAPITALIZATION  AT  JANUARY  31,  1987 


-  Outstanding - %  - 

Long-term  debt  $79,870,000  20 

Preference  stock  .  1,600.000  shs.  40,000.000  10 

Class  A  13,634,240  shs.  60,654,000  15 

Class  B  17,873,066  shs.  142,458,000  35 

Retained  earnings  81,339,000  20 


OUTLOOK 

"The  acquisition  of  Canadair,  the  country's  leading  aerospace  products  manufacturer,  made  1986  a  significant  turning 
point  in  the  evolution  of  Bombardier.  As  a  result  ,  the  company  has  almost  doubled  in  size  and  now  ranks  among  the  top 
twenty  manufacturing  companies  in  Canada,  in  terms  of  sales.  Our  business  volume  has  surpassed  the  one  billion  dollar 
mark  for  the  first  time  and  our  work  force  exceeds  13,000  people  in  four  different  countries. 

The  portion  of  export  sales  has  grown  significantly  over  the  past  five  years  and,  for  1986-87,  about  85%  of  our  sales  were 
made  to  markets  outside  Canada. 

Consolidated  net  sales  totlalled  $1.1  billion,  representing  an  increase  68%  over  the  previous  year's  sales  of 
$656,600,000.  Net  income  nearly  tripled  over  the  previous  year,  moving  from  $16,100,000  to  $46,100,000. 

In  the  mass  transit  sector  we  anticipate  new  markets  opening  up.  The  rail  and  diesel  products  sector  has  become 
profitable  once  again  and  shows  new  vitality.  In  the  recreational  and  utility  vehicles  sector,  the  prospects  for  activities 
related  to  logistic  equipment  seems  less  promising  for  the  current  fiscal  year,  but  every  effort  is  being  made  to  obtain 
additional  orders.  Production  and  sales  figures  for  our  snowmobile  operations  confirm  that  the  upward  trend  enjoyed  during 
the  the  previous  season  is  continuing. 

At  Canadair,  we  will  create  distinct  divisions  whose  scope  and  responsibilities  will  be  directly  related  to  the  type  of 
products  manufactured  and  the  markets  served. 

During  the  1986-87  fiscal  year,  we  successfully  launched  a  $30,100,000  bond  issue  on  the  Swiss  market,  and  a  public 
issue  of  preferred  shares  and  Warrants,  which  raised  the  company's  share  capital  by  $40,000,000.  In  addition,  the  pro¬ 
ceeds  of  a  $82,500,000  public  issue  of  Class  B  Subordinate  Voting  shares  were  used  to  pay  part  of  the  acquisition  costs  of 
Canadair;  25%  of  this  share  issue  was  subscribed  in  Europe 

Since  the  end  of  March,  1987,  bombardier  Class  B  shares  have  been  traded  directly  on  the  Brussels  and  Antwerp  stock 
exchanges. 

The  initiative,  team  spirit  and  professional  approach  of  the  people  at  Bombardier  are  the  very  foundations  of  our  success 

Laurent  Beaudoin,  Chairman  and  Chief  Executive  Officer 

May  19,  1987;  as  excerpted  from  the  annual  report  for  the  year  ended  January  31,  1987 


Head  Off.  —  1700,  800  Dorchester  Blvd.  W.,  Montreal.  Que. 
H3B  1Y8.  Telephone  —  (514)  861-9481  Trans.  Agent  —  The 
Montreal  Trust  Co  ,  Montreal,  Toronto,  Winnipeg,  Vancouver, 
Regina,  Calgary,  Halifax,  St.  John,  N  B  Listed  —  BBD  T,  M 

Company  —  (Can.  1976  amalg.;  continuance,  1978). 
Engaged  directly  and  through  subsids  in  development, 
manufacture  and  sale  of  transportation  and  recreational 
products  worldwide.  Other  products  manufactured  incl.  heat 
transfer  products,  all-terrain  vehicles,  aerospace  components, 
marine  and  stationary  engines,  medium-speed  diesel  engines 
and  surface  condensers  for  use  in  nuclear  and  fossil  fuel 
electrical  stations  Brand  names:  Bombardier;  Moto-Ski;  Ski- 
Doo;  Runyband;  Ski-Dozer;  Blizzard  MX;  Nordik;  Can- Am;  Rotax; 
Invitation.  Plants  located  in  Valcourt,  Montreal,  La  Pocatiere! 
Richmond,  Longueuil  and  Kingsbury,  Que.,  with  subsid.  facilities 
in  the  United  States,  Ireland,  and  Austria. 

On  Aug.  1,  1986,  co.  purchased  Canadair  Ltd.  from  the  Govt, 
of  Canada  for  $  120,826,000.  Other  acquisitions  included  a  45% 
int.  in  Constructions  Ferroviaries  et  Metalliques  BN,  a  Belgian 
co.,  for  $14,565,000;  and  all  the  shares  of  Pullman  Technology 
Inc.  for  $5,265,000 

In  late  1986,  the  co.  began  negotiations  with  Daihatsu  Motor 
Co.  Ltd.  concerning  a  joint  venture  to  develop  the  Venus  minicar. 

No.  of  Employees  —  Approx.  5,002  at  June,  1986 


Directors 

L  Beaudoin,  chm.  &  CEO;  J.  R.  A.  Bombardier;  R.  Royer,  pres. 
&  COO;  J.  L.  Fontaine,  v-p,  corp,  planning;  Janine  Bombardier; 
A,  Desmarais;  P.  Legrand;  P.  de  Gaspb  Beaubien;  Hon.  J.  P. 
Goyer;  D.  C.  Lowe.  W.  I.  M.  Turner  Jr.  -  all  Montreal;  J.  P. 
Gagnon;  P  Cotb  -  Quebec  City;  J  M  G.  Scott  -  Toronto;  Hon. 
P  Lougheed.  -  Calgary;  Hugo  Uyterhoeven  -  Boston. 


rvoy  roiauniiei 

P.  Poitras.  v-p  &  treas.;  B.  J.  Olivella,  v-p  fin.;  Robert  Lefcort, 
sec;  Marie  Claire  Simoneau,  asst,  to  CEO;  J.  Rivard,  v-p,  legal 
services  &  asst,  sec.;  D.  Marshall,  v-p,  gov't,  relations;  J.  L.  Fon¬ 
taine,  v-p  corp.  planning. 

Capital  Stock 

Author.  Outstand.e 

Pref.Ser,  1  unlimited  1,600,000 

Cl-  A  56,000,000  sh.  13.634,240  sh. 

C!  B  56,000,000  sh.  17,873,066  sh 

•  Jan.  31,  1987. 

Series  1  Pref.  —  Entitled  to  quarterly  dividends  at  the  rate  of 


2. 1875%  to  July  31,  1989  and  thereafter  to  a  floating  rate  based 
on  bank  prime,  or  1.875%  quarterly,  whichever  is  greater. 

Cl.  A  Multiple  Voting —  Ten  votes  per  share.  Convert,  at 
holder's  option  sh.-for-sh.  for  cl.  B  stock. 


Cl  B  Subord.  Voting  Shs.  —  One  vote  per  share.  Holders  of 
cl.  B  shs. 
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entitled  to  receive,  in  each  fiscal  yr.,  a  non-cum.  divd.  of  5c  per 
sh.,  and  after  pay  or  setting  aside  for  pay.  of  divd  ,  the  holders 
of  cl.  A  shs.  and  cl.  B  shs.  will  share  equally. 

Cl  B  shs.  convert  into  cl.  A  shs  (sh  -for-sh.)  at  any  time  upon 
and  after  the  occurrence  of  an  offer  made  to  all  holders  of  cl.  A 
com.  shs.,  and  if  such  controlling  shldr.  ceases  to  hold  more 
than  50%  of  the  cl.  A  com.  shs. 

Cl.  A  shs.  entitled  to  10  votes  per  sh.  and  cl.  B  shs.  entitled  to 
1  vote  per  sh. 

Changes  In  Capital  Stock  —  On  Oct  24,  1986  and  May  10, 
1985,  stk.  was  split  on  a  2-for-1  basis. 

Major  Shareholders  —  Les  Entreprises  de  J  Armand 
Bombardier  Ltee  owned  66.2%  of  voting  int.  at  Jan.  31,  1986. 

Dividends  —  Cl.  A  —  $0.30.  Divds.  pd  in  fiscal  years  as 
follows: 

'983  N/A  1985  $0.2000 

1984  0.0750  1986  •  0.1625 

•  Adjusted  for  2-for-1  stk  split  on  Oct.  24,  1986. 

Cl.  B  —  $0.35.  Divds.  pd.  in  fiscal  years  as  follows: 

1983  N/A  1985  $0.1500 

1984  .  ...  0.1500  1986  *0.2125 


•  Adjusted  for  2-for-1  stk  split  on  Oct.  24,  1986. 

Long-Term  Debt 


At  Jan.  31,  1987,  l-t  debt 

totaled  $79,870,000, 

including 

$5,797,000  due  in  one  yr. 

1986 

1985 

Bonds*  6%.  due  1998  . 

-  $000  - 

34,652 

Bank  Loana  due  1991  . 

10,894 

14,452 

Mortgage  Loan  due  1994 

8,280 

9.375%  Deb.  due  1991 

3,204 

3,204 

5.75%  Bonds  due  1992 

10,658 

1 1,643 

Cap  lease  obligations 

6,393 

8,010 

Other  . 

5,789 

3,170 

79,879 

40,479 

Less;  due  1  yr . 

5,797 

5,302 

74,073 

35,177 

■  Bank  loan  —  interest  payable  at  LIBOR  plus  a  premium 

not  to  exceed  0.625  of  1%  due  1991,  and  pay.  in  US  dollars 
•  Bonds  with  a  nominal  value  of  40,000,000  Swiss  francs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Alco  Power  Inc.  —  Auburn,  N  Y.  Mfrs.  locomotive,  marine 
and  stationary  diesel  engines;  Bombardier-Rotax  GMBH  — 
P.O  Box  5,  A-4623,  Gunskirchen,  Austria;  Bombardier  Corp. 
—  Malone,  NY;  Bombardier  —  MLW  International  BV.  — 
The  Netherlands;  Pullman  Technology  Inc.;  Credit  Bombar¬ 
dier  Ltbe;  Bombardier  Credit,  Inc.;  First  Recreational 
Investment  N.V.  —  Dutch  Antillies;  Constructions  Ferroviar- 
ies  et  Metalliques  BN  —  Belgium, (45%  int)  ;  Bombardier  - 
Rotax  Wein  Produktions  und  Vertriebsges  M.B.H.  —  Austria; 
The  Transportation  Group  Inc.  —  Orlando,  Fla 


CONSOLIDATED  STATEMENT  OF 
INCOME  AND  RETAINED  EARNINGS 
Fiscal  Years  Ended  January  31 


1986 

1985 

— 

$000 ’s  - 

Net  sales  . 

1,104,269 

656,579 

Cost  of  sales  . 

931,236 

557,509 

Selling  &  admin,  exps . 

91,598 

56,197 

Deprec.  &  amort. 

22,250 

21,479 

Total  operating  revenue 

500,615 

170,852 

Lesstnterest  on  l-t  debt 

5,647 

5,175 

Other  interest  &  exps . 

(6,163) 

(10,575) 

Income  taxes:  Current 

15,308 

8,384 

Deferred . 

7,999 

2,334 

Net  income, operations  . 

36,394 

16,076 

Add:  Extraord.  gain  . 

9,753 

Net  income 

46,147 

16,076 

Add:  Prev.  ret.  earns 

47,374 

38,300 

Less:  Dividends  . 

6,861 

2,866 

Share  iss.  exps . 

3,524 

1,709 

Net  premium  shs.  purch . 

1,797 

2,427 

Retained  earnings 

81,339 

47,374 

CONSOLIDATED  BALANCE  SHEET 
At  January  31 


1986 

1985 

Assets 

Current: 

SOOO’s  - 

Cash  &  term  deposits  . 

161,287 

6.873 

Accounts  receivable 

144,621 

103,292 

Inventories  ... 

1 14,910 

152,290 

Prepaid  expenses  . 

12,873 

7,419 

Deferred  income  tax . 

7,999 

Fixed  assets: 

433,691 

277,873 

Land, bldgs. Sequip 

401,427 

234,831 

Less:  Accum.  deprec. 

220,992 

123,074 

180,435 

111,757 

Invest.  8.  other  . 

54,479 

30,319 

Liabilities 

Current: 

668,605 

419.949 

Accts.  pay.,  etc . 

251,232 

134,721 

Income  taxes  . 

4,885 

4,274 

Debt  due  in  1  year, etc  . 

5,797 

31,642 

261,914 

170,637 

Net  adv.  on  contract  . 

39,520 

Long-term  debt . 

74,073 

35,177 

Prov.  pension,  etc . 

Shareholders’  Equity 

8,167 

7,351 

Capital  stock 

243,112 

119,890 

Retained  earnings  . 

81,339 

47,374 

324,451  167,264 

668,605  419,949 


Auditors  -  Caron  Belanger  Clarkson  Gordon,  C.A.s,  Montreal. 

B.64 

Bonar  Inc. 

Head  Off.  —  3027  Harvester  Rd.,  Burlington,  Ont.  L7N  3J9. 
Telephone  —  (416)  632-9416.  Trans.  Agents  —  The  National 
Trust  Co.,  Toronto,  Winnipeg,  Calgary  and  Vancouver;  The 
Royal  Trust  Company,  Halifax  and  Regina.  Listed  —  T. 

Company  —  (Canada  1979).  Through  subsids.,  is  a  leading 
Cdn.  manufacturer  and  supplier  of  plastic  and  paper  flexible 
packaging  materials  and  rigid  plastic  containers. 

Co.  operates  16  plants  and  30  sales  offices  through  out 
Canada  and  the  US. 

During  fiscal  1986  the  co.  acq.  U.S.I.  Films  Division  of  Tyler, 
Texas,  and  changed  the  name  to  Bonar  Packaging  Inc. 

Directors  —  R.  J.  Jarvis,  chm.-  Dundee,  Scotland;  G.  R. 
MacKenzie,  pres.  ;  W.  S.  Moffat,  v-p,  treas.  &  sec.  -  Burlington, 
Ont.;  R.  R.  Craig  -  Campbellville,  Ont.;  R.  J.  Shirley,  deputy  chm. 
-  Oakville,  Ont.;  W.  L.  Telfer  -  Dundee,  Scotland 
Key  Personnel  —  D  S.  Stuart,  v-p.;  B.W.  Kochuk,  v-p 
Employees  —  Approx.  1,600. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  4,478,682  sh. 

Common  —  One  vote  per  sh. 

Warrants  —  Each  wt  entitles  holder  to  purchase  one  com. 
sh.  at  $11  50  per  sh  on  or  before  Oct.  31,  1987.  On  Nov. 
29,1986;  421,318  com.  sh.  purchase  wts.  were  o/s. 

Major  Shareholder  —  Low  &  Bonar  Pic.  held  approx  73.5% 
of  the  o/s  shs.  on  Feb.  20,  1987. 

Dividends  —  Initial  divid.  of  10c  per  sh.  pd.  Oct.  31.  1984 
Subsequently,  10c  per  sh  pd.  Jan.  31,  1985,  and  1 1  Vic  per  sh 
pd.  Apr.  30,  1985  and  regularly  thereafter,  upto  and  incl.  April 
30,  1986;  12'/aC  per  sh.  pd.  July  31,1986,  and  regular  quarterly 
thereafter. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  6,907,929. 


1986  1985 

- $000 - 


Bk  loan@US  prime, due  1988 

872 

Bk.  loan@US  dep.rate  +%% 

5,532 

Loans  @  12%  due  1990  . 

120 

161 

Cdn.  govt. loan  due  1988-93 

384 

6,908 

161 

Less:  due  1  yr . 

46 

42 

6,862 

119 

74 
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Subsidiaries  —  Bonar  Packaging  Ltd.,  Burlington,  Ont  , 
1 00%  owned  and  its  50%  owned  subsid  ,  The  Prince  Edward 
Island  Bag  Company  Limited,  Summerside,  P  E  I.;  Bonar 
Rosedale  Plastics  Ltd.,  Markham,  Ont .  100%  owned  and  its 
subsids.,  Bonar  Rosedale  Plastics  Inc.,  100%  owned,  Addison, 
Illinois,  and  Bonar  Rosedale  Western  Ltd.,  64%  owned. 
Winnipeg,  Man.;  Bonar  Packaging  Inc.,  100%  owned.  Tyler. 
Texas;  Bonar  U.S.  Inc.,  Burlington,  Ont ,  100%  owned  and  its 
wholly  owned  subsids.,  Bonar  Industries  Inc.,  Macon,  Georgia, 
and  Bonar  Zimmark  Inc.,  Addison.  III. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

165,702 

139,365 

Net  income,  operations  ...... 

7,842 

7,350 

Extraordinary  items  . 

d  159 

d243 

Net  income 

7,683 

7,107 

Current  assets 

61,718 

44.840 

Current  liabilities  . 

38,457 

30,101 

Long-term  debt,  net 

6,862 

119 

Shareholders’  equity 

61,835 

44,840 

Cash  flow 

9,271 

8,588 

Total  assets  . 

113,667 

79,709 

Earnings  per  cl.  share: . 

— — - 

$  - 

On  net  income,  oper . 

1.87 

1.84 

On  net  income  . 

Price  Range: 

1.83 

1.78 

High  . 

28.75 

21.00 

Low  . 

17.50 

9  00 

Auditor  —  Price  Waterhouse,  C.A. 

Hamilton. 

B.65 

BONAVENTURE  TECHNOLOGIES  INC.  —  1262  Don  Mills 

Rd.,  Suite  8,  Toronto,  Ont.  M3B  2W7. 

Contact  — 

Arthur  Angus 

(Lawyer).  Telephone  —  (416)  977-0255.  Cease  trading  order 

o/s  Dec.  31,  1986;  issued  Jan.  20,  1984.  Co 

is  currently 

inactive. 


B.66 

Boston  Financial  Group  Inc. 

Head  Off.  —  2550,  10123  -  99  St.,  Edmonton,  Alta.  T5J  3H1. 
Telephone  —  (403)  424-7880.  Trans.  Agent  —  Royal  Trust 
Co.,  Calgary  Listed  —  BFG:  AL. 

Company  —  (Alta.  1986).  Formed  to  operate  as  an 
investment  holding  co.  In  mid- 1986,  acquired  Scotty’s  Thrift 
Village  Stores  Ltd.  for  2,000,000  com.  shs. 

Directors 

Beverly  Babb,  pres  ;  Carol  Giolbert,  sec  -treas.  -  Vancouver; 
Bert  Sparrow;  Robert  Grey  -  Calgary. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  2,700,000  shs. 

•As  at  July  4,  1986;  200,000  reserved 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  May  23,  1986,  directors  and 
officers  as  a  group  held  500,000  com.  shs 
Current  Financial  Position  —  In  May  1986.  2,000,000  shs 
offered  at  5$  per  sh  to  net  co  $100,000 


B.67 

Bow  Valley  Industries  Ltd. 

Head  Off.  —  1800,  321 -6th  Ave  S.W  (Box  6610,  Station  D). 
Calgary,  Alta.  T2P  3R2  Telephone  —  (403)  261-6100  Trans. 
Agents  —  Pref;  Guaranty  Trust  Company  of  Canada. 
Vancouver,  Regina,  Winnipeg.  Toronto,  Montreal  and  Halifax' 
Common:  Guaranty  Trust  Co.  of  Canada,  Calgary,  Vancouver, 
Montreal  and  Toronto;  The  Bank  of  New  York,  New  York  City 
Listed  —  BVI:  T,  M  (com.  &  pref  );  A.  L  (Eng.),  (com  ) 

Company  —  (Alta.  1950;  continuance  Alta  1984).  Engaged 
in  explor.  and  devel.  of  oil  and  gas.  in  Canada,  the  U  K.  and  Indo¬ 


nesia  and  maintains  an  office  in  London,  Eng.  Mineral  explor 
conducted  in  North  America.  Through  42%-owned  Bow  Valley 
Resource  Services  Ltd.  (which  see),  provides  drilling  and 
manufacturing  facilitites  to  the  resource  industries. 

Effective  Oct.  1,  1986,  the  company  sold  its  U.S.  oil,  gas,  coa 
and  drilling  and  pipeline  operations  to  Great  Western  Resources 
Inc.  of  Houston,  Texas,  recording  a  disposition  loss  (after  taxes) 
of  $26,700,000. 

Properties  —  Canadian  landholdings  at  Dec.  31,  1986,  were 


as  follows: 

Alberta 

British  Columbia 
Saskatchewan 
Manitoba 
MacKenzie  Delta/ 
Beaufort  Sea 
Atlantic  East  Coast 
Total  Canada 


Gross  Net 

Acres  Acres 

1,326,706  315,688 

734,692  51,605 

53,122  30,174 

142 

2,072,810  124.237 

1,673,922  282,668 

5,861,394  804,372 

Exploration  and  Development  —  During  1986,  capital 
expend,  on  oil  gas  programs  totaled  $208,800,000,  down  from 
$298,100,000  in  1985.  Projected  1987  expend,  are 
$177,000,000.  Co.  partic.  in  44  explor.  and  91  devel.  wells  in 

1986,  with  success  ratios  of  41%  and  95%,  respectively. 

Western  Canada  —  Co.  partic.  in  12  explor.  and  83  devel 

wells  and  acquired  ints.  in  21,460  acres,  Alta,  and  Sask.  Explor 
drilling  resulted  in  4  oil  and  5  gas  discoveries,  and  devel.  drilling 
resulted  in  46  oil  and  33  gas  wells. 

Areas  of  explor.  in  1986  incl.  the  Edgerton  area,  east-central 
Alta.,  where  work  continued  on  a  reduced  level,  pending  an 
improvement  in  heavy  oil  prices. 

Co.  is  operator  of  pilot  project  for  in-situ  heavy  oil  recovery  on 
a  12,000  acre  lease  in  the  Cold  Lake  area,  where  co.  has 
earned  a  10%  int.  by  fulfilling  work  commitments 

Frontier  areas  —  Explor.  continues  on  Grand  Banks  and 
Scotian  Shelf,  offshore  the  east  coast  and  in  the  Beaufort  Sea/ 
MacKenzie  Delta  area.  Since  1982,  co.  has  partic.  in  54  frontier 
wells  -  of  the  total  drilled,  31  tested  hydrocarbons,  21 
encountered  gas  or  oil  and  two  wells  were  not  completed.  The 
1987  frontier  explor  program  provides  for  partic.  in  drilling  of  a 
minimum  of  2  explor.  wells  on  the  Grand  Banks. 

Co.  partic.  in  3  wells  during  1986,  utilizing  semi-submersible 
drilling  rigs  BowDrill  2  and  BowDrill3,  on  the  Grand  Banks.  Co. 
has  ints.  in  5  blocks  totaling  approx.  600,000  acres.  To  Mar 

1987,  co.  partic.  in  10  wells  under  the  farm-in  program  and  2  ad¬ 
ditional  delineation  wells.  Upon  completion  of  the  earning 
obligation,  co.  int.  in  these  lands  will  vary  from  7%  to  36%. 

Beaufort  Sea /MacKenzie  Delta  —  Co.  has  earned  3%  int.  in 
87,000  acre  Amauligak  Block  on  which  an  est.  700,000,000  bbl. 
of  recoverable  oil  reserves  have  been  established.  The 
commitment  well  was  drilled  and  tested  at  a  cumulative  rate  of 
5,173  bbl.  oil  and  66.000  mcf.  gas  per  day.  In  1986,  co.  partic.  in 
5  earning  and  7  aftere-earned  wells,  11  of  which  were 
completed.  Co.  has  a  27.5%  int  in  135,000  acres  in  the  area  and 
a  2%  int  in  a  further  985,197  acres. 

United  Kingdom  —  Capital  expend,  on  the  Brae  field  devel. 
totaled  $1 14,200,000  in  1986.  To  Mar.  1987,  5  Brae  pools  have 
been  discovered  on  4  separate  blocks  on  the  North  Sea.  At 
Dec.  31,  1986,  co  s  share  of  proved  reserves  at  South  Brae 
est.  at  24.000,000  bbl.  oil  and  21.000,000  mcf.  gas  Co.  holds  a 
14%  int.  in  the  North  Brae  field,  where  its  share  of  proved  re¬ 
serves  is  est.  at  20,000,000  bbl.  oil  and  60,000,000  mcf.  gas. 

Indonesia  —  Co.  holds  40%  int.  in  Corridor  and  Tempino 
Blocks,  comprising  2,300,000  acres  in  South  Sumatra.  Co.'s 
share  of  prod,  in  1986  averaged  13,253  bbl.  oil  per  day,  up  18% 
from  1985  At  Dec  31,  1986,  proved  reserves  totaled 
11,200,000  bbl.  oil.  Expend,  on  explor.  and  devel.  during  1986 
were  $22,900,000 


Other  —  Share  of  prod,  from  other  areas,  incl.  100%  int.  in  Ar- 
zanah  field,  offshore  Dubai  averaged  1,005  bbl.  oil  per  day,  up 
14%  from  1985.  Co.  also  holds  a  20%  int.  in  1,500.000  acres  on¬ 
shore  Dubai. 

In  Mar.  1987,  co.  signed  a  letter  of  intent  for  the  disposition  of 
its  entire  int.  in  the  Heimdal  gas  and  oil  field  in  the  Norwegian 
sector  of  the  North  Sea.  Prod,  at  this  field  commenced  in  1986, 
averaging  18,100  mcf.  gas  and  472  bbl.  oil  per  day. 

Coal  —  Effective  Oct.  1,  1986.  co.  sold  its  U.S.  coal  oper.  as 
part  of  its  strategy  to  concentrate  o  foil  and  gas  prod.  Co.  con¬ 
tinues  to  own  and  operate  the  Dunkard  Mining  Co.,  which  was 
purchased  in  1985  with  the  acquisition  of  Prodeco  Oil  &  Gas 
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Uranium  Co.  holds  20%  in!,  in  the  Midwest  Lake  uranium 
deposit,  northeastern  Saskatchewan  The  project  has  been 
deferred  pending  improved  market  conditions.  Reserves  at  Dec. 
31.  1980  were  estimated  at  75  to  80  million  lbs  uranium  oxide. 

Gold  —  Co.  is  conducting  explor  program  in  the  Contwoyto 
Lake  and  Courageous  Lake  areas.  N.W.T.  and  in  the  state  of 
Nevada. 


Reserves  —  At  Dec.  31  in  recent  fiscal  years,  proven 
developed  and  undeveloped  reserves  (before  royalties) 
reported  as  follows: 

Fiscal  Oil  Gas  Coal 

Year  Bbl.  Mcf.  tons 

1986  69,700,000489,000,000 

1985  95,700,000  548.000.000  92,200,000 

1984  87.383,000  512,639,000  69!60o!o00 

1983  89,186,000  506,986,000  75,000,000 

1982  72,198.000477,130,000  79,90o]oOO 


Note  —  For  1986,  1 1,200,000;  for  1985,  44,200,000  bbl;  for 
1984,  46,883,000  bbl.;  for  1983,  53,039,000  bbl.  and  for  prior 
years,  40,880,000  bbl.  oil  reserves  were  attributed  to  U  K.  North 


Sea  int. 

Production  —  In  recent  fiscal  years,  daily  prod,  before 
royalties,  reported  as  follows: 

Fiscal  Oil  Gas  Coal 

Year  Bbl.  Mcf.  tons 

1982  5,647  56.600  6,849 

1983  10,973  51,000  6,301 

1984  .  24,016  52,300  7,377 

1985  32,405  63,378  6,575 

1986  37,559  73,300  *7,326 


«  9  mos.  ended  Sept.  30. 


Directors  —  D  K  Seaman,  chm.,  pres  &  CEO;  D  R 
Seaman;  W.  A.  Howard;  J.  S  Poyen;  B  J.  Seaman  -  Calgary;  D 
L.  Sinclair  -  Toronto;  J.  T.  Ferguson  -  Edmonton;  J.  D.  Raymond; 
Michel  Branchaud,  J.  Richer  -  Montreal. 

Key  Personnel  —  D.  I.  Beischel,  sr.  v-p.  explor.  &  prod  ; 
Orest  Humeniuk,  sr  v-p  &  CFO;  W.  H.  Tye,  exec  v-p;  H  K.  La- 
zelle,  v-p,  investor  relations;  Walter  DeBoni,  v-p  prod  ;  R.  E 
Hindson.  v-p,  min.;  C.  W.  Fischer,  v-p  corp.;  L  A  Mackwood, 
treas.;  W.  G.  Keys,  assoc,  gen.  counsel  &  sec.;  P.  R.  Lawton,  v-p 
&  cont. 

Employees  —  Approx.  340  at  Dec  31,  1986 


Capital  Stock  — 


Author 


Cl.  C  Pref 
Cl.  D  Pref. 
Series  1 
Series  2 
Series  3 
Series  4 
Class  Z 
Series  1,2,3 
Series  4 
Common 
•  At  Dec.  31, 


50,000,000  sh. 
50,000,000  sh. 


10,000,000  sh. 


Outstand* 

nil 

2,800,000  sh. 
1,200,000  sh 
2,400,000  sh. 
2,400,000  sh. 

nil 

3,914,614  sh. 
41,135,385  sh 


200,000,000  sh 
1986. 

Reserved  —  At  Dec  31,  1986,  18,018,559  com  shs  were 
reserved  for  conv.  of  cl.  D  and  cl.  Z  pref.  and  com  sh.  purch.  wts 
In  addition.  475,200  shs.  were  reserved  for  stk.  options,  thrift 
plans,  divd.  reinvestment,  stk.  divds.,  and  sh  purch  plans. 

Warrants  —  O/s  at  Dec.  31,  1986,  1,963,696  wts.  issued  in 
connection  with  the  Prodeco  acquisition  in  July  of  1985  Each 
wt  entitles  holder  to  purch.  1  com  sh.  of  the  co.  at  $24.00  per 
sh.  prior  to  July  1,  1988. 


Class  D  Pref.  —  Issued  in  $2.05  series  1,  and  US$2.00  series 
2.  Nof  redeem,  prior  to  Dec.  1.  1987,  except  under  certain  cir¬ 
cumstances,  then  at  $26.00  (series  1)  and  US$26.00  (series  2), 
declining  $0.25  annually  to  $25  00  payable  on  redemption  after 
Nov.  30,  1992. 

Conv  to  Dec.  1,  1989  on  conversion  basis  of  1.1628  com. 
shs.  for  each  series  1,  and  1  4263  com.  shs.  for  each  series  2 
sh.  held. 

Common  —  1  vote  per  sh. 

Capital  Stock  Changes  —  Com.  stk.  split  3-for-1,  May  13, 
1980;  and  2-for-1  on  Oct.  27,  1978. 

Dividends  —  Class  D,  Series  1  —  Entitled  to  $2.05  per  sh 
p.a.  cum.,  pay  Mar.,  June,  Sept  and  Dec.  Initial  $0  69  per  sh 
pd.  Mar.  31,  1983.  Series  2  —  Entitled  to  US$2  00  per  sh  p.a 
paid  quarterly  initial  US$0  68  paid  Mar  31,  1983  Class  Z, 
Series  4  —  Entitled  to  a  div.  of  $0.53  on  June  30,  1986,  and 
$0.56  annually  thereafter.  Common  —  Pd.  continuously  since 


1951  Present  rate  20c  per  sh  estab  with  10c  per  sh.  pd.  Dec. 
31,  1984  and  regularly  semiannually  since  Payments  in  recent 
yrs.  follow. 


1971-77  $0. 10 

1978  0.175 
■  0.05 

1979  0.10 

■  After  2-for-1  split  in  1978 


1980  «$0 .10 

1981-83  0.15 

1984  0.175 

1985  0.20 
and  3-for- 1  split  in  1980. 


Long-Term  Debt 

At  Dec.  31,  1986,  consoldated  l-term  debt  totaled 

$189,600,000  after  deducting  $40,100,000  due  in  1  yr.  Details 


follow: 

14.5%  sr.  unsecured  notes  due  1996  $90,200,000 

Var.  rate  revolv.  loans  55.200,000 

Var  rate  term  bank  loans  69,000,000 

Other  15,300,000 

229,700,000 

Amount  due  in  1  yr.  .  40.100,000 

Total  $189,600,000 


Subsidiaries 

(Wholly-owned  unless  noted) 

Bow  Valley  Petroleum  Limited;  Bow  Valley  Industries  (Java) 
Ltd.;  Prodeco  Oil  and  Gas  Co.  Ltd.;  Bow  Valley  Resource 
Services  Ltd.  (42%  owned);  Methon  Gas  Marketing,  a 

producer-owned  and  controlled  gas  marketing  co.  formed  by  a 
group  of  1 1  companies  incl.  Bow  Valley 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  .  . 

377,700 

533,800 

Deprec.  &  amort.,  etc . 

171,500 

162,700 

Interest  charges  . 

17,500 

64,300 

Income  tax  provision  . 

7,400 

53,100 

Equity  income  . 

d8,900 

d  1,300 

Net  income,  operations 

d9,300 

29,400 

Extraordinary  items*  . 

d159,300 

101,700 

Net  income 

d  168,600 

131,100 

Cash  &  equivalent  . 

50,800 

8,200 

Inventories  . 

22,300 

33,900 

Accts.  receiv . 

89,400 

117,300 

Fixed  assets,  net . 

698,300 

1,051,800 

Total  assets 

895,500 

1,322,200 

Current  liabilities  . 

132,000 

150,600 

Long-term  debt,  net  . 

189,600 

426,800 

Shareholders’  equity  . 

494,100 

564,400 

Working  capital 

30,500 

8,800 

Cash  flow 

168,300 

236,700 

Earnings  per  com.  sh. 

$  - 

On  net  income,  oper . 

dO. 61 

0.48 

On  net  income  . 

d4  59 

3.05 

Price  Range:  Common 

High . 

15.88 

18.88 

Low  . 

9.38 

13.25 

Auditors  —  Price  Waterhouse,  C.A.,  Calgary 

B.68 

Bow  Valley  Resource  Services  Ltd. 

Head  Off.  —  Box  6620,  Stn  D,  1600,  321,  6th  Ave.,  S.W., 
Calgary,  Alta  T2P  3R3  Telephone  —  (403)  262-6100.  Trans. 
Agent  —  Guaranty  Trust  Co.  of  Canada.  Calgary,  Vancouver, 
Winnipeg,  Toronto,  Regina,  Montreal.  Listed  —  BOW:  T,  M. 

Company  —  (Alta  1977  amalg.;  continuance,  1984). 
Together  with  its  subsids  and  affiliated  co.'s,  provides  contract 
drilling  and  support  services  to  the  international  petroleum 
industry 

Operations 

Co.  operates  in  4  main  business  sements:  Offshore  Drilling 
and  Marine  Services;  Land  Drilling;  Manufacturing  and 
Distribution;  and  Environmental. 

Sale  of  the  assets  and  liabilities  of  the  Climate-Master 
division  was  effected  Aug.  31,  1986.  Divestiture  of  a  50%  int.  in 
Western  Star  Trucks  is  planned  Co.  has  therefore  discontinued 
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the  proportionate  consolidation  of  the  accts  of  Western  Star 
and  has  changed  to  the  equity  method  of  accounting. 

The  Swan  Hills  waste  disposal  facility  in  Alta,  commenced 
receipt  of  wastes  in  Nov.  1986,  and  was  expected  to  be  fully  op¬ 
erational  by  mid- 1987.  The  facility,  which  is  capable  of  treating 
and  disposing  of  a  variety  of  wastes,  will  be  managed  and  oper¬ 
ated  by  Chem-Security  Ltd.,  which  holds  a  60%  joint  venture  int¬ 
in  the  project. 


Directors 

B.  J.  Seaman,  chm.  &  CEO;  D.  K.  Seaman;  D.  R.  Seaman;  T.  S 
Dobson;  A.  F.  Bygate  -  all  Calgary. 

Key  Personnel 

T.  A.  Legge,  sr.  v-p,  fin.  &  CFO;  W.  C.  Hay,  sr.  v-p,  drilling, 
Joseph  Lukacs,  v-p,  environmental  group;  H.  W.  Popoff,  v-p, 
offshore  drilling;  K.  E  Myers,  contr. 

Capital  Stock 

Author.  Outstand.e 

Class  A  Pref.  Unlimited 

Series  1  1 ,000,000  sh. 

Series  2  14.000  sh. 

Class  B  Pref.  Unlimited 

Series  1  1,600,000  sh. 

Class  C  Pref.  Unlimited  nil 

Class  Z  Pref.  10,000,000  sh.  66,200  sh. 

Common  Unlimited  14,868,314  sh. 

•  At  Dec.  31,  1986. 

Cl.  A  Pref.,  Ser.  1  —  Entitled  to  divds.  equal  to  50%  of  prime 
rate  plus  2%  payable  quarterly.  Rank  senior  to  all  other  cl.  of 
shs.  In  liquidation,  etc.  entitled  to  $10  per  sh.  Redeemable  at  the 
option  of  the  co.  with  all  to  be  redeemed  by  Sept.  16,  1991.  Pri¬ 
vately  held. 

Cl.  A  Pref.,  Ser.  2  —  Divd.  rate  for  any  semi-annual  period  is 
50%  of  the  weighted  average  prime  rate  of  a  specified  Cdn. 
chartered  bank  for  the  period,  plus  3%.  Redeem,  for  $100  each 
on  Oct.  15,  1993,  but  may  be  redeemed  at  any  time  by  the  co. 

Cl.  B  Conv.  Pref.,  Ser.  1  —  Entitled  to  fixed,  cum.  divds.  at 
the  rate  of  $2. 125  per  sh.  p.a.  In  dissolution  etc.,  entitled  to  $25 
per  sh.  after  cl.  A.  Not  redeemable  prior  to  Apr.  12,  1988.  There¬ 
after,  redeemable  from  Apr.  12,  1988,  to  Apr.  11,  1990,  if 
weighted  avg.  price  at  which  shs.  have  traded  for  20  days  is  not 
less  than  125%  of  conv.  price,  at  $26.25  per  sh.  Redeemable  af¬ 
ter  Apr.  1 1,  1990,  at  $26.25  per  sh.,  prem.  deer,  by  25c  p.a.  to 
$25  per  sh.  after  Apr.  11,  1995. 

Convertible  into  2.857 1  com.  shs.  being  a  conv.  price  of  $8.75 
per  sh.  to  the  close  of  business  on  Apr.  1 1,  1995;  conv.  basis 
adjustable  in  certain  events.  Non-voting. 

Cl.  C  Pref.  —  Issuable  in  series. 

Cl.  Z  Pref.,  Ser.  1  —  Not  entitled  to  divds.  unless  declared  by 
directors.  Rank  pari  passu  with  com.  shs.  in  event  of  liquidation 


etc.  Conv.  into  com.  shs.  on  a  sh.-for-sh.  basis  on  or  before  Apr. 
12,  1994;  redeemable  by  the  co.  60  days  after  Mar.  28,  1994,  at 
paid-up  value.  Non-voting.  Issued  to  key  employees  of  co.  under 
equity  incentive  plan. 

Common  —  Voting  stock. 

Major  Shareholder  —  Bow  Valley  Industries  Ltd.  holds  42% 
of  the  com.  shs. 


Dividends  —  Cl.  B,  Ser.  1  Pref.  —  Quarterly  divd.  has  been 
deferred;  arrears  at  Feb  1,  1987,  $2,125.  Common  —  No  set 
rate.  Dividends  paid  in  recent  years  as  follows: 


1985 

1984  0.20 

1986 

Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $201,089,000. 

1986 

1985 

-  $000  - 

Equipment  loans 

171,066 

235,616 

Term  loans  . 

.... 

105,764 

11%  conv.  subord  debs 

28,481 

28,481 

Cap.  lease  obligations 

1,542 

.... 

201,089 

369.861 

Less:  due  1  yr . 

75,156 

56,031 

125.933 

313,830 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Apollo  Drilling  Inc.;  Bow  Valley  Offshore  Drilling;  Western 
REsearch;  Hi-TowerDrilling;  Sedco  Drilling;  Chem-Security 
Ltd.;  Mainland  Manufacturing;  Mainland  Oilfield  Supply; 
Wester  Star  Trucks  (50%);  Vertech  Treatment  Systems  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31. 

1986 

1985 

$000 - 

Revenue  . 

214,044 

284,728 

Equity  in  affiliate  . 

412 

(863) 

Net  income,  operations  ... 

(6,365) 

1,523 

Extraordinary  items 

(203,908) 

(7,171) 

Net  income  . 

(210,273) 

(5,648) 

Long-term  debt,  net  . 

125,933 

313.830 

Shareholders'  equity  . 

(69,542) 

139,998 

Cash  flow,  operations  . 

36,567 

42,306 

Total  assets  . 

326,396 

590,741 

Earnings  per  com.  share:  .  .  .  . 

$  — 

On  net  income,  oper . 

(0.78) 

(0.13) 

On  net  income 

(15.80) 

(0.67) 

Price  Range:  Common 

High  . 

3.85 

8.38 

Low  . 

0.76 

3.10 

Auditors  —  Price  Waterhouse,  C.A.,  Calgary. 


B.69 

Bowater  Mersey  Paper  Company  Limited 

Head  Off.  —  P.O.  Box  1150,  Liverpool.  N.S.  BOT  1K0. 
Telephone  —  (902)  354-3411. 

Company  —  (N.S.  1956).  Produces  newsprint,  pulp,  paper 
and  lumber  products  at  2  mills;  newsprint  at  Brooklyn,  Queens 
cty..  and  lumber  at  Bridgewater.  Lunenburg  cty.,  both  N.S. 
Directors 

A.  P  Gammie.  chm  -  Fairfield,  Conn.,  R.  F.  Weary,  pres.  & 
gen.  mgr  -  Liverpool,  N.S.;  M.  Cohen  -  Bethesda,  Md.;  F.  M.  Co¬ 
vert;  J.  W.  E  Mingo  -  Halifax;  R.  Herdman;  G.  D  McMaster  - 
Greenville;  ;  Katharine  Graham;  D.  E.  Graham;  B.  Jones,  Jr.  - 
Washington,  D  C.;  R.  D.  Simmons  -  Chevy  Chase,  Md.;  D.  G. 
McMaster  -  Greenville,  S.  C. 

Key  Personnel 

R.  F  Weary,  pres.  &  gen.  mgr.;  H.  R  Dobson,  asst.  gen. 
mgr.;  R.  A.  Rozee,  contr  ;  D.  G.  McNeil,  mill  mgr.,  J.  H  Dunlop, 
woodlands  mgr .  R  M.  Sturge,  purch.  &  stores  mgr ,  P  D 
Thompson,  industrial  relations  mgr.;  A.  V.  Wiles,  sales  mgr.;  C. 
L.  A.  Clarke,  sec.  &  dir.  public  relations 
No.  of  Employees  —  Approx.  755 
Capital  Stock 

Author.  Outstand. 

Common  3,000.000  shs  3,000.000  shs 

Major  Shareholders  —  Bowater  Canadian  Limited  holds 
51%.  and  The  Washington  Post.  Washington,  D  C.,  owns  49%  of 
o/s  com.  shs 

Common  —  Privately  held 


B.70 

Braiorne  Resources  Limited 

Exec.  Off.  —  3100,  205-5th  Ave.  S.W.,  Calgary.  Alta  T2P 
2V7  Telephone  —  (403)  268-0700  Trans.  Agents  —  The 
Royal  Trust  Co..  Vancouver.  Calgary.  Toronto  (pref  &  com  ); 
Montreal.  Regina  (com.  only)  The  First  Jersey  National  Bank, 
Jersey  City.  New  Jersey,  U  S  A.  (com.  only)  Listed  —  BR  T  M 
V. 

Company  —  (B.C.  1931).  Explores  for  and  produces  oil  and 
natural  gas  in  western  Canada,  and  has  oil  and  gas  inis,  in  the 
U  S  and  Australia.  Also  a  major  manufacturer  and  supplier  of 
products  and  services  to  energy  related  industries  worldwide 

Operations 

Oil  and  Gas  —  At  Dec.  31 ,  1985,  land  holdings  were  495,091 
gross  acres  (519.228,  1985)  and  187,544  net  acres  (206.302. 
1985).  During  1986  the  co  participated  in  drilling  16  wells  1 1  of 
which  were  exploratory.  This  drilling  resulted  in  5  oil  wells  (  2.25 
net)  and  2  gas  wells  (0.98  net). 


Reserves  —  In  recent  fiscal  yrs.,  the  co.  reported  gross 
proven  and  probable  reserves  as  follows: 

Fiscal  Oil  Natural  Gas 

Year  bbl.  mcf. 

'986  1,848.200  114,300.000 

'985  2,505.800  103,930.000 

'984  1,726,000  116,700,000 


SURVEY  OF  INDUSTRIALS  1987 


77 


Production  —  In  recent  fiscal  yrs.,  the  co  reported  prod  as 
follows: 

F'scal  Oil  Natural  Gas 

Year  bbl.  mCf 

1986  214,985  5,584,000 

1985  140,160  6.752,000 

1984  106,506  6,002,000 


INDUSTRIAL  DIVISION 
Canada 

Co.  through  subsid.  and  divs.  is  engaged  in  the  mfg.  and  sup¬ 
ply  of  products  and  services  to  companies  involved  in  natural  re¬ 
source  activities. 

Barber  Industries  Division  —  Oper.  one  of  the  largest  metal 
fabricating  and  machinery  facilities  in  western  Canada  with  2 
plants  in  Calgary  and  one  in  Edmonton 

Vam  Premium  Connections  Ltd.  —  49%  int.  Mfgs.,  sells  and 
services  pipe  connections  for  use  in  natural  gas  and  oil  wells, 
underwater  pipelines  and  other  applications  in  Canada  and 
offshore  Canada.  Plant  is  located  in  Sault  Ste  Marie. 

Polesystems  Division  —  Mfgs.  and  installs  a  variety  of  high 
quality  outdoor  lighting  standards,  traffic  signs  and  control 
structures  and  flare  stacks  for  the  petroleum  industry.  Facilities 
are  located  in  Calgary  and  Winnipeg 

Mark  Products,  Canada  —  Maanufactures  and  assembes 
for  sale  or  lease  seismic  equipment  and  specialized  cables  for 
the  geophysical  industry 

United  States 

Mark  Products,  Inc.  —  Mfrs.  and  mkts.  a  wide  range  of  geo¬ 
physical  data  acquisition  equip,  and  specialized  cable  for  oil 
and  gas  explor. 

OMSCO  Industries,  Inc.  —  Mfrs.  drill  collars,  heavy  weight 
drill  pipe,  kellys,  kelly  valves,  inside  blowout  preventers,  and 
assoc,  drill  stem  equip,  in  addition,  co.  has  a  tool  jointing  oper. 
by  which  tool  joints  are  machined  and  welded  onto  lengths  of 
drill  pipe.  These  lengths  of  jointed  pipes  are  a  major  portion  of 
the  drill  string  used  in  drilling  in  the  water  well,  mining  and  oil  and 
gas  industries. 

ESSE  International,  Inc.  —  Specializes  in  supplying 
hydrogen  sulphide  equip  and  services  to  the  petroleum 
industry. 

No.  of  Employees  —  653  at  Dec  31,  1986. 

Directors 

F.  W.  Fitzpatrick,  chm.;  W.  F  Limin,  pres.,  and  CEO.  -  both 
Calgary;  C.  S.  Malone,  D,  A.  Berlis  -  both  Toronto;  R.  L 
Cliff;  G.  B.  McKeen;  P.  P.  Saunders  —  all  Vancouver;  J.  L. 
Kemmerer,  Jr.  -  New  York. 

Key  Personnel 

W.  G.  Crossley,  v-p  fin.  and  treas  ;  R.  D.  Conner,  v-p  corp 
counsel  &  sec.;  D  H  Connolly,  v-p  oil  &  gas;  P  W.  Samoff,  v-p 
manuf.,  U.S.;  R.  Worsley,  v-p  manuf.,  Can. 

Capital  Stock 


Author. 

Outstand.e 

Par 

First  Pref. 

10,000,000  sh. 

$20 

8.75%  Ser.  A 

1,574,039  sh. 

Common 

59,782,436  sh. 

23,349,086  sh. 

n.p.v. 

•  Dec.  31,  1986. 

Reserved  —  At  Dec.  31,  1985,  co.  had  5,663,579  shs. 
reserved  for  conv.  of  pref.  shs.  and  622,600  for  options. 

8.75%  1st.  Pref.,  Ser.  A  —  Entitled  to  $1.75  per  sh.  p.a.  In 
liquidation  entitled  to  $20  or  $21  if  voluntary  and  prior  to  Feb.  16, 
1988,  or  to  current  redemption  thereafter. 

Redeem,  at  $2 1  per  sh.  on  or  after  Feb.  1 7,  1 988,  prem.  deer. 
20c  p.a.  to  par  at  1993.  Also  redeem,  to  Feb.  15.  1988,  at  $21 
subject  to  market  performance  of  com  shs. 

Conv.  to  Feb.  15,  1990,  at  $6.75  per  com  sh.  (2,963  shs  ). 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $106,826,000. 

1986 

- $000  - 

12.875%  s.f.  debs. 

due  1995  28,000 

Bank  loan  floating  rate  13,000 

U  S.  bank  loan,  fltg  rt.  63,590 

Other  .  2,236 _ 

106,826 

Less:  due  1  yr .  5,621 _ 

101,205 


1985 


31,000 

13,000 

71,339 

8,336 

123,675 

16,491 

107,184 


Non-voting  unless  eight  quarterly  divds.  in  arrears  when 
entitled  to  elect  two  dirs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Mar  3,  1986,  Versatile  Corporation 
held  51.5%  int. 

Dividends  —  Pref.  8.75%  Ser.  A  —  Dividends  deferred  as 
of  Apr.  1,  1986.  As  of  Apr.  1,  1987  total  arrears  $1.75.  Com. — 
No  set  rate.  Divds.  pd.  in  fiscal  years  as  follows: 

1983  nil.  1985  $0.06 

1984  0.05  1986  nil. 

Subsidiaries 

Barber  Industries,  Inc.;  Bralorne  Antilles  N.V..  Bralorne 
Holland  B.V.;  Bralorne  International  Inc.;  ESSE  International 
Inc.;  Mark  Products,  Inc.;  Mark  Products,  Ltd.;  OMSCO 
Industries,  Inc.;  Supreme  Contractors,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

100,986 

167,735 

Interest  . 

(11,838) 

(15,286) 

Depr  depl ,  etc . 

(12,039) 

(14,853) 

Unusual  items  . 

•(44,100) 

(4,755) 

Net  income 

(60,572) 

(3,122) 

Long-term  debt,  net  . 

101,205 

107,184 

Shareholders’  equity  . 

49,660 

1 18,378 

Cash  flow,  operations  . 

(4,904) 

15,887 

Total  assets 

191,593 

294,387 

•  Incl  $25,235,000  writedown  of  oil  and  gas  prop,  and 
$19,452  patents  and  goodwill  written  off. 

-  $  - 

Earnings  per  com.  share: 

On  net  income  .  (2.70)  (0.25) 

Price  Range: 

Com. 

High .  3.65  5.38 

Low .  1.00  3.20 

Auditors  —  Price  Waterhouse,  C.A  ,  Calgary 

B.71 

Bramalea  Limited 

Exec.  Off.  —  1867  Yonge  St.,  Toronto,  Ont.  M4S  1Y5. 
Telephone  —  (416)  487-3861  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto  Listed  —  BCD:  T 

Company  —  (Ont.  1957).  A  real  estate  development  co.  with 
a  diversified  portfolio  of  properties  in  Canada  and  the  U.S.  Co. 
owns  and  manages  32,000,000  sp.  ft.  of  income-producing 
props,  incl.  shopping  centres,  office  props.,  industrial  props., 
residential  rental  props,  and  hotels.  In  addition,  co.  holds  a  75% 
int.  in  the  Four  Seasons  Hotel  and  a  100%  int.  in  the  Plaza  II  ho¬ 
tel  in  Toronto,  a  75%  int.  in  the  Hyatt  Regency  in  Vancouver  and 
a  100%  int.  in  the  Holiday  Inn  in  Brampton,  Ont. 

Co.  also  has  a  controlling  int  in  Coseka  Resources  Limited 
(which  see). 

On  Aug,  18,  1896,  the  co.  sold  substantially  all  of  its  Cdn. 
shopping  center  props  to  Trizec  Corp.  Ltd.,  its  major  shldr.,  for 
an  aggregate  sale  price  of  $578,700,000  resulting  in  a  gain  of 
$222, 100,000,  net  of  deferred  income  taxes  of  $71, 100,000.  On 
Nov.  3,  1986,  the  co.,  through  wholly-owned  subsid.  Trilea 
Centres  Inc.,  acquired  thirty  Cdn.  shopping  centers  from  Trizec 
Corp.  Ltd.  for  $1,021,600,000.  The  purch.  was  completed 
through  the  iss  of  18,500,000  com.  shs.  at  a  deemed  value  of 
$25  per  sh.,  the  iss.  of  a  note  pay.  in  the  amount  of 
$135,000,000  and  the  assumption  of  $424,100  in  debt. 

Effective  Feb.  1,  1986,  the  co.  excluded  the  accounts  of  its 
subsid  ,  Coseka  Resources  Limited,  from  its  consolidated 
financial  statements.  Contemporaneously  the  co.  wrote-down 
its  invest,  in  Coseka.  A  provision  for  loss  of  $312,800,000,  net  of 
deferred  income  taxes  of  $57,700,000  was  recorded  for  1986 
which  reduced  the  carrying  value  of  the  investment  to 
$20,000,000,  the  amount  of  a  secured  conv.  deb.  held  by  the  co. 

No.  of  Employees  —  Approx.  2,200 
Directors 

J.  R.  Shift,  chm.;  K.  E.  Field,  pres.  &  CEO;  Benjamin  Swirsky, 
vice-chm.  &  CEO;  R.  W  Billingsley;  E.  G.  Hildebrand;  A. 
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Reichmann;  J.  Lebovic;  Hon.  W.  G.  Davis;  P.  F.  Bronfman;  J.  L. 
Cockwell;  J.  H.  Wexler  -  Toronto;  R.  E.  Adams;  G.  E.  Arnell;  K.  E. 
Benson;  H.  P.  Mllavsky  -  Calgary;  H.  A.  Ellis,  Jr.  -  San 
Francisco,  Calif.; 

Key  Personnel 

P.  B  Perrin,  exec,  v-p  &  pres.  Bramalea  California,  Inc.;  S.  D 
Davidson,  exec.  v-p.  fin.  &  CFO;  P  A.  Goring,  exec,  v-p,  corp.  fin. 
&  treasury;  David  Ptak.  exec,  v-p,  residential;  D.  N.  Salter,  pres., 
urban  props  &  exec,  v-p;  J.  D.  Bryden,  exec.  v-p.  commercial 
props.;  G.  L  Deson,  v-p;  G.  K.  Dissette,  v-p,  opers  ,  commercial 
props  ;  K.  R  Lusk,  v-p  &  treas  ;  S.  M  Dudgeon,  v-p,  info,  ser¬ 
vices;  Bruce  Kerr,  v-p,  land  &  urban  devel.;  T.  W  Payton,  v-p, 
corp.  fin  ;  Charles  Simon,  v-p,  gen  counsel  &  sec  ;  E  S.  Tyityan, 
v-p,  commercial  construction;  D  E.  Horne,  v-p,  project  planning; 
C  J  G  Stefan,  v-p,  corp.  planning;  I.  M.  Rankin,  v-p  &  exec  v-p 
Bramelea  Shopping  Centers;  N  M.  Wilson,  v-p,  residential 
mtkg.;  m  Elliott,  v-p,  office  devel.;  P.  C.  Forde,  v-p,  financial  ser¬ 
vices;  S.  Hall,  v-p,  lowNse  construction;  M  M.  Hecht.  v-p. 
highrise  construction;  P.  C.  Yeung,  v-p,  corp  treas.;  C.  M.  Kujus, 
sr.  accounting  contr ;  M  S.  Leib,  sr  corp.  contr. 

Capital  Stock* 

Author  Outstand 

IstPref.  18,639,878  shs  nil 

Ser  B  2,400,000  sh.  2,000,000  sh. 

Cl.  I  Special  400,000  sh  nil 

Common  60,000,000  sh.  43,284,154  sh 

•  At  Jan.  31,  1987. 

Ser  B  Pref.  —  Entitled  to  $2  35  per  sh  p  a.  cum.  pref.  cash 
divd.  Non-voting,  but  retract,  at  option  of  holder  on  Mar.  30, 
1990,  and  Mar  30  of  each  year  thereafter  at  $25.00  per  sh.  plus 
accr.  and  unpaid  divds.  Redeem  on  or  after  Mar.  30,  1990,  at 
$25  00  per  sh.  plus  accr.  and  unpd.  divds.  Entitled  to  fixed,  cum 
divds.  of  $2.35  p.a.  pd.  quarterly  on  Mar.  13,  June  13,  Sept.  13 
and  Dec.  13  until  Mar.  30,  1990,  thereafter  at  a  floating  rate  of 
70%  of  avg.  prime  rate  of  two  Cdn.  chartered  banks. 

7%  Cl.  I  Special  Shs.  —  Non  cum.,  non-voting,  redeemable, 
reserved  for  issue  in  connection  with  redemption  of  conv  debs 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  iss.  of  18,500,000 
com  shs.  to  Trizec  Corp.  Ltd.  in  Nov  ,  1987,  Trizec  held  61% 
(65%  fully  diluted)  of  the  o/s  com.  shs. 

Capital  Changes  —  Co.'s  com.  2-for-1  stk.  split  on  2-for-1 
basis  July  18,  1980  On  Nov  3,  1986,  the  co.  iss  18,500,000 
com.  shs  at  a  deemed  value  of  $25  per  sh.  to  Trizec  Corp.  Ltd. 
in  partial  consideration  for  the  acquisition  of  properties. 

Dividends  —  Common  —  Present  rate  29c  per  sh  p  a 
estab.  with  s.a  pay  of  14.5c  on  Aug.  1 ,  1986  Prev  rate  26c  per 
sh.  p.a.  estab.  with  s.a.  pay  of  10c  per  sh.  Aug.  1,  1985.  Divds 
pd  in  recent  fiscal  years  as  follows: 

1984  $0  15  1986  $0.26 

1985  0.20  1987  0.29 


Long-Term  Debt 

At  Jan  31,  1987  l-t  debt  totaled  $2,261,000,000  incl. 


$437,600,000  in  interim  financing  on  rental  props,  under  devel 
and  props,  held  for  sale  Also  o/s  were  $100,000,000  in  subord. 
8.75%  conv.  debs  due  2000. 


1987 

1986 

Mortages: . 

- $000 - 

Rental  properties 

1,075,100 

624,400 

Oil  and  gas  . 

275,500 

Land 

156,700 

168,300 

Other 

102,600 

36,000 

1 1  !4%  Senior  debentures 

100,500 

106,800 

Term  loan  . 

253,500 

176,500 

Note  payable 

135,000 

1,823,400  1,387,500 

Interim  financing . 

437,600 

347,600 

2,261,000  1,735,100 


11%%  Senior  Debentures  —  Dated  Aug  15,  1985;  due  Aug. 
15,  1992  Auth.  and  iss  $106,800,000  (US$75,000,000),  o/s  at 
Jan.  31.  1987,  $100,500,000 

Subord.  8.75%  Conv.  Debs.  —  Dated  Apr.  30,  1984;  due 
Apr  30.  200.  Auth  .  iss  and  o/s  $100,000,000  Conv.  into  com. 
shs.  at  any  time  prior  to  Apr  30,  1994  on  the  basis  of  $20  50  per 
sh  being  the  equivalent  to  48  78  shs.  per  $  1 ,000  deb.  Redeem 
after  Apr  30,  1987,  at  a  premium  of  8%,  reducing  by  %  of  1% 
each  year  thereafter;  provided  that  the  weighted  avg.  price  at 
which  the  com  shs  traded  was  $25  or  more  for  20  consecutive 
trading  days  ending  not  more  than  10  days  before  giving  notice 
of  redemption  All  held  by  Trizec  Equities  Ltd 


Subsidiaries 

(Wholly-owned  unless  noted) 

Bramalea  California,  Inc.;  Trilea  Centres,  Inc.;  Bramalea 
Properties  Inc. 

Divisions  —  Urban  Properties  Group  —  Comprised  of 
Bramalea  Colorado,  and  Bramalea  Pacific:  Bramalea  Florida; 
Bramalea  Shopping  Centers. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue 

673,300 

394,500 

Interest  expense 

1 10,400 

69,300 

Net  income 

26,000 

17,100 

Rental  properties 

2,505,200 

1,120,500 

Land 

364,900 

401,900 

Props  held  for  resale 

229,700 

208,600 

Long-term  debt 

2,261,000 

1,735,100 

Conv.  debs 

100,000 

100,000 

Shareholders'  equity 

724,300 

254,200 

Cash  flow,  operations 

70,600 

84,700 

Total  assets 

3,413,300 

2,471,700 

Earnings  per  common  share: 

0.73 

0.55 

Cash  flow,  opers  per  sh.: 

2  25 

1.97 

Price  Range*: 

Common 

High 

23.75 

19.50 

Low 

15.75 

16.00 

■  Previous  calendar  year 
Auditors  —  Peat,  Marwick.  Mitchell.  Toronto 

B.72 

Bramalea  Properties  Inc. 

Head  Off.  —  2700,  2  Bloor  St  E  ,  Toronto  Ont  M4W  1A8. 
Telephone  —  (416)  962-5600  Trans.  Agent  —  The  Canada 
Trust  Co..  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver  Listed  —  BPR  T. 

Company  —  (Ont  1982)  Owns  a  diversified  portfolio  of 
1,681,400  sq  ft.  of  income  producing  real  estate  properties  in 
downtown  Toronto.  Holdings  incl.  a  major  portion  of  The 
Hudson's  Bay  Centre;  The  Renaissance  Centre;  Confederation 
Square;  and  55  University  Ave 

During  1986,  the  co.  sold  at  fair  market  value  substantially  all 
of  its  residential  rental  and  hotel  props.,  excluding  the  hotel  and 
residential  portions  of  the  Hudson  s  Bay  Centre,  to  its  parent 
co.,  Bramalea  Limited  In  connection  with  the  sale,  the  co. 
purchased  106,923,131  of  its  own  com  shs  from  Bramalea 
Limited  for  cancellation. 

Capital  Stock 


Author. 

Outstand 

First  Pref. 

unlimited 

Series  1 

1,000,000  sh 

Second  Pref. 

unlimited 

Series  3 

20,548,000  sh 

Common 

unlimited 

30,563,000  sh 

First  Pref .  Series  1  —  Entitled  to  fixed  cum.  pref  cash 
divds.  of  $2  4375  per  sh  p.a  Retractable  at  option  of  holder  on 
June  30,  1991  at  $25  per  sh.,  exercisable  on  or  before  June  14, 
1991.  Co.  may  elect  before  Apr.  30,  1991  to  create  a  further  se 
ries  of  first  preferred  shs.  into  which  series  1  shs  may  be  con¬ 
verted  on  a  sh  -for-sh  basis.  Non-redeem  prior  to  June  30, 
1989;  thereafter  at  option  of  co.  at  prices  declining  from  $26  per 
sh  to  $25  per  sh  after  June  30,  1991  Co.  will  make  reasonable 
efforts  during  each  calendar  quarter  commencing  July  1,  1991, 
to  purchase  at  a  price  not  exceeding  $25  per  sh  ,  1%  of  series  1 
shs  o/s  at  close  of  business  on  June  30,  1991. 

Second  Pref .  Series  3  —  Divds.  not  pay  prior  to  Mar.  17, 
1989.  Thereafter  divds.  are  cumulative  and  pay.  at  a  rate  equal 
to  the  then  prime  int.  rate.  The  shs.  are  retractable  at  the  option 
of  the  holder  on  Mar  18,  1989  at  $1  per  sh.  and  redeemable  at 
the  option  of  the  co.  at  any  time  at  $1  per  sh 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Mar  ,  1986,  the  co.  iss. 
20,463,877  com  shs.  to  acquire  subsids.,  and  cancelled 
106.923,131  com.  shs  in  connection  with  the  sale  of  certain 
rental  props  Also  during  the  year  the  co  redeemed  the  second 
pref.  shs  ,  ser  1  and  ser.  2  at  par  and  iss.  20,548,000  second 
pref.  shs  ,  ser  3  at  $1  per  sh. 
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Major  Shareholder  —  All  o/s  com.  shs.  held  by  Bramalea 
Limited. 

Divds.  —  First  Pref.,  Series  1  —  Initial  divds.  of  62.95  cents 
per  sh.  pd  Sept.  30,  1984  Regular  quarterly  divds.  of  60.9375 
per  sh  pd.  since 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

43,098 

57,756 

Net  income  . 

6,848 

1,467 

Rental  properties 

157,981 

291,603 

Land  under  development  . 

18,531 

29,144 

Long-term  debt,  net 

100,251 

163,897 

Shareholders’  equity  ... 

85,509 

191,867 

Cash  flow,  operations 

4,835 

6,963 

Total  assets 

214,393 

376,763 

B.73 

Brampton  Brick  Limited 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  Dec  31: 

1986 

1985 

-  $000  — 

Revenue  . 

29,220 

19,079 

Net  income 

4,341 

1,474 

Earnings  per  share: 

On  net  income 

$0.76 

$0.27 

Cash  &  equivalent 

9,321 

2,019 

Inventories  . 

4,013 

1,353 

Total  assets 

32,010 

10,675 

Current  assets 

18,517 

6,858 

Current  liabilities  . 

6,847 

4,747 

Long-term  debt,  net 

3,911 

738 

Shareholders'  equity 

20,226 

3,109 

Cash  flow,  oper . 

4,520 

2,345 

Price  range 

High . 

$8.38 

Low 

$6  88 

Auditors  —  Price  Waterhouse,  C.A.'s,  Mississauga,  Ont. 


Head  Off.  —  514  Main  St.  N..  Brampton,  Ont.  L6V  1P9.  Tele¬ 
phone  —  (416)  451-5881.  Trans.  Agent  —  Royal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg,  Calgary,  Vancouver 

Listed  —  BBL  T,  M 

Company  —  (Ont.  1950).  The  second  largest  manufacturer 
of  clay  bricks  in  Canada.  Operations  incl.  three  plants  at 
Brampton,  Toronto  and  Quebec  City.  Products  marketed 
primarily  in  Ontario,  Quebec  and  the  Atlantic  provinces. 

On  Feb.  1 1,  1986  the  co.  acquired  all  the  o/s  shs.  of  Brique 
Citadelle  Ltee.  of  Beauport,  Que.  On  Nov.  12,  1986  the  co.  ac¬ 
quired  80%  of  the  o/s  shs.  of  Roxy  Construction  Co.  Ltd  ,  the 
sole  business  of  which  is  to  provide  trucking  services  to  the  co. 

Directors 


B  Kornhaber,  pres.  -  Toronto;  S.  M.  Kruger,  v-p,  mktg.- 
Maple,  Ont.;  R.  M  Kerbel,  v-p,  fin.;  J.  G.  Kerbel,  sec.-treas.,  L.  S. 
D.  Fogler  -  Toronto;  Jean  Fournier  -  Montreal 

No.  of  Employees  —  Approx.  270. 

Capital  Stock 

Author.  Outstand.e 

Pfce.  unlimited  nil 

Cl.  A  Subord.  unlimited  1,757,500  shs 

Cl.  B  Mult.  unlimited  5,242,500  shs. 

eAt  Dec.  31,  1986;  5,242,500  cl  A  shs.  reserved  for  conv. 
of  cl.  B  shs. 

Pfce.  —  Iss.  in  series.  Non-voting. 

Class  A  —  Entitled  to  one  vote  per  sh.  Divds  declared  in  any 
yr.  to  be  equal  or,  at  the  discretion  of  directors,  lesser  than  that 
declared  on  cl.  B  stk.  Participates  equally  with  cl  B  stk.  in  the 
event  of  liquid,  etc. 

Class  B  —  Entitled  to  10  votes  per  sh.  Divds.  declared  in  any 
yr.  to  be  equal  or,  at  the  discretion  of  directors,  greater  than  that 
declared  on  cl.  A  stk.  Convert,  into  cl.  A  stk.  on  sh -for-sh.  basis, 
anytime 

Major  Shareholders  —  As  at  Dec.31,  1986,  directors  and 
senior  officers  as  a  group  held  all  o/s  cl.  B  shs. 

Public  Financing  —  In  Nov  1986,  1,662,167  cl.  A  shs  of 
which  1,500,000  shs.  were  primary,  sold  to  public  at  $8.50  per 
sh. 


Dividends  —  Following  public  financing  in  Nov.,  1986,  co. 
announced  its  intention  of  paying  an  initial  quarterly  divd.  of  6c 
per  sh.  on  the  cl.  A  and  B  sfk. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $4,216,000,  incl. 
$305,000  due  within  one  yr.,  as  follows:  $633,000  term 
mortgage  loan  due  Aug.  15,  1989;  $3,478,000  in  9%  mortgage 
due  Nov.  3.  1988;  and  $105,000  note  payable  in  monthly 
installments  to  June  1987. 


B.74 

Brascan  Limited 

Head  Off.  —  4800,  Commerce  Court  West,  Toronto,  Ont. 
M5L  1B7.  Telephone  —  (416)  363-9491.  Trans.  Agents  — 
The  Royal  Trust  Co.  Ltd.,  Toronto,  Montreal,  Calgary,  Winnipeg, 
Halifax  and  Vancouver;  Canadian  Imperial  Bank  of  Commerce, 
New  York.  Listed  —  BL:  Pref.  —  T,  M;  Ordinary  —  T,  M,  A,  L 
(Eng.),  Brussels. 

Company  —  (Can.  1912;  continuance  1980).  A  major  natural 
resources  and  consumer  products  company  with  important 
interests  in  the  financial  services  sector. 

In  March  1986,  the  co.  converted  debs  into  com.  shs.  to  incr. 
its  fully  diluted  int.  in  John  Labatt  Limited  to  38%.  The  co.  also 
acquired  an  option  to  purch.  a  41%  int.  in  Norcen  Energy 
Resources  Ltd.  from  Hees  International  Corporation  Ltd.;  in 
exchange  Hees  received  an  option  to  purch.  half  of  the  co.'s  int. 
in  Great  Lakes  Group  Inc. 

Operations 

Natural  resource  investment  holdings  are  managed  by  70% 
owned  Brascade  Resources  Inc.,  a  Canadian  based  company 
Consumer  product  operations  are  conducted  through  its 
majority  interest  in  John  Labatt  Limited.  Financial  services 
operations  are  conducted  through  its  controlling  interest  in 
Trilon  Financial  Corporation.  In  addition,  Brascan  operates  a 
hydro-electric  utility  company  at  Sault  Ste  Marie,  Ont.,  and  in 
Brazil  it  has  operations  relating  to  natural  resources,  real  estate 
and  financial  services. 

No.  of  Employees  —  Approx.  25  at  May,  1986 
Directors 

P.  F.  Bronfman,  chm.  -  Toronto;  P.  M.  Marshall,  vice  chm.  - 
Calgary;  J.  T  Eyton,  pres.  &  CEO;  J.  L.  Cockwell,  exec,  v-p  & 
COO;  R.  A  Dunford,  exec,  v-p,  admin.;  A.  Powis;  E  M  Bronfman; 
P.  J.  Keenan;  E  A.  Goodman;  C.  M.  Black  -  Toronto,  Ont.;  L.  B. 
Harder  -  New  York;  N.  E.  Hardy;  P.  N.  T.  Widdrington;  E.  H.  Orser 
-  London,  Ont.;  H.  P.  Milavsky  -  Calgary;  S.  Pollock  -  Montreal; 
R  P.  Cezar  de  Andrade  -  Rio  de  Janeiro;  J.  A.  Scrymgeour  - 
Hamilton,  Bermuda;  Jill  K.  Conway  -  Northampton,  Mass.,  E.  P. 
Lougheed  -  Edmonton;  A.  T.  Lambert 
Key  Personnel 

R.  P.  Simon,  v-p  &  treas  ;  E.  C.  Kress,  v-p  &  compt.;  L.  A.  Allen, 
v-p  &  sec.;  R.  G.  Yeoman,  v-p,  corporate  development;  Gillian  M 
Churchill,  admin,  mgr.;  K.  E  Maclnnes,  assoc,  cont.;  F.  W  O. 
Morton,  assoc,  sec.;  Rose  Mary  Rosada.  assoc,  treas 

Capital  Stock 

Author.  Outstand.e 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $4,216,000. 


1986 

1985 

- $000 

Term  mtge.  loan  . 

633 

833 

Secured  loans  . 

.... 

426 

Note  pay 

105 

315 

9%  mtge.  due  Nov.  1988 

3,478 

4,216 

1,674 

Less:  due  1  yr . 

305 

836 

3,911 

738 

Pref.  unlimited 

Ser  A 
1981  Ser.  A 

1981  Ser.  B,  C,  D,  E  &  F 
Ordinary 

Cl.  A  unlimited 

Cl  B  unlimited 


1.346,800  sh. 
3,970,900  sh 
18,220,000  sh. 

65,433,309  sh. 

nil 


e  At  Dec.  31.  1986. 

Pref.  —  Issuable  in  series.  Junior  to  conv  pfce.  shs  but  sr.  to 
ord.  shs.  with  respect  to  pay.  of  divds.  and  repay,  of  capital.  En¬ 
titled  to  one  vote  per  sh. 
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8'/4%  Tax-Def  Series  A  —  Entitled  to  fixed  cum.  pref.  tax-def 
divds.  of  $2  125  per  sh.  p  a.  pay.  quarterly  accruing  from  date  of 
issue  Redeem,  at  option  of  co  at  $25.25  to  July  15.  1987;  and 
$25  per  sh.  thereafter  with  accrued  divds  in  each  case.  Exch. 
into  Ser.  B  shs.  after  Apr  15.  1988  on  sh.-for-sh  basis.  Co.  shall 
purch.  for  cancellation,  4,667  shs  monthly  at  mkt.  prices  not  ex¬ 
ceeding  $25. 

$2  6875  1981  Series  A  Pref.  —  Non  voting.  Entitled  to 
$2  6875  per  sh  p.a  fixed  cum  divd.  pay.  quarterly.  Redeem,  at 
co 's  option  at  prices  declining  25c  per  sh.  p.a.  from  $26.25  in 
1 2  mos.  starting  May  1 5,  1 987  to  $25  on  May  15,  1 99 1 .  Co.  has 
option  to  purchase  on  mkt.  or  by  tender,  any  or  all  shs.  at  price 
not  exceeding  current  redemption  price  plus  accr.  divds. 

Purchase  obligation  of  4%  p.a.,  at  prices  not  exceeding  $25 
per  sh, 

198 1  Pref.,  Ser.  B  &  C  —  Retractable  at  option  of  holder  com¬ 
mencing  June  30,  1986  and  required  to  be  redeem  on  June  30, 
1991  Entitled  to  divds  at  floating  rate  equal  to  one  half  of  the 
avg.  prime  commercial  lending  rate  plus  114%. 

1981  Pref.,  Ser.  D  —  Entitled  to  divds  at  a  floating  rate  equal 
to  70%  of  the  prime  rate.  Redeem  after  June  30,  1989 

1981  Pref.,  Ser.  E  —  Entitled  to  monthly  divds.  equal  to  65% 
of  the  prime  rate  Redeem  after  Dec.  31,  1986  Retract,  on  Dec 
31,  1986  and  at  3  mos.  intervals  thereafter 

1981  Pref,  Ser.  F  —  Entitled  to  divds.  at  $1,875  p.a 
Retractable  on  Dec.  1,  1993. 

Class  A  —  One  vote  per  sh. 

Class  B  —  Non-voting. 

Major  Shareholder  —  Brascan  Holdings  Corp.  held  approx. 
44%  in  May,  1986. 

Capital  Stock  Changes  —  On  Apr  11,  1 986  ord.  shs  split  2- 
for-1  via  a  100%  stk.  divd.  On  Apr.  30,  1986  co.  iss.  10,000,000 
cl.  A  shs.  at  $25  per  sh. 

In  May  1986,  shareholders  approved  the  reclass,  of  cl.  A,  B, 
and  C  ord.  shs  as  cl.  A  voting  shs.,  and  the  reclass,  of  cl.  D  shs 
as  cl.  B 

In  June,  1986,  the  co.  iss  4,000,000  $1,875  retractable  pref 
shs.,  ser.  F,  at  $25  per  sh.  In  Feb.,  the  co.  iss  3,000,000  com. 
shs.  at  $34.25  per  sh.  to  net  $99,000,000. 

Dividends  —  Pref.  Ser.  A.  —  Entitled  to  $2  125  p  a  1981 
Pref.  Ser.  A.  —  Entitled  to  $2  6875  p.a.  1981  Pref.  Ser.  F.  — 
Entitled  to  $  1 .875  p.a.  Cl.  A  —  Currently  pd.  at  the  rate  of  $0  88 
per  sh.  p.a.  established  with  the  quarterly  divd.  of  $0.22  on  May 
31,  1987.  Stock  Divd.  —  100%  stk.  divd.  pd.  on  Apr.  1 1,  1986. 
Divds.  pd.  in  recent  fiscal  years  as  follows; 

1983  .  $1.60  1985  $1.60 

1984  1.60  1986  0  40 

+0.60B 

■Following  100%  stk.  divd.  Apr.  11,  1986. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $642,900,000,  incl. 
$58,600,000  due  within  one  year. 

Principal  Subsidiaries 

Brascan  Brazil  —  Oversees  the  Brazilian  investments  for 
which  the  co.  has  oper.  responsibility,  including  50%  int.  in 
Brascan  Recursos  Naturais  S.A.,  whose  ints.  incl.  wholly- 
owned  Companhia  Estanifera  do  Brasil  (CESBRA)  and 
Companhia  de  Mineragao  Jacunda.  and  wholly-owned 
Mineragao  Brasiliense  S.A.  (MIBRASA),  all  of  which  are 
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Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

286,600 

284,900 

Net  income 

136,800 

112,900 

Long-term  debt,  net 

584,300 

637,300 

Shareholders'  equity 

1,853,300 

1,480,400 

Cash  flow,  operations 

169,100 

142,500 

Investments 

2,632,100 

2,199.600 

Total  assets 

4,263,500 

3,746,700 

Earnings  per  ord.  share: 

— 

$  - 

On  net  income 

1.55 

1.375 

Price  Range: 

Cl.  A 

High 

30.25 

18.25 

Low  . 

17.13 

13.88 

Auditors  —  Touche.  Ross  &  Co.,  C  A  ,  Toronto. 

engaged  in  tin  mining  or  smelting,  and  wholly-owned  Brascan 
Imobilidria  S.A.  (BISA),  a  real  estate  devel.  co. 

Brascade  Resources  Inc.  —  70%  owned.  An  investment 
management  co.,  whose  assets  incl.  46%  int.  in  Noranda  Inc.; 
and  62%  fully  diluted  int.  in  Westmin  Resources  Ltd..  Westmin 
has  a  28%  int.  in  Lacana  Mining  Corp.  Brascade  has  an  option 
to  acquire  a  41%  int  in  Norcen  Energy  Resources  Ltd.  from 
Hees  International  Corp.  Ltd.;  in  return,  Hees  has  an  option  to 
acquire  half  to  Brascan's  int.  in  Great  Lakes  Group  Inc. 

John  Labatt  Ltd.  —  (which  see)  —  38%  int.  held 

Great  Lakes  Group  Inc.  —  49%  owned.  Engaged  in 
investment  and  financial  activities  and  power  generation. 

Trilon  Financial  Corporation  —  40%  int.  Holds  a  55%  fully 
diluted  int  in  Lonvest  Corp.  which  has  a  98%  int.  in  London 
Life  Insurance  Co.;  50%  int.  in  Royal  Trustco  Ltd.;  51%  int  in 
Royal  LePage  Ltd.,  and  100%  int.  in  Wellington  Insurance 
Company,  and  Trilon  Capital  Corporation. 

Scott  Paper  Company  (10%  warrant  interest) 

B.75 

Brewmaster  Systems  Ltd. 

Head  Off.  —  250- 18th  St..  West  Vancouver.  B.C.  V7V  3V5 
Telephone  —  (604)  925-3151.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  BWE:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  design,  devel.  and 
distribution  of  equipment  and  supplies  for  the  home  brewing  of 
beer  and  wine;  the  devel.  of  brewing  equipment  for  small 
breweries  (brew-pubs);  and  the  distribution  and  supply  of  malt 
extract  and  wine  concentrate  products. 

On  April  8.  1987,  the  co.  announced  that  it  had  entered  into 
negotiations  for  the  amal.  of  the  co.  with  Jolt  Beverage 
Company,  Ltd.  and  Interbev  Packaging  Corp.  (both  which 
see)  subject  to  regulatory  and  shldr.  approval.  The  basis  of  the 
amal  was  to  be  5  shs.  of  Brewmaster  for  one  sh.  of  Jolt  Bever¬ 
age  and  2  shs.  of  Interbev  for  one  sh.  of  Jolt  Beverage.  Upon 
completion  of  the  proposed  amal.,  the  three  amal.  co’s  were  to 
continue  under  the  name  of  The  Jolt  Beverage  Company,  Ltd. 

Directors 

J.  M.  Pickering,  pres.;  B.  S.  Wright,  v-p  &  sec.;  C.  B.  Hewson, 
v-p.  product  design  -  Vancouver;  J.  F  L  Phillips  -  Staffordshire, 
England;  I.  S.  Cameron  -  Edinburgh,  Scotland. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  15,000,000  sh.  3,199,655  sh  n.p.v. 

•  At  July  31,  1986,  but  after  giving  effect  to  the  iss.  of 
550,000  units  (one  com.  sh.  and  one  com.  sh.  purch.  wt.)  in  Oct. 
1986 

Common  —  One  vote  per  share 

Current  Financial  Position  —  At  July  31,  1986,  the  co. 
reported  total  assets  of  $1,247,630  of  which  $781,993  were 
current;  current  liabilities  of  $548,078;  and  shldrs  equity  of 
$682,541.  For  the  year  ended  July  31,  1986,  the  co.  reported  a 
net  loss  of  $384,600  or  14.5c  per  sh.  on  sales  of  $1,164,217.  In 
Oct.,  1986,  the  co.  iss  550,000  units,  consisting  of  one  com.  sh. 
and  one  com.  sh  purch  wt.,  at  $1.50  per  sh.  to  net  $763,125. 

Price  Range 


1986 

1985 

Common 

-  $ 

High 

1.95 

1.25 

Low 

0.80 

0.75 

B.76 

Brick  Brewing  Co.  Limited 

Head  Oft.  —  181  King  St.,  Waterloo,  Ont.  N2J  1P7. 
Telephone  —  (519)  576-9100  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  BRB  T 
Company  —  (Ont.  1984).  Operates  a  commercial  brewery 
serving  a  specialized  market  not  actively  pursued  by  the  major 
Canadian  breweries  Brand  names  incl.  Brick®  Premium  Lager, 
Anniversary  Brick®  Bock  and  Brick®  Spring  Bock. 

Directors  —  J  R  A  Brickman,  pres  ;  R.  J.  Hobson,  sec.;  T. 
M.  Fleming;  W.  S.  Uffelman  -  Waterloo;  C.  J.  Cazabon;  T.  W. 
Gilchrist;  S.  I  Guttman;  J.  H.  Hawke;  D.  B.  Kopas  -  Toronto. 

Key  Personnel  —  R  H  Parsons,  v-p,  production;  8  E. 
Sieved,  v-p,  finance 
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No.  of  Employees  —  11  full-time  and  16  part-time 
employees. 

Capital  Stock  —  Author  Outstand  • 

ft®*  unlimited 

Common  unlimited  2,971,783  sh. 

•  Following  public  issue  of  1,000,000  com.  shs.  in  Dec 
1986;  779,641  shs.  escrowed. 

Preferred  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Public  Financing  —  In  Dec  1986.  1.000,000  com  shs  iss. 
at  $1.80  per  sh.  to  net  co.  $1,647,000. 

Dividends  —  None  since  public  financing  in  Dec  ,  1986 

Long-Term  Debt  —  As  at  July  31,  1986,  but  after  giving  ef¬ 
fect  to  public  financing  in  Dec.,  1986.  co.  had  o/s  $736,529  incl 
$34,081  due  within  one  year. 

Current  Financial  Position  —  Pro  forma  balance  sheet  as  at 
July  3 1 .  1986,  after  giving  effect  to  public  financing  in  Dec.  1986, 
showed  total  assets  of  $3,097,693  of  which  $841,755  was 
current  incl.  $500,000  cash  and  $272,783  inventories.  Fixed 
assets  after  deprec.  were  $2,246,938  Curr.  liabs.  were 
$443,661;  long-term  debt  net,  $702,448;  and  shldrs'  equity 
$1,951,584. 

Net  loss  for  the  fiscal  year  ended  Jan  31,  1986  was 
$468,681  on  sales  of  $801,815. 


Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 

Price  Range 

1986  1985 

Common; 

High  _ ...  1  80 

Low  1.59 


B.77 

T.  G.  Bright  &  Co.,  Limited 

Head  Off.  —  Dorchester  Road,  P.  0.  Box  510,  Niagara 
Falls,  Ont.  L2E  6V4  Telephone  —  (416)  358-7141.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto  Listed  —  BRT  T,  M. 

Company  —  (Ont.  1933).  With  subsids.  engaged  in  the 
prod.,  bottling,  and  wholesale  and  retail  sale  of  Canadian  wines 
and  aperitifs.  Main  plant  is  at  Niagara  Falls,  Ont.;  subsid.  plants 
located  in  Lachine,  St.  Joseph  du  Lac  and  St.  Hyacinthe, 
Que.;  Oliver,  B  C.  and  Winnipeg,  Man  Retail  branches 
operated  in  18  Ontario  locations 

On  June  25,  1986,  the  co.  purch.  the  assets  of  Jordan  &  Ste- 
Michelle  Cellars  Limited,  which  included  wineries  in  St. 
Catherines,  Ont.,  and  Surrey,  B.C.,  from  Carling  O'Keefe  Limited 
(which  see),  for  approx.  $30,000,000. 

Directors 

E.  S.  Arnold,  pres.  -  Beamsville;  M  F.  Jones  -  Cambridge;  D 
I  Matheson,  Charles  Rathgeb  -  Toronto;  H.  C.  Hatch  -  Windsor; 
Carr  Hatch  -  Nepean  P.  S.  K.  Welch  -  Niagara-on-the-Lake,  all 
Ont.;  Bernard  Panet-Raymond  -  Montreal;  W.  M.  Sobey  -  New 
Glasgow,  N.S. 

Key  Personnel 

D  G.  Diston,  v-p  &  gen.  mgr.,  Central  div.;  Roland  Bergeron,  v- 
p  &  gen.  mgr.,  Eastern  opers  ;  Robbie  Domville,  v-p  &  gen.  mgr., 
Western  opers.;  F.  C.  Karner,  v-p,  fin.;  G.  C.  Biggar,  sec. 

No.  of  Employees  —  Approx.  360  in  June,  1986 

Capital  Stock 


Author 

Outstand  • 

Par 

Cl.  A 

3,000,000  sh 

994,487  sh. 

n.p.v. 

Cl.  B 

1.999,000  sh. 

38,311  sh. 

n.p.v. 

Common 

1,000  sh. 

nil 

n.p.v. 

•  At  Mar.  31,  1986 

Cl  A,  Cl.  B  &  Com.  —  Participate  equally  as  to  divds.  Cl.  A  &  B 
shs.  are  interconv.  on  a  sh.-for-sh.  basis  and  rank  equally  in  all 
respects,  except  divds.  on  Cl.  B  shs.  may  be  pd  in  form  of 
add-itional  Cl.  B  shs. 

Major  Shareholder  —  H.  Clifford  hatch  holds  12%  of  the  vot¬ 
ing  stock 

Capital  Change  —  During  1985,  4.252  cl.  B  shs  were  iss.  as 
stk.  divds  and  366,159  cl.  B  shs.  were  exchanged  for  366,159 
cl.  A  shs.  Com.  stk  split  10-for-1  in  June,  1970. 

Dividends  —  Cl.  A  Com.  (Prev.  com.)  —  Present  rate  is  40c 
per  sh.  p.a.,  pay.  s.a  estab.  with  20c  per  sh.  pd.  Oct.  1,  1982 
Prev.  rate  of  40c  per  sh.  p.a.  pay.  quarterly,  pd  from  Sept.  30, 
1970  (first  following  10-for-1  split)  to  Sept.  30.  1974,  incl  Cl.  B 
Com.  —  Pd.  in  stk.  Present  rate  is  40c  per  sh.  p.a.,  pay.  s.a. 
estab.  with  20c  per  sh.  pd.  Oct.  1,  1982.  Prev.,  cash  divids.  at 
rate  of  34c  tax-def.  per  sh.  p.a.  pd.  quarterly,  from  Sept.  28, 


1973  (initial)  to  Sept  30,  1974,  incl  Com.  (old)  —  Pd.  $1  per 
sh  June  5,  1970,  prior  to  10-for-1  split.  Prev.  rate  was  $2  p  a 
pd.  from  June  30,  t966  to  Mar  31,  1970;  $1  p  a  pd  quarterly 
from  June  28,  1957  to  Mar  31,  1966,  incl. 

Wholly  Owned  Subsidiaries 

Les  Vins  Brights  Lt6e.,  Lachine,  Que  ;  Bright’s  Wines  Ltd.; 
Les  Vins  La  Salle  Inc.,  St.  Hyacinthe,  Que. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar  31: 

1986 

1985 

- $000  — 

Revenue 

58,294 

57,250 

Net  income,  operations 

1,046 

2,135 

Extraordinary  items 

60 

Net  income . 

1.046 

2,195 

Earnings  per  cl.  A  8,  B  sh. 

On  net  income,  oper 

$1.01 

$2.07 

On  net  income 

$1.01 

$2  13 

Current  assets 

24.223 

22,659 

Current  liabilities 

1 1,054 

8,475 

Total  assets 

35,149 

31.725 

Shareholders’  equity 

22,713 

21,922 

Cash  flow  . 

2,663 

3,899 

Auditors  —  Price  Waterhouse,  C.A.  s,  Hamilton,  Ont 


B.78 

British  Airways  pic. 

Head  Off.  —  Speedbird  House,  Heathrow  Airport,  Hounslow, 
Middlesex,  England  TW6  2JA.  Telephone  —  011-44-1-759- 
5511  Trans.  Agent  —  Royal  Trust  Co.,  Toronto,  Halifax, 
Montreal,  Winnipeg,  Regina,  Calgary,  Vancouver.  Listed  — 
BAB  T  (CATS)  Note;  Trading  as  American  Depository  Shares, 
each  such  sh  represents  10  com.  sh.  Also  trading  as  ADS  on  N, 
and  as  com  sh.  on  London,  Eng 
Company  —  (England  &  Wales.  1983)  Opers  an 
international  and  domestic  passenger  and  cargo  airline. 
Directors 

Lord  King  of  Wartnaby,  chm.;  R.  henderson,  deputy  chm.;  C. 
Marshall,  CEO;  G.  Dunlop.  CFO;  B.  Collins;  M.  Davies;  J.  Jessop; 
H.  Lambert 

Capital  Stock 

Author.  Outstand.* 

ADS  ■  N/A  72,020.000 

•  At  March,  1987. 

■  American  Depositary  Shares,  each  one  equivalent  to  10 
com  sh.  Bonus  of  one  ADS  for  every  10  ADS  bought  in  the  initial 
offering  and  held  through  to  Feb.  28,  1990 
Common  —  One  vote  per  sh 

Capital  Stock  Changes  —  Feb  9,  1987  co.  ottered 
72,020,000  ADS  to  the  public  at  a  total  of  £12.50  payable  in  in¬ 
stallments  of  £6.50  on  Feb.  25,  1987  and  £6.00  due  Aug.  18, 
1987. 

Dividends  —  Directors  suggest  that  £0.563  per  ADS  will  be 
paid  in  July,  1987 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1987 

1986 

£000 - 

Revenue  . 

2,827,000 

2,795,000 

Net  income  before  tax 

162,000 

195,000 

Long-term  debt,  net 

297,000 

357,831 

Shareholders'  equity 

605,000 

N/A 

Cash  flow,  operations 

183,000 

205,000 

Earnings  per  com.  share: 

On  net  income 

0.205 

0.268 

B.79 

British  Columbia  Forest  Products  Limited 

Head  Off.  —  1050  W.  Pender  St.,  Vancouver,  B.C.  V6E  2X3 
Telephone  —  (604)  665-3810.  Trans.  Agents  —  National 
Trust  Co.,  Calgary,  Montreal,  Toronto,  Vancouver,  Calgary, 
Winnipeg,  The  Canada  Trust  Co.,  Halifax  Listed  —  BCF:  M,  T. 
V,  AL. 

Company  —  (B.C.  1946).  With  subsids.,  co.  is  one  of 


82 


THE  FINANCIAL  POST 


Canada's  largest  integrated  producers  of  forest  prods  Opers 
28  logging  divisions,  10  sawmills,  one  plywood  plant,  two  kraft 
pulp  mills,  a  newsprint  mill,  a  stud  mill  and  a  treating  plant  in 
Alberta  and  B.C.,  and  a  coated  paper  mill  and  waferboard  plant 
in  Minnesota.  Through  subsids.,  also  opers.  a  fleet  of  tugs  and 
log  barges  and  is  engaged  in  marine  construction  and  the 
engineering  and  construction  of  major  pulp  and  paper  projects. 

Plant  locations:  Victoria.  Crofton.  Hammond,  Tilbury  Island, 
Lake  Cowichan,  Boston  Bar,  Vancouver  and  Mackenzie,  B.C.; 
Grande  Cache,  Alta.;  and  Grand  Rapids,  Mich. 

Brand  name:  Keystone. 

In  May  1986,  Alberta  Energy  Co.  sold  its  18%  int  in  the  co.  at 
$13.12  per  sh.  in  a  secondary  offering  through  four  brokerage 
firms.  Also,  the  co.'s  other  major  shldrs..  Mead  Corporation  and 
Scott  Paper  Company,  agreed  to  sell  their  combined  40%  int.  in 
the  co  to  Gordon  Capital  Corp. 

In  Feb.  1987  Fletcher  Challenge  Limited  of  New  Zealand 
acquired  the  shs  from  Gbrdon  Capital  In  addition  Fletcher 
Challenge  purchased  6,266,239  treas.  shs. 

No.  of  Employees  —  6.890  at  Dec.  31,  1986 

Production 

Prod  in  recent  years  has  included  the  following: 


1986 

1985 

1984 

000 's - 

Logs(m )  . 

5,500 

6,300  5,200 

Lumber  (MFBM) 

984 

1,210 

970 

Plywood  (M  sq.ft  ): 

%  in . 

54 

69 

73 

Market  Pulp: 

(tonnes)  . 

385 

426 

356 

Newsprint  (tonnes) 

446 

4t1 

345 

Coated  Papers: 

(Short  Tons) 

267 

270 

283 

Waferboard: 

(M  sq.ft.;  %  in.)  . 

272 

274 

232 

Directors 

K.  P.  Benson,  chm.  &  CEO;  I.  A  Barclay,  vice-chm.;  G.  G. 
Flater,  pres.  &  COO;  W.  D  H.  Gardiner;  R  G.  Bentall;  A.  F 
Campney;  D  J.  Kelsey;  H.  J.  Kellough  -  Vancouver;  G.  F. 
MacFarlane  -  Burnaby.  B.C.;  C.  D.  Dickey  Jr.  -  Philadelphia, 
Pa.;  J.  G.  Armstrong;  H.  J.  McFadyen  -  Calgary;  R.  J,  Nelson  - 
Lloydminster,  Alta.;  W.  C.  Pitfield  -  Toronto;  J.  Chretian  - 
Ottawa 

Key  Personnel 

C.  R.  Sworder,  group  v-p,  logging  &  wood  supply;  S.  Waddell, 
group  v-p,  pulp  &  paper;  W.  R.  Steen,  v-p  fin.  &  sec.;  G.  N. 
Bird,  v-p,  pulp  &  paper  prod.;  W.  G.  Burch,  v-p,  timberlands  & 
forestry;  G.  F.  Cameron,  v-p,  employee  relations;  M  J.  Douglas, 
v-p,  wood  prod  mktg  ;  R  A  Drake,  v-p,  wood  prod,  productions; 
J  K.  Graf,  v-p  &  treas.;  M.  E.  Hoole,  v-p  &  gen.  counsel;  T  G 
Torrance,  v-p,  pulp  &  paper  mktg.;R.  W.  Niel,  v-p,  coast  wood 
prod  ;  C.  A.  Pinette,  v-p,  interior  wood  prod.;  J.  E.  Longley, 
compt 

Capital  Stock 

Author.  Outstande  Par 

6%  Pref  240,000  sh  84,500  sh  $50 

Common  ■60,000,000  sh.  50,836,417  sh.  n.p.v 

•  At  Dec.  31,  1986. 

■  Of  which  941,788  shs  reserved  for  future  iss.  on  exercise  of 
o/s  options 

6%  Pref  —  Entitled  to  fixed  cum.  pref  divds.  of  $3  per  sh 
p  a  pay  quarterly  on  Feb  ,  May,  Aug  and  Nov  1  Redeem  at 
$53;  same  in  liquidation. 

Nonvoting  unless  8  quarterly  divds  in  arrears,  when  entitled  to 
one  vote  per  sh..  until  all  arrears  pd  Purch  fund  commenced 
Jan.  1,  1967  to  retire  7,200  pref.  sh  annually  (subject  to  certain 
conditions). 

Major  Shareholder  —  Fletcher  Challenge  Limited  of  New 
Zealand  holds  approx  47%  of  the  o/s  shs. 

Capital  Stock  Changes 

Com  shs.  split  on  2-for-l  basis  in  Apr ,  1973,  Aug  ,  1978  and 
May  1980 

Dividends 

6%  Pref.  —  Entitled  to  $3  per  sh.  p.a.,  cum.  Initial  78c  pd 
Aug  1,  1966;  75c  pd  regularly  quarterly  since 


Common  —  Cash  divd.  pay.  of  12c  per  sh  pd  on  Feb.  1  and 
May  1,  1987;  cash  divd  of  7c  per  sh.  was  pd.  on  Aug.  1  and 
Nov.  1,  1986  Divds  pd.  in  recent  yrs.  as  follows: 

1981  $0.80  1983-85  estk. 

1982  0.10  1986  $0.14 

eStk.  divd.  equivalent  to  13.5c  per  sh.  pd.  on  Nov.  1,  1985; 

1.35%  stk.  divd.  pd  Nov.  1,  1984;  1.25%  stk.  divd.  pd.  Nov.  1, 
1983. 

Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $480,719,000. 


Series  Sinking  Fund  Debs.: 

1986 

1985 

$000  — - 

B,  5%%  due  1989 

3,987 

4,459 

C,  6%%  due  1992 

6,974 

7,689 

D,  9%%  due  1992  . 

10,127 

11,236 

E,  9 %%  due  1995 

23,747 

25,105 

F,  8.95%  due  1995 

44,286 

46,677 

G,  11%%  due  2001  . 

77,363 

166,484 

81,083 

176,249 

Purchase  money  mortg. 

25,766 

29,810 

Notes  due  bank 

63,954 

142,955 

Bankers  accept. 

217,850 

179,600 

Subsid  note  pay 

6,665 

8,462 

8,462 

Less:  due  1  yr 

9,835 

470,884 

12,91 1 
539,188 

Wholly-owned  Subsidiaries 

Biandin  Paper  Co.;  Stuart  Channel  Transportation  Ltd.; 
Swiftsure  Towing  Co.  Ltd.;  Croftech  Inc.;  Liberty  Leasing  of 
Canada  No  3,  Ltd..  BFCP  Coast  Sawmills  Ltd..  Pinette  & 
Therrien  Mills  Ltd.;  and  Mackenzie  Forest  Products  Ltd. 

(inactive) 

Affiliated  Companies  —  Donohue  St-Felicien  Inc.  (45%). 
Opers  four  saw  mills  in  Quebec  Finlay  Forest  Industries  Ltd. 
(42.7%)  Opers  a  refiner  groundwood  pulp  mill  and  two  sawmills 
in  B.C.;  Owikeno  Lake  Transportation  Ltd.  (3373%);  and 
Western  Forest  Products  Ltd.,  (20.1%) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

1,100,950 

1,139,963 

Net  income 

40,232 

30,085 

Current  assets 

294,129 

309,555 

Current  liabilties 

180,468 

173,643 

Long-term  debt,  net 

470,884 

539,188 

Shareholders’  equity 

475,768 

451,009 

Cash  flow,  opers. 

1 12,625 

98,798 

Total  assets 

1,167,684 

1,204,158 

Earnings  per  com.  sh: 

$  - 

On  net  income 

0.79 

0.60 

Price  Range: 

High 

15.63 

12.50 

Low 

10.75 

8  25 

Auditors  —  Thorne  Ernst  &  Whinney,  C  A  s,  Vancouver. 


B.80 

British  Columbia  Hydro  and  Power 
Authority 

Head  Off.  —  970  Burrard  St.,  Vancouver,  B  C  V6Z  1Y3. 
Telephone  —  (604)  663-2212. 

Company  —  (B.C  1964)  A  Crown  corporation  engaged  in 
the  generation,  transmission  and  distribution  of  electricity; 
distribution  of  natural  gas  and  propane-air  gas  and  rail  freight 
service,  all  in  British  Columbia 

Operations 

At  Mar  31,1986,  electricity  generating  operations  comprised 
10,483,000  kw  nameplate  capacity,  of  which  1,151,000  kw 
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were  from  thermal  and  the  remainder  hydro-electric  facilities 
Operating  data,  for  years  ended  Mar.  31,  follows: 


Fiscal 

Sales 

Year 

ICFkwh 

1983 

32,263 

1984 

31,903 

1985 

37,880 

1986 

42,264 

No.  of 

Distr 

Trans. 

Cust. 

Lines 

Lines 

000’s 

Km 

Km 

1,102 

42,231 

16,543 

1,124 

44,737 

16,701 

1,142 

45,795 

16,996 

1,163 

46,533 

17,197 

Natural  gas  utility  operations,  for  years  ended  Mar  31.  are 


detailed  as  follows: 

Fiscal 

Year 

1983  . 

1984 

1985 

1986 


Sales  No.  of 
GJ  Customers 

- 000's - 

85,969  342 

89,525  350 

99,635  362 

98,247  374 


Railway  freight  operations  handled  1 ,977,000  tonnes  in  year 
ended  Mar.  31,  1986:  1,837,000  in  1985;  2,005,000  in  1984, 
1,784,000  in  1983,  and  2,383,000  in  1982 

Directors 

L.  I  Bell,  chm.  &  CEO;  C.  A.  Johnson;  C.  M.  Gran;  S.  Belzberg; 
W.  L  Sauder;  Hon.  J  Davis;  S.  D.  Sutherland;  L.  A  Williams  - 
Vancouver;  N.  R.  Morrison;  J.  S.  Waldie  -  Victoria;  C.  E 
Osterloh  -  Invermere,  B.C.;  J.  G  Rose  -  Quilchena,  B.C. 

Key  Personnel 

G.  A.  B  McGavin,  pres,  and  COO;  J.  P.  Sheehan,  sr.  v-p,  fin.; 
W  A  Best,  sr  v-p,  mktg  &  system  planning;P  D.  Swoboda,  v-p, 
elec  oper ;  T.  A.  Nordstrom,  v-p.  admin.  &  personnel;  R.  H.  Hunt, 
v-p,  engineering:  M  A.  Favell,  v-p,  gas  oper.;  G  I  Stevenson,  v- 
p,  rail  oper ;  R.  D  B.  Strilive,  v-p.  gen  counsel  &  sec 

No.  of  Employees  —  Approx  6,393  at  March  31,  1987 
Long-Term  Debt 

O/s  at  Mar.  31,  1986,  $8,490,000,000  of  which 

$281,000,000  was  due  in  one  yr 

The  British  Columbia  government  has  unconditionally 
guaranteed  the  principal  and  ihe  premium,  if  any,  and  interest  on 
the  long-term  debt  and  parity  development  bonds 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

- $000,000 - 

Revenue 

2,094 

1,953 

Interest  charges 

923 

772 

Net  income 

12 

d12 

Earnings  per  share 

n.a. 

n.a. 

Fixed  assets,  net 

8,981 

8,995 

Current  liabilities  . 

929 

880 

Long-term  debt,  net 

8,209 

8,387 

Shareholders’  equity 

n.a. 

n.a. 

Cash  flow 

464 

158 

Total  assets  . 

10,472 

10,579 

Auditors  —  Price  Waterhouse, 

C.  A.,  Vancouver. 

B.81 

British  Columbia  Railway  Company 

Exec.  Off.  —  221  West  Esplanade,  North  Vancouver,  B.C. 
V7M  3J1  Mailing  Address  —  P  O  Box  8770,  Vancouver,  B.C. 
V6B  4X6  Telephone  —  (604)  986-2012. 

Company  —  (B.C.  1912).  An  invest,  holding  co  with  a 
wholly-owned  subsid  ,  BCR  Properties  Ltd.,  and  a  25%  int.  in 
BC  Rail  Ltd.  (which  see)  BCR  Properties  holds  the  remaining 
75%  in  BC  Rail  Ltd 

No.  of  Employees  —  2,660  in  1986 
Directors 

J.  N.  Hyland,  chm.;  M.  C.  Norris,  pres  &  CEO;  S.  C.  Cooper; 
S.  M.  Horner;  E.  C.  Hurd;  E.  A.  Moffat;  B.  Rome;  J.  Weisgerber; 
Valerie  A  Kordyban 

Key  Personnel 

J  Clarke,  v-p,  fin  ;  A  C.  Sturgeon,  svp,  opers.  &  maintenance 
and  mktg  &  sales;  B.  Foley,  v-p,  industry  rel.;  G.  L.  Ritchie,  v-p, 
admin.  &  sec. 


Capital  Stock 

Author.  Outstanda  Par 

Common  10,000,000  sh.  2,576,885  sh  $100 

•  As  at  Dec.  31,  1986. 

Major  Shareholder  —  Co.  is  wholly-owned  by  the  Province  of 
British  Columbia. 


Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $127,221,000 


Bonds  &  debentures 

1986 

1985 

-  $000 - 

1 1  %  due  June  1 995  . 

25,000 

25,000 

10.99%  due  Aug.  2005 

24,490 

24,490 

10.75%  due  Feb.  1990 

25,000 

25,000 

Cap  lease  obligations 

42,137 

43,327 

Notes  payable 

10,793 

32,387 

127,420 

150,204 

Less:  due  1  yr . 

1,441 

1,329 

125,979 

148,875 

Notes  payable  —  At  rates  between  8.1 1%  and  8  43%. 

Bonds,  debs,  and  notes  payable 

B.C. 

—  All  held  by  the  Prov.  of 

Note:  1986  figures  do  not  give 
contribution  of  $199,000. 

effect  to 

sinking  fund 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

313,447 

294,600 

Net  income 

51,437 

42,930 

Long-term  debt,  net 

125,979 

148,875 

Shareholders'  equity  . 

852,463 

81 1,334 

Cash  flow,  operations  . 

85,934 

73,688 

Current  assets  . 

82,190 

99,174 

Current  Liabilities  . 

84,884 

1  10,914 

Fixed  assets,  net 

1,181,454 

1,170,328 

Total  assets  . 

1,263,644 

1,269,502 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C. 

A.,  Vancouver. 

B.82 

British  Columbia  Resources  Investment 
Corporation 


Head  Off.  —  1176  West  Georgia  Street,  Vancouver,  B.C. 
V6E  4B9.  Telephone  —  (604)  687-2600  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto  and 
Montreal  (com.  &  Ser.  2  pref.).  Canada  Trust  Co.,  Vancouver, 
Calgary,  Winnipeg,  Toronto,  Montreal  (exchangeable  pref  ). 
Listed  —  BCI  T.  V. 

Company  —  (B.C.  1978).  Produces  and  markets  natural 
resources  from  its  operations  in  western  Canada,  and  the  United 
Kingdom.  Through  subsids.  is  involved  in  coal  mining,  port 
opers.,  manufacture  of  lumber  and  bleached  kraft  pulp,  and  in 
devel.  and  production  of  oil  and  gas  in  the  Beaufort  Sea,  near 
Sable  Island. 

No.  of  Employees  —  2,966  in  Dec  31,  1986 

Directors 

E.  C.  Phillips,  chm.;  L.  J  Smith,  pres.  &  CEO.;  J.  A  Pattison; 
W.  G.  Saywell;  Lucille  M.  Johnstone;  G.  Gibson;  J.  Matthews;  W 
J.  Riva  —  Vancouver. 


Key  Personnel 

R.  F.  Chase,  v-p,  fin;  M.  G.  McKibbin,  v-p,  corp  affairs; 
Suzanne  K.  Wiltshire,  gen.  counsel  &  sec. 

Capital  Stock 

Author  Outstand.e 

Pref.  100,000,000  sh 

Ser.  1  2,361,648  sh. 

Ser.  2  1,124,000  sh 

Common  200,000,000  sh  96,369,235  sh. 

•  At  Dec.  31,  1986 

$2.6875  Pref.  —  Entitled  to  $2  6875  per  sh.  p.a  cum.  Exch 
into  Westcoast  Transmission  Co.  Ltd.  com.  shs.  on  the  basis  of 
1.449  Westcoast  shs.  for  each  exch.  pref.  sh.  at  any  time  to 
Mar.  31,  1990,  incl.  Redeem,  to  Mar.  31,  1988,  at  $26.25  per  sh. 
plus  accr.  divds.  provided  the  com.  shs.  of  Westcoast 
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Transmission  meet  certain  market  conditions  On  or  after  Apr.  t. 
1988,  redeem,  at  $26.25  per  sh.  to  Mar.  31,  1989;  prem.  deer, 
thereafter  by  25c  per  sh.  p  a  to  Mar  31 ,  1993;  thereafter  at  $25 
per  sh.,  in  each  case  plus  accr.  divds.  Purch.  fund  sufficient  to 
retire  in  each  yr.  to  Mar.  31,  1990,  2.5%  of  the  pref.  shs.  o/s  on 
Mar  31,  1985;  thereafter  to  retire  5%  of  the  shs.  o/s  on  Mar.  31, 
1990  in  each  yr  Purch  price  not  to  exceed  $25  per  sh.  plus 
accr  divds. 

Ser.  2  pref  —  Conv.  into  com.  shs.  of  the  co.  on  a  sh.-for-sh 
basis  until  Oct.  1,  1990  Redeem  from  Oct.  1,  1987,  to  Sept.  30, 
1990,  at  $4.25  per  sh.,  provided  the  com  shs.  have  traded  at  an 
aver  price  of  not  less  than  $4  50  per  sh  for  a  specified  period. 
Redeem,  after  Sept  30,  1990,  at  $4  25  per  sh  Retractable  at 
$4 .25  per  sh  on  Oct.  1.  1990 

Common  —  Holders  of  1  •  99  shs  do  not  have  vote.  Shares 
are  registered  and  carry  vote  only  if  100  or  more  shs.  held. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $867,400,000 


1986 

1985 

$000 - 

B  C  Resources: 

Bank  credit 

349.700 

448,900 

Westar  Mining: 

Bank  credit  . 

372,700 

565,300 

Related  co.  agreement 

30,000 

.... 

Westshore  Terminals: 

Bank  credit 

115,000 

35,000 

Westar  Timber: 

Bank  credit 

.... 

95,500 

Notes . 

.... 

72,100 

Westar  Petroleum 

Bank  loan  . 

.... 

66,200 

867,400 

1.283,000 

Less:  due  1  yr . 

8,800 

30,200 

858,600 

1,252,800 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Westshore  Terminals  Ltd.;  Westar  Mining  Ltd.  (formerly 
B.C.  Coal  Ltd.),  and  its  subsids.  Westar  Mining  International 
Ltd..  Westar  Engineering  Ltd.;  Westar  Holdings  (U.K.)  Ltd.; 
Westar  Finance  (U.K.)  Ltd.;  and  Westar  Exploration  (U.K.) 
Ltd.;  Westar  Timber  Ltd.  (formerly  BC  Timber  Ltd  )  and  its 
subsids  Westar  Timber  International  S.A.;  Westar  Pulp  Inc.; 
and  High  Arrow  Ltd.,  Westar  Petroleum  Ltd.  and  its  subsids. 
Bighart  Oil  &  Gas  Inc.;  and  B.C.  Resources  Oil  &  Gas  Inc.; 
Westar  Industries  Ltd.;  B.C.  Resources  Holdings  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

798,400 

1,050,700 

Net  income,  operations 

(26,400) 

(7,200) 

Extraordinary  items 

(99,900) 

(463,600) 

Net  income 

(126,300) 

(470,800) 

Long-term  debt,  net 

858,600 

1,252,800 

Shareholders'  equity 

162,600 

300,600 

Cash  flow,  operations 

88.000 

129,300 

Fixed  assets,  net 

1,105,300 

1,604,400 

Total  assets 

1,342,100 

1,953,600 

Earnings  per  com.  share: 

— 

$  — 

On  net  income,  oper. 

(0.34) 

(0  14) 

On  net  income 

(1.38) 

(4.96) 

Price  Range: 

Common 

High 

2.20 

2.70 

Low 

0  88 

2  00 

Auditors  —  Coopers  &  Lybrand, 

C.A.,  Vancouver. 

B.83 

British  Columbia  Telephone  Company 


Head  Off.  —  3777  Kingsway,  Burnaby,  B.C.  V5H  3Z7 
Telephone  —  (604)  432-2151  Trans.  Agent  —  Montreal 
Trust  Co.,  Regina,  Montreal.  Toronto,  Vancouver,  Edmonton, 
Winnipeg  and  Halifax  Listed  —  BCT  6%  pfee.  —  V;  pref.  and 
ord.  —  T,  M,  V. 


Company  —  (Can.  1916)  With  subsids.  operates  an 
integrated  communications  system  in  B.C.  and  is  engaged  in  the 
mfr.  and  mktg.  of  telecommunications  equip  and  in  related 
research  and  devel. 

Factories  are  located  in  Burnaby,  B.C.;  Saskatoon,  Sask.; 
Brockville,  Ont. 

Gross  capital  expenditures  amounted  to  $360,900,000  in 
1986  and  $368,500,000  in  1985 

Directors  —  G.  F.  MacFarlane,  chm  &  CEO,  -  Burnaby, 
B.C.;  V  F  MacLean;  G.  H.  D.  Hobbs;  Barbara  I.  Rae;  J.  W.  Pitts; 
W  R.  Wyman  -  Vancouver;  J.  V.  Harbord;  H.  R.  Stephen  -  Vic¬ 
toria;  H  B  Simpson;  Mary  R.  K.  Hamilton  -  Kelowna,  B.C.;  J.  L. 
Johnson;  A.  L.  Rayfield  -  Stamford.  Conn. 

Key  Personnel  —  T  F.  Heenan,  pres  &  COO;  B  A.  Canfield, 
v-p,  tech,  support  center;  K.  D.  A  Morrison,  v-p,  gen.  counsel  & 
sec.;  D  W.  Champion,  v-p.  admin.;  Jocelyne  Cote-O'Hara,  v-p, 
government  relations;  J.  A.  Maclnnes,  v-p.  corp.  communica¬ 
tions;  D  B.  McNeil,  v-p,  corp.  fin  &  treas  ;  R  H  Stevens,  v- 
p,  supply,  transport  &  bldgs  ;  C.  G.  Patterson,  v-p, 
corp. devel.;  L.  J.  Dooling,  v-p.  revenue  requirements;  W.  K. 
McCourl,  v-p,  network  mktg.;  R.  A.  Osing,  v-p  network  mktg.,  E. 
L.  Patterson,  v-p,  gen.  mgr.,  business  telecom  equip.;  P.  C. 
Watson,  asst,  treas.;  Betty  Rumford,  asst,  sec.;  J.  N.  Stewart, 
compt. 


No.  of  Employees  —  15,585  as  at  Dec  31,  1986 


Capital  Stock*  — 

Author.  Outstand. 

Par 

Sh.  capital.  $1,250,000,000 

6%  pfce. 

Preferreds 

10,000  sh 

$100 

6% 

45,000  sh 

100 

4%% 

75,000  sh 

100 

4%%  (1956  ser.) 

75,000  sh 

100 

4%% 

50,000  sh. 

100 

4%% 

60,000  sh. 

100 

5%% 

100,000  sh 

100 

5.15% 

120,000  sh 

100 

4.84% 

800,000  sh 

25 

6.80% 

400,000  sh. 

25 

7.04% 

800,000  sh. 

25 

7.65% 

1,056,000  sh. 

25 

7.40% 

1,580,200  sh 

25 

1 1.24% 

2,000,000  sh. 

25 

Ordinary 

48,059,623  sh 

n.p.v. 

Note  —  1,321,805 

unissued  ord.  shs.  reserved  under  co.'s 

sh.  purch.  plans; 

1.145,016  shs.  reserved  under 

divd. 

reinvestment  plan 

Pfce.  —  6%  cum.  redeem,  at  1 10;  nonvoting  except  on  rts., 
when  one  vote  per  sh  Has  priority  as  to  divds  and  cap  over 
pref.  shs. 

Pref.  —  6%.  494%,  494%  (1956),  4V4%,  494%,  594%,  4  84%, 
5. 1 5%,  7.65%  6.80%,  7.04%,  7.40%,  and  10. 16%  all  cum.;  rank 
equally  as  to  divds  and  cap  ;  subord  to  6%  pfce.;  nonvoting  ex¬ 
cept  on  rts  when  one  vote  per  sh.;  6%,  494%  and  5.15%  re¬ 
deem.  at  $105;  494%  (1956),  414%,  494%  and  594%  at  $104; 
4.84%  at  $26;  6.80%  at  $26.50;  7.04%  at  $26.75  (not  redeem, 
before  July,  1982);  7.40%  at  $26.25  (notredeem.  before  July, 
1984),  7  65%  at  $26  25  (not  redeem  before  Aug  1983);  and  7% 
for  mandatory  redempt  of  $2,500,000  p  a  to  1985.  The 
privately  held  7.65%  and  7  40%  stks.  are  subject  to  a  purch.  ob¬ 
ligation  of  40,200  shs.  p.a.  and  60,000  shs.  respectively  p.a.  at 
par  plus  cost  of  purch. 

The  10.16%  shs.  nonredeem  prior  to  Sept.  1,  1980;  then  at 
$26  25  to  Sept  1,  1981;  then  prem  deer.  0.25  p  a  to  Sept.  1. 
1985;  then  at  par  S.f  to  retire  60,000  shs.  p.a  beginning  1976 
11.24%  Cum  Redeem  Retractable  Pref.  -  Non-voting.  Shs. 
rank  jr,  to  6%  pfce.  shs.  but  prior  to  sub.  pref.  and  ord.  shs.  and 
ranks  pari  passu  with  all  other  pref  shs. 

Not  redeem  prior  to  June  15,  1990.  On  or  after  that  date 
redeem  at  $26.25  per  sh.  to  July  14,  1991;  prem  decl.  by 
25c  per  sh  p.a  to  July  15,  1994;  thereafter  at  $25  per  sh.;  plus 
accr.  divds.  Retractable  at  $25  per  sh.  on  June  15,  1990  Exer. 
to  May  15,  1990.  Co.  may  offer  shldrs.  the  rt.  to  exch.  pref.  shs. 
into  a  new  ser.  of  pref.  shs.  on  a  sh.-for-sh.  basis.  Such  privi¬ 
lege  must  be  exercised  on  or  before  May  15,  1990  for  exch.  on 
June  15,  1990.  Purch.  fund  at  $25  per  sh.  of  15.000  shs.  in  each 
calendar  yr  is  to  commence  June  1,  1983  and  ends  June  30, 
1990.  Commencing  July  1,  1990  and  thereafter  1  %  of  no.  of  shs 
o/s  after  retraction  date  will  be  purch.  each  quarter. 

Ordinary  —  One  vote  per  sh 

Major  Shareholders  —  GTE  Corp.,  through  subsids.  Anglo- 
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Canadian  Telephone  Co.  and  GTE  International  Inc.  held  50.08% 
of  o/s  ord.  shs.  at  Dec.  31,  1986 
Capital  Stock  Changes  —  In  1985,  the  Co.  redeemed 
100,000  7%  pref.;  30,000  7.4%  pref ;  40200  7.65%  pref.;  5,454 
ord.  shs.  iss.  on  conversion  of  2,727  subord.  pref.  shs.;  591,174 
ord.  shs.  were  iss.  under  divd.  reinvestment  plan  &  319,133  ord. 
shs.  were  iss.  through  sn.  purch.  plan. 

Dividends  —  6%  Pfce  —  $6  p.a.  cum.,  pay  Jan.,  Apr.,  July 
and  Oct.  1.  6%  Pref.  —  $6  p.a.  cum.,  pay  Feb  ,  May,  Aug  and 
Nov  1  4%%  Pref.  and  4%%  Pref.,  (1956)  Ser.  —  $4  75  p.a 
cum.  $1 . 18  Jan  15  and  $1. 19  April,  July  and  Oct.  15,4'/4%Pref. 

—  $4.50  p.a.  cum.,  pay.  $1.12  Jan.  and  July  1  and  $1.13  April 
and  Oct.  1.  4%%  Pref.  —  $4.38  p.a.  cum.,  pay.  $1.09  Feb.  and 
Aug.  1  and  $1.10  May  and  Nov.  1.  5.15%  Pref.  —  $5.15  p.a. 
cum.,  pay.  $1.28  Jan.  15  and  $1.29  April  July  and  Oct.  15.  5%% 
Pref.  —  $5.75  p.a  cum.,  pay.  $1.43  Jan.  1  and  $1  44  April,  July 
and  Oct  1.  4.84%  Pref.  —  $1.21  p.a.  cum.,  pay.  30’/4C  Jan  , 
April,  July  and  Oct.  1.  6.80%  Pref.  —  $1.70  p.a.  cum.,  pay. 
42'/2C  March,  June,  Sept,  and  Dec.  15.  7.04%  Pref.  —  $1.76 
p.a.  cum.,  pay.  44c  Jan.,  April,  July  and  Oct.  1;  initial  of  44.48c 
pd.  Oct.  1,  1972.  7.65%  Pref.  —  $1.9114  p.a.,  cum.,  privately 
held  7.40%  Pref.  —  $1.85  p.a.  cum.  Privately  held.  Ord.  (new) 

—  Rate  of  $1.72  p.a.  estab.  with  quarterly  divd.  of  43c  per  sh. 
Oct.  1,  1984.  Prev.  $1.60  per  sh.  p.a.  pd.  quarterly  from  Jan.  1, 
1982  to  July  1,  1984,  incl.  Divds.  declared  in  recent  fiscal  yrs.  as 
follows: 

1979-80  .  $1.20  1984  .  $1.66 

1981  .  1.42  1985-86  .  1.72 

1982  83  1.60 

Long-Term  Debt 

At  Dec.  31,  1986,  co.  had  o/s  $1,142,600,000,  incl. 
$23,800,000  due  in  1  yr.  Details  as  follows: 

First  Mortgage  S.F.  Bonds:  Auth.  no  set  amt.  Iss.  in  ser 
Trustee  (all  issues)  —  Montreal  Trust  Co. 

Ser.  K,  5%%  —  Dated  Apr.  15,  1964;  due  Apr  15,  1988.  Ini. 
Apr.  and  Oct  15.  Iss.  &  o/s  $20,000,000. 

Redeem,  at  par  after  April  15,  1985;  Sinking  and  improvement 
fund  commencing  April  15,  1965,  1%  of  aggregate  princ.  amt  of 
ser.  K  bonds,  iss. 

Ser.  L,  6%%  —  Dated  Oct.  15,  1966;  due  Ocl.  15,  1989  Int 
Apr.  and  Oct.  15  Iss.  &  o/s  $30,000,000. 

Redeem,  at  par  after  Oct.  1986;  Sinking  and  improvement 
fund  commencing  Oct.  15,  1976,  of  an  amount  equal  to  1%  of  ag¬ 
gregate  amts.  iss. 

Ser.  M,  6%%  —  Dated  Mar.  15,  1967;  due  Mar  15,  1991,  Int 
Mar.  and  Sept.  15.  Iss  &  os  $30,000,000. 

Redeem,  at  par  after  Mar.  1987;  Sinking  and  improvement 
fund  commencing  Mar  15,  1968,  of  1%  of  aggregate  princ  amt 
of  ser.  M  bonds  iss. 

Ser.  N,  9'/e%  —  Dated  Apr.  1,  1970;  due  Apr  1,  1990,  was 
prepay,  on  Apr.  1,  1975.  Int.  Apr.  and  Oct.  1.  Iss.  $30,000,000; 
o/s  Dec.  31,  1985,  $3,300,000. 

Redeem,  after  Apr.  1,  1975  at  106.325  on  or  before  Apr.  1, 
1976;  prem.  deer.  0.525  of  1%  p.a.  to  Apr.  t,  1988;  thereafter  at 
par.  Sinking  fund  improvement  fund  commencing  Apr  1 ,  1 97 1 ,  of 
1%  of  aggregate  princ.  amt.  of  ser.  M  bonds  iss. 

Ser.O,  9%%  —  Dated  Nov.  15,  1970;  due  Nov.  15,  1992.  Int. 
May  and  Nov.  15.  Iss.  &  o/s  $18,000,000. 

Redeem,  on  or  before  Nov  15,  1971,  at  109.625  and  at 
109  50  Nov.  16,  1971,  to  Nov  15.  1972;  prem  deer  0.50  of  1% 
p.a.  to  Nov.  15,  1990;  thereafter  at  par.  Not  refundable  prior  to 
Nov.  15,  1987  at  int.  cost  of  less  than  9%%  p.a.  Sinking  and  im¬ 
provement  fund  commencing  Nov.  15,  1971,  of  1%  of  aggregate 
amt.  of  ser.  O  bonds,  iss. 

Ser.  P,  9 Vb %  —  Dated  Nov.  15,  1970;  due  Nov.  15,  1992,  or 
prepayable  on  Nov.  15,  1976.  Int.  May  and  Nov.  15  Iss. 
$12,000,000;  o/s  at  Dec.  31,  1986,  $500,000 

Redeem,  after  Nov.  15,  1976,  at  106.30  on  or  before  Nov.  15, 
1977;  prem.  deer.  0.45  of  1%  p.a.  to  Nov.  15,  1990;  thereafter  at 
par.  Not  refundable  prior  to  Nov.  15,  1987,  at  int.  cost  of  less 
than  9%%  p.a.  Sinking  and  improvement  fund  commencing  Nov. 
15,  1971,  of  1%  p.a.  of  aggregate  amt.  of  ser.  P  bonds  iss. 

Ser.  Q,  814 %  —  Dated  Mar.  1,  1971;  due  Mar.  1,  1994.  Int. 
Mar.  and  Sept.  1.  Iss.  &  o/s  $35,000,000. 

Redeem,  at  108.25  on  or  before  Mar.  1,  1972;  and  at  108.00 
Mar.  2,  1972  to  Mar.  1,  1973;  prem.  deer.  0.40  of  1%  p.a.  to  Mar, 

1,  1992;  thereafter  at  par  Not  refundable  prior  to  Mar.  1,  1988, 
at  int.  cost  of  less  than  814%  p.a.  Sinking  and  improvement  fund 
commencing  Mar.  1,  1972,  of  1%  p.a.  of  aggregate  princ.  amt.  of 
ser.  Q  bonds  iss. 


Ser.  S,  7%%  —  Dated  Nov.  15,  1971;  due  Nov.  15,  1995.  Int. 
May  and  Nov.  Iss  &  o/s  $25,000,000. 

Redeem,  at  107.375  on  or  before  Nov.  15,  1972;  prem.  deer 
0.35  of  1%  p.a.  to  1992;  thereafter  at  par.  Not  refundable  prior 
to  Nov.  15,  1989,  at  int.  cost  of  less  than  7.92%  p.a.  Sinking 
and  improvement  fund  commencing  Nov.  15,  1972,  of  1%  of 
aggregate  princ.  amt.  of  ser.  S  bonds  iss. 

Ser.  T,  8%%  —  Dated  Oct.  16.  1972;  due  Oct.  15,  1993.  Int. 
Apr.  and  Oct.  15.  Iss.  &  o/s  $40,000,000. 

Redeem  at  107.875  on  or  before  Oct.  15,  1973;  prem.  deer. 
0.425  of  1%  p.a.  to  100.225  at  Oct.  15,  1991 ;  thereafter  at  par 
Not  redeem  prior  to  Oct.  15,  1988,  for  refunding  at  int.  cost  of 
less  than  8.70%  p.a.  Sinking  and  improvement  fund  commencing 
Oct.  15,  1973  of  1%  of  princ.  amt.  of  bonds  iss. 

Ser.  U,  8'/s%  —  Dated  Nov.  1,  1972  and  Dec.  15.  1972;  due 
Nov  1,  1996.  Int.  May  and  Nov.  1,  Iss.  US$20,000,000  o/s  at 
Dec.  31,  1986,  Cdn  $27,600,000. 

Redeem,  at  108.625  on  or  before  Nov.  1,  1973;  prem.  deer. 
0.40  of  1  %  p.a.  to  1 00.225  at  Nov.  1 ,  1 994;  thereafter  at  par.  Not 
redeem,  prior  to  Nov.  1,  1990,  for  refunding  at  int.  cost  of  less 
than  8.07%  p  a.  Sinking  and  improvement  fund  commencing 
Nov.  1,  1973  of  1%  of  princ.  amt.  of  bonds  iss. 

Ser.  V,  9%  —  Dated  Oct.  1,  1973;  due  Oct.  1,  1997.  Int.  Apr. 
and  Oct.  1.  Iss.  8,  o/s  $40,000,000. 

Redeem,  at  109.00  on  or  before  Oct.  1,  1974;  prem.  deer. 
0.425  of  1%  p.a.  to  100.075  at  Oct.  1,  1995;  thereafter  at  par. 
Not  redeem,  prior  to  Oct.  1 ,  1991  for  refunding  at  int.  cost  of  less 
than  9%  p.a.  Sinking  and  improvement  fund  commencing  Oct.  1, 
1974  of  1%  of  princ.  amt.  of  bonds  iss. 

Ser.  X,  9)4%  —  Dated  Apr.  16,  1974;  due  Apr.  15,  1998.  Int. 
Apr.  and  Oct.  15.  Iss.  &  o/s  $35,000,000. 

Redeem,  at  108.875  on  or  before  Apr.  15,  1975;  prem.  deer. 
0.425  of  1%  p.a.  to  100.375  at  Apr.  15,  1995;  thereafter  at  par 
Not  redeem,  prior  to  Apr.  15,  1992  for  refunding  at  int.  cost  of 
less  than  9.29%  p.a 

Sinking  and  improvement  fund  commencing  Apr.  15,  1975  of 
1%  of  princ.  amt.  of  bonds  iss. 

Ser.  Y,  11%  —  Dated  Jan.  6,  1975;  due  Jan.  15,  1996.  Int. 
Jan.  and  July  15.  Iss.  &  o/s  $45,000,000. 

Redeem,  at  111.00  on  or  before  Jan.  15,  1976;  prem.  deer. 
0.55  of  1%  p.a.  to  Jan.  15,  1995;  thereafter  at  par.  Not  redeem, 
prior  to  Jan  15,  1992  for  refunding  at  int.  cost  of  less  than  1 1% 
p.a.  Sinking  and  improvement  fund  commencing  Jan.  15,  1976, 
of  1%  of  princ.  amt.  of  ser.  Y  bonds  iss. 

Ser.  AA,  10)4%  —  Dated  Apr.  1,  1975;  due  Apr.  1,  1995.  Int. 
Apr.  and  Oct.  1.  Iss.  &  o/s  $30,000,000. 

Redeem,  at  109.75  on  or  before  Apr.  1,  1976;  prem.  deer. 
0.55  of  1%  p.a.  to  Apr.  1,  1993;  and  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Apr.  1,  1990  for  refunding  at  int.  cost  of  less  than 
10.31%  p.a.  Sinking  and  improvement  fund  commencing  Apr.  1, 
1976  of  1%  of  the  princ.  amt.  of  ser.  AA  bonds  iss. 

Ser.  AC,  10)4%  —  Iss.  U.S.$30, 000,000;  o/s  at  Dec.  31, 
1986,  Cdn$29,600,000  (US$21,500,000);  due  1982-96,  placed 
privately  in  Feb.,  1976. 

Ser.  AD,  10)4%  —  Dated  Oct  15,  1976;  due  Oct.  15,  2001. 
Int.  Apr  and  Oct.  15.  Iss.  and  o/s  $60,000,000. 

Non-redeem.  prior  to  Oct.  15,  1995.  Sinking  and  improvement 
fund  commencing  Oct.  15,  1977,  of  1%  of  princ.  amt.  of  ser.  AD 
bonds  iss. 

Ser.  AE,  9.70%  —  Dated  June  15,  1977;  due  June  15,  1999. 
Int.  Dec.  &  June  15.  Iss.  and  o/s  $50,000,000 

Non-redeem.  prior  to  June  15,  1994.  Sinking  and  improvement 
fund  commencing  June  15,  1978  of  1%  of  princ.  amt.  of  ser.  AE 
bonds  iss. 

Ser.  AF,  9%%  —  Dated  Oct.  16.  1978;  due  Nov,  1. 2003.  Int. 
May  and  Nov.  1.  Iss.  &  o/s  $75,000,000. 

Redeem  at  109.65  on  or  before  Nov.  1,  1979;  thereafter  at 
109  on  or  before  Nov.  1,  1980;  prem.  deer,  thereafter  at  0.45  of 
1%  p.a.  to  Nov.  1,  1999;  thereafter  at  par.  Not  redeem,  prior  to 
Nov.  1,  1997  for  refunding  at  int.  cost  of  less  than  9.9%  p.a.  Sink¬ 
ing  and  improvement  fund  commencing  Nov.  1,  1979,  of  1%  of 
the  princ  amt.  of  ser.  AF  bonds  iss 

Ser.  AG,  14)4%  —  Dated  Apr.  3.  1981;  due  Apr.  1,  1986.  Int. 
Apr.  1  and  Oct.  1.  Iss.  $75,000,000,  o/s  at  Dec.  31,  1986 
$74,200,000.  Not  redeem,  prior  to  maturity.  S.f.  to  retire  1%  of 
princ.  amt.  p.a.  commencing  Apr.,  1982. 

Extendable  maturity  option  allows  multiples  of  $1,000  to 
mature  on  Apr.  1,  1991.  Such  election  to  be  made  after  Apr.  1, 
1985,  and  before  Oct.  1,  1985,  and  will  be  irrevocable. 

Ser.  AH,  16%%  —  Dated  Mar.  18,  1982;  due  Apr.  1,  1987. 
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Int.  Apr.  and  Oct.  1.  Iss.  and  o/s  $100,000,000. 

Not  redeem,  prior  to  maturity.  S.  F.  to  retire  1%  princ.  amt.  p.a. 
commencing  Nov.  15,  1986. 

Ser.  Al,  17y4%  —  Dated  Sept.  1,  1982;  due  Sept.  1,  1988. 
Int.  Mar.  and  Sept.  1.  Iss.  and  o/s  $50,000,000  in  Euro. 
Cdn.  dollars.  Redeem,  only  on  or  after  Sept.  1 ,  1 987  at  100.5  to 
Aug.  31,  1988,  incl.,  plus  accr.  int. 

Ser.  AK,  12V4%  —  Dated  Feb.  8,  1984;  due  Feb.  15,  1999 
Int.  Feb.  15.  Iss  and  o/s  $70,000,000  in  Euro.  Cdn.  market. 

Retractable  on  Feb.  15,  1989  and  1994,  as  of  which  date  co. 
may  set  a  new  int.  rate.  Option  to  be  exercised  no  later  than  5 
business  days  prior  to  each  date 

Redeem,  on  Feb.  15.  1989  and  1994,  at  par.  S.f.  to  retire  1% 
princ  amt.  p.a.  on  Feb.  8,  commencing  in  1985 

Ser.  AL,  1 1 .35%  —  Dated  Nov.  21,1 985;  due  Nov.  1 5,  2005. 
Int.  May  15,  and  Nov  15.  Iss.  and  o/s  $125,000 

Retractable  on  Feb  15.  1989  and  1994,  as  of  which  date  co. 
may  set  a  new  int.  rate.  (Option  to  be  exercised  no  later  than  5 
business  days  prior  to  each  date. 

Redeem,  on  Feb.  15,  1989  and  1994,  at  par.  S.f.  to  retire  1% 
princ.  amt.  p.a.  on  Feb.  8,  commencing  in  1985. 

Mortgage  pay.  —  O/s  at  Dec.  31,  1986,  $11,600,000  due 
Apr.  30,  1989  at  12V2%. 

Promissory  notes  —  O/s  at  Dec.  31,  1986,  $30,900,000 
in  l-t  agrees,  for  revolving  loan  facilities.  Drawbacks  under  the 
agrees,  are  by  way  of  promissory  notes  iss.  at  either  fixed  or 
floating  int.  rates  for  periods  up  to  5  yrs.;  $23,900,000  at  int. 
from  8.70%  to  15.40%  due  on  various  dates  from  1987  to  1991. 

Subsid.  long-term  debt.  —  O/s  at  Dec  31.  1986, 
$10,000,000  int.  rate  conversion  agree,  due  1988,  with  an 
effective  fixed  rate  of  int.  of  approx.  10.81%;  $20,000,000  due 
1990  at  12.1%;  $10,000,000  due  1992  at  10.98%  int.;  and 
$300,000  in  notes  pay.  (at  6%  to  8 ’/«%). 

Capital  Lease  Obligs.  —  O/s  at  Dec  31,  1986, 

$23,800,000. 

Previous  Long-Term  Debt 

Ser.  F,  5%  —  Dated  Apr.  1,  1957;  due  Apr.  1,  1982.  Iss.  and 
o/s  $25,000,000.  All  redeemed  at  maturity. 

Trustee  —  Montreal  Trust  Co. 

Ser.  G,  5 V* %  —  Dated  Nov.  1,  1958;  due  Nov.  1,  1983.  Int. 
May  and  Nov.  1.  Iss.  and  o/s  $20,000,000.  Redeemed  at 
maturity. 

Trustee  —  Montreal  Trust  Co. 

Ser.  H,  6%  —  Dated  Sept.  15,  1959,  due  Sept.  15,  1984.  Iss. 
and  o/s  $15,000,000.  All  redeemed  at  maturity . 

Trustee  —  Montreal  Trust  Co. 

Ser.  I,  5.75%  —  Dated  Aug.  1,  1960,  due  Aug.  1,  1985.  Iss. 
and  o/s  $15,000,000.  All  redeemed  at  maturity  Ser.  J,  5%% 
—  Dated  July  15,  1961;  due  July  15,  1986.  Iss.  &  o/s 
$20,000,000.11  redeemed  at  maturity. 

Trustee  —  Montreal  Trust  Co. 


Principal  Subsidiaries 
(Wholly  owned  unless  otherwise  stated) 

Canadian  Telephones  and  Supplies  Ltd.  —  Manufactures, 
installs  and  repairs  telecommunications  equip.  Has  wholly 
owned  subsid  ,  Cantel  Leasing  Ltd.,  AEL  Microtel  Ltd.  — 
Manufactures  telecommunication  equip  Has  subsids.,  Microtel 
Pacific  Research  Ltd.  and  Viscount  Industries  Ltd.;  North¬ 
west  Telephone  Co.,  Okanagan  Telephone  Company  (99.9% 
owned). 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Dec  31:  1986 


19854 


Revenue 
Net  income 
Fixed  assets,  net 
Current  liabilities 
Long-term  debt,  net 
Shareholders'  equity 
Working  capital 
Cash  flow 
Total  assets 

Earnings  per  com  share 
On  net  income 
Price  Range  :  Common 
High 
Low 


$000  - 


1,478,700 

130.500 

2.763.800 
342,200 

1.1 18.800 
1,190,900 

d47,800 

337.500 
3,115,300 

- $000 


1,384,500 

1 15.900 
2,687,800 

375.900 
1,101,300 
1,087,400 

d 96, 000 
239,400 
3,019,000 


2.46 


2.21 


29.25  27.13 

24.50  21.25 


Auditors  —  Arthur  Andersen  &  Co..  Vancouver 


B.84 

British  Controlled  Oilfields  Limited 

Head  Off.  —  1690  Hollis  St.,  Halifax,  N.S.  B3J  3C5  Exec. 
Off.  —  34th  Floor,  600  3rd  Ave.,  New  York,  N  Y.  10016-1903. 
Telephone  —  (212)  818-8800.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal  Listed  —  BCO:  M 

Company  —  (Can.  1918;  continuance  1980)  A  holding  co. 
with  investments  in  real  estate  and  securities. 

Directors 

M.  Salberg,  pres  ;  P  Jason,  sec.;  M.  A.  Salberg;  Anita  Hecht, 
sec.;  H.  J.  Bloomfield 

Key  Personnel  —  Marie  Milot,  asst.  sec. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  4,068,563  sh. 

•  At  May  31.  1987 

Major  Shareholders  —  John  Rosefield  and  the  George 
Rosenfeld  Trust  each  holds  a  21.6%  int.,  and  Rosedimond 
Holdings  Ltd  holds  a  13.5%  int. 

Subsidiaries  —  Daran,  N.V.  (100%  int  );  Daran  (Mainz)  B.V. 

(70%  int.) 

Price  Range 

1986  1985 

-  $  - 

Class  com. 

High  0.32  0.38 

Low  0.20  0.20 

B.85 

British  Pacific  Financial  Inc. 


Head  Off.  —  630,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1C5.  Telephone  —  (604)  681-8690  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  BHP:  V. 

Company  —  (B.C.  1984)  Diversified  holding  co.  primarily 
engaged  in  tourism  through  wholly  owned  British  Pacific  Travel, 
and  financial  services  through  wholly  owned  susid  BPR 
Holdings  B.C.  Inc.'s  35%  int.  in  MDC  Financial  Inc. 

Directors 

F.  H.  Chan,  pres.;  Y.  K.  Chan,  sec.  -  White  Rock,  B.C.;  R.  H 
Trapp;  D  K.  lu. 

Capital  Stock 

Author.  Outstand.e  Par 

Class  B  150,000,000  sh.  nil  n.p.v. 

Common  150,000,000  sh.  12,948,671  sh.  n.p.v. 

e  At  Dec.  31,  1986 
Common  —  One  vote  per  sh. 

Class  B  —  non  voting. 

Major  Shareholder  —  At  May  1,  1987,  F  H.  Chan  held  23%. 
Current  Financial  Position  —  At  Dec  31,  1986,  co  had  total 
assets  of  $  1 ,09 1 .907,  shareholders'  equity  of  $693,834,  and  l-t 
debt  of  $17,919,  $3,018  of  which  was  due  within  one  year.  Loss 
for  the  year  ending  Dec  31,  1986  was  $482,486  or  $0.04  per  sh 
Auditor  —  Chambers,  Phillips  &  Co.,  C  A..  Vancouver. 

Price  Range 

1 986  1 985 


Class  com. 

High  0.75  0.76 

Low  0.31  0.05 


B.86 

Bro  Resources  Ltd. 


Head  Off.  —  PO  Box  1150,  Lambeth,  Ont  NOL  ISO 
Telephone  —  (519)  657-9303  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  BRO:  V 

Company  —  (Alta  1948)  Holds  50%  int.  in  Aqua  Health 
Ltd.,  developers  and  mfrs.  of  fish  vaccine:  and  35%  int  in 
Advanced  Lobster  Technology  Inc.,  a  co  involved  in  the 
design,  construction  and  mktg  of  lobster  rearing  systems 
Directors 

H.  B  Brett,  chm.  -  Lambeth,  Ont.;  R  F.  Duffy,  pres.  - 
Charlottetown,  P  E  L;  A.  D  Dyer,  sec  -  Bothwell,  Ont.;  Grace  E 
Capier  -  Vancouver:  G.  J.  Greenham  -  Toronto;  R.  E.  Purvis  - 
Silverdale.  Wash. 
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Capital  Stock 


Author. 

Outstand* 

Par 

A  pfee. 

10,000,000  sh. 

nil 

$3 

B  pfee. 

10,000,000  sh. 

nil 

$10 

Common 

10,000,000  sh. 

4.710,082  sh. 

n.p.v. 

•  Feb.  28, 

1987 

Common  - 

-  One  vote  per  share. 

Major  Shareholder  —  At  Apr  30.  1987.  H.  B.  Brett  held  20% 
int. 


Financial  Position 

—  At  Aug.  30,  1986  co 

had  working 

capital  of  $65,000 

Price  Range 

1986 

1985 

Common 

High 

4  60 

0.55 

Low  . 

0.41 

0.11 

B.87 

Browning  Communications  Canada  Inc. 

Head  Off.  —  6200  Kestrel  Rd  .  Miss.,  Ont.  L5T  1V7 
Telephone  —  (416)  678-7300.  Trans.  Agent  —  National  Trust 
Co..  Calgary,  Toronto.  Listed  —  BGC:  AL. 

Company  —  (Ont  .  1983).  Formerly  Kenty  Resources  Ltd  On 
Feb.  9,  1987,  the  co  divested  itself  of  all  options  on  mining 
properties  and  changed  name  to  present  form.  Co.  then 
acquired  Browning  Communications  Inc.  and  is  currently 

engaged  in  the  manuf.  and  mktg.  of  RTD  Corp.’s  (Chicago) 

"Eagle"  two-way  radio  telephone. 

No.  of  Employees  —  12  in  May  1987. 

Directors 

R.  R.  Wilson,  chm.  &  pres.;  J.  F.  Leeder,  gen.  mgr.  &  sec.;  P 
Heyerdahl;  S.  Inwentash;  G.  R.  Baker. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  2,262,000 

e  At  May  31,  1987. 

Common  —  One  vote  per  sh. 

Warrants  —  500,000  wts.  o/s  exerciseable  at  $1.50  to  Aug 
11,  1987. 

Major  Shareholder  —  Nelma  Information  Inc.  20%. 

Financial  Position  —  At  May  31,  1987,  co.  had  total  assets 
of  $682,340,  shareholders'  equity  of  $614,176,  and  no  l-t  debt. 

B.88 

Bruncor  Inc. 

Head  Off.  —  551  King  St.,  Fredericton,  N.B.  E3B  1E7  Exec. 
Off.  —  One  Brunswick  Square  (P  O  Box  5030),  Saint  John,  N.B 
E2L  4L4.  Telephone  —  (506)  694-6330.  Trans.  Agents  — 
Company's  exec,  off .  The  Montreal  Trust  Company,  Halifax. 
Montreal.  Toronto,  Winnipeg,  Regina.  Calgary  and  Vancouver 
Listed  —  BRR  T.  M 

Company  —  (N.B.  1985).  Through  subsids.  and  divs.,  owns 
and  operates  telephone  system  and  provides  telecommunica¬ 
tion  services  in  New  Brunswick  Services  include  local 
exchange  and  long-distance  telephone  services,  teletype,  data, 
closed-circuit  television,  and  other  specialized  transmission 
services;  provides  computer  and  mgmt.  devel.  services, 
markets  communication  equip  Also  engaged  in  real  estate 
devel. 

Effective  Dec.  31,  1986,  co  through  wholly-owned  subsid  , 
Bruncor  America  Inc.,  acquired  53%  of  com.  shs.  of  Chancellor 
Corporation,  a  Boston-based  equipment  leasing  co.,  for  cash 
consideration  of  $30,612,000. 

Directors  —  K.  V.  Cox,  chm.,  pres  &  CEO;  J.  A  MacMurray; 
Edward  Reevey;  G.  B.  Lawson  -  Saint  John,  N.B.;  M.  H.  Lockhart 
-  Moncton;  G.  E  Bagnall  -  Montreal;  Orland  Tropea  -  Oakville. 

Key  Personnel  —  W  H  R.  Smith,  v-p,  fin.;  G.  E  Graham,  v-p, 
corp.  devel  ;  B.  W.  Cosman,  sec.-treas. 

No.  of  Employees  —  2,538  at  Feb  24,  1987 

Capital  Stock*  —  Author  Outstand.  Par 

Common  ■unlimited  18,728,899  sh.  n.p.v. 

•  At  Dec.  31,  1986 

■  660,155  shs.  reserved  for  stk.  plans. 

Com.  —  One  vote  per  sh. 


The  New  Brunswick  Telephone  Co.,  Ltd. 
(Wholly-owned  subsidiary's  stock) 

$1  37  Pref  —  Entitled  to  $1.37  p.a.;  accr.  from  Mar.  21,  1972. 
In  liquid.,  etc.,  entitled  to  par.  Redeem,  at  $21.20  to  March  15, 
1978,  thereafter  value  deer  by  20c  every  3  yrs.  to  $20.20  after 
March  15,  1990  Purch.  fund  to  retire  up  to  10,000  shs.  p.a.;  non- 
cum  Non-voting  unless  6  quarterly  divds.  in  arrears,  when 
entitled  to  one  vote  per  sh.  and  elects  2  directors. 

$1.85  Pref.  —  Entitled  to  $1.85  per  sh.  p.a.;  accr.  from  Mar. 
12.  1975.  In  liquid.,  etc.,  entitled  to  par  Redeem  at  $21.40  per 
sh.  on  or  before  Mar  15.  1983;  thereafter  at  $2 1.20  per  sh.  on  or 
before  Mar.  15,  1986;  thereafter  at  $21  00  per  sh.  on  or  before 
Mar.  15,  1989;  thereafter  at  $20.80  per  sh.  on  or  before  Mar.  15, 
1992;  thereafter  at  $20.60  per  sh  on  or  before  Mar.  15,  1995; 
thereafter  at  $20  40  per  sh.  on  or  before  Mar  15,  1998;  and 
thereafter  at  $20  20  per  sh.  S.f.  to  retire  up  to  30,000  shs.  p  a. 
commencing  1976.  Non-voting  unless  6  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh  and  elects  2  directors. 

Capital  Stock  Changes  —  On  Mar.  15,  1984,  com  stk.  split 
on  a  2-for-1  basis.  Upon  incorporation  on  July  1,  1985,  the  co. 
iss.  15,671,982  com.  shs  for  all  the  com.  shs.  of  The  New 
Brunswick  Telephone  Company,  Limited  on  a  sh-for-sh  basis. 
Pref.  shldrs.  continue  to  hold  pref.  shs.  of  New  Brunswick  Tel. 
Foil,  the  restructuring  and  sh.  exch.,  co.  iss.  1,442,500  com. 
shs.  at  $17  per  sh.  in  Oct.,  1985 
Major  Shareholder  —  Bell  Canada  beneficially  held  31 . 1  %  of 
o/s  com  shs.  at  Dec  31,  1986 

Dividends  —  Com.  —  Pd  each  yr.  since  1909.  Present  rate 
$1.18  p.a.  estab.  with  quarterly  pay.  of  29.5c  on  Jan.  15,  1985. 
Prev.  28c  per  sh.  pd.  Apr.  16,  1984,  (1st.  foil.  2-for-1  stk.  split. 
Mar.  15,  1984),  and  July  16  and  Oct.  15  in  1984.  Divds.  declared 
on  the  com.  stk.  in  recent  fiscal  yrs.  as  follows: 

1982  $2.03  1984  $1,14 

1983  .  2.15  1985-6  .  1.18 

The  New  Brunswick  Telephone  Co.,  Ltd. 

Dividends  —  $1.37  Pref.  —  Entitled  to  $1.37  p.a.  cum.,  pay. 
quarterly.  Initial  32!£c  pd.  June  15.  1972  (accruing  from  Mar.  21, 
1972);  35c  pd.  Sept.  15  and  34c  pd.  Dec.,  Mar.  and  June  15 
since.  $1.85  Pref.  —  Entitled  to  $1.85  p.a.  cum.,  pay.  quarterly. 
Initial  47.8c  pd.  June  16,  1975  (accruing  from  Mar.  12,  1975); 
47c  pd.  Sept.  15,  and  46c  pd.  Dec.,  Mar.  and  June  15  since. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $213,777,000. 


Trustee  —  Montreal  Trust  Co. 

1986  1985 

-  $000  - 

Due  Outstanding 

$000 's 

Ser.  K,  7'/4%  Nov.  15,  1987  6,000 

Ser.  L,  7%%  Dec.  1,  1988  5,000 

Ser.  M,  9V4%  June  1,  1990  .  1,310 

Ser.  N,  8  1/2%*  Mar.  2.  1985-97  11,000 

Ser.  O,  9 !4%  Apr.  15.  1996  20,000 

Ser.  P,  1076%  July  2,  1997  .  25,000 

Ser.  Q,  9  3/8%  Sept  15,  1982-2001  .  .  .  17,601 

Ser.  R,  10%  July  15.  2003  25,000 

Ser.  S,  15'/2%  June  15,  1987  30,000 

Ser.  T,  10%  Sept  16,  2006  30,000 

Obligs.  cap. lease  12,366 

Promissory  note  30,000 

Other  500 

Less:  due  1  yr.  8,503 

205,274 

•  Placed  privately 


Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

The  New  Brunswick  Telephone  Co.,  Ltd.  —  Datacor  Atlantic 
Inc.  (51%  int);  Bruntel  Holdings  Ltd.  —  Dobbin  Surveys  Ltd. 
(80%  int),  Personal  Answering  Service  (1980)  Ltd.  (100% 
owned),  Six-44  Main  Inc.  (49%  int);  Teldata  Ltd.;  Management 
Development  Services,  Ltd.;  Brungro  Inc.  —  Ronalds 
Printing  Atlantic  Ltd.  (49%  int),  Process  Technology  Ltd. 
(16%  int);  Fredericton  Developments  Ltd.  (15  8%  int); 
Brunswick  Square  Ltd.  (50%  int);  Bruncor  Leasing  Inc.; 
Bruncor  America  Inc.  —  Chancellor  Corporation  (53%  int); 
Telesat  Canada  Co.  (1.3%  int.) 

Divisions  —  Bruntech;  NBTel  Data. 
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THE  FINANCIAL  POST 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

1985 

$000 - 

Operating  revenue 

259,673 

245,931 

Other  inc.,  net  of  charges 

6,845 

1,022 

Net  income 

29,565 

26,488 

Current  assets 

58,788 

65,168 

Current  Liabilities 

44,785 

45,188 

Telecomm,  prop.,  net 

448,225 

434,567 

Long-term  debt,  net 

205,274 

184,053 

Shareholders'  equity 

248,949 

228,698 

Total  assets 

587,538 

548,590 

Cash  flow 

70,967 

73,273 

Earnings  per  com.  share; 

$  - 

On  net  income 

Price  Range:  Common  • 

1.60 

1.62 

High  . 

19.25 

20.50 

Low 

16.50 

15.25 

Auditors  —  Clarkson  Gordon,  C.A.,  Saint  John,  N.B 

B.89 

Budd  Canada  Inc. 

Head  Off.  —  1011  Homer  Watson  Blvd.,  P.O.  Box  1204, 
Kitchener,  Ont  N2G  4G8  Telephone  —  (519)  894-1000 
Trans.  Agent  —  National  Trust  Co.,  Toronto  Listed  —  BUD  T 
M. 

Company  —  (Ont  1965).  Engaged  primarily  in  the 
manufacture  and  sale  of  automobile  frames  and  components, 
cold  weather  starting  products  and  accessories  for  the 
automotive  industry. 

No.  of  Employees  —  Approx.  1,900  at  Dec  .  1986 

Directors 

H  Bowler,  pres.  &  gen.  mgr.  -  Kitchener,  Ont.;  S.  Buschmann, 
v-p;  J.  H.  McNeal,  Jr.;  J.  S.  Roth  -  Bloomfield  Hills,  Mich.;  L.  G. 
Lumbers;  R.  C.  Meech;  W.  P.  Wilder  -  Toronto;  J.  A.  Pollock  - 
Cambridge.  Ont.;  D  P.  Williams  -  Grosse  Pointe,  Mich.;  W  A 
Moeser  -  Kitchener,  Ont 

Key  Personnel 

R.  A.  Schnarr,  treas.  &  corp.  corn.;  S.  B.  Scott,  sec.;  D.  W 
Manning,  asst,  sec.;  Anne  Corbet,  asst,  sec.,  W.  Wong,  asst 
sec.;  R.  P.  Arndt,  plant  mgr.,  Automotive  Parts  division;  W  M 
Paulsen,  gen.  mgr.,  Temro  division. 

Capital  Stock 

Author  Outstand.  Par 

Common  »1 5,000,000  sh.  3,740,045  sh.  n.p  v. 

■  Of  which  21,700  shs.  reserved  for  options 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000  - 

Revenue 

269,809 

256,720 

Net  income,  operations 

27,810 

26,677 

Extraordinary  items 

1,500 

Net  income 

29,310 

26.677 

Cash  &  equivalent 

22.857 

13,330 

Current  liabilities 

31,673 

32,994 

Long-term  debt,  net 

19,788 

Shareholders'  equity 

99,189 

78,758 

Total  assets 

141,568 

143,273 

Working  capital 

51,304 

48,518 

Cash  flow,  opers 

42,574 

29,798 

Earnings  per  share 

On  net  income,  oper 

7.44 

7.14 

On  net  income 

7.84 

7.14 

Price  Range:  Common 

High 

44.88 

34,75 

Low 

28  88 

12.75 

Auditors  —  Peat,  Marwick. 

Mitchell  &  Co.,  C.A.s,  Waterloo, 

Ont. 


Major  Shareholder  —  Budcan  Holdings  Inc.,  owned  approx. 
78%  of  the  co.'s  o/s  shs.  in  Jan.,  1987. 

Capital  Stock  Change  —  Common  shs  split  2'h  new  for  1 
old  in  June,  1969 

Dividends 

Pres  rate  of  40c  per  sh  p.a.  estab  with  10c  per  sh  pd.  Sept 
29,  1984  Prev.  rate  of  40c  per  sh  p  a.  was  pd  from  Mar.  29, 
1974  to  Mar.  31.  1982,  incl.  Extra  divds  of  $3  per  sh.  pd.  Dec 
19,  1986;  $2  per  sh.  pd  Dec.  20,  1985;  $1  per  sh.  pd  Dec.  20, 
1984;  and  60  cents  pd.  Dec.  19,  1979. 

Divds  in  recent  fiscal  yrs.  as  follows 

1983  nil  1985  $0  40  +  1.00 

1984  $0  10  1986  0  40  +  2.00 

Divisions 

Temro  Div.,  P.O  Box  962,  Winnipeg,  Manitoba.  R3C  2V3. 
Automotive  Parts  Div,  1011  Homer  Watson  Blvd,  Box  1204, 
Kitchener.  Ont  N2G  4G8 

B.90 

The  Bullet  Group  Inc. 

Head  Off.  —  Suite  4-10,  550  Beatty  St.,  Vancouver,  B.C.  V6B 
2L3  Telephone  —  (604)  687-4034  Trans.  Agent  —  National 
Trust  Co.,  Vancouver  Listed  —  BUL:  V. 

Company  —  (B.C,  1981).  A  management  holding  co.  which 
holds  the  rts.  to  develop  diet /health  food  restaurants  in  Canada 
under  the  name  Leo’s  Nu  N  Lite,  Inc.  (inactive)  Also  retains 
gold  prospect,  16  els  ,  Terrace  Bay  area.  Thunder  Bay  min.  div., 
Ont., 

Co.  through  wholly  owned  subsid,  Bullet  Precision  Products 
Inc.,  owns  1.5%  int.  in  Royal  Gold  and  Silver  Limited. 
Directors 

D.  G.  Csumrik,  pres.;  H.  Capozzi  —  Vancouver;  J.  H.  Perkins, 
sec.  —  Toronto. 

Capital  Stock 

Author.  Outstand.#  Par 

Common  10,000,000  sh.  4,193,000  sh  n.p.v. 

•  At  April  1987. 

Major  Shareholder  —  In  April  1986,  David  Csumrik  held 
475,000  shs. 

Current  Financial  Position  —  No  information  available. 

B.91 

Burlington  Packaging  Limited 

Head  Off.  —  C/o  Stuart  House  Canada  Ltd.,  77  Rivalda 
Rd.,  Weston,  Ont  M9M  2M6  Telephone  —  (416)  745-8850. 

Company  —  (Ont  1928).  Stuart  House  Canada  Ltd.  holds 
97%  of  co.  Inactive. 

B.92 

Butec  international  Chemical  Corp. 

Head  Off.  —  2002,  1055  W  Georgia  St  ,  Vancouver,  B.C. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada,  Vancouver. 

Listed  —  BIC  V 

Company  —  (B.C.  1981  amatg.).  Holds  exclusive  franchise 
for  the  sale  and  distribution  of  a  corrosion  resistant  membrane 
for  concrete  and  metal.  Through  Butec  Resources  Division, 
formed  May,  1987,  co  also  owns  30  mineral  claims  in  Nevada. 

Directors 

E  I  Bush,  pres.,  J.  W.  F  Tutton,  sec  ;  J  Agi  —  all  Vancouver; 
G.  Runolfson  —  Toronto;  J  C  L  Black 

Capital  Stock 

Author.  Outstand  •  Par 

Common  20,000,000  sh.  6,202,285  sh  n.p.v 

•  Dec.  31,  1986;  1,374,750  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  Working  capital  at  Sept.  30, 
1986  was  $88,190. 


c 


C.1 

CAE  Industries  Ltd. 

Head  Oft.  —  3060,  Royal  Bank  Plaza.  P  O  Box  30, 
Toronto,  Ont.  M5J  2J1.  Telephone  —  (416)  865-0070.  Trans. 
Agent  —  Montreal  Trust  Co..  Montreal,  Toronto.  Vancouver 

Listed  —  CAE:  T.  M 

Company  —  (Can.  1947;  continuance  1977).  Through 
subsids.  engaged  in  the  design  and  manufacture  of  electronic 
controls,  aircraft  simulators,  automotive  parts  and  industrial 
equipment,  metal  fabrication,  and  castings  for  world  markets. 
Plants  located  at  Lennoxville  and  Montreal  (2),  Que.;  London, 
Strathroy,  Wallaceburg,  St.  Catharines,  Welland,  and  Belleville, 
Ont.;  Winnipeg,  Man.;  Edmonton,  Alta,;  Vancouver,  B.C.;  and 
Stolberg,  Aachen,  W.  Germany. 

Directors 

R.  F.  Elliott,  chm.;  C.  D  Reekie,  vice-chm.;  D.  H.  Race,  pres.  & 
CEO;  J.  D  Creighton;  M  M.  Koerner;  V  N  Stock;  J.  W 
McCutcheon;  W.  C.  Pitfield  -  Toronto;  E.  J.  Courtois;  G.  D  Birks; 
Pierre  Cote  -  Montreal;  F.  C,  Wilkinson  -  Vancouver;  P.  L.  P. 
Macdonnell  -  Edmonton. 

Key  Personnel 

F.  van  de  Water  v-p  fin  &  sec.;  F.  C  Fraser,  v-p,  corp.  rel.;  J 
G  Mackay,  v-p,  oper ,  D.  M.  Derouin,  compt.  &  asst  sec. 

No.  of  Employees  —  Approx.  5,000. 

Capital  Stock* 

Author.  Outstand. 

Pref  unlimited  nil 

Common  unlimited  76,105,262  sh. 

•At  Mar.  31,  1986,  but  giving  effect  to  2-for-1  stock  split  on 
June  26,  1986;  603,280  com.  shs.  reserved  for  various 
allocations  and  1,431,820  com.  shs.  reserved  under  options. 

Common  —  One  vote  per  share.  Divds.  pay.  in  cash  or  com. 
shs.  at  shldrs.'  option 

Major  Shareholder  —  R.  F.  Elliott  beneficially  held  1 1.9%  of 
o/s  shs. 

Capital  Changes  —  On  July  3,  1984,  com.  shs  split  on  a  2- 
for-1  basis.  On  Mar  26,  1986,  2,000,000  com  shs  were  sold  in 
a  private  placement  at  $19.00  per  sh.  On  June  26,  1986,  the 
co's.  stock  was  subdivided  on  a  2-for-l  basis. 

Dividends  —  Common  —  Present  rate  16c  per  sh  p.a. 
estab.  with  quarterly  pay.  of  4c  on  Sept.  30,  1986  (first  foil.  2- 
for- 1  stock  split  on  June  26,  1986  Previously  8c  per  pre-split  sh. 
pd.  on  June  30,  1986,  and  an  annual  rate  of  28c  per  sh  pd.  quar¬ 
terly  from  June  28,  1985  to  Mar.  31,  1986. 

Divds.  pd.  on  the  common  shs  (formerly  cl.  A  and  B  from  Jan., 
1975  to  July,  1979)  in  recent  fiscal  years  as  follows: 

1984  0.05+*0.20  1986  0.28 

1985  0.20  1987  0.08+B0.12 

•  Foil.  2-for-l  split  on  July  3,  1984. 

■  Foil.  2-for-l  split  on  June  26.  1986. 


Subsidiaries  and  Divisions 
Electronics  &  Aviation 

CAE  Electronics  GmbH,  Stolberg,  Aachen,  W.  Germany 
(wholly  owned).  Provides  maintenance  work  on  simulators 
located  in  Europe  and  manufactures  and  sells  peripheral 
telecommunications  equipment. 

CAE  Electronics  Ltd.  —  Montreal,  (wholly  owned). 
Manufactures  aircraft  flight  simulators,  electric  power  plant 
control  systems,  simulators  for  nuclear  power  plants,  electric 
power  distribution  control  systems,  shipboard  machinery 
control  systems,  and  airborne  magnetic  anomaly  detection 
equipment. 

Automotive 

CAE  Webster  Ltd.  —  London,  Ont.  (wholly  owned). 
Manufactures  intricate  high-precision  zinc  die-cast  products. 

CAE  Magnesium  Products  Div.  —  Div.  of  CAE  Webster  Ltd. 
Manufacture  magnesium  die-cast  products  in  Strathroy,  Ont. 

CAE  DieCast  Ltd.  —  (wholly  owned).  Formed  to  manufacture 
diecast  aluminum  heads  and  manifolds  for  auto  engines  in  St. 
Catharines,  Ont. 

CAE  Accurcast  Limited  —  (75%  int  ).  Wallaceburg,  Ont. 
Specializes  in  high-quality  precision  aluminum  die  castings. 

Other  Manufacturing 

Canadian  Bronze  Company  Limited  —  Winnipeg,  Man 
(wholly  owned).  Manufactures  nonferrous  castings  and  diesel 
liner  plating.  Operates  railway  wheel  and  axle  repair  shop. 

USP  Industries  Inc.  —  Lennoxville,  Que.  (wholly  owned). 
Engaged  in  metal  fabrication,  plating  and  nonferrous  casting. 

Northwest  Industries  Ltd.,  Edmonton,  Alta  (wholly  owned). 
Engaged  in  major  aircraft  component  manufacture  and  aircraft 
maintenance. 

CAE  Fiberglass  Ltd.  —  (wholly  owned).  Mfrs  fiberglass 
pipes  and  tanks  in  Belleville,  Ont.  and  Edmonton,  Alta. 

CAE  Machinery  Ltd.  —  Vancouver,  B.C.  (wholly  owned) 
Manufactures  equipment  for  pulp,  paper,  mining  and  lumber 
industries. 

CAE  Journapak  Div.,  Montreal  Operates  as  a  division  of 
Northwest  Industries  Ltd.;  manufactures  railway  journal  bearing 
lubricators. 

CAE  Metals  Ltd.  —  St.  Catherines,  Ont.  (wholly  owned). 
Operates  and  administers  Canadian  Bronze  Co.  Ltd., 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

1986 

$000 - 

Revenue 

332,929 

327,012 

Net  income,  operations 

23,057 

30..822 

Extraordinary  items 

1,313 

(412) 

Net  income 

24,370 

30,410 

Long-term  debt,  net 

14,1 17 

15,583 

Shareholders'  equity 

150,129 

97,613 

Cash  flow,  operations 

34,686 

42,808 

Total  assets 

386,462 

276,054 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $16,260,000  incl.  -  $  - 


$2,163,000  due  in  1  yr. 

Earnings  per  com.  sh  : 

1986 

1985 

On  net  income,  oper 

0.64 

0.86 

$000 - 

On  net  income 

0.68 

0.85 

Income  debentures  . 

12,000 

13,500 

Price  Range: 

Notes  payable 

1,455 

1,740 

Com. 

Oblig.,  cap.  leases 

2,825 

2,412 

High  . 

13.38 

9.44 

16,280 

17,652 

Low  . 

8.25 

7.25 

Less:  due  1  yr . 

2,163 

2,069 

14,117 

15,583 

Auditors  —  Thorne  Riddell, 

C.A.'s,  Toronto. 

90 


THE  FINANCIAL  POST 


Winnipeg;  USP  Industries  Inc.,  Lennoxville,  Que.;  CAE  Metal 
Abrasive  Div.,  Welland,  Ont.  and  CAE  DieCast  Ltd.,  St. 
Catharines,  Ont. 

CAE  Metal  Abrasive  Div.  —  Formed  to  manufacture  ferrous 
metal  shot  and  grit  in  Welland,  Ont. 

C.2 

CB  Pak  Inc. 

Head  Off.  —  800  Dorchester  Blvd.  W  .  Montreal.  Que  H3B 
1Y9  Telephone  —  (5 14)  875-2160  Trans.  Agent  —  Montreal 
Trust  Co  ,  Halifax,  Saint  John,  Montreal,  Toronto.  Winnipeg, 
Regina,  Calgary.  Vancouver  Listed  —  CBK:  T,  M 

Company  —  (Can  1984  continuance).  A  diversified 
designer,  mfr.  and  supplier  of  glass,  plastic,  paper,  laminated 
and  metallized  packaging  products;  distributes  packaging 
machinery  systems.  Subsidiaries  operate  15  mfg  plants  and  4 
distribution  centres  in  Canada.  Co.  also  has  a  50%  int.  in  Libbey- 
St  Clair  Inc.,  the  only  commercial  mfr.  of  table  glassware  in  Can¬ 
ada.  Through  45%  int.  in  Diamond-Bathurst  Inc.,  co.  has  2  glass 
bottle  plants  in  the  U  S. 

Directors  —  T.  O.  Stangeland,  chm-  Montreal;  J.  E. 
Souccar,  pres  4  CEO-  Toronto;  P  S.  Echenberg,  exec,  v-p;  J 
W  Burns;  P.  Desmarais;  P  E.  Martin;  A.  F.  Knowles;  W.  I  M 
Turner,  Jr  -  Montreal;  R  M  P  Shields-  London,  Eng.;  R.  J. 
Simpson;  Shirley  A.  Dawe-  Toronto;  E  A  Thompson-  Oakville; 
F.  B.  Foster-  Malvern,  Pa 

Key  Personnel  —  E  G  Blyth,  v-p,  fin  &  treas.;  J-J.  Carrier, 
contr.;  E.  C.  Robichaud,  sec.;  J.  M.  Dawson,  asst  sec 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  20,087,825  sh 

eAt  Dec.  31,  1986 

Warrants  —  Each  warrant  entitles  the  holder  to  purch 
onecom.  sh.  at  $14.50  per  sh  on  or  before  Dec.  15,  1987.  At 
Dec.  31,  1986,  there  were  941,092  wts.  o/s. 

Major  Shareholder  —  In  Feb.  1987,  Consolidated-Bathurst 
Inc.,  directly  and  through  a  subsidiary,  held  80%  of  the  o/s  com. 
shs. 

Dividends  —  Present  rate  is  60c  per  sh  p.a.  estab 
with  quarterly  pay  of  15c  per  sh.  on  Sept.  16,  1985. 

Long-Term  Debt  —  O/s  Dec.  31,1 986,  totaled  $96,64 1 ,000 
incl.  $133,000  due  within  1  yr.,  as  follows:  $9,208,000  9'/2%  s.f 
debs.,  ser.  A,  due  1990;  $65,724,000  5  3/8%  Swiss  bond  due 
Aug  14,  1991;  $20,000,000  revolving  credit;  $1,666,000 
mtges  ,  and  $43,000  other  debt 

Subsidiaries  —  Domglas  Inc.,  Mississauga,  Ont  ,  100% 
owned,  Twinpack  Inc.,  Dorval,  Que.,  100%  owned;  and  its 
subsidiary,  Twinpack  Atlantic  Inc.,  58%  owned.  Twinpak 
Pressform  Inc.,  100%  owned;  Libbey-St.  Clair  Inc.,  50% 
owned;  Consolidated-Bathurst  Holdings.  Inc.,  Delaware. 
100%  owned,  and  its  subsidiary,  Diamond-Bathurst  Inc.,  45% 
owned 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

1985 

$000 - 

Net  sales 

473,583 

458,006 

Other  income 

653 

578 

Equity  income 

2,035 

10,756 

Net  income,  operations 

21,749 

32,189 

Extraordinary  items 

d3.799 

6,288 

Net  income 

17,950 

38,477 

Current  assets 

163,348 

153,216 

Current  liabilities 

65,090 

103,520 

Long-term  debt,  net 

96,508 

32,566 

Shareholders’  equity 

177,910 

173,222 

Working  capital 

98,258 

49,696 

Total  assets 

387,301 

352,485 

Cash  flow 

46,367 

45,540 

Earnings  per  com.  share: 

$  — 

On  net  income,  oper 

1.08 

1.61 

On  net  income 

Price  range:  Common 

0  89 

1.92 

High 

30.38 

23.88 

Low 

18  38 

12  25 

Auditors  —  Touche  Ross  4  Co., 

Montreal. 

C.3 

CCL  industries  Inc. 

Head  Off.  —  500.  235  Yorkland  Blvd.,  Willowdale,  Ont. 
M2J  4W8.  Telephone  —  (416)  499-8500  Trans.  Agent  — 
National  Trust  Co..  Toronto,  Montreal,  Vancouver,  Calgary, 
Winnipeg,  Halifax  Listed  —  CCQ:  T,  M 

Company  —  (Can  1978  amalg  )  Custom  manufacturer  and 
packager  of  personal  care  products  and  industrial  and  house¬ 
hold  cleaners  and  detergents  for  approx.  1,500  mktg. 
organizations  in  Canada  and  the  U  S.  Co.  also  mfrs.  self- 
adhesive  rolls,  sheets,  tapes  and  decals  Opers.  are  organized 
into  the  Custom  Manufacturing  div.;  the  Product  Identification 
div.;  the  Container  Manufacturing  div.;  and  Plastics  Packaging 
div. 

In  1986  the  co.  sold  its  60%  int.  in  Kleen  Stik-Fasson.  In  Dec. 
1986  the  co.  sold,  through  McLeod  Young  Weir  Limited. 
$75,000,000  10.35%  Ser  1  unsecured  debs,  due  Jan.  2,  1997. 
Proceeds  used  to  reduce  operating  and  bank  debt. 

Directors 

G.  S.  Lang,  chm.  &  CEO;  E.  G.  Johnston,  v-chm.;  W.  M.  E. 
McLeod,  pres  ;  J  A  Morrison,  exec  v-p  -  Toronto;  G.  W 
Ullman,  exec  v-p  &  pres  ,  Custom  Mfg  &  Prod.  I  D  Divs.  -  Ma¬ 
ple,  Ont.;  A.  Gnat,  sec  ;  A  Englander;  J.  G.  Davies;  R.  P.  Silver; 
D.  R.  Pepall;  E  W.  Dobson;  R  D  Hoffman;  J.  W  Conway  -  To¬ 
ronto,  Ont. 

Key  Personnel 

M.  H.  Snider,  v-p  4  CFO;  L  A  Eddy,  v-p  admin  A.  E.  Fox;  P 
W.  Nelson,  v-p's;  R  J.  Sloan,  v-p,  info.  4  planning  services;  R  B 
Leckie,  asst,  sec.;  J.  H  Wood,  treas.;  J  N.  Quesnel.  asst,  treas. 

No.  of  Employees  —  Approx  5,000  in  March  1987. 


Capital  Stock 

Author.  Outstand. 

Cl.  A,  vtg.  unlimited  4, 133,000  sh. 

Cl.  B,  non-vtg.  unlimited  26,603,000  sh 

eAt  Dec.  31,  1986,  1,102,350  cl  B  shs.  reserved  for  options 
exec,  to  June  1991  at  prices  from  $2  82  to  $18.00;  and  173,500 
cl  B  shs.  reserved  for  the  employee  sh  purch  plan. 

Class  A  —  One  vote  per  sh.  Conv.  at  any  time  into  cl  B  shs. 

Class  B  —  Non-vtg  Rank  equally  with  the  cl  A  shs  Entitled  to 
vtg.  privileges  when  consideration  for  the  cl.  A  shs.,  under  a 
take-over  bid  when  voting  control  has  been  acquired,  exceeds 
1 15%  of  the  market  price  of  the  cl.  B  shs.  Entitled  to  receive  or 
have  set  aside  for  payment  a  non-cum  pref  divd  (Min  at  dec. 
31,  1986  was  5c  per  sh  p  a  ). 

Major  Shareholders  —  At  Mar  12,  1987,  G.  S  Lang  held 
54.3%  and  KMI  Continental  Inc.  held  18.0%  of  the  o/s  cl  A  vot¬ 
ing  shs 

Dividends  —  Cl.  A  —  Present  rate  17c  per  sh.  p.a.  estab. 
with  quarterly  divd  of  4'4c  per  sh  pd  June  28,  1985  (first  foil.  2- 
for- 1  stock  split  on  May  23,  1985)  Prev  rate  of  30c  per  sh.  pd. 
quarterly  from  July  29.  1984  (1st  foil,  reclass  in  June  1983)  to 
May  29,  1985  Cl.  B  —  Present  rate  22c  per  sh.  p.a.  estab.  with 
quarterly  divd  of  5V4c  per  sh  pd  on  June  28.  1985  (first  foil.  2- 
for-1  stock  split  on  May  23,  1985)  Prev  rate  of  40c  per  sh  p  a 
pd  quarterly  from  June  29.  1983  (first  foil  reclass  in  June  1983) 
to  May  29.  1985.  Com.  (old)  —  Rate  of  30c  per  sh.  p.a.  was  pd. 
quarterly  from  June  30,  1980  (first  follow,  public  issue)  to  Mar. 
31,  1983,  incl. 

Capital  Stock  Changes  —  Com  stk  split  3-for- 1  on  Feb  27 
1980 

On  June  27,  1983,  author.  4  uniss.  70c  cum.,  non-voting  shs. 
were  cancelled  and  ea  three  com  shs.  were  reclass,  into  one 
cl.  A  voting  sh.  and  two  cl.  B  non-voting  shs. 

On  May  23,  1985,  cl.  A  4  B  shs.  split  2-for-1. 

Principal  Subsidiaries  —  Continental  Can  Canada  Inc.  — 
3080  Yonge  St.,  Toronto,  Ont  M4N  3N1.  Wholly  owned.  Mfrs 
metal  and  plastic  containers  and  metal  closures  for  food, 
beverage  and  industrial  prods  ;  Modern  Press,  Inc.  —  1209  W 
Bailey,  Sioux  Falls.  S.D.  57104;  Canada  West  Labels  Ltd.  — 
9200  Van  Horne  Way,  Richmond,  B.C  V6X  1W3;  Dealer  Label 
Manufacturing  Corp.  —  P  O.  Box  1790,  R  R  51,  Terre  Haute, 
Ind.  47808. 
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Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $185,275,000. 


1986 

1985 

$000 - 

Revolving  term  loans 

90,000 

25,000 

Debentures 

75,000 

Term  loans 

1 19,546 

Other  . 

20,275 

15,513 

185,275 

160,059 

Less:  due  1  yr. 

5,900 

20,748 

179,375 

139,311 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31 

1986 

1985 

$000 - 

Revenue 

695,422 

653,469 

Net  income,  operations 

21,693 

32,957 

Extraordinary  items 

3,523 

Net  income . 

18,170 

32,957 

Current  assets  . 

208,887 

193,101 

Current  liabs 

135,574 

137,002 

Long-term  debt,  net 

179,375 

139,31 1 

Shareholders’  equity  . 

195,643 

177,293 

Cash  flow,  opers . 

74,864 

88,247 

Total  assets 

567,593 

497,527 

Earnings  per  share:  . 

— 

$  — 

On  net  income,  oper . 

0.72 

1.11 

On  net  income 

Price  Range. 

0.60 

1.11 

High 

21.25 

18.25 

Low . 

14.75 

12.13 

Auditors  —  Thorne  Riddell.  Toronto 


C.5 

CDC  Life  Sciences  Inc. 

Head  Off.  —  200.  444  Yonge  St.,  Toronto.  Ont.  M5B  2H4. 
Telephone  —  (416)  598-8947.  Trans.  Agent  —  The  Royal 
Trust  Co..  Toronto.  Montreal.  Calgary,  Vancouver. 

Listed  —  LSI:  T,  M.  CLSIF:  Z. 

Company  —  (Can.  1979,  continuance).  Through  subsids., 
engaged  in  the  research,  devel.,  mfg.,  and  mktg.  of  vaccines, 
insulin,  human  blood  plasma  fractions  and  diagnostic  products. 
Also  provides  contract  biological  safety  testing  to  inti, 
pharmaceutical,  chemical  and  consumer  products  cos.  Through 
subsid.,  Nordic  Laboratories  Inc.,  produces  and  markets  a 
range  of  prescription  pharmaceuticals,  generally  through 
wholesalers  for  resale  to  pharmacies  and  hospitals  throughout 
Canada. 

Mfg.  opers.  are  carried  out  in  412,000  sq.  ft.  bldg,  on  52  acre 
site  in  Toronto,  Ont.,  and  in  a  163,500  sq.  ft.  bldg,  on  a  50  acre 
site  in  Swiftwater,  Penn. 

Employees  —  Approx.  1,500  in  Apr.,  1987. 


Directors 

B.  M,  King,  chm.  &  CEO;  W.  A.  Cochrane;  J.  M.  Gillies;  H.  A. 
Hampson;  R.  S.  Hurlbut;  G.  W.  S.  Scott;  B.  F.  Isautier  —  all 
Toronto;  M.  F.  Ankcorn,  Senneville,  Que.;  M.  S.  Lamontagne, 
Quebec  City,  P.Q.;  A.  B.  Morrison,  Waterloo,  Ont;  R.  S. 
Schweiker,  Washington,  D.  C. 


Key  Personnel 

J.  P.  Doherty,  v-p;  D.  J.  Galange,  v-p  &  CFO;  J.  P.  Howe,  v-p; 
Norma  Michael,  v-p  bus.  devel.;  A.  M.  Watts,  sec.  &  treas.;  W.  H. 
Murphy,  asst.  sec. 


C.4 

CCW  System  Ltd. 

Head  Off.  —  1225  -  700  West  Georgia  St.,  Vancouver,  B.C. 
V7Y  1B6  Trans.  Agent  —  The  Canada  Trust  Co.,  Vancouver 
Telephone  —  (604)  681-2400  Listed  —  CWI:  V. 

Company  —  (B.C  1981).  Through  an  exclusive' agreement 
with  Pall  Corporation  of  Glen  Cove,  NY,  markets  a  water 
purification  system  in  North  America  and  Korea  Also,  holds 
option  on  gold  prospect,  17  claims,  Michaud  and  Garrison  twps., 
Larder  Lake  area,  Ont.;  option  on  gold  prospect.  1 1  claims. 
Kenora  min.  div.,  both  Ont.;  18.75%  working  int  in  4  producing 
oil  wells,  Barton,  Ellis,  Rice,  Rooks  and  Stafford  ctys.,  Kansas 

Name  of  co.  changed  from  Texpez  Oil  4  Gas  Corporation  to 
present  form  following  shldr.  approval  Sept.  30,  1986. 

Directors  —  J.  K.  Park,  chm.  &  CEO;  K  A  MacLeod 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  sh.  4,506,500  sh. 

e  At  Mar.  31.  1987. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  In  May.  1987,  co.  privately 
placed  280.000  units  consisting  of  one  com  sh  and  one  com. 
sh.  purch.  wt.:  200,000  units  were  placed  at  $  1  25  each  with  the 
purch.  wts.  being  exercisable  at  $1.50  per  sh.  for  12  mos.;  and 
80,000  units  were  placed  for  $100,000  and  the  purch.  wts.  are 
exercisable  at  $1.50  per  sh  for  12  mos.  The  proceeds  from 
these  placements  were  to  be  applied  as  follows:  $250,000  for 
filter  inventory;  $100,000  as  working  capital. 


Price  Range 


1986 

1985 

-  $ 

— 

Common: 

High 

1.78 

1.07 

Low  . 

0.15 

0.11 

Class  A  Pref. 
Pref. 

Common 

•  At  Dec.  31, 


Capital  Stock 

Author. 
200,000  sh 
70,000  sh. 
unlimited 


Outstand.e 
200,000  sh 
nil 

20,801,600  sh. 


1986 


Pref.  —  Rank  jr.  to  pref.  and  prior  to  com.  shs.  Entitled  to  non- 
cum.  divids.  of  $8  per  sh.  p.a.  Redeem,  by  co.  Non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  In  May.  1987,  Canada  Development 
Corporation  held  approx.  25.2 %  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Jan  19,  1987,  the  co. 
purchased  all  o/s  Cl.  A  pref.  sh.  for  $4,856,000  cash.  On  July  7, 
1986  com.  sh  were  split  2 — for— 1.  In  Nov  ,  1986  the  co. 
offered  2,500,000  com  sh.  to  the  public  and  the  controlling 
shareholder  offered  7,400,000  sh.  at  an  issue  price  of  18  00. 
from  selling  shareholders  were  issued  at  $12.50  per  sh. 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $10,173,000 


1986 

1985 

$000 - 

Connaught  Labs.  Ltd. 

U  S.  mtge  8%,  due  1997 

3,733 

4,155 

U  S.  mtge.  7%,  due  2000 

1,004 

1,051 

U.S.  mtge  floating  rt.  . 

2.680 

2,796 

Bio  Research  Labs.  Ltd. 

U.S.  bank  credit . 

2,121 

2,121 

Capital  leases  . 

287 

473 

10,173 

11,025 

Less:  due  1  yr . 

1,130 

809 

9,043 

10,216 

U.S.  mtge,  floating  rate,  due  1993. 

U.S.  bank  credit,  floating  rate,  due 

1988 

Subsidiaries 

Connaught  Laboratories  Ltd.  and  Bio-Research  Laborato¬ 
ries  Ltd.,  both  wholly  owned;  Nordic  Laboratories  Inc. 

(35.4%  int.) 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

185,505 

121,487 

Net  income . 

17,604 

12,527 

Long-term  debt,  net  . 

9,043 

10,216 

Shareholders'  equity 

132,442 

72,437 

Cash  flow,  operations 

21,070 

14,532 

Total  assets 

248,407 

140,180 

_ 

$ 

_ 

Earnings  per  com.  share: 

On  net  income 

0  88 

0.63  • 

Price  Range: 

Class  com. 

High  . 

19.00 

13.19 

Low  . 

12.38 

6.38 

•  Giving  effect  to  a  2*for 

1  split  effective  July  7. 

1986 

Auditors  —  Coopers  &  Lybrand,  C.  A..  Toronto. 

C.6 

C.E.L.  Industries  Ltd. 

Head  Oft.  —  310,  808  West  Hastings  St.,  Vancouver.  B.C. 
V6C  2X4  Telephone  —  (604)  688-5809  Transfer  Agent  — 
Guardian  Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  CKL: 
V. 

Company  —  (B.C.  1983).  Held  gold  prospect.  9  els.  and  9 
units.  Cayoosh  Creek  area,  Lillooet  min.  div.,  B.C.  and  option  on 
mineral  prospect.  16  els.,  Sunday  Lake  area.  Onl. 

In  December,  1986.  co.  acquired  all  o/s  shs  of  Cure 
International  Ltd.  in  exchange  for  2,200,000  shs.  of  Ormonl 
Explorations  Ltd.,  at  a  value  of  $  1 .00  per  sh.  Cure  Internatonal  is 
a  private  co.,  formed  from  an  jt  -venture  agreement  between 
Celladam  Cancer  Research  Group  (which  has  developed  a 
diagnostic  test  to  detect  a  malignant  process  occurring  in  living 
organisms;  this  test  is  applicable  in  the  early  detection  of 
cancer)  and  Medimpex  Hungarian  Trading  Co.  (trading  co.  for 
pharmaceutical  products). 

Name  of  co.  changed  from  Ormont  Explorations  Ltd.  to 
present  form  following  shldr.  approval  Feb.  20,  1987. 

Director  —  Sharon  A  Johnson,  pres.  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e 

Common  10,000.000  sh.  2,555,804  sh. 

e  At  Feb  27,  1987;  750,000  held  in  escrow. 


Price  Range 


1986 

1985 

Common 

High  . 

1.70 

0.40 

Low  . 

0  20 

0.15 

C.7 

CFCF  Inc. 

Head  Off.  —  405  Ogilvy  Avenue,  Montreal,  Que  H3N  1M4. 
Telephone  —  (504)  273-6311  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg.  Toronto  and 
Montreal.  Listed  —  CF:  M,  T. 

Company  —  (Can.  1978)  Owns  and  operates  CFCF-TV,  the 
second  largest  affiliate  of  the  CTV  Television  Network  and  the 
first  and  only  private  English  language  television  station  located 
in  Montreal.  Also  owns  and  opers  Montreal  radio  stations 
CFCF-AM,  and  CFQR-FM;  CF  Cable  TV  Inc.,  the  second  largest 
cable  television  operator  in  Quebec;  and  Champlain  Produc¬ 
tions  Inc.,  which  produces  television  programs  and  commer¬ 
cials.  Also  owns  T6l6vision  Quatre  Saisons,  which  operates 
Quebec's  second  private  French-language  television  network, 
i  R.  S.  Video  Consultants  Ltd.,  which  specializes  in  live  TV 
broadcasts  of  sporting  events,  and  holds  a  49%  int.  in 
Alexander,  Pearson  &  Dawson  Inc.,  a  national  sales 
representative  firm 

Directors 

J  A  Pouliot,  pres.  &  CEO,  Westmount;  H.  P  Chamberland.  sr 
v-p,  Montreal;  G.  Fowlie,  A.  Gnat,  Toronto;  I. Jamieson, 


Georgetown,  Ont.;  D  W.  G.  Martz,  exec,  v-p,  Senneville,  Que.; 
A  D  Pouliot,  v-p  &  gen  mgr.,  CFCF-TV;  J.  L.  Pouliot.  Kirkland, 
Que.;  L  E.  Ricard,  Westmount,  Que. 

Key  Personnel 

G.  R  Price,  v-p,  fin.  &  sec.;  P.  Arsenault,  v-p,  human  relations; 
M.F.Donegan,  v-p,  TV  news;  C.  Georges,  v-p,  opers.  & 
engineering;  W  A  Merrill,  v-p,  TV  programming;  R.  C.  Stefanik, 
v-p,  TV  sales;  J.  S.  Reid,  treas.;  D.  Poisson,  compt  ;  D.  A.  Mid¬ 
dleton,  v-p  &  gen.  mgr.,  CFCF-AM  &  CFQR-FM;  S.  E.  Hammond, 
compt  .  radio. 

No.  of  Employees  —  Approx.  780  as  of  August  1986. 

Capital  Stock 


Author. 

Outstand.e 

Par 

First  pref. 

unlimited 

nil 

n.p.v. 

Second  pref. 

unlimited 

nil 

n.p.v. 

Mult,  voting 

unlimited 

1,497,440  Sh. 

n.p.v. 

Subord.  voting 

unlimited 

9,541,008  sh. 

n.p.v. 

e  At  Aug  31.  1986 

1st  and  2nd.  Pref  —  Iss.  in  ser.  and  rank  in  priority  to  multiple 
voting  and  subord.  voting  shs. 

Multiple  shs.  are  conv  at  any  time  to  subord.  voting  shs.  on  a 
sh.-for-sh  basis  Entitled  to  10  votes  per  sh. 

Subordinate  Voting  —  One  vote  per  sh. 

Major  Shareholders  —  Jevlam  Inc.,  controlled  by  J  A 
Pouliot.  owns  72%,  Employees'  Savings  and  Profit  Sharing  Fund 
of  Dofasco  Inc.  holds  7.6%  and  Supplementary  Retirement 
Income  Plan  of  Dofasco  Inc.  holds  4  1%  of  the  o/s  voting  shs. 

Dividend  —  Present  rate  of  20c  per  sh  pd  p.a.  Divd.  of 
$0.05  per  then  o/s  com  sh  was  pd  on  Jan.  1,  1980  and  $0.06 
per  sh  on  May  1,  1985  Co  is  prohibited  from  paying  divds.  in 
excess  of  $500,000  per  yr.  without  consent  of  the  debenture- 
holders. 

Long-Term  Debt 

O/s  at  Aug.  31.  1986,  $30,660,000  incl.  $1,838,000  due  in 
one  yr.  Details  of  debs  as  follows: 

Ser.  A  Debs  —  Issued  as  security  for  a  fixed  rate  loan  at 
13%%  p.a  Repayable  $1,500,000  in  1987  and  $12,250,000  in 
1987  O/s  at  Aug  31,  1986,  $13,750,000. 

Ser.  C  Debs.  —  $2,784,000  o/s  at  Aug.  31,  1986,  fixed  rate 
1 114%.  Repay,  at  $318,000  per  yr.  to  1988  and  $2,148,000  in 
1989. 

Other  Debt  —  O/s  Aug  31,  1986,  $126,000  is  debt  of 
subsids.;  and  $14,000,000  in  revolving  term  loan. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Champlain  Productions  Inc.;  CF  Cable  TV  Inc.;  Four 
Seasons  Television  Network  Inc.;  R.  S.  Video  Consultants 
Ltd.,  Alexander,  Pearson  &  Dawson  Inc.,  (49%  owned): 
CTV  Television  Network  Ltd.,  (8.33%  int  ). 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

$000 

1985 

Revenue 

87,016 

82,453 

Net  income  . 

1 1 ,063 

8,940 

Current  liabilities 

32,856 

19,246 

Long-term  debt,  net 

28,822 

16,634 

Shareholders'  equity 

64,427 

55,068 

Total  assets 

134,445 

97,934 

Working  capital 

d5,948 

8,039 

Cash  flow 

28,020 

16,064 

Earnings  per  com.  share: 

$ 

On  net  income 

Pric  Range:  Common 

1.00 

0  94 

High 

23.75 

16.13 

Low  . 

Auditors  —  Price  Waterhouse, 

15.25 

C.A.,  Montreal 

13.38 

C.8 

CFS  Refractories  Inc. 

Head  Off.  —  550  Marshall  Ave.,  Dorval,  Que.  H9P  1C9. 
Telephone  —  (514)  636-6230.  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal.  Toronto,  and  Vancouver  Listed  - 
CFZ:  T.M 

Company  —  (Cda.  1925).  The  co  directly  and  through 
subsid.  mfgrs.  specialty  refractories  and  chemicals,  and 
processes  industrial  minerals.  Its  main  markets  are  the  metal 
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melting  industries,  namely  the  foundry,  steel  and  primary  metals 
refining  industries.  In  addition  the  co.  supplies  the  construction 
and  chemical  industries  and  a  variety  of  specialty  markets. 
Plants  located  in  Montreal  and  Toronto 

Name  changed  from  Canadian  Foundry  Supplies  and 
Equipment  Ltd.  to  the  present  form  on  Sept.  22,  1986. 

In  Dec.  1986,  the  co  issued  2,500,000  units  at  $3.00  per  unit. 
Each  unit  consisted  of  one  com.  shs  and  two  com.  sh.  purch  wts 
Each  wt.  entitles  the  holder  to  purch.  one  com.  sh.  at  $3.50  per 
sh.  from  Mar.  2,  1 987  to  Feb.  28,  1 990.  Listed  on  the  TSE  Jan  9 
1987. 

In  Feb.  1987  the  co.  acquired  the  assets  of  a  division  of  Na¬ 
tional  Rubber  and  Adhesives  Industries  incl.  its  a/r,  inventory, 
and  equipment,  for  $856,000. 

Directors 

M.  Kawaja,  pres.  -  Toronto;  D.  Laprairie,  v-p  &  g.m.;  A 
Lemire;  M.  Rosenstein  -  Montreal;  J.  Kunkelman,  sec.  - 
Wyomissing,  Penn. 

Key  Personnel 

P.  Donahue,  v-p,  fin.;  J.  Wilton,  v-p,  mfg. 

No.  of  Employees  —  At  Nov  1986,  115 
Capital  Stock 

Author.  Outstand. 

Preference  unlimited  nil 

Common  unlimited  6,800,000  sh. 

Major  Shareholder  —  Ajawak  Investments  Ltd.  holds  63.2% 
of  the  o/s  shs. (prior  to  the  Dec.  1986  public  iss..  held  100%  int  ). 

Long-Term  Debt  —  O/s  at  Oct  25,  1986,  $2,701,000;  incl. 
$462,000  due  within  one  year;  Canadian  cos.  debt  totalled 
$823,000  incl.  $  140,000  due  in  one  year  and  $140,000  in  capital 
lease  obligations;  American  cos  debt  totalled  $1,878,000  incl. 
$322,000  due  in  one  year. 

Wholly  Owned  Subsidiaries  —  Duquesne  Refractories 
Limited,  mfgr;  Castec  Inc.  (Delaware,  U  S.)  a  holding  co., 
Refractory  Sales  &  Service  Co.,  Inc.,  (Alabama,  U  S.)  mfgr  ; 
Ona  Corp.  (Delaware,  U  S  )  a  holding  co.;  International 
Foundry  Supply,  Inc.  (  Penn  .  U  S.)  processor  of  industrial 
minerals  and  mfgr. of  specialty  refractories  and  chemicals. 

Current  Financial  Position  -  For  the  10  mos  ended  Oct  25, 
1986,  as  shown  in  the  Dec.  17,  1986  prospectus,  the  co.  had  net 
income  of  $1,217,000  on  sales  of  $24,621,000.  At  Oct.  25, 
1986,  co.  had  current  assets  of  $7,730,000;  current  liabs.  of 
$7,742,000,  total  assets  of  $13,513,000;  and  shareholder’s 
equity  of  $3,435,000. 

Auditors  —  Deloitte  Haskins  &  Sells.  Montreal. 


C.9 

The  CGI  Group  Inc. 


Head  Off.  —  240,  rue  St-Jacques,  Montreal,  Que.  Trans. 
Agent  —  Montreal  Trust  Company,  Montreal.  Listed  —  GIB:  M 
Company  —  (Que.  1981).  Provides  consulting  services  in 
data  processing,  office  automation,  industrial  process  automa¬ 
tion,  telecommunications,  management,  compensation  and 
fringe  benefits,  and  in  communications.  Offices  are  located  in 
Montreal,  Quebec,  Jonquiere,  Trois-Rivieres,  Toronto,  Ottawa 
and  New  York. 

No.  of  Employees  —  452  incl.  402  consultants  at  Aug.  31. 
1986. 


Directors 

S.  Godin,  chm.,  pres.  &  CEO;  J.  Brassard,  exec,  v-p;  A. 
Imbeau,  v-p,  admin.  &  fin.,  sec.-treas.  -  Brossard,  Que.;  P 
Berthiaume  -  lie  des  Soeurs,  Que.;  R.  Bolduc  -  Ste-Foy.  Que.; 
F.  Chasse,  Orleans,  Ont.;  J.-P.  Chicoine,  Outremont,  Que.;  G. 
Laberge  -  Sillery,  Que.;  L.-C.  Lebel,  Saint-Laurent,  Que.;  R. 
Marcoux;  R.  Megeney  -  Montreal;  R.  G.  Schmidt  -  Mont-Royal, 
Que. 


1st  Pref. 
2nd  Pref. 
Cl.  A 
Cl.  B 


Capital  Stock 
Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

800,000  shs. 
5,407,939 


•  At  Dec.  17,  1986. 

Cl  A  —  One  vote  per  sh. 

Cl.  B  —  Multiple  voting. 

Major  Shareholder  —  At  Dec.  17,  1986,  Serge  Godin  held 
40.12%  of  the  voting  rights. 


Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  26,  1986,  the  co.  iss.  800,000  cl.  A  shs. 
at  $6.50  per  sh.  to  net  $4,849,000 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Conseillers  en  Gestion  et  Informatique  C.G.I.  Inc.;  CGI 
Information  Systems  and  Management  Consultants  Inc.; 
Conseillers  en  Gestion  et  Remuneration  C.G.R.;  CGI 
International  Inc.;  Conseil  et  Gestion  d’Organisations  C.G.O. 
Inc.;  Societe  de  developpement  du  Groupe  CGI  Inc.; 
Conseillers  in  Productique  et  Gestion  C.P.G.  Inc.;  Communi¬ 
cations  Marsy  (1986)  Inc.,  CGI  Information  Systems  and 
Management  Consultants  Inc. 

Current  Financial  Position  —  At  June  30,  1986,  the  co.  had 
total  assets  of  $8,081,000  and  shareholders  equity  of 
$3,340,000.  On  Dec.  17,  1986,  the  co.  completed  the  sale  of 
800,000  cl.  A  shs.  at  $6.50  per  sh.  to  net  $4,849,000. 

Auditors  —  Price  Waterhouse,  C.A.'s,  Montreal. 


C.10 

CH  Financial  Corporation 

Head  Off.  —  40th  fir  .  30  Broad  St.,  New  York,  N  Y.  10004. 
Telephone  —  (212)  425-3840  Trans.  Agent  —  Guarantee 
Trust  Co.,  Vancouver. 

Company  —  (B.C.,  1986).  Engaged,  through  is  subsid.,  in 
providing  financial  advisory  services.  On  Nov,  12,  1986.  co. 
changed  its  name  from  Jennison  &  LaCroix  Financial 
Corporation  to  its  present  form 

Directors 

J.  C.  Jennison  III,  chm.  &  treas.  -  Rye,  N.Y.;  P.  G  Bacon,  pres. 
-Washington,  D.C.;  H.  A.  Altman,  sec.;  S.  Szajman  -  Vancouver; 
L  P.  Starck  -  Calgary 

Capital  Stock 

Author.  Outstand. 

Common  30,000,000  sh.  2,650,000  sh. 

•  At  Oct.  31,  1986,  but  giving  effect  to  Feb.  18,  1987  issue. 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Feb  18.  1987,  the  directors  and  sr 
officers  of  the  co.  held  1,376,000  com.  shs. 

Capital  Stock  Changes  —  On  Feb  18  1987,  co.  iss. 
600,000  com.  shs.  at  $2.00  per  sh.  for  net  proceeds  of 
$1,080,000. 

Wholly-Owned  Subsidiary  —  Charles  &  Higginson 
Company,  Inc. 

Current  Financial  Position  —  At  Oct  31,  1986,  co.  had  total 
assets  of  $632,756  and  shareholders'  equity  of  $593,941.  For 
the  period  Feb,  14,  1986  to  Oct.  31.  1986,  net  loss  for  the  peri¬ 
od  totaled  $66,969.  Income  generated  tor  the  period  amounted 
to  $10,644. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Vancouver 


C.11 

CHUM  Limited 

Head  Off.  —  1331  Yonge  St.,  Toronto,  Ont.  M4T  1 Y 1 . 
Telephone  —  (416)  925-6666.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Halifax,  and  Vancouver.  Listed  —  CHM; 
T. 

Company  —  (Ont.  1944)  Primarily  engaged  in  the  business 
of  radio  and  television  broadcasting  through  the  ownership  of 
several  radio  stations,  both  AM  and  FM.  (the  largest  being 
CHUM-AM  in  Toronto),  and  television  stations  in  Canada.  Other 
activities  incl.  the  operation  of  CHUM-Seeberg,  Satellite 
Business  Music  Network  (formerly  Associated  Broadcasting), 
distributors  of  enviornmental  music 

In  Oct.  1986  the  co.  sold  a  50%  int  in  its  wholly  owned  French 
language  video  music  service,  MusiquePlus,  to  Communications 
Radiomutuel  Inc.,  pending  CRTC  approval  In  Dec.  1986  the 
CRTC  heard  the  co.’s  proposai  to  estab  a  new  independent 
English  language  television  service  for  Ottawa. On  Jan.  23,  1987 
the  C.F.L.  approved  the  co  s’s  transfer  of  ownership  of  the 
Ottawa  Roughriders  footall  franchise  to  an  Ottawa  community 
group  for  a  nominal  price  of  $1 

Directors 

A.  F  Waters,  pres  &  CEO;  A.  A.  Forbes,  v-p  fin.  &  sec 
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treas.;  J.  W  Armstrong,  v-p,  sales;  F.  G.  Sherratt.  v-p, 
programming  &  opers  ;  R.  M  Sutherland;  Marjorie  Waters  - 
Toronto;  R.  T.  Snelgrove  -  Barrie,  Ont. 

Key  Personnel 

T  C.  Baiden,  contr.  &  asst,  sec.;  C.  E.  Verkade,  asst,  contr. 

No.  of  Employees  —  1,735  at  Aug.  1986. 

Capital  Stock 

Author.  Outstand  Par 

Cl.  B  unlimited  9,378.051  sh.  n.p.v. 

Common  unlimited  3,644,031  sh.  n.p.v. 

As  at  Aug.  31,  1986  but  giving  effect  to  the  3-for-1  stk  split  of 
Sept  16,  1986 

Class  B  —  Entitled  to  non-cum  pret.  divd  of  8c  per  sh  per 
annum  (adjusted  for  3-for- 1  stk.  split  of  sept  16,  1986),  and  par¬ 
ticipates  equally  with  common  in  any  further  divds.  after  8c  per 
sh  paid  on  the  common.  In  liquidation,  etc.,  entitled  to  share 
equally  with  common  Non-redeemable;  non-voting. 

Common  —  One  vote  (5er  share 

Major  Shareholders  —  A  F  Waters  holds  80.9%  and  F  G. 
Sherratt  holds  10  8%  of  the  o/s  com.  shs. 

Capital  Change  —  On  Sept.  16,  1986  the  authorized  sh 
capital  of  the  co.  was  increased  to  an  unlimited  number  of  com¬ 
mon  shs  and  an  unlimited  number  of  class  B  shs.,  and  each  of 
the  common  shs.  and  each  of  the  cl.  B  shs.  were  split  on  a  3-for  - 
1  basis. 

Dividends  —  Class  B;  Present  rate  of  8c  per  sh  p  a  estbl. 
with  the  Dec.  1,  1986  quarterly  payment  of  2c  per  sh.(  first  fol¬ 
lowing  the  3-for-1  stk.  split  of  Sept  16,  1986)  Com.:  Present 
rate  of  8c  per  sh.  p  a  (adjusted  for  the  3-for- 1  stk.  split  of  Sept. 
16,  1986)  Extra  divds.  of  5c  per  sh  pd.  Sept  1,  1978,  1979 
and  1980  Extra  11c  pd  Sept  1.  1981,  1982,  1983,  1984,  1985, 
and  1986. 

Wholly  Owned  Radio  S  Television  Stations  —  CHUM-AM 
and  CHUM-FM  -  Toronto;  CFRA-AM,  CFMO-FM  -  Ottawa; 
CKPT-AM,  CKQM-FM  -  Peterborough;  CJCH-AM,  C100-FM  - 
Halifax;  CFUN-AM  -  Vancouver;  CFRW-AM,  CHIQ-FM  - 
Winnipeg;  Q  Radio  -  Drumheller,  Atla  ;  CJYQ.  CKIX-FM  -  St 
John’s,  Nfid .;  CKGM-AM,  CHOM-FM  -  Montreal;  CKWW-AM. 
CJOM-FM  -  Windsor.  Ont  ,  CITY-TV  -  Toronto;  CKVR-TV  — 
Barrie,  Ont ;  CJCB-TV  -  Sydney.  N.S.;  CJCH-TV  -  Halifax; 
CKCW-TV  -  Moncton /Charlottetown;  CKLT-TV  -  Saint  John/ 
Fredericton,  Atlantic  Satellite  Network. 

Other  Operations  -  CHUM-Seeburg. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue 

135,169 

117,301 

Net  income  . 

10,434 

10,597 

Current  assets 

28,982 

31,460 

Current  liabs . 

19,927 

10,196 

Long-term  debt,  net 

518 

577 

Shareholders'  equity  . 

89,200 

80,285 

Cash  flow,  opers . 

16,348 

15.281 

Total  assets 

111,527 

92,141 

Earnings  per  share: 

On  net  income  . 

0.80 

0  81 

Price  Range: 

High 

22.00 

14.00 

Low  . 

13.63 

12.17 

Earnings  per  sh,  and  Price 

range  adjusted 

for  the  3-for- 1 

stk  split  of  Sept  16,  1986 

Auditors  —  Price  Waterhouse,  Toronto 


C.12 

CUT  Inc. 

Head  Off.  —  Ste  800,  1420  Sherbrooke  St.  W .,  Montreal. 
Que  H3G  1K8  Telephone  —  (514)  845  7134  Trans.  Agent 

—  Royal  Trust  Co.,  Montreal  Listed  —  Cll:  M 

Company  —  (Can.  1983  amalg  )  Engaged  as  an  closed-end 
investment  holding  company. 

In  March  1986,  the  co.  sold  its  88  9%  int.  in  Standard 
International  Corp.  to  an  affiliated  co.  for  US$1 1,91 1.349 
No.  of  Employees  —  3  in  May  1987 
Directors 

E  J  Courtois,  chm.  &  pres  .  J.K  Finlayson;  M.  Vennat;  - 
Montreal;  M  Tiar,  exec,  v-p  -  New  York,  N  Y.;  J.  D.  Gibson 

-  Richmond  Hill,  Ont.;  J.  Glorieux  -  Brussels;  T.  Lawson  - 


London,  Ont.;  R  Larre;  P.Pagezy;  D  Pineau-Valencienne;  - 
Paris;  A  H.  Crockett  -  Toronto; 

Key  Personnel  —  C.F  Monger,  sec.;  J.  P  Allard,  treas. 

Capital  Stock# 

Author.  Outstand. 

$5  Pref.  39,300  sh.  3,667  sh. 

Common  unlimited  1 ,804,620  sh. 

ein  June  1987 

Pref.  —  Entitled  to  cum.  divds.  of  $5  per  sh.  p.a  Non-vtg  un¬ 
less  4  quarterly  divds.  in  arrears  when  entitled  as  a  class  to 
elect  majority  of  dirs.  until  arrears  pd.  in  full.  Redeem,  at  option 
of  co.  at  any  time  at  a  price  not  exceeding  $105  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  June,  1987,  the  Empain 
Schneider  Group,  Paris,  France,  held  approx.  70%  of  o/s  com. 
shs.. 

Capital  Stock  Changes  —  On  March  13.  1987,  the  co. 
issued  1,082,772  rights  to  purch  com.  shs  at  $13.85  per  sh  un¬ 
til  April  13,  1987  All  rights  were  exercised. 

Dividends  —  Pref.  —  $5  per  sh  pa,  pd  reg  quarterly 
Com.  —  Present  rate  of  50c  per  sh.  pd.  quarterley  established 
on  Feb.  27,  1987.  Divds  pd.  in  fiscal  yrs.  as  follows: 


1982-83  nil  1985  0.31 

1984  $0.20  1986  0  49.5 


Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Montreal 


C.13 

C-l-L  Inc. 

Head  Off.  —  C-l-L  House,  90  Sheppard  Ave  E.,  (P  O  Box 
200,  Stn  A),  North  York,  Ont.  M2N  6H2  Telephone  —  (416) 
229-7000  Trans.  Agent  —  National  Trust  Co.,  Montreal, 
Toronto,  Calgary  and  Vancouver  Listed  —  CIL:  T,  M,  V. 

Company  —  (Can.  1954;  continuance  1980)  Together  with 
subsid.  and  assoc,  cos.,  mfrs.  chemicals  and  allied  prods,  in 
plants  located  across  Canada  and  the  US.  Prods,  incl. 
fertilizers  and  plant  protection  prods  for  agric  and  urban  mkts  ; 
commercial  explosives  and  accessories;  polyethylene  resins 
and  films;  decorative,  automotive  and  industrial  paints  and 
finishes;  and  underground  mining  equip  Other  businesses  incl. 
chemical  process  technology;  oil  &  gas  explor  and  oil  field 
services;  waste  mgmt  ;  and  property  devel. 

During  1986,  the  co  sold  a  subsid  ,  Jarvis  Clarke  (U.S.)  Inc., 
to  the  Eimco  Division  of  Baker  International 

In  June,  1986,  the  co.  closed  it's  phosphoric  acid  and 
phosphate  fertilizer  production  facilities  at  Lampton  Works 

During  1986,  Tricil  Ltd.  purch.  8  waste  management 
businesses  in  Canada  and  the  U.S  As  at  May,  1987,  the  future 
status  of  Tricil  Ltd  50%  owned  by  Trimac  Ltd. (which  see)  ,  has 
offered  to  to  purch  C-I-L’s  50%  interest  in  Tricil  for 
$91,000,000  If  successful.  Trimac  will  sell  all  100%  of  Tricil  to 
Laidlaw  Transportation  Ltd  (which  see)  C-l-L  is  also  seeking  to 
purch  Trimac's  interest  for  $6 1 ,250,000  Legal  action  has  been 
initiated 

On  Feb  26,  1987,  the  co  and  Trans-Canada  Resources  Ltd. 
entered  into  an  agreement  to  combine  the  operations  of 
National  Mud  Control  Laboratories  and  Techniftuids,  their 
respective  drilling  fluid  subsids  ,  to  form  a  new  co  Technifluids- 
MNC  Inc.  The  new  co.  will  be  owned  50.1%  by  C-l-L  and  49.9% 
by  Trans-Canada  Resources  Ltd. 

No.  of  Employees  —  Approx.  5,632  at  Dec  31,  1986. 

Directors 

C.  H  Hantho,  chm.  &  CEO;  D  S.  Hay,  pres., 
Agricultural  Group;  J.  0  Allan;  R  A.  Bandeen;  C.  D. 
Reekie;  J.  G  Spence,  pres  .  Forest  Products  Group  &  Polymers; 
-  Toronto;  F  S.  Burbidge;  Robert  Gratton;  -  Montreal;  E.  W 
King  -  Edmonton,  Alta  ;  Harry  Corless  -  Wilmington,  Dela  ;  Alan 
Hayes  -  Haslemere,  Surrey,  Eng.;  J.  T.  Harrison;  R.  C.  Hampel;  - 
London,  Eng 

Key  Personnel 

S  E  Mallett,  pres  .  Specialty  Chemicals  &  Services  Group; 
J  C  Gawen.  pres  ,  Mining  &  Construction  Services  Group;  I.  M 
Young,  sr.  v-p,  fin.  &  admin.;  S.  E.  Hunt,  sec.;  M,  C.  Fitzsimmons, 
treas.;  M.  E.  Johnson,  cont.;  J.  A.  Howell,  v-p,  corp.  devel.  &  in¬ 
formation  resources;  H.  C.  Rowlinson,  v-p,  research  & 
technology;  G.  M.  J.  Masse,  asst.  sec.. 


SURVEY  OF  INDUSTRIALS  1987 


95 


Capital  Stock* 

Author.  Outstand 

1st  Pref.  8,000,000  sh. 

Ser.  A  3,000.000  sh 

Common  unlimited  14,041,224  sh 

•  At  Dec.  31.  1986 

1st  Pref.  ser.  A  —  Entitled  to  one  half  sum  of  avg.  prime  lend¬ 
ing  rate  plus  2)4 %  p  a.,  pay.  quarterly  Redeem,  at  option  of 
co.;  retractable  on  Feb.  21,  1988 
Major  Shareholder  —  Imperial  Chemical  Industries  PIC  of 
the  UK.  beneficially  held  73%  of  the  co.'so/s  com.  shs.  at  Dec 
31,  1986. 

Capital  Stock  Changes  —  During  1986,  rights  to  purch. 
13,539  shs.  were  exercised  under  the  Share  Purchase  Plan  for 
Senior  Managers  At  Dec.  31,  1986,  150,000  shs  had  been  re¬ 
served  and  rights  to  purch.  81,190  shs.  had  been  awarded  and 
exercised. 

Dividends  —  Floating  Rate  1st  Pref.  —  Entitled  to  one  half 
of  sum  of  avg.  prime  lending  rate  plus  2)4%  p.a  pay  quarterly. 
Privately  held  Com.  —  Present  rate  is  40c  per  sh.  p.a.,  es- 
tab  with  quarterly  divd.  of  10c  per  sh.  pd  Jan.  30  and  April  30, 
1987. 

1983  0.45  1986  0.80 

1984  0.75  1987  0.40 

1985  .  0.80 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $188,000,000 


1986 

1985 

$000 - 

Sinking  fund  debentures  . 

40.000 

42,000 

S.  F.  debentures  ser.llln 

73.000 

80,000 

Debentures  ser.  Ill 

75,000 

188,000 

75,000 

197,000 

Less:  due  1  yr . 

9,000 

179.000 

9,000 

188,000 

Trustee  (All  issues)  —  The  Royal  Trust  Co. 

10%%  S.F.  Debs  —  Dated  July  22,  1976;  due  July  15,  1996. 
Int.  Jan.  &  July  15. 

Redeem,  at  1 10.625  on  or  before  July  14,  1977;  thereafter  at 
109.95  on  or  before  July  14,  1978;  thereafter  prem.  deer,  by 
0.65  of  1%  p.a.  to  1984;  thereafter  prem.  deer,  by  0.60  of  1% 
p.a.  to  1993;  thereafter  at  par.  Not  redeem,  for  refunding  below 
10%%  prior  to  July  15,  199 1.  S.f.  to  retire  $2,000,000  princ.  amt. 
of  debs  p.a.  1982  to  1995,  incl.  Direct  oblig.  of  co.  but  not  sec 
by  any  mtge.;  rank  pari  passu  with  all  other  o/s  debs. 

14)4%  S.F.  Debs.,  Ser.  2  —  Dated  Apr.  15,  1981;  due  Apr. 
15,  1996.  Int.  Apr.  &  Oct.  15. 

Redeem,  at  1 14  50  on  or  before  Apr.  14.  1982;  thereafter  at 
1 13.00  on  or  before  Apr.  15.  1983;  thereafter  prem.  deer,  by  1% 
p.a.  to  Apr.  14.  1995;  thereafter  at  par.  Not  redeem,  with 
borrowed  funds  with  effective  int.  cost  of  less  than  14)4%. 

S.f.  to  retire  $7,000,000  princ.  amt.  on  Apr.  15  in  each  yr. 
1986-95,  incl.  Redeem,  for  s.f.  purposes  at  par  plus  accr.  int. 

12%%  Debs.,  Ser.  3  —  Dated  Dec.  15,  1983,  due  Dec.  15, 
1993.  Int.  pay.  Dec  and  June  15. 

Non-redeem.  prior  to  maturity  and  not  entitled  to  the  benefit  of 
any  s.-f. 

Capital  Lease  Obligs.  —  At  Dec.  31,1 986,  $39,000,000  was 
the  present  val.  of  total  min.  lease  payments  in  the  amt  of 
$113,000,000. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

C+L  Corporation  ot  America;  River  Rouge,  Mich  ;  Chipman 
Chemicals  Inc.;  Alchem  Inc.  (51%  int  ),  Burlington,  Ont; 
Continental  Explosives  Inc.;  CXA  Ltd.  (70%  int  ),  Brownsburg, 
Que  ;  West  African  Explosives  and  Chemical  Ltd.,  Liberia. 
(62%  int  );  Chemetics  International  Co.;  Douglasdale  Estates 
Ltd.;  C-l-L  Paints;  Canadian  'Mud  Lab’  Chemical  and 
Manufacturing  Co. 

Principal  Jt.  Venture  4  Assoc  Cos. 

Technifluids-MNC  Inc.  (50.1%  int  );  Tricil  Ltd.  (50%  int  ); 
Cornwall  Chemicals  Ltd.  (50%  int  ).  Has  subsids  incl  Systech 
Liquid  Treatment  Corp.,  Tricil  Inc.,  Tricil  Resources  Inc., 
Tricil  Solid  Waste  Systems  Inc.  (50%  int  ),  and  Tricil 
Environmental  Services  Inc.;  Canadian  Fracmaster  Ltd.  — 
Calgary  (50%  int.).  Oil  services  co.  specializing  in  drill  hole 
cementation  and  well  stimulation;  BAPCO  —  (50%  owned  by 
co.;  50%  by  The  Sherwin-William  Co.).  Canada  s  largest  paint 
manufacturer;  Canso  Chemicals  Ltd.  (33.3%  int  ). 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31; 

1986 

1985 

$000  - 

Revenue 

1,290,000 

1,264,000 

Net  income,  operations 

20,000 

39,000 

Extraordinary  items 

(32,000) 

(21,000) 

Net  income 

(12,000) 

18,000 

Long-term  debt,  net 

179,000 

188,000 

Shareholders’  equity 

540,000 

567,000 

Cash  flow,  operations 

101,000 

58,000 

Total  assets  . 

1 .099,000 

1,170,000 

Earnings  per  common  share: 

— 

$  — 

On  net  income,  oper. 

1.07 

2.45 

On  net  income 

(1.20) 

0.92 

Price  Range:  Common: 

High 

35.88 

34.88 

Low  . 

22.38 

24.50 

Auditors  —  Touche  Ross  &  Co.,  C.A .,  North  York,  Ont. 


C.14 

C.I.S.  Technologies,  Inc. 

Head  Off.  —  6846  S.  Canton,  Tulsa,  Oklahoma,  74136. 
Telephone  —  (918)  496-2451. Trans.  Agent  —  Guardian 
Estates  &  Agencies,  Vancouver.  Listed  —  CIH:  V.;  CISIF :  Z. 

Company  —  (B.C.  1983).  Engaged  primarily  in  providing 
electronic  claims  processing  services  for  the  medical 
profession  in  the  U.S.  through  its  CIS  MED-700  claim  entry 
computer  software  system. 

On  Apr.  28,  1987  co.  announced  an  agreement  with  a  Swiss 
Reinsurance  Company  to  purch.  5,531,305  sh.  of  the  co.  for  a 
consideration  of  US$13,828,262.  The  transaction  was  expected 
to  be  completed  by  June,  1987. 

No.  of  Employees  —  50  in  March  1987. 


Capital  Stock 

Author.  Outstand#  Par 

Pref.  20,000,000  sh.  nil  sh.  $10.00 

Common  50,000,000  sh.  1 1 ,339, 177  sh.  n.p.v. 

•  At  Oct.  31,  1986;  375,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  P.  D.  Kurtz  holds  15%  int.,  R.  L. 
Robinson  holds  6%  int. 

Long-Term  Debt 

At  Oct.  31.  1986  l-t  debt  totaled  U.S.$296.776. 


1986  1985 

-  US$000  - 

Notes  Payable  297  313 

Less:  due  1  yr .  1 1 _ 14 

285  300 


Notes  payable:  Bearing  4%  int.  to  U.S.  Small  Business  Admin. 
Due  in  monthly  installments  of  U.S. $1,9 18  and  20%  of  net 
earnings  before  depreciation. 

Wholly-Owned  Subsidiary  —  C.I.S.  Inc.,  Tulsa,  Oklahoma. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

— 

US$000  - 

Revenue 

158 

710 

Net  income 

d3,218 

d584 

Long-term  debt,  net 

285 

300 

Shareholders’  equity  . 

1,507 

384 

Cash  flow,  operations 

d3,895 

d564 

Total  assets  . 

2,986 

1,355 

— 

$  — - 

Earnings  per  com.  share; 

On  net  income 

d0.28 

dO.  11 

Price  Range:  Common 

High  . 

6.00 

6.38 

Low  . 

2.15 

0.20 

Auditors  —  Arthur  Young,  Tulsa, 

Oklahoma 

and  Clarkson, 

Gordon  &  Co.,  Vancouver. 
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Directors 

P  D.  Kurtz,  pres;  D.  L  Stone,  v-p  fin.  -  Tulsa.  Oklahoma;  W  J. 
Adams;  W.  H.  Mullins;  G.  B.  Finlayson  -  Vancouver. 

Key  Personnel 

R.  A.  Evans,  cont.;  G.  B.  Finlayson,  sec.;  R.  E.  Hall,  v-p  mktg; 
A  M.  Keating,  counsel;  T.  W  Kurtz,  treas.;  R.  C.  Parker,  v-p 
prodn.;  A.  P.  Shapansky,  v-p  fin 

C.15 

CITCO  Financial  Corporation 

Head  Off.  —  815  W.  Hastings  St.,  Vancouver,  B.C.  V6C 
1B4  Telephone  —  (604)  682-7171  Trans.  Agent  —  Citizens 
Trust  Co.,  Vancouver. 

Company  —  (Can.  qontinuance  1977;  B.C.  1969).  A  holding 
co.  whose  subsids  operate  in  the  real  estate,  trust  company 
and  investment  fields. 

Directors 

P.  G.  Ropchan,  chm.  &  pres.  -  Vancouver;  D.  J.  Ropchan, 
exec  v-p;  G.  G.  Ropchan,  v-p;  G.  T.  Corlett,  v-p;  F.  L  Terry  - 
Richmond,  B.C. 

Key  Personnel 

B  Condon,  v-p,  sec. -treas  ;  Branch  mtge.  4  credit  mgrs:  L 
Dickson  -  Vancouver;  G.  Roplan  -  New  Westminister;  J.  Mullin  - 
Surrey.  B.C.,  T.  MacDonald  -  Calgary 

Capital  Stocke 


Author. 

Outstand. 

Par 

Cl.  A  pref. 

23,000  sh. 

nil 

n.p.v. 

Cl.  B  pref 

15,820  sh. 

962  sh 

n.p.v. 

Common 

24,190  sh. 

9,411  sh. 

n.p.v. 

e  At  Dec.  31,  1986 


Cl.  B  Pref.  —  Entitled  to  cum.  divd.  of  $8.25  (8 %%)  per  sh. 
p.a.  Redeem,  at  $100  per  sh  ;  retractable. 

Major  Shareholder  —  Ropchan  Holdings  Ltd  holds  approx. 
95.8%  int. 

Capital  Stock  Changes  —  On  Dec.  23,  1974  and  Dec  12, 
1977,  capital  stk.  consolidated  on  basis  of  1  new  sh  for  10  old 
shs.  and  1  new  sh  for  100  old  shs  .  respectively.  In  1982,  co  re¬ 
deem.  all  o/s  8%%cl.  A  pref.  shs.  and  iss.  8,265  8'A%  cl.  B  pref. 
shs  as  stk  divd.  Author,  capital  incr.  by  20,000  com  shs  to 
24,190  in  1985. 

Dividends  —  8 Vt%  cl.  B  Pref.  —  Shs.  privately  held.  Com. 
—  None  pd.  in  1983,  1984,  1985  and  1986  Pd  $9,500  (in  cash 
or  cl.  B  pref.  shs.)  on  July  9,  1982;  $22  per  sh.  pd.  Dec  15, 
1981;  $75  pd.  June  30,  1980  and  Dec.  28,  1979;  $65  pd.  June 
28,  1979  and  Dec.  27,  1978,  $52  pd.  June  29,  1978  (first  foil, 
stk  consol  );  41c  per  sh.  pd.  Dec.  19,  1977;  28c  pd.  June  30, 
1977  and  Dec.  31,  1976;  and  initial  28c  pd  June  30,  1976 

Wholly-Owned  Subsidiaries  —  Citizens  Realty  Ltd.,  Citco 
Investments  Ltd.;  Citco  Growth  Investments  Ltd.;  Newco 
Printing  Ltd.;  Citizens  Trust  Co.;  Citizens  Leasing  Ltd. 

Auditors  —  Price  Waterhouse,  C.A.s,  Vancouver. 


C.16 

CM  NT  Equity  Corp. 


Head  Off.  —  5000,  1  First  Canadian  Place,  Toronto,  Ont. 
M5X  1H9  Telephone  —  (416)  365-4000.  Trans.  Agent  —  The 
Canada  Trust  Co  ,  Vancouver,  Calgary,  Regina,  Winnipeg. 
Toronto,  Montreal,  Halifax  Listed  —  ZCN:  T 

Company  —  (Cda  1977;  amalg.  1987).  Invests  capital  funds 
in  com  shs  of  the  Canadian  Imperial  Bank  of  Commerce 
Directors 

D.  K.  Johnson,  pres.  &  CEO;  F.  J.  Troop,  v-p,  CFO  &  sec.;  D.  C. 
MacKay;  R.  H.  Lloyd;  J.  J.  Oliver;  K.  G.  Copland  -  Toronto. 


Capital  Stock 

Author  Outstand  e 

Pref.,  Cl.  A  6,000,000  sh.  6,000,000  sh. 

Capital  6,000,000  sh.  6,000,000  sh 

Common  unlimited  1,000  sh 

e  At  Mar.  23,  1987. 

Pref.  Cl.  A  —  Entitled  to  cum.  divds  equal  to  100%  of  net  prof¬ 
its  earned  by  the  co.,  or  the  divds  pd.  by  CIBC  on  its  com.  shs  , 
and  the  net  int  income  generated  from  those  profits.  Redeem 
at  the  price  equal  to  the  lesser  of:  an  amount  equivalent  to  the 


net  asset  value  of  co.  on  the  capital  sh  pay.  date  divided  by  no. 
of  Cl.  A  pref.  shs.  o/s  then;  $14  plus  an  amt  equal  to  any  net 
profits  of  the  co  per  Cl.  A  pref.  sh.;  plus  (or  minus)  amt.  deter¬ 
mined,  to  be  the  present  value  of  amts  ,  expected  on  CIBC  com. 
sh/  held  by  the  co.  from  such  pay.  date  to  Mar.  31,  1993. 

Capital  —  Entitled  to  vote  one  CIBC  com.  sh.  held  by  the  co. 
for  each  two  capital  shs  Ranks  subsequent  to  Cl.  A  pref.  and 
prior  to  com.  shs  with  respect  to  liquidation,  dissolution  or 
winding-up  of  co.  Retract,  at  any  time  at  the  option  of  the  holder 
but  under  certain  conditions.  Redeem  at  the  co's.  option  any 
time  on  or  after  Mar.  31,  1993  at  price  equal  to  capital  sh.  re¬ 
traction  price. 

Common  —  Entitled  to  one  vote  per  sh  Retract.,  at  any  time 
while  any  Cl.  A  sh.  or  Capital  sh.  remains  o/s,  at  price  of  $1  per 
sh.  and  thereafter,  at  an  amt.  per  sh  equal  to  net  asset  value  of 
the  co.  at  the  time  of  retraction  or  redempt  divded  by  no.  of 
com.  shs  o/s 

Major  Shareholders  —  All  the  o/s  com  shs  and  Cl.  A  pref. 
shs  held  by  CM  Pref.  Corp. 

Capital  Stock  Changes  —  In  March  1987,  co.  iss.  6,000,000 
capital  shs.  at  $8  625  per  sh. 


C.17 

CMAC  Computer  Systems  Ltd. 

Head  Off.  —  520  Sharpe  St.,  New  Westminster.  B.C.  V3M 
4R2  Telephone  —  (604)  526-9783  Trans.  Agent  —  Royal 
Trust  Co  ,  Vancouver  Listed  —  CMB  V. 

Company  —  (B.C.  1982).  Engaged  in  the  design, 

development  and  sale  of  computer  software  for  the  construction 
industry  Products  sold  under  the  brand  name  of  Construction  III. 

Directors 

Ephrom  Bachman,  pres.;  M  A  R.  Leroy,  v-p,  mktg  ;  S.  E 
Cropper,  v-p,  public  relations;  D.  J  Currie,  sec.;  J.  D.  Emery, 
treas.;  Suzannne  Timmins,  asst,  sec.;  J.  G.  Finlay  -  Vancouver; 
D  A  Jones  -  Victoria,  B.C. 

Capital  Stock 

Author.  Outstande 

Common  100,000,000  sh.  3,358,862  sh. 

eFoll  public  iss  of  750,000  com  shs.  in  May  1986;  550,000 
shs  escrowed 

Options  —  O/s  on  140,000  shs  at  80c  per  sh  at  various 
dates  to  May  15,  1990 

Common  —  One  vote  per  sh 

Major  Shareholder  —  As  at  May  1986,  Ephrom  Backman 
held  1,143,747  com.  shs  for  a  43.8%  int. 

Public  Financing  —  In  May  1986,  750,000  units  (1  com.  sh. 
plus  one  ser  A  wt.)  sold  to  public  at  80c  per  unit  Each  ser.  A  wt. 
entitled  holder  to  purchase  one  com.  sh  at  90c  per  over  180 
day  period. 

Dividends  —  None  paid. 

Current  Financial  Position  —  Balance  sheet  as  at  Dec.  31, 
1986,  showed  total  assets  of  $1,218,249  of  which  $96,420  was 
curr  mcl  $2,645  cash  and  inventory  of  $20,000  Deferred 
development  expenses  totaled  $1,042,011.  Curr  liabs  were 
$86,358.  Shldrs.'  equity  was  $472,878. 

Auditors  —  Corcoran  &  Co.,  Vancouver. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  .  1.35  ....  i 

Low  .  0.30 


C.18 

CM  Pref.  Corp. 

Head  Off.  —  5000,  1  First  Canadian  Place,  Toronto,  Ont. 
M5X  1H9  Telephone  —  (416)  365-4000  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto,  Montreal  and  Halifax.  Listed  —  ZCM:  T. 

Company  —  (Ont.  1981).  Formed  to  acquire,  hold  and 
dispose  of  the  participating  redeemable  retractable  class  A 
pref  shs „  of  CM  NT  Equity  Corp.  (which  see).  The  net 
proceeds  of  the  Mar.,  1987  public  offering  of  the  co’s.  pref.  shs. 
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were  to  be  used  by  the  co.  to  purch.  the  cl.  A  pref.  shs.  of  CM  NT 
Equity  Corp.  on  the  basis  of  one  cl  A  pref.  sh.  for  each  pref.  sh. 
issued. 

The  net  profits  of  the  co.  are  expected  to  equal  the  divds.  pd 
on  the  com  shs.  of  the  Canadian  Imperial  Bank  of  Commerce 
(which  see)  held  by  CM  NT  and  pd.  to  the  co.  by  way  of  divds.  on 
the  cl.  A  pref.  shs.  and  any  cumulative  int.  earned  by  the  co.  and 
CM  NT  in  excess  of  cumulative  operating  expenses. 

Directors 

D.  K.  Johnson,  pres.  &  CEO;  F.  J.  Troop,  v-p,  CFO  &  sec.;  D.  C. 
MacKay;  R.  H.  Lloyd;  J.  J.  Oliver;  K.  G.  Copland  -  Toronto. 

Capital  Stock# 

Author.  Outstand. 

Pref.  6,000,000  sh.  6,000,000  sh. 

Common  unlimited  1,500  sh. 

•  At  Mar.  31,  1986,  following  the  iss.  of  6,000,000  pref.  shs 

Pref.  Shares  —  Entitled  to  receive  cum.  pref.  cash  divds. 
equal  to  100%  of  the  net  profits  of  the  co.  pay.  quarterly  on  the 
30th  day  of  Mar.,  June,  Sept.,  and  Dec.  Also  entitled  to  vote  one 
CIBC  com.  sh.  held  by  CM  NT  Equity  Corp.  for  each  two  pref 
shs.  held. 

Pref.  shs  are  retractable  at  the  option  of  the  holder  on  Mar 
31,  1993  at  a  price  per  sh.  which  will  effectively  be  equal  to  the 
lesser  of  (a)  $14.00  and  (b)  the  market  price  of  a  CIBC  common 
sh.  held  by  CM  NT  Equity  Corp  ;  in  both  cases  plus  accr.  divds. 

Shs.  are  redeem  at  the  option  of  the  co.  at  any  time  on  or  af¬ 
ter  the  pref.  sh.  retraction  date  at  a  price  per  sh.  equal  to  the  re¬ 
traction  price. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes 

Pursuant  to  the  terms  of  a  prospectus  dated  Mar.  16.  1987, 
the  co.  publicly  iss  6,000,000  pref.  shs.  at  $14.00  per  sh.  for  net 
proceeds  of  $81,480,000.  These  shs.  were  listed  for  trading  on 
the  Toronto  Stock  Exchange  on  Mar.  26,  1987. 

C.19 

CNI  Computer  Networks  International  Ltd. 

Head  Off.  —  215,  2411  West  14th  St  Tempe,  Ariz.,  85281 
Telephone  —  (602)  968-7967.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  CUW:  V. 

Company  —  (B.C.,  1985)  Engaged  in  marketing  of 

information  and  communications  network  services  through  dial¬ 

up  access  to  private  and  public  data  networks.  In  Nov.  1986,  co. 
made  initial  public  offering  and  was  listed  on  the  Vancouver 
Stock  Exchange 

Directors 

P.  A.  Matzelle.  pres.,  Tempe,  Ariz.;  A.  C.  Ritchie,  C.  V.  Forth, 
Vancouver. 

Capital  Stock 

Author.  Outstand. 

Common  15,500,000  6,867,600 

•Foil,  completion  of  issue  on  Dec.  15,  1986 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Sept.  26,  1986,  Patrick  and  Nancy 
Matzelle  beneficially  held  3,056,005  com.  shs. 

Capital  Stock  Changes  —  In  Nov.  1986,  co.  iss.  and  sold 
1,500,000  com.  shs.  at  $0.75  per  sh.  netting  proceeds  to  co.  of 
$975,000  (Cdn). 

Subsidiary  —  Computer  Data  Networks  Inc 

Current  Financial  Position  —  At  May  31,  1986,  co.  had  total 
assets  of  US$12,174,699.,  long-term  debt  of  US$11,400,000 
and  shareholders'  equity  of  US$197,692 


Price  Range 

1986  1985 

-  $  - 

Common 

High .  0.80 

Low .  0.50 

Auditor  —  Pannell  Kerr  Foster,  C.A.’s.  Vancouver. 


C.20 

CSA  Management  Limited. 

Head  Off.  —  2804,  IBM  Tower,  T-D  Centre,  Toronto,  Ont. 
M5K  1E7.  Telephone  —  (416)  865-0326.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  CSA;  T,  V. 

Company  —  (Can.  1968).  Provides  investment  management 
services  to  Goldcorp  Investments  Limited  (which  see)  and  to 


Goldfund  Ltd.  and  Goldtrust,  two  publicly  distributed  mutual 
funds. 

Through  30%  owned  Consolidated  CSA  Minerals  Inc.,  the 
co.  participates  in  the  explor.  and  devel.  of  gold  reserves  in 
Canada.  In  Feb.  and  Mar ,  1986,  Consolidated  CSA  issued  com 
shs.  which  decreased  the  co’s.  int.  in  the  com.  shs.  of  that  co. 
from  93%  to  80%.  This  resulted  in  an  extraordinary  gain  of 
$2,393,448  in  the  fiscal  year  ended  Mar.  31,  1986.  On  Nov.  14, 
1986,  the  co  sold  5,462,000  shs.  of  Consolidated  CSA  for 
$9,285,400  consisting  of  $2,000,000  cash  and  520,386  com 
shs.  of  Parmour  Inc.  This  transaction  reduced  the  co.'s  interest 
in  Consolidated  CSA  Minerals  Inc.  from  80%  to  30%.. 

Directors  —  R  R.  McEwen,  pres.;  S.  F.  Chapman;  D.  S.  Beat¬ 
ty;  J.  C.  Gray  -  Toronto;  J.  R  Mullins  -  Burlington,  Ont.;  S.  R 
Horne  -  Caledon,  Ont.;  . 

Key  Personnel  —  L  A  Bednarz;  H.  J.  Lum;  D  Genge,  v-p's; 
S.  J.  Donovan,  sec.;  Patricia  Van  Dusen,  treas. 

No.  of  Employees  -  13. 

Capital  Stock 

Author.  Outstand 

Class  A  unlimited  1,826,713  sh. 

Class  B  unlimited  371,400  sh. 

Class  A  —  Entitled  to  receive  non-cum.  divds.  at  annual  rate 
of  up  to  $0.05  per  sh.  prior  to  any  divd.  in  respect  of  cl.  B  shs. 
Holders  of  cl.  B  shs.  then  entitled  to  receive  divds.  at  annual  rate 
up  to  $0.05  per  sh  Thereafter,  two  classes  of  stk.  participate 
equally  in  any  further  divds.  Non-voting 

Class  B  —  Voting  stk 

Capital  Stock  Changes  —  Effective  Oct.  31,  1983,  unlimited 
author,  number  of  cl.  A  and  B  shs.  created;  o/s  stk.  split  on  3- 
for-1  basis. 

Dividends  —  Cl.  A  —  Pd.lOc  per  sh.  Feb.  27,  1987;  pd.  5C 
per  sh  Feb.  21,  1986;  initial  divd.  of  2c  per  sh.  pd.  Feb.  18 
1984. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

1,852 

2,034 

Net  income,  operations  . 

178 

631 

Extraordinary  items  . 

2,393 

Net  income  . 

2,572 

631 

Shareholders’  equity  . 

10,838 

8,364 

Cash  flow,  operations  . 

1,162 

1,668 

Total  assets  . 

17,034 

$ 

12,873 

Earnings  com.  share:  . 

On  net  income,  oper 

0.20 

0.35 

On  net  income  . 

Price  Range: 

1.17 

0.34 

Common 

High  . 

8.50 

7.50 

Low  . 

5.00 

3.90 

Auditors  —  Price  Waterhouse,  C.A.,  Toronto. 


C.21 

CTG  Compression  Technology  Group  Inc. 

Head  Off.  —  300.  800  West  Pender  St.,  Vancouver,  B.C. 
V6C  2V8.  Telephone  —  (604)  685-4902.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Vancouver.  Listed  —  CGN:  V. 

Company  —  (B.C.  amalg.  1976).  Manufactures  and  mkts. 
portable  air  compressors  and  pneumatic  tools  through  its 
subsidiary  in  the  U.S.,  located  in  Santa  Clara,  Calif. 

In  July  1986,  co.  announced  an  agreement  whereby  CTG  hold 
the  exclusive  North  American  mfg.  and  distribution  rights  to  the 
Porsche  Austria-Leichtkompressoren  line  of  compressors. 

In  Oct.  1986,  co.  announced  an  agreement  to  purch.  Esrey 
Supply  Company,  Inc.  of  San  Jose,  Calif,  for  price  of 
US$1,000,000  plus  800,000  com.  shs.  of  CTG. 

Employees  —  Aprrox.  10. 
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Directors 

M.  J.  Page,  pres.  &  CEO;  P.  W.  Esrey,  exec,  v-p  -  Santa 
Clara,  Ca.,  P  Mikos,  sec.;  Lionel  Linke  -  Langley,  B.C.;  Mark 
Dumont;  Barton  Johnston;  Douglas  Wallace;  W  W.  Thompson, 
contr.  -  Vancouver. 

Key  Personnel  —  W.  E.  Gaskell,  v-p  sales. 

Capital  Stock* 

Author  Outstand. 

Common  20,000,000  sh.  2,717,606  sh. 

•  At  June  18,  1986,  after  giving  effect  to  the  1-for-4 
consolidation  and  incr.  in  author,  cap. 

Major  Shareholder  —  James  Page  beneficially  held  approx 
10%  of  o/s  com.  shs. 

Subsidiary  —  Compression  Technology  Inc.  3350  Scott 
Rlvd.,  Bldg.  61,  Santa  Clara,  Ca.  USA.  95051 

Price  Range 


Common: 

High 

Low 

• 

1986 

1985 

2.30 

0.85 

2.60 

1.00 

C.22 

C.T.I.  Technologies  Corp. 

Head  Off.  —  P.O.  Box  10368,  590-609  Granville  St., 
Vancouver,  B.C.  V7Y  1G5.  Telephone  —  (604)  684-7400 
Trans.  Agent  —  Yorkshire  Trust  Co.,  Vancouver.  Listed  — 
CJT:  V.  (com.  only). 

Company  —  (B.C.  1963).  A  holding  company  which  currently 
holds  only  Control  Technologies  Inc.,  Vancouver,  which 
makes  unmanned  vehicles  for  civilian  and  military  purposes.  The 
co.  plans  to  write-off  this  investment  in  July  1987  and  is  currently 
looking  for  other  investments. 

Name  of  co.  changed  from  Quanius  Developments  Ltd.  to 
present  form  foil,  shldr.  approval  Apr.  18,  1986 
Directors 

Alan  Smith,  pres.;  John  Dunne;  Lesley  Duguid;  Vincent 
Occhitinti;  Robert  Smith. 

Capital  Stock* 

Author.  Outstand* 

Cl.  A  Com.  20,000,000  sh.  7,159.791  sh. 

Cl.  B  Pref.  5,000,000  sh.  nil 

•At  May  21,  1987;  700,000  cl. A  shs.  reserved  under  options. 

Class  A  Com.  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  April,  18,  1986,  the  co. 
increased  its  author,  capital  to  25,000,000  shs.  divided  into 
20,000,000  Cl.  A  com.  shs.  and  5,000,000  Cl.  B  pref.  shs 

The  co.  plans  to  issue  999,954  com.  shs.  in  exchange  for  debt 
cancellation  in  June  1987. 

In  July  1987,  2,650,004  performance  shs.  relating  to  Control 
Technologies  Inc.  were  cancelled. 

Price  Range 


1986 

1985 

Class  A 

— 

$  - 

High 

2.25 

1.00 

Low 

0.25 

0.25 

C.23 

CV  Sportsmark  International  Inc. 

Head  Off.  —  12271  Greenland  Drive.  Richmond,  B.C  V6V 
2A8  Trans.  Agent  —  Guaranty  Trust  Company  ot  Canada, 
Vancouver.  Listed  —  SML:  V 

Company  —  (B.C.  1979).  Holding  co.  with  no  assets  at  the 
current  time. 

On  May  1,  1986,  the  co.  acquired  all  o/s  shs.  of  Public  Ac¬ 
counting  Computer  Software  Ltd.  in  exchange  for  the 
issuance  of  1,250,000  com.  shs  In  Jan  .  1987,  this  co.  was  di¬ 
vested  of 

Directors  —  Philip  Sung;  David  Melvin. 

Capital  Stocks 

Author  Outstand. 

Common  10,000,000  sh  1,165.539  sh. 

e  At  Dec.  31.  1986. 

Major  Sharholder  —  At  Feb.  1987,  Ian  Markosky  held 
approx.  18.9%  of  o/s  shs.. 

Current  Financial  Position  —  At  May  1987,  the  co  had  no 
assets. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  1.80  1.35 

Low  .  0.30  0.25 

C.24 

Cableshare  Inc. 

Head  Off.  —  20  Enterprise  Drive,  P.O.  Box  5880,  London, 
Ont.  N6A  4L6  Telephone  —  (519)  686-2900.  Trans.  Agent  — 
The  Canada  Trust  Co.,  Halifax,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  CSH:  T. 

Company  —  (Ont.  1973).  Develops,  markets  and  implements 
computer  information  systems,  services  and  software  products, 
and  data  communication  network  products  in  Canada  and  the 
U  S.  Also  mkts.  computer  hardware  and  software.  The  business 
is  organized  by  4  prod,  groups:  Home  Shopping  Division; 
Electronic  Marketing  Division,  which  makes  use  of  interactive 
videodisc  technology  and  is  responsible  for  marketing  the  co.'s 
Home  Shopping  technology  for  business,  educational  and  other 
apllications;  Business  Systems  Division;  and  Communications 
Division.  In  Feb.  1987,  the  co.  announced  that  it  is  currently  of¬ 
fering  for  sale  and/or  wind-up  of  the  co.’s  Business  Systems  Di¬ 
vision  and  Communications  Division.  This  action  would  allow  the 
co.  to  focus  its  efforts  on  the  development  of  the  Home 
Shopping  technology  for  J.  C.  Penney  Co.  Inc.  of  New  York. 

On  Jan.  31,  1986,  J.  C.  Penney  Co.,  Inc.  completed  the 
purch  of  36%  of  the  co.’s  o/s  shs.  from  Rogers  Cablesystems 
Inc. 

The  framework  in  which  the  co.  and  J.  C.  Penney  work 
together  to  develop  and  implement  the  Home  Shopping  system 
was  the  result  of  two  agreements  signed  in  1986.  Under  the  de¬ 
velopment  agreement,  J.  C.  Penney  funds  the  research  and 
initial  development  of  the  Home  Shopping  technology,  including 
the  commercial  tests  scheduled  in  the  U.S.  Under  the  licence 
agreement,  J.  C.  Penney  was  granted  the  exclusive  worldwide  li¬ 
cence  to  utilize  the  Home  Shopping  technology  in  Home 
Shopping  systems.  Patent  applications  for  the  technology  have 
been  filed  in  21  countries  and  sub-licensing  activities  have  also 
been  pursued. 

Co.  is  the  registered  owner  of  the  LSI-X.25,  PORTAL.  Picture 
Pointer,  Touch  n'Shop,  and  CS1-X.25  trademarks  in  Canada, 
and  has  applied  for  a  number  of  trade  marks  in  Canada  and  the 
U.S. 

In  Feb.  1987,  J.  C.  Penney  announced  the  introduction  of 
Telaction,  a  home  shopping  and  information  service  using  the 
co.’s  technology. 

Employees  —  Approx.  99. 

Directors 

T.  H.  Pocock,  chm..  pres.  &  CEO;  J.  D  Richardson  -  London, 
Ont.;  R.  B.  Henderson;  S.  C.  Mclntire;  R.  E.  Northam  -  New  York; 
J.  L.  Dillman;  G.  W.  Savage  -  Toronto. 

Key  Personnel 

M  G.  Lerch,  sr.  v-p,  fin.  &  admin.;  W  A.  Aasaf,  sr.  v-p,  opers.; 
R  M  McNorgan,  v-p,  Home  Shopping  develop.;  I.  D.  Leacy,  v-p.; 
A.  Gnat,  sec.;  R.  C.  Gauld,  asst.  sec.  &  corp.  counsel. 

Capital  Stock 


Author. 

Outstand. 

Par 

Special 

19,970,000  sh. 

nil 

n.p.v. 

Class  A 

62,191,323  sh. 

10,016,133  sh. 

n.p.v 

Class  B 

20,730,441  sh. 

3,338,711  sh. 

n.p.v. 

Auditors  —  Thorne,  Ernst  &  Whinney,  C.A.’s,  London,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar  31: 

1986 

- $000 

1985 

Revenue 

14,482 

8,834 

Net  income,  operations 

144 

223 

Extraordinary  items 

140 

Net  income 

144 

363 

Current  assets 

5.956 

6,516 

Current  liabs . 

2,586 

3,354 

Long-term  debt,  net 

298 

610 

Shareholders'  equity 

5,840 

5,696 

Cash  flow,  opers . 

978 

299 

Total  assets 

8,723 

9,660 
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Earnings  per  share*: 


On  net  income,  oper 

0  01 

0.018 

On  net  income 

0  01 

0.028 

Price  Range: 

High 

20.50 

2.31 

Low  . 

1.40 

0.47 

■Adjusted  to  reflect  July  1986  sh.  restructuring. 
Auditors  —  Thorne  Riddell.  London,  Ont. 


As  at  Dec.  31.  1986;  reflects  the  issue  of  cl.  A  subord.  vtg 
shs.  and  cl.  B  multiple  vtg  sh.  in  July  1987. 

Capital  Stock  Change  —  On  July  25,  1986.  the  co. 
reorganized  its  sh  structure  by  issuing  3  cl.  A  subord  vtg.  shs 
and  1  cl.  B  multiple  vtg.  sh.  for  each  com.  sh.  previously  held  On 
Mar.  1,  1983.  by  articles  of  amendment,  co.  increased  the 
author  capital  by  20,000.000  special  shs 

Major  Shareholders  —  At  Sept  30,  1986  J.  C.  Penney  Co. 
Inc.  held  36.7%,  and  T.  H.  Pocock  held  25.3%  of  the  o/s  shs. 

Long  Term  Debt  —  O/s  at  Mar.  31,  1986,  $665,402  incl. 
$367,736  due  in  1  yr.,  comprising  $441,444  in  term  bank  loans 
at  prime  plus  1%;  and  $223,958  in  capital  lease  obligations. 

C.25 

Cabot  Trust  Company 

Address  —  402,  1055  Wilson  Ave.,  Downsview,  Ont.  M3K 
1Y9.  Telephone  —  (416)  633-4400. 

Company  —  (Ont  1978).  The  co.  acts  primarily  as  a 
financial  intermediary  investing  funds  from  depositors  and 
shldrs.  in  income  producing  assets  such  as  short-term 
investments,  mortgages, and  other  loans.  Also  lends  money  on 
first  and  second  mortgages,  makes  consumer,  personal, 
demand  and  small  business  loans,  accepts  demand  and  term 
deposits  and  issues  guaranteed  investment  certificates, 
retirement  savings  plans,  etc. 

In  Mar.  1987  the  co.  incorporated  a  holding  co.,  Cabot  Capital 
Corporation,  in  order  to  effect  the  proposed  reorganization  of 
the  co.,  to  make  Cabot  Capital  Corporation  the  parent  of  the  co. 

Directors 

Anthony  Fusco,  chm.;  Consiglio  di  Nino,  pres.  &  CEO;  George 
Damiani,  sec.-treas  ;  Frank  Ciccolim,  Dario  D'Angela,  Gerald 
Day,  Joseph  Fusco,  Emilio  Gambin,  Lawrence  Longo,  Garry 
Zentil,  John  Gennaro. 

Capital  Stock 

Author.  Outstand.*  Par 

Pref.  444,000  sh. 

10%  Ser.B  1 12,248  sh.  $12.50 

Common  1,000,000  sh.  379,612  sh.  $10 

•  At  Dec.  31,  1986 

10%  Ser  A,  Pref.  —  Redeemed  at  the  co.'s  option  during  1986 
at  $12.50  plus  accr.  and  unpaid  divds. 

10%  Ser.  B,  Pref.  —  Cum.  &  redeem,  at  the  option  of  the  co.  at 
$12.50  per  sh  plus  accr  divds.  Non-voting  Co.  can  purch.  for 
cancellation  in  the  open  mkt.  or  by  tender  at  a  price  not 
exceeding  $12.50  plus  accr.  divds.  Retract,  on  or  after  Mar.  31, 
1993,  or  such  earlier  time  as  any  shldr  or  group  of  shldrs.  holds 
more  than  25%  of  com.  shs. 

Warrants  —  O/s  at  Dec  31,  1986,  27,750  initial,  51,500 
secondary,  and  1 12,248  1993  com.  sh.  purch.  wts.  Each  initial 
and  secondary  wt  entitles  holder  to  purch.  1  com.  sh.  of  the  co. 
at  $12.00  prior  to  Nov  30,  1987,  and  at  $12.50  to  the  expirary 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

-  $000  — 

Revenue 

12,098 

9,905 

Deprec.  &  amort.,  etc . 

77 

52 

Net  income 

485 

467 

Earnings  per  com.  share: 

On  net  income  . 

$1.12 

$1.24 

Cash  &  equivalent  . 

20.877 

10,005 

Mtge  loans 

89,493 

67,462 

Other  loans  . 

17,618 

9,774 

Total  assets  . 

135,968 

91,284 

Demand  deposits  . 

28,109 

18,839 

Term  deposits 

10,586 

8,778 

Guar.  Invest.  Cert . 

89,402 

57,819 

Shareholders'  equity . 

7,089 

5,044 

Cash  flow 

695 

657 

Auditor  —  Touch  Ross  &  Co.,  C.A., 

,  Toronto. 

date  Nov.  30,  1988.  Holders  of  secondary  wts.  may  convert  pref. 
shs  ,  Ser.  A,  as  consideration  for  the  purch.  price.  The  1993 
com  sh  wts.  entitle  holder  to  purch.  1  com.  sh.  of  the  co.  at 
$17.50  prior  to  the  expiry  date  of  July  31,  1993. 

Capital  Stock  Changes  —  In  fiscal  1983,  co  created 
500,000  pref.  shs.  with  a  par  value  of  $  1 2 .50  each,  iss.  in  ser.  of 
which  120,000  were  designated  as  10%  cum.  non-voting  1st 
pref.  shs.,  ser.  A  During  1986  the  56,000  o/s  10  %  Ser.  A,  first 
pref  shs.  were  redeem,  by  the  co.  at  par  plus  accr.  and  unpaid 
divds.  Also  during  1 986  the  co.  created  1 1 5,000  Ser.  B  first  pref. 
shs.  with  a  par  value  of  $12  50  and  designated  as  10%  cum. 
non-voting  first  pref  shs.,  Ser.  B 


C.26 

The  Cadillac  Fairview  Corporation  Limited 


Head  Off.  —  The  Cadillac  Fairview  Tower,  20  Queen  St.  W., 
Toronto,  Ont.  M5H  3R4  Telephone  —  (416)  598-8200  Trans. 
Agent  —  The  Royal  Trust  Co.,  Halifax,  Montreal,  Toronto. 
Winnipeg,  Regina,  Calgary  and  Vancouver.  Listed  —  CFV:  T,  M. 
V. 

Company  —  (Ont  1976  amalg  ).  Directly  and  through 
subsids.,  is  engaged  in  all  phases  of  real  estate  devel.  in 
Canada  and  United  States.  The  co.  operates  through  3  units  on 
a  decentralized  basis:  Cadillac  Fairview  Shopping  Centres, 
Cadillac  Fairview  Urban  Development  and  Cadillac  Fairview 
Industrial  Development. 

At  Feb  28,  1987,  there  were  29  projects  under  construction. 
On  Aug.  6,  1986,  the  directors  of  the  co.  announced  that  they 
will  be  soliciting  offers  to  acquire  all  o/s  com.  shs.  of  the 
corporation. 

Preliminary  results  for  the  year  ended  Feb.  28,  1987  show  a 
net  income  of  $43,988,000  with  earnings  per  share  of  22c 
Rental  income  was  $532,745,000  and  land  sales  were 
$96,736,000.  Total  assets  were  $4,100,000,000. 

No.  of  Employees  —  1,200  at  June  1987. 

Directors 

Hon.  E  L.  Kolber,  chm.  -  Montreal;  B  I.  Ghert,  pres.  &  CEO;  J. 
R.  Bullock,  exec,  v-p  -  Toronto;  M.  V.  Prentiss,  exec,  v-p 

-  Dallas;  Martin  Seaton,  exec,  v-p  -  Los  Angeles;  J.  D. 
Raymond;  A.  M.  Ludwick;  P.  F.  Vineberg;  -  Montreal;  A  E.  Dia¬ 
mond;  E  A.  Goodman;  T  H.  Inglis;  R.  M  Thomson; 

-  Toronto;  J.  H  Moore;  M.  L.  Lahn;  -  London,  Ont.;  Hon.  M. 
Pitfield  -  Ottawa;  D.  H.  Siskind;  A  F.  J.  de  Gunzburg;  -  New 
York;  K  G  Bream  -  Vancouver. 

Key  Personnel 

D  M.  McMenemy,  sr  v-p,  corp.  affairs  &  sec ;  Peter 
McNichol,  sr  v-p,  fin.;  D.  G.  McMullen,  sr.  v-p,  fin  &  treas.;  T.  D. 
Holmes,  v-p,  human  resources;  C.  W  McDonnell,  v-p  &  sr. 
cont.;  J  M  Lederman,  asst,  sec.;  I.  Nyman,  v-p,  operational 
controls 


Capital  Stock# 

Author. 


Outstand. 


First  Pref  48,648, 1 17  sh. 

Ser.  A  13,648,117  sh.  12,1 12, 1 17  sh. 

Second  Pref.  unlimited 

Ser.  A  ■  20,000,000  sh.  18,055,005  sh. 

Common  ■  149,935,440  sh.  72,220,042  sh 

•  At  Feb.  28,  1986 

■  Of  which  5,62 1 ,300  com.  shs.  and  1 ,405,325  2nd  pref.  shs. , 
ser.  A  reserved  for  the  exercise  of  wts;  45,860  com.  shs.  and 
1 1,  465  2nd  pref  shs.  ser.  A  reserved  under  the  employee  sh. 
purch  plan 

First  Pref  —  Cum.,  iss.  in  ser.,  non-vtg.  unless  8  quarterly 
divds.  in  arrears,  when  entitled  to  1  vote  per  sh. 

Ser.  A  —  Entitled  to  85c  per  sh.  pa  pay  quarterly;  entitled  to 
$10  per  sh  on  liquid.  Redeem,  at  $10.80  per  sh.  to  Nov.  15. 
1979,  thereafter  redempt.  price  deer,  by  10c  each  yr.  to  $10  af¬ 
ter  Nov.  15.  1986.  Non  -redeem,  prior  to  Nov.  15,  1983,  under 


certain  mkt.  conditions. 

Second  Pref  —  Subord  to  first  pref.  shs.  but  rank  in 
preference  to  com.  shs.  Cum.,  iss.  in  ser.,  non-vtg.  unless  8 
quarterly  divds.  in  arrears,  when  entitled  to  1  vote  per  sh. 

Ser  A  —  Entitled  to  fixed  cum.  divids.  of  $1.00  per  sh.  p.a. 
Nonredeem.  prior  to  July  15,  1990  unless  weighted  avg  market 
price  for  30  trading  days  is  less  then  the  redempt.  price. 

Common  —  Voting  stock 

Warrants  —  Each  wt.  entitles  holder  to  purch.  1  com.  sh.  at 
$9.75  per  sh.  to  Mar.  31,  1988,  when  wts  expire.  Iss.  in  1983. 

Major  Shareholder  —  At  Aug  .  1986,  Cemp  Investments 
Ltd.  held  approx.  39%  and  Olympia  *  York  Holdings  held  23% 
of  the  o/s  com.  shs 
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Dividends  —  Present  rate  5c  per  com.  sh.  pd.  July  31,  1985 
and  July  31,  1986.  Previously  373C  per  com.  sh.  pd.  July  31,  1983 
&  1982  (first  following  3-for-1  stk  split,  record  July  31,  1981) 
Pref.  —  Initial  divd.  of  2Vic  pd.  Nov.  15,  1978.  Rt.  of  85c  per  sh 
p  a.  pd.  quarterly  since. 

Divds.  pd.  in  recent  fiscal  yrs.  as  follows: 

1981-82  $0.10  1985-86  0.05 

1983-84  ■0.03K3 

■  Following  3-for- 1  split,  July  1982. 


Long-Term  Debt 

At  Feb.  28,  1986,  l-t  debt  totaled  $3,010,352,000 

1986  1985 


Mortgage  loans 
Specific  bank  loans 
Bank  indebtedness 
Other  . 


1,695,964 
975,531 
228,418 
1 10,439 
3,010,352 


$000 - 

1,492,932 

575,188 

319,246 

116,720 

2,504,086 


Mortgage  loans  —  Consists  of  a  $1,570,166,000  mtge,  at 
an  average  rate  of  11.5%  due  1991,  on  income  producing 
property;  $46,580,000  mtge,  at  an  average  rate  of  10.3%  due 
1991,  on  income  producing  property  under  construction; 
$77,252,000  mtge.  at  an  average  rate  of  10.4%  due  1991,  on 
land  held  for  &  under  development;  and  a  $1,966,000  mtge,  at 
an  average  rate  of  10.8%  due  1990,  on  real  estate  assets  for 


sale. 

Specific  bank  loans  —  Consists  of  a  $261,319,000  loan,  at 
an  average  rate  of  11. 5%  due  1991,  secured  by  mtge  on  income 
producing  property;  $324,344,000  loan,  at  an  average  rate  of 
10.3%  due  1991,  secured  by  mtge  on  income  producing 
property  under  construction;  $274,890,000  loan,  at  an  average 
rate  of  10.4%  due  1991,  secured  by  mtge  on  land  held  for  &  un¬ 
der  development;  and  $114,978,000,  at  an  average  rate  of 
10.8%  due  1990,  secured  by  mtge  on  real  estate  assets  for 


sale. 

General  bank  indebtedness  —  Secured  by  accounts,  notes 
and  mortgages  recievable  and  shares  of  a  subsid.  Maturing 
1991. 


Subsidiaries 

Canada:  Au  Carrefour  des  Villes  Ltbe  (51%  int.);  Le  Centre 
Commercial  Fairview  Ltee  (50%  int.);  Les  Galeries  D’Anjou 
Ltbe  (50%  int.);  Pacific  Centre  Ltd.  (33'v'/c  int  );  T.E.C. 
Leaseholds  Ltd.  (60%  int.)  Toronto-Dominion  Centre  Ltd. 
(50%  int  );  Woodbine-Sheppard  Shopping  Centre  Ltd.  (50% 
int.). 

United  States  (all  wholly  owned):  Cadillac  Fairview 
Shopping  Center  Developments  Inc..  Cadillac  Fairview/  Cali¬ 
fornia,  Inc.;  Cadillac  Fairview  Shopping  Centers  (United 
States)  Floldings  Inc.;  Cadillac  Fairview  Shopping  Centers 
(U.S.)  Limited;  Cadillac  Fairview  Industrial  Development  Inc. 
Cadillac  Fairview  Urban  Development,  Inc.;  Cadillac 
Fairview  Urban  Floldings,  Inc..  Cadillac  Fairview  U.S.,  Inc., 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1986 

1985 

$000 - 

Revenue 

522,094 

487,764 

Net  income,  operations 

58,285 

65,298 

Extraordinary  items 

11,514 

Net  income 

58,285 

76,812 

Long-term  debt 

3,010,352 

2,504,086 

Shareholders'  equity 

270,796 

225,437 

Cash  flow,  operations 

156,417 

129,472 

Total  assets 

3.734.846 

3,009,159 

— 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper 

0.51 

0.73 

On  net  income 

0.51 

0.88 

Price  Range: 

Common: 

High  , 

34.00 

16.88 

Low  .  . 

14.13 

11.63 

Auditors  —  Price  Waterhouse. 

C.A.s,  Toronto 

C.27 

Caisse  Centrale  Desjardins  du  Quebec 

Head  Off.  —  100  avenue  des  Commandeurs,  Levis,  Que. 
G6V  7N5  Exec.  Off.  —  1,  Complexe  Desjardins,  Suite  2822, 
Montreal,  Que.  H5B  1B3.  Telephone  —  (514)  281-7063. 

Company  —  (Que  1979).  The  financial  agent  of  Desjardins 
Group  which  manages  a  liquidity  fund  for  its  members,  primarily 
money  market  investments;  grants  loans  to  its  members,  large 
and  medium  size  business  corporations  and  to  governmental 
and  para  governmental  entities;  and  provides  members  with 
access  to  financial  markets. 

Directors 

Claude  Beland,  chm.  &  CEO;  Guy  Bernier,  v-chm.  -  Montreal; 
Jacques  Bertrand,  sec.  -  Ste-Foy;  J*  E.  Bergeron  - 
Metabetchouan;  P-  R.  Charbonneau  -  Joliette;  Raymond 
Comtois  -  Sherbrooke;  Claude  Deslandes  -  St-Hyacinthe;  A.  H. 
Hebert  -  Outremont;  Wesly  Hogg  -  Rimouski;  Gilles  Lafleur  - 
Mirabel;  Marc  Lemieux  -  St-Nicolas;  Denis  Martel  -  Amos; 
Albert  Ouellet  -  Maria;  Francois  Richard  -  Laval;  H-  P.  Trudel  - 
Trois-Rivieres;  all  Que. 

Key  Personnel 

G  Lafond,  pres.  &  COO;  sr.  v-p’s:  J.  Laflamme,  fin.  &  admin; 
F  Lafleur,  corp.  fin.;  J-  G.  Langelier,  opers.  &  banking  services; 
D.  Leclair,  treasury  &  invest.;  v-p’s:  R.  Laurin,  control  &  admin.; 
J.  Longpre,  corp.  fin.,  J.  Luys,  opers.;  A.  Pfeiffer,  treasury;  K.  G. 
Spurling,  treasury. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  unlimited  409,403  shs.  $1,000 

•  At  Dec.  31,  1986. 

Major  Shareholders  —  Federation  des  caisses  populaires 
Desjardins  de  Montreal  de  I'Ouest-du-Quebec  holds  approx. 
35%,  Federation  des  caisses  populaires  Desjardins  de  Quebec 
holds  approx. 26%,  and  Federation  des  caisses  populaires 
Desjardins  du  centre  du  Quebec  holds  approx.  1 1%  of  the  o/s 
shs. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

-  $000  - 

Income 

2,697 

Net  income 

2,952 

2,660 

Investments 

24,592 

22,104 

Invest,  income 

445 

386 

Total  assets 

25,072 

22,543 

Liabilities 

132 

153 

Depositors'  holdings 

24,941 

22,390 

Auditors  —  Rheal  Chatelain,  F.C.A.,  Quebec  City. 

C.28 

Caisse  de  depot  et  placement  du  Quebec 

Head  Off.  —  1981  McGill  College  Ave.,  Montreal,  Que.  H3A 
3C7.  Telephone  —  (514)  842-3261 

Company  —  (Que  1965).  Manages  funds  arising  from 
various  public  pension  and  insurance  plans  based  in  the 
province  of  Quebec:  Regie  des  rentes  du  Quebec,  Commission 
administrative  des  regimes  de  retriate  et  d  assurances;  Regie 
de  I'assurance  automoblie  du  Quebec;  Commission  de  la  sante 
et  de  la  securite  du  travail;  Office  de  la  construction  du  Quebec. 

Directors  —  Jean  Campeau.  chm.  &  gen.  mgr.;  Claude 
Legault;  Richard  Beaulieu;  Raymond  Blais;  Louis  Laberge; 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000,000 - 

Income 

2,980 

2,697 

Net  income 

2,952 

2,660 

Investments 

24,592 

22,104 

Invest,  income 

445 

386 

Total  assets 

25,072 

22,543 

Liabilities . 

132 

153 

Depositors'  holdings 

24,941 

22,390 

Auditors  —  Rheal  Chatelain,  F.C.A.,  Quebec  City. 
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Andre  Warier;  Benoit  Morin;  Robert  Normand;  Fernand  Pare; 
Pierre  Peladeau;  Gaston  Pelletier. 

Key  Personnel  —  sr.  v-p’s:  Claude  Ferland,  fixed  income 
invests.;  Michel  Grignon.  var.  income  invests.;  Michel  Nadeau, 
planning  &  depositor'  affairs;  J-C.  Scraire.  legal  &  corp.  affairs! 
real  estate  invests;  Jean  Trudel.  admin.  &  control;  Marcel  Camu 
sec. 

C.29 

Calgary  Centre  Holdings  Ltd. 

Head  Off.  —  1200.  9945  108th  St.,  Edmonton,  Alta.  T5K 
2G9.  Telephone  —  (403)  423-7775.  Trans.  Agent  —  National 
Trust  Co..  Vancouver,  Edmonton,  Saskatoon,  Winnipeg, 
Toronto,  Montreal,  Halifax.  Listed  —  CGY;  V  (1st  pref). 

Company  —  (Alta.  1985  amalg.).  Engaged  in  the  ownership 
and  development  of  a  major  office-retail  complex  in  Calgary 
known  as  Calgary  Centre.  Construction  of  the  first  phase,  a  27- 
storey  office  tower,  was  completed  in  June,  1983  No  recent  re¬ 
port  available. 

Directors 

J  T.  Ferguson,  pres.;  R  J  Elliott,  treas.  -  Edmonton;  J. 
E.  Oliver,  sec.;  C.  G.  Wilson;  B.  J.  Webb;  J.  Young  —  Calgary;  R. 
J.  Pearce  -  Edmonton;  D.  Belcher;  A.  Carmally  -  Toronto. 

Capital  Stock 


Author. 

Outstand.e 

1st  Pref 

unlimited 

8%%  Ser  1 

4,360,000  sh. 

2nd  Pref 

unlimited 

Class  A 

1,000  sh. 

1,000  sh. 

Class  B 

1,000  sh. 

1,000  sh. 

•  As  at  Dec.  31,  1986. 


8tk%  Retract.  1st  Pref.,  Ser.  1  —  Entitled  to  cum.  divd.  of 
$2.03125  per  sh.  p.a.,  pay.  quarterly.  In  the  event  of  liquidation, 
dissolution,  etc.,  entitled  to  $25.00  per  sh.,  if  voluntary,  entitled 
to  $25.50  per  sh.,  plus  accrued  divds.  in  each  case  Non-voting. 
Retractable  at  option  of  holder  on  June  30,  1992  at  $25.50  per 
sh.  plus  accrued  divds.  Redeemable  after  June  30.  1990,  at  op¬ 
tion  of  co.  at  $25.50  per  sh.  to  and  incl.  June  30,  1991,  there¬ 
after  at  $25.00  per  sh. 

2nd  Pref.  —  Issuable  in  series. 

Class  A  &  B  —  Identical  in  all  respects  except  each  cl.  A  sh 
entitled  to  21  votes  per  sh.  and  each  cl.  B  sh.  entitled  to  1  vote 
per  sh.  Inter-convertible  on  sh.-for-sh  basis  Privately  held 

Major  Shareholders  —  All  o/s  cl.  A  shs.  held  by  Bank  of 
Nova  Scotia  (70%  int.)  and  Princeton  Develpments  Ltd.  (30%). 

Dividends 

8!4%  Retract.  Pref.,  Ser.  1  —  Entitled  to  $2.03125  per  sh. 
pa,  pay.  quarterly.  Initial  divd.  of  $0.4230  per  sh.  pd.  Sept.  30, 
1985. 

Cl.  A  —  Privately  held. 

Current  Financial  Position 

Balance  sheet  as  at  Dec.  31,  1986,  showed  total  assets  of 
$123,958,000  and  shareholders'  equity  of  $1 16,900,000. 


Price  Range 


1986 

1985 

$  - 

Preferred 

High  . 

_  27.75 

28  00 

Low  . 

_  25.50 

24.88 

C.30 

Calgroup  Graphics  Corporation  Ltd. 

Head  Off.  —  708,  1500  Don  Mills  Rd.,  Don  Mills,  Ont.  M3B 
3K4.  Telephone  —  (416)  441-9773  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada,  Toronto,  Vancouver,  and  Calgary. 

Listed  —  CGG:  AL. 

Company  —  (Ont.  1968).  Through  wholly-owned  subsids., 
engaged  in  the  devel.  and  pkg.  of  action  feature  films  for 
theatrical  and  ancillary  mkts.;  animated  films,  primarily  for  world¬ 
wide  television  mkts.,  and  in  the  mfr.  of  computer  assisted 
learning  course-ware  and  computer  assisted  film  animation. 

Holds  30%  net  profits  int.  in  a  gold  property,  15  els.,  Carman 
and  Shaw  twps.,  Timmins  area,  leased  for  99  yrs.  to  operator. 
Also  has  int.  in  a  20  cl.  gold  prospect,  800  acres,  in  the  Seeley 


Lake  district,  Thunder  Bay  area.  Co.  retains  24%  carried  int.  in 
zinc-lead-silver  prospect,  2,893  acres,  Portage  Lake  area, 
Restigouche  cty.,  near  Bathurst,  N.B  ;  has  a  50%  working  int.  in 
a  chrystalline  flake  graphite  deposit  in  the  Butt  and  Ryerson 
twps.,  northern  Ont.;  and  a  25%  profit  int.  in  a  gold  tailing  recov¬ 
ery  program  in  the  Sudbury  area  as  part  of  jt.  venture. 

On  Dec.  22,  1986  the  shareholders  approved  the  Reid 
Entertainment  Corporation  reverse  take-over,  effective  Mar 
21,  1985,  in  consideration  for  10,000,000  Cl.  A  com.  shs.  in  re¬ 
turn  for  Reid's  assets.  On  Mar  2,  1987  Reid  invested  $1.25  mil¬ 
lion  in  the  co. 

The  co.  &  certain  shareholders  are  currently  suing  Price 
Waterhouse,  C.A.s  for  $100  million  for  claimed  audit 
irresponsibilities. 

For  the  6  mos.  ended  Sep.  30,  1 986,  the  co.  incurred  an  un¬ 
audited  net  loss  before  extraordinary  items  of  $729,730  and  of 
$763,730  after  these  items. 

Directors 

R.  J  Ball,  chm.  &  CEO;  W.  Reid,  pres.,  M.  R.  E.  Reid,  v-p;  J.  H. 
Sequin,  sec.  -  Toronto;  G.  F.  Brandman,  Brooklyn,  N  Y. 

Capital  Stock  ■ 

Author.  Outstand. 

Preference  25,000,000  sh.  nil 

Common  25,000,000  sh.  16,732,383  sh.e 

■  At  Mar.  31,  1986. 

•  9,900,000  are  in  escrow;  they  will  be  released  at  the  rate  of 
1  sh.  for  each  $1.50  of  net  revenue  in  excess  of  $150,000  gen¬ 
erated  for  the  co.  by  18  specified  film  interests. 

There  were  586,000  o/s  stock  options  at  Mar.  31,  1986 
exercizable  at  a  price  not  less  than  15%  below  the  closing  mar¬ 
ket  price  on  the  day  before  the  option  was  granted,  June  24, 
1984. 

Pref.  —  Serial,  non-voting,  and  redeemable. 

Major  Shareholders  —  At  Dec.  1,  1986,  Reid  Entertainment 
held  63%,  of  which  R.  J.  Ball  held  32%  and  D.  W.  Reid  held  31%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Gowganda  Service  Corp.;  Reid  Chartwell  Communica¬ 
tions  Inc.,  and  its  wholly-owned  subsids  Reid  Chartwell 
Productions  Inc.,  Reid  Chartwell  Canada  Limited,  and  Reid 
Chartwell  Animation  inc.;  Labrador  Natural  Resources 
Limited;  Gowganda  Service  Corporation. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

1985* 

$000 

Revenue  . 

1 15 

4 

Net  income,  operations 

(1,709) 

(118) 

Extraordinary  items  . 

(681) 

Net  income  . 

(2,390) 

(118) 

Current  assets  . 

43 

525 

Current  liabilities  . 

772 

301 

Long-term  debt,  net 

553 

Shareholders'  equity  . 

1,678 

2,443 

Cash  flow,  operations 

(1,446) 

145 

Total  assets 

3,003 

2,743 

Earnings  per  com.  share: 

$ 

On  net  income,  oper . 

(0.10) 

(0,01) 

On  net  income 

(0.14) 

(0.01) 

Price  Range:  Common. 

High  . 

2.85 

7.63 

Low  . 

0.68 

1.26 

•Unaudited. 

Auditors  —  Collins  Barrow,  C.A.s, 

Toronto. 

C.31 

Callex  Enterprises  Ltd. 

Head  Oft.  —  1455,  701  W.  Georgia  St.,  Vancouver,  B.C.  V7Y 
1B6  Telephone  —  (604)  689-5935.  Trans.  Agent  —  Montreal 
Trust  Company,  Vancouver.  Listed  —  CLS;  V. 

Company  —  (B.C.  1982).  Holds  gold  prospects:  2  els., 
Kamloops  min.  div.;  and  5%  int.  in  2  tracks  of  leases  (160  acres 
and  8  prod,  oil  wells),  in  Howard  cty.,  Texas. 

Directors 

Graham  Lacey,  chm.;  Dil  Gujral,  pres.;  George  Keir;  U.  Ernest 
Butcher,  sec.;  -  Vancouver. 
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Capital  Stock 

Author.  Outstand. 

Common  10,000,000  sh.  2,480,660  sh. 

•  At  March  31,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  During  fiscal  1986.  directors  of 
the  co.  exercised  55.984  purch.  options  at  a  striking  price  of 
45C  and  103.000  options  at  a  striking  price  of  98c. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

1985 

Fiscal  years  ended  March  31: 

1986 

- $000 

Revenue 

58 

56 

Net  income 

(88) 

(192) 

Long-term  debt,  net 

4 

9 

Shareholders'  equity 

663 

625 

Total  assets 

779 

693 

each  $  1 ,000  princ.  amt.  of  deb.  conv.  Not  redeem,  prior  to  Dec. 
31,  1986,  and  redeem  thereafter  and  on  or  prior  to  Dec.  31. 
1988,  under  specific  trading  conditions.  After  Dec.  31,  1988. 
redeem,  at  option  of  co.  at  premium  of  3.56%  deer,  annually 
thereafter  to  par  by  Dec.  31.  1993 

Wholly-owned  Subsidiaries  —  Cambridge  Leaseholds 
Limited  Cambridge  Western  Leasholds  Limited 
FINANCIAL  STATEMENTS 
(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  March  31:  1986  1985 

-  $000  - 


Revenue 
Net  income 
Liabs.  on  props. 

Conv.  debs . 

Shareholders'  equity 
Total  assets 
Cash  flow,  opers. 


129.417  77,143 

6.760  5.553 

700,361  358,235 

50,000  50,000 

319.163  175,006 

1,310.637  648,194 

21,611  15,813 

-  $  - 


Price  Range: 
Common: 
High 
Low 


2.25 
0.65 

Auditor  —  William  Catson.  C.A.,  Vancouver. 


3  50 
1.50 


C.32 


Cambridge  Shopping  Centres  Limited 


Head  Off.  —  400,  390  Bay  St.,  Toronto,  Ont.  M5H  1T7 
Telephone  —  (416)  369-1200.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  CBG:  T,  M. 

Company  —  (Ont.  1975;  continuance  1983).  Engaged  in  real 
estate  invest,  with  equity  int.  in  25  regional  shopping  centres 
and  17  community  and  downtown  shopping  centres  located 
accross  Canada.  Co  also  has  ints.  in  seven  office  buildings 
which  are  operated  in  conjunction  with  the  shopping  centres 
No.  of  Employees  —  Approx.  500. 

Directors  —  J  L  Braithwaite,  pres.,  Markham;  D  F.  Priddle, 
exec,  v-p,  Willowdale.  J.  B.  MacAulay,  Oakville;  D.  S.  R. 
Leighton,  P.  Bloemen,  Toronto,  Ont.;  T.  Cedraschi,  R  A.  Utting, 
Montreal,  J  F  Beque,  St.  Bruno,  Que 

Key  Personnel  —  J.  N  Hagan,  v-p,  fin.;  R  L.  Meirs,  v-p, 
oper.;  L.  A.  Rank,  v-p,  devel  .  S  K.  Raynor,  v-p,  leasing;  E.  J 
Stanyk,  v-p  design  &  construction;  W  W.  Tinmouth,  v-p  admin.  & 
sec.;  A.  A.  Evans,  contr.;  N.  W.  Pandachuck,  treas.;  L.  I.  Colt, 


asst,  sec 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand 
4,000,000  sh. 
2,150,000  sh. 
12,990,270  sh 


1st  Pref. 

2nd  Pref. 

Common 

First  Pref  —  Entitled  to  fixed  cum  pref  divds  of  $1,625 
per  sh  p.a.  Not  redeem  on  or  prior  to  Dec  31,  1988;  then  re¬ 
deem  at  $26.25  per  sh  up  to  Dec  30,  1991.  declining  by  $0.25 
per  sh.  p  a  to  Dec  30,  1995.  thereafter  redeem  at  $25  per  sh., 
in  each  case  plus  accr.  divds.  Conv.  into  com.  shs  at  $22.50  per 
com.  sh.  to  Dec  31,  1990. Non-voting. 

Second  Pref  —  Entitled  to  receive  divds  on  an  equal  basis 
with  com.  shs.  Conv.  into  com  shs.  on  a  sh.-per-sh  basis  Non¬ 


voting 

Common  —  One  vote  per  sh 

Warrants  —  Entitled  holder  to  purch.  one  com.  sh  at  $16.50 
per  sh.  to  Jan.  31,  1987 

Major  Shareholder  —  At  May  29,  1987.  The  Canadian 
National  Railway  Company,  trustee  for  Canadian  National 
Railway’s  Pension  Fund  held  2,586,000  com.  shs  (20%  int). 

Dividends  —  First  Pref.  —  Initial  divd  of  $1  625  per  sh  was 
pd  Jan  1,  1986,  Regular  divd.  of  $0,40625  per  sh  paid 
quarterly  since  Com.  &  Second  Pref.  —  Pd  at  the  rate  of 
$0.52  per  sh  p.a.  established  with  the  quarterly  payment  of 
$0  13  per  sh.  on  Oct  16,  1986.  Previously  $0. 12  per  sh  was  pd 
on  Apr  16  and  July  16,  1986  Com.  &  second  pref  divds.  pd  in 
recent  fiscal  years  as  follows: 


ig84  $0.10  1986  0.44 

1985  0.32 


Long-term  Debt 

8%  Convertible  Debs.  —  Issued  and  o/s  $50,000,000 
Due  Dec.  31,  1993  Conv.  at  any  time  on  or  before  Dec.  31, 
1988,  into  com  shs  at  a  conv  rate  of  60.60606  com.  shs  for 


Earnings  per  share: 

On  net  income  0.37 

Auditor  —  Touche  Ross  &  Co.,  C.A.,  Toronto. 


0.48 


C.33 


Cambridge  Ventures  Corporation 

Head  Off.  —  305.  520  5th  Ave.  S.W..  Calgary,  Alta 
Telephone  —  (403)  266-2066  Trans.  Agent  —  Royal  Trust 
Company,  Edmonton,  Calgary.  Listed  —  CAV:  Al. 

Company  —  (Alta  1986)  Engaged  in  the  identification  of 
and  evaluation  of  mfrs.  of  consumer  goods  in  Cda  with  a  view  to 
their  potential  acquisition 

Directors 

C.  Vee.  pres.;  E  Wolfman;  A  Hironaka  -  Calgary 
Key  Personnel  —  S  Goodman,  sec-treas 

Capital  Stocke 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  1.600,001 

e  At  Feb.  6,  1987.  following  the  iss.  of  1,000,000  com.  shs. 
on  Feb.  5,  1987;  600,001  shs.  escrowed 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  iss.  of  1,000,000  shs. 
in  Feb  ,  1987,  C.  Yee  and  E  Wolfman  each  held  12.5%  of  the  o / 


s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  22,  1986,  the  co.  iss  1,000,000  shs  at 
5c  per  sh  to  gross  $50,000. 

Auditors  —  Kenway  Mack  Slusarchuk  Stewart,  Calgary. 

Current  Financial  Position  —  At  July  3,  1986,  the  co.  had 
cash  and  shldrs  equity  of  $30,000 

Price  Range 


Common 

High 

Low 


1986 

1985 

$  - 

25.25 

21.50 

20  00 

16  30 

C.34 

Cameo  Inc. 


Head  Off.  —  2645  Skymark  Ave  ,  Mississauga,  Ont.  L4W 
4H2  Telephone  —  (416)  629-3000  Trans.  Agent  —  National 
Trust  Co.  Listed  —  COC:  T. 

Company  —  (Canada  1976).  Engaged  in  mfr  and  distribution 
of  household  appliances  from  plants  in  Hamilton,  Orangeville 
and  London.  Ont ,  and  Montreal,  Que  Also  operates  31  service 
centres  across  Canada  Brand  names  include  General  Electric, 
Moffat,  McClary  and  Hotpoint.  Co  also  produces  several  private 
trade  label  brands  for  leading  Canadian  department  stores.. 
Exports  to  23  countries. 

In  June  1986  the  co  announced  that  its  London,  Ont.  plant 
would  be  closed  in  Sept .1987  and  the  estimated  charge  for  the 
closure  of  $5,300,000  was  charged  to  1986  operations.  Also  in 
1986  the  co.  signed  an  agreement  with  Matsushita  Housing 
Products  Co.  Ltd.  of  Japan,  giving  the  co.  access  to  new 
microwave  oven  technology. 

No.  of  Employees  —  Approx  4,000  at  Dec.  31,  1986 
Directors 

R.  M  Barford.  chm.;  C.  M  Harper,  pres  &  CEO;  W  R.  C.  Blun¬ 
dell;  A.  H.  Crockett;  M  N  Davies;  G  M  Farquharson  -  Toronto; 
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Dr.  D  S.  R  Leighton  -  London,  Ont.;  J.  C.  Truscott;  G.  D.  Wells; 
B  A  Enders  -  Louisville,  Ky. 

Key  Personnel 

W  N  Parker,  v-p  &  gen  mgr  ,  refrigeration  &  cooking 
products  dept.;  S.  Huot,  v-p  &  gen.  mgr.,  laundry  &  dishwasher 
products  dept.;  W.  O.  James,  v-p  &  gen.  mgr  microwave  &  com¬ 
fort  conditioning  products  dept  ;  D  M.  DeMaio,  v-p  &  gen.  mgr., 
consumer  service  dept.;  S.  Snyder,  v-p  &  gen.  mgr.,  lighting 
products;  R.  Fleetham,  v-p,  corporate  human  resources;  M 
Trudel,  v-p.  sales  &  distrib.;  J.  C.  Tough,  v-p,  corp.  fin.;  T.  R.  Sud- 
daby,  v-p,  western  zone;  R  W.  Meadows,  v-p.  central  zone;  J. 
Raymond,  v-p,  mktg.;  S.  Sidhom,  v-p,  material  resource  opers.; 
R  I.  Thompson,  v-p.  business  development;  J,  E.  Jones,  treas  ; 
N.  A.  Morrison,  compt. 

Capital  Stock 

Author.  Outstand.a 

Common  unlimited  10,000,000  sh 

•At  Dec.  31,  1986. 

Capital  Stock  Changes  -  Effective  May  15,  1987  the  co.’s 
shs.  were  split  on  a  2-for-1  basis. 

Major  Shareholders  —  CGE  owns  51%  and  GSW  Inc  owns 
20%  of  o/s  shares. 

Dividends  —  Present  rate  of  40c  per  sh  p  a  estab  with  the 
June  30,  1987  quarterly  payment  of  10c  per  sh.  (  first  following 
2 -for- 1  split  May  15,  1987). 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $8,982,000  note  pay.  to  Canadian 
General  Electric  Co.  Limited,  at  prime,  due  1987  Repaid  on  Jan. 
2,  1987,  out  of  bank  borrowings. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 - 

Revenue  . 

512,393 

444,670 

Net  income  . 

20,558 

18,523 

Current  assets 

181,560 

158,529 

Current  liabs. 

103,654 

84,644 

Long-term  debt,  net 

8,981 

8,981 

Bank  borrowings 

7,886 

17,137 

Shareholders'  equity  . 

84,192 

71,034 

Cash  flow,  opers . 

25,379 

22,901 

Total  assets 

216,014 

190,923 

Earnings  per  share*: 

— 

$ 

— 

On  net  income 

2.06 

1.85 

Price  Range:  Common 

High 

24.25 

16.25 

Low 

15.50 

10.75 

■Not  adjusted  for  the  2-for- 1 

stk.  split  of  May 

15. 

1987. 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co., 

and 

Clarkson 

Gordon,  Toronto 

C.35 

Campbell  Soup  Company  Ltd 

Head  Off.  —  60  Birmingham  St.,  Toronto,  Ont.  M8V  2B8 
Telephone  —  (416)  251-1 131.  Trans.  Agent  —  Canada  Trust 
Company,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  — CSC:  V,  M 

Company  —  (Can  1930;  continuance,  1980).  Manufactures, 
packages  and  distributes  prepared  convenience  foods,  incl. 
frozen  meat  pies,  frozen  pastries  and  cakes,  vinegar,  apple 
juice  and  various  specialty  food  products.  Co.  also  operates  a 
Food  Service  Division  which  specializes  in  the  sale  and 
distribution  of  products  to  restaurants,  hotels,  institions  and 
government  agencies  under  several  brand  names.  Also  grows 
mushrooms,  raises  poultry  and  is  engaged  in  agricultural 
research. 

Brand  names  are  Campbell's;  V-8;  Pepperidge  Farm; 
Gattuso;  Prego;  Paxo;  Bounty;  Swanson;  Allen's;  Mitchell's; 
Franco-American;  Bisto;  A-1;  Paterson's  and  Le  Menu. 

During  1986,  the  co.  shut  down  its  seasonal  apple  and  vinegar 
opers.  at  Toronto  and  Thornbury,  consolidating  this  business 
into  a  year-round  oper.  at  its  tomato  base  plant  in  Chatham 
Plants  are  located  as  follows:  Saskatoon.  Sask  ,  produces 
condiments;  Portage  la  Prairie,  Man.,  canned  foods; 

Chatham,  Ont.,  juices  and  vegetables  processing.;  Listowel, 
Ont.,  frozen  foods;  St.  Mary's,  Ont.,  poultry  processing-  Toronto, 


canned  foods;  Montreal. Que.,  Italian  specialties;  Wolfville,  N.S., 
juice  and  condiments.  Mushrooms  are  grown  on  farms  located  in 
Wellington.  Ont.;  Portage  la  Prairie,  Man.;  and  Oakville.  Man. 
Poultry  is  raised  on  a  farm  in  Listowel.  Ont. 

Directors 

R  G  McGovern,  chm  -  Camden,  N.J.;  C.  D.  Clark,  pres.  & 
CEO;  J.  W.  Argabright,  v-p;  W  G.  Drover,  sr.  v-p  oper.  -  Toronto; 
J.  J.  Giasson  -  Mount  Royal,  Que.;  E  J.  M  Huycke;  J.  A.  Rhind  - 
Toronto;  8.  C.  Matthews  -  Guelph;  G.  L.  O'Leary  -  Vancouver; 
Nan-bowles  de  Gaspe  Beaubien  -  Montreal;  D  R.  McCamus  - 
Toronto. 

Key  Personnel 

T.  C.  Peddie,  v-p  fin.,  sec.  &  CFO;  P.  M.  Barkla,  v-p  human  re¬ 
sources;  J.  M.  Cassaday,  sr.  v-p  mktg.  &  sales;  R.  J. 
Galloway,  v-p  advertising  &  mktg.  services;  P.  Y.  Corture,  v-p 
sales;  D  J.  Lewis,v-p  corp  develop.;  D  R.  Morris,  treas.;  G.  I.  Ar¬ 
nold.  cont. 

Employees  —  At  Sept.  1,  1986,  1,874  full  time  and  1,006  ca¬ 
sual  employees 

Capital  Stock 

Author.  Outstand  • 

1st  Pref.  unlimited  nil 

Common  unlimited  14,977,800  sh. 

•As  at  Aug.  3,  1986  but  giving  effect  to  Dec.  9,  1986  2-for-1  stk. 
split. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  At  Oct.  31,  1986,  Campbell  Investment 
Company  held  70%  of  the  o/s  common  shs. 

Capital  Stock  Changes  —  On  Dec.  9,  1986  the  com.  shs 
were  split  on  a  2-for-1  basis.  On  May  18,  1983,  an  unlimited  au¬ 
thor.  pref.  sh.  created.  Also  the  com.  shs.  were  subdivided  on  a 
300-for-1  basis. 

Dividends  —  Presently  being  pd.  at  the  rate  of  37c  per  sh. 
p  a.  establ.  with  payment  of  9%c  per  sh.  on  Dec.  22,  1986  (first 
following  the2-for-1  stk.  split)  Previously  pd.  64c  per  sh  , estab 
with  the  quarterly  pay.  of  16c  per  sh.  on  Dec.  16,  1985.  Prev.  pd. 
56c  per  sh.  p.a.  from  Dec.  14,  1984  to  Sept.  18.  1985,  incl. 
Pd  quarterly  divds.  of  13c  per  sh.  from  Sept  2,  1983toSept.  14, 
1984.  Prior  to  a  secondary  offering  made  to  the  public,  in  1983, 
Campbell  Investment  Company  received  $23,156  in  addition  to 
the  regular  dividend. 

Long-Term  Debt  —  O/s  at  Aug.  3,  1986,  comprised 
$19,912,000  1154%  note  pay.,  repay,  in  five  annual  instalments 
of  $4,000,000  commencing  July  27,  1989. 

FINANCIAL  STATISTICS 


Fiscal  years  : 

1986 

1985 

$000 - 

Revenue 

313,871 

290,797 

Net  income,  operations  . 

15,431 

12,475 

Extraordinary  items  . 

(1,529) 

Net  income . 

15,431 

10,946 

Current  assets  . 

105,126 

92,837 

Current  liabs. 

30,350 

24,120 

Long-term  debt,  net 

19,912 

19,900 

Shareholders’  equity  . 

90,755 

80,354 

Cash  flow,  opers . 

22,316 

5,862 

Total  assets 

147,853 

130,920 

Earnings  per  share: 

$  — 

On  net  income,  oper . 

1.03 

0.83 

On  net  income 

1.03 

0.73 

Price  Range: 

High  . 

8.82 

6.69 

Low 

5.94 

4.47 

Fiscal  year  1986,  53  weeks  ended  Aug,  3,  1986;  and  fiscal 
year  1985,  52  weeks  ended  July  28,  1985. 

Earnings  per  sh.  and  price  range  adjusted  for  2-for-1  stk.  split 
of  Dec.  9,  1986 

Auditors  —  Price  Waterhouse,  C.A  s,  Toronto 

C.36 

Campeau  Corporation 

Executive  Off.  —  5th  Floor,  320  Bay  Street,  Toronto,  Ont 
M5H  2P2  Telephone  —  (416)  868-6460.  Trans.  Agent  — 
Royal  Trust  Co.,  Halifax,  Winnipeg.  Vancouver,  Regina,  Calgary, 
Montreal  and  Toronto.  Listed  —  CMP:  T,  M  (subord.  voting 
shs). 
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Company  —  (Ont.  1973  by  amalg).  A  major  diversified  real 
estate  developer,  owner  and  mgr  of  commercial  income 
producing  property  in  Canada  and  the  U.S.  Co.  concerntrates 
primarily  on  the  devel.  of  office  buildings  and  mixed-use 
complexes,  shopping  centres  and  business  parks. 

In  October  1986,  co.  acquired  Allied  Stores  Corporation 
with  its  697  department  and  specialty  stores  in  the  U.S.  & 
Japan. 

No.  of  Employees  —  1,000  at  Apr  30,  1987 
Directors 

Robert  Campeau,  chm.  &  CEO;  David  King,  pres  &  COO;  W. 
J  Carroll,  exec,  v-p,  corp.  devel.;  H  M  Clarkson,  exec,  v-p, 
shopping  centres;  J.  T.  Roddy,  exec,  v-p,  fin.  &  admin.;  J.  C. 
Hitchman;  M  M  Nastich  -  Toronto;  W.  H.  Sommerville  - 
Stratford,  Ont.;  Jeannine  Guillevin  Wood;  Frangois  Mercier  - 
Montreal;  Robert  Despres  -  Quebec  City;  H  E  Hassler  -  New 
York,  N  Y.  * 


Key  Personnel 

T  J  Walker,  sr.  v-p  &  treas.;  C.  W.  Gillaspie,  sr.  v-p,  urban 
group,  Eastern  Canada;  T.  D.  Partington,  v-p,  urban  group, 
western  Canada;  Roland  Villemaire,  v-p,  acctg.;  A.  W  Kennedy, 
v-p,  sec.  &  gen.  counsel;  R  Tysoe,  v-p,  corp.  devel.,  D.  Warren, 
v-p  corp.  mktg.;  B  Zafirian,  v-p  fin.;  R.  E.  Collins,  v-p  taxation. 

Capital  Stock 

Author.  Outstand  • 

Pfce.  shs.  20,000,000  sh. 

Ser.  A  1,600,000  sh.  1,480,000  sh. 

Ser  B  1,250,000  sh  1,199,700  sh. 

Ser.  C  2,000,000  sh  2,000,000  sh 

Ser.  D  *4, 800, 000  sh.  2,400,550  sh. 

Unclassified  9,350,000  sh.  nil 

2nd  Pfce  4,000,000  sh.  4,000,000  sh 

Common  ^O.OOO.OOO  sh.  19,342,041  sh. 

•  At  Dec.  31,  1986. 

■  Of  which  759,100  shs.  have  been  reserved  for  options. 

$  Of  which  2,399,450  shs.  have  been  reserved  for  o/s  wts. 

Ser.  A  Pfce.  —  Entitled  to  cum.  divd.  of  35c  per  sh. 
p.a  ;redeem.  at  anytime  at  option  of  co.  or,  after  Dec.  1,  1987, 
atoption  of  holder.  Non-voting. 

Ser  B  Pfce.  —  Entitled  to  cum.  divd.  of  $2.00  per  sh. 
p.a  ;redeem.  after  July  31,  1990  for  $25.00  per  sh.  plus  accrued 
&  unpd.  divds.  Non-voting. 

Ser.  C  Pfce.  —  Entitled  to  cum.  divd.  of  8.75%  p.a.;  redeem, 
after  Mar.  31,  1991  at  option  of  Co.  Non-voting. 

Ser.  D  Pfce.  —  Entitled  to  cum.  divd.  of  9%  p.a  ;  redeem,  after 
Sept.  3o.  1991  at  option  of  Co.  at  $26  per  sh.  decling  to  $25  per 
sh  on  or  after  Sept.  30,  1993,  plus  accr  and  unpd.  divds.  Non¬ 
voting. 

2nd  Pfce.  —  Entitled  to  15c  per  sh.  p.a.  non-cum.;  entitled  to 
10  votes  per  sh. 

Subordinate  Voting  Shares  —  One  vote  per  sh. 

Warrants  —  One  Ser  D  Pref.  sh.  wt  entitles  holder  to  purch. 
one  Ser.  D  Pref.  sh.  at  $25  per  sh.  at  anytime  to  Dec.  1,  1987. 

Major  Shareholders  —  Robert  Campeau  holds  directly  and 
indirectly  33.9%  of  the  o/s  subord.  voting  and  all  o/s  2nd  pfce. 
shs.;  and  Guaranty  Trust  Co.  of  Canada  holds,  in  trust  for  certain 
members  of  R.  Campeau's  family  16.8%  int. 

Capital  Stock  Changes 

Effective  May  8,  1981,  com.  and  2nd  pref.  shs.  were  split  4- 


for- 1 . 

During  1986,  iss.  2,400,550  Ser.  D  Pref  shs  at  $25  per  sh. 

Dividends 

Ser.  A  Pfce.  —  Entitled  to  35c  per  sh  p.a.,  cum.,  pay.  quar¬ 
terly  Initial  1.8c  pd.  Dec.  30,  1977;  8.75c  pd.  regularly  since 

Ser.  B  Pfce.  —  Entitled  to  $2.00  per  sh.  p  a  cum  ,  pay  quar¬ 
terly.  Intial  payment  Sept.  30,  1985  pd.  regularly  since. 

Ser.  C  Pfce.  —  Entitled  to  $2,185  per  sh  p.a.  cum  ,  pay. 
quarterly  Intial  75.427c  per  sh  pd.  June  30,  1986;  55.074c  per 
sh.  pd.  Sept.  30  to  Dec  31,  1986;  53.877c  per  sh.  pd.  Mar.  31, 
1987. 

Ser.  D  Pfce.  —  Entitled  to  $2.25  per  sh  p.a  cum.,  pay.  quar¬ 
terly.  Intial  payment  of  80.91c  per  sh,  on  Dec.  31,  1986;  55.479c 
per  sh.  on  Mar  31,  1987 

2nd  Pfce.  —  Entitled  to  3%  (15c  per  sh  follow.  4-for- 1  split  in 
May  1981;  6c  prior  to  split)  p.a.,  non-cum.,  pay.  annually,  initial 
0.6c  pd.  Dec  30,  1973,  and  regularly  annually  to  Dec  31.  1980, 
inch;  15c  per  sh.  pd.  regularly  annually  since  4-for- 1  split  in  May 
1981.  Com.  —  Present  rate  16c  per  sh.  p.a  pay.  s  a  estab 
with  8c  per  sh.  pd.  May  30.  1985  Prev.  rate  12c  per  sh.  p.a 
pay  s.a.  estab  with  6c  per  sh  pd  May  30,  1984. 


Long-Term  Debt 

As  at  Dec  31,  1986.  l-t.  debt  totaled  $6,919,887,000.  Debt 
comprised: 

1986  1985 

-  $000  - 


Merchandising: 

1 1%  Bridge  facility 
9%  Bank  loan 
10%  Notes 

9%  Mtges,  loans  &  bonds 
Rental  Properties 
10.83%  Mtges,  loans  etc. 

8.87%  Bank  loan 
Rental  props,  under  devel: 

10.2%  Mtges . 

Bank  loans 
Land  for  held  devel. 

5.75%  Mtges . 

Bank  loans 
Affiliated  co. 

General  corp.  debt: 

9.14%  Mtges,  loans  &  notes 
Bank  loans  . 

Less:  Current  portion 


Capitalized  lease  obligs. 


1,175,975 

3,436,614 

210,549 

150,043 


805,038 

126,099 

777,836 

133,459 

71,378 

361,142 

31,077 

289,966 

43,035 

270,310 

4,466 

63.781 

323,828 

7,531 

232,901 

512,969 

17,719 

309,216 

8,442,999 

3,292,037 

1,954,413 

392,032 

5,150,962 

78,079 

1,562,381 

5,229,041 

1,562.381 

Principal  Subsidiaries 

Allied  Stores  Corporation.  Campeau  Corporation  (U.S.) 
Inc.;  Campeau  Corpooration  Texas;  Campeau  Corporation 
California;  Campeau  Corporation  Florida;  Campeau  Pacific 
Corporation 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

1,352,901 

213,470 

Financing  exps. 

128,218 

65,719 

Gain,  props,  sold 

12,480 

11,674 

Net  loss,  discont.  opers. 

89,690 

4,479 

Net  income 

14,163 

27,878 

Current  assets 

2,131,742 

28,718 

Current  liabilities 

4,073,849 

452,967 

Props,  under  develop. 

507,039 

369,181 

Land  held  for  devel. 

262,555 

221,130 

Rental  properties,  etc . 

1,825,643 

815.268 

Secured  debt 

5,229,041 

1,562,381 

Shareholders'  equity  . 

342,097 

228,423 

Total  assets 

9,733,720 

2,385,592 

Cash  flow,  opers . 

25,730 

72,101 

Earnings  per  com.  share: 

Price  Range:  Common 

High  . 

31.00 

28.50 

Low 

21.25 

21.75 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A  s.  Toronto. 


C.37 

Cam-Net  Communications  Network  Inc. 

Head  Oft.  —  1201,  789  West  Pender  St.,  Vancouver,  B  C. 
V6C  1H2.  Telephone  —  (604)  684-4111  Trans.  Agent  — 
National  Trust  Company,  Vancouver  Listed  —  CWK:  V. 

Company  —  (B  C.  1984)  Supplies  telecommunications 
services  to  the  lower  mainland  of  B  C.  providing  an  alternative  to 
British  Columbia  Telephone  Company  by  offering  a  service  that 
allows  the  user  to  make  long  distance  calls,  both  to  and  from  the 
United  States,  at  reduced  rates 

Directors 

C.  N.  Thodos,  pres  ;  H  Cassutt,  sec.;  G.  D.  Bergman:  N. 
Segounis. 

Key  Personnel 

D  Buerge.  v-p,  corp.  relations;  G.  Schoenroth.  corp. 
administrator 
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Capital  Stock* 

Author.  Outstand.  Par 

Common  100,000.000  shs  2,623,531  shs  n.p.v. 
•  At  May  31,  1987;  incl.  750,000  shs.  held  in  escrow. 
Major  Shareholder  —  Byron  Williams  held  500,000  shs.  at 
May  31,  1987 

Current  Financial  Position  —  No  recent  reports. 

Price  Range 


Common 

1986 

-  $ 

1985 

High 

7.75 

3.45 

Low 

Auditor  —  Corcoran  &  Co., 

1.75 

C.A.'s,  Vancouver. 

0.85 

C.38 

Cam-Turf  Corporation 

Head  Off.  —  2106,  20  Queen  St.  W  ,  Toronto,  Ont.  M5H  3R3 
Telephone  —  (416)  977-3134.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  CTF  AL. 

Company  —  (Ont  1983).  Engaged  in  the  production, 
installation  and  mktg.  of  synthetic  turf  primarily  for  athletic  fields 
for  professional  football,  baseball  and  soccer  and  for 
universities  and  high  schools. 

On  Mar.  5,  1986,  co.  received  shldr.  approval  to  change  the 
co  name  from  Great  Cameron  Lake  Resources  Inc.  to  the 
present  form.  Com.  shs.  were  consol,  on  the  basis  of  two  old 
shs.  for  one  new  sh.  which  shs  began  trading  on  the  Alberta 
Stock  Exchange  on  Mar.  19,  1986 

On  Mar  24.  1986,  the  co  acquired  Cam-Turf  U.S.A. 
Corporation  (formerly  SuperTurf  Surfaces  Inc.)  of  Dallas,  Tx. 
for  5,600,000  post-consol,  shs. 

Co  entered  into  an  agreement  in  Mar  1987  with  Modi 
Carpets  Limited  to  market  their  ''Superturf"  product  throughout 
India. 

Directors 

E.  A.  Lewis,  pres.  &  CEO'  Sherry  Evanylo;  J.  S.  Grant,  Jr.;  B. 
Bussin  -  Toronto;  A.  W.  Kowalski,  sec. -treas.;  D.  Butkovich  - 
Sault  Ste.  Marie,  Ont.;  J.  H.  Wampler,  chm.;  J.  R.  Horowitz;  A.  Zi- 
dell;  D.  McCrum  -  Dallas,  Tx;  J.  E.  Hasser  -  Mobile,  Alabama;  K. 
Rote,  Jr.  -  Memphis,  Tenn.;  R  Mathews  -  U  K. 

Key  Personnel 

B  Faulkner,  pres.,  sports  division. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  unlimited  sh.  7,702,636  sh.  n.p.v. 

•  At  Jul.  31,  1986. 

162,500  escrowed  shs.  were  to  be  contributed  by  co. 
pursuant  to  share  exchange  agreement  with  shldrs.  of  Cam-Turf 
USA. 

Co.  has  granted  options  to  its  employees  &  directors  to 
purchase  up  to  600,000  com.  shs.  at  $1 .64  per  sh.  up  to  May  29, 
1989 

Co.  has  reserved  500,000  shs.  for  future  issuance  pursuant  to 
the  purchase  agreement  concerning  Cam-Turf  U.S.A.;  100,000 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jul.  31: 

1986 

$000  - 

1985 

Revenue 

1,341 

n.a. 

Net  income 

(472) 

n.a 

Current  assets 

2,244 

n.a. 

Current  liabilities  . 

1,423 

n.a 

Long-term  debt,  net 

n.a. 

Shareholders'  equity 

3,134 

n.a. 

Cash  flow,  operations  . 

(1,072) 

n.a. 

Total  assets  . 

4,557 

n.a. 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income 

(0.096) 

n.a. 

Price  Range: 

Com. 

High  . 

4.10 

n.a. 

Low 

0.40 

n.a. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 


shs.  for  exercise  of  com.  sh.  purch.  wts.  exercizable  on  or  be¬ 
fore  Dec.  31.  1987  at  $2.50  per  sh 

Capital  Stock  Changes  —  On  Feb  28,  1986,  co.  iss 
5.600,000  com.  shs.  at  $0  40  per  sh.  in  exchange  for  all  of  the 
iss  &  o/s  com  shs.  of  Cam-Turf  U.S.A.  Corporation,  a  private 
co.  incorporated  under  the  laws  of  Texas,  U.S.A. 

The  shs.  of  the  co.  were  consol,  on  a  2-for-1  basis  on  Mar.  5. 
1986  when  the  co.  changed  its  name  to  its  present  form. 

Major  Shareholders  —  As  a  result  of  the  reverse  take-over 
in  Feb  1986,  the  shldrs.  of  Cam-Turf  U.S.A.  Corporation  own  a 
majority  of  the  co.’s  com.  shs. 

Wholly  Owned  Subsidiaries 

Allsport  Products  Limited,  U.K.  which  has  an  agreement  to 
purchase  all  or  part  of  Setars  Company.  Paris,  France;  Cam- 
Turf  U.S.A.  Corporation  (formerly  SuperTurf  Surfaces  Inc.). 


C.39 

Canada  Cement  Lafarge  Ltd. 

Head  Off.  —  606  Cathcart  St. ,  Montreal,  Que  H3B  1L7. 
Telephone  —  (514)  861-1411  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Halifax,  Winnipeg.  Calgary  and 
Vancouver.  Listed  —  CCT  T,  M  (all  pref.  shs  ). 

Company  —  (Can  1927;  continuance  1979).  Directly  and 
through  subsids.  manufactures  and  mkts.  Portland  cements, 
ready  mixed  concrete,  pre-stressed  concrete,  asphalt  and 
aggregates.  Also  engaged  in  paving  and  excavation  and  in  the 
mktg.  of  high  alumina  and  white  cements.  The  company 
operates  9  plants  across  Canada 

No.  Employees  —  5,753  as  of  Mar  30,  1986. 

Directors 

J.  D.  Redfern,  chm.;  R.  W.  Murdoch,  pres.  &  CEO;  G.  H. 
Hawkett.  sr.  v-p,  fin.;  P.M.  McEntyre;  J.  T.  Kennedy  -  Montreal; 
L.  G.  Munin,  Dallas  Texas. 

Key  Personnel 

D.  F  G.  Lovett,  sr.  v-p,  Eastern  Canada;  J.  R,  Maze,  sr.  v-p, 
western  Canada;  M.  Blais,  v-p,  personnel;  D.  S.  McRae,  v-p  & 
treas.;  G.  F.  Masson,  v-p,  corp.  mktg;  L.  J.  Waisanen,  compt.;  A. 
Fredette,  sec.;  C.  J.  Leslie,  asst,  treas.  &  asst,  sec.;  J.  A. 
Hemstock,  v-p  and  gen.  mgr.,  Atlantic  Region;  H.  Lavigne,  v-p 
and  gen.  mgr.,  Quebec  Region;  A.  W.  Cadotte,  v-p  and  gen. 
mgr.,  Ont.  Cement  Div.;  B.  Bonneau,  v-p  &  gen.  mgr.,  Western 
Cement  Div.;  D  F.  Guy,  v-p  and  gen.  mgr.,  Pacific  Cement  Div.;  J. 
-L.  Nicolas,  sr.,  v-p,  technical  services;  R.  G.  Gentles,  v-p. 

Capital  Stock 

Author.  Outstand* 

Exch.  Pfce.  24,285,583  sh.  12,435,950  sh. 

Common  unlimited  sh.  12,000,000  sh. 

•  At  Dec.  31,  1986. 

Exchangeable  Pfce. —  Entitled  to  cum.  divds.  equivalent  to 
the  divds.  pay  on  Lafarge  Corp  com.  shs.  in  Cdn.  funds. 
Exchangeable  at  any  time  for  Lafarge  Corp.  com.  shs.  on  a  1- 
for-1  basis  and  carry  voting  and  liquidation  rights  pari  passu  with 
those  of  Lafarge  Corp.  com.  shs. 

Employee  Stock  Option  Plan  —  Co.  authorized  options  to 
purchase  800,000  exchangeable  pfce.  shs.;  none  exercized  as 
at  Dec  31,  1986,  12,600  options  were  o/s  to  purchase  12,600 
exch.  pfce.  shs.  at  prices  between  $  1 1 .75  &  $  1 5.875  per  sh.  ex¬ 
piring  between  1993  &  1995.  At  Dec.  31,  1986  there  were 
1,244,479  exch.  pfce.  shs.  reserved. 

Major  Shareholder  —  Lafarge  Corporation  holds  all  o/s 
com.  shs.  of  the  co. 

Capital  Changes  —  As  part  of  the  reorganization  in  1983,  all 
common  shs.  were  reclassified  and  exchanged  for  exch.  pfce 
shs.  on  the  basis  of  1.05  exch.  pfce.  sh.  for  each  common  sh. 
held.  Each  ser  A  $1.17  2nd  pfce.  sh.  was  subdivided  and 
changed  into  1.05  ser.  A  $1.17  2nd  pfce.  sh.  conv.  into  exch. 
pfce.  following  the  creation  of  50,000,000  exch.  pfce.  shs. 

On  June  8,  1984,  shldrs.  approved  the  reduction  of  the 
redemption  price  of  the  1st  pfce.  shs.  to  $16.50  per  sh.  from  $30 
per  sh.  and  on  Aug.  31,1 984,  all  1  st  pfce.  shs.  were  redeemed 
Late  in  1985,  the  common  shs.  of  co.  all  held  by  Lafarge  Co. 
were  changed  into  19,944,000  subordinate  preference  shs.  and 
12,000  new  common  shs  On  Jan.  2,  1986  the  Co.  redeemed 
and  cancelled  all  subordinate  preference  shs.  Also  all  o/s  ser.  A 
2nd.  pfce.  shs.  were  redeemed  on  Apr.  14,  1986  at  $15.75  per 
shs.  plus  accr.  divds.  of  14. 43c  per  sh. 


106 


THE  FINANCIAL  POST 


Dividends  —  2nd  Pfce.  Ser.  A  —  Quarterly  divds.  of  29  Vi  c 
pd.  regularly  since  initial  pay.  on  May  31,  1983.  Exch.  Pfce.  — 
Quarterly  divds.  of  the  Cdn.  dollar  equiv.  of  US5C  pd.  since  infial 
payment  on  May  31,  1983. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $113,474,000  incl.  current 
portion  of  $514,000,  as  follows: 


1986 

1985 

$000 - 

S.f.  debs: 

Ser.  A 

2,110 

Ser.  B 

8,833 

9,174 

Ser.  C  . 

16,685 

18,738 

Ser  D 

6,566 

6,566 

Ser.  E 

27,255 

29,433 

Ser  F  . , 

3,951 

4,122 

Demand  bank  loans 

47,093 

Other  . 

3,091 

1,847 

1 13,474 

71,990 

Less:  due  1  yr . 

514 

2,359 

1 12,960 

69,631 

9H%  S.F.  Debs.,  Ser.  B  —  Dated  Oct.  15,  1970:  due  Oct. 
15,  1990  Int.  Apr  and  Oct.  15.  Author  and  iss.  $20,000,000 
Redeem,  on  or  before  Oct.  15,  1971,  at  109.50;  premium 
decreasing  'h  of  1%  p  a.  to  Oct.  15,  1989,  thereafter  at  par  S.f. 
to  retire  ,  $1,300,000  in  1985-89  incl.  optional  s.f.  payments,  of 
$400,000  principal  p  a.  $500,000  in  1985-89  incl 

8%%  S.F.  Debs.,  Ser.  C  —  Dated  May  1,  1972:  due  May  1, 
1992  Int.  May  and  Nov.  1.  Author,  and  iss.,  $30,000,000 
Redeem  on  or  before  May  1,  1973,  at  108.75,  premium  then  de¬ 
creasing  Vi  of  1%  p.a.  to  May  1,  1990,  thereafter  at  par;  for  s.f. 
at  par.  S.f.  to  retire  $1,200,000  in  1982-86  and  $1,800,000  in 
1 987 -9 1  incl.  Additional  s.f.  payments  of  $600,000  principal  p.a. 
in  1982-86  and  $900,000  in  1987-91. 

11)4%  S.F.  Deb.,  Ser.  D  —  Dated  May  1,  1975;  due  May  1, 
1995.  Author,  and  iss.  $20,000,000.  Placed  privately. 

9%%  S.F.  Debs.,  Ser.  E  —  Dated  Dec.  21,  1977;  due  Dec. 
15,  1997.  Int.  June  and  Dec.  15.  Author,  and  iss.,  $40,000,000. 
Redeem,  at  109.75  on  or  before  Dec.  15,  1978;  thereafter 
premium  decreasing  0.55  of  1%  p.a  to  1995;  thereafter  at  par 
S.f.  to  retire  $1,600,000  principal  amount  p.a  on  Dec.  15,  1981- 
88,  incl.;  and  $2,400,000  principal  amount  p.a.  on  Dec  15. 
1989-96,  incl.  Optional  s.f.  pay.  of  $400,000  principal  amount  on 
Dec.  15,  1981-96,  incl. 

7V4%  S.F.  Debs.,  Ser.  F  —  Due  Feb,  15,  1988  Author  and 
iss.  $6,507,000.  S.f.  requirements  are  $325,000  annually  1984- 
87. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Canfarge  Ltd.  Divs.  of  Canfarge  incl.  —  Frangon;  Beton  St- 
Paul;  Lafarge  Concrete /Lafarge  Beton;  Supercrete;  Permanent 
Concrete;  Conmac  Western  Industries;  Lethbridge  Concrete 
Products;  Richvale  Block;  Ready-Mix;  Crown  Paving  and  Alberta 
Concrete  Prods. 

Bbton  Canfarge  Inc.,  Que.  City,  Que.;  Standard  Maritime 
Ltd.;  Cement  Cartage  Company  Ltd.;  Albany  Cartage 
Company  Ltd.;  Standard  Industries  Ltd.;  Anchor  Wate-1975 
Inc.;  Permanent  Concrete  Inc.;  Friday  Harbour  Sand  and 
Gravel  Co.  Lafarge  Conseils  et  Etudes  (44%  int ) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

805,694 

750.586 

Net  income  . 

60,604 

41,450 

Current  assets 

245,362 

230,691 

Current  liabilities 

132,272 

122,241 

Long-term  debt,  net 

1 12,960 

69,631 

Shareholders’  equity 

345,461 

359,725 

Cash  flow,  operations 

102,756 

80,559 

Total  assets 

698,509 

659,823 

Price  Range.  Exch.  Pfce. 

— 

$  - 

High  16.50  11.75 

Low  .  11.75  9.38 


Auditors  —  Arthur  Andersen  &  Co.,  C.A.s,  Montreal 


Inc.;  Permanent  Concrete  Inc.;  Friday  Harbour  Sand  and 
Gravel  Co.  Lafarge  Conseils  et  Etudes  (44%). 

Joint  Venture  —  Formed  Oct.  1,  1983,  with  TransAlta  Fly 
Ash  Ltd.  to  produce  and  mkt.  fly  ash. 


C.40 

Canada  Development  Corporation 


Head  Oft.  —  200,  444  Vonge  St.,  Toronto,  Ont.  M5B  2H4. 
Telephone  —  (416)  598-7200.  Trans.  Agents  —  National 
Trust  Co.,  in  Vancouver,  Calgary,  Winnipeg.  Toronto.  Montreal; 
The  Royal  Trust  Co.,  Halifax.  Listed  —  CDC:  V,  T,  M. 

Company  —  (Can.  1971 -Act  of  Parliament;  cont’d  under 
CBCA  1985).  A  management  holding  co.  formed  to  develop  and 
maintain  strong  Canadian  controlled  and  managed  corporations 
in  the  private  sector  of  the  economy.  Holds  controlling  ints.  in 
companies  operating  in  six  industries:  petroleum  &  sulphur, 
mining,  petrochemicals,  office  automation  products,  life 
sciences,  industrial  automation,  and  venture  and  expansion 
capital. 

During  1986,  co.  disposed  of  following:  Kidd  Creek  Minerals 
Ltd.  to  Falconbridge  Limited  for  $140,000,000  cash, 
10,500,000  com.  shs.  and  $270,800,000  debenture  convert, 
into  12,300,000  Falconbridge  com.  shs.;  Sentrol  Systems  Ltd., 
designer,  manufacturer  and  marketer  of  computer-based 
supervisory  control  systems  to  Valmet  Corporation  of  Finland 
for  $34,200,000;  10,500,000  Falconbridge  com.  shs.  in  two-part 
public  offering  to  net  the  co.  $136,200,000  in  1986  and 
$69,000,000  in  1987;  com.  shs.  of  CDC  Life  Sciences  to  reduce 
their  int.  to  25%  from  67%  and  net  the  co.  $125,700,000;  Onex 
Capital  Corporation  and  Oncap  Holding  Corporation  for 
$17,200,000.  The  co  is  considering  the  sale  of  wholly  owned 
subsid.,  CDC  Data  Systems  Limited,  and  its  subsids.,  AES  Data 
Inc.,  Savin  Corporation  and  Insystec  Inc.  Subsequently,  an 
agreement  in  principle  was  reached  to  sell  AES  to  CPT 
Corporation  of  Minneapolis,  Minn.  In  early  1987,  Insystec 
ceased  operations  and  the  co.  is  endeavouring  to  sell  the 
integrated  voice  and  data  office  automation  product  technology 
developed. 

No.  of  Employees  —  Approx.  17,800 
Directors 

P.  Cote,  chm.  -  Montreal;  H.  A.  Hampson,  deputy  chm.  &  CEO; 
B.  F.  Isautier,  pres.  &  COO;  D.  G.  Campbell;  E.  K.  Cork;  E.  G. 
Rowe;  P.  J.  Keenan;  W.  P.  Wilder;  A.  F  Waters  -  Toronto;  P.  de 
Gaspe  Beaubien;  B  Lamarre;  P  E.  Martin  -  Montreal,  J.  Bruk  - 
Vancouver;  M.  J.  Moreau  -  Victoria,  Mary  Lamontagne  - 
Quebec  City;  J.  R.  McCaig  -  Calgary;  J.  W.  E.  Mingo  -  Halifax; 
W.  C.  V.  McGregor  -  Winnipeg,  J.  G.  Sheppard  -  Hamilton,  Ont.; 
D.  D.  Lougheed  -  Calgary;  G.  F  Hughes  -  Windsor,  N.S.; 

Key  Personnel 

G.  T.  McGoey,  exec,  v-p.  &  CFO;  C.  R.  Marchand,  sr.  v-p  & 
sec.;  B.  M.  King,  sr.  v-p;  J.  W  Bliley,  v-p;  R.  E.  Brownell,  v-p,  & 
treas.;  Norma  Michael,  v-p,  planning  &  devel.;  D.  P.  Owen,  v-p; 
P.  J.  Howe,  v-p,  corp.  affairs;  N.  G.  D.  Gray,  v-p  &  gen.  counsel. 

Capital  Stock 

Author.  Outstand. 

Senior  Pref  20,000,000  sh. 

9.40%  1983  5,000,000  sh. 


Public  Pref. 
1980  issue 
1985  issue 
Pref. 

Class  B 
Common 


130,000,000 


30,000,000  sh. 


15,000,000  sh. 
8,320,000  sh. 

881,748  sh. 
42,082,500  sh. 


■200,000,000  sh. 

•  At  Dec.  31,  1986, 

■  Of  which  36,526,523  shs.  reserved  for  conversions,  wts. 
and  various  plans. 

Senior  Pref.  Shs,  —  Author.  20,000,000  shs.  no  par  value  with 
stated  capital  not  exceeding  $200,000,000. 

9.40%  Cum.  Redeem.  Retract.  Sr.  Pref.,  1983  Issue  — 
Entitled  to  quarterly  cum.  pref.  cash  divds.  at  annual  rate  equal 
to  the  greater  of  Cdn$2.35  per  sh.  and  the  Cdn.  dollar  equiv.  of 
US$1.92  per  sh.  based  on  the  rate  of  exchange  prevailing  on 
the  record  date.  Pay.  commencing  Sept.  1,  1983.  Retract,  at 
holder’s  option  on  June  1,  1990,  divds.  Non-redeem.  prior  to 
June  1,  1990,  then  redeem,  at  $26.00  reducing  by  25c  per  year 
until  1994,  when  redeem,  at  $25  per  sh.  Each  sh.  has  a  non- 
detachable  currency  wt.  which  will  allow  the  holder  to  purch 
US$20.39  on  payment  of  Cdn$25  on  the  retraction  date.  Co.  to 
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purch.  in  each  calendar  quarter  commencing  with  the  third 
quarter  ot  1990,  1%  of  the  9.40%  cum.  redeem,  retract,  sr  pref 
shs.  o/s  on  June  1,  1990,  at  not  exceeding  $25  a  sh  Ranks  sr. 
to  Cl.  B  pref  shs.  the  1980  pref  shs  and  com  shs.  Non  voting 

Public  Pref.  Shs  —  Author.  130,000,000  no  par  value  with 
stated  capital  not  exceeding  $650,000,000 

7.60%  Cum.  Redeem.  Conv.  1980  Issue  —  Entitled  to  $1.52 
per  sh.  p.a.  pay.  quarterly.  From  Oct  15,  1985,  redeem,  at 
$20.80  reducing  by  20c  per  yr.  until  Oct.  15,  1990  when  they  be¬ 
come  redeem  at  $20  per  sh.  Each  sh.  is  conv.  at  the  option  of 
the  holder  into  1.27  com.  shs.  at  anytime  until  Oct  15,  1990  En¬ 
titled  to  one  per  sh. 

Cum.  Redeem  Exch.  Floating  Rate  1985  Issue  —  Entitled  to 
cum.  divds.  at  the  rate  equal  to  approx.  55%  of  the  aver,  prime 
rate  of  a  Can  bank  subject  to  a  minimum  rate  of  5%  and  a  maxi¬ 
mum  rate  of  7%.  Redeem  at  the  option  of  the  co.  at  any  time  for 
$25  per  sh.  but  must  be  redeem,  in  approx,  equal  amts,  from 
1 99 1  through  1 998  inclusive.  Exchangeable  at  the  option  of  the 
co.  into  subord.  debs,  either  of  itself  or  of  a  subsid.  approved  by 
the  shldrs.  If  exch.,  each  sh.  carries  a  com.  sh  purch.  wt.  enti¬ 
tling  the  holder  to  purch.  0  24  com.  shs  at  $15.75  per  sh.  prior 
to  June  30,  1990. 

8%  Cl  B  Pref.  —  Entitled  to  $8  per  sh.  p.a  pay.  quarterly.  Re¬ 
deem.  at  holder's  option  at  $100  per  sh.  through  to  March  1988. 
Redeem,  at  the  co's  option  at  $  100  per  sh.  Co.  to  purch.  in  each 
month,  starting  Nov.,  1986,  at  a  price  not  exceeding  $100  per 
sh..  a  total  of  Vi  of  1%  of  the  cl  B  shs.  o/s  on  Oct.  31,  1986 
Convert,  into  10  com.  shs.  for  each  cl.  B  sh.  held;  on  conversion, 
the  holder  to  receive  immediate  delivery  of  the  bonus  com.  shs. 
Cl.  B  shs.  rank  junior  to  cl.  A  shs.  Entitled  to  10  votes  per  sh. 

Common  —  Entitled  to  one  vote  per  sh.  Ownership  restricted 
to  Canadian  citizens  or  residents  of  Canada 

Major  Shareholder  —  At  Apr.  20,  1987,  The  Gov't,  of 
Canada  held  21.1%  o/s  com.  shs.,  representing  approx  13.5% 
of  the  total  of  all  voting  rights  (see  'Sale  of  Government  Interest' 
above);  Noranda  Inc.  helds  approx.  15.4%  of  com.  shs.  or  9.9% 
of  voting  int. 

Capital  Stock  Changes 

On  May  17,  1983,  iss.  5,000,000  retract,  senior  pref.  shs., 
1983  ser.  at  $25  per  sh. 

During  1985,  the  co.  iss.  696,238  com.  shs.  under  divd. 
reinvestment,  stk.  divd.  and  sh.  purch.  plans.  On  May  31,  1985, 
8,320,000  floating  rate  public  pref.  shs.  1985  issue,  were  iss.  for 
$208,000,000  in  cash. 

During  1986,  iss.  636,919  com.  shs.  for  an  aggregate 
consideration  of  $4,000,000  under  sh.  purch.  plans.  Also 
4,000,000  com.  shs.  were  privately  placed  for  net  $28,000,000 
cash  on  Dec.  26,  1986  in  connection  with  the  sale  of  sh  purch. 
tax  credits. 

Dividends 

8%  Cl.  B  Pref.  —  Entitled  to  $8  per  sh.  p.a.  pd.  regularly 
quarterly  since  initial  divd.  of  $2  per  sh.  pd.  Jan.  1,  1976. 

7.60%  Conv.  Pref.,  1980  Issue  —  Entitled  to  $1.52  per  sh 
p.a.  pd.  regularly  quarterly  since  divd.  of  38c  per  sh.  pd.  May  1, 
1981;  initial  divd.  of  45.3c  per  sh.  pd  Feb  1,  1981 

9.40%  Cum.  Redeem.  Retract.  Sr.  Pref.,  1983  Issue  — 
Entitled  to  quarterly  cum.  pref.  cash  divds.  at  annual  rate  equal 
to  the  greater  of  Cdn$2.35  per  sh.  and  the  Cdn.  dollar  equiv.  of 
US$1.92  per  sh.  based  on  the  rate  of  exchange  prevailing  on 
the  record  date.  Initial  divd.  of  Cdn$0.694  or  US$0.5628  per  sh 
pd.  Sept.  1,  1983.  Subsequent  divds.  of  Cdn$0. 59 16  or  US$0.48 
per  sh.  pd.  Dec.  1.  1983:  and  Cdn$0.5875  or  US$0.48  per  sh. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t.  debt  totaled  $3,868,800,000. 

1986  1985 

-  $000  - 


Fltg  rate  loan 

443.400 

735,700 

Subord.  debs. 

83,900 

85,000 

6'/8°/o  Notes 

85,600 

67,800 

8%  Notes 

12,700 

11,800 

625,600 

900,300 

Subsidiaries’  Debt: 

Canterra  Energy  Ltd . 

2,291,000  2,318,900 

Polysar  Limited 

952,200 

807,100 

3,868,800  4,026,300 

Less:  due  within  yr . 

105,500 

142,800 

3,763,300  3,883,500 


pd.  Mar  1,  1984,  During  1985,  the  foil,  divds  were  pd.:  0.6366c 
on  Mar  1;  0.6562c  on  June  1,;  0.6487c  on  Sept.  Land  0.6558c 
on  Dec  1.  During  1986,  the  foil,  were  pd.:  0.6812c  on  Mar.  1; 
0.6626c  on  June  1 ;  0.6648c  on  Sept  1 ;  and  0.6665c  on  Dec.  1 . 

Com.  —  None  pd. 

Floating  Rate  Syndicated  Loan  —  Bearing  int  at  rate  of  % 
of  1  percent  over  the  London  Interbank  Offered  Rate  (LIBOR). 
Secured  by  all  com.  shs.  of  Canterra  Energy  Ltd.  and  Polysar 
Limited,  a  secured  int.  in  certain  com.  shs.  of  Falconbridge, 
com. shs.  of  CDC  Life  Sceinces  Inc.  and  the  conv.  subord.  debs, 
of  Falconbridge. 

Subord.  Debs.  —  Bearing  int.  at  rate  of  7 14 %  until  Mar.  31, 
1989  and  thereafter  to  maturity  at  rate  of  11%.  Each 
US$100,000  princ.  amt.  carries  rt.  acquire  silver  until  Mar.  31, 
1988  at  rate  of  7,019  troy  oz.  and  to  Mar.  31,  1989  at  6,705  troy 
oz.  The  rt.  to  acquire  silver  expires  after  Mar.  31,  1989.  Retract, 
at  option  of  holder  at  time  and  to  the  extent  rt.  to  acquire  silver  is 
exercised. 

Subsidiaries 

(Wholly-owned  unless  slated  otherwise) 

Polysar  Limited  (which  see).  201  Front  St.  N..  Sarnia,  Ont. 
N7T  7V 1  An  international  petrochemical  co.  and  largest 
producer  of  synthetic  rubber  and  latex.  Owns  subsid.  Petrosar 
Ltd.  of  Sarnia,  Ont. 

Canterra  Energy  Ltd.  —  (96%  int.)  7th  Floor,  736  8th  Ave. 
S.W.,  Calgary,  Alta.  T2P  1H4.  Engaged  in  the  explor.  and  prod, 
of  oil  and  gas  and  sulphur  in  northern  and  western  Canada 
and  Louisiana;  and  whose  subsids.  include  Canterra  Petroleum 
Inc.  and  Canterra  Coal  Inc. 

Falconbridge  Limited  —  (15%  int.).  40th  floor,  Commerce 
Court  West,  Toronto,  Ont  M5L  1B4,  Operates  nickel-copper 
mines  and  a  smelter  in  the  Sudbury  area  of  Ont.  and,  through, 
subsids..  a  refinery  in  Norway,  and  a  ferro-nickel  operation  in  the 
Dominican  Republic. 

CDC  Data  Systems  Limited  —  200,  444  Yonge  St.,  Toronto, 
Ont.  M5B  2H4.  Engaged  in  the  devel.  and  manufacture  of 
electronic  office  products;  and  whose  subsids.  include  AES 
Data  Inc.,  Savin  Corp.  (58%  int  );  Wordplex  International  Inc.; 
Insystec  Inc.;  and  Delphax  Systems  (50%  int.,  a  jt-venture  with 
Dennison  Manufacturing  Co.). 

CDC  Life  Sciences  Inc.  —  (25%  int),  200,  444  Yonge  St . 
Toronto,  Ont.  M5B  2H4  Engaged  in  research,  manufacture  and 
marketing  of  biological  and  pharmaceutical  products  worldwide; 
and  whose  subsids  include  Connaught  Laboratories  Ltd.;  Bio- 
Research  Laboratories  Ltd.;  and  Nordic  Laboratories  Inc. 
(35%  int  ,  formerly  Omnimedic  Inc.) 

Allelix  Inc.  (50%  int  ),  200,  444  Yonge  St.,  Toronto,  Ont.  M5B 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

2,625,100 

$000 - 

2,960,100 

Write-down  fixed  assets 

357,400 

Equity  income 

(7,500) 

(14,200) 

Gain  on  investments 

10,800 

127,200 

Net  income 

(340,200) 

117,800 

Current  assets 

1,066,100 

1,255,900 

Investments 

645,700 

929,000 

Fixed  assets,  net 

4,086,100 

4,427,600 

Current  liabilities  . 

639,500 

863,400 

Long-term  debt,  net 

3,763,300 

3,883,500 

Shareholders'  equity 

1,162,500 

1,520,000 

Total  assets  . 

6,324,300 

7.179,800 

Cash  flow,  opers . 

625,400 

708,800 

Earnings  per  com.  share: 

On  net  income 

(8.97) 

$000 - 

3.17 

Price  Range:  Common 

High 

1 1.38 

12.63 

Low 

5.75 

5.88 

Ratios: 

Working  capital 

1.7:1 

1.5:1 

Debt/Equity . 

3.3:1 

2.7:1 

Total  Debt /Capital 

2.6:1 

2.2:1 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s  Toronto 
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2H4.  Engaged  in  developing  products  and  processes  based  on 
biotechnical  research 

CDC  Ventures  Ltd.  —  200,  444  Yonge  St.,  Toronto.  Ont 
M5B  2H4.  An  investment  and  holdings  co.  whose  subsids 
include  AVF  Investments  Ltd.  (13%  int.);  Atlantis  Corporation 
Ltd.  (35%  int  );  Innocan  Inc.  (25%  int ) 

C.41 

Canada  Income  Plus  Fund 

Head  Oft.  —  10th  Hr.,  Royal  Trust  Tower.  TD  Centre,  Toronto, 
Ont.  Telephone  —  (416)  867-2492  Trans.  Agent  —  The 
Royal  Trust  Company,  Toronto,  Halifax,  Montreal,  Winnipeg. 
Regina.  Calgary  and  Vancouver  Listed  —  CIB  T,  M 

Fund  —  (Ont.  1985)., Closed-end  investment  trust  estab¬ 
lished  under  the  laws  of  Ont.  The  fund  expects  to  provide  an  en¬ 
hanced  level  of  current  income  to  unitholders  by  employing 
option  strategies  on  a  portfolio  of  Government  of  Canada 
securities.  Guardian  Ruggles  Crysdale  Inc.,  an  investment 
counsel,  administers  and  manages  the  assets  of  the  fund  on  a 
day-to-day  basis 

Directors  of  Investment  Counsel 

R  T.  Ruggles,  chm  &  CEO;  N.  J.  Short,  deputy  chm.;  J  F 
Cole,  vice-chm.;  P  S.  Crysdale,  vice-chm.;  J.  G.  Priestman, 
pres.  &  COO;  L.  T.  Kennedy,  pres.,  fixed  income  group;  C.  V. 
Christensen,  sr  v-p  &  treas.;  B  Wade,  v-p;  J.  Christodoulou;  B 
M.  Levitt;  J.  L.  Rotman;  J.  J.  Ruffo  -  all  Toronto. 

Key  Personnel  of  Investment  Counsel 

F  L.  Mersch,  sr.  v-p;  I.  Ainsworth;  E.  Black;  P.  A  Brieger;  H.  C. 
R.  Christie;  H  L  Innes;  D  A.  Robinson  -  all  v-p's;  R.  R  Petti- 
crew,  sec  &  contr.;  E.  R.  Crighton;  D.  J.  Pearson,  W.  K.  Szostak 
-  asst.  secs. 

Capital  Stock# 

Author.  Outstand. 

Units  10,000,000  10,000,000 

•  At  April  30,  1987. 

Public  Financing  —  Pursuant  to  the  terms  of  a  prospectus 
dated  Oct.  28,  1985,  10,000,000  units  were  sold  to  the  public  at 
$10.45  per  unit  to  net  the  fund  approx.  $100,125,000 

Dividend  Policy  —  Interest  inc.  pay  on  last  days  of  Mar . 
June,  Sept,  and  Dec.  Net  capital  gains  pay.  on  last  day  of  Dec. 
Divds.  pd.  in  recent  years  as  follows: 


1985  .  12.7620  1986 

96.82C 

+2. 928c# 

+60  I2ce 

•  Capital  gains  divds. 

Price  Range 

1986 

1985 

— 

$  - 

Units 

High 

12.13 

10.75 

Low  . 

10.38 

10.25 

C.42 

Canada  Income  Plus  Fund  1986 

Head  Off.  —  10th  fir..  Royal  Trust  Tower,  TD  Centre,  Toronto. 
Ont.  Telephone  —  (416)  867-2492  Trans.  Agent  —  The 
Royal  Trust  Company,  Toronto,  Halifax,  Montreal,  Winnipeg, 
Regina.  Calgary  and  Vancouver.  Listed  —  CNF;  T,  M 

Fund  —  (Ont  t985)  Closed-end  investment  trust  estab¬ 
lished  under  the  laws  of  Ont  The  fund  expects  to  provide  an  en¬ 
hanced  level  of  current  income  to  unitholders  by  employing 
option  strategies  on  a  portfolio  of  Government  of  Canada 
securities.  Guardian  Ruggles  Crysdale  Inc.,  an  investment 
counsel,  administers  and  manages  the  assets  of  the  fund  on  a 
day-to-day  basis. 

Directors  of  Investment  Counsel 

R  T  Ruggles,  chm.  &  CEO;  N  J.  Short,  deputy  chm.;  J.  F. 
Cole,  vice-chm  ;  P.  S  Crysdale,  vice-chm.;  J.  G  Priestman, 
pres.  &  COO;  L  T  Kennedy,  pres  ,  fixed  income  group;  C  V 
Christensen,  sr  v-p  &  treas.;  B  Wade,  v-p;  J.  Christodoulou;  B 
M.  Levitt;  J.  L  Rotman;  J.  J  Ruffo  -  all  Toronto. 

Key  Personnel  of  Investment  Counsel 
F.  L.  Mersch,  sr.  v-p;  I  Ainsworth;  E.  Black;  P.  A.  Brieger;  H.  C 
R.  Christie;  H  L.  Innes;  D.  A  Robinson  -  all  v-p's;  R.  R.  Petti- 
crew,  sec  &  contr.;  E  R  Crighton;  D  J  Pearson;  W  K.  Szostak 
-  asst  secs 


Capital  Stock# 

Author.  Outstand. 

Units  12,500,000  12,500,000 

•  At  April  30,  1987. 

Public  Financing  —  Pursuant  to  the  terms  of  a  prospectus 
dated  Feb  17,  1986,  12,500,000  units  were  sold  to  the  public  at 
$10.45  per  unit  to  net  the  fund  approx.  $125,000,000. 

Dividend  Policy  —  All  interest  earned  to  be  distributed 
quarterly  on  last  day  of  Mar.,  June,  Sept,  and  Dec.,  commencing 
June,  1986  Net  capital  gains  distributed  annually  on  last  day  of 
Dec.  Divds  pd.  in  1986  comprised  34c  per  sh  on  July  10,  1986; 
22c  per  sh.  on  Oct.  10.  1986;  and  20.97c  plus  a  capital  gains 
divd.  of  9.56c  per  sh.  on  Jan.  10,  1987. 

Price  Range 

1986  1985 

-  $  - 

Units* 

High  .  11.75 

Low  10.25 

■  Listed  Mar  5,  1986 

C.43 

Canada  Income  Plus  Fund  1987 

Head  Off.  —  10th  fir ,  Royal  Trust  Tower,  TD  Centre,  Toronto, 
Ont.  Telephone  —  (416)  867-2492  Trans.  Agent  —  The 
Royal  Trust  Company,  Toronto,  Halifax.  Montreal,  Winnipeg, 
Regina.  Calgary  and  Vancouver  Listed  —  CUF:  T,  M 

Fund  —  (Ont.  1987).  Closed-end  investment  trust  estab¬ 
lished  under  the  laws  of  Ont  The  fund  expects  to  provide  an  en¬ 
hanced  level  of  current  income  to  unitholders  by  employing 
option  strategies  on  a  portfolio  of  Government  of  Canada 
securities  Guardian  Ruggles  Crysdale  Inc.,  an  investment 
counsel,  administers  and  manages  the  assets  of  the  fund  on  a 
day-to-day  basis. 

Directors  of  Investment  Counsel 

R.  T.  Ruggles,  chm.  &  CEO;  N.  J.  Short,  deputy  chm.;  J.  F. 
Cole,  vice-chm.;  P.  S.  Crysdale,  vice-chm.;  J.  G.  Priestman, 
pres  &  COO;  L.  T  Kennedy,  pres  ,  fixed  income  group;  C.  V 
Christensen,  sr  v-p  &  treas.,  B.  Wade,  v-p;  J.  Christodoulou;  B 
M.  Levitt;  J.  L.  Rotman;  J.  J  Ruffo  -  all  Toronto. 

Key  Personnel  of  Investment  Counsel 

F.  L.  Mersch,  sr.  v-p;  I.  Ainsworth;  E.  Black;  P.  A.  Brieger;  H.  C. 
R  Christie;  H  L.  Innes;  D  A  Robinson  -  all  v-p's;  R.  R.  Petti- 
crew,  sec  &  contr ;  E  R  Crighton;  D  J  Pearson;  W  K.  Szostak 
-  asst,  secs 

Capital  Stock# 

Author  Outstand. 

Units  7,500,000  7,500,000 

•  Following  the  intial  offering  in  April,  1987. 

Units  —  Not  redeem,  prior  to  Jan.  1,  1998.  After  Dec.  31, 
1987,  the  trust  units  will  be  retract,  at  the  option  of  the  unitholder 
for  an  amount  equal  to  the  net  asset  value  per  trust  unit  on  the 
date  of  redemption. 

Public  Financing  —  Pursuant  to  the  terms  of  a  prospectus 
dated  April  3,  1987,  7,500,000  units  were  sold  to  the  public  at 
$10.45  per  unit  to  net  the  fund  approx.  $75,000,000. 

Dividend  Policy  —  Interest  inc  pay  on  last  days  of  Mar , 
June,  Sept  and  Dec  commencing  June.  1987. 

Current  Financial  Position  —  Pro  forma  balance  sheet  as  at 
Apr  3.  1987,  after  giving  effect  to  subsequent  public  financing, 
showed  cash  position  of  $78,375,000.  Liabs.  totaling 
$3,375,000  and  unitholders’  equity  of  $78,375,000. 

C.44 

Canada  Lease  Financing  Ltd. 

Head  Off.  —  550,  2  Robert  Speck  Parkway  Mississauga, 
Ont.  L4Z  1H8.  Telephone  —  (416)  279-8400.  Trans.  Agent  — 
Guaranty  Trust  Company  of  Canada,  Halifax.  Montreal,  Toronto, 
Vancouver.  Listed  —  CFQ:  T. 

Company  —  (Ont.,  1969;  amalg.,  1985).  Co.  is  engaged  in 
the  purchase,  sale  and  lease  of  computer  systems  and 
business  and  office  equipment.  Its  principal  business  involves 
the  leasing  of  computer  mainframes.  Through  its  brokerage 
division,  the  co.  also  purchases  and  sells  used  computer 
equipment,  as  well  as  portfolios  of  leases  and  conditional  sales 
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contracts  from  equipment  mfrs.,  reselling  these  portfolios  to 
financial  institutions. 

In  Jan.  1987,  co.  made  its  first  public  offering  and  was  listed 
on  the  Toronto  Stk.  Exch. 

Directors 

C  D.  Menkes,  chm.  &  pres.;  P.L.  Mapstone,  v-p  &  treas.  - 
Missisauga;  G.  F.  Levoy,  exec  v-p,  F.  B.  Shostack,  D.  W 
Paterson  -  Toronto;  W.  H.  Polley,  v-p,  fin.  -  Oakville,  E.  C. 
McClelland  -  Burlington,  all  Ont. 

Key  Personnel 

L.  Harvey,  sr.  v-p.  mktg.;  A.  P.  Hilton,  sr.  v-p,  oper.;  R  D  Bore- 
land,  contr.;  K.  L.  Sweet,  sec 

Capital  Stocke 

Author.  Outstand. 

Common  unlimited  2,626,490 

eAt  Jan.  31,  1987,  following  the  iss.  of  526,350  com.  shs. 
as  part  of  a  unit  offering  in  Jan.,  1987 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Jan.  31,  1987,  C.  D.  Menkes 
beneficially  held  approx.  70%  of  the  o/s  com,  shs. 

Capitalization  Changes  —  Pursuant  to  a  prospectus  dated 
Jan.  20,  1987,  the  co.  offered  10,527  units  the  to  the  public  at  a 
price  of  $1 .425  per  unit.  Each  unit  consisted  of  50  com.  shs.  and 
one  $1 ,000  principal  amt.  9%  conv.  subord.  deb.  Of  the  526,350 
com.  shs.  offered  in  the  form  of  units,  352,942  com.  shs.  were 
sold  by  a  selling  shldr. 

Long-Term  Debt 

9%  Conv.  Debs.  —  Due  Jan.  31,  1994  Int.  pay.  semi¬ 
annually  on  Jan.  31  and  July  31  of  each  year  commencing  July 
31,  1987. 

Debs  are  conv.  at  the  holder's  option  into  com.  shs.  at  any 
time  prior  to  the  close  of  business  on  the  earlier  of  Jan.  31,1 994 
and  the  last  business  day  preceding  the  date  specified  for 
redemption.  The  conv.  price  is  approx.  $9.80  per  com.  sh.  being 
a  rate  of  102  com.  shs.  for  each  $1,000  principal  amt.  of  debs. 

Not  redeem,  prior  to  Jan.  31,1 989  On  and  after  that  date  and 
prior  to  Jan.  31,  1994,  the  debs,  will  not  be  redeem,  unless  the 
weighted  avg.  price  at  which  the  com.  shs.  of  the  co.  have  trad¬ 
ed  during  20  consecutive  trading  days  ending  not  more  than  5 
days  preceding  the  date  on  which  the  notice  of  redemption  is 
given  was  not  less  than  125%  of  the  conv.  price. 

Wholly  Owned  Subsidiaries 

Canada  Lease  (B.C.)  Ltd.;  Canada  Lease  Financing 
(Western)  Ltd.;  Canada  Lease  Commercial  Corporation; 
Canada  Lease  Financial  Corporation;  Corporate  Leasing 
Ltd.,  has  wholly  owned  subsids,  Canada  Lease  of  America 
Ltd.  and  National  Corporate  Leasing  Ltd.,  Inc.;  Canada 
Lease  Australia  Pty.  Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

'  $000 - 

Revenue  . 

81,620 

68,303 

Net  income,  operations 

1,91 1 

2,350 

Extraordinary  items 

45 

Net  income 

1,911 

2,395 

Notes  payable  . 

177,685 

142,829 

Shareholders’  equity  . 

7,799 

6,184 

Cash  flow,  operations 

50,564 

40,726 

Total  assets 

223,428 

178,299 

Auditors  —  Dunwoody  &  Co.,  Toronto. 

C.45 

The  Canada  Life  Assurance  Company 

Head  Off.  —  330  University  Ave  ,  Toronto,  Ont  M5G  1R8 
Telephone  —  (416)  597-1456 

Company  —  (Can.  1849).  Provides  a  wide  range  of  financial 
products  and  services  including  life,  health  and  general 
insurance,  annuties,  investment  and  pension  fund  management 
to  clients  in  Canada,  the  U  S,,  the  U  K.  and  Ireland 
Directors  —  E  H.  Crawford,  chm.,  pres.  &  CEO;  E  J. 
Courtois;  Sir  Donald  Barron;  J  H.  C.  Clarry;  D.  G.  Campbell;  G.  R 
Dawson;  R.  E.  Harrison;  L.  L  Legge;  C.  E.  Ritchie;  Hon.  R.  L. 
Stanfield;  R  L.  Terrel;  W.  P.  Wilder;  J.  W.  Sinclair;  S.  K. 
McWalter. 


Wholly-owned  Subsidiaries 

Canada  Life  Mortgage  Services  Ltd.;  Adason  Properties; 
Canada  Life  Investment  Management. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1986  1985 

$000 - — 

1,231,526 
676,360 
1,023,760 
101,911 
6,914,602 
6,205,541 
709,061 


C.46 

Canada  Malting  Co.  Limited 

Head  Off.  —  1  Bathurst  St.,  P  O.  Box  248,  Toronto,  Ont,  M5V 
2N8  Telephone  —  (416)  364-5228.  Trans.  Agent  —  National 
Trust  Co.,  Toronto,  Montreal  Listed  —  CMG  —  T,  M. 

Company  —  (Can  1927;  continuance  1978)  Engaged  in  the 
mfr.  of  malt  for  sale  to  brewers,  distillers  and  food  mfrs. 
Malthouses  and  elevators  are  located  in  Toronto,  Winnipeg, 
Calgary,  Montreal  and  Thunder  Bay,  Ont.  A  subsid.  grows  and 
packs  mushrooms  under  the  brand  names  of  Leaver  and  Dixie  at 
its  plant  in  Campbellville,  Ont  During  1986.  the  co.'s  subsid.. 


Revenues  1,267,520 

Inv.  income,  net  777,239 

Payments  1,080,215 

Net  income  1 16,756 

Total  assets  8,288,501 

Total  liabilities  7,462,684 

Surplus  and  reserves  825,817 


Auditor  —  Clarkson,  Gordon.  C.A.s.  Toronto. 


Capital  Stock 

Author.  Outstand* 

Common  unlimited  3,131,444  sh. 

•  As  of  March  1986. 

Major  Shareholders  —  John  Labatt  Ltd.  and  The  Molson 
Companies  Ltd.  each  held  19.9%  of  o/s  shs.  in  Mar.  1987. 

Dividends  —  Com.  —  $0  80.  Divds.  pd.  in  fiscal  years  as 


follows: 

1983  $1.95  1985  . $0.80 

1984  0.7667  *  1986  .  0.80 

•  incl.  first  foil.  3  for  1  split. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $6,789,000. 

1986  1985 

-  $000  - 

Mortgage  loan  789  1,140 

Term  loan  due  Jan.  1988  6,000 

6,789  1,140 

Mortgage  loan  —  bears  interest  at  10%,  maturing  in  1989. 
Term  loan  —  interest  based  on  money  market  rates. 
Wholly-Owned  Subsidiary  —  Leaver  Mushrooms  Co.  Ltd.; 
Campbellville,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

146,347 

155,920 

Net  income,  operations  .  . 

4,059 

4,166 

Extraordinary  items 

(7,449) 

Net  income 

4,059 

(3,283) 

Long-term  debt,  net 

6,789 

1,140 

Shareholders’  equity  . 

86,864 

85,319 

Cash  flow,  operations  . 

9,219 

7,410 

Total  assets  . 

1 15,782 

108.446 

Earnings  per  com.  share: 

$  — 

On  net  income,  oper . 

1.30 

1.51 

On  net  income 

1.30 

(1-19) 

Price  Range: 

Class  com. 

High 

22.25 

24.75 

Low 

16.50 

19.50 

Auditors  —  Price  Waterhouse,  C.A.  s,  Toronto. 
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Leaver  Mushrooms  Co.  acquired  Mushrooms  P  E  I.  and  Heritage 
Mushrooms  —  Alta. 

No.  of  Employees  —  Approx.  366  at  Mar.  1987. 

Directors 

C.  F.  Edwards,  pres.  &  CEO;  J.  P.  G.  Kemp;  J.  A  Doyle  -  To¬ 
ronto;  W.  P.  Cooper  -  Burlington;  J.  W.  Adams  -  London,  Ont.;  R. 
Despres  -  Quebec;  R  T  Eyton  -  Calgary;  J.  L.  Dunwell;  S.  L. 
Hartley;  S.  M.  Oland. 

Key  Personnel 

I.  G.  Paulin,  sec.  &  v-p,  admin.;  J.  Bamberger,  v-p  fin.  & 
corp.  devel.;  D.  W.  McOuat,  mgr.  opers.;  A.  L.  Mackay,  v-p, 
opers;  J.  Britnell,  v-p  sales  &  tech,  services. 

C.47 

Canada  Packers  Inc. 

Head  Off.  —  95  St.  Clair  Ave.  W  ,  Toronto,  Ont.  M4V 

1P2.  Telephone  —  (416)  766-431 1.  Trans.  Agents  —  Canada 
Trust  Co.,  Toronto,  Montreal,  St.  John's,  Charlottetown,  Saint 
John,  Winnipeg,  Saskatoon,  Calgary  and  Vancouver. 

Listed  —  CK:  T,  M 

Company  —  (Can.  1927;  continuance  1979).  Is  the  largest 
producer  of  food  prods,  in  Canada  The  co.  also  maintains  a 
trading  organization  with  representation  in  the  major  capitals  of 
the  world. 

Operations 

The  co's.  major  operating  divs  are  involved  in  the  production 
and  processing  of  meats  (incl.  fresh,  processed  and  canned 
meats),  poultry,  fish,  and  seafood,  fruits,  vegetables,  dairy 
prods.,  nut  prods.,  edible  oils,  chemicals,  pharmaceuticals, 
soaps  and  detergents,  leather,  veterinary  products,  feathers 
and  down,  and  animal  foods.  Processing  and  manufacturing 
facilities  are  operated  in  West  Germany,  Great  Britain,  Australia, 
and  Mexico. 

Brand  names  incl.:  Maple  Leaf,  Shur-Gain  and  York 

Directors 

V.  N.  Stock,  chm.  &  CEO;  J.  D.  Hunter,  pres.;  E.  J.  Roberts, 
grp.  v-p;  G.  L.  Nix,  W.  F.  McLean;  A.  H.  Zimmerman;  J.  E. 
Newall;  F.  S.  Eaton;  T.  C.  Stewart;  G.  F.  Osbaldeston  - 
Toronto;  R.  L.  Knowlton  -  Austin,  Minnesota;  G.  T.  Richardson  - 
Winnipeg,  Man. 

Key  Personnel 

C.  W.  Ashley,  L.  R.  L.  Symmes,  A.  F.  Devlin,  v-p's;  G.  Borys;  L. 
W.  MacLeod;  R.  D  Miske;  D.  J.  Sommerville;  M  G.  Ovens;  v-p’s 
&  gen.  mgrs.;  A.  M  MacKenzie,  sec.;  L.  J.  Duchaine,  treas. 

Capital  Stocke 

Author.  Outstand. 

Common  unlimited  36,766,650  sh. 

•  At  Mar.  29,  1986,  but  after  giving  effect  to  the  3-for-1  stock 
split  on  June  27,  1986. 

Common  —  Shldrs.  may  elect  to  receive  divds.  in  cash  or  ad¬ 
ditional  com.  shs. 

Major  Shareholder  —  In  May,  1987,  W  F.  McLean 
beneficially  held  34%  of  the  o/s  com.  shs 

Capital  Stock  Changes  —  On  July  8,  1983,  com.  stk  was 
split  on  a  2-for- 1  basis  and  on  June  27,  1986,  com.  stk.  was  split 
on  a  3-for- 1  basis. 

Dividends  —  Present  rate  38c  per  sh.  p  a.  estab.  with 
quarterly  divd.  of  9.5c  per  sh.  on  Oct.  1,  1986  (first  following 
3-for- 1  stock  split  on  June  27.  1986);  28.5c  per  pre-split  sh.  was 
pd.  July  2,  1986.  Prev.  pd.  92c  per  sh.,  estab  with  the  pay.  of 
23c  per  sh.  on  Oct.  1,  1980.  Pd.  in  cash  or  stk.  Divds.  in  recent 
fiscal  yrs.  as  follows: 

1981  $1.54  1984-85  $0.92 

1982-83  1.60  1986  0.92 

Long-Term  Debt  —  O/s  at  Mar.  29,  1986,  $12,600,000, 
incl.  $1,300,000  due  in  1  yr..  comprising  $12,600,000  in  notes 
pay  due  to  1988  at  11  V2%  to  14%. 

Principal  Wholly-owned  Subsidiaries 

Federal  Cold  Storage  and  Warehousing  Co.  Ltd.,  Canada 
Packers  (U.S.A.)  Inc.;  Canada  Packers  GmbH,  Rene  Poirier 
Ltee.,  Ontario  Rendering  Co.  Ltd.;  Canada  Packers  (U.K.) 
Ltd.,  Tender-Lean  Beef  Inc.  Hoffman  Meats  Inc.;  Collis 
Leather  Co.  Ltd. 

Controlled  Subsidiaries 

Fleischwarenfabrik  Waltner  GmbH  (75%  owned);  Canada 
Packers  (Japan)  Inc.  Teys  Bros.  (Beenleigh)  Pty.  Ltd.  (55% 
owned);  Canafarma  S.A.  de  C.V. 


Joint  Ventures 

Sea  Farm  Canada  (50%);  Haverhill  Meat  Products  Ltd. 

(50%);  which  owns  100%  of  Palethorpes  Ltd.;  and  Prarie 
Margerine  Inc.  (50%  owned). 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended 

■1986  B1985 

-  $000  - 

Net  Sales 

3,108,643 

3,051,089 

Net  income 

38,056 

25,039 

Current  assets 

373,907 

392.389 

Total  assets 

622,887 

619,492 

Current  liabilities 

218,272 

231,406 

Long-term  debt,  net 

1 1,300 

32,600 

Shareholders'  equity 

344,684 

311.128 

Cash  flow 
tw9p9 

Earnings  per  com.  shareO 

86,084 

-  $000  - 

36,809 

On  net  income 

Price  Range: 

$1  04 

$0.69 

High 

$19.00 

$12.83 

Low 

$10.88 

$9.33 

□  Adjusted  for  3-for- 1  stock  split  on  June  27,  1986 
■  Year  ended  Mar  29,  1986;  and  Mar.  30.  1985 

Auditors  —  Clarkson  Gordon  .  Toronto. 

C.48 

Canada  Safeway  Limited 

Head  Off.  —  313  Pacific  Ave.,  Winnipeg,  Man  R3A  0M2. 
Telephone  —  (204)  943-7371.  Trans.  Agent  —  Royal  Trust 
Company,  Winnipeg.  Montreal,  Toronto,  Calgary  and  Vancouver. 

Company  —  (Can.  1929).  Directly  and  through  subsids., 
operates  258  retail  food  stores  in  western  Canada.  Also 
operates  wholesale  grocery  warehouses,  bakeries,  canneries 
and  food  processing  plants  in  Canada. 

On  or  about  Dec  1.  1986,  a  controlling  interest  in  Safeway 
Stores  Inc.,  the  parent  co..  was  purch.  by  Kohlberg,  Kravis 
and  Roberts  &  Co.  Subsequently,  the  public  pref  shs.  of 
Canada  Safeway  Ltd  were  purch.  and  redeemed.  All  o/s  shs.  of 
Canada  Safeway  are  now  privately  held 


C.49 

Canada  Trust  Income  Investments 

Head  Off.  —  320  Bay  St.,  Toronto,  Ont  M5H  2P6. 
Telephone  —  (416)  361  8346  Trans.  Agent  —  Canada  Trust 
Company  Listed  —  CNN:  T.  M.  V 

Company  —  (Declaration  of  Trust.  Aug.  17,  1973;  amended 
Oct.  31,  1973)  An  investment  trust  which  provides  a  convenient 
means  of  obtaining  a  reliable  (tow  of  monthly  cash  income  and 
protection  for  the  value  of  the  invested  capital 

Name  of  trust  changed  from  Canada  Permanent  Income 
Investments  to  present  form  foil  shldr  approval  Apr  4.  1986 
Trustees 

J  A  C  Hilliker,  pres.;  P  C.  Maurice,  treas  ;  G  W  G.  Jones; 
Colin  Currie.  M  M  Koerner;  G  P  Osier  -  Toronto;  Rodolphe 
Casgrain  -  Montreal.  D  J  R  Humphreys  -  Manotick.  Ont  ; 
J.P.S.  Mackenzie 

Key  Personnel  —  E  G.  Dewling,  sec 
Capital  Stock 

Author.  Outstand. 

Units  25,0000,000  units  4,380,892  units 

Capital  Changes  —  During  1986  80.266  units  were  issued 
pursuant  to  the  dvd  reinvestment  plan 

Dividends  —  No  set  rate.  Recent  distributions  per  unit  have 
been  as  follows:  7c  per  unit  Apr  20,  Mar  20  and  Feb.  20,  1987 
Divds  pd.  in  recent  years  have  been  as  follows: 

1981  $1.09  1983-85  $1.03 

>982  1.14  1986  0.921 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscai  years  ended  Dec.  31:  1986  1985 


Revenue 
Net  income 
Long-term  debt,  net 
Unitholders'  equity 
Total  assets 


$000 


4,430 

4,755 

4,013 

4,394 

41,263 

40,442 

52,025 

40,925 

-  $ 


Earnings  per  unit: 

On  net  income  0.924 

Net  assets  per  unit  9.42  9,40 

Price  Range: 

Per  Unit: 

High  1 1.25 

Low  9.88 


Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 


1.03 


10.75 

8.63 


C.50 

Canada  Trustco  Mortgage  Company 


Head  Off.  —  275  Dundas  St.,  London.  Ont.  N6B  3L1. 
Telephone  —  (519)  663-1500  Exec.  Off.  —  320  Bay  St., 
Toronto,  Ont  M5H  2P6  Telephone  —  (416)  361-8000.  Trans. 
Agents  —  Head  office  of  co  and  branch  offices  in  Montreal, 
London,  Toronto.  Winnipeg,  Calgary,  Vancouver  and  Regina 
Listed  —  CT:  T,  M  (pref.,  ser  B  &  G),  V  (pref  ,  ser.  B). 

Company  —  (Can.  1864.  amalg.  1985).  The  largest  trust  and 
loan  company  in  Canada  and  the  seventh  largest  financial 
institution.  The  principle  business  of  the  co.  is  the  provision  of 
various  financial  and  related  services.  Lends  money  on  first 
mortgage  security  and  operates  deposit  and  debenture 
accounts.  A  wholly-owned  subsidiary,  The  Canada  Trust 
Company,  carries  on  business  of  a  trust  co.  from  branches  and 
real  estate  offices  across  Canada 

In  Aug.  1985,  Genstar  Corp.  of  Vancouver,  through  its  wholly 
owned  subsid.,  Genstar  Acquisition  Corp.,  acquired  98  9%  of 
the  co. 

On  Dec.  31,  1985,  the  co  amalg.  with  Canada  Permanent 
Mortgage  Corp,  wholly  owned  by  Genstar  Corp.,  to  continue  as 
Canada  Trustco  Mortgage  Co.  Canada  Trustco  shldrs.  received 
one  com.  sh.  of  the  amalg.  co.  for  each  sh.  held  Shldrs.  of  Can¬ 
ada  Permanent  received  0.52465  com.  shs.  of  the  new  co.  for 
each  sh.  held.  Holders  of  pref.  shs.  of  both  predecessor  cos.  re¬ 
ceived  pref.  shs  of  the  amalg.  co.  with  identical  attributes  on  a 
sh.-for-sh.  basis  Subsequent  to  Genstar  obtaining  control  of  the 
co.,  Genstar  itself  was  acquired  by  Imasco  Limited 

No.  of  Employees  —  14,150  at  Dec  31,  1986. 

Directors 

M.  L.  Lahn,  pres.  &  CEO;  J.  W.  Adams;  B  M.  Ivey;  J.  B 
Cronyn;  P  G.  White  -  London;  A.  E  Barron,  vice-chair.;  R  P. 
Bratty;  E.  F.  Findlay;  F  T.  Metcalf;  R  W  Stevens;  J.  D 
Stevenson;  D.  R.  Bloom;  B  M.  Levitt;  Sonja  Bata;  J.  H.  C.  Clary; 
R.  C.  Dowsett;  B.  I.  Ghert;  D.  H.  Mingay;  R.  D.  Wilson  -  Toronto; 
F  W  Dakin,  Burlington,  Ont.;  D.  H.  Parkinson;  D.  M.  M.  Goldie;  D. 
F.  Miller;  J.  W  Pitts  -  Vancouver;  K  G.  Murray;  J.  T.  Hill  -  Kitche¬ 
ner,  Ont.;  G.  H.  Dobbie.  Cambridge,  Ont.;  R  W.  Gardhouse, 
Milton,  Ont.;  P  J  Hill,  Regina,  Sask.;  A  L  Campbell,  Winnipeg; 
J.  W  Lindsey,  Dartmouth,  N.S.;  The  Hon.  P  D.  Lewis,  St.  John's, 
Nfld. ;  D.  L.  Johnston;  D.  E.  Somers;  T.  J.  Wylie;  R.  L.  Beaulieu  - 
Montreal. 


Key  Personnel 

J.  D.  Richardson,  exec,  v-p,  retail  fin.  &  real  estate  sers  ;  J  B 
Kelman,  exec,  v-p,  admin,  ser.;  J.  H  Speake,  exec,  v-p,  trust 
ser.;  P.  C.  Maurice,  sr.  exec,  v-p,  fin.;  J.  A.  Whaley,  v-p,  gen, 
counsel  &  sec.;  R.  E.  Redgwell,  v-p,  audit  services;  R.  B  Coles, 
sr.  v-p,  corp.  &  comm,  lending;  J.  B.  Erickson,  sr.  v-p.  real  estate 
sales. 


Pref.,  ist 
Ser  B 
Ser.  C 
Ser.  G 
Pref.,  2nd 
Common 


Capital  Stock* 

Author. 
8,972,828  sh. 


Outstand. 


705,048  sh. 
2,422,232  sh 
1.750,000sh. 
20,000,000  sh.  nil 

100,000,000  sh.  37,818,761  sh. 


•  As  of  Dec  31,  1986. 


Par 

$20 


$25 

$1 


1st  Pref.  —  Each  series  of  pref.  shs.  is  subject  to  separate 
terms  and  conditions  respecting  redemption  and  purchase  for 
cancellation,  both  of  which  require  the  prior  consent  of  the 
Superintendent  of  Insurance  (Canada). 

Ser.  B  —  Entitled  to  8%  cum.  divds.  p.a.  payable  quarterly. 
Redeem,  at  $20.84  per  sh.  reducing  annually  by  12c  per  sh.  to 
$20.00  at  Dec.  31,  1992.  During  each  year,  co.  must  try  to  pur¬ 
chase  for  cancellation  53,125  ser.  B  shs.  at  a  price  not 
exceeding  $20  00  plus  cost  of  purchase. 

Ser.  C  —  Entitled  to  9.125%  divds.  p.a.  paid  quarterly  until 
April  1,  1990  thereafter  at  72%  of  average  prime  rate. 
Nonredeem.  until  April  1,  1992  and  thereafter  redeem,  at  $20.00 
per  sh  During  each  quarter,  co.  must  try  to  purchase  for 
cancellation  sufficient  ser.  C  shs.  at  a  price  not  exceeding 
$20.00  plus  cost  of  purchase  to  exhaust  the  purchase  amount 
for  such  quarter  purchase. 

Ser.  G  —  Entitled  to  11%  annual  divds.  paid  quarterly. 
Redeem,  on  Oct.  2,  1989  at  $21.25  per  sh.  reducing  by  25c  an¬ 
nually  to  Oct.  2,  1 994.  Retractable  at  option  of  holder  at  $2 1 .00 
per  sh.  on  Sep.  29,  1989  During  each  year,  commencing  Oct.  2, 
1989,  co.  must  try  to  purchase  for  cancellation  4%  of  ser.  G  shs 
o  /  s  at  Sep.  29,  1 989,  at  a  price  not  exceeding  $20.00  plus  cost 
of  purchase. 

2nd  Pref.  —  Cum.,  redeem.,  issuable  in  series. 

Common  —  Voting  stk.  2,898,064  shs.  have  been  reserved 
for  o/s  wts.,  conv.  debs.  &  employee  purchase  &  options  plans. 

Options  —  to  purchse  462,000  shs.  at  $47.50  were  o/s  at 
Dec.  31,  1986;  exercizable  for  10  yrs.  with  up  to  15%  becoming 
eligable  each  yr  measured  from  date  of  granting. 

Warrants  —  o/s  at  Dec.  31 ,  1986  were  8,551  wts.,  each  wt.  en¬ 
titles  the  holder  to  purchase  1  com.  sh.  at  $26.00  cash  or  to  pur¬ 
chase  2  com.  shs  for  1  ser  G.  sh.  plus  $5.00  cash; 
transferable;  expires  Oct.  2,  1987. 

Major  Shareholder  —  Genstar  Corp.,  through  wholly-owned 
subsid.  Genstar  Financial  Corp.  held  98.9%  of  o/s  common  shs. 
at  Dec.  31,  1986.  Effective  May  5,  1986  Imasco  Ltd.  announced 
that  approx.  95%  of  Genstar's  outstanding  voting  stock  had 
been  tendered  pursuant  to  its  takeover  bid. 

Capital  Changes  —  Co.  amalg.  with  the  Canada  Permanent 
Mortgage  Corporation  effective  Dec.  31,  1985.  Shldrs.  of 
Canada  Trustco  (predecessor)  exchanged  their  com.  shs.  on  a 
sh-for-sh.  basis  for  those  of  the  amalg.  co.  Shldrs.  of  Canada 
Permanent  received  0.52465  com.  shs.  of  the  amalg.  co.  for 
each  com  sh.  held.  Holders  of  pref.  shs.  received  pref.  shs.  of 
the  new  co.  with  identical  attributes  on  a  sh.-for-sh.  basis. 

Dividends  —  Com.  —  Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.76  1985  . $1.10 

1984  0.865*  1986  1.30 

•  Following  2-for- 1  split. 

Dividends  —  Pref.  Ser.  C  —  Rate  $2.28125  p.a  cum. 
estab.  with  initial  divd.  of  45.625c  pd.  Jan.  1,  1986.  Pref.  Ser.  8 
—  Rate  $2.00  p.a.  cum.  estab.  with  initial  divd.  of  40c  pd.  Apr. 

1 ,  1986.  Pref.  Ser.  G  —  Rate  $2.20  p.a.  cum.  estab.  with  initial 

divd.  of  55c  pd  Jan.  1,  1986.  Com.  —  Present  rate,  $1.40  per 

sh.  estab.  with  quarterly  pay.  of  30c  per  sh.  on  Jan.  1,  1986 

Subsidiaries 

The  Canada  Trust  Company;  The  Canada  Trust  Company 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Investment  income 

2,352,500 

$000 - 

2,200,182 

Int.  on  deposits  $  notes 

1,852,728 

1,779,714 

Net  income  .  .  . . 

133,879 

135,467 

Current  assets 

2,038,369 

2,442,241 

Securities . 

4,617,709 

3,211,959 

Deposit  liabilities  . 

22,814,344 

20,157,709 

Long-term  debt,  net 

104,558 

263,918 

Shareholders’  equity 

1,025,151 

951,377 

Cash  flow 

565,007 

(61,428) 

Total  assets  . 

24,095,855 

21,569,747 

Earnings  per  com.  share: 

On  net  income  . 

$3.29 

$  — 

$3.62 

Price  Range:  Common. 

High  . 

57.50 

45.50 

Low  . 

41.00 

29.75 

Auditor  —  Price  Waterhouse,  C.A.s,  London. 
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B.  V.;  Canada  Permanent  Mortgage  Corporation  (U.K.) 
Limited;  Canada  Trustco  International  Limited;  CT  insurance 
Company  Limited;  CT  Investment  Counsel  Inc.;  Genstar 
Securities  Corporation;  Truscan  Realty  Limited;  Genstar 
Mortgage  Corporation. 

C.51 

Canadian  Bronze  Company,  Limited 

Head  Off.  —  15  Bury  St..  Winnipeg.  Man  R3E  2X7. 
Telephone  —  (204)  786-6821. 

Company  —  (Can.  1927;  continuance  1977).  Manufactures 
bronze,  journal  and  diesel  locomotive  bearings  and  miscella¬ 
neous  aluminum  castings;  distributes  non-ferrous  mill  products; 
operates  complete  railway  wheel  shop;  machines /plates 
railway  car  axles,  chrome  plating,  cylinder  liners;  and  operates 
machine  shop  and  diesel  liner  plating  shop.  Plants  located  in 
Winnipeg. 

No.  of  Employees  —  Approx  130. 

Key  Personnel 

W.  A.  Reid,  pres  &  gen.  mgr.;  J.  R  Frederick,  cont.  &  sec 
-  Winnipeg. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  5%  Cum  15,000  sh  3.860  sh.  $100 

Common  200,000  sh.  160.000  sh.  n.p.v. 

Pref.  —  Callable  in  whole,  but  not  in  part,  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced;  redeem  by  purch.  Nonvoting 
unless  5  quarterly  divds.  in  arrears;  2  votes  per  sh. 

Major  Shareholder  —  All  o/s  com.  shs.  are  held  by  CAE 
Industries  Ltd 

Dividends  —  5%  Pref.  —  $5  p.a.  cum.,  pd.  reg.  quarterly 
Feb..  May,  Aug  ,  and  Nov.  1. 


C.52 

Canadian  Dollar  Investments 
(Bermuda)  Limited 

Head  Off.  —  Bank  of  Bermuda  Building.  6  Front  Street. 
Hamilton  5-31 .  Bermuda  HM  1 1 .  Telephone  —  809  (29)  5-4000. 
Trans.  Agent  —  Bank  of  Bermuda.  Sub.  Trans.  Agent  — 
Montreal  Trust  Company.  Halifax,  Toronto,  Winnipeg,  Regina. 
Calgary.  Vancouver.  Listed  —  CDI:  T.  M.  (Cl. A,  B). 

Company  —  (Bermuda.  1983).  Closed  end  investment  co. 
with  the  objective  of  providing  investors  with  liquidity  and  l.-t. 
capital  appreciation.  Co.  is  managed  by  Management 
International  Ltd.,  Hamilton,  Bermuda. 

Directors 

W.  T.  Wilson,  chm.  -  Paget,  Bermuda,  W.  D.  Thomson,  pres.  - 
Warwick,  Bermuda;  D.  P.  Lines,  v-p  -  Fairylands,  Bermuda;  G.  R. 
P.  Bongard  -  Toronto,  Ont.;  P  Leseur;  D  R.  Storey;  -  Somerset, 
Bermuda,  Frank  Mutch  -  Warwick,  Bermuda;  J.  A.  Scrymgeour  - 
Tucker’s  Town,  Bermuda. 

Key  Personnel  —  T.  H.  Davis,  sec.-treas. 

Capital  Stock 

Author  Outstand*  Par 

Class  A  2,315,000  sh  98,550  sh.  $1 

Class  B  2,300,000  sh.  935,615  sh.  $1 

Non  designated  385,000  sh.  nil 

•  As  at  Dec.  31,  1986 

Cl.  A  and  B  shs.  —  The  variable  voting  cl.  A  and  B  shs.  have 
variable  voting  rights  in  that  their  voting  rights  are  proportionate 
to  the  net  asset  value  of  such  shs  .  which  will  vary  from  time  to 
time.  The  sh  value  at  any  date  shall  be  valued  by  dividing  the 
net  asset  value  of  the  appropriate  fund  on  such  valuation  date 
by  the  number  of  cl  A  shs  o/s  on  such  date  and  adjusting  the 
quotient  to  the  nearest  net  asset  values. 

Redeemable  at  written  request  of  holder  at  respective  net 
asset  values 

Interconvertible  as  follows:  The  total  net  asset  value  of  the 
shs.  tendered  shall  be  calculated  by  multiplying  the  number  of 
such  shs.  by  the  applicable  sh.  value  of  such  shs.  as  determined 
at  the  first  valuation  date  that  is  at  least  10  days  after  receipt  of 
conversion  notice  Conversion  fee  of  $15  will  be  deducted. 
Remaining  amt  will  be  divided  by  the  sh.  value  of  shs.  of  the  oth¬ 
er  cl.  as  at  the  said  valuation  date  to  determine  the  number  ot 
shs.  of  that  class  to  be  issued  on  conversion. 

Directors  at  their  discretion  may  declare  dividends 


Capital  Stock  Changes  —  During  1986,  the  co  issued 
442,536  Cl.  B  shs.  and  redeemed  446,013  Cl.  A  shs.  and 
179,226  Cl.  B  shs. 

Dividends  —  None  paid. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

$000 

1985 

Interest  Revenue 

462 

206 

Net  income 

290 

45 

Long-term  debt,  net 

Shareholders’  equity 

15.102 

15,456 

Current  liabilities 

547 

50 

Total  assets 

15,649 

$ 

15.506 

Net  assets  per  unit  -  A 

13.04 

12.05 

Net  assets  per  unit  -  B 

14.7713.22 

Price  Range: 

Class  A: 

High 

12.75 

1  1.88 

Low 

12.00 

1 1.00 

Class  B: 

High 

14.38 

12.88 

Low 

13.13 

11.38 

Auditor  —  Touche  Ross  &  Co.,  C.A.s,  Hamilton,  Bermuda. 

C.53 

Canadian  Energy  Services  Ltd. 

Head  Off.  —  2787  Norland  Ave..  North  Burnaby,  B.C.  V5B 
3A9  Telephone  —  (604)  294-9515  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Toronto.  Listed  —  CE:  T. 

Company  —  (B.C  1977).  Engaged  in  the  repair  and 
maintenance  of  energy  generating  plants  used  in  the  pulp  and 
paper  and  petrochemical  industries.  Services  encompass  all 
aspects  of  the  design,  engineering,  fabrication,  installation, 
maintenance,  repair  and  modification  of  boilers,  pressure 
vessels,  tubing,  piping,  dust  collection,  ancillary  equipment  and 
instrumentation. 

In  Dec.  1986,  the  co.  acquired  all  the  shs.  of  Eurocan  Trading 
Inc.  which  was  then  wound  up  into  the  co. 

In  May  1987,  the  co.  announced  an  agreement  in  principle  to 
acquire  a  33%  int.  in  M.B.B.  Mechanical  Services  of  Halifax.  N.S. 

Directors 

W.  E  Shaw,  chm.  &  pres  ;  James  LeGreeley.  v-p,  sales;  T.  G. 
Rust;  B.  A.  Ellis;  E.  C.  Phillips  -  Vancouver. 

Key  Personnel 

M.  R.  Kaye,  sec.;  G.  G  Walker,  opers.  mgr.;  C.  W.  Eagles, 
mfg.  mgr.;  G  F.  Longo,  construction  mgr. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  shs.  2,005,00  shs. 

•May  29,  1986,  after  the  sale  of  800,000  units  (1  com  sh. 
+  ’/2  of  1  wt.)  sold  at  $3.50  per  unit. 

Common  —  One  vote  per  share 

Warrants  —  O/s  on  400.000  shs.  Each  wt.  entitled  to 
purchase  1  com.  sh.  at  $4.20  per  sh.  on  or  before  June  1 .  1 988, 
when  wts.  expire 

Current  Financial  Position  —  For  the  three  months  ended 
Mar.  31 ,  1987.  net  loss  was  $92,343  or  4.6c  per  sh.,  compared 
with  a  loss  of  $37,471  or  1.9c  per  sh  for  the  same  period  in 
1986 

Price  Range 

1986  1985 

Common  -  $  - 

•High  4.10 

Low  3  30 

Auditors  —  Price  Waterhouse,  Vancouver. 

C.54 

Canadian  Enterprise  Development 
Corporation  Limited 

Head  Off.  —  600.  88  University.  Ave.,  Toronto,  Ont  M5J 
1T8.  Telephone  —  (416)  975-5256. 

Company  —  (Can  1962;  continuance.  1978).  Provided 
venture  capital  and  other  assistance  to  ideas  and  corporations. 


SURVEY  OF  INDUSTRIALS  1987 


113 


On  July  29,  1986,  shldrs.  passed  a  resolution  auth.  the 
liquidation  and  dissolution  of  the  co. 

Directors  —  S  B.  Browne,  chm.  &  CEO;  M.  J.  Oxley,  pres.; 
W.  J.  Malouin,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  2,000,000  sh.  1,019,260  sh 

Major  Shareholders  —  Co.  is  controlled  by  26  institutions 
and  companies,  mostly  Canadian. 

Subsidiary  —  Canendev  Investments  Ltd.  —  Wholly 
owned. 

C.55 

Canadian  Estate  Land  Corporation 

Head  Off.  —  303,  3689  Bathurst  St.  Toronto,  Ont.  M6A  2E6 
Telephone  —  (416)  488-0444  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver  Listed  —  CZY:  V. 

Company  —  (Ont  1965).  Engaged  in  marketing  recreational 
props,  consisting  primarily  of  large  acreages  and  small 
oceanfront  and  lakefront  props,  located  in  Canada. 

Directors 

M.  T.  Lee,  pres.  -  Thornhill,  Ont.;  Solomon  Mednick,  v-p;  M.  B. 
Stein,  sec  -  Toronto. 

Key  Personnel 

Desiree  Seigel,  v-p;  Nina  Lombardi,  North  American  sales; 
Michael  Landesberg,  mgr.  advertising;  Desi  Seigel,  European 
sales. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  2,401,700  sh. 

•  As  at  Sept.  24,  1986,  after  giving  effect  to  600,000  com. 
shs.  at  $1.50  per  sh.  offering. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Directors  and  senior  officers 
benefically  held  77.9%  of  o/s  shs. 

Capital  Stock  Changes  —  Initial  public  offering  of  600,000 
com.  shs.  at  $1.50  per  sh.  were  issued  in  Sept.,  1986. 

Dividends  —  None  pd. 

Long-Term  Debt 

At  Dec.  31,  1985,  l-t  debt  totaled  $275,125. 

1985  1984 

-  $000  - 

Mortgages  275  200 

Less:  current  portion  65  4 

210  196 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Reserve  Island  Resources  Inc.,  holds  four  mining  locations 
in  Rainy  River  District  of  Ontario  and  three  patented  mining 
claims  in  Hislop  Township,  Ontario;  Robb-Godfrey  Land  Corp., 
has  surface  rights  to  three  patented  mining  claims  and  some 
mining  equipment;  Medlee  Limited,  holds  in  trust  approx.  180 
props. 

Affiliate  —  New  World  Realty  Limited,  acquired  ranch  lands 
in  Paraguay,  South  America.  In  1986,  affiliate  was  dissolved  and 
its  assets  were  transferred  to  the  co. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1985 

-  $000 

1984 

Revenue  .  . 

943 

915 

Net  income  . 

101 

193 

Current  assets  . 

1,047 

1,109 

Instalment  contracts  rec.  . 

947 

697 

Current  liabilities  . 

516 

441 

Long-term  debt,  net 

210 

196 

Shareholders’  equity  . 

1,037 

725 

Total  assets  . 

2,005 

1,820 

Cash  flow  . 

132 

238 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income  . 

Price  Range:  Common 

0.06 

0.11 

High  . 

2.25 

.... 

Low  . 

1.45 

.... 

Auditors  —  Birnham,  Prenick,  Stekel  &  Co.,  C.A.s,  Toronto. 

C.56 

Canadian  Financial  Corporation 

Head  Off.  —  1100,  400  de  Maisonneuve  Blvd.  W., 
Montreal.  Que.  H3A  1L5.  Telephone  —  (514)  282-4550. 

Company  —  (Que.  1975).  Engaged  in  commercial  financing 
and  factoring.  Has  offices  in  Montreal,  Toronto  and  Vancouver. 

No.  of  Employees  —  Approx  115. 

Directors 

J.  Rosenfeld,  pres.;  H.  Fetter,  exec,  v-p;  A.  Fishman,  corp. 
council;  L.  Kramer,  sr.  v-p. 

Major  Shareholder  —  On  July  1 ,  1 985,  all  o  /  s  shs.  of  the  co. 
were  purchased  from  the  Bank  of  Virginia  Company  by  a 
private  Cdn.  co.  controlled  by  J.  Rosenfeld,  and  H.  Fetter. 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Montreal. 

C.57 

Canadian  Foremost  Ltd. 

Head  Off.  —  1616  Meridian  Rd  N.E..  Calgary,  Alta.  T2A  2P1 
Telephone  —  (403)  248-3322.  Trans.  Agent  —  Canada  Trust 
Co.,  Calgary,  Toronto  Listed  —  CFT:  T. 

Company  —  (Alta.  1966).  Manufactures  and  markets  heavy- 
duty  tracked  and  wheeled  off-highway  vehicles,  and  oil  field 
pumping  systems.  A  div.  supplies  parts  and  repair  service.  Co 
also  has  an  int.  in  a  precision  machining  service  co.  Plants  lo¬ 
cated  in  Calgary  and  Lloydminster,  Alta. 

No.  of  Employees  —  150  at  Mar.  1987. 

Directors 

J.  H.  Nodwell,  pres.;  W.  L.  Pusch,  v-p  &  gen.  mgr.,  transport 
equip,  group;  W.  A.  Howe,  v-p,  fin.;  G.  W.  Govier,  R.  G.  Brawn,  J. 
G.  Scott,  v-p  &  gen.  mgr.,  oilfield  equip,  group;  P.  M.  S.  Longcroft 
-  Calgary;  W.  B.  Nodwell,  v-p  -  Sorrento,  B.C. 

Key  Personnel 

D  A.  Baird,  treas.  &  contr.;  S.  J.  Fydirchuk,  sec.;  C.  B.  Lewis, 
mfg.  &  gen.  materials  mgr.,  Foremost  Vehicles;  W.  Nicol,  div. 
contr..  Foremost  Vehicles;  F.  J.  Holmes,  v-p  &  gen.  mgr.  tracked 
vehicle  supply;  D.  R  Stewart,  gen.  sales  mgr  ,  Foremost 
Vehicles;  A.  A.  Pusch,  Eng.  Mgr.,  Foremost  Vehicles. 

Capital  Stock 


Author. 

Outstand* 

Par 

1st  Pref 

3,000,000  sh 

nil 

$20 

Cl.  A 

40,000,000  sh. 

1,195,386  sh. 

n.p.v. 

Cl.  B 

20,000,000  sh. 

1,530,649  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 

Cl.  A  —  Non-voting. 

Cl.  B  —  Voting  Conv.  into  cl.  A  stk.  on  a  sh.-for-sh.  basis. 
Major  Shareholder  —  Asquith  Ltd  holds  45%  of  the  co.'s 
o/s  cl.  B  shs.  at  Mar.,  1986 

Dividends  —  Cl.  A  4  B  —  $0  1 2.  Divds.  pd.  in  fiscal  years  as 
follows: 

1983  $0.12  1985  $0.15 

1984  0.15  1936  0.12 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 


Revenue 

20,648 

29,630 

Net  income 

1,042 

2,510 

Long-term  debt,  net 

.... 

Shareholders’  equity 

10,410 

9,695 

Cash  flow,  operations  . 

1,236 

2,545 

Total  assets 

12,568 

21,41 1 

Accounts  payable 

1,330 

7,039 

Earnings  per  cl.  A  &  B  share: 

-  $ 

On  net  income 

0.38 

0.92 

Price  Range: 

Class  A 

High  .  . 

4.70 

4.45 

Low  . 

3.50 

3.40 

Class  B 

High . 

4  75 

4.40 

Low  . 

3.45 

3.50 

Auditors  —  Touche  Ross  &  Co., 

C.A.'s,  Calgary. 
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Wholly  Owned  Subsidiaries  and  Operating  Divisions 

Tracked  Vehicle  Supply  Div..  and  Seismic  Drills  Supply 
Div.,  both  815  Highfield  Ave.  S.E.,  Calgary,  Alta.  T2G  4C7; 
Foremost  Industries  Ltd.,  c/o  1616  Meridian  Rd.  N.E., 
Calgary,  Alta  T2A  2P1;  Foremost  Vehicles  Div.,  1616  Meridian 
Rd  N.E.,  Calgary,  Alta  T2A  2P1;  HEP  Pumping  Units  —  6314- 
50th  Ave  ,  Lloydminster,  Alta  T9V  2C9.;  Foremost  Tracked 
Vehicles  Ltd.,  Foremost  Resources  Ltd.,  Lartek  Equipment 
Ltd.;:  and  Travsco  Industries  Ltd. 

Other  Interests  —  Macedon  Resources  Ltd.  (49%  equity 
ini.),  Calgary,  Alta.;  engaged  in  oil  &  gas  exploration;  Volk 
Industries  Ltd.  (40%  equity  int);  Calgary,  Alta  .  engaged  in 
precision  machining. 

C.58 

Canadian  Foundation  Company  Ltd. 

Head  Off.  —  1200,  1  Yonge  St.,  Toronto,  Ont.  M5E  1E8. 
Telephone  —  (416)  361-4611  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto  &  Montreal  Listed  —  CDF:  T,  M  (pref  only). 

Company  —  (Can  1963;  continuance,  1980)  Holding  co. 
which,  through  subsids.  and  joint  ventures,  opers.  in  the 
construction  industry  as  general  contractors  on  large  bldg,  and 
engineering  projects  in  Canada  and  internationally. 

No.  of  Employees  —  Approx  300  at  Mar  1987. 

Directors 

A  G  McCaughey.  chm.;  R.  Kindbom,  pres  &  CEO;  P.  G. 
Opler;  L.  M.  Tanenbaum;  H.  A.  Tanenbaum,  R.  I  Martin  - 
Toronto;  K.  A.  B.  Lowhagen,  Sweden 

Key  Personnel 

H.  F.  Jakobsen,  v-p,  fin.  &  admin.;  K.  H.  Jacoby,  sec.;  G.  D  Hy¬ 
man,  asst,  sec.;  J.  S.  Oszlak,  treas. 

Capital  Stock# 

Author  Outstand. 

$1.20  Pref.  310,000  sh.  152,518%  sh. 

Common  unlimited  1, 199,616  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholders  —  Skanska  International  AB.  holds  48% 
voting  int.;  Crestvale  Mgmt.  Services  Ltd.,  28.1%  voting  int.; 
Kilmer  Van  Nostrand  Co.  Ltd.,  20%  voting  int 

Dividends  —  $1.20  Pref.  —  $1  20  per  sh.  p.a.  cum.  pd. 
Jan.,  Apr.,  July  and  Oct.  20;  from  Oct.  20,  1963  (initial)  to  Apr 
20,  1971,  incl.;  30c  per  sh.  pd.  Oct.  20,  1972,  and  regularly  quar¬ 
terly  to  Jan.  26,  1977,  incl.  On  Apr.  1 1,  1983,  co  pd.  $9  per  sh., 
incl.  pd  $8.70  per  sh.  on  arrears  (pd.  in  full)  plus  30c  per  sh  reg¬ 
ular  divd.;  $1.20  per  sh.  p.a.  pd.  regularly  quarterly  since. 
Common  —  None  pd.  at  present.  Previously,  rate  of  20c  per  sh. 
p.a  pd  quarterly  Oct.  20,  1963,  to  Apr.  20.  1972,  incl 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 
Foundation  Co.  of  Canada  Limited  which  has  wholly  owned 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

143.223 

139,210 

Net  income 

(1,194) 

190 

Current  assets 

30,916 

40,581 

Current  liabilities 

21.499 

29,423 

Long-term  debt,  net 

Shareholders’  equity 

11,541 

12,921 

Cash  flow,  operations 

(691) 

(1 1,103) 

Total  assets 

33,225 

42,524 

Earnings  per  com,  share: 

$  - 

On  net  income 

(1.15) 

0  01 

Price  Range: 

Com. 

High 

7.50 

9  00 

Low 

6  75 

7.00 

Pref 

High 

1 1.50 

11.50 

Low 

9  50 

10.00 

Auditors  —  Price  Waterhouse.  C.A.s,  Toronto 


subsids.  and  divs.  as  follows:  La  Compagnie  Foundation 
Limitee  The  Jackson-Lewis  Co.,  Limited  (75%)  which  has 
subsid  Cunningham-Limp  (1983)  Inc.;  Frontier  Construction 
Company,  Inc.;  The  Foundation  Company  Inc.;  Foundation 
Overseas  Ltd.;  Atlantic  Tug  &  Equipment  Co.,  Inc.; 
Construction  Equipment  Company,  Limited;  Foundation 
Construction  Services  Ltd.;  KVN-Roberts,  Inc.;  Frontier 
Construction  of  Michigan,  Inc.;  Energy  Engineers  & 
Constructors  Inc.  (50%). 

C.59 

Canadian  General  Electric 
Company  Limited 

Head  Off.  —  Commerce  Court  N.,  25  King  St.  W  ,  P  O.  Box 
417,  Toronto,  Ont.  M5L  1J2.  Telephone  —  (416)  365-6500. 
Trans.  Agent  —  National  Trust  Co.,  Ltd.,  Toronto. 
Listed  —  CGE  T 

Company  —  (Can  1892;  continuance  1980).  Manufactures, 
sells  and  services  high  technology  systems  and  equipment  for 
worldwide  markets  in  three  main  areas:  Electrical  apparatus 
and  components  which  incl.  hydro  generators  and  turbines, 
industrial  and  transportation  motors,  transformers,  switchgear, 
meters,  as  well  as  the  inspection,  repair  and  rebuilding  of 
electrical  and  mechanical  apparatus;  consumer  products  and 
services  which  incl.  major  appliances  and  appliance  service, 
lighting  prods,  housewares  and  audio  prods.  Co.  also  mfrs. 
prods,  for  the  materials  and  technical  systems  mkts.  incl. 
components  and  systems  for  aerospace  and  aircraft  engines, 
electronic  and  data  communications  equipment  and  computer 
time — sharing  and  remote  data  processing  services,  oil  well 
servicing,  and  net  wire.  Co.  produces  such  materials  as 
plastics,  silicones  and  laminated  and  insulating  materials. 
Plants  are  located  in  Ont.,  Que.,  New  Brunswick  and  the  U  K. 

During  1986  the  co.  acquired  I.C.S.Construction  Ltd.  from 
Burlington,  I  C  S.  Ltee  ,  and  Auprocan  Limited  of  Montreal  for  an 
undisclosed  price.  I  C  S.  provides  instrumentation  installation 
services  for  industries  across  Canada  In  Nov  1986  the  co. 
agreed  to  form  a  new  co.  with  Westinghouse  Canada  Inc  to  mfg. 
and  mkt.  power  transformers 

Effective  Feb  28,  1987  the  co.'s  com.  shs.  were  split  on  a  6- 
for-1  basis 

No.  of  Employees  —  1 1,480  at  Dec  31,  1986 

Directors 

W.  R.  C.  Blundell,  chm.  &  CEO;  W.  F  McLean;  B  K.  Koken;  H. 

I  Macdonald  -  Toronto;  B  Lamarre,  Antoine  Turmel  -  Montreal; 
F  P.  Doyle;  J  A.  Urquharl  -  Fairfield.  Conn.;  D  W  Timmins  - 
Vancouver,  G  St-Germain  -  Saint-Hyacinthe,  Que  ;  R  D. 
Ketchum  -  Cleveland,  Ohio;  D.  S.  Curry  -  Calgary;. 

Key  Personnel 

R.  T.  E.  Gillespie,  exec  v-p;  M.  E.  Gordon,  sr.  v-p;  ;  V.  G. 
Stall,  v-p  &  compt.;  T.  W  Sutherland,  v-p  materials  &  tech,  sys¬ 
tems;  S.  G  Snyder,  v-p,  lighting  products;  W  R  Fell,  v-p,  hydro 
and  mining;  I  A  Bourne,  v-p,  fin.  opers.  &  analysis;  P  D 
Schofield,  v-p,  power  systems  and  services;  H.  G.  Giles,  v-p, 
corp.  human  res.;  I  R  Feltham.  gen  counsel  &  sec.;  C.  B  Haller, 
treas. 

Capital  Stock# 

Author  Outstand 

Common  8,178,000  sh  8,178,000  sh 

•  As  at  Dec.  31,  1986 

Common  —  One  vote  per  sh 

Major  Shareholder  —  General  Electric  Company  of  Fairfield. 
Conn.,  owns  91  9%  int 

Capital  Changes  —  Common  shs  split  on  a  40  new  for  1  old 
basis  in  Jan  1962  Effective  Feb  28,  1987  the  co.'s  com.  shs 
were  split  on  a  6-for  1  basis. 

Dividends  —  Common  —  Pd  each  year  since  1930 
Present  rate  of  50c  per  sh  p  a  estbl  with  the  quarterly  pay.  of 
12VzC  per  sh.  on  Mar.  27,  1987  (first  foil  6-for- 1  stock  split  on 
Feb.  28, 1987).  Co.  pd.  a  special  divid.  of  $10.00  per  sh  on  Jan. 
21,  1987.  Previous  rate  of  $2.40  p.a  pay.  quarterly,  estab  with 
the  quarterly  pay  of  60c  per  sh.  on  Mar  30,  1984 

Divds.  decl.  on  com.  stk  in  recent  fiscal  years  as  follows: 

1981  $1.95  1983  #$1.80 

1982  .  2.30  1984-86  2.40 

•  Three  quarterly  divds  of  60c 

Long-Term  Debt  —  At  Dec  31,  1986,  l-t  debt  totaled 
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$10,087,000  incl.  $7,900,000  in  negotiated  bank  borrowings 
due  within  18  mos.  (renewable)  at  prime,  and  special  purpose 
loans. 

Subsidiaries 

(all  wholly  owned) 

Dominion  Engineering  Co.  Ltd.;  Amalgamated  Electric 
Corp.  Ltd.,  (inactive)  Markham,  Ont.;  Auprocan  Limited; 
Genelcom  Ltd.,  Cange  Limited,  U  K  ;  Canadian  General 
Electric  International  Ltd.;  I.C.S  Construction  Ltd.;  I.C.S. 
Ltee.;  Widney  Well  Servicing  Ltd.;  Installations  Benjamin 
Inc.;  Sheafer-Townsend  Limited. 

Non-Consolidated  Subsidiary  —  Genelcan  Ltd.  —  25  King 
St  .  W.,  P.O.  Box  417,  Toronto,  Ont  M5L  1 J2;  wholly  owned;  and 
its  wholly  owned  subsid.,  Genelcan  Realty  Ltd.;  CAMCO  Inc. 
51%  equity  int.  C  M  Harper,  pres.  &  CEO  The  leading  Cdn.  mfr. 
of  dishwashers,  ranges,  microwave  ovens,  refrigerators,  air 
conditioners,  humidifiers  and  dehumidifiers.  Also  mfrs.  washers 
and  dryers. 

Corp.  Joint  Ventures  —  Valmet-Dominion  Inc.  (35%  int  ); 
Nilart  International  Inc.  (49%  int  ). 

Affiliated  companies  -  Transelectrix  Technology  Inc. 

(40%  equity  int  );  Valmet-Dominion  Inc.  (35%  equity  int.) 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Total  income . 

10,283 

10,619 

Management  fees  . 

1,356 

1,142 

Net  income  . 

8,173 

8,251 

S-t.  invests,  cost  . 

17,915 

1,020 

Investments* 

279,208 

221,620 

Total  assets  . 

280,737 

281,320 

Shareholders'  equity  . 

255,695 

243,821 

Earnings  per  com.  share: 

On  net  income  . 

2.13 

2.14 

Price  Range:  Common 

High  . 

59.50 

48.13 

Low  . 

46.60 

46.60 

Auditor  —  Hilborn  Ellis  Grant,  C.A.'s,  Toronto. 

C.61 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  — - 

Revenue 

1,642,350 

1,493,718 

Net  income  . 

56,292 

52,753 

Current  assets 

775,783 

738,913 

Current  liabs. 

490,362 

405,145 

Long-term  debt,  net 

10,087 

19,648 

Shareholders'  equity 

465,581 

516,840 

Cash  flow,  opers . 

70,560 

130,634 

Total  assets 

1,089,011 

1,053,976 

Earnings  per  share: 

$  — 

On  net  income 

6.88 

6.45 

Price  Range:  Common 

High 

145.00 

79.00 

Low  . 

74.00 

54.00 

Auditor  —  Peat  Marwick  Mitchell  &  Co.,  Toronto. 


C.60 

Canadian  General  Investments  Limited 

Head  Off.  —  1702,  1 10  Yonge  St.,  Toronto.  Ont.  M5C  1T4 
Telephone  —  (416)  366-2931  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  &  Winnipeg  Manager  —  Maxwell  Meighen  & 
Associates  Ltd.,  Toronto.  Listed  —  CGI;  T 

Company  —  (Ont.  1930).  Closed-end  invest,  trust  of  the 
management  type  with  a  portfolio  consisting  primarily  of  Cdn 
com.  stk. 

Directors 

M.  C.  G.  Meighen,  chm.;  A.  E.  Barron,  vice-chm.;  W.  C.  Pitfield. 
pres.;  M.  A.  Meighen,  v-p;  M  Nastich,  v-p;  E  L.  Morgan,  sec  ;  D. 
L  Campbell;  D  C.  Webster;  P.  O.  G,  Wright;  J.  C.  Barron;  D.  N 
Kendall;  G.  R.  MacLaren  -  Toronto;  J,  A.  Taylor  -  London,  Ont 

Key  Personnel  —  F.  L  Milne,  treas 
Capital  Stock 

Author  Outstand. 

Common  4,000,000  sh.  3,843,764  sh. 

Major  Shareholders  —  At  Feb  24,  1987,  Third  Canadian 
General  Investment  Trust  Ltd.  held  a  33%  int..  Oracabessa 
Limited  held  a  13.4%  int.  and  M  C.  G.  Meighhen  held  a  10.5% 
int. 

Dividends  —  Present  rate,  $1.60  per  sh.  p  a  pd  quarterly, 
estab  with  40c  per  sh.  pd  June  15,  1983.  Total  divds.  (incl.  ex¬ 
tras)  pd.  in  recent  yrs.  as  follows: 

ig83  $1.55+ ■  1985  $1.60+0  10 

1984  1.60  1986  1.60+0  20 

■  Stk.  divd.  of  1  sh  Third  Cdn.  Gen  Invest.  Trust  for  each  5.9 
shs.  of  co. 

Extra  divds  as  follows  10c  pd  Dec.  15,  1985;  20c  pd  Dec. 
15,  1986 

Subsidiary 

C.G.I.  and  Third  Venture  Capital  Limited  (90%  int.)  Invests 
in  securities  with  a  relatively  higher  degree  of  risk  then  would 
normally  be  purch.  by  Canadian  General  Investments 


Canadian  General  Securities,  Limited 

Head  Off,  —  1800,  401  Bay  St.,  Toronto,  Ont.  M5H  2Z1. 
Telephone  —  (416)  363-9381  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada.  Toronto. 

Company  —  (Can  1926).  Holds  340,184  cl  B  com.  shs.  of 
Traders  Group  Ltd.  (which  see),  for  an  equity  int.  of  7.6%. 

Directors 

J.  W.  McCutcheon,  pres.;  D.  A.  McIntosh,  F.  Y  McCutcheon  - 
Toronto. 

Key  Personnel 

Christina  Luczynski,  sec.;  D  A.  Ogilvie,  treas 

Capital  Stock 


Author. 

Outstand. 

Par 

2%  Pref. 

502,298  sh 

nil 

$1 

Cl  A  com. 

153,050  sh. 

29,670  sh. 

n.p.v. 

Cl  B  com. 

354,025  sh 

163,425  sh. 

n.p.v. 

Class  B  —  Vtg.  stock;  otherwise  A  and  B  rank  equally. 
Major  Shareholders  —  Gormley  Investments  Ltd  holds 
approx.  98.5%  of  the  o/s  voting  shs. 

Dividends 

Cl.  A  and  B  —  Rate  of  60c  pa,  estab  with  15c  pd.  June, 
1967.  Prev.  pd  90c  p  a.  Dec.  1963  to  Mar.  1967,  incl.  Com. 
divds.  declared  for  recent  fiscal  years; 

1967  $0.67%  1968-86  .  $0.60 

Subsidiaries  —  MerBan  Capital  Corp.  Ltd.;  Traders 
Group  Ltd.  —  7.6%  int 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue 

1,795 

2,939 

Net  income,  operations 

1,748 

2,697 

Extraordinary  items 

2,204 

.... 

Net  income  . 

3,952 

2,697 

Investments . 

12,270 

8,557 

Marketable  securities  . 

400 

400 

Shareholders'  equity 

12,454 

11,608 

Total  assets 

12,800 

12,096 

Cash  flow,  opers 

179 

$ 

534 

Earnings  per  com.  share: 

On  net  income,  oper 

9.05 

5  93 

On  net  income  . 

20.47 

5.93 

Auditors  —  Price  Waterhouse, 

C  A  s,  Toronto 

C.62 

Canadian  Gypsum  Comapny  Ltd. 

Head  Off.  —  777  Bay  Street,  18th  Floor,  Toronto.  Ont.,  M5W 
1K8.  Telephone  —  (416)  595-8861  Trans.  Agent  —  Royal 
Trust  —  Halifax.  Montreal,  Toronto.  Winnipeg,  Calgary, 
Vancouver.  Listed  —  GYP:  M 

Company  —  (Canada,  1985).  Mfr  of  gypsum  wall  board  in 
eastern  Canada.  Also  mfrs.  mineral  fibre  products,  shower  and 
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tub  enclosures,  and  industrial  safety  gratings.  Co.  also  distribs. 
acoustic  ceiling  tiles,  tape,  hardboard.  tile  backer  board  and 
specialty  gypsum  products. 

No.  of  Employees  —  750  as  of  Feb  ,  1987. 

Directors 

P  B  Mather,  pres.;  G.  C.  Gray;  W  James;  Beverley 
Matthews;  R.  M.  Thomson  -  all  Toronto;  A.  Desmarais  - 
Westmount,  Que.;  R.  J.  Day  -  Hinsdale,  Illinois;  R  Giroux  -  Mon¬ 
treal,  Que, 


Key  Personnel 

J.  M  Chouinard.  v-p  mktg.,  Que.  4  Atlantic;  A  M.  Desvaux.  v-p 
national  accts.;  W.  B.  Douglas,  v-p  fin  4  sec.;  R.  B.  Horn,  v-p 
manuf.,  L  M  Rockett,  v-p  mktng. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Common  unlimited  12,094,200 

•  As  of  Feb.  16,  1987  after  giving  effect  to  public  offering  of 
3,000,000  sh.  in  early  Feb.,  1987.;  9,094,200  sh.  held  by  USG 
Corp.  are  in  escrow  to  be  released  in  stages  through  1991. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  USG  Corp.  holds  a  75.2%  interest 

Capital  Stock  Changes  —  On  Feb  16,  1987  3,000,000  com. 
sh  were  sold  to  the  public  by  USG  Corp  at  $22.75  per  sh  The 
remaining  9,094,200  shs.  held  by  USG  Corp.  were  escrowed  by 
conditions  of  the  offer  to  1991. 

Dividends  —  Com.  —  Currently  pd.  at  the  rate  of  $1 .08  per 
sh  p  a  established  with  the  quarterly  payment  of  $0.28  on  May 
15,  1987. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

-  $000 - 

Revenue  . 

203,154 

173,762 

Net  income  . 

39,063 

26,906 

Shareholders’  equity  . 

20,255 

123,537 

Cash  flow,  operations  . 

41,614 

33,233 

Total  assets*  . 

183,996 

165,051 

Earnings  per  com.  share: 

— 

$  - - - 

On  net  income  . 

2.67 

1.69 

■  On  Jan  12,  1987,  the  co.  pd. 

a  divd.  in 

the  amount  of 

$95,000,000  to  USG  Corporation 


Auditors  —  Arthur  Andersen  4  Co.,  C.  A.,  Toronto. 


C.63 

Canadian  Home  Shopping 
Network  (CHSN)  Ltd. 

Head  Off.  —  1400  Castlefield  Ave.,  Toronto,  Ont  M6B  4C4 
Telephone  —  (416)  785-3500.  Trans.  Agent  —  National  Trust 
Co  ,  Toronto,  Montreal,  Calgary,  Vancouver  Listed  —  CWS:  T. 

Company  —  (Can.  1986)  Formed  as  a  retail  merchandiser 
to  market  a  variety  of  consumer  products  in  Canada  by  means  of 
a  live,  televised,  shop-at-home  service  delivered  by  satellite  to 
cable  television  companies. 

Directors 

John  Goldberg,  chm  4  CEO,  Vancouver;  R  K  Whyte,  pres  4 
COO;  M  M  Nastich;  J.  A  Levin  -  Toronto;  R  M.  Speer;  L.  W 
Paxson  -  Clearwater,  Fla. 

Key  Personnel 

J.  M  Weltman,  exec,  v-p,  chief  fin.  officer  4  sec.,  A.  J.  For¬ 
syth,  v-p;  R.  Ramage,  prog,  prod  mgr. 

Capital  Stock 

Author.  Outstand* 

Pref.  unlimited  nil 

Common  unlimited  4,900,000  sh. 

•Nov  26.  1986. 

Preferred  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Directors  and  officers  as  a  group 
beneficially  held  3,750,000  shs.  as  at  Nov  1986 

Dividends  —  None  paid 


Current  Financial  Position  —  Balance  sheet  as  at  Sept.  15, 
1986  showed  total  assets  of  $7,488,297  incl.  licence  rights  of 
$7,000,000.  Subsequently  in  Nov.,  1986,  1,300,000  com.  shs. 
sold  at  $10  per  sh.  to  net  co.  $12,155,000. 

Price  Range 

1986  1985 

-  $  - 


Common 

High  13.50 

Low  9.88 

Auditors  —  Deloitte  Haskins  +  Sells.  Toronto. 


C.64 

Canadian  Hydrocarbons  Limited 


Head  Off.  —  Inter-City  Gas  Building,  444  St.  Mary  Ave., 
Winnipeg,  Man.  R3C  3T7.  Telephone  —  (204)  944-9920. 
Trans.  Agent  —  Montreal  Trust  Co.,  Calgary,  Toronto  and 
Montreal  Listed  —  CDH:  T,M  (1st  pref.  only). 

Company  —  (Can.  1955;  continuance,  1980).  Directly  and 
through  subsids.,  is  principally  engaged  in  the  marketing  and 
dist.  of  propane  and  gasoline  and  in  the  manufacture  and 
distribution  of  industrial  gases  across  Canada. 

Through  subsids.  and  other  ints.,  operates  an  electrical  utility 
and  natural  gas  utilities  in  Yellowknife,  N.W.T.;  and  is  engaged  in 
the  explor.  for  and  devel.  of  oil,  natural  gas  and  minerals  in  the 
U.S.  Also  holds  ints.  in  oil  and  natural  gas  prod,  props,  in  the 
U  S.  and  is  engaged  in  pipe  and  metal  fabrication. 

Effective  Oct.  31,  1986,  the  co.  acquired  a  100%  interest  in 
Hiel-Ouaker  Corporation.  Nashville.  Tenn  from  the  Whirlpool 
Corporation  for  approx.  $215,000,000  This  co.  manufactures 
air  conditioners  and  furnaces. 

Directors 

R.  G.  Graham,  chm.  4  pres.;  P.  Marriott,  sr.  v-p;  J.  D.  Riley; 
Alan  Sweatman;  -  Winnipeg 

Key  Personnel 

C.  R.  Beenham,  sr.  v-p;  J.  E.  Carstairs,  v-p,  4  sec.;  D.  J. 
Monder,  cont.;  P.  G.  Monachan,  asst,  cont.;  T.  M.  Carey,  asst, 
sec. 


Capital  Stocke 
Author. 

1st  Pref.  250,000  sh 

Ser.  A 

2nd  Pref.  4.000,000  sh. 

Ser.  A 

Common  unlimited 

•  At  June  1987. 


Outstand. 

142.453  sh. 

205,400  sh 
5,290,753  sh. 


1st  Pref.  Ser.  A  —  Entitled  to  $1. 10  per  sh.  p.a.  cum.  Redeem, 
at  $21.10  per  sh.;  same  in  liquid.  Non-vtg.  unless  six  quarterly 
divds.  in  arrears  or  purch.  fund  is  in  default,  when  one  vote  per 
sh  and  as  a  class,  elects  two  directors. 

2nd  Pref.  Ser.  A  —  Entitled  to  cum.  divd.  of  $  1 .50  per  sh.  p.a 
Callable  at  $26.50  per  sh.;  same  in  liquid.  Co.  oblig.  to  expend 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Dec.  31:  1986 


1985 


Revenue 

Net  income,  operations 
Extraordinary  items 

Net  income  . 

Long-term  debt,  net 
Shareholders’  equity 
Cash  flow,  operations 
Total  assets 


-  $000  - 

414,757  404,119 

19,370  17,113 

5.640  670 

25,010  17,783 

219,465  59,059 

145,753  129,426 

79,317  45,858 

632,258  388,420 


-  $  - 

Earnings  per  share: 


On  net  income,  oper. 

2.83 

2.49 

On  net  income 

3.67 

2.59 

Price  Range: 

1st  Pref.  Ser.  A: 

High  . 

14.75 

15.00 

Low 

14.25 

11.25 

Auditors  —  Coopers  4  Lybrand, 

C.A.,  Winnipeg. 

SURVEY  OF  INDUSTRIALS  1987 
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ami.  equal  to  1.5%  of  aggreg.  stated  value  of  all  prev.  iss.  2nd 
pref  shs.  for  redemp.  of  such  shs.  at  not  exceeding  $25  per  sh.; 
non-cum.  Issued  privately. 

Common  —  Vtg.  stk. 

Major  Shareholder  —  Inter-City  Gas  Corp.  holds  100%  of 
co.’s  o/s  com.  and  2nd  pref.  shs. 

Dividends  —  1st  Pref.,  Ser.  A  —  Entitled  to  $1  10  per  sh 
p.a.,  cum.,  pay  quarterly  last  day  of  Mar.,  June.  Sept,  and  Dec. 
(approx  ).  Initial  27V£c  per  sh  pd.  Dec.  31,  1964  and  regularly 
quarterly  since  2nd  Pref,  Ser.  A  &  Com.  —  Privately  held 

Long-Term  Debt  —  O/s  at  Dec  31,  1986,  $228,745,000 
(incl  $9,280,000  due  in  1  yr.) 

Wholly  Owned  Subsidiaries 

ICG  Utilities;  Vegas  Propane  Ltd.;  Quebec  Propane  Inc.; 
Thompson  Pipe  and  Steel  Co.;  ICG  Liquid  Gas  Ltd.;  ICG 
Energy  Products,  Hiel-Quaker  Corporation  (indirectly  held). 


C.65 

Canadian  Imperial  Bank  of  Commerce 

Head  Off.  —  Commerce  Court,  Toronto.  Ont.  M5L  1A2. 
Telephone  —  (416)  862-2211  Trans.  Agent  —  Pref  and 
com  :  National  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Regina, 
Vancouver,  Calgary;  The  Royal  Trust  Company  in  Halifax;  com. 
only,  bank's  office,  London,  Eng  Listed  —  CM:  Com.:  T,  M,  W, 

AL,  V,  L  (Eng.),  and  Tokyo;  Cl.  A  pref.,  ser.  2  and  5,  &  Wts.:  M,  T, 

W,  AL  and  V;  Cl.  A  pref.,  ser.  3:  T. 

Bank  —  (Can.  1961  by  amalg).  Chartered.  Provides  full 
range  of  personal  and  corporate  banking  services  throughout 
Canada  and  internationally.  At  Oct.  31,  1986,  the  bank  oper 
1,518  branches  in  Canada  and  52  branches,  offices,  agencies 
and  trust  cos.  in  13  countries  throughout  the  world. 

Directors 

R.  D.  Fullerton,  chm.,  pres.  &  CEO;  F.  H.  Logan,  vice-chm.;  L 
G.  Greenwood;  W  M  Hatch;  J.  D.  Leitch;  R.  E  Harrison;  C  M. 
Black;  E.  H.  Crawford;  R.  F  Elliott;  Bertrand  Gerstein,  A.  J.  Mac¬ 
intosh;  W.  G.  Weston;  William  James;  Alfred  Powis;  D.  G 
Bassett;  C.  R.  Sharpe;  P  Reichman;  Hon.  W  G.  Davis  -  Toronto; 
W  D.  McKeough  -  Chatham,  Ont.;  A.  D.  Hamilton  -  Montreal; 
Andre  Monast  -  Quebec  City;  W.  P.  Cooper  -  Hamilton,  Ont.;  G. 
R.  Hunter  -  Winnipeg;  F.  W.  Hill  -  Regina;  Dr.  Catherine  Wallace 
-  Fredericton;  M.  E.  Jones  -  Calgary,  Harry  Hole,  S.  A.  Milner  - 
Edmonton;  Olivier  Lecerf  -  Paris,  France;  E.  A.  Pratt  -  St. 
John's,  Nfld.;  A.  S.  Cartwright  -  Fla.;  Hon.  S.  R.  Bastard,  J.  S. 
Walton  -  Vancouver;  P  N.  T.  Widdrington  -  London.  Ont.;  N.  M. 
Shaw  -  London,  Eng.;  W.  Scott,  Jr.  -  Omaha,  Neb. 

Key  Personnel 

R  D.  Fullerton,  chm.  &  CEO;  F.  H.  Logan,  vice-chm.;  P.  G.  S. 
Cantor,  pres.,  Investment  Bank;  A.  L.  Flood,  pres.,  Corporate 
Bank;  A.  W.  Moysey,  pres.,  Individual  Bank;  J.  G.  Bickford,  M.  J. 
M.  Casavant,  exec,  v-p’s;  R.  J.  Bisset,  F  D.  A.  Boal,  J.  A.  Myers, 
G.  T  Ormston,  C.  J.  Shirley,  S.  S.  Williams,  exec,  v-p's, 
Individual  Bank;  G,  E.  Beasley,  J.  W.  Bowden,  L.  D.  Hivon,  H. 
K-luge,  W  F.  Spence,  exec,  v-p's,  Corporate  Bank;  J.  S.  Hunkin, 
M.  A.  MacIntyre,  exec,  v-p's,  Investment  Bank;  E.  F.  Hawken, 
pres.,  CIBC  Leasing  Ltd  ;  D.  J.  Holmes,  pres  .  CIBC  Mortgage 
Corp 

No.  of  Employees  —  33,914  at  Oct.  31,  1986 

Capital  Stock* 

Author.  Outstand. 

75,000,000  shs. 

2 


Pref. 

$3.5625  Ser 
Series  3 
Series  4 
Series  5 
Cl.  B  Pref. 
Common 


1 1,889,926  shs 
3,000,000  shs 
1,500,000  shs. 
6,000,000  shs 
nil 

128,484.931  shs. 


30,000,000  shs. 

•400,000,000  shs. 

•At  Oct.  31,1 986,  but  after  giving  effect  to  the  iss.  of  1 ,500 
units  of  cl.  A  pref.  shs.  ser.  4  ( 1 ,000  shs.  per  unit)  and  6,000,000 
shs.  of  cl.  A  pref  shs.  ser  5  on  Dec  2,  1986. 

■Incl.  20,014,513  shs.  reserved  for  iss.  as  follows:  8,527,597 
under  divd.  re-invest.  sh.  purch.  plan  and  stk  divd.  program; 
6,986,966  on  exer.  of  com.  sh.  purch.  wts.  A,  iss.  Apr.  1.  1985; 
and  4,499,950  on  exerc.  of  com.  sh.  purch.  wts.  B,  iss.  Apr.  3, 
1986 

Cl.  A  Pref.  —  Iss.  in  ser.  for  max.  consideration  not  to  exceed 
$750  million.  Rank  prior  to  cl.  B  pref  shs. 


$3.5625  Cl.  A  Retract.  Pref.  Ser.  2  —  Entitled  to  cum.  divds 
of  $3.5625  per  sh.  p.a.  pay.  quarterly  on  28th  of  Jan  ,  Apr.,  July, 
and  Oct  Redeemed  on  Feb.  16,  1987  at  $26.50  per  sh.  plus  ac¬ 
crued  divds. 

Price /Adiusted  Floating  Rate  Cl.  A  Pref  Ser.  3  —  Entitled  to 
cum  divds.  pay  on  12th  day  of  each  month  at  one-twelfth  of  an¬ 
nual  divd  rate  applicable  to  that  month.  Annual  divd.  rate  for  a 
month  is  equal  to  one-half  of  avg  prime  rate  of  the  bank  in  effect 
on  each  day  of  the  month  plus  an  adjustment  rate  based  on  the 
trading  price  of  the  ser  3  pref  Redeem,  at  $101  to  May  31, 
1985;  thereafter  prem  declining  20  cents  per  share  per  each 
12-month  period  to  May  31,  1989;  thereafter  redeem  at  $100 
per  sh.  Non-voting  unless  24  monthly  divds.  in  arrears  when  1 
vote  per  sh. 

Cl.  A.  Pref  Sers.  4  —  Entitled  to  initial  divd.  of  Jan.  7,  1987 
based  on  a  p.a.  rate  of  63.5%  of  the  Bankers’  Acceptance  Rate 
on  Dec.  1,  1986.  Thereafter,  entitled  cum  divds.  to  be  pd. 
monthly  at  a  rate  determined  by  a  monthly  auction  to  be  held  on 
the  first  Tues.  of  each  month  Redeem  at  the  co.'s  option  at 
$100  per  sh.  plus  accrued  and  unpd.  divds. 

Floating  Rate  Cl.  A  Pref.  Ser.  5  —  Entitled  to  floating  and  ad¬ 
justable  cum  divds.  pay.  quarterly  in  an  amount  per  sh  to  be  de¬ 
termined  by  applying  the  quarterly  divd.  rate  to  $25,  i.e.,  one- 
quarter  of  69%  of  the  aver,  of  the  prime  rate  of  the  bank  in  effect 
on  each  day  during  the  period  from  and  incl.  the  first  day  of  such 
divd.  period  to  and  incl.  the  15th  day  of  the  calendar  month  in 
which  the  pay  date  for  such  divd.  period  falls.  Not  redeem  prior 
to  Jan.  31.  1992.  Non-vtg.  unless  eight  quarterly  divds.  in 
arrears  when  one  vote  per  sh. 

Cl.  B  Pref.  —  Iss.  in  ser.  for  max.  consideration  not  to  exceed 
$750  million. 

Com  —  Iss.  for  max.  consideration  not  to  exceed  $3  billion. 

Warrants  —  Each  A  wt.  entitles  holder  to  purch.  1  com.  sh.  at 
$  17.50  per  sh.  to  Aug.  31,  1987,  when  wts.  expire.  (Adjust,  for  2- 
for-1  stk.  on  Jan.  31,  1986).  Each  B  wt.  entitles  the  holder  to 
purch.  1  com.  sh.  at  $22.00per  sh.  on  or  before  Sept.  30,  1988 

Capital  Stock  Changes  —  Com  stk  split  5-for-1  on  Aug.  1 1, 
1967.  In  Mar.,  1985,  bank  iss.  7,000,000  com.  shs.  and 
3,500,000  com.  sh.  purch.  wts.  in  units  consisting  each  of  1  com. 
sh.  and  1  /2  wt.,  at  $31.50  per  unit.  Com.  stk.  split  2-for- 1  on  Jan. 
31,  1986.  On  Jan.  24,  1986,  bank  redeemed  all  o/s  cl.  B  pref. 
shs.,  ser.  1,  at  $26.25  per  sh.  On  Apr.  8,  1986,  9,000,000  units 
were  offered  at  $19.25  per  unit.  Each  unit  consisted  of  1  com. 
sh.  and  %  com.  sh.  purch.  wt.  On  Aug.  20,  1986,  bank  redeem, 
all  o/s  cl.  A  pref.  sh.  ser.  1  for  $25.00  per  sh.  plus  accrued 
divds.  of  13.6c  per  sh.  On  Dec.  2,  1986,  bank  iss.  1,500  units, 
each  unit  consisting  of  1,000  cl.  A  pref.  shs.  ser.  4  for  cash  pro¬ 
ceeds  of  $150,000,000.  Also  offered  at  that  time,  6,000,000 
floating  rate  cl.  A  pref  shs.  ser  5  for  $150,000,000  In  Jan. 
1987,  iss.  10,000,000  com.  shs.  and  on  Feb  16,  1987,  redeem 
all  o/s  cl.  A  pref.  shs.  ser.  2  at  $26.50  per  sh.  plus  accrued 
divds. 

Dividends  —  $3.5625  Cl.  A  Pref.  Ser.  2  —  Initial  81.057c 
per  sh.  pd  Apr.  28,  1982;  89.0625c  pd.  July  28,  1982  and  reg. 
quarterly  to  redemption  on  Feb.  16,  1987  Price-Adjust. 
Floating  Rate  Cl.  A  Pref.,  Ser.  3  —  Initial  $1  18S  per  sh.  pd 
June  12,  1984;  63  9c  pd.  July  12,  1984;  69.3c  pd  Aug.  13, 
1984;  68.5c  pd.  Sept  12,  1984;  69.6c  pd.  Oct.  12,  1984;  70.9C 
pd.  Nov  12,  1984;  70  1C  pd.  Dec.  12,  1984;  67.6c  pd.  Jan  14, 
1985;  65.9c  pd  Feb.  12,  1985;  65.8c  pd.  Mar  12,  1985;  68  1C 
pd.  Apr  12,  1985.;  65  4c  pd  May  13,  1985;  63.6c  pd.  June  12, 
1985;  62. 1c  pd  July  12.  1985;  60  8c  pd  Aug.  12,  1985;  59.7c 
pd.  Sept  12,  1985;  55.7c  pd.  Oct.  15,  1985;  55.2c  pd  Nov.  12, 
1985;  53.8c  pd.  Dec.  12,  1985;  52  1c  pd.  Jan.  13,  1986;  53.8c 
pd.  Feb.  12.  1986;  60.4c  pd  Mar.  12,  1986;  60.6c  pd  Apr.  14, 
1986;  56.3c  pd.  May  12.  1986;  53c  pd.  June  12,  1986;  52.3c  pd. 
July  14,  1986;  51  6c  pd  Aug.  12,  1986;  51c  pd.  Sept.  12,  1986; 
50  6c  pd  Oct.  14.  1986;  50.2c  pd.  Nov.  12,  1986;  50.2c  pd. 
Dec.  12,  1986;  50.2c  pd  Jan.  12,  1987.  Cl.  A  Pref.,  Ser.  5  — 
Initial  divd  of  28.11c  per  sh  pd  Dec  26,  1986  Com.  —  Pd. 
each  yr.  since  1961  Present  rate  is  $1.08  per  sh.  p.a.  estab. 
with  quart,  pay.  of  27c  per  sh.  on  Apr.  28,  1986  (first  toll.  2-for-1 
stock  split  in  Jan.  1986).  Previously,  54c  per  sh.  pd.  on  Jan.  28, 
1986.  Divds  of  $2.08  per  sh.  p.a.,  were  pay.  quarterly  from  Jan 
28,  1982,  to  Oct.  28,  1985.  Prev.,  50c  per  sh.  pd.  Oct.  28,  1981; 
48c  per  sh.  pd.  July  28,  1981.  Divds.  pd.  in  recent  fiscal  yrs.  as 
follows: 

1980  $180  1982-85  $2.08 

1981  1  90  1986«  1.08 

■Reflecting  2-for- 1  split  in  Jan.  1986. 


1 18 


THE  FINANCIAL  POST 


Long-Term  Debt 

At  Oct.  31,  1986,  bank  debs,  o/s  totaled  $1,631,728,000  as 
follows: 

Trustee  (all  debs.)  —  National  Trust  Co. 

7%%  Debs.  —  Dated  Dec.  15,  1972;  due  Dec.  15,  1992;  was 
prepay  on  Dec  15,  1978  Int.  July  and  Dec.  15.  Auth.  and  iss., 
$50,000,000;  o/s  at  Oct  31.  1986,  $667,000 
Non-redeem.  to  Dec.  15,  1978  and  for  other  than  s.f.  purposes 
to  Dec.  14,  1984;  thereafter  at  102.20  to  Dec.  14,  1985;  prem 
deer  by  0  40  of  1%  p  a  to  100  20  to  Dec.  14,  1990;  thereafter 
at  par  to  maturity.  S.f.  to  retire  each  Dec.  15,  1978-91,  incl.,  3% 
of  o/s  plus  further  optional  payments  up  to  2%  of  o/s  debs 
7%%  Debs.  —  Dated  May  15,  1973,  due  Nov  15.  1993;  was 
prepay,  on  Nov.  15,  1979.  Int.  May  and  Nov  15  Auth  &  iss., 
$50,000,000;  o/s  at  Oct.  31,  1986,  $1,113,000 

Non-redeem  to  Nov.  15,  1979  and  non-redeem  for  other  than 
s.f.  purposes  to  May  15,  1985;  thereafter  at  102.20  to  May  15, 
1986;  prem.  deer,  by  0.40  of  1%  p.a.  to  100.20  to  May  14,  1991; 
thereafter  at  par  to  maturity  S.f.  to  retire  on  May  15,  1980-92, 
incl.,  3%  of  o/s  plus  further  optional  payments  up  to  2%  of  o/s 
debs. 

9%%  Debs.  —  Dated  Jan.  2,  1975;  due  Jan.  2,  1995;  was 
prepay  on  Jan.  2,  1985.  Int.  Jan.  and  July  2.  Auth.  &  iss. 
75,000,000;  o/s  at  Oct.  31,  1986,  $3,080,000;  on  Jan.  2,  1985, 
$7 1 ,724,000  of  these  debs,  retired  on  election  of  early  maturity 
Non-redeem.  to  Jan.  2,  1985;  thereafter  at  104.25  to  Jan  2, 
1985;  prem.  deer  by  0.55  of  1%  annually  to  101  50  to  Jan.  2, 
1990;  thereafter  deer  at  14  of  1%  p.a  to  Jan.  2,  1992;  thereafter 
at  par  to  maturity.  S.f.  to  retire  each  Jan.  2,  1986-94.  incl.,  4%  of 
o/s  plus  further  optional  payments  up  to  3%  of  o/s  debs 
9%%  Debs.  —  Dated  Oct.  15,  1976;  due  Oct.  15,  1996,  or 
prepay  on  Oct.  15,  1986,  at  holder's  option  exer.  after  Oct.  15, 
1985  to  Apr  15,  1986.  Int.  Apr.  and  Oct.  15.  Auth.  &  iss. 
$50,000,000;  o/s  at  Oct.  31,  1986,  $9,688,000 

Non-redeem  to  Oct.  15,  1986;  thereafter  at  104  to  Oct.  14, 
1987;  prem.  deer.  0.50  of  1%  p.a.  to  Oct.  14,  1994;  thereafter  at 
par.  S.f.  to  retire  at  par  on  Oct.  15,  1987-95,  4%  of  o/s  plus  fur¬ 
ther  optional  payments  up  to  3%  of  o/s. 

914%  Debs.  —  Dated  Feb.  15,  1978;  due  Feb.  15,  1998,  or 
prepay,  on  Feb.  15,  1988,  at  holder's  option  exer.  after  Feb.  15, 
1987,  and  on  or  before  Aug  15,  1987.  Int.  Feb.  and  Aug.  15. 
Auth.,  iss.  and  o/s,  $75,000,000. 

Non-redeem.  to  Feb.  15,  1988;  thereafter  at  104  00  to  Feb 
14,  1989;  prem.  deer.  0.50  of  1%  p.a  to  1996;  thereafter  at  par. 
S.f.  to  retire  at  par  on  Feb.  15,  1989  to  1997,  incl.,  4%  of  o/s 
plus  further  optional  pays,  up  to  3%  of  o/s. 

Floating  Rate  Debs,  due  1989  —  Due  July  15,  1989 
Auth  ,  iss  and  o/s  $50,000,000  Debs  bear  int.  at  the  rate 
equal  to  the  avg.  prime  rate  of  the  bank  less  94  of  1%.  Sold 
privately. 

16%%  Debs.  —  Dated  Oct.  15,  1981;  due  Oct.  15,  1991.  An¬ 
nual  int.  pay  Oct.  15.  Not  subject  to  Cdn.  withholding  taxes. 
Auth.,  iss.  &  o/s  US$100,000,000  (Cdn$  139,080,000)  at  Oct 
31,  1986 

Non-redeem.  prior  to  Oct.  15,  1988,  but,  if  withholding  taxes, 
imposed,  redeem  in  whole,  but  not  part,  at  option  of  bank  at  par 
After  Oct  15,  1988,  redeem,  at  101.5%  to  Oct.  14,  1989; 
redeem,  at  100.75%  to  Oct.  14,  1990;  thereafter  redeem,  at  par. 
Bank  is  entitled  to  purch.  debs  after  Oct  15,  1986,  at  price  not 
to  exceed  115%  of  debs  mean  nominal  quotations  on  the 
London  Stock  Exchange  on  day  prior  to  date  of  purch 

15%%  Debs.  —  Dated  Jan.  13,  1982;  due  Jan  15,  1989  An¬ 
nual  int.  pay  Jan.  15.  Not  subject  to  Cdn  withholding  taxes. 
Auth  ,  iss,  &  o/s  $75,000,000 

Non-redeem.  prior  to  Jan  15,  1987,  but.  if  withholding  taxes 
imposed,  redeem,  in  whole,  but  not  part,  at  option  of  bank  at  par. 
After  Jan  15,  1987,  redeem,  at  100)4%  to  Jan.  14,  1988; 
thereafter  redeem  at  par  Bank  is  entitled  to  purch.  debs  after 
Jan  15,  1987,  at  price  not  to  exceed  1 15%  of  debs  mean  quo¬ 
tations  on  the  London  Stock  Exchange  on  day  prior  to  the  date 
of  purch. 

Floating  Rate  Debs,  due  1994  —  Dated  July  15,  1982;  due 
July  15.  1994  Int  Jan  and  July  15  Debs  bear  int  at  LIBOR  plus 
%%.  Auth  ,  iss.  &  o/s,  US$200,000,000  (Cdn$278, 160,000)  at 
Oct.  31,  1986. 

Non-redeem  prior  to  July  14,  1987;  thereafter  redeem,  in  part 
(US$  10,000,000  or  higher  multiple  of  US$5,000,000)  at  par  plus 
accr  int  If  withholding  taxes  imposed,  redeem  at  any  time  in 
whole  but  not  in  part,  at  par  Offered  in  int'l  mkt 

12%%  Debs.  —  Dated  1984;  due  May  15.  1989  Int  May  15. 


Auth.,  iss.  &  0/8,  $60,000,000. 

Not  redeem,  prior  to  maturity  unless  withholding  taxes 
imposed  when  redeem  in  whole,  but  not  in  part,  at  par.  Sold  in 
int’l  mkt. 

Floating  Rate  Debs,  due  2084  —  Due  July  31,  2084.  Int.  pd. 
sa  Debs  bear  int.  at  LIBOR  plus  %%.  Auth.,  iss.  &  o/s, 
US$300,000,000  (Cdn$4 17,240,000  at  Oct.  31.  1986). 

Non-redeem  prior  to  1990 

1 1%%  Debs,  due  1990 —  Due  Feb.  1,  1990.  Auth.,  iss.  & 
o/s  $75,000,000. 

11%  Debs,  due  1990  —  Due  June  15,  1990  Auth.,  iss.  & 
o/s  $100,000,000 

Other  Debt 

Details  of  certain  other  debt  issues  are  as  follows: 

Floating  Rate  Debentures  —  Due  2085  Auth  .  iss  &  o/s 
US$250,000,000  (Cdn$347, 700,000)  at  Oct.  31.  1986 

Floating  Rate  Certificates  of  Deposit  —  Due  1987  Auth., 
iss.  &  o/s,  US$256,000,000. 

16%  Deposit  Notes  —  Dated  Mar.  15,  1982;  due  Mar.  15, 
1987  Annual  int.  pay  Mar  15;  not  subject  to  Cdn.  withholding 
taxes.  Auth.,  iss.  &  o/s  US$100,000,000. 

Non-redeem.  but,  if  withholding  taxes  imposed,  redeem  in 
whole,  but  not  part,  at  option  of  bank  at  par.  The  bank  may 
purch.  notes  at  any  time  at  price  not  to  exceed  1 15%  of  notes 
mean  nominal  quotations  on  the  London  Stock  Exchange  on  day 
prior  to  date  of  purch 

11%  Deposit  Notes  —  Due  May  1,  1990  Int  May  1.  Iss., 
US$75,000,000;  o/s  at  Oct.  31,  1985,  US$70,000,000.  Not 
redeem  prior  to  maturity  however,  if  withholding  taxes  imposed, 
redeem,  in  whole,  but  not  in  part,  at  par.  Subsids.  of  bank  may 
purch.  notes  at  any  time  at  price  not  exceeding  1 15%  of  mean  of 
nominal  quotations  on  London,  Eng.  Stock  Exchange  on  last 
business  day  preceding  date  of  purch.  Offered  in  inti  mkt 

Floating  Rate  Deposit  Notes  —  Due  Aug  31.  1996  Int  pay 
quarterly  (Feb  28,  May  30,  Aug.  31,  &  Nov.  30)  at  avg.  of  3- 
mo.  LIBOR  rate.  Auth  ,  iss.  &  o/s,  US$150,000,000 

Not  redeem,  prior  to  Aug.  30,  1985;  thereafter  redeem,  at  par 
on  any  int.  pay  date.  If  withholding  taxes  imposed,  redeem  at 
any  time  in  whole,  but  not  in  part,  at  par  Offered  in  int'l  mkt 

7%  Bearer  Bonds  —  Due  May  10,  1988  Int.  May  10  Iss  & 
o/s,  DM100,000,000 

Not  redeem,  prior  to  maturity  unless  withholding  taxes 
imposed,  when  redeem  in  whole,  but  not  in  part,  at  par  Sold  in 
int'l  mkt 

Floating  Rate  Notes  —  Due  Mar  26,  2005  Int.  pay  s  a.  at  6- 
mos  LIMEAN  rate  (half-way  between  LIBOR  bid  and  offered 
rate)  with  rate  to  be  set  monthly.  Author.,  iss.  &  o/s, 
US$200,000,000 

Redeem  at  par  in  1995  and  2000;  retract,  in  1986  at  par  Sold 
in  int'l  mkt. 

10%%  Deposit  Notes  —  Dated  Oct  1,  1985:  due  Oct.  1, 
1990.  Auth.,  iss.  &  o/s  $75,000,000.  Not  redeem,  prior  to 
maturity. 

Floating  Rate  Deposit  Notes  —  Dated  Nov  1,  1985;  due 
Nov.  1.  1995.  Int  s.a  (May  and  Nov  )  at  6-month  LIBOR  plus 
’/«%;  max.  8%  p.a.  Auth.,  iss.  &  o/s  DM400,000,000. 

Previous  Long-Term  Debt 

10.10%  Debs.  —  Dated  June  14,  1979;  due  June  15.  1984 
Auth  &  iss  .  $100,000,000;  all  retired  at  maturity. 

Trustee  —  National  Trust  Co. 

14%%  Deposit  Notes  —  Dated  Mar  26.  1981;  due  Mar  26. 
1984.  Int.  Mar.  26  Auth  &  iss.,  US$185,000,000;  all  retired  at 
maturity 

13%%  Debs.  —  Dated  May  14,  1980;  due  May  15,  1985.  Int 
May  15  Auth.,  iss  &  o/s.  $50,000,000;  all  retired  at  maturity. 

11%%  Debs.  —  Dated  July  10,  1980;  due  July  15,  1985.  Int 
July  15  Auth.,  iss  &  o/s,  $60,000,000;  all  retired  at  maturity. 

15%%  Deposit  Notes  —  Dated  July  1,  1981;  due  July  1. 
1986  Annual  int.  pay  July  1,  and  are  not  subject  to  Cdn. 
withholding  taxes  Auth  ,  iss,  &  o/s  US$75,000,000.  All  redeem 
at  maturity. 

Wholly  Owned  Subsidiaries 

CIBC  Mortagage  Corp.,  Commerce  Leasing  Ltd.;  Com- 
merce-UD  Finance  Inc.;  Commerce-UD  Inc.;  The  Dominion 
Realty  Co.  Ltd.;  Imbank  Realty  Co.  Ltd.,  all  Toronto;  Bank  of 
Commerce  Jamaica  Ltd.,  Kingston,  Jamaica;  Bank  of 
Commerce  Trust  Co.  Barbados  Ltd.,  Bridgetown.  Barbados.; 
Canadian  Imperial  Bank  of  Commerce  (Asia)  Ltd.,  Singapore; 
Canadian  Imperial  Bank  of  Commerce  (Suisse)  S.A.,  Geneva, 
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Switzerland;  CIBC  Holdings  (Cayman)  Limited,  Grand  Cayman, 
Cayman  Islands,  and  subsids.  Canadian  Imperial  Bank  of 
Commerce  Trust  Co.  (Bahamas)  Ltd.;  Canadian  Imperial 
Bank  of  Commerce  Trust  Co.  (Cayman)  Ltd.;  CIBC  (Hong 
Kong)  Ltd.;  Canadian  Imperial  Bank  of  Commerce  (Channel 
Islands)  Ltd.,  Canadian  Imperial  Bank  of  Commerce  Trust 
Co.,  (Channel  Islands)  Ltd.,  Canadian  Imperial  Fund 
Managers  (Cayman)  Ltd.,  and  CIBC  Management  Services 
(Guernsey)  Ltd., Canadian  Imperial  Holdings  Inc.,  Wilmington, 
Dei  and  subsids  :  Canadian  Imperial  Holding  Co..  California 
Canadian  Bank,  San  Francisco,  Calif  ;  Canadian  Imperial 
Bank  of  Commerce  Trust  Co.,  New  York,  NY;  Canadian 
Imperial  Service  Co.,  Has  100%  int.  in  Canadian  Imperial 
Leasing  Inc.,  New  York,  N  Y  ;  CIBC  Australia  Holdings  Ltd., 
Sydney,  Australia,  and  subsid  CIBC  Australia  Ltd.;  CIBC 
Finance  B.V.,  Amsterdam.  The  Netherlands,  and  subsids 
Canadian  Imperial  Bank  of  Commerce  (International)  S.A.. 
Paris,  France,  CIBC  Finanz  AG,  Zurich,  Switzerland;  CIBC  Ltd., 
London,  Eng  and  Commerce  International  Trust  Ltd.,  London, 
Eng. 

Other  Interests  —  Chargex  Ltd.  Chargex  Lte6.(25% 
voting  int  ),  Ottawa,  Ont.  Export  Finance  Corp.  of  Canada 
Ltd., (25. 7%  voting  int  );  82195  Canada  Ltd. (25%  voting  int.) 
3000,  300-5th  Ave.  S.W.,  Calgary,  Alta;  Bank  of  Commerce 
Trinidad  and  Tobago  Ltd. (48  4%  voting  int  ),  Port  of  Spain, 
Trinidad.;  Canadian  Eastern  Finance  Ltd.(50%  int  ),  Hong 
Kong. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000 - 

Interest  revenue 

2,010,509 

1,908,892 

Net  income  . 

341,208 

361,360 

Loans  . 

57165,953 

55,445,628 

Deposits 

67,516,011 

65,087,601 

Shareholders'  equity  . 

3,441,080 

3,154,750 

Total  assets  . 

80,841,499 

75,834,339 

_ 

$  - 

Earnings  per  com.  sh.: 

On  net  income,  oper. 

2.31 

2.95 

On  net  income 

2.31 

2.95 

Price  Range: 

Per  com.  sh.: 

High  . 

■21.88 

44.00 

Low  . 

■  16.75 

28.63 

■Reflecting  2-for-1  split  in 

Jan.  1986 

Auditors  —  Peat  Marwick  Mitchell  &  Co., 

and  Clarkson 

Gordon,  C.A.,  Toronto. 


C.66 

Canadian  Insuiock  Corporation 

Head  Off.  —  504.  475  Howe  St.  Vancouver,  B  C.  V6C  2B3. 
Telephone  —  (604)  681-6400  Trans.  Agent  —  Guarantee 
Trust  Co.,  Vancouver.  Listed  —  CIK:  V. 

Company  —  (B.C.,  1984).  Engaged  in  the  prod,  and  mktg.  of 
"Insuiock  block”,  a  lightweight,  polyurethane  foam,  interlocking 
building  block.  On  Jan.  9,  1987,  co.  made  its  initial  public 
offering  and  was  listed  on  the  Vancouver  Stk.  Exch. 

Directors 

A.  J.  Shivji,  pres.  8  CEO;  N.  J.  Shivji,  v-p,  mktg.  8  sec.  - 
Richmond,  B.C.;  J.  H.  Nomanson,  v-p,  prod.  8  treas.  -  Carnation, 
Wa.;  G.  H.  Keir  -  Vancouver;  J.  R.  Starita  -  Montclair.  N.J. 

Capital  Stock 

Author.  Outstand.e 

Common  10,000,000  3,786,700 

#At  Dec.  5,  1986,  but  giving  effect  to  Jan  9,  1987  issue. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec  5,  1986,  Insuiock  Corporation 
of  Seattle,  Wash,  held  976,400  shs.  and  the  Shivji  family 
benficially  owned  375,000  shs. 

Capital  Stock  Changes  —  On  Jan.  9,  1987,  co.  iss.  800,000 
com.  shs.  at  $0  90  per  sh.  for  net  proceeds  to  the  co.  of 
$640,000. 

Current  Financial  Position  —  At  June  15,  1986,  co  had  total 
assets  of  $1,127,793,  l-t.  debt  of  $207,450  and  shareholders' 
equity  of  $604,056 

Auditors  —  Peat,  Marwick  8  Co.,  C.A.s,  Vancouver 


C.67 

Canadian  International  Power 
Company  Limited 

Exec.  Off.  —  1700  Market  St.,  Philadelphia,  Pa. 

19103  Telephone  —  (215)  557-1811. 

Company  —  (Can.  1956)  Co.  holds  3,089,218  shs  (at  Dec 
31,  1986)  of  Barbados  Light  &  Power  Co.  Ltd.  The  co 
intended  to  sell  these  shs.  and  distribute  the  proceeds  to  its 
shldrs. 

Key  Personnel  —  T.  D  Mullen,  pres.,  Philadelphia,  Pa, 

Distribution  of  Assets  —  In  1984.  co.  sold  250,000  shs. 
(1981  500,000  shs.)  of  Barbados  Light  8  Power  Co.  Ltd  at  par 
Cash  distrib.  of  22c  per  unit  on  Dec  7,  1984;  and  10c  per  unit  on 
Dec.  11,  1985,  and  Jan  15,  1987 

Major  Shareholder  —  The  Sperry  and  Hutchinson  Company, 
Inc.  holds  57.33%  int. 

Current  Financial  Position  —  (Unaudited).  At  Dec.  31,  1986, 
the  co  reported  total  assets  of  US$3,907,517.  For  the  year 
ended  Dec.  31.  1986.  the  co.  reported  dross  income  of 
US$779,681  and  net  income  of  US$643,608. 


C.68 

Canadian  Manoir  Industries  Limited 

Head  Off.  —  2  Glengrove  Ave  W.,  Toronto.  Ont.  M4R  1N4. 
Telephone  —  (416)  487-5363.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  CMQ:  T. 

Company  —  (Can.  1963;  continuance  1979).  Holding  co., 
whose  subsids.  are  engaged  in  mfg.  home  freezers,  gas, 
oil,  electric  and  solid  fuel  furnaces,  as  well  as  distribution  of  im¬ 
ported  refrigeration  compressors,  and  of  TV  and  radio 
commercials.  During  1986,  development  cont.  on  the  Mr.  Crispy 
french  fry  vending  machine. 

No.  of  Employees  —  Approx.  535  on  Dec  31.  1986. 

Directors 

Geraldine  Clever,  chm  ;  W.  M.  Anderson,  pres.  8  CEO;  H.  L. 
Beck,  sec.;  D  L.  Sinclair;  R.  E.  Fitzhenry;  M.  D.  Smith  -  Toronto; 
S.  Elliott  -  Mississauga,  Ont.;  W.  C.  Chick  -  Oakville,  Ont. 

Key  Personnel  —  D  A.  Fraser,  CFO 
Capital  Stock 

Author.  Outstand.e 

Common  unlimited  3,492,360  sh. 

Cl.  A.  unlimited  1,600,000  sh 

•At  of  Dec.  31,  1986. 

Major  Shareholder  —  At  July  25,  1986,  Geraldine  Clever 
held  approx.  56%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  In  June  1986,  the  com  sh.  split  2 
for  1.  In  July  1986,  1,600,000  units  were  iss.  ,  each  unit 
consisting  of  1  Cl.  A.  non-vtg.  sh.  and  1  Cl.  A.  sh.  purch.  wt. 

Dividends  —  Cl.  A.  —  $0.20.  Com.  —  $0.20.  Divds.  pd.  in 


fiscal  years  as  follows: 

1983  $0.00  1985  $0.30 

1984  0.10  1986  0.20* 

•Foil.  2-for-1  stk.  split. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $381,000. 

1986  1985 

-  $000  - 

Term  loan,  prime  +  0.5%  - —  5,250 

Other  at  10.3%- 12.1%  381  405 

381  5,655 

Less:  due  1  yr .  75 _ 812 

306  4,843 


Wholly  Owned  Subsids.  and  Divs. 

General  Freezer  Ltd.,  9230  Islington  Ave.  N  ,  Woodbridge, 
Ont  L4L  1B3;  Manoir  International.  Inc.,  450  West  169th  St., 
South  Holland,  III.  60473.  Duomatic  Olsen  Inc.(inactive),  Louise 
8  Lyon  Sts.,  Highway  2A,  Tilbury,  Ont.  NOP  2L0;  and  9342  Harri¬ 
son  St.,  Romulus,  Mich.  48714;  Teleprint  of  Los  Angeles,  Inc., 
3779  Cahuenga  Blvd.  W.,  Studio  City,  Calf.  91604;  Comprehen¬ 
sive  Distributors.  101,  1 1 1  Avenue  Rd  .  Toronto,  Ont  M5R  3J8; 
and  Plaza  I  Level,  Place  Du  Canada,  Montreal,  Que  H3B  2N2; 
Air  Heat  Supplies.  760  Supertest  Rd.,  Downsview,  Ont.  M3J 
2M5.  Airco  Products,  1331  Clark  Dr.,  Vancouver,  B.C.  V5L  3L1; 
Mr.  Crispy’s  Inc. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue  . 

1 10,547 

110,541 

Net  income,  operations  . 

(331) 

2,838 

Extraordinary  items 

.... 

1,010 

Net  income  . 

(331) 

3,848 

Long-term  debt,  net  . 

306 

4,843 

Shareholders'  equity  . 

28,142 

19,757 

Cash  flow,  operations  . 

2,083 

6,361 

Inventories  . 

26,893 

25,795 

Total  assets 

55,354 

52,392 

Earnings  per  com.  share: 

— 

$  - 

On  net  income,  oper. 

(0.08) 

0.81 

On  net  income  ...... 

(0  08) 

1.10 

Price  Range: 

Class  com. 

High 

9.38 

6.88 

Low 

4,55 

4.32 

Class  A. 

High  . 

6.63 

N/A 

Low  . 

4,25 

N/A 

Auditors  —  Arthur  Andersen  &  Co..  C.A.'s,  Toronto 


C.69 

Canadian  Marconi  Company 

Exec  Off.  —  2442  Trenton  Ave.,  Montreal,  Que.  H3P  1 Y9 
Telephone  —  (514)  341-7630  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal.  Listed  —  CMW:  T,  M,  A. 

Company  —  (Can.  1903;  continuance  1978.)  Engaged  in  the 
design,  devel.,  mfg  ,  sale  and  leasing  of  electronic  equip.,  as 
well  as  in  the  sale  of  high-technology  electronic  equipment 
manufactured  by  others.  Products  are  targeted  towards  the 
aerospace,  communications,  radar  and  specialized  compo¬ 
nents  markets. 

Directors 

J  F.  Grandy,  chm.,  Ottawa;  P.  E.  Wheatley,  pres.;  R.  O.  Beau- 
chemin,  W.  I.  M.  Turner  Jr.,  Montreal;  Hon.  I  D.  Sinclair,  —  Otta¬ 
wa;  S.  Dobb,  J.  E  Pateman,  P.  P  Ralph,  R  J.  Williams,  — 
London,  England;  T.  S.  Dobson,  Calgary. 

Key  Personnel 

J  H.  Simons,  exec,  v-p  electronics  group;  J  R.  Killick,  sr.  v-p; 
J.  J  Kelly,  v-p,  fin.;  C.  Filiatrault,  v-p,  gen.  counsel  &  sec.;  J  G. 
St.  Germain,  v-p,  human  resources  &  admin.;  L.  Leveill6,  v-p, 
avionics  div.;  C.  St.  Arnaud,  exec,  v-p,  communications  group;  D. 
Rosenthal,  v-p,  components  div.;  F  B.  Driscoll,  v-p,  radar  div.;  G 
Stuurop,  treas.;  J.  G.  Mclnnes,  compt.;  Laurent  Noel,  v-p 
defence  comm.  div. 

No.  of  Employees  —  Approx.  2,700 
Capital  Stock# 

Author.  Outstand. 

Common  Unlimited  23,772,768  sh. 

•  At  Mar  31,  1986. 

Major  Shareholder  —  The  General  Electric  Co  p  l.c.  held 
51.6%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Com.  stk.  was  split  on  a  4-for- 
1  basis  on  Sept.  2,  1983. 

Dividends  —  Currently  pd.  at  the  rate  of  28c  per  sh.  p.a.  pay 
semiannually  estab.  with  pay.  of  14c  per  sh  on  Dec  9,  1985 


Divds.  pd.  in  recent  fiscal  yrs.  as  follows: 

1983  .  0.85  1985  .  0.27 

1984  0.45+0. 12»  1986  0.29 

■  Foil.  4-for-1  stk  split  in  Sept.  1983 

Long-Term  Debt 


O/s  at  Mar  31,  1986,  totaled  $2,853,000  Debt  comprised  as 
follows: 

5%%  S.F.  Debs.,  Ser.  A  —  Dated  May  1,  1965;  due  May  1, 
1988  Iss  $6,000,000;  o/s  at  Mar  31,  1986,  $1,808,000. 

Redeem,  at  105.75  to  Apr.  30,  1966  inch;  thereafter  prem 
deer  by  0.25%  each  yr.  until  maturity.  Annual  s.f.  on  May  1, 
1967-87.  incl„  starting  at  $100,000  and  incr.  to  $3,000,000  by 
1984 

Trustee  —  The  Royal  Trust  Co. 


7%  S.F.  Debs.,  Series  B  —  Dated  June  1,  1967;  due  June  1, 
1989.  Int.  June  and  Dec.  1.  Iss.  $3,500,000;  o/s  at  Mar.  31, 
1986,  $1,045,000. 

Redeem  at  107  on  or  before  May  31,  1968;  thereafter 
prem. deer  by  0.35  of  1%  p.a.  to  1989;  thereafter  at  par  Not  re¬ 
deem  prior  to  May  31,  1982  below  7%.  S.f.  to  redeem  princ. 
amt  of  ser  B  debs  $175,000  1984  to  1988,  incl. 

Trustee  —  The  Royal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  CMC  Electronics,  Inc.,  20 
Meridian  Rd.,  Eatontown,  NJ.  07724;  Canadian  Marconi 
Electronics  Inc.,  Montreal.  Que.;  Camarco  Investments  Ltd., 
Calgary.  Alta;  Marconi  Company,  Inc.  (inactive) 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue 

226,634 

313,925 

Deprec.  &  amort.,  etc . 

9,217 

8,713 

Interest  charges 

351 

410 

Research  &  devel 

21,895 

23,706 

Income  tax  provision  . 

10,140 

19,850 

Net  income,  operations 

25,841 

52,088 

Extraordinary  items 

Net  income 

25,841 

52,088 

Cash  &  equivalent 

157,961 

126,425 

Fixed  assets,  net 

26,170 

28,598 

Total  assets 

261,745 

261,695 

Current  liabilities 

60,197 

77,331 

Long-term  debt,  net 

2,853 

4,758 

Shareholders’  equity 

195,919 

176,972 

Working  capital 

175,378 

155,766 

Cash  flow,  opers. 

35,989 

60,981 

$000 - 

Earnings  per  com.  share* 

On  net  income,  oper. 

$1.09 

$2  19 

On  net  income 

$1.09 

$2.19 

Price  Range: 

High 

$27.50 

$23.25 

Low 

$18.00 

$18.00 

•  As  originally  reported  by  the  company. 


Auditors  —  Price  Waterhouse,  Montreal 


C.70 

Canadian  Microcool  Corp. 

Head  Off.  —  1704,  1166  Alberni  St.,  Vancouver,  B.C.  V6E 
3Z3.  Telephone  —  (604)  684-1341  Trans.  Agent  —  The 
Royal  Trust  Co..  Vancouver.  Listed  —  CQO:  V. 

Company  —  (B.C.  1985  )  Supplies  outdoor  cooling  systems 
marketed  under  the  name  of  MicroCool  System,  and  assembles 
custom  systems  for  distribution.  Co.  also  provides  greenhouse 
humidification  systems 

In  February  1986,  the  co.  made  an  initial  public  offering  of 
1,000,000  com.  shs  at  95c  per  sh 
Directors 

J  Kennedy,  pres.;  E.  W  Watson,  v-p  -  Palm  Springs,  Calif.;  R 
J  MacDonald,  sec  ;  R  N  McRae;  R.  E  Swenarchuk  -  North 
Vancouver,  B.C. 

Capital  Stock 

Author  Outstand#  Par 

Common  25,000,000  sh.  6,931,001  sh.  n.p.v. 

•  At  Apr  30.  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  J  Kennedy  held  38.70%  and  E. 
Watson  held  24  28%  of  o/s  com.  shs  prior  to  public  iss.  of 
1,000,000  com.  shs.  in  February  1986. 

Wholly-Owned  Subsidiary  —  Environmental  Cooling 
Concepts,  Inc.,  1653  Commercial  Rd.,  Palm  Springs,  Calif. 

Price  Range 

1986  1985 

Common 
High 
Low 


1.80 

0.45 
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C.71 

Canadian  National  Railway  Company 

Head  Off.  —  935  de  La  Gauchetiere  St  W.,  P.O  Box  8100, 
Montreal.  Que.  H3B  2M9.  Telephone  —  (514)  877-5430. 

Company  —  (Can.  1919;  Special  Act  of  Parliament).  A  state 
controlled  enterprise,  which,  directly  and  through  subsids., 
owns  and  opers.  a  transcontinental  railway  system, 
telecommunications  systems,  hotels,  trucking  companies, 
marine  opers.,  real  estate  opers.  and  other  related  services. 

In  Mar.,  1986,  the  co.  iss.  $100,000,000  9%%  notes  due  Mar. 
18,  1994  in  EuroCanadian  dollar  market  and  borrowed 

$70,000,000  at  an  all-in  cost  of  10%%,  by  means  of  Euro- Yen 
public  note  iss.  due  Mar.  26,  1996.  In  Apr ,  1986.  co.  sold  its  in- 
t.in  the  CN  Route,  to  private  ints. 

In  Dec.,  1986  the  co.  transferred  all  of  its  shares  in  and  certain 
assets  of  CN  Marine  Inc.  to  the  Gov.  of  Can. 

No.  of  Employees  —  Avg.  of  61,124  in  1985 
Directors 

J.  M.  LeClair,  chm.  &  CEO;  R.  E.  Lawless,  pres.  &  COO;  B. 
O'N.  Gallery  -  Montreal;  E.  Demkiw  -  Vegreville,  Alta.;  J.  S. 
Hinds  -  Sudbury;  E.  A.  Mascoll  -  Toronto;  Marie  Marchand  - 
North  Bay,  Ont.;  G.  T.  Urquhart  -  Moncton,  N.B.;  J.  Brouwer  - 
Vancouver;  J.  Johnson  -  Winnipeg;  C.  J.  Stagg  -  Stephenville, 
Nftd  :  A.  J.  Bentley  -  Saskatoon. 

Key  Personnel 

Y.  H.  Masse,  pres.,  Grand  Trunk  Corp.,  D  L.  Fletcher,  sr.  v-p, 
opers.;  R.  A.  Walker,  sr.  v-p,  western  Canada;  W.  H.  Morin,  sr.  v- 
p,  mktg.;  J.  Horrocks,  v-p,  fin.  &  planning;  R.  Boudreau,  v-p.  law; 
A.E.  Deegan,  group  v-p;  G.  W.  Lange,  v-p,  corp.  strategy;  J.  P 
Laroche,  v-p,  employee  relations;  G  Maroulis,  v-p,  internal 
audit;  H.  J  G.  Pye,  v-p  &  sec.;  D  E.  Todd,  v-p,  corp. 
communications;  P.  J.  Foliot,  v-p,  purchases  &  materials;  G.  C. 
Church,  treas.;  S.  D.  H.  Thomas,  corp.  comph;  B  E.  Ducey,  v-p, 
public  affairs  &  advertising;  R.  G.  Messenger,  v-p,  corporate;  J. 
R.  Lagace,  v-p,  St.  Lawrence  region;  F.  D.  Campbell,  v-p,  Prairie 
region;  J.  H  D  Sturgess.  v-p,  Great  Lakes  region;  D.  H.  Burstow, 
pres.,  CN  Real  Estate;  T.  Cedraschi,  pres.  &  CEO,  CN 
Investment  Div.;  P.  A.  Clarke,  v-p,  Atlantic  region;  D.  C. 
Campbell,  pres.,  CN  Communications;  M.  L.  De  Pellegrin,  pres., 
CANAC  International  Inc.;  C.  J.  Hudson,  pres.,  CNM  Inc.;  D.  S. 
Oberlander,  pres.,  CN  Hotels  Inc.;  W.  H.  Waddell,  pres.,  CN 
Exploration  Inc.;  J  H  Burdakin,  pres.;  J  H.  Easton,  pres  &  gen 
mgr,  TerraTransport;  A.  R.  Pozniak,  v-p,  information  systems. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $3,365,769,000  incl.  current 
portion  of  $305,812,000  &  misc.  items  of  $7,471,000,  as 
follows: 


Bonds,  debs.  &  notes: 

1986 

1985 

$000 - 

8%%  bonds.  10  yr. 

83,232 

8%%  bonds,  10  yr . 

45,947 

46,007 

5%  bonds,  27  yr.  . 

93,596 

95,475 

14%%  notes,  10  yr . 

117,817 

1 17,817 

1 1  %%  notes,  8  yr . 

100,000 

100,000 

954%  notes,  8  yr . 

100,000 

1216%  notes,  10  yr . 

100,000 

100,000 

6V4%  notes,  10  yr . 

70,000 

9%%  notes,  10  yr . 

100,000 

954%  s.f.  debs.,  20  yr.  . 

106,826 

115,729 

5%%  bonds,  15  yr . 

98,617 

98,617 

8%%  notes,  15  yr . 

150,000 

8%%  s.f.  debs.,  25  yr. 

84,748 

90,045 

9  7%  s.f.  debs.,  25  yr. 

174,940 

174.940 

13%  s.f.  debs.,  25  yr. 

100,000 

100,000 

1254%  s.f.  debs.,  20  yr.  .  . 

125,000 

125,000 

14%  s.f.  debs.,  25  yr. 

178,783 

178,783 

15%  s.f.  debs.,  25  yr . 

181,238 

181,238 

1654%  s.f.  debs.,  25  yr. 

183,053 

183,053 

14%%  s.f.  debs.,  30  yr.  . 

247,984 

247,984 

12%  s.f.  debs.,  30  yr . 

122,548 

122,548 

5 V4%  ist  mtge.  bonds 

795 

795 

5%%  2nd  mtge.  bonds 

1,228 

1,228 

Gov.  of  Can.  lendings 

209,087 

265,569 

Other  . 

673,562 

759,770 

3,365,769 

3,187,830 

Less:  due  1  yr.  &  misc. 

313,283 

239,483 

3.052,486 

2,948,347 

8%%  Bonds  —  Dated  Nov.  15,  1976;  due  Nov.  15,  1986 
Int.  annually  Nov.  15.  Auth.  &  iss.  US$85  000  000 
(Cdn.$83,232,000). 

Redeem,  on  or  after  Nov.  15,  1982,  at  101;  at  100.50  on  or  af¬ 
ter  Nov.  15,  1983;  at  100.25  on  or  after  Nov.  15,  1984;  thereafter 
at  par. 

Fiscal  Agent  —  The  Canadian  Bank  of  Commerce  Trust  Co., 
New  York. 

8%%  Bonds  —  Dated  Mar.  1,  1977;  due  Mar.  1,  1987.  Int.  an¬ 
nually  Mar.  1.  Author.  &  iss.  Cdn.  $60,000,000;  o/s  Dec  31 
1985,  $46,007,000. 

Redeem  on  or  after  Mar.  1,  1983,  at  101;  at  100.50  on  or  after 
Mar  1,  1984;  at  100.25  on  or  after  Mar.  1,  1985;  thereafter  at 
par. 

Purch.  Fund  —  Co.  to  purch.  for  cancellation  during  each  of 
12-mos.  periods  commencing  Mar.  1  the  following:  1977  — 
$3,000,000;  1978  —  $2,400,000;  1979  —  $1,800,000;  1980- 
86  —  $1,200,000. 

Fiscal  Agent  —  Canadian  Imperial  Bank  of  Commerce. 

5%%  Bonds  —  Due  Aug.  22,  2000,  pay.  In  Swiss  Francs, 
Auth.  and  Iss.  $98,617,000. 

8%%  S.F.  Debs.  —  Dated  July  1,  1977;  due  July  1, 2002.  Int. 
Jan.  &  July  1.  Auth.  &  iss.  US$100,000,000. 

Redeem,  on  or  after  July  1,  1987,  at  104.89;  thereafter  prem 
deer.  0.35  of  1%  p.a.  to  2001;  thereafter  at  par. 

S.f.  sufficient  to  redeem  up  to  $10,000,000  p.a.  in  yrs.  1983- 
2001,  incl.  Co.  repurch.  US$10,000,000  princ.  amt.  on  this  iss.  in 
Oct.  1981. 

Trustee  —  The  Canadian  Bank  of  Commerce  Trust  Co. 

9.7%  S.F.  Debs.  —  Dated  July  15,  1979;  due  July  15,  2004. 
Int.  Jan.  &  July  15.  Auth  &  iss.  US$150,000,000 
(Cdn$  174,940,000). 

Redeem,  on  or  after  July  15,  1989,  at  105.51;  thereafter  prem 
deer.  0.39-0.40  of  1%  p.a.  to  2002;  thereafter  at  par. 

S.f.  sufficient  to  redeem  up  to  $9,500,000  p.a.  in  yrs.  1989- 
2003,  incl. 

Trustee  —  The  Toronto-Dominion  Bank  Trust  Co. 

14%  S.F.  Debs.  —  Dated  Jan.  15,  1981;  due  Jan.  15,  2006. 
Int.  Jan.  &  July  15.  Auth.  &  iss.  US$150,000,000  (Cdn. 

$178,783,000). 

Redeem  on  or  after  Jan.  15.  1991,  at  108. 17;  thereafter  prem. 
deer.  0.58-0.59  of  1%  p.a.  to  2004;  thereafter  at  par. 

S.f.  sufficient  to  redeem  up  to  $9,500,000  p.a.  in  yrs.  1991- 
2005  incl. 

Trustee  —  The  Toronto-Dominion  Bank  Trust  Co. 

15%  S.F.  Debs.  —  Dated  June  1,  1981;  due  June  1,  2006. 
Int.  June  &  Dec.  1.  Auth.  &  iss.  US$150,000,000  (Cdn. 

$181,238,000). 

Redeem,  on  or  after  June  1,  1991,  at  $108.00;  thereafter 
prem.  deer.  0.57-0.58  of  1%  p.a.  to  2004;  thereafter  at  par. 

S.f.  sufficient  to  redeem  up  to  $9,500,000  p.a.  in  yrs.  1991- 
2005,  incl. 

Trustee  —  the  Toronto-Dominion  Bank  Trust  Co. 

14%%  Notes  —  Dated  Dec.  1,  1981;  due  Dec.  1,  1991.  Int. 
annually  on  Dec.  1.  Auth.  &  iss.  US$100,000,000  (Cdn. 

$117,817,000). 

Non-redeem  prior  to  Dec.  1,  1988;  thereafter  at  co.'s  option 
at  101.50  to  Dec.  1,  1989;  thereafter  at  101.00  to  Dec.  1,  1990; 
thereafter  at  par 

Fiscal  agent  —  Bankers  Trust  Co 

16%%  S.F.  Debs.  —  Dated  Mar.  1.  1982;  due  Mar.  1,  2007. 
Int.  Mar  &  Sept.  1.  Auth.  &  iss.  US$150,000,000  (Cdn. 

$183,053,000). 

Redeem  on  or  after  Mar.  1,  1992,  at  108.96;  thereafter  prem 
deer.  0.64  of  1%  to  2006;  thereafter  at  par. 

S.f  sufficient  to  redeem  US$9,500,000  p.a.  in  yrs.  1992-2006, 
incl. 

Trustee  —  The  Toronto-Dominion  Bank  Trust  Co. 

14%%  S.F.  Debs.  —  Dated  Sept,  t,  1982;  due  Sept  1,2012. 
Int.  Feb.  &  Aug.  15.  Auth.  &  iss.  US$200,000,000 
(Cdn  $247,984,000) 

Non-redeem  prior  to  Sept.  1,  1992:  thereafter  redeem,  at 
109.66  to  Aug.  31,  1993;  prem.  deer,  by  0.50-0.51  of  1%  p.a.  to 
100.51  on  Aug.  3l,  2001,  thereafter  at  par. 

S.f  sufficent  to  retire  US$9,000,000  before  Sept.  .  in  each  yr. 
1992-2001,  incl. 

Trustee  —  The  Toronto-Dominion  Bank  Trust  Cc 
12%  S.F.  Debs.  —  Dated  Mar.  15,  1983;  due  Mar.  15,  2013. 
Int.  Mar.  &  Dec.  15.  Auth.  &  iss.  US$100,000,000  (Cdn. 
$122,548,000). 
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Redeem,  on  or  after  Mar  15,  1993,  at  107.86  to  and  incl.  Mar 
14,  1994;  thereafter  prem.  deer  0.41-0.42  of  1%  p  a.  to  100  41 
on  Mar  14,  2012;  thereafter  at  par 

St.  mandatory  to  retire  US$4,500,000  before  Mar.  15  in  each 
yr.  1993-2012,  incl. 

Trustee  —  The  Toronto-Dominion  Bank  Trust  Co. 

13%  S.F.  Debs.  —  Dated  Nov.  15,  1984.  due  Nov  15,  2004 
Int.  May  &  Nov  15.  Auth  &  iss.  $100,000,000 
Redeem  at  113  to  Nov.  15,  1985,  at  112.235  to  Nov.  15, 
1986;  at  111.471  to  Nov.  15,  1987;  deer,  by  0.765  of  1%  to 
109  176  to  Nov  15.  1990;  at  108412toNov  15,  1991;decr.  by 
0  765  of  1%  to  106.882  to  Nov  15,  1993;  at  106  1 18  to  Nov  15, 
1994,  deer  by  0.765  of  1%  to  104  588  to  Nov.  15,  1996;  at 
103  824  to  Nov  15.  1997:  deer,  by  0  765  of  1%  to  101.529  to 
Nov  15,  2000;  at  100  765  to  Nov  15,  2001;  thereafter  at  par 
S.F.  sufficient  to  retire  $3,268,000  on  Nov  15  in  each  of  the 
yrs.  1987  to  2003,  incl.  • 

Trustee  —  Royal  Trust  Co. 

12%%  Debs.  —  Dated  May  1,  1985;  due  May  1,  2005  Auth 
&  iss.  $125,000,000. 

8%%  Notes  —  Due  May  21,  2001;  in  Cdn.  funds 
5%%  Bonds  —  Due  Aug  22,  2000;  in  Swiss  francs. 

9%%  S.F.  Debs.  —  Due  Mar  15;  1998;  in  $U  S. 

9%%  Notes  —  Due  Oct.  1,  1996;  in  Cdn.  funds. 

6!4%  Notes  —  Due  Mar.  26,  1996;  in  Japanese  Yen. 

9Vb%  Notes  —  Due  Mar.  18,  1994;  in  Cdn.  funds 
11%%  Notes  —  Due  Jun.  11,  1993;  in  Cdn  funds 
5%  Bonds  —  Due  Oct.  1,  1987;  in  Cdn.  funds. 

5%%  ist  Mtge.  Bonds  —  Perpetual;  in  Sterling 
5%%  2nd  Mtge.  Bonds  —  Perpetual;  in  Sterling 
Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Autoport  Limited.;  CANAC  international  Inc.;  The  Canada 
and  Gulf  Terminal  Railway  Company;  Canadian  National 
Express  Company;  Canadian  National  Hotels  (Moncton)  Ltd.; 
Canadian  National  Railway  Company;  CN  Transactions  Inc.; 
Canadian  National  Steamship  Co.,  Limited;  Canadian 
National  Telegraph  Company;  Canadian  National  Transfer 
Company  Limited;  Canadian  National  Transportation, 
Limited.  The  Canadian  Northern  Quebec  Railway  Co.;  Canat 
Limited;  Canaven  Limited;  Central  Vermont  Railway,  Inc.; 
Chapman  Transport  Limited;  CN  Exploration  Inc.;  CN 
(France)  S.A.;  CN  Tower  Ltd.;  CN  Hotels  Inc.;  CNM  Inc.; 
Domestic  Two  Leasing  Corporation.  Domestic  Three 
Leasing  Corporation;  Domestic  Four  Leasing  Corporation; 
Duluth,  Winnipeg  and  Pacific  Railway  Company;  Empire 
Freightways  Limited;  Grand  Trunk  Corporation;  Grand  Trunk 
Land  Development  Corporation;  Grand  Trunk  Western 
Railroad  Company;  Grand  Trunk  Radio  Communications, 
Inc.;  The  Great  North  Western  Telegraph  Company  of 
Canada;  The  Minnesota  and  Manitoba  Railroad  Company; 
The  Minnesota  and  Ontario  Bridge  Company;  Mount  Royal 
Tunnel  and  Terminal  Company,  Limited;  The  Northern 
Consolidated  Holding  Company  Limited;  Northwestel  Inc.. 
The  Quebec  and  Lake  St.  John  Railway  Company;  Royal 
Transportation  Limited;  Terra  Nova  Telecommunications 
Inc. 

Jointly-Operated  Cos.  and  Other  Invests.  —  The  Belt 
Railway  Company  of  Chicago;  Chicago  $  Western  Indiana 
Railroad  Company  (20%);  Compagne  de  gestion  de  Matane 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

4,703,375 

4.825,060 

Other  income 

1,822 

(489) 

Net  income,  operations 

(86,280) 

60,280 

Extraordinary  items 

57,359 

Net  income  . 

(86,280) 

117,639 

Current  assets 

1,124,644 

1,127,955 

Current  liabilities 

1,498,168 

1,486,571 

Long-term  debt,  net 

3,052,486 

2.948.347 

Shareholders'  equity 

3,004  613 

3,418,451 

Cash  flow,  operations 

260,636 

328,156 

Total  assets 

7.842,614 

8,138,781 

Auditors  —  Touche  Ross  & 

Co..  C.A.s;  and,  Coopers  & 

Lybrand,  C.A.s  -  Montreal 


Inc.;  Computer  Sciences  Canada,  Ltd.;  East  Yard  Develop¬ 
ment  Ltd.;  EID  Electronic  Identification  Systems  Ltd.; 
Eurocanadian  Shipbuildings  Ltd.;  Fort  Point  Holdings  Ltd.; 
Halifax  Industries  (Holdings)  Limited;  Halterm  Limited; 
Lakespan  Marine  Inc.;  The  Public  Markets,  Limited;  Seabase 
Limited;  Shawinigan  Terminal  Railway  Company;  SocibtA  du 
port  ferroviaire  de  Baie  Comeau-Hauterive;  Telesat  Canada; 
The  Toronto  Terminals  Railway  Company;  Trailer  Train 
Company;  Detroit  River  Tunnel  Company;  The  Canada 
Southern  Railway  Company 

C.72 

Canadian  Occidental  Petroleum  Ltd. 

Head  Off.  —  1500,  635-8th  Ave.  S.W.,  Calgary,  Alta.  T2P 
3Z1  Telephone  —  (403)  234-6700.  Trans.  Agents  — 
National  Trust,  Calgary.  Toronto,  Montreal,  Winnipeg,  Regina. 
Vancouver;  Canada  Trust  Co..  Halifax;  Manufacturers  Hanover 
Trust  Co.,  New  York,  N  Y  ,  Listed  —  CXY:  T,  A 

Company  —  (Can.  1971,  by  amalgamation;  continuance, 
1980).  Co.  is  engaged  in  the  explor.  for  and  devel.  and  prod,  of 
oil  and  gas,  and  in  the  mfg  and  mktg.  of  caustic  soda,  chlorine, 
sodium  chlorate,  muriatic  acid,  molding  materials,  plastic  resins, 
and  metal  finishing  materials.  Co.  also  mrkts.  sulphur,  and 
explores  for  minerals.  Activities  in  oil  and  gas  explor  and  prod 
are  conducted  in  Western  Canada,  U.  S  ,  Peru.  Bolivia.  North 
Sea,  and  Yemen 

OPERATIONS 

Oil  and  Gas 

Wells  —  In  Canada,  co  holds  int  in  2,943  prod  oil  and  684 
prod,  gas  wells,  located  primarily  in  Alta  and  Sask. 

Exploration  and  Development 

Canada  —  In  1986,  co  partic.  in  78  (41.4  net)  explor  wells 
resulting  in  14  (8.5  net)  oil  and  29  (13  net)  gas  wells.  Co.  also 
partic.  in  97  Dev  wells,  incl.  6  farmouts,  resulting  in  57  (20  7  net) 
oil  and  31(11  net)  gas  wells  The  $44,000,000  Mazeppa.  Alta 
gathering  system,  and  natural  gas  processing  plant  was 
completed  during  the  year  Prod  at  year  end  had  reached  7.5 
met.,  nat  gas,  350  b/d.  concentrate,  and  256  long  tons,  sulpur 
p.  d.  Areas  of  curr  int  incl.: 

Alberta  —  In  the  Kidney /Senex  area,  8  oil  wells  have  been 
drilled  at  Keg  River,  with  prod  rates  between  40-100  b/d  (50- 
100%  int )  At  Liege /Hanginstone/ Chard,  38  wells  were  drilled 
(25%  int.)  to  prove  up  reserves.  Co.  also  partic  in  oil 
discoveries  in  the  Hutch  and  Carrot  Creek  area,  and  in 
signifigant  devel  drilling  in  the  Penmbina,  Eaglesham.  Rainbow, 
and  Grand  Forks  areas 

Saskatchewan  —  Co  partic.  in  a  25  well  devel  program  to 
prove  up  reserves  in  the  Mississippian  area,  ave  well  prod  40 
b/d.  Co.  also  partic  in  a  successful  dev  drilling  program  in  the 
Fort  Pitt  area. 

Heavy  Oil  —  Co.  holds  int.  in  44,000  net  acres  of  heavy  oil 
and  bitumen  property  in  Alta  ,  and  Sask.,  consisting  of  25,000 
net  acres  at  Cold  Lake,  Alta.,  10,300  net  acres  at  Lloydminster 
on  the  Alta. /Sask.  border,  and  8,700  net  acres  at  Peace  River, 
Alta.. 

During  1986  oper.  commenced  at  the  Manatokan  32  well 
cyclic  steam  pilot  plant  at  Cold  Lake  The  Morgan  project 
processing  plant  at  Lloydminster  was  also  brought  into 
operation,  the  cyclic  steam  stimulation  program  will  commenced 
in  Jan  ,  1987  The  co  is  also  partic.  in  two  air  assisted  in-situ  fir- 
eflood  pilot  projects  and  one  cyclic  steam  pilot  project 

U.  S.  —  Co  holds  int  ranging  from  3.7  to  100%  in  46  federal 
offshore  lease  blocks  on  the  U  S.  Gulf  Coast,  prod  is  occurring 
out  ol  30  of  these  blocks  Devel  and  explor.  activities  in  1986 
concentrated  on  improving  existing  well  prod.  At  year  end  Co. 
had  int.  in  201  wells  in  the  Gulf. 

Construction  continued  on  the  San  Miguel  Heavy  Oil  Block, 
offshore  California  Evaluation  is  ongoing  to  determine  the 
optimum  devel  schedule  tor  the  project  Expected  peak  prod,  is 
40,000  b/d  (13.5%  int  ). 

North  Sea  —  Co.  hold  from  6.9%  to  15%  in  one  block  off¬ 
shore,  U.  K.,  and  2  blocks  offshore,  Netherlands.  The  Dutch 
blocks  have  been  in  prod,  since  1984  and  1985,  ave.  29,000  b/ 
d  in  the  second  half  of  1986. 

The  U  K.  block  is  expected  to  be  in  prod,  in  late  1988  with  6  of 
8  wells  in  an  ongoing  program  drilled,  all  of  which  have  been 
cased  as  potential  Rotliegendes  gas  wells.  Co.  sh  of  the  prod, 
from  the  U  K.  block  is  expected  to  be  13  mef/d,  peaking  at  19 
mef/d  in  1991. 
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South  America  —  Co.  holds  21%  int.  in  secondary  recov. 
project  in  nine  producing  fields  near  Talara.  Peru.  At  Dec.  31, 
1986  there  were  1,287  prod,  oil  wells  and  551  water  injection 
wells.  Co.  sh.  of  prod  in  1986  was  1,869  b/d. 

Co.  holds  a  25%  int.  in  a  prod,  sharing  contract  with  YPFB,  the 
Bolivian  National  Oil  Co.,  in  the  Chaco  Basin  of  Bolivia.  Under 
agree.  Co.  is  entitled  to  approx  12.5%  of  all  prod.,  net  of  taxes 
and  royalties.  Co.  sh.  in  1986  ave.  451  b/d,  concentrate,  and 
3.8  mcf/d,  gas. 

Yemen  —  Co  has  negotiated  a  60%  int.  in  the  3,100,000 
hectacre  Masila  Block.  Following  ratification  of  the  agree  by 
the  Yemen  Govt,  explor.  and  devel.  will  commence  with  co.  as 
operator. 

Landholdings 

Co.  reported  oil  and  gas  landholdings  at  Dec.  31,  1986  as 


follows: 

Gross 

Net 

Hectares 

Hectares 

Western  Canada 
United  States: 

West  Coast 

Gulf  Coast 

Peru  . 

1,721,000 

2,000 

79,000 

8,000 

302,000 

757,000 

1,000 

18,000 

2,000 

38,000 

Bolivia 

North  Sea 

Total 

68,000 

2,180,000 

9,000 

825,000 

Production 

Production  before 

royalties  reported 

as  follows 

in  recent 

years. 

Oil/Liquids 

Gas 

Sulphur 

m3 

103m3 

tonnes 

1982 

376,200 

646,590 

94,000 

1983 

555,900 

850,552 

107,900 

1984 

1,177,300 

1,811,341 

107,700 

1985 

1,123,300 

1,408,920 

150,000 

1986  . 

1,216,180 

1,519,130 

189,070 

Reserves 

Net  proven  and  probable  reserves  at  Dec.  31,  in  recent  years 
reported  as  follows: 


Oil/Liquids  Gas  Sulphur 

m3  Win1  tonnes 

1986  12,846,000  19,804,000  2,033,000 

1985  10,452,000  16,526,000  1,456,000 

1984  8,647,000  16,699,000  1,691,000 

1983*  6,304,000  12,515,000  1,668,000 

1982*  3,732,000  7,027,000  el, 703, 000 

•Gross  proven  reserves  Mvlet  proven  reserves 

ALTERNATE  FUELS 

Syncrude  —  Co.  holds  a  13.23%  int.  in  the  Syncrude  Project, 


which  is  located  on  39, 106  ha  leased  from  the  Province  of  Alta 
in  the  Athabasca  oil  sands  area,  near  Fort  McMurray,  Alta 
During  1986,  plant's  average  gross  daily  prod,  of  synthetic 
crude  oil  was  20,622  m3/d,  with  co.  sh.  before  royalties  being 
2,728  m3/d.  Co.  sh.  of  net  synthetic  crude  oil  reserves 
associated  with  the  project  over  the  remaining  27  yr.  term  is  es¬ 
timated  to  be  approx.  25,700,000  m3. 

Other  Leases  —  Co.  has  a  25%  int  in  six  oil  sand  leases 
covering  75,035  ha.  in  the  vicinity  of  the  current  Syncrude  oper 

In-Situ  Oil  Sands  —  Co.  has  a  31.6%  average  int  in  34  oil 
sand  leases  in  the  Athabasca  deposit  of  northern  Alta  Oper  on 
the  leases  are  subject  to  a  farmout  agreement  with  Japan 
Canada  Oil  Sands  Ltd.  a  three  phase  option  to  earn  a  25%  int 
over  a  period  of  approx.  15  yrs.  To  the  1985  yr.  end,  Japan  Can¬ 
ada  had  earned  a  25%  int.  in  one-third  of  the  leases.  Co.  has 
been  partic.  in  project  for  devel.  of  new  technology  for  heavy  oil 
and  bitumen  prod,  and  distr..  During  year  successful  lab  and 
field  tests  were  conducted  using  oil  in  water  continuous 
emulsion  technology  to  enable  transport  of  heavy  oil  and 
bitumen  through  pipelines. 

Minerals  and  Coal  —  Co.  holds  int.  in  several  metallic 
mineral  els.,  and  leases  in  Canada.  Co.'s  most  significant 
property  "Wolly"  located  on  the  eastern  rim  of  the  Athabasca 
basin  in  northern  Sask.  has  potentially  significant  uranium 
deposits.  In  Jan.  1985,  co.  and  its  partner  Inco  Ltd.  entered  into 
an  agreement  with  Minatco  Limited,  granting  Minatco  an  option 
to  earn  a  one-third  int  in  the  Wolly  property.  Minatco  can  earn 
this  int.  by  expending  $23,000,000  on  an  explor.  program  and  by 
preparing  a  feasibility  study 


Co  has  had  a  limited  coal  explor.  program  in  Alta,  for  several 
yrs  Co  holds  several  bituminous  thermal  coal  properties  in  Alta 
as  well  as  two  on  Vancouver  Island 

Landholdings 

Co.  reported  alternate  fuels  landholdings  at  Dec.  31,  1986  as 
follows: 


Syncrude 
Other  Oil  Sands 

Coal  . 

Oil  shale 
Total  . 


Gross  Net 
Hectares  Hectares 
39.100  5,200 

569,500  175,000 

94,400  85,600 

1,400  1,400 

704,400  267,200 


CHEMICALS 

Oper.  incl.  the  Industrial  Chemicals  division  in  western 
Canada  and  the  Specialty  Chemicals  group  in  eastern  Canada. 

Industrial  chemical  oper.  comprise  3  chlor-alkali  plants, 
located  inNorth  Vancouver,  Nanaimo,  and  Squamish,  B.C.,  and  3 
chlorate  mfg.  plants  in  Squamish  and  Nanaimo,  B.C.  and 
Brandon,  Man..  The  Squamish  Chlor. -Alkali  plant  was  purchased 
Dec.  23,  1986  from  FMC  of  Canada  Ltd 

Total  prod,  capacities  for  chlorine,  caustic  soda  and  muriatic 
acid  are  approx.  239,000,  267,500  and  28,700  tonnes  per  yr., 
respectively-  Sodium  chlorate  is  prod,  at  the  Squamish, 
Nanaimo  and  Brandon  plants  where  the  co.'s  annual  capacity  is 
36,500  tonnes.  Co.  owns  and  oper.  two  chemical  barges  to 
deliver  chlorine  and  caustic  soda  to  its  coastal  customers  and 
to  its  bulk  chemical  terminal  adjacent  to  the  Westar  Timber  pulp 
mill  near  Prince  Rupert.  In  1986,  co  completed  a  $10,000,000 
project  to  expand  and  modernize  the  Brandon,  Man.  plant, 
resulting  in  an  45%  increase  in  capacity. 

The  specialty  chemicals  group  mfg.  the  metal  finishing  Parker 
product  lines  in  Rexdale,  Ont.  and  mkt.  them  primarily  in  Ont.  and 
Que  The  Durez  Plastics  division  mfg.  and  mkt.  phenolic 
moulding  compounds  and  industrial  foundry  resins,  which  are 
used  by  the  automotive,  tire,  communications,  appliance  and 
foundry  industries.  In  1986,  co.  added  thermoform  plastics  and 
adhesives  to  its  existing  businesses  of  surface  treatment  and 
thermoset  plastics. 

Chemicals  Production 


1986 

1985 

1984 

Industrial  Chemicals: 

— 

000's  of  tons - 

Caustic  soda 

184.6 

162.7 

157.7 

Chlorine  . 

162.5 

143.7 

137.0 

Sodium  chlorate  .  . 

32.6 

26.4 

25.1 

000's  of  lbs 

_ - 

Durex  Plastics: 

Molding  materials  .  . 

8,675 

6,737 

9,237 

Resins  . 

4,700 

5,602 

5,465 

Metal  Finishing: 

Metal  fin.  chemicals 

1 1,534 

10,412 

8,942 

Directors 

J.  A  McKee,  pres.  &  CEO  ,  R.  L.  Reeson,  J.  M.  Robertson  - 
Calgary;  J  J  Dorgan;  Dr  R.  R.  Irani;  Dr  Armand  Hammer;  Dr. 
D  R  Laurance  -  Los  Angeles,  Calif.;  D.  R.  Martin  -  Bakersfield, 
Calif.;  J.  H  Hawke,  J.  A.  Rhind  -  Toronto.  Ont.;  L.  L.  LeClerc  - 
Edmonton;  The  Hon.  Maurice  Sauve  -  Montreal;  D.  A  Hentschel 
-  Tulsa,  Okla. 

Key  Personnel 

T  H.  Allen,  sr  v-p,  alternate  fuels,  C  R.  Mikkelborg,  sr.  v-p, 
oil  &  gas;  T.  R.  Fountain,  v-p,  eng.,  oil  &  gas  div.;  J.  R.  Wright,  ex 
v-p  &  c  o  o.;  V  J.  Zaleschuk,  sen.  v-p,  fin.;  H.  T.  Irwin,  v-p,  oil 
sands;  J  A.  Nicholson,  v-p  &  cont.;  D.  E.  Shier,  v-p,  explor.,  oil 
and  gas  div.;  R  H  Orthlieb,  v-p,  prod.,  oil  &  gas  div.;  G.  E.  Put¬ 
nam,  v-p,  mktg.  &  bus.  analysis,  oil  &  gas  div.;  B.  D.  Thorpe,  v-p, 
chemicals;  R  C.  Wright,  v-p,  admin.;  G.  J.  Beagle,  treas.;  R.  L 
Reeson,  sec  ;  P.  C.  Hebner,  D.  W  Parsons,  asst,  sec  's;  R.  W 
Kangas,  asst  contr. 

Capital  Stock 

Author.  Outstand. 

Cl. A  Pref.  unlimited 

10%  1st  nil 

Common  unlimited  33,322,535  sh. 

Options  —  At  Dec.  31,  1986, there  were  options  o/s  to 
purch.  163,066  shs  at  prices  ranging  from  $10,125  to  $27.75 
per  sh 

Common  —  Entitled  to  one  vote  per  share. 
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Major  Shareholder  —  At  Dec.  31,  1986,  Occidental 
Petroleum  Corp.  of  Los  Angeles,  Calif  ,  and  its  subsid.  held 
approx.  48%  of  the  o/s  com.  stk. 

Capital  Stock  Change  —  On  Oct  1.  1985,  co.  redeemed  all 
iss.  and  o/s  10%  cl.  A  pf.  shs.,  1st  ser.,  at  a  redemption  price  of 
$25.50  per  sh. 

Dividends  —  10%  Cl.  A  Pref.,  1st  Ser.  —  Was  entitled  to 
$2.50  per  sh.  p. a.,  pd.  quarterly  to  redemption  Oct.  1,  1985.  Ini¬ 
tial  36c  per  sh.  pd.  Jan.  1,  1977;  63c  or  62c  per  sh.  pd.  quarterly 
thereafter  to  redemption. 

Common  —  Present  rate  is  64c  per  sh  p  a  established  with 
the  quarterly  pay  of  16c  per  sh  on  Apr  1,  1985.  Previously, 
12'/bc  per  sh  paid  July  1,  Oct  1,  1984  and  Jan  1,  1985;  9c  paid 
quarterly  from  Apr  1.  1981  to  Apr.  1,  1984,  7%c  per  sh.  was  pd 
Jan.  1.  1981  and  Oct.  1,  1980;  6c  per  sh  pd  on  July  1,  Apr  1, 
and  Jan  1,  1980  (first  following  3-for-1  split  on  Nov.  13,  1979); 
58c  p  a  pd.  quarterly  fjom  Apr  1,  1978  to  Oct.  1,  1979, 
inclusive  Tax-deferred  extra  dividends  of  3c  per  sh.  pd.  Oct  1, 
1978  and  $1.90  per  sh.  pd.  on  Dec  31,  1978. 

Long-Term  Debt 

At  Dec.  31,  1986,  long-term  debt  o/s  amounted  to 

$162,357,000  incl.  $6,077,000  due  within  one  year.  Amt.  incl; 
$55,000,000  in  retractable  debentures,  issued  amt. 
$60,000,000  under  trust  indenture  on  Feb.  23,  1984  at  12%% 
p.a.  to  Feb.  28,  1989.  Co.  then  able  to  set  new  int.  rate  for  two 
five  year  periods  commencing  Mar.  1,  1989,  and  1994,  also  re¬ 
deemable  by  either  holders  of  co.  on  these  dates  at  face  value 
Co.  has  acquired  $5,000,000  of  original  debentures  iss.  as  an 
inv  for  future  resale;  $  14,357,000  under  Petroleum  Prod.  Credit 
Agreement,  a  U.S.$  1 5,000,000  loan  repayable  solely  from  prod 
revenues  of  Talara  project  in  Peru  Repayable  in  10  equal  semi¬ 
annual  paymants  starting  Feb.  28.  1985.  Int  at  an  ave.  of  U  S. 
and  L.I.B.O.R  plus  1%%;  $55,200,000  in  5  year  US$40,000,000 
unsecured  loan  with  Royal  Bank  of  Canada.  Tokyo,  Japan.  Int 
pay.  ann.  at  8.6%,  princ.  due  Oct.  31,  1991;  $35,000,000 
outstanding  under  $200,000,000  revolving  credit  facility. 
Committed  amt.  reduced  on  quart,  basis  commencing  1988  to 
end  1991.;  and  US$2,000,000  promissory  note  to  Hyundai 
Corp.,  for  portion  of  downpayment  on  San  Miguel,  Calif  offshore 
platform.  Int.  at  9%  p.a.  payable  semi-annually.  Princ.  repay, 
commence  1989  with  note  maturing  in  1996. 

Wholly-Owned  Subsidiaries 

Canadian  Occidental  of  California.  Inc.  —  Holds  interest  in  oil 
and  gas  leases  offshore  Louisiana  and  Texas 

Jefferson  Minerals  Corp.  —  Holds  minor  interests  in  leases 
and  producing  properties  in  Texas. 

Canadian  Oxy  Chemicals  Ltd.  —  Owns  and  operates  a 
chlor-alkali  plant  at  Nanaimo,  B.C.,  a  sodium  chlorate  plant  at 
Squamish.  B.C.,  and  a  plastic  resin  plant  at  Fort  Erie.  Ont 

Canadian  Oxy  Metal  Finishing  Ltd.  —  165  Rexdale  Blvd  , 
Rexdale,  Ont.  Operates  a  metals  finishing  chemicals  business 
previously  operated  by  Occidental  Petroleum  Corp.'s  subsid¬ 
iary,  Hooker  Parker  (Canada)  Ltd.  Included  in  the  acquisition 
was  a  plant  at  Rexdale,  Ont 

Canadian  Occidental  (Peruana)  Ltd.  —  Participating  in 
secondary  oil  recovery  project  in  Peru. 

Canadian  Occidental  International  Ltd.  —  Carries  on 
explor.  outside  North  America. 

CanadianOxy  Offshore  Production  Co.  —  Holds  interests 
in  several  leases  in  the  Gulf  of  Mexico,  together  with  similar  in¬ 
terests  in  the  platforms,  sub-surface  equipment  and  other 
facilities  used  to  explore  for.  develop  and  produce  the  oil  and 
gas  reosurces  Name  changed  from  Cities  Offshore  Produc¬ 
tion  Co.  in  Mar  ,  1984 

CanadianOxy  Offshore  Holdings  Co.  —  Holding  co  which 
holds  shs  of  other  U  S  subsids. 

CanadianOccidental  (Bolivia)  Ltd.  —  Inactive 

CanadianOxy  Holdings  B.V.  —  Holding  co.  which  holds  shs 
of  co.'s  other  subsids 

CanadianOxy  Petroleum  Royalties  Ltd. 

Canadian  Occidential  Services  Ltd. 

CanadianOxy  Insurance  Management  Inc. 

CanadianOxy  Pipeline  Facilities  Inc. 

CanadianOxy  Offshore  International  Ltd. 

CanadianOxy  Marketing  Inc. 

CanadianOxy  North  Sea  Petr.  Corp. 

CanadianOxy  Netherlands  Petr.  Corp. 

CXY  Chemicals  Inc. 

CanadianOxy  (U.K.)  Ltd. 

356452  Alberta  Ltd. 


667009  Ontario  Ltd. 

659705  Ontario  Ltd. 

Other  Interest  —  Petrogas  Processing  Ltd.  —  Balzac, 
Alta.  A  33.1%  share  interest  is  held  in  this  company,  which  owns 
a  field  gathering  system  and  processing  plant  for  recovery  ol 
commercial  pipeline  gas,  condensate  liquefied  petroleum  gases 
and  elemental  sulphur  in  the  Crossfield  (Calgary)  field,  Alta 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

536,972 

666,316 

Deprec  &  amort.,  etc. 

132,818 

98,815 

Interest  charges 

2,847 

10,546 

Income  tax  provision 

34,884 

88,455 

Net  income 

40,849 

115,255 

Cash  &  equivalent 

25,054 

29,360 

Inventories 

37,471 

34,280 

Accts.  rec . 

108,306 

122,134 

Fixed  assets,  net 

1,142,898 

1,046,402 

Total  assets 

1,358,400 

1,286,252 

Current  liabilities 

136,078 

162,134 

Long-term  debt,  net 

156,280 

67,582 

Shareholders'  equity 

665.700 

658,711 

Working  capital 

36,737 

28,198 

Cash  flow 

186,974 

288,667 

Earnings  per  share 

$  - 

On  net  income 

1.23 

3.41 

Price  Range:  Common 

High 

25.88 

32.00 

Low 

16.00 

22.88 

Auditor  —  Arthur  Andersen  &  Co.,  C.A.,  Calgary 

C.73 

Canadian  Pacific  Air  Lines,  Limited 

Exec.  Off.  —  250,  Four  Bentall  Centre,  1055  Dunsmuir 
Street.  P  O  Box  49370,  Vancouver,  B.C  V7X  1R9 

Telephone  —  (604)  641-2000  Investor  Relations  —  (403) 
294-2000 

Company  —  (Can.  1936;  continuance  1978).  A  diversified 
co  with  opers  in  domestic  and  international  air  transportation 
and  airline  catering  and  restaurant  services  The  airline  div. 
provides  transportation  for  commercial  passengers,  cargo,  and 
mail  Schedule  services  are  provided  between  46  points  in  13 
countries  on  five  continents  This  div.  also  provides  aircraft  and 
engine  overhaul,  maintenance  and  other  related  services.  The 
airline  catering  and  restaurant  div.  provides  airline  catering 
services  under  the  trade  name  "Chateau  Flight  Kitchens”  at  five 
international  airports  in  Canada 

Effective  Feb.  1,  1987,  the  co.  was  purch.  by  Pacific  Western 
Airlines  Ltd.  It  is  currently  operated  by  Pacific  Western  under  the 
name  Canadian  Airlines  International  Ltd.  As  at  June  2,  1987, 
the  co  stated  that  the  two  cos.  were  expected  to  be  officially 
merged  under  this  name  sometime  in  the  4th  quarter  of  1987. 

In  Dec.,  1986,  Nordair  Inc.,  Eastern  Provincial  Airways  Ltd. 
and  Air  Maritime  Ltd.  were  amalgamated  with  the  co. 

Directors 

R  T  Eyton,  chm;  K.  J  Jenkins;  J.  C.  Major;  R  R.  McDaniel;  M 
Segler;  D  G.  Smith;  -  Calgary;  S.  T.  Stoilen  -  Vancouver. 

Capital  Stock 

Author  Outstand.e 

Pref  unlimited 

Ser  B  T  15,000  sh. 

Common  unlimited  44.000,000  sh. 

e  At  Dec.  31,  1986 

Ser  B  —  Designated  as  1 1  %  non-cum.  redeem,  pref.  shs.  Pri¬ 
vately  placed. 

Warrants  —  Holder  of  each  wt.  is  entitled  to  purch.  one  com. 
sh.  of  the  co.  at  a  price  of  $7  per  sh.  during  a  six  month  period 
commencing  120  days  following  the  date  on  which  the  co. 
makes  a  public  distrib.  of  its  com.  shs.,  if  such  distrib.  is  made 
prior  to  Dec.  31,  1988. 

Major  Shareholder  —  At  June  2.  1987  PWA  Corporation 

held  all  o/s  com  shs.. 

Capital  Stock  Changes  —  In  Feb.,  1987,  the  pref.  Series  A 
shs.  of  the  co.  were  cancelled 
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Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $$600,414,000  (includes 
current  portion). 


1986 

1985 

$000 - 

Bank  loans 

280,437 

332,477 

Purch.  contracts 

225,219 

187,367 

Sales  agreement  oblig . 

13,748 

1 1,409 

Cap.  lease  oblig . 

144,848 

1 13,556 

600,414 

584,533 

Less:  due  t  yr . 

76,271 

74,449 

524,143  510,084 

Bank  loans  —  At  rates  of  8%%  to  floating,  due  1987  to 
1993. 


Installment  purchase  contracts  —  Payable  in  Japanese 
Yen  at  variable  rates. 

Obligation  under  conditional  sales  agreement  —  at  8.9% 

due  from  1987  to  1997. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Transpacific  Tours  Ltd.;  Treasure  Tours  Canada  Ltd.; 
Quebec  Air  (35%);  Nordair  Metro  (35%);  Air  Atlantic  (22%). 


FINANCIAL  STATISTICS 


$000 


Revenue  . 

1,501,000 

1,181,000 

Net  income,  operations 

13,200 

(1.500) 

Extraordinary  items 

29,500 

(4,300) 

Net  income . 

42,700 

(5,800) 

Long-term  debt,  net  . 

524,143 

510,084 

Cash  flow,  operations  . 

74,200 

93,400 

Auditors  —  Price  Waterhouse,  C.A.s,  Vancouver. 


C.74 

Canadian  Pacific  Limited 

Head  Off.  —  910  Peel  St  (P.O  Box  6042,  Stn.  A),  Montreal, 
Que.  H3C  3E4.  Telephone  —  (514)  395-5151.  Trans.  Agents 
—  The  Montreal  Trust  Co.,  Halifax,  Saint  John,  Montreal, 
Toronto,  Winnipeg,  Regina.  Calgary  and  Vancouver;  Bank  of 
Montreal  Trust  Co  .  New  York;  Oeputy  Sec.,  Canadian  Pacific 
Ltd.,  London.  Eng  Listed  —  CP:  Ord.  &  pfce.  —  M,  T,  V,  L 
(Eng  );  ord.  only  —  N  Y. 

Company  —  (Can.  1881;  continuance,  1984)  Directly  and 
through  subsids..  owns  and  opers.  a  transcontinental  railway 
system,  and  related  enterprises,  consisting  of  rail,  trucks, 
telecommunications,  hotels  and  ships.  Other  opers.  incl.  oil  and 
gas,  mines  and  minerals,  forest  prods.,  iron  and  steel,  real 
estate,  agriproducts,  and  fin.  in  Canada  and  abroad. 

In  Feb  .  1986  the  co.  acquired  the  remaining  40%  interest  in 
Fording  Coal  Limited  it  did  not  own,  from  Cominco  Ltd.  for 
$87,000,000.  In  Oct  1986  the  co.  sold  its  52.46%  ownership  int. 
in  Cominco  Ltd.  for  $397,109,290  cash  and  a  $75,000,000 
promissory  note.  Also  during  1986  the  co.  incr.  its  int.  in  AMCA 
International  Limited  to  50.6%  . 

Effective  Jan.  31,  1987,  the  co.  sold  its  holdings  in  Canadian 
Pacific  Airlines  Limited  to  Pacific  Western  Airlines  for 
$300,000,000.  In  Mar.  1987  the  co.  announced  that  it  is  seeking 
a  buyer  for  its  wholly — owned  subsid.,  Maple  Leaf  Mills  Limited 
Operations 

The  co.'s  opers.  are  organized  in  the  following  business 
segment: 

Rail  Transportation  —  Through  CP  Rail,  the  co.  transports  bulk 
commodities,  and  manufactured  and  processed  goods  over  a 
15,000 — mile  railway  system.  The  Soo  Line  Corporation 
provides  rail  service  for  the  transportation  of  resource  and 
manufactured  goods  over  7,600  miles  of  line  in  the  midwestern 
states. 

Non-rail  Transportation  —  Through  Maritime  Limited  container 
services  are  provided  on  North  Atlantic  shipping  routes.  Also 
through  Canadian  Pacific  (Bermuda)  Limited,  the  co.  opers.  a  di¬ 
versified  shipping  fleet  of  30  tankers  and  bulk  carriers  around 
the  world.  CP  Express  &  Transport  offers  a  full  range  of  road 
transport  services  utilising  more  than  200  terminals  throughout 
Canada  and  six  terminals  in  the  eastern  U  S.  Through  Canpac  In¬ 
ternational  Freight  custom  brokerage,  international  freight 
forwarding,  and  bulk  liquid  storage  and  warehousing  services 
are  provided. 


Oil  and  Gas  —  Through  PanCanadian  Petroleum  Limited  the 

co.  is  engaged  in  exploration,  production,  transportation  and 
wholesale  marketing  of  crude  oil,  natural  gas,  natural  gas  liquids 
and  sulphur.  Products  are  sold  primarily  to  Canadian  and  U  S. 
mkts. 

Mines  and  Minerals  —  Through  Processed  Minerals 
Incorporated  provides  salt  for  agriculture,  water  softeners,  and 
human  consumption  and  wollastonite  for  industrial  applications. 
Through  Steep  Rock  Resources  Inc  manufactures  a  wide  range 
of  calcite  prods,  for  industries  in  eastern  Canada  and  the  U  S. 
Forest  Products  —  CIP  Inc.  is  one  of  the  world's  largest 
producers  and  marketers  of  newsprint.  Supplying  publishers  in 
some  35  countries.  Also  produces  pulp  packaging  materials, 
tissue  products,  and  building  materials.  Through  Great  Lakes 
Forest  Products  Limited  produces  kraft  pulp  and  newsprint.  Also 
manufactures  fine  papers,  stud  lumber,  and  waferboard. 

Steel  and  Industrial  Products  —  The  Algoma  Steel 
Corporation,  Limited  is  fully  integrated  steel  producer  (which 
see).  Through  Amca  International  Limited  (which  see)  the  co.  is 
engaged  in  the  design,  engineering,  manufacturing,  marketing 
and  all  other  aspects  of  construction  equipment,  engineering 
and  construction  services  and  machine  tools. 

Real  Estate  —  Through  Marathon  Realty  Company  Limited,  the 
co.  owns,  develops,  and  manages  income-producing  properties 
including  shopping  centres,  and  office,  aviation — related,  and 
residential  buildings. 

Telecommunications  —  CP  Telecommunications,  a  partner¬ 
ship  with  Canadian  National  Railway,  provides  a  comprehensive 
communication  services  involving  Telex,  Data  Telex,  and  other 
electronic  office  services 


Directors 

R  W  Campbell,  chm.  -  Calgary;  W.  W  Stinson,  pres  &  CEO 
-  Montreal;  F.  S.  Burbridge;  P.  L.  Par6;  L.  G.  Rolland;  M. 
Belanger  -  Montreal;  Claude  Pratte  -  Quebec  City;  R.  D.  Wolfe; 
W.  D.  Mulholland;  A.  S.  Kingsmill;  C.  D.  Reekie;  T.  M.  Galt;  A. 
R.  Taylor;  M.  J.  Fielding  -  Toronto;  F.  H.  Sherman  -  Hamilton; 
Jean  Casselman  Wadds  -  Ottawa;  D.  C.  Matthews;  C.  D.  Leitch; 
P  Lougheed;  R.  D  Southern  -  Calgary;  S  A.  Milner  - 
Edmonton;  T  G.  Rust  -  Vancouver;  L.  I.  Barber  -  Regina;  Allard 
Jiskoot  -  Amsterdam,  The  Netherlands;  A.  A.  MacNaughton  - 
San  Francisco. 

Key  Personnel 

C.  R  O.  Munro,  v-p.,  law  &  gen.  counsel;  J.  P.  T  Clough,  v-p, 
fin  &  acctg.;  S.  E.  Eagles,  v-p,  corp.;  K.  S  Benson,  v-p., 
personnel  &  admin.;  R.  K.  Gamey;  J.  F.  Hankinson,  group  v-p.'s; 
J.  Thomson,  compt.;  D.  E.  Sloan,  treas;  D.  J.  Deegan,  sec. 
Employees  —  In  1986,  avg.  no.  was  93,800. 


Capital  Stock 

Author. 
20,381,788  sh. 


Outstand  • 
nil 


Par 


£2,561,769  sh. 
£10,713,816  sh. 
unlimited  299,987,939  sh 
31,  1986. 

amt.  not  to  exceed  Vi%  aggregate  amt.  of  ord. 


Pref. 

4%  Pref. 

Sterling 

Cdn.  Dollar 
Ordinary 

•  As  at  Dec 

■  Total  auth. 
shs.  o/s. 

£  Incl.  33,000  sterling  and  825,375  Cdn.  dollar  pfce  shs. 
(post-split)  held  by  subsid 

4%  Sterling  Pfce  —  Entitled  to  l^p.  per  sh.  pa,  non-cum. 
One  vote  per  sh.  No  pfce  as  to  assets. 

4%  Cdn.  Dollar  Pfce.  —  Entitled  to  4c  per  sh.  p.a.,  non-cum. 
One  vote  per  sh.  No  pfce.  as  to  assets. 

Ordinary  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Oct.  1,  1971,  auth  &  iss.  ord. 
stk.  split  5-for-1;  and  on  May  13,  1985,  o/s  sterling  and  Cdn. 
dollar  pfce.  and  ord.  shs.  split  on  3-for-1  basis. 

On  Mar.  28,  1985,  all  o/s  7'/*%  ser.  A  pref.  shs.  redeemed  at 
$10.1708  per  sh.  In  May,  1985,  auth.  ord.  shs.  incr.  from 
100,000,000  shs.  to  unlimited  number. 

Effective  Dec  16,  1985,  Canadian  Pacific  Enterprises  Ltd. 
became  a  wholly-owned  sub  of  the  co  Shldrs.  of  Canadian 
Pacific  Enterprises  Ltd.  received  1.675  ord.  shs.  of  the  co.  for 
each  com.  sh  of  Canadian  Pacific  Enterprises  Ltd.  held, 
resulting  in  the  iss  of  78,942,444  ord.  shs. 


Dividends 

4%  Sterling  Pfce.  —  Entitled  to  1 Z3  p.  per  sh.  p.a.,  non-cum., 
pay.  s.a.  last  day  of  Jan.  and  July.  On  May  13,  1985,  shs.  split  3- 
for-1  and  non-cum.  divd.  entitlement  adjusted  accordingly  to  IK 
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p.  per  sh.  p.a.;  divd.  of  73  p.  per  sh.  pay.  July  31,  1985  and  reg. 
s.a.  thereafter. 

4%  Cdn.  Dollar  Pfce.  —  Entitled  to  4c  per  sh.  pa.  non-cum., 
pay.  s.a.  last  day  of  Jan.  and  July.  On  May  13,  1985,  shs.  split  3- 
for- 1  and  non-cum.  divd.  entitlement  adjusted  accordingly  to  4c 
per  sh.  p.a.;  s.a.  divd.  of  2c  per  sh.  pay.  July  31,  1985  and  reg 
thereafter 

Ord.  —  Present  rate  is  48c  est.  with  quarterly  pay  of  12C  per 
sh.  on  July  29.  1985  (first  following  3-for-1  stk.  split  in  May, 
1985)  Divds.  decl.  on  ord.  stk.  for  recent  fiscal  yrs: 

1982  1.65  1985  0.35 

1983-84  1.40  00.36 

□  Following  3-for-1  stk.  split  liSdGlay  1985.  0.48 

Long-Term  Debt 

At  Dec  31.  1986.  l.-t.  debt  o/s  totaled  $5,114,734,000  incl 
$613,747,000  due  in  1  yr.,  of  which  $1,077,463,000  was  co. 
debt  and  the  bal  ,  subsid  debt.  Not  incl  was  $184,616,000  in 
perpetual  4%  consol,  deb  stk.  Details  of  co.  debt  are  as 
follows: 

Perpetual  4%  Consol.  Deb.  Stock  —  Perpetual  and  noncall 
Int.  Jan  and  July  1  Auth  by  Act  of  Parliament.  Iss.  at  Dec.  31, 

1985.  At  Dec  31,  1986,  Cdn  $912,664,000  (incl. 

£46.757,000  and  US$458,750,000),  of  which 
Cdn$728.048,000  was  pledged  as  collateral.  O/s  at  Dec.  31, 
1986  of  Cdn$184,616,000.  Sterling  iss  listed  on  London 
Exchange,  U  S.  dollar  iss.  on  New  York.  Secured  by  statutory 
charge  on  assets  and  undertakings  of  co..  within  terms  and 
meanings  of  the  Acts. 

Collateral  Trust  Bonds  —  Sec.  by  Perpetual  4%  Consol 
Deb.  Stk.  (described  above). 

8 )4%  Collateral  Trust  Bonds  —  Dated  Nov.  1,  1969;  due 
Nov  1.  1989  Int.  pd.  at  844%  to  and  incl.  Oct.  31.  1974;  814% 
thereafter  Shldr.  had  option  to  elect  that  the  co.  prepay  the 
princ  amt  on  Nov.  1,  1974.  Auth  and  iss.  $25. OCX), 000;  o/s  at 
Dec.  31.  1986.  $4,087,000 

844%  Collateral  Trust  Bonds  —  Dated  Feb  1,  1971;  due 
Feb  1,  1992.  Int.  Feb.  and  Aug.  1.  Auth.  &  iss.,  $50,000,000;  o/s 
at  Dec.  31,  1986,  $33,500,000. 

Redeem,  in  princ.  amts,  of  not  less  than  $1,000,000  at 
108  875  on  or  before  Jan.  31,  1972;  thereafter  prem.  deer.  14  of 
1%  p.a.  to  Jan  31,  1986,  incl.;  thereafter  0.375  of  1%  p.a.  to 
Jan.  31,  1990;  thereafter  at  par.  Mandatory  and  optional  s.f  to 
retire  up  to  $3,000,000  p.a.  in  the  yrs.  1977  to  1991,  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

10.35%  Collateral  Trust  Bonds  —  Dated  Dec  1.  1974;  due 
Dec.  1,  1994.  Int  June  and  Dec.  1.  Auth  and  iss.  $75,000,000; 
o/s  at  Dec.  31.  1986,  $47,610,000. 

Redeem  at  104.90  from  Dec.  1.  1984,  to  Nov  30.  1985; 
thereafter  prem.  alternately  deer.  0.54  and  0.55  of  1%  p  a  to 

100  54  in  1993;  thereafter  at  par  S.f.  to  retire  US$4,500,000 
from  Dec  1,  1979-93  incl.  Optional  s.f.  to  retire  up  to  $4,500,000 
on  same  dates. 

Trustee  —  Royal  Bank  of  Canada  Trust  Co. 

1 114%  Collateral  Trust  Bonds  —  Dated  Nov  18,  1975;  due 
Nov.  15,  1995  Int.  May  and  Nov.  15  Auth.,  &  iss  $60,000,000; 
o/s  at  Dec.  31,  1986,  $43,800,000. 

Redeem,  at  111.25  from  Nov.  15,  1975,  to  Nov  14.  1976; 
thereafter  prem.  deer  0.65  of  1%  p.a.  to  Nov.  14.  1992; 
thereafter  at  par.  S.f.  to  retire  $2,550,000  from  Dec.  15,  1975- 
92  incl.  Optional  s.f.  to  retire  up  to  $900,000  p.a  on  same  dates 

Trustee  —  The  Royal  Trust  Co. 

944%  Collateral  Trust  Bonds  —  Dated  May  15.  1979;  due 
May  15,  1989  Int  pd  U  S.  funds  in  May  in  ea.  yr.  commencing 
1980.  Auth  and  iss  .  US$50,000,000,  o/s  at  Dec  31,  1986, 
Cdn$56,925,000  Offered  in  U  K.  and  Rep  of  Ireland 

1444%  Collateral  Trust  Bonds  —  Dated  June  1,  1982;  due 
June  1,  1992.  Int.  pay  in  U  S.  funds  June  1.  Auth  and  iss.  ; 
US$75,000,000,  o/s  Dec.  31,  1986,  Cdn$  103,500,000 

Redeem  in  princ.  amts,  of  not  less  than  $1,000,000  U  S.  at 

101  00  on  or  after  June  1,  1988,  prem.  deer.  '4  of  1%  p.a.  to 
May,  31,  1990;  at  par  thereafter. 

844%  -  1444%  Equip.  Trust  Certlcficates  —  Due  1988- 
1993,  o/s  at  Dec  31,  1986,  $219,795,000. 

Trustee  —  Bank  of  Montreal  Trust  Co. 

644%  -  1244%  Debs,  due  19901999  —  O/s  at  Dec.  31, 

1986,  $540,500,000. 

Trustee  —  Royal  Trust  Co. 

Capital  Lease  Oblige.  —  O/s  at  Dec  31.  1986.  $9,063,000. 

Bank  Loans  and  Sundry  Borrowings  —  O/s  at  Dec.  31, 
1986.  $18,683,000 


Major  Wholly-Owned  Subsidiaries  —  Canadian  Pacific 
(Bermuda)  Ltd.  and  its  subsid.,  Centennial  Shipping  Ltd.; 
Canadian  Pacific  Steamships  Ltd.;  Racine  Terminal  (Montre¬ 
al)  Ltd.;  Fording  Coal  Limited;  Canadian  Pacific  Consulting 
Services  Ltd.;  Maple  Leaf  Mills;  Canadian  Pacific  Hotels 
Limited;  Canadian  Pacific  Express  &  Transport  Ltd.;  CanPac 
International  Freight  Services  Inc.;  Processed  Minerals  Inc.; 
CIP  Inc.  Marathon  Realty  Co.  Ltd.,  Syracuse  China  Corp.; 
Canadian  Pacific  Securities  Ltd;  Canadian  Pacific  Enter¬ 
prises  Ltd. 

Major  Controlled  Subsidiaries  —  Soo  Line  Corp.  — 
( 55.7%  int)  Has  100%  int  in  Soo  Line  Railroad  Co.; 
PanCanadian  Petroleum  Ltd.  (87  1%  int);  Steep  Rock 
Resources  Inc.  —  (79.6 1%  int  );  Great  Lakes  Forest  Products 
Ltd.  —  (54  28%  int  );  Chateau  Insurance  Co.  —  (99.98%  int.) 

Other  Investments  —  The  Toronto  Terminals  Railway  Co.; 
AMCA  International  Limited  (50  6%  int  );  Aberfoyle  Ltd.. 
Tilden  Iron  Ore  Partnership;  and  Panarctic  Oils  Ltd. 

Joint  Venture  —  CNCP  Telecommunications  —  Provides 
telecommunications  facilities  and  services  in  Canada;  50/50 
partnership  with  Canadian  National  Railway  Co. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

15,020,100 

15,040,300 

Net  income,  operations  . 

150,000 

252,700 

Extraordinary  items 

d230,400 

Net  income 

d80.300 

252,700 

Current  assets 

3,845,754 

4,838,708 

Current  liabs 

3,314,51 1 

4,378,059 

Long-term  debt,  net 

4,500,987 

6,215,355 

4%  perpetual  deb. 

184,616 

184,981 

Shareholders'  equity 

5,781,929 

6,060,953 

Cash  flow,  opers 

1,330,175 

1.342.933 

Total  assets 

17,698,706 

21,331,482 

Earnings  per  share: 

$  - 

On  net  income,  oper. 

0.50 

1.14 

On  net  income 

dO  27 

1.14 

Price  Range: 

High 

20.63 

21.75 

Low 

13.75 

15.88 

Auditors  —  Coopers  &  Lybrand, 

Montreal. 

C.75 

Canadian  Pioneer  Management  Ltd. 

Head  Off.  —  2220-12th  Ave  .  Box  3145,  Regina,  Sask  S4P 
3G7.  Telephone  —  (306)  566-8800.  Trans.  Agent  —  Canada 
Trust  Co.,  Regina  Listed  -  COM  AL 
Company  —  (Can  1968;  cont  1977).  A  financial  holding  co. 
whose  subsid  is  engaged  in  life  insurance  opers.  from  Ontario 
to  B.C.  Effective  Oct.  1986,  the  co.  entered  a  long  term 
arrangement  with  2  Cdn.  chartered  banks  to  refinance  the  co.'s 
bank  debt.  One  of  the  provisions  of  this  agreement  states  that 
no  divds  can  be  pd  to  shldrs.  without  the  prior  written  consent 
of  these  banks 

Directors 

A.  Defehr,  chm.;  R.  L.  Sokolov  -  Winnipeg;  E.  L.  Fluter;  N.  A. 
Kaufman,  D.  G.  McLeod  -  Regina;  J.  Fox  III  -  Kamloops,  B.C.;  E. 
Hildebrand  -  Altona.  Man  ;  D  R  Leier  -  Saskatoon;  W  Powell  - 
Swan  River.  Man  ,  E  A  Rawlinson  -  Prince  Albert,  Sask.;  G  S. 
Rawlinson  -  Calgary;  J  J.  Skilnick  -  Melville,  Sask.;  R.  L. 
Skinner  -  Yorkton,  Sask  ;  S.  Uskiw  -  East  Selkirk.  Man 
Key  Personnel 

D.W.  Black,  pres.  &  CEO;  E.F.  Dziadyk.  v-p  &  chief  actuary; 
W.  J.  A  Heidt,  v-p  fin.  &  sec.;  R  M  Bracken,  v-p  mkt. 

Employees  —  On  Dec.  31.  1986,  there  76  with  260  sales 
rep. 

Capital  Stock 

Author.  Issued. 

Common  unlimited  54,71 1,826  sh. 

Capital  Stock  Changes  -  During  1986,  the  co.  iss. 
30,000,000  com.  shs.  for  $4,969,000. 

Dividends  —  None  since  payments  of  5C  per  sh  on  Aug  31 
1983 

Major  Shareholer  —  Canadian  Pioneer  Management  Ltd. 

Wholly-owned  Subsidiary  —  Pioneer  Life  Assurance  Co. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  — 

Revenue  . 

420 

1.470 

Net  income,  operations  . 

324 

d1,766 

Extraordinary  items  . 

d248 

321 

Net  income 

76 

d1,445 

Earnings  per  share: 

On  net  income,  oper 

$0  01 

$d0.07 

On  net  income 

$d0.06 

Current  assets 

519 

758 

Current  liabilities  . 

469 

9,303 

Invests.,  rental  prop . 

221 

452 

Invests.,  subsid 

12,860 

10,193 

Total  assets . 

13,613 

1 1,416 

Long-term  debt,  net 

6,656 

653 

Shareholders’  equity . 

5,583 

520 

Cash  flow 

137 

d420 

Price  range 

high 

$0  25 

low 

$0.20 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.'s,  Regina. 


C.76 

Canadian  Satellite  Communications  Inc. 


Head  Off.  —  201,  1405  Peel  St.,  Montreal,  Que.  H3A  1S5. 
Telephone  —  (514)  845-9208  Trans.  Agent  —  Montreal  Trust 
Company;  Montreal.  Toronto.  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  SAT:  M,  T 

Company  —  (Can  1980)  Engaged  in  the  business  of 
providing  a  multi-channel  radio  and  television  service,  via  Anik 
D1  satellite  to  customers  throughout  Canada  Co.  licensed  to 
provide  tour  U  S.  and  four  Canadian  TV  stations  and  nine  radio 
signals  principally  to  communities  for  redistribution  to  individual 
households. 


Operations 

Regional  offices  located  in  Burnaby,  Edmonton,  Saskatoon, 
Winnipeg,  Ottawa,  Halifax,  St.  John’s. 

The  satellite  control  centre  is  situated  in  St.-Joseph-du-Lac, 
Que  and  uplink  sites  are  Vancouver,  Whitehorse,  Yellowknife, 
Edmonton,  Windsor.  Toronto,  and  Montreal 

Television  Stations  Broadcasted  —  BCTV,  Vancouver;  CITV, 
Edmonton;  CHCH,  Hamilton;  TCTV,  Montreal;  ABC  (WXYZ),  CBS 
(WJBK),  NBC  (WDIV),  PBS  (WTVS),  Detroit 

Radio  Stations  Broadcasted  —  CFMI,  Vancouver;  CIRK, 
CKO,  Edmonton;  CHFI,  Toronto;  CKAC,  CITE,  Montreal;  VOCM, 
St.  John's;  CHON/CKRW,  Whitehorse;  CKNB,  Yellowknife 

No.  of  Employees  —  Approx  98  in  April  1987 
Directors 

J.  R.  Peters,  chm.;  F.  A.  Griffiths;  D  M.  Smith  -  Vancouver;  R. 
S.  Engle;  P  L.  Morrissette;  D.  S.  Owen;  R.  A.  Rhodes  -  Toronto; 
C.  R.  Allard;  D  M.  Holtby  -  Edmonton;  P  de  Gaspe  Beaubien;  H 
B.  Nickerson  -  Montreal;  R  B  Hougen  -  Whitehorse,  Yukon. 

Key  Personnel 

G.  D.  Kain.  sr.  v-p  &  CFO;  v-p’s:  J  E.  Boyle,  regional  cable 
cos.;  H  R  Charles,  native  relations;  L.  Cochrane,  cable 
market  services;  Susan  E  Cornell,  regulatory  &  public  affairs;  R. 
de  la  Durantaye,  direct-to-home;  C.  W  Lewis,  mkt.  develop  ;  T 
Moorehead,  Cancom  Satlink;  H.  J.  Underhill,  technical  opers;  D. 
G  Sewell,  turnkey  satellite  services;  Louise  Tremblay,  dir  of 
fin.;  C.  C.  Johnston,  sec. 

Capital  Stock* 

Author, 
unlimited 
unlimited 
unlimited 


Outstand. 
70,000  sh. 
31,000  sh 
8,587,550  sh. 


Pref.  A 
Pref.  B 
Common 

•  At  Aug.  31,  1986. 

Pref.  —  Cum.  non-voting  redeem,  conv.  pref  Redeem  at 
co.'s  option  at  $100  at  any  time  following  the  earlier  of  85% 
conv.  or  7th  anniversary  of  issue  date.  Conv.  as  follows  adjusted 
for  div.  arrears:  20  com.  shs.  for  each  pref  before  2nd. 
anniversary;  19  com.  shs.  before  3rd.  anniversary;  18.2  before 
4th  anniversary;  17  4  before  5th.  anniversary;  16.7  before  6th. 
anniversary;  and  16  com.  shs.  before  7th  anniversary  Series  A 
iss.  Aug  3,  1984,  and  Series  B  iss  Aug.  29,  1984,  as  part  of 
non-severable  unit  of  one  pref.  shs.  and  a  promissory  note  for 
$25.64  at  $100. 


Common  —  Co.  requires  approval  of  major  pref.  shldr.  to  iss. 
more  than  2,500,000  com  shs. 

Major  Shareholder  —  British  Columbia  Television  Broad¬ 
casting  Systems  Ltd  holds  a  46%  int 

Long-Term  Debt 

At  Aug.  31,  1986  l-t  debt  totaled  $9,844,217. 


1986 

1985 

$000  - 

Bank  indebtedness 

4,894 

2,079 

Def  satellite  rentals 

4,283 

6,619 

Notes  payable 

667 

1,81 1 

9,844 

10,510 

Less:  due  1  yr . 

667 

862 

9,177 

9,648 

Bank  loan  —  Int.  at  prime  plus  1%.  This  loan  restricts  divs. 
to  40%  of  after  tax  profits.  Principal  is  scheduled  for  repay,  from 
1988  through  1991. 

Def.  Satellite  Rentals  —  CRTC  has  agreed  to  defer  a 
proportion  of  satellite  charges.  Repay  to  be  completed  by  Aug. 
31,  1990.  O/s  balance  assessed  int.  at  prime  plus  2%. 
Promissory  notes  —  Unsecured  bearing  int.  of  10%. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31. 

1986 

1985 

$000  - 

Revenue  . 

21,293 

12,967 

Net  income  . 

d  1,234 

d5, 1 47 

Long-term  debt,  net 

9,177 

9,647 

Shareholders’  equity  . 

1,630 

2,532 

Cash  flow,  operations  . 

3,667 

d4,174 

Total  assets  . 

20,599 

14,370 

Earnings  per  com.  share:  . 

— 

$  - 

On  net  income 

dO.  14 

d0.65 

Price  Range: 

Common 

High  . 

14.38 

7.00 

Low 

6.50 

3.50 

Auditors  —  Thorne,  Ernst  &  Whinney,  C.A.s,  Toronto. 


C.77 

Canadian  Tire  Corporation,  Limited 

Head  Off.  —  2180  Yonge  St.,  Toronto,  Ont  M4V  2V8 
Telephone  —  (416)  480-3000  Mailing  Address  —  Box  770, 
Stn.  K,  Toronto,  Ont.,  M4P  2V8  Trans.  Agent  —  Montreal  Trust 
Company  of  Canada,  Toronto,  Montreal,  Halifax,  Vancouver  and 
Calgary.  Listed  —  CTR  T.  M 

Company  —  (Ont  1927;  continuance  1984).  Principal 
supplier  of  merchandise  to  401  associate  stores  located  in  all 
provinces  which  are  operated  by  associate  dealers  who  sell  an 
extensive  range  of  automotive  parts  and  accessories,  hardware 
and  household  items,  leisure  time  products  and  complete 
automotive  service  facilities.  Co.  also  distribites  gasoline  and 
petroleum  products  to  1 18  self-service  bars  and  52  lubrication 
facilities  located  in  Que.,  Man.,  Sask.  and  Alta.  Brand  names: 
Motomaster,  Mor  Power,  Supercycle.  Mastercraft,  Super- 
Lastic,  Easy  flor,  Turbofire,  Spacemaker 

In  1986,  all  of  the  operations  of  White  Stores,  Inc.  were 
wound  down  and  all  assets  were  disposed  of. 

On  Jan.  1,  1987,  the  co.  amalg.  with  its  wholly  owned 
subsid  Cantire  Products  Ltd. 

On  Jan  14,  1987,  a  bid  by  the  CTC  Dealer  Holdings  Ltd.  to 
purch.  49%  of  the  o/s  com  shs.  of  the  co.  at  $160  per  sh  was 
blocked  by  the  Ontario  Securities  Commission.  The  OSC  cited 
the  bid  as  unfair  to  the  non-vtg.  Cl.  A  shldrs,  who  own  approx 
96%  of  th  co.  In  Mar  1987,  The  Supreme  Court  upheld  this  ruling 
and  the  CTC  dealers  forfeited  a  $30  non-refundable  deposit  to 
the  Billes  family. 

No.  of  Employees  —  Approx.  25,000,  including  dealers. 

Directors 

H  L.  Macaulay,  chm  ,  &  CEO;  D.  G  Groussman,  pres  &  COO; 
A.  W.  Billes;  A.  J.  Billes;  Maureen  J  Sabia;  -  Toronto;  Martha 
Gardiner-Billes  -  Calgary;  0  G  Billes  -  Barrie,  Ont.;  Pierre  Cote 
-  Que.  City;  B.  A.  Sully  -  Goderich,  Ont.;  S.  W.  Groch  -  Saska¬ 
toon,  Sask.;  Lynne  Hall  -  Kingston,  Ont.;  W.  S.  Deluce;  W.L.  Hei- 
sey;  D  C.  Lowe. 
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Key  Personnel 

P.  Lige,  exec.  v-p,  dealer  relations;  C.  Minto,  exec,  v-p, 
diversified  business;  B.  Setnor,  exec,  v-p,  mktg,  real  estate, 
constuction,  &  dist.;  J  B  Williams,  exec,  v-p,  fin  &  admin,  & 
CFO;  S.  J.  Bochen,  v-p,  distribution;  A.  B  Malcolm,  v-p, 
petroleum  mktg.;  D.  A.  Hicks,  v-p.  real  estate  &  const.;  W.  H. 
Hicks,  v-p,  human  resources;  V.  H.  Mikkelsen,  v-p,  mgmt, 
information  services;  H.  E.  Board,  v-p,  cont.;  W.  R.  Cowan,  v-p, 
mktg;  A.  B  Goddard,  v-p,  corp.  affairs;  D.H.  Heuman,  v-p,  treas; 
Robert  Law,  sec.  &  gen.  counsel;  C.  D  Smith,  asst  treas. 

Capital  Stock 

Author.  Outstand. 

Cl.  A  100,000.000  sh.  84,553,337  sh. 

Common  3,450,000  sh.  3,450,000  sh. 

•At  Dec  31,  1986. 

Class  A  non-vtg. —  Entitled  to  a  pref.  cum.  divd.  of  1C  per  sh. 
p  a.  After  pay.  of  a  divd.  on  each  com.  sh.  at  the  same  rate,  hold¬ 
ers  of  cl.  A  non-vtg.  and  com.  shs.  are  entitled  to  further  divds 
declared  and  pd.  in  each  yr.  in  equal  amts,  per  sh.  In  the  event  of 
liquid.,  dissolution  or  winding  up  of  the  co.,  the  cl.  A  non-vtg.  shs 
and  the  com.  shs.  rank  equally. 

The  holders  of  cl.  A  non-vtg.  shs.  are  entitled  to  receive  notice 
and  to  attend  all  meetings  of  shldrs.  After  Apr  15,  1984,  hldrs. 
of  cl.  A  non-vtg.  shs.,  voting  separately  as  a  class,  are  entitled 
to  elect  the  greater  of  3  dirs.  or  one-fifth  of  the  total  number  of 
the  co.'s  dirs. 

Common  —  Conv.  at  any  time,  into  cl.  A  non-vtg.  shs.  on  a  sh  - 
for-sh.  basis.  The  author,  no.  of  com.  shs.  cannot  be  incr. 
without  the  approval  of  the  hldrs.  of  cl.  A  non-vtg  shs. 

Should  an  offer  to  purch.  com.  shs.  be  made  to  all  or 
substantially  all  hldrs.  of  com.  shs.  and  the  majority  of  these  are 
tendered  and  taken  up  pursuant  to  such  offer,  each  cl.  A  non- 
vtg.  sh.  shall  thereupon  be  entitled  to  one  vote  at  all  meetings  of 
the  shldrs. 

Major  Shareholders  —  In  May  1987,  A  W  Billes,  D.  G  Billes 
and  Martha  Gardiner-Billes  each  held  a  20.3%  int.,  the  trustees 
of  the  Deferred  Profit  Sharing  Plan  held  12.2%  and  CTC  Dealer 
Holdings  Ltd.  held  17%  of  o/s  com.  shs. 

Dividends  —  Cl.  A  &  Com.  —  Present  rate  is  20c  per  sh 
p.a.  estab.  with  quarterly  divd.  5c  pd.  Mar.  1,  1984  (first  foil,  five 
new  cl.  A  shs.  for  each  cl.  A  sh.  held  and  one  new  com.  sh.  for 
each  com.  sh.  held).  Divds.  declared  in  recent  fiscal  yrs.  as 
follows: 

1983  . $1.00  1985  . $0.20 

1984  "0.20  1986  0.20 

■  Foil.  5-for-1  stk.  split  Dec.  15,  1983 

Long-Term  Debt 

At  Jan.  3.  1987,  l-t  debt  totaled  $235,295,000 


1986 

1985 

$000 - 

Series  1  notes . 

21,000 

Series  II  notes  . 

15,161 

15.400 

Series  III  notes 

1 1 .095 

14.700 

S.F.  debs.  ser.  A 

8,975 

9,300 

S.F.  debs.  ser.  B  . 

16,485 

17,700 

S.F.  debs.  ser.  C . 

21,300 

22,800 

S.F.  debs.  ser.  D  . 

30,000 

32,000 

Mtges  &  cap.  Ise  oblig. 

7,279 

2,931 

Subsid  debt 

125,000 

80,000 

235,295  215,831 

Series  II  notes  —  Unsecured  16.25%  notes,  due  Dec.  31, 


1995  Not  redeemable  prior  to  maturity 

Series  III  sinking  tund  notes  —  Unsecured  16.25%  notes, 
due  Dec  31,  1990  Not  redeemable  prior  to  maturity  Mandatory 
princ  pmts  of  U.S.$2.450, 000  are  required  each  yr.  from  1987 
to  1989 

8V4%  S.F.  Debs.,  Ser.  A  —  Dated  June  1,  1971,  due  June  1, 
1991  Int  Jan.  and  July  15  Auth  &  iss.  $15,000,000. 

Non-redeem  prior  to  Jan.  15,  1972;  thereafter  redeem,  at 
108.50  to  Jan  14,  1973,  prem  deer,  thereafter  by  Vi  of  1%  p.a 
to  100.50  to  Jan.  14,  1989;  thereafter  at  par. 

S.f.  retire  $500,000  p  a  plus  optional  addit  payments  to  a 
max.  of  $250,000  p.a.,  pay  Jan.  15,  1977-91,  incl. 

Trustee  —  National  Trust  Co 

9Vi%  S.F.  Debs.,  Ser.  B  —  Dated  Apr.  17,  1974;  due  July  15, 
1994  Auth  ,  and  iss.  $30,000,000.  Placed  privately. 

Redeem  after  Jan.  15,  1975,  at  109.25  to  Jan.  14.  1976; 
prem  deer,  by  Vi  of  1%  p  a  to  100.25  for  yr.  ended  Feb.  15, 
1994;  thereafter  at  par  Not  redeem,  prior  to  Jan  15,  1990,  for 


refunding  having  an  int.  cost  less  than  9  !i%.  S.f.  to  retire 
$1,500,000  princ.  on  Jan.  15  each  yr.  1979-93.  incl. 

Trustee  —  National  Trust  Co.,  Ltd 

10%%  S.F.  Debs.,  Ser.  C  —  Dated  June  23,  1975;  due  Aug. 
15,  1995.  Int.  Feb.  and  Aug  15.  Auth.  and  iss.. 

Non-redeem.  prior  to  Feb.  15,  1976;  thereafter  redeem,  at 
1 10.75  to  Feb.  14,  1977;  prem.  deer,  thereafter  by  0.65  of  1% 
p.a  to  100  35  to  Feb  14,  1993;  thereafter  at  par.  Not  redeem 
prior  to  Feb.  15,  1 99 1 ,  for  refunding  having  an  int.  cost  less  than 
10%%  p.a. 

S.f.  of  $1,200,000  p.a  ,  plus  optional  addit.  s.f.  to  a  max.  of 
$300,000  p.a  .  pay.  Feb.,  15,  1981  to  1994,  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

10%  S.F.  Debs.,  Ser.  D  —  Dated  May  25.  1974,  due  Aug.  15. 
1997.  Int.  Feb.  and  Aug  15.  Auth.  &  iss.  $40,000,000. 

Privately  placed  by  Burns  Fry  Ltd. 

Subsidiary  Long-Term  Debt  —  Consists  of  term  promissory 
notes  of  Canadian  Tire  Acceptance  Ltd.  at  9.45  to  13  375%, 
maturing  to  1995. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

Canadian  Tire  Acceptance  Ltd.,  Box  2000,  Welland,  Ont. 
L3B  5S3;  Cantire  (Far  East)  Ltd.;  Tantalus  Construction  Co., 
builds  &  redesigns  stores. 


FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  ■ 

1986 

1985 

$000 - 

Revenue 

2,362,002 

2.077.742 

Net  income,  operations 

87.845 

40,830 

Extraordinary  items 

1.437 

(142,492) 

Net  income 

89.282 

(101,662) 

Long-term  debt,  net 

235,295 

215,831 

Shareholders’  equity 

605,373 

501,324 

Cash  flow,  operations 

66,274 

159.418 

Total  assets 

1,296,227 

1,216,162 

Earnings  per  cl. A  &  com.  sh 

$  - 

On  net  income,  oper 

1.01 

0  49 

On  net  income 

1.03 

(1.21) 

Price  Range: 

Class  A: 

High 

17.13 

12.13 

Low 

11.50 

8.13 

Common: 

High 

90.00 

16.50 

Low 

14.75 

11.13 

■  52  wks.  ended  Jan.  3. 

1986  and  Dec.  28, 

1985 

•  Whites  Stores.  Inc.  are 

not  consolidated  ir 

i  the  financial 

statistics. 


Auditors  —  Touche,  Ross  &  Co.,  C.A.s,  Toronto. 

C.78 

Canadian  Utilities  Limited 

Head  Off.  —  10035- 105th  St.,  Edmonton,  Alta  T5J  2V6 
Telephone  —  (403)  420-7310.  Trans.  Agents  —  Pref.,  Series 
Pref  &  2nd  Pref.,  Ser  C,F,G.I,K,L  &  M.:  Royal  Trust  Co.,  Halifax, 
Montreal,  Toronto.  Winnipeg,  Regina,  Calgary,  Edmonton, 
Vancouver;  2nd  Pref ,  Ser  H;  Canada  Trust  Co  Listed  —  CU.  T 
(all  issues);  M  (2nd  pref  C.F.G,H,I,K,L,M  series  &  cl.  A,  B  com  ); 
AL  (cl.  A  &  B  com  );  L  (Eng  ):  Euro  dollar  debs  ). 

Company  —  (Can.  1927;  continuance,  1979)  Holding  co. 
which  through  subsids.  produces,  transmits  and  distributes 
natural  gas  and  electricity  mainly  in  Alta,  but  also  in  parts  of 
Sask.,  B.C.,  Yukon  and  N  W  T 

Operations 

Natural  Gas  —  The  major  distributor  of  natural  gas  in  Alberta 
through  wholly-owned  Canadian  Western  Natural  Gas  Co.  Ltd. 
and  Northwestern  Utilities  Ltd.  Revenues  from  natural  gas  sales 
and  transportation  were  $737  million  in  1986  ($854  1  million  in 
1985). 

Electricity  —  Major  electric  utility  is  Alberta  Power  Ltd. 
serving  east-central  and  northern  Alberta  and  the  Yukon  and 
N.W.T.  through  subsids  Revenues  from  sales  and  transporta¬ 
tion  of  electricity  were  $375.2  million  in  1986  ($324  million  in 
1985). 
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Oil  &  Gas  Exploration  &  Development  —  Through  subsid. 
ATCOR  Ltd.,  co.  participated  in  70  oil  and  gas  wells  in  1986. 
Production  in  1986  was  210  m3  oil/day  (206  in  1985),  and  167 
103m3/day  natural  gas  (208  in  1985). 

ATCOR  also  processes  natural  gas  into  ethane  and  LPG  at 
plants  in  Edmonton,  Carbon  and  Joffre  Alta.  Through  AT  &  S  Ex¬ 
ploration  Ltd.,  ATCOR  holds  a  6.09%  interest  in  the  Amouligak 
field  in  the  Beaufort. 

No.  of  Employees  —  4,099  Dec.  31,  1986. 

Directors 

R.  D.  Southern,  chm.  &  CEO.;  C.  S.  Richardson,  deputy  chm.  & 
CFO.;  G.  L.  Crawford;  W.  L.  Britton;  B.  K.  French;  V.  L.  Horte;  R 
W.  A.  Laidlaw;  N.  W.  Robertson;  C.  M.  Leitch;  H.  E.  Joudrie  - 
Calgary;  J.  D.  Wood,  pres.  &  COO.;  W  R.  Horton,  exec,  v-p;  D. 
R.  B.  McArthur;  E.  W.  King;  D.  M.  Ritchie;  W.  S.  McGregor  - 
Edmonton. 

Key  Personnel 

H.  N.  Bottomley,  v-p  fin.  &  admin.;  D.  B.  Mitchell,  v-p  human  re¬ 
sources  &  corp.  services;  A.  E.  Scott,  v-p  corp.  planning  &  eco¬ 
nomics;  J.  A  Walker,  treas.;  C  K.  Sheard,  gen.  counsel  &  asst 
sec.;  A.  M.  Anderson,  sec;  J.  H.  Cook,  D  P  Wood,  asst,  sec’s. 


Capital  Stock 

Author. 

Outstand* 

5%  Pref 

40,000  sh. 

40,000  sh. 

Series  Pref 

150,000  sh. 

4!4%  ser. 

15,000  sh 

6%  ser. 

50,000  sh. 

Cum.  Red.  2nd.  Pref 

unlimited 

7.30%  ser  C 

921,580  sh 

14.50%  ser,  G  ■ 

2,000,000  sh. 

9%  ser.  H 

12,969,750  sh. 

8.74%  ser.  1 

3,952,100  sh. 

8.375%  ser.  J 

1,080,000  sh. 

7.80%  ser.  K 

5,000,000  sh. 

7.70%  ser.  L 

2,400,000  sh 

7.08%  ser.  M 

3,200,000  sh. 

Cl  A  Com. 

unlimited 

28,717,976  sh. 

Cl.  B  Com. 

unlimited 

25,498,598  sh. 

•At  Dec.  31,  1986 
■Redeemed  May  1. 

1987. 

5%  Pref.  —  Callable  at  $104;  same  in  voluntary  liquid.,  $100 
if  enforced;  purchasable  at  not  more  than  $104;  non-vtg. 

Cum.  Redeem.  Second  Pref. —  Issuable  in  series,  rank  pari 
passu  with  each  other  series  and  with  5%  pref.  In  voluntary  liq¬ 
uid.  entitled  to  current  redempt.  price  plus  accr.  divds.,  or  $100 
if  involuntary  Purchasable  by  co.  at  not  more  than  current 
redempt.  price.  Non-vtg. 

4y4%  Ser.  —  Callable  at  $102!4. 

6%  Ser.  —  Redeem,  at  $101 

Ser.  2nd  Pref.  —  Issuable  in  series,  rank  junior  to  5%  pref 
and  series  pref  Non-vtg. 

7.30%  Ser.  C  —  Entitled  to  $1,825  per  sh.  p.a.,  cum. 
Redeem,  at  $25.20  on  or  before  Nov.  15,  1987;  and  thereafter  at 
$25  per  sh.  Co.  obligated  to  attempt  to  purchase  up  to  9,000 
shs.  quarterly  at  price  not  exceeding  $25. 

Ser.  G  —  All  ser.  G.  sh.  were  redeemed  at  26.00  per  sh.  on 
May  1,  1987. 

Ser.  H  —  Entitled  to  cum.  divds.  of  $2.0025  per  sh.  p.a.  This 
rate  may  be  incr.  effective  Nov.  1,  1987.  In  liquid.,  entitled  to 
$22.25  per  sh.  Not  redeem,  prior  to  Nov.  1,  1987;  thereafter  at 
$22.25  per  sh.  Co.  shall  purch.  in  each  calendar  quarter, 
commencing  Nov.  1,  1987,  1%  of  shs.  o/s  on  Nov.  1,  1987,  at 
not  exceeding  $22.25  per  sh.  Retractable  at  $22.25  per  sh.  on 
Nov.  1,  1987;  privilege  must  be  exercised  on  or  before  Oct.  26, 
1987.  Each  holder  of  ser.  H  2nd  pref.  shs.  of  record  Dec.  1, 
1982,  received  one  wt.  to  purch.  one  cl.  A  com.  sh.  of  TransAlta 
Utilities  Corp.  owned  by  co.  at  $22.25  until  Nov.  1,  1987.  Wt. 
holders  have  option  upon  exercise  of  wt.  to  deliver  one  ser.  H 
pref.  sh.  for  redemp.  at  $22.25  to  be  applied  towards  the  cash 
exercise  price 

Ser.  I  —  Entitled  to  cum.  divds.  of  $2,185  per  sh.  p.a  This 
rate  may  be  incr.  effective  Nov.  1 ,  1 99 1 .  In  liquid. ,  entitled  to  $25 
per  sh.  plus  accr.  divds.  If  voluntary,  entitled  to  $26  per  sh.  prior 
to  Nov.  1,  1988  and  thereafter  to  applicable  price,  plus  accrued 
divds.  Not  redeem,  prior  to  Nov.  1,  1988.  Thereafter  at  $26  be¬ 
fore  Nov.  1,  1988;  $25.80,  1989;  $25.60,  1990;  $25.40,  1991; 
$25.20,  1992;  and  $25  thereafter.  Retractable  at  $25  per  sh.  on 


Nov.  1,  1991;  privilege  must  be  exercised  on  or  before  Oct.  25, 
1991. 

Ser.  J  —  Entitled  to  $2.09375  per  sh.  p.a.  Private  placement. 

Ser.  K  —  Entitled  to  cum.  divds.  of  $1.95  per  sh.  p.a.  Not  re¬ 
deem.  before  Oct  15,  1993;  thereafter  redeem,  at  $25.  Co 
shall  purch.  in  each  calendar  quarter  to  Dec.  31,  1993,  25,000 
shs.  and  thereafter  1  %  of  the  shs.  o  /  s  at  Oct.  1 5,  1 993.  Retract¬ 
able  at  the  option  of  the  holder  on  or  before  Oct.  8,  1993  for  re¬ 
demption  on  Oct.  15.  1993  at  $25  per  sh.  plus  accrued  divds.  On 
or  before  Sept.  8,  1993,  holders  have  the  option  to  exchange 
these  shs.,  on  a  sh.-for-sh.  basis  for  a  new  series  of  second 
pref.  shs. 

Ser.  L  —  Entitled  to  cum.  divds.  of  $1,925  per  sh.  p.a.  Not  re¬ 
deem  before  June  1,  1991,  thereafter  redeem,  at  redemption 
prices  commencing  at  $26.50  and  declining  by  50c  each  June  1 
to  $25  in  1994  plus  accrued  and  unpaid  divds.  Retractable  at 
the  option  of  the  holder  on  or  before  May  25,  1994,  for 
redemption  on  June  1 ,  1994  at  $25  per  sh.  plus  accrued  and  un¬ 
paid  divds.  On  or  before  Apr  25,  1994,  holders  have  the  option 
to  exchange  these  shs.,  on  a  sh.-for-sh.  basis,  for  new  series  of 
second  pref.  shs. 

Ser.  M  —  Entitled  to  $1 .77  per  sh.  p.a.  cum.  Non  reseemable 
prior  to  June  1 ,  1991 .  Thereafter,  redeemable  at  $26.00  per  sh 
to  June  1,  1992;  $25.50  to  June  1,  1993;  thereafter  at  $25.00 
per  sh.  plus  accrued  and  unpaid  divds.  Co.  shall  purch  during 
each  quarter  commencing  July  1 ,  1 993  1  %  of  shs.  o  /  s  at  June  1 , 
1993  at  prices  not  exceeding  $25.00  per  sh.  Retractable  at  the 
holder’s  option  on  June  1,  1993  at  $25.00  per  sh.  plus  accrued 
and  unpaid  divds  After  June  1,  1993,  the  co.  may  elect  to  offer 
holders  of  ser.  m  sh.  the  right  to  exchange  on  a  sh.  for  sh.  basis, 
the  ser.  M.  sh.  for  a  new  second  pref.  ser 

Cl.  A  —  Non-voting.  Rank  equally  with  cl.  B  com.  shs.  conv 
into  cl.  B  com.  shs.  on  a  sh.-for-sh.  basis  if  there  is  a  take-over 
bid  for  the  cl.  B  shs.  or  if  ATCO  Ltd.  ceases  to  own  or  control 
more  than  10  million  o/s  cl.  B  shs. 

Cl.  B  —  Entitled  to  one  vote  per  sh.  Conv.  into  cl.  A  shs.  on 
sh.-for-sh.  basis 

Major  Shareholders  —  ATCO  Ltd.  holds  52.7%  int.  and 
TransAlta  Utilities  Corp.  holds  (through  subsid.  TransAlta 
Resources  Corp.)  approx.  28%  int.  Agreement  has  been  made 
with  TransAlta  to  divest  reciprocal  sh.  holdings. 

Capital  Stock  Changes  —  During  1986,  all  o/s  10.12%  Ser. 
E  and  14%  Ser.  F  shs.  were  redeemed  for  $26.00  per  sh.  New  fi¬ 
nancing  incl.  issuance  of  2,400,000  7.7%  Ser.  L  and  3,200,000 
7.08%  Ser.  M  shs.  for  $140,000,000. 

Dividends  —  5%  Pref.  —  $5  p.a.  cum.  pd.  regularly  Feb., 
May,  Aug.,  and  Nov.  15.  4%%  Pref.  —  $4.25  p.a.  cum.  pd.  regu¬ 
larly  same  dates.  6%  Pref.  —  $6  p.a.  cum.  from  Feb.  28,  1967. 
Initial  $1.02  pd.  May  1,  1967;  $1.50  pd.  regularly  quarterly  since. 
7.30%  2nd  Pref.  Ser.  C  —  Entitled  to  $1.82 V6  per  sh.  p.a.  Initial 
39c  pd.  Feb.  1 ,  1978;  45%c  per  sh.  pd.  regularly  quarterly  since. 
14.50%  2nd  Pref.  Ser.  G  —  Entitled  to  $3.25  per  sh.  p.a.  Initial 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $766,227,000. 


1986 

1985 

$000 - 

8.375%  debs,  due  Mar.  1992 

16,991 

18,199 

1 1.25%  debs,  due  Feb.  1996 

35,000 

36,100 

9.875%  debs,  due  Sept  2002 

16,900 

17,900 

10.4%  debs,  due  July  1999 

63,750 

66,636 

12%  debs,  due  July  2000 

89,000 

95,000 

17%  debs,  due  Dec.  1996 

35,000 

37,500 

17.5%  debs,  due  Mar  1997 

48,000 

5 1 ,000 

17%  debs,  due  Aug.  1987 

.... 

35,000 

13.1%  debs,  due  June  1994 

100,000 

100,000 

9.85%  debs  due  Oct.  2006 

100,000 

10.25%  debs,  due  Dec.  2006 

90,000 

Other  debentures 

19,805 

23,237 

Capital  lease  oblig 

18,399 

19,362 

Notes  and  other 

24,220 

26,275 

First  mtge  bonds 

54,068 

55,574 

71 1,133 

581,783 

Note  —  All  figures  net  of  current  debt. 

Other  debentures  —  At  fixed  rates  from  7.25%  to  1 1.5%,  due 
to  1994. 

Capital  lease  obligations  —  Due  to  1993. 

First  Mortgage  Bonds  —  At  fixed  rates  from  5.625%  to  9.75%, 
due  to  1994. 
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79.452c  per  sh.  pd.  May  1,  1982;  90.625c  per  sh.  pd.  regularly 
quarterly  since  9%  2nd  Pref.  Ser.  H  —  Entitled  to  $2.0025  per 
sh.  p  a  Initial  48.9742c  per  sh.  pd.  Feb.  t,  1983;  50.0625c  per 
sh  pd.  regularly  quarterly  since.  8.74%  2nd  Pref.  Ser.  I  —  Enti¬ 
tled  to  $2,185  per  sh.  p.a.  Initial  54.625c  per  sh  pd  Feb.  1, 
1984  and  pd  regularly  quarterly  since.  8.75%  2nd  Pf.  Ser.  J  — 
Entitled  to  $2  09375  per  sh.  p.a.  Initial  52.34375c  per  sh.  pd 
May  1,  1984;  52.34375c  per  sh  pd.  regularly  7.80%  2nd  Pf. 
Ser.  K  —  Entitled  to  $1.95  per  sh  p.a.  Initial  48.75c  pd  Mar.  1, 
1986  and  pd  regularly  quarterly  since.  7.70%  2nd  Pf.  Ser.  L  — 
Entitled  to  $1,925  per  sh  p.a.  Initial  39c  pd.  June  1,  1986; 
48.125c  per  sh.  pd  regulary  quarterly  since.  7.08%  Ser.  M  — 
Entitled  to  $1,77  per  sh.  p.a.  initial  $0.2958  Dec.  1.  1986 
$0  4425  pd  reg.  quarterly  since  Cl.  A  A  B  Com.  —  Present  rate 

is  $1  30  per  sh.  p  a.  pay  quart  Com  divds.  declared  for  recent 

fiscal  years  have  been  as  follows: 

1983  086  1985  1.22 

1984  1  08  1986  1.285 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Alberta  Power  Ltd.  (which  see)  and  its  subsids  The  Yukon 
Electrical  Co.  Ltd.  and  Northland  Utilities  (NWT)  Ltd.; 
Canadian  Western  Natural  Gas  Co.  Ltd.  (which  see)  95.9% 
inf.;  Northwestern  Utilities  Ltd.  (which  see)  96.5%  int.  and  its 
subsid  Northland  Utilities  (B.C.)  Ltd.;  ATCOR  Ltd.  — 
manages  all  non-regulated  opers.;  Frontec  Logistics  Corp. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,244,802 

1,325,936 

Net  income  . 

116,944 

101,409 

Long-term  debt,  net 

711,133 

581,783 

Shareholders'  equity  . 

2,212,796 

2,035,624 

Cash  flow,  operations  . 

145,275 

198,652 

Total  assets  . 

2,742,993 

2,551,857 

_ 

$  - 

Earnings  per  cl.  A  &  B  share: 

On  net  income  . 

2.16 

1.87 

Price  Range: 

Class  A. 

High  . 

20.00 

19.63 

Low  . 

17.63 

16.50 

Class  B. 

High  . 

20.13 

19.63 

Low  . 

17.88 

16.50 

Auditors  —  Price  Waterhouse, 

C.A.,  Edmonton. 

C.79 

Canadian  Western  Natural  Gas 
Company  Limited 

Head  Off.  —  909-1 1th  Avenue  S.W..  Calgary,  Alta.  T2R 
1L8  Telephone  —  (403)  245-7110.  Trans.  Agent  —  Pfce  ; 
Guaranty  Trust  Co.  of  Canada.  Montreal.  Toronto,  Calgary 
Listed  —  CWN:  AL.  T. 

Company  —  (Alta.  1911;  continuance,  1984).  Distribs 
natural  gas  for  domestic  and  industrial  use  to  Calgary. 
Lethbridge  and  112  other  communities  in  Alberta,  through 
15,122  km  of  pipeline.  Total  system  throughput  was  152.9 
petajoules  in  1986,  a  decrease  of  5.6  petajoules  from  1985. 

Directors 

R  D.  Southern,  chm.  &  CEO  -  Calgary;  J  D  Wood,  deputy 
chm.;  W  R  Horton;  B  M.  Defoe,  pres.  -  Edmonton;  A.  J.  L.  Fish¬ 
er,  sr.  v-p  &  gen.  mgr ;  J.  A.  Campbell;  C.  S.  Richardson;  F  G. 
Swanson;  W  A.  Elser;  D  J  A  Cross;  G.  L.  Crawford  -  Calgary; 
D  L.  Tail  -  Lethbridge,  Alta. 

Key  Personnel 

W  L.  Graburn,  v-p  &  gen.  mgr.,  gas  supply;  D.  B  Mitchell,  v-p, 
human  resources;  A.  M  Anderson,  sec  -treas  ;  T  J  Storey,  v-p 
&  cont.;  C.  W  Welsh,  v-p,  gas  supply  engineering;  C.  W 
Richards,  v-p,  rate  admin.;  J.  D.  Graham,  v-p,  engineering  & 
construction,  J  W  Fildes,  v-p,  opers.;  J.  M.  Willsher,  v-p,  admin. 
&  mktg.;  C.  K.  Sheard;  J.  H.  Cook;  D.  P.  Wood,  asst  sec’s. 


Capital  Stock* 
Author. 

Outstand. 

1st  Pref. 

600,000  sh. 

4%  Ser. 

275,410  sh. 

554%  Ser. 

200,000  sh. 

2nd  Pref. 

50,000,000  sh. 

7.3%  Ser.  C 

153,601  sh 

14.50%  Ser.  G 

320,000  sh. 

8.375%  Ser.  J 

72,000  sh 

7.80%  Ser  K 

600,000  sh. 

7.70%  Ser.  L 

328,000  sh. 

7.08%  Ser.  M 

640,000  sh. 

Common 

50,000,000  sh. 

2,216,075  Sh. 

eAt  Dec.  31,  1986 

1st  Pref ,  4%  Ser  —  Entitled  to  fixed  cum.  pref.  divds.  of  80c 
per  sh.  pa,  pay  quarterly  Redeem  at  $20.60  per  sh.  plus  accr. 
divds  In  liquid  ,  etc.,  entitled  to  $20  per  sh.;  if  voluntary,  entitled 
to  redemp.  price  Entitled  to  one  vote  for  each  5  shs.  held  and,  if 
divds.  12  mos.  in  arrears,  entitled  as  a  class  to  elect  2  dirs. 

1st  Pref.,  5 54%  Ser  —  Entitled  to  fixed  cum.  pref.  divds.  of 
$1.10  per  sh  p.a  ,  pay.  quarterly.  Redeem,  at  $20.60  per  sh. 
plus  accr.  divds.  In  liquid.,  etc.,  entitled  to  $20  per  sh.;  if 
voluntary,  entitled  to  redemp  price.  Entitled  to  one  vote  for  each 
5  shs.  held. 

7.30%  2nd  Pref ,  Ser.  C  —  Entitled  to  fixed  cum.  pref.  divds. 
of  $1  8254  per  sh.  p.a.,  pay  quarterly.  Redeem,  between  Nov. 
14,  1982  and  Nov  15,  1983  at  $26  per  sh.  plus  accr.  divds.; 
thereafter  prem.  deer.  20%  p.a.  to  $25  per  sh 

10.12%  Retract  2nd  Pref.,  Ser.  E  —  Entitled  to  fixed  cum. 
pref.  divds.  of  $2.53  per  sh.  p.a.,  pay.  quarterly.  Redeem  at  $26 
per  sh  between  Feb.  28,  1986  and  Mar.  1,  1987  plus  accr. 
divds.;  thereafter  prem  deer.  20%  p.a.  to  $25.  per  sh. 
Retractable  on  Mar  1,  1988  at  $25  per  sh. 

14.00%  Retract.  2nd  Pref.,  Ser.  F  —  Entitled  to  fixed  cum. 
pref  divds.  of  $3.50  per  sh.  p  a.,  pay.  quarterly.  Redeem 
between  Sept.  30,  1986  and  Oct.  1,  1987  at  $26  per  sh.  plus 
accr.  divds.;  thereafter  prem.  deer,  by  20%  p.a.  to  $25  per  sh 
Retract,  at  $25  per  sh.  on  Sept.  28,  1989  Was  retract.  Sept.  28. 
1984 

14.50%  Retract.  2nd  Pref.,  Ser  G  —  Entitled  to  fixed  cum. 
pref.  divds.  of  $3  625  per  sh.  p.a.,  pay.  quarterly.  Redeem 
between  Apr  30.  1987  and  May  1,  1988  at  $26  plus  accr.  divds.; 
thereafter  prem.  deer,  by  20%  p.a.  to  $25  per  sh.  Retract,  on 
May  1,  1987  at  $25  per  sh. 

8.375%  Retract  2nd  Pref ,  Ser  J  —  Entitled  to  fixed  cum. 
pref  divds.  of  $2  09375  per  sh  p  a.,  pay  quarterly  Non- 
redeem  prior  to  Jan.  31.  1992;  thereafter  redeem  at  $25  per 
sh  plus  accr.  divds  Retract  on  Jan  31.  1992  at  $25  per  sh 
plus  accr.  divds. 

7.80%  2nd  Pref ,  Ser  K  —  Entitled  to  fixed  cum.  pref  divds.  of 
$1.95  per  sh  p.a  ,  pay  quarterly  Non-redeem.  prior  to  Oct.  15. 
1993;  thereafter  redeem  at  $25.00  per  sh.  plus  accr)  divds 
Retract,  on  Oct.  15,  1993  at  $25.00  per  sh.  plus  accr  divds. 

7.70%  2nd  Pref.,  Ser  L  —  Entitled  to  fixed  cum.  pref.  divds  of 
$1.95  per  sh.  p.a.,  pay  quarterly.  Non-redeem.  prior  to  June  1, 
1991;  thereafter  redeem,  at  $25  00  per  sh.  plus  accr.  divds. 
Retract,  on  June  1.  1994  at  $25.00  per  sh.  plus  accr.  divds. 

7.08%  2nd  Pref ,  Ser  M  —  Entitled  to  fixed  cum.  pref.  divds. 
of  $1.95  per  sh.  pa,  pay.  quarterly.  Non-redeem.  prior  to  June 
1,  1991;  thereafter  redeem,  at  $25.00  per  sh.  plus  accr.  divds. 
Retract,  on  June  1.  1993  at  $25  00  per  sh.  plus  accr.  divds. 

Major  Shareholder  —  Canadian  Utilities  Ltd  holds  all  o/s 
com  and  2nd  pref  shs 

Capital  Stock  Changes  —  During  1986  the  Co  redeemed 
the  10  12%  ser  E  pref.  shs  and  the  14.00%  ser.  F  pref  shs.  for 
$26  per  sh  plus  accr  divds.  The  co  issued  for  cash  $8,200,000 
and  $16,000,000  of  cum.  redeem,  second  pref  shs.  7.70%  ser 
L  and  7.08%  ser.  M.  respectively. 

Dividends  —  1st  Pret.,  4%  Ser.  —  Entitled  to  80c  per  sh 
p.a.,  cum.,  pay.  quarterly.  Initial  20c  per  sh.  pd.  Aug.  29,  1947 
and  reg.  quarterly  since.  1st  Pref.,  554%  Ser.  —  Entitled  to 
$1.10  per  sh.  p.a.,  cum.,  pay  quarterly,  1st  day  of  Mar ,  June, 
Sept,  and  Dec.  Initial  30c  per  sh.  pd.  June  2,  1958;  28c  per  sh. 
pd  Sept.  2,  1958  and  reg.  since  with  alternate  quarterly 
payments  of  28c  and  27c  per  sh.  2nd  Pref.  A  Com.  —  All 
privately  held  by  parent  co.  Divds.  on  2nd  pref  shs.  pd  reg.  at 
prescribed  rates. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $80,737,000.  Net  amt.  as  follows: 

5%%  to  7%  First  Mtge.  S.F.  Bonds  —  Due  to  1992.  O/s  at 
Dec.  31.  1986,  $5,925,000. 
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9 %%  Debs.  —  Dated  Dec.  1,  1970;  due  Dec  1,  1990.  Int. 
June  and  Dec.  1.  Auth.  and  iss.  $10,000,000;  o/s  at  Dec.  31, 
1986,  $4,375,000 

Redeem  at  109 .75  on  or  before  Dec.  1,  1971,  prem  deer 
0.55  of  1%  p.a  to  1988;  thereafter  at  par  Not  redeem  for 
refund  at  an  int.  cost  of  less  than  944%  p.a  prior  to  Dec  1 
1985 

S  t  to  retire  $375,000  princ  p  a  on  Dec  1.  1973-89,  incl. 

Trustee  —  Royal  Trust  Co. 

Other  L.-T.  Debt.  —  O/s  at  Dec.  31,  1986,  $70,437,000  s.f. 
debs.,  pay.  to  parent  at  9.21%  to  17.50%,  due  to  2002. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  : 

1986 

1985 

- $000 

Revenue 

339,571 

418,471 

Net  income 

19,418 

18,517 

Accts.  receivable 

27,663 

42,197 

Inventories 

13,235 

3,341 

Fixed  assets,  net 

314,275 

292,577 

Current  liabilities 

80,489 

81,569 

Long-term  debt,  net  . 

80,737 

70,819 

Preferred  shares 

62,348 

61,013 

Shareholders'  equity 

88,345 

82,644 

Cash  flow 

23,527 

19,584 

Total  assets 

367,866 

347,236 

Earnings  per  share 

-  $ 

On  net  income 

8.76 

8.36 

Price  Range:  4%  Pref.: 

High 

10.00 

10.00 

Low  . 

9.13 

8.00 

Auditors  —  Price  Waterhouse,  C.A. 

,  Calgary 

C.80 

Canasia  Industries  Corporation 

Head  Off.  —  512-88  East  Pender  St.,  P.O.  Box  1200,  Van¬ 
couver,  B.C.  V6A  IT  1 .  Telephone  —  (604)  689-8899.  Trans. 
Agent  —  Yorkshire  Trust  Co.,  Vancouver.  Listed  —  CAJ:  V. 

Company  —  (B.C.  1981) 

Acquired  manufacturing  and  distribution  rights  of  TX500 
hovercraft  unit  a  new  recreational  vehicle.  Planned  to  build  plant 
and  hold  60%  int.  (Space  Boats  Inc.,  40%  int.).  Holds  numerous 
els.,  Sudbury  min.  dist.,  Ont. 

Name  of  co.  changed  from  Haultain  Resources  Ltd.  to 
present  form  pursuant  to  resolution  passed  Aug  15,  1986 

Acquired  all  the  capital  stk.  of  Pacific  Rim  Hovercraft 
Corporation,  which  holds  the  international  rights  to  the 
CYCLONE  and  WHIRLWIND  hovercraft  models,  in  December, 
1986. 

Directors 

Karen  Araki,  pres.  -  Vancouver;  J.  O.  N.  Plexman,  sec.;  R.  M. 
Blais,  treas.  -  North  Bay,  Ont. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh  2,109,543  sh. 


•  At  Sept.  31,  1986;  637,500  shs. 
Common  —  One  vote  per  sh. 

escrowed 

Price  Range 

1986 

1985 

Common: 

High  . 

3.25 

0.55 

0.23 

0.06 

C.81 

Canbra  Foods  Ltd. 

Head  Off.  —  P.O.  Box  99,  Lethbridge,  Alta  T1J  3Y4 
Telephone  —  (403)  327-5781.  Trans.  Agent  —  The  Canada 
Trust  Co.  Calgary  and  Toronto  Listed  —  CBF  T 

Company  —  (Alta.  1957).  Engaged  in  processing  and  mktg. 
of  edible  and  non-edible  oils,  margarine  and  related  by-product 
at  plant  in  Lethbridge.  Alta.;  warehouses  and  distribution 


facilities  in  Vancouver,  Winnipeg,  Toronto,  Montreal  and 
Moncton,  N.B  Subsid.  manufactures  and  processes  food 
products  for  sale  to  restaurants,  institutions,  etc.  Brand  names 
incl.  West,  Romana,  Rimini,  Liquid  Gold,  Tasty  Fry 

On  Nov.  14,  1986,  the  co.  sold  its  int.  in  Stafford  Foods  Ltd 
for  $10,000,000. 

On  Jan.  26,  1987,  shareholders  approved  the  sale  of  the  co. 
to  353266  Alberta  Ltd  for  $9  75  per  sh.  Alberta  court  ruled  in¬ 
sufficient  disclosure  in  Feb.  1987  and  blocked  the  sale  There 
has  been  no  appeal  to  date 

No.  of  Employees  —  Approx.  270  in  Apr.  1987 
Directors 

D  W  Hughes,  chm.,  pres  &  CEO;  G  A.  McIntyre,  v-p,  mktg.  & 
sales;  M  R.  Kordyback;  J  W.  Leech;  L  T.  Macdonald,  v-p 
purch  ,  prod  planning  &  distribution. 

Key  Personnel 

J.  Roosendaal,  v-p.  opers.;  S.  J.  Campbell,  v-p,  grain  div.;  C. 
L.  Kelln,  cont. 

Capital  Stock 

Author.  Outstande  Par 

Pref  1,000,000  sh.  nil  n.p.v 

Common  6,000,000  sh.  2,753,481  sh.  n.p.v. 

•  At  Jan.  1,  1987. 

Major  Shareholder  —  Union  Enterprises  Limited  beneficially 
held  71.66%  of  o/s  common  shs.  in  April  1987 

FINANCIAL  STATISTICS 


Fiscal  years  ended 

1987b 

1985b 

Revenue 

87,647 

$000 

98,063 

Net  income,  operations  . 

4,172 

(1,502) 

Extraordinary  items 

1,294  □ 

Net  income  . 

5,466 

(1.502) 

Long-term  debt,  net  .  . .  . 

.... 

.... 

Shareholders'  equity 

39.441 

33,554 

Cash  flow,  operations  . 

6,488 

(868) 

Total  assets  . 

55,467 

58,081 

_ 

$ 

_ 

Earnings  per  com.  share: 

On  net  income,  oper . 

1.52 

(0.55) 

On  net  income 

1.99 

(0.55) 

Price  Range: 

Class  com. 

High  .  . 

10.25 

9.38 

Low  . 

7.00 

6.50 

•Year  ended  Dec.  26,  1985. 

■Year  ended  Jan.  1,  1987. 

□Gain  on  sale  of  Stafford  Foods 

Auditors  —  Peat.  Marwick,  Mitchell  &  Co.,  C.  A.,  Calgary. 

C.82 

Cancom  Industries  Inc. 

Head  Off.  —  103  -  20651  56th  Ave.,  Langley.  B.C.,  V3A  3Y9 
Telephone  —  (604)  530-8988  Trans.  Agent  —  The  Yorkshire 
Trust  Co..  Vancouver  Listed  —  CCX  V 

Company  —  (B.C,  1984)  Manuf.  and  mkts.  a  line  of  business 
security  devices.  Brand  names  include:  “C-IT",  portable 
spectrophotometer  for  forensics;  "IR  -  EYE",  infrared  detector; 
“Spot  -  Dot"  and  "Flash  Cap",  infrared  sources;  “Knight- 
stalker”,  night  vision  system;  and  "Knightshield",  wireless 
alarm  system  The  co.  also  offers  consulting  services  in  the  ar¬ 
eas  of  security  and  intelligence  gathering. 

No.  of  Employees  —  15  as  at  Apr ,  1987 
Directors 

D.H.  Blakeway,  chm.  &  CEO;  Linda  Jeanne  Blakeway,  sec- 
treas.;  W  Eschebeck  -  all  Langley,  B.C.;  J.  H.  Nugent  -  Plano, 
Texas;  Leslie  N.  Shill  -  Calif.;  B.  A.  Morton  -  Sannitchton.  B  C 
Key  Personnel  —  J  H.  Hannesson,  v-p  mktg 
Capital  Stock 

Author.  Outstand.  • 

Common  25,000,000  2,038,684 

•  As  at  June.  1986.  Includes  offering  of  400,000  com.  sh.  on 
June  15,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  As  at  Apr .  1987,  D.  H.  Blakeway  held 
64%  of  the  o/s  shs 

Capital  Stock  Changes  —  Co.  made  public  offering  of 
400,000  com.  shs  on  June  15,  1986 
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Long-Term  Debt 

At  Mar.  31.  1986  l-t  debt  totaled  $8,686  consisting  of  capital 
lease  obligations  repayable  at  $211  86  per  mo  ;  $1,907  is  due 
within  one  year  for  a  net  l-t  debt  of  $6,779 

Current  Financial  Position  —  At  Mar  31,  1986  the  co.  had  cur¬ 
rent  assets  of  $35,210;  and  current  liabilities  of  $211,377.  On 
June  25,  1986,  the  co.  issued  400,000  com.  shs.  to  net 
$272,000 


1986 

1985 

Common 

-  $ 

High 

3  35 

N/A 

Low 

1  25 

N/A 

Auditors 

—  Pannell.  Kerr,  MacGillivray,  Vancouver. 

Candy  Investments  Limited 

C.83 

Address  —  797  Don  Mills  Rd.,  Suite  810,  Don  Mills.  Ont. 
M3C  1V2.  Telephone  —  (416)  429-4200  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto. 

Company  —  (Ont  1968)  Holding  co.  with  subsid.  which 
operates  as  a  holding  and  mgmt.  co.  in  the  travel  and  holiday 
industry. 

Directors 

Allan  Pyzer,  pres.;  Rosalynd  Lefler,  sec.,  M.  N  Goldstein,  all 
Toronto 

Capital  Stocks 

Author.  Outstand.  Par 

Common  3,000,000  sh.  1,150,003  sh.  $1 

eAt  Apr.  30,  1987. 

Major  Shareholders  —  Allan  Pyzer  and  associates 
beneficially  held  72.7%  of  the  co.'s  o/s  com.  shs.  at  Sept.  9, 
1986. 

Subsidiaries  —  Holitime  Travel  Corp.,  100%  int.  and  its 
subsid  .  Gulfside  Interval  Vacations,  Inc.  (50%  int  ). 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

1985 

$000 - 

Revenue  . 

28 

40 

Net  income  . 

d26 

d21 

Current  liabilities  . 

59 

■62 

Shareholders'  equity 

1,459 

1,485 

Total  assets  . 

2,043 

2,083 

Working  capital  . 

331 

344 

Earnings  per  com.  share: 

On  net  income  . 

d$0.023 

d$0  018 

Auditors  —  Miller,  Bernstein  & 

Partners.  C.  A. 

,  Toronto. 

C.84 

Caneco  Audio-Publishers  Inc. 

Head  Off. —  Suite  318,  518  Moberley  Road,  Vancouver,  B.C. 
V5Z  4G3.  Telephone  —  (604)  877-0764  Trans.  Agent.  — 
Canada  Trust  Co..  Vancouver.  Listed  —  CPB  V. 

Company  —  (B.C.  1979)  Specializes  in  all  facets  of 

audio-publishing  The  co.  acquires  the  rights  to  existing  titles  of 
current  best  sellers  and  other  titles,  and  records  such  books  on 
cassette  tapes  Products  incl.  "  Books-on-Tape",  "PockeTalk”, 
and  "Paperback  Tapes" 

On  Dec.  10,  1986,  the  co  acquired  exclusive  rights  to  a  pat¬ 
ented  Rotational  Stabilizer  developed  by  Olympus  Optical  of 
Japan. 

Directors 

C  E  Phillips,  chm  &  CEO;  J  W.  Sinclair;  G  Astor.,  v-p  mktg.; 
H  Lipton;  D.  Scammell. 

Key  Personnel 

Mahrookh  Driver,  sec.;  Gerald  Astor.  v-p,  mktg 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh  8,770,907  sh 

•At  Dec.  1986;  750,000  held  in  escrow. 

Major  Shareholder  —  At  June  26.  1986.  Paul  Frigstad 
held  35.05%  and  Daniel  Scammell  held  33.02%  of  o/s  com. 
shs.. 


Subsidiaries 

Cannon  Book  Distribution  Ltd.;  Norcom  Electronics 
Corporation,  Utah.,  both  wholly  owned. 

Current  Financial  Position  —  No  recent  financial  information 
available. 

-  $  - 

Price  Range: 

Common: 

High  2.81  3.00 

Low  0.22  0.03 

C.85 

Canfor  Capital  Limited 

Head  Off.  —  2800,  1055  Dunsmuir  St. .  Vancouver,  B.C.,  G7X 
1B5.  Telephone  —  (604)  661-5415  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver,  Winnipeg,  Calgary,  Toronto. 

Listed  —  CCP  T,  AL. 

Company  —  (B.C  1972)  Co  is  a  wholly  owned  subsid.  of 
Canfor  Corp.  and  does  not  carry  on  any  business  except  for  the 
use  of  proceeds  of  a  public  offering  of  2,000,000  floating  rate 
cum.  redeem,  retract,  sr.  pref.  shs.,  made  in  Sept.,  1984,  used  to 
acquire  floating  rate  pref  shs  of  Canfor  Corporation  (which 
see),  having  substantially  the  same  terms  and  conditions.  The 
ability  of  the  co  to  meet  its  anticipated  divd.  requirements  on  its 
pref  shs.  will  be  dependent  on  divd  income  on  the  Canfor  Corp. 
shs. 

Directors 

P.  J.  G.  Bentley,  pres  &  CEO;  A.  G  Armstrong,  sr  v-p,  fin  ;  R 
L.  Cliff;  P  A.  Lusztig;  R  A.  Bickell;  M.  H.  Gunther  -  all 
Vancouver,  B  C. 

Key  Personnel 

G.  B.  Hobson,  v-p  &  corp.  contr ;  R  B.  Haslam,  deputy  cont.; 
R  F  Weinman,  v-p,  sec 

Capital  Stock 


Author. 

Outstand* 

Par 

Sr.  Pref. 

10,000,000  sh. 

sh. 

$25 

Ser.  1 

2,000,000  sh. 

1 

Jr.  Pref. 

5,000,000  sh. 

nil 

1 

Common 

10,000  sh. 

10,000  sh. 

n.p.v. 

•  At  Dec.  31.  1986 

Sr.  Pref.,  Ser  1  —  Entitled  to  cum.  pref.  divds  on  15th  day  of 
Jan.,  Apr.,  July  and  Oct.  at  a  rate  of  70%  of  the  avg  prime  rate 
based  on  a  price  of  $25  per  sh  Non-redeem.  prior  to  Oct.  15. 
1989;  thereafter  at  $25  per  sh 

Retractable  at  option  of  holder  on  Oct.  15,  1989,  1990  and 
1991  at  $25  per  sh.  If  co.  fails  to  make  any  divd.  or  fixed  retract 
payment  on  or  prior  to  Oct  15,  1991,  co.  will  be  required  to  re¬ 
deem  all  shs.  on  the  later  of  1 8  mos.  after  issue  and  30th  day  af¬ 
ter  the  date  on  which  such  pay  should  have  been  made  at  $25 
per  sh.,  and  if  prior  to  Oct.  15,  1989,  a  special  redempt  prem.  of 
$1  per  sh. 

Support  Agreement  —  A  Canadian  chartered  bank  will 
covenant  to  ensure  the  co  will  have  sufficient  distributable 
surplus  and  available  cash  to  enable  it  to  make  all  payments  re¬ 
quired  on  a  retraction  or  mandatory  redempt. 

Major  Shareholder  —  All  o/s  com.  shs  are  indirectly  held  by 
Canfor  Corporation. 

Dividends  —  Ser.  1  Pref.  —  Initial  divd  of  $0.60522  persh 
made  Jan.  15,  1985,  total  divds  in  1985,  $2,023  per  sh  Total 
divd  pd  in  1986,  $1.859392  per  sh.  On  Jan.  15,  1987  co  pd 
divd  of  $0  426563  per  sh 

C.86 

Canfor  Corporation 

Head  Off.  —  2800,  1055  Dunsmuir  St. ,  P.O  Box  49420, 
Vancouver,  B.C.  V7X  1B5  Telephone  —  (604)  661-5241 
Trans.  Agent  —  The  Royal  Trust  Company,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Motreal,  and  Halifax. 

Listed  —  CFP:  T.  V 

Company  —  (B  C.  1966)  A  major  Canadian  integrated  forest 
products  organization  which  holds  extensive  timber  resources 
and  carries  on  logging  opearations  to  provide  raw  materials  for 
processing  at  its  manufacturing  plants  in  B.C.  and  Alta 

Directors 

P.  J.  G.  Bently,  chm.&  CEO;  R.  A.  Bichell,  pres.&  COO;  M.  H. 
Gunther,  vice-chm.;  A  G.  Armstrong,  sr.  v-p.  fin.;  R.  L.  Cliff;  J  B 
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Jarvis;  P.  A.  Lusztig  -  Vancouver;  R.  N.  Mannix  -  Calgary;  C.  W. 
Daniel  -  Toronto. 

Key  Personal 

P.  J.  Ashby,  v-p,  wood  products  marketing,  sales  and 
transportation;  J.  D.  Falck,  v-p,  cor.  services;  D.  C.  Edwards,  v- 
p,  human  resources;  W.  B.  Gayle,  v-p,  wood  prod.,  B.C.  Opers  ; 
G  B.  Hobson,  v-p,  contr.;  W.  I.  Hughes,  v-p,  pulp  and  paper  man¬ 
ufacturing;  W  B.  Jacques,  v-p,  Alberta  opers  ;  R  F.  Weinman,  v- 
p  &  sec.;  R.  B.  Haslam,  deputy  contr. 

Capital  Stock 


Author. 
1 10,000  sh. 
10,000,000  sh. 


Outstand.e 
1 10,000  sh. 


Par 

$100 


7%  Pref. 

Cl.  A  Pref. 

Series  1  1,000,000  sh. 

Series  2  2,000,000  sh. 

Common  50,000,000  sh.  22,390,265  sh 

•  At  Dec.  31,  1986 

7%  Pref.  —  Entitled  to  divids.  of  $2.25  per  sh.  p.a.  payable 
quarterly. 

Class  A  Pref  Series  1  —  Entitled  to  divids.  of  $2.25  per  sh. 
p.a.  payable  quarterly.  Exchangable  prior  to  June  30.  1991  or 
the  3rd  business  day  prior  to  date  fixed  for  redemption  which 
ever  is  earlier,  to  acquire  from  Canfor  2.778  Class  A  subordinate 
voting  shs.  of  Versatile  Corp.  Nonredeemable  prior  to  July  1, 
1987  unless  the  weighted  avg.  price  at  which  the  cl.  A  subord 
voting  shs.  of  Versatile  Corporation  traded  during  a  specified 
period  was  at  least  125%  of  the  exchange  price  Subject  to  the 
foregoing,  redeemable  at  $26  00  per  sh.  on  or  before  June  30, 
1990;  after  which  date  the  premium  decreases  by  25c  per  sh. 
per  yr.  to  June  30,  1993;  thereafter  redeemable  at  $25  per  sh 
(in  each  case  plus  accr.  divds.). 

Nonvoting  unless  co.  has  failed  to  pay  8  consecutive  divids 
then  holders  as  a  class  are  entitled  to  elect  two  directors. 

Class  A  Pref.  Series  2  —  Entitled  to  receive  cum.  pref 
quarterly  divids.  at  a  rate  equal  to  one  quarter  of  71%  of  a 
Canadian  Chartered  Bank's  prime  rate.  Nonredeemable  prior  to 
Oct.  1989,  thereafter  redeemable  at  $25  per  sh.  plus  accrued 
divds.  Nonvoting  unless  Co.  has  failed  to  pay  8  consecutive 
divds.  then  holders  as  a  class  are  entitled  to  elect  two  directors. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Cartier  Holdings  Limited  holds 
24.34%  and  Matthews  Holdings  Limited  holds  24.34%  of  the  o  / 
s  com.  shs. 

Capital  Stock  Changes  —  On  May  20,  1983,  com.  stk.  split 
4.42-for-1.  In  April  1986,  there  was  a  public  issue  of  3,800,000 
common  shs.  which  was  made  at  a  price  of  $13.75  per  sh. 

Long  Term  Debt  —  O/s  as  of  Dec.  31,  1986  $193,877,000 
of  which  $18,857,000  was  due  in  one  year 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue 

1,046,776 

1,083,799 

Net  income,  operations 

26,049 

(62,531) 

Extraordinary  items 

5,992 

1,077 

Net  income  . 

32,041 

(61,454) 

Current  assets 

291,272 

396,514 

Current  liabilities 

229,576 

395,236 

Fixed  assets,  net 

411,793 

443,794 

Long-term  debt,  net 

186,189 

198,799 

Shareholders'  equity  . 

359,221 

291,978 

Total  assets  . 

817,046 

914,758 

Cash  flow,  operations  .  . 

139,365 

40,0 

C.87 

Canguard  Health  Technologies  Inc. 

Head  Off.  —  750,  890  W  Pender  St.,  Vancouver,  B.C.  V6C 
1J9  Telephone  —  (604)  682-1777.  Trans.  Agent  —  Canada 
Trust  Co..  Vancouver  Listed  —  CGD:  V 

Company  —  (B.C.  1983).  Develops,  licenses  and  markets 
health  care  products  in  the  consumer  and  hospital  sectors. 
Developed  products  incl.  a  Breast  Self-Examination  Kit  and  an 
ultraviolet  monitoring  device  to  assist  in  safer  sun-tanning.  At 
April,  1987,  co.  was  negotiating  with  several  cos  to  expand  its 
product  line  in  devices  and  pharmaceuticals. 

Directors  —  J.  B.  Armstrong,  pres.;  R.  N.  Duncan,  sec.- 
treas.;  B.  S.  Hay  -  Vancouver. 


Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh.  1,465,625  sh 

•  At  Jan.  31,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Jan.  31,  1987,  J.  B  Armstrong 
held  a  total  of  of  809,947  shs.  (55.2%). 

Capital  Stock  Changes  —  In  late  1985,  57,000  shs.  were 
privately  placed  at  $1.35  per  sh.  to  gross  $76,950.  In  April, 
1986,  105,824  options  were  exercised  by  directors  at  $0.35  per 
sh.  to  gross  $37,038. 

Current  Financial  Position  —  At  Jan.  31,  1987,  total  assets 
were  $313,047,  and  total  liab.  $55,640.  Working  capital  was  a 
deficit  of  $43,422. 

Auditor  —  Dunwoody  &  Co.,  Vancouver. 


C.88 

Canlan  Investment  Corporation 

Head  Off.  —  201-1678  West  Broadway,  Vancouver,  B.C. 
V6J  1X6  Telephone  —  (604)  736-9152.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver  Listed  —  CAI:  V. 

Company  —  (B.C.  1956).  Engaged  in  the  management  and 
development  of  residential  and  commercial  property.  Also  has 
several  joint  venture  interests  in  real  estate  devel.  in  B.C.  and 
Ont 

Directors 

R  Burke,  chm.;  J.  B.  Ross,  pres.  &  CEO;  P.  J.  Doyle,  vp  fin.;  W. 
T,  Barker;  F.  D  Barker;  R.  N.  McDonald  —  all  Vancouver;  W.  B 
Pattison  —  Toronto;  J.  W.  Race  —  Wilsonville,  Ont. 

Key  Personnel 

C.  C.  Cameron,  v-p  development,  R.  S.  Dixon,  v-p  corp  affairs; 
E  Elliot,  v-p  Ontario;  B  D.  Kenney,  sec. 

No.  of  Employees  —  50  at  Apr.,  1987. 

Capital  Stock 

Author  Outstand*  Par 

Common  5,000,000  sh.  1,887,497  sh.  n.p.v. 

•At  Dec.  31,  1986. 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $9,757,000. 


1986 

1985 

$000 

10.625%  mtge.  due  2005 

788 

814 

12.75%  mtge.  due  1992  ... 

2,376 

.... 

prime  +  1.5%  mtge  due  1992 

773 

.... 

12%  mtge.  due  1988  . 

1,000 

.... 

l-t  debt  of  jnt.  ventures . 

1,507 

1,511 

unsecured  loans  at  prime.  .  . 

627 

623 

Term  loans  • . 

326 

245 

Shareholder  loan  ■  . 

360 

.... 

Deb.  prime  -1-  .85%  due  1993 

360 

.... 

9,757 

3,193 

•  interest  payable  at  7  -  9%,  due  Aug.,  1987. 

■  interest  payable  at  prime  plus  1.5%,  due  1992. 

Wholly-Owned  Subsidiaries 

P.C.  Development  Inc.,  Portland, 

Oregon; 

Van 

Bourne 

Group  Ltd.,  Vancouver 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 

Revenue  . 

1,959  • 

1,688 

Net  income,  operations  . 

(503) 

(1,027) 

Extraordinary  items 

(69) 

(1,904) 

Net  income 

(572) 

(2.931) 

Long-term  debt,  net 

9,757 

3,193 

Shareholders’  equity 

4,209 

3,533 

Cash  flow,  operations 

(455) 

(925) 

Total  assets 

19,927 

12,229 

Earnings  per  com.  share: 

On  net  income,  oper. 

(0.37) 

(0.76) 

On  net  income . 

(0.42) 

(2.18) 

Price  Range: 

Class  com 

High . 

3.00 

3.15 

Low  .  . 

2  25 

2.00 

Auditors  —  Lilly,  Johannesson,  McWilliams,  Pallone,  C.  A., 

Vancouver. 
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Major  Shareholder  —  J.  B  Ross,  pres.,  holds  approx.  25% 
of  o/s  com.  shs. 

Capital  Changes  —  During  1986,  the  co.  iss.  544,795  com. 
sh  in  exchamge  for  100%  inf.  in  Van  Bourne  Group. 

Dividends  —  Common  (new)  —  Last  paid  $0  40  June  7, 
1973.  None  since. 


C.89 

Canron  Inc. 


and  a  dividend  equal  to  120%  of  any  dividend  declared  on  the 
class  A  voting  shares. 

Capital  Changes  —  During  1983,  co.  issued  1,370,000  cl.  A 
shs.  at  $14.25  per  sh.  Balance  of  $6  1974  pfce.  shs.  called  for 
redemption  on  Apr.  1,  1985  at  $  104.50  per  sh.  On  Dec.  5,  1985, 
co.  iss.  1,000,000  ser.  B  7 44%  shs.  at  $25  per  sh.  During  1985, 
41,701  cl.  B.  shs.  were  conv.  into  cl.  A  shs. 

Effective  Oct  8,  1986  each  ten  common  shares  were 
changed  into  ten  cl.  A  voting  shs.  and  one  cl.  B  subordinate  vot¬ 
ing  sh.. 

Major  Shareholder  —  Ivaco  Inc.  held  79%  of  the  cl.  A  voting 
shs  as  at  Dec  31,  1986 


Exec.  Oft.  —  3400  1  First  Canadian  Place,  Toronto,  Ont 
M5X  1A4  Telephone  —  (416)  364-6600  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto.  Vancouver. 

Listed  —  CL:  M,  T 

Company  —  (Can.  1915;  continuance  1978)  A  diversified 
industrial  products  co.  which,  through  divs.  and  subsids.  mfrs. 
and  sells  plastic  pipe  and  fittings,  fabricates,  supplies  and 
erects  structural  steel,  and  mfrs.  cast  iron  foundry  products,  iron 
and  concrete  pipe  and  specialized  machinery  for  heavy  industry 
and  for  railway  track  maintenance.  The  co.'s  principal  markets 
are  the  plastics  and  concrete  pipe  industry,  steel  fabrication 
and  service  industry  and  the  iron  foundry  industry. 

In  Jan  1987  the  co.  signed  an  agreement  with  Harsco 
Corporation  of  Harrisburg,  Penn  to  pursue  discussions 
regarding  a  possible  merger  of  their  respective  railroad 
businesses,  Tamper  Corporation  and  Fairmont  Railway  Motors, 
a  division  of  Harsco. 

In  Feb.  1987  the  co.  announced  its  intention  to  proceed  with 
the  sale  or  joint  venture  of  its  Pacific  Press  &  Shear  Corporation. 

No.  of  Employees  —  3,111  at  Dec.  31,  1986 

Directors 

R.  D.  Armstrong,  chm.;  W.  S.  Cullens,  pres  &  CEO;  W.  A 
Dimma;  J.  T.  Black  -  Toronto;  G.  Pelletier;  Isin  Ivanier;  Paul  Ivan- 
ier  -  Montreal;  F.  H.  Sherman  -  Hamilton;  Pierre  C6te  -  Quebec 
City;  J.  Klein  -  Hampstead,  Quebec,  A.  A.  Kassab  -  St. 
Lambert, Quebec;  E.  L.  Ranft  -  Columbia,  South  Carolina. 

Key  Personnel 

R.  J  Short,  exec,  v-p,  finance  &  planning;  Norman  Dickinson; 
R  A.  Gilmour;  J.  P  Robert  -  all  v-p's  &  gen.  mgrs.;  J.  R.  Mar- 
chant,  v-p,  human  resources;  W.  D.  Moncur,  asst  sec  ;  Gerald 
Lefebvre,  sec.;  Carol  E  Towner,  corp  cont. 

Capital  Stock* 

Author  Outstand. 

Pref  unlimited 

$6  1974  ser  nil 

Ser.  A  nil 

Ser  B  100,000  sh. 

Class.  A  unlimited  8,229,622  sh. 

Class  B  unlimited  835,156  sh. 

•At  Dec.  31,  1986. 

$6  Pref  .,  1974  Series  —  Entitled  to  divds.  of  $6  per  sh.,  p  a.  In 
liquid.,  $100  if  involuntary;  $106  if  voluntary  Redeem  at  $103 
for  retirement  fund;  $106  otherwise  Retirement  fund  of  5%  of 
net  income  p  a  beginning  in  1984  Conv  into  8  com  shs.  for 
each  pref.  sh  to  Apr.  1,  1984  Nonvoting  unless  6  quarterly 
divds  in  arrears  when  one  vote  per  sh  and,  as  a  class,  to  elect 
2  directors. 

Ser  A  Pref  —  Entitled  to  cum  divds  equal  to  54  Cdn  bank 
prime  plus  1 14%  applied  on  $25  per  sh  Redeem  at  option  of  co. 
(subject  to  certain  conditions)  at  $25  per  sh.  Co  must  offer  to 
purchase  120,000  shs  in  each  of  the  yrs.  1986  and  1987;  and 
all  o/s  shs.  in  1988.  Privately  held. 

Ser  B.  Pref  —  Entitled  to  cum.  divds  of  $1 .9375  per  sh  rep¬ 
resenting  744%  of  the  $25  issue  price  Conv.  at  the  option  of  the 
holder  into  1  529  cl  A.  com  shs.  of  the  co  at  any  time  on  or  be¬ 
fore  the  earlier  of  Nov  30,  1 995  or  the  third  bus.  day  prior  to  any 
date  fixed  for  redemption,  at  $16  35  per  sh  Redeem  at  the  op¬ 
tion  of  the  co  after  Nov  30,  1988,  and  on  or  before  Nov.  30, 
1990  at  $26.50  per  sh  plus  accrued  and  unpd  divds  on  not  less 
than  30  days'  notice.  After  Nov.  30,  1990,  the  shs.  will  be  re¬ 
deemed  at  the  option  of  the  co  at  $26.25  per  sh.  and  declining 
by  25c  per  sh  each  yr.  to  $25  00  in  1995 

Class  A  voting  —  Entitled  to  ten  votes  per  share,  can  be  con¬ 
verted  into  one  class  B  subordinate  voting  share  at  any  lime  by 
the  holder  In  the  event  of  liquidation,  dissolution  or  winding  up  of 
the  co.,  the  class  A  and  class  B  shares  are  treated  equally 

Class  B  subordinate  voting  —  Entitled  to  one  vote  per  share 


Dividends  —  $6.00  Pref.  —  $6.00  p.a.  cum  from  Apr  1, 
1974.  Pd.,  quarterly  Jan  .  Apr.,  July  and  Oct.  1,  from  Oct.  15. 
1974  to  redemption  in  Apr  1985  CL  A  Voting  —  Present  rate 
of  45  cents  per  sh.  per  annum  was  estbl.  with  the  Nov.  28,  1986 
payment  of  22.5  cents  per  sh.  The  first  folowing  the  Oct.  8,  1986 
capital  stock  restructuring  CL.  B  Subordinate  Voting  — 
Present  rate  of  54  cents  per  sh  per  annum  was  establ.  with  the 
Nov.  28.  1986  initial  payment  of  27  cents  per  share  The  first  fol¬ 
lowing  the  Oct  8,  1986  capital  stock  restructuring  CL  A  Com. 
(Prev.  com  ).  —  Previous  rate  30c  per  sh.  p.a  estab.  with  s.a 
pay  of  15c  on  May  30,  1985  Prev  10c  per  sh.  pd  Nov.  30, 
1984;  first  since  $1  per  sh  pd  quarterly  from  Oct.  1,  1981  to 
July  2,  1982,  inch  Cl.  B  Com.  (Prev  com.)  —  Pd  at  equivalent 
rate  to  that  of  cl.  A  com  but  in  form  of  cl  B  shs.  CL  A  com  divds 
declared  for  recent  fiscal  years  have  been  as  follows 

1983  nil  1985  0.30 

1984  0.10  1986  0  45' 

•  Prior  to  the  sh.  restructuring 

Long-Term  Debt 

At  Dec.  31,1 986  l-t  debt  totaled  $67,476,000  Note  -  The  ag¬ 
gregate  funded  debt  of  the  co  and  its  subsid  may  not  exceed 
$100,000,000  at  any  one  time 


1986 

1985 

$000  - 

S.F.  Debentures 

63i%  Ser.  D  due  1987 

2.946 

3,075 

914%  Ser.  E  due  1994 

8,053 

9,090 

13%%  Ser.  F  due  1993 

16.740 

18,000 

27,739 

30.165 

Purchase  Money  Oblig.: 

12.30%  due  1990 

4.800 

4.800 

Other 

11,700 

11,000 

16.500 

15,800 

Bank  loans: 

13.275%  due  1986 

6,300 

14.75%  due  1996 

7,000 

8.68%  due  1987 

6,650 

8.375%  due  1987 

5,865 

8.425%  due  1992 

8,280 

8  91%  due  1993 

5,865 

20,010 

19,950 

Capital  lease  oblig 

1.847 

2,440 

Other 

1,380 

1.903 

67,476 

70,258 

Less:  due  1  yr. 

10,865 

15,661 

56,611  54,597 

644%  S.F.  Debentures,  Ser.  D  —  Dated  May  15,  1967; 
due  May  15,  1987  Int  May  and  Nov  15  Iss.  $15,000,000;  o/s 
at  Dec  31,  1986,  $2,946, ,000 

Redeem  at  par  Redeem  for  s.f.  at  par  Not  redeem  prior  to 
May  15.  1982,  for  purposes  of  refunding  at  an  interest  cost  of 
less  than  644%  p  a  S  t  to  retire  $600,000  princ.  amt.  of  debs,  on 
May  15.  in  each  of  the  years  1970  to  1979,  inch  and  $800,000 
princ  amt  on  May  15,  1980.  to  1986  inch 

9V4%  S.F.  Debs.,  Ser.  E  —  Dated  Apr  1,  1974;  due  Apr.  1, 
1994.  Int  Apr  and  Oct  1.  Iss  $16,000,000;  o/s  at  Dec.  31, 
1986,  $8,053,000 

Redeem  at  109  25  to  Apr.  1,  1975,  prem.  deer  by  0.45  of  1% 
to  107  for  yr  ended  Apr.  1.  1980,  thereafter  prem  deer,  by  14  of 
1%  p  a  to  100  50  for  yr  ended  Apr  1.  1993,  thereafter  at  par 
Non-redeem  prior  to  Apr  1,  1989,  for  refunding  below  914%. 

S.f.  to  retire  $650,000  princ.  p.a.  on  Apr.  1,  in  1977-1986, 
inch,  and  $850,000  princ.  p  a  on  Apr.  1  in  1987-1993,  inch 

13%%  S.F.  Debs.,  Ser.  F  —  Dated  Nov.  15,  1983;  due  Nov. 
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15.  1993.  Author.,  iss.  $18,000,000.  o/s.  at  Dec.  31  1986 
$16,740,000 

S.f  to  retire  $1,260,000  princ.  p.a.  on  Nov.  15,  1986  to  1988; 
incl.  and  $2,520,000  princ.  amt.  on  Nov  15,  1989  to  1992,  incl. 

Placed  privately. 

Trustee  (all  ser )  —  Royal  Trust  Co. 

12.30%  Purch.  Money  Obligation  —  Due  Mar  21,  1990  Iss 
&  O/s  $4,800,000. 

Purch.  Money  Obligation  —  Iss.  &  o/s  at  Dec.  31,  1986 
$11,700,000. 

Other  Debt  —  At  Dec.  31,  1986,  incl.  $1,847,000  obligations 
under  capital  leases. 

Canadian  Divisions  —  Plastics  &  Concrete  Pipe  Segment 
consisting  of  the  Plastics  Div  and  the  Concrete  Pipe  Div., 
Steel  Fabrication  &  Service  Segment  consisting  of  Eastern 
Structural  and  Western  Bridge  Divs.;  Machinery  &  Equipment 
Segment  consisting  of  the  Mechanical  Div.,  Tamper  Corp., 
and  Pacific  Press  &  Shear  Corp.;  Iron  Foundry  Segment 
consisting  of  the  Foundry  Div. the  Iron  Pipe  Div.,  and  Norcast 
Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

477,701 

383,259 

Net  income,  operations 

15,1 12 

8,730 

Extraordinary  items 

d32 

2,759 

Net  income 

15,080 

1  1,489 

Current  assets 

172,232 

202,910 

Current  liabs . 

71,109 

82,814 

Long-term  debt,  net  . 

56,611 

54,597 

Shareholders’  equity  . 

134,426 

138,852 

Cash  flow,  opers . 

43,944 

14,380 

Total  assets 

376,569 

402,468 

Earnings  per  share: 

— 

$  - - 

On  net  income,  oper . 

1.58 

1.01 

On  net  income 

Price  Range: 

1.58 

1.37 

High 

20,75 

18.00 

Low 

14  50 

10.75 

Auditors  —  Coopers  &  Lybrand,  Toronto 

C.90 

Cantol  Limited 

Head  Off.  —  9729  Cote  de  Liesse,  Dorval,  Que  H9P  1A3. 
Exec.  Off.  —  199  Steelcase  Rd  W  ,  Markham.  Ont.  L3R  2M4. 
Telephone  —  (416)  475-6141  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal  Listed  —  CNL  M 

Company  —  (Que.  1935).  Engaged  directly  and  through  a 
subsid.  in  mfr  and  sale  of  specialty  industrial  and  sanitation 
chemicals.  Co.  has  opers  in  Quebec,  Ontario,  Pennsylvania, 
Indiana,  and  Virginia 

Employees  —  Approx.  100  in  Jan.  1986 

Directors 

S.Shuber,  pres.;  L.  Shuber,  sec.;  L.  Dobbs;  E.  Snethen;  J.  Bal¬ 
dwin;  R.  Barbara,  M.  Starr 

Capital  Stock 

Author  Outstande  Par 

Common  1,500,000  sh.  527,055  sh.  20c 

e  As  at  Dec.  31,  1986. 

Cantol  Inc.  holds  53,628  com.  shs.  in  escrow  which  cannot 
be  voted. 


Proposed  stock  option  plan  will  grant  53,628  options  to 
purchase  com.  shs  at  $2  80  per  sh  expiring  3  mos.  after  formal 
notification. 


Capital  Changes  - 

—  Com.  stk.  split 

5-for-1,  Mar. 

1969; 

30,000  shs.  iss.  in  Feb.  1984  at  $2  per  sh. 

Long-Term  Debt 

At  Dec  31,  1986, 

l-t  debt  totaled  $482,140  incl. 

current 

portion  of  $40,558,  as 

follows:. 

1986 

1985 

- $000 

1st  mtge . 

342 

368 

2nd  mtge 

128 

128 

Capital  $U.S.  loan 

12 

163 

482 

658 

Less:  due  1  yr . 

41 

78 

441 

580 

11%  1st  Mtge.  —  Due  Nov  30,  1989;  repay,  in  blended 
monthly  instalments  of  $5,332  per  mo 
2nd  Mtge.  —  Int.  free;  due  Nov.  30,  1989 
Capital  Loan  —  $U  S.  8,700  bearing  int.  at  %%  over  U  S. 
base  rates;  due  Mar  1990,  repay  in  monthly  principal  amounts 
of  $U.S.  3, 150  plus  int  A  3rd  mtge  over  the  co.'s  land  &  build¬ 
ings  has  been  pledged  as  security  for  this  loan 

Dividends  —  Com.  —  None  pd  at  present  Pd.  50c  (tax- 
def.) 


Wholly  Owned  Subsidiary  —  Cantol  Inc.,  Philadelphia.  Pa.; 
Indianapolis,  Ind.;  Richmond,  Va. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue 

8,253 

8,658 

Net  income,  operations 

164 

177 

Extraordinary  items 

4 

10 

Net  income  .  . 

168 

187 

Current  assets 

2.601 

2,552 

Current  liabilities 

832 

763 

Long-term  debt,  net 

442 

580 

Shareholders'  equity  . 

5,140 

4,979 

Cash  flow,  operations 

416 

603 

Total  assets  . 

6,261 

6,071 

$  - 


Earnings  per  com.  share:  . 

On  net  income,  oper . 

0.36 

0.40 

On  net  income 

Price  Range: 

0.37 

0.42 

Com 

High  . 

4.50 

3.50 

Low  . 

3.00 

2.50 

Auditors  —  Coopers  &  Lybrand,  C.A.s 


C.91 

Canus  Laboratories  Ltd. 

Head  Off.  —  P.O.  Box  10041,  701  West  Georgia  St., 
Vancouver,  B.C.  V7Y  1 A 1 .  Telephone  —  (604)  688-4686. 
Trans.  Agent  —  Canada  Trust,  Vancouver  Listed  —  C2L:  V. 

Company  —  (B.C.  1981).  Holds  Canadian  manufacturing  and 
marketing  rights  to  Breit  Laboratories  products.  Also  holds  25% 
int.  in  gold  prospects,  217  els.,  Jacobson  and  Finan  twps.,  Sault 
Ste.  Marie  min.  div.  and  15  els.,  Thunder  Bay  min.  div.,  both  Ont.; 
a  mineral  prospect,  one  cl.  (6  units),  Kamloops  min.  div.,  B.C.; 
and  14  els.,  Turtlepond  Lake  area,  Kenora  min.  div.,  Ont.  Also 
holds  gold  prospect,  18  els.,  Casa  Berardi  twp.,  northwestern 
Que  ,  where  agreement  made  to  combine  holdings  with  4  other 
co.’s  of  which  June  Resources  Inc.  will  be  operator. 
Falconbridge  can  earn  a  60%  int. 

Name  of  co.  changed  from  Green  River  Resources  Ltd.  to 
present  form  following  shldr.  approval  July  3,  1986. 

In  February  1987,  co.  announced  an  agreement  with  Advance 
Capital  Services  Corporation  of  Victoria,  B.C.,  to  purch.  a 
minimum  of  US$100,000  of  real  estate  property  located  in 
U.S.A.  The  consideration  consisted  of  100,000  com.  shs.  of  the 
co.  and  approximately  20,000,000  non-voting,  non-dividend 
bearing  pref.  shs.,  at  deemed  value  of  $5  per  sh.,  two  pref.  shs. 
are  convert,  into  one  com.  sh.  for  period  of  ten  yrs.  This 
agreement  was  subject  to  shldrs’  and  regulatory  approval. 

Directors 

Ed.  Morrisroe,  pres.  -  San  Rafael,  Ca.;  Susan  Young;  Robin 
Schorn  -  Vancouver. 

Capital  Stock 

Author.  Outstand.® 

Common  10,000,000  sh.  1,600,300  sh. 

•  At  Sept.  11,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Ed  Morrisroe  holds  controlling  int. 


Price  Range 


1986 

1985 

-  $ 

— 

Common: 

High 

1.84 

0.53 

Low 

0.30 

0.23 

136 


THE  FINANCIAL  POST 


Current  Financial  Position 

In  February  1987,  co.  privately  placed  300,(300  units  at  $0 .42 
per  unit  which  consisted  of  one  com.  sh.  and  one  com.  sh.  non- 
transferable  purch.  wt.  exercisable  at  $0  47  per  sh.  for  one  yr. 
period.  Proceeds  were  for  working  capital  purposes. 

C.92 

Canwest  Trustco  Ltd. 

Head  Off.  —  Suite  200,  1195  West  Broadway,  Vancouver, 
B.C  Telephone  —  (604)  734-6515  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver.  Calgary,  Winnipeg,  Toronto,  Regina. 

Listed  —  CWX.A:  V,  AL.  W 

Company  —  (Can.,  1983).  Through  wholly  owned  subsid., 
CanWest  Trust  Company,  conducts  business  as  a  federally 
chartered  trust  company  in  Man  ,  Alta.,  Sask.,  and  B.C.  Name 
changed  from  Discovery  Trust  Company  of  Canada  on  Apr  1, 
1987. 

Operations 

Co.  operates  6  branches:  2  in  Vancouver  and  one  in  each  of 
Victoria,  Calgary,  Winnipeg,  and  Saskatoon.  Co.  is  applying  for 
a  licence  to  operate  as  a  trust  company  in  Ontario 
No.  of  Employees  —  90  at  Dec.  31,  1986 

Directors 

C.  J.  Cann,  pres.  &  CEO.  -  Vancouver;  I.  H.  Asper,  chm.;  D.  M 
Gordon;  S.  Gross  -  all  Winnipeg.  G.  C.  Lyall;  P.  C.  Marshall,  sec.; 
J  P.  Hudson;  K.  H.  Sandercock  -  all  Vancouver. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  100 

Cl.  A  Com.  unlimited  7,402,103 

•  At  May  6,  1987. 

Common  —  One  vote  per  sh. 

Pref.  —  Entitled  to  elect  a  minimum  majority  of  directors  to 
July  1,  1988,  they  have  no  other  right  to  vote  and  are  entitled  to 
divds.  only  upon  unanimous  approval  by  the  directors 

Major  Shareholders  —  CanWest  Financial  Corp.  owns  all  o/ 
s  pref  shs.  and  so  has  effective  vtg.  control  to  July  1,  1988.  CFC 
also  has  an  equity  int.  of  39%  and  the  trustee  for  Teachers'  Reg¬ 
istered  Retirement  Savings  Plan  holds  a  25%  equity  int. 
Subsidiary  —  CanWest  Trust  Company. 

Financial  Position  —  For  the  six  mos.  ended  Dec.  31 .  1986, 
the  co.  had  revenues  of  $  1 5,5 1 4,355,  net  income  of  $280,406  or 
$0.04  per  sh.  from  total  assets  of  $262,750,079  Shareholders' 
equity  was  $15,080,506  and  the  co.  had  no  l-t  debt 
Auditors  —  Coopers  &  Lybrand,  C.A.,  Vancouver 

C.93 

Capsule  Technology  Group  Inc. 

Off.  —  2001  Huron  Church  Rd„  Windsor,  Ont.  N9C  2L6. 
Telephone  —  (519)  969-5404 

Company  —  (Ont  .  1987).  Through  subsids.,  involved  in  the 
devel.  &  sale  of  technology  and  products  related  to  gelatin 
capsules.  Also  produces  and  sells  gelatin  capsules  to  the 
pharmaceautical  industry  and  is  building  a  capsule  manuf.  plant 
in  Puerto  Rico 

Recent  projects  incl.  a  tamper  evident  capsule  trade  mark 
'Etaseal',  and  a  plant  to  produce  marine  lipid  concentrate  from 
fish  oil. 

No.  of  Employees  —  97  at  Apr  29,  1987 

Directors 

S.  Lukas,  pres.  &  CEO;  Dr.  E.  A.  Varga  -  Windsor;  J.  J  Berton; 
Masahiko  Kuji,  J  D  Creighton;  R  D  D  Forbes.  R  E  Storie  - 
Toronto;  D.  Zander  -  New  York.  N  Y. 

Key  Personnel 

J.  P.  Nemrava,  sr.  v-p  opers;  S.  R.  Lukas,  v-p  sales  &  mktg.;  G. 
R.  Dube,  v-p  installations;  Penny  A  Williams,  v-p  &  cont  ,  T.  S. 
Kominski,  v-p  fin.  &  corp.  development;  J.  M  Slopen,  sec  ;  S  M 
Cheifetz,  asst.  sec. 

Capital  Stock 

Author.  Outstand.e 

Cl.  A  629,609  629,609 

Common  unlimited  7,240,539 

e  At  Apr  29,  1987,  but  before  Cl  A  Sh.  conv  to  com.  and 
sh.  offering  described  below 
Common  —  One  vote  per  sh 

Cl  A  —  Non-vtg.  Not  entitled  to  divds  Iss  in  3  ser  Ser  I  — 


324, 1 27  sh.  conv  to  com  sh.  on  1  for  1  basis  upon  pay.  of  $3.09 
per  sh.  to  June  30.  1990;  Ser  II  —  125,786  sh.  conv  to  com.  sh. 
on  1  for  1  basis  upon  pay.  of  $3.71  to  May  31,  1991;  Ser.  Ill  — 
1 79,696  sh.  conv.  to  com.  sh.  on  1  for  1  basis  upon  pay.  of  $3.7 1 
to  July  31 ,  1991 . 

Major  Shareholders  —  S.  Lukas,  directly  and  beneficially 
owns  29.3%;  Starlaw  Holdings  12.8%;  Royal  Bank  Venture 
Capital  Ltd  11.6%,  Vengrowth  Capital  Funds  10.3%.  Note,  all 
figures  above  are  before  public  offering  described  below. 

Capital  Stock  Changes  —  On  Apr  14.  1987,  agreement  was 
secured  from  shareholders  of  Capsule  Technology  International 
Ltd  to  the  effect  that  all  o/s  com  shs.  of  Inti,  would  be  conv.  to 
com.  shs  of  the  co  on  a  1  -for- 1  basis  immediately  after  the  pub¬ 
lic  sh.  offering. 

On  Apr.  29,  1987,  the  co.  iss  a  preliminary  prospectus  for  a 
public  offering  of  com.  shs.  The  number  and  price  of  the  offering 
was  not  known  at  that  time. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $4,719,000. 


1986 

- $000 

1985 

Loan,  due  1990  • 

960 

1,200 

Deb.,  due  1988  ■ 

.... 

372 

Deb.,  due  1986  ■ 

.... 

1.200 

14%  Subord.  deb  ser.  A 

1,000 

1,000 

14%  Subord.  deb.  ser  B 

467 

467 

14%  Subord  deb.  ser.  C 

667 

611 

Demand  Deb  fltg.  rt.  A 

1,508 

Bond  due  Oct.,  1986  B 

.... 

84 

Other 

117 

4,719 

125 

4,379 

Less:  due  1  yr. 

497 

4,222 

679 

4,379 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Capsule  Technology  Puerto  Rico  Inc.  100%;  Capsule 
Technology  International  Inc  100%  and  its  subsids 
Farmacapsulas  de  Colombia  Ltda.  —  33  3%,  Columbia, 
gelatin  capsule  production;  and  Industrias  Capsuvar  S.A.  — 
24.5%,  Venezuala,  gelatin  capsule  production;  E.P.A.  Ltd.  — 
51%,  Ontario,  marine  lipid  concentrate  production. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31 

1986 

1985 

Revenue 

13,788 

$000 

17,477 

Net  income 

522 

892 

Long-term  debt,  net 

4,222 

4,379 

Shareholders'  equity 

4,566 

3,626 

Cash  flow,  operations 

1,018 

1,813 

Total  assets 

22,1 19 

18,918 

Earnings  per  com.  share: 

On  net  income 

0.09 

$ 

0.15 

Auditors  —  Price  Waterhouse, 

C.A,  Windsor,  Ont 

C.94 

Cara  Operations  Limited 

Head  Off.  —  230  Bloor  St.  West,  Toronto,  Ont  M5S  1T8. 
Telephone  —  (416)  962-4571  Trans.  Agent  —  Canada  Trust 
Company,  Toronto,  Montreal,  Winnipeg,  Regina,  Calgary  and 
Vancouver  Listed  —  CAO:  T 

Company  —  (Ont.  1961).  The  co  with  its  subsids.  is 
engaged  in  the  oper.  of  various  chain  restaurants  and  fast  food 
outlets  under  the  names  of  Harvey's,  Joe's  Diner,  P  J.'s, 
Sandwich  Deli,  Steak  and  Burger,  and  Swiss  Chalet.  Other 
activities  incl.  the  oper.  of  flight  kitchens  for  preparation  of  in¬ 
flight  meals  and  the  oper.  of  restaurants,  gift,  tobacco  and  duty¬ 
free  shops  in  major  airports,  railway  stations,  hotels  and 
shopping  complexes 

Directors 

P.  J  Phelan,  chm  &  CEO  M  B.  Syron,  pres.  &  COO;  H.  G.  Re- 
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gan,  chm.  of  exec,  committee;  P.  D.  Phelan,  v-chm.;  M.  M.  Ma¬ 
guire,  exec,  u-p;  G.  B.  Otto,  sr.  v-p;  T.  M  Plewes;  L.  Hynes;  P 
McLaughlin;  J.  G.  Weir  -  Toronto;  R.  L  Beaulieu;  R.  E.  Phelan  - 
Montreal,  Que.;  J  W  Burrows  -  Calgary;  R.  C.  W.  Mauran  -  Lon¬ 
don,  Eng. 

Key  Personnel 

A  G.  Ajani,  v-p  opers.;  F.  W.  Cress,  v-p,  airline  services  div.; 
H.  M  Chodorowicz,  v-p,  devel.;  M  Nahirny,  v-p,  fin.  &  admin.;  M. 
Peskin,  v-p  mktg  ;  B  A.  Conway,  sec.  &  gen.  counsel. 

No.  of  Employees  —  Approx.  8.000. 

Capital  Stock# 

Author.  Outstand.  Par 

Cl.  A  36,000,000  sh.  17,399,070  sh.  n.p.v. 

Common  36,000,000  sh.  18,294,840  sh.  n.p.v. 

At  Mar  30.  1986;  but  giving  effect  to  to  the  3-for-1  stk.  split  in 
July,  1986 

Class  A  —  Entitled  to  same  divds.  as  com.  stk  and  to  share 
equally  with  com.  in  distrib.  of  assets  on  liquid,  or  dis-solution. 
Non-vtg.  execpt  in  event  of  amalg.,  etc.,  when  one  vote  per  sh. 
Convertible  into  com.  on  sh ,-for-sh  basis  in  event  public  offer 
made  from  com  shs.  and  co.  elects  to  accept  such  offer 
Common  —  Vtg.  stock. 

Warrants  —  In  fiscal  1985,  wts.  iss.  to  an  officer,  entitling 
holder  to  purch.  450,000  cl.  A  shs.  at  $3.33  per  sh.  (adjusted  for 
3-for-1  stk.  split  in  July  1986)  from  Apr.  2,  1987  to  Apr.  1,  1994. 
Prev  iss.  to  a  director  wt.  to  purch.  900,000  cl.  A  shs.  at  $2.40 
per  sh  (also  adjusted  for  stk.  split)  from  Nov  15,  1985  to  Nov 
17,  1992 

Major  Shareholder  —  At  May  22,  1986,  P  J.  Phelan 
beneficially  held  54%  of  o/s  com.  shs.  and  42.6%  of  o/s  cl.  A 
shs. 

Capital  Changes  —  In  July,  1986,  all  com.  and  cl.  A  shs. 
were  split  on  a  3-for-1  basis. 

Dividends  —  Cl.  A  &  Com  —  Rate  of  12c  per  sh.  estab 
with  s  a.  divd.  of  6c  per  sh.  on  Dec.  18,  1986  (first  foil.  3-for-1 
stk.  split,  July,  1986).  Prev.  rate  of  28c  per  sh.  estab  with  s.a 
divd.  of  14c  per  sh  .June  31,  1986.  Divds.  pd.  in  recent  fiscal 
years  have  been  as  follows: 

1983  .  0.1 8  1985  0.20 

1984  0.19  1986  0.23 

Long-Term  Debt 

At  Mar  31,  1986,  l-t  debt  totaled  $52,189,000 

1985  1984 

-  $000  - 

Bank  loan  and  accept .  20,000  32,000 

Mtges  ,  notes,  etc .  27,683  27,115 

Deferred  pymt.  debt  4,506  12,008 

52,189  71,123 

Less:  due  1  yr.  5,547 _ 5,466 

46,642  65,657 

Capital  Lease  Obligations  —  At  Mar  30,  1986,  minimum 
rental  pays,  totaled  $523,000  after  imputed  int.  at  an  avg.  of 
10.2%.  This  amt.  included  a  current  portion  of  $288,000 

Subsidiaries 

Rutherford’s  Stores  Ltd.  (wholly  owned);  Toronto.  Opers 
drug  stores;  Cara  Operations  (Alberta)  Ltd.  (wholly  owned). 
Opers.  restaurants  and  cocktail  lounge  service;  Entreprises 
Cara  du  Quebec  Ltde  (wholly  owned)  Opers  co.  branches  in 
Montreal;  Cara  Inc.  (wholly  owned),  Wisconsin,  inactive  Swiss 
Chalet  Bar-B-Q  Inc.  (wholly  owned),  New  York.  Opers  Swiss 
Chalet  restaurants  in  the  U.S.  and  other  countries  and  has  the 
inti,  rights  to  franchise  such  restaurants 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  March  31: 

1986  1985 

$000 - 

Revenue 

252,367 

247,056 

Net  income 

17,895 

10,673 

Earnings  per  com.  share: 

On  net  income  . 

$1.50 

$1.02 

Current  assets 

23,636 

20,549 

Current  liabilities 

40,532 

34,977 

Long-term  debt,  net 

46,877 

67,424 

Shareholders'  equity 

70,738 

53,440 

Cash  flow,  opers 

29,239 

20,629 

Total  assets 

169,090 

167,178 

Auditors  —  Coopers  &  Lybrand,  C.A. 

s,  Toronto. 

C.95 

Care  Point  Medical  Centres  Ltd. 

Head  Off.  —  288,  1155  W  Georgia  St  ,  Vancouver,  B.C. 
V6E  3H4  Trans.  Agent  —  Canada  Trust  Company,  Vancouver, 
B.C.  Listed  —  CPJ:  V 

Company  —  (B.C.  1982)  Engaged  in  the  operation  of  walk-in 
health  care  facilities  in  B.C.  On  Oct.  7,  1986,  the  co.  opened  its 
first  medical  centre  in  Vancouver  Also  in  Oct.,  the  co 
commenced  construction  of  a  second  medical  centre  in 
Vancouver. 

Directors 

W  R.  Lightbody,  pres  &  CEO;  R.  D.  A  Boyd,  sec.;  T  M 
Bunyan  -  Vancouver,  S.  Inwentash  -  Toronto;  W  J  Winston  - 
Albany,  Calif.;  Robert  Hill  -  Petluma,  Calif.;  T.  Konig  -  Pittsburg. 

Capital  Stock 

Author.  Outstand.#  Par 

Common  20,000,000  sh.  5,759,295  sh.  n.p.v. 

•  As  at  Apr.  30,  1987.  Common  —  One  vote  per  sh. 

Current  Financial  Position  —  In  early  1987,  the  co. 
completed  a  private  placement  of  1,200,000  units  (one  com.  sh 
and  one  com.  sh.  purch.  wt.)  at  50c  per  unit.  Two  sh.  purch.  wts 
entitle  the  holder  to  purch  one  additional  sh.  of  the  co.  at  55c 
per  sh.  to  April  21,  1988. 

Price  Range 


1986 

1985 

Common 

High  - 

Low 

.  1.10 

.  0.30 

1.10 

0.21 

Carena-Bancorp  Inc. 

C.96 

Head  Off.  —  Suite  1500,  P.O  Box  129,  Commerce  Ct.  W., 
Toronto,  Ont.,  M5L  1K5.  Telephone  —  (416)  865-0430.  Trans. 
Agent  —  Royal  Trust  Co..  Toronto.  Listed  —  CDN;  T,  M  (com. 
only). 

Company  —  (Fed.  incorp.  1978)  A  management-holding  co. 
which,  directly  and  through  subsids.,  owns  a  portfolio  of  assets 
leased  to  others  (incl.  the  Montreal  Forum),  owns  50.01%  of 
Carena  Properties  Inc.,  which  owns  approx.  37%  equity  (64% 
voting)  of  Trizec  Corporation  Ltd.  (which  see),  49%  in  Great 
Lakes  Holdings  Inc  .  75%  in  Cartier  McNamara  Corp.  Also  owns 
49%  interest  in  Costain  Lid. 

Directors 

H.  P  Milavksy,  chm  ;  J.  L  Cockwell,  deputy  chm.;  W  J. 
L'Heureux,  pres.  &  CEO;  P  F.  Bronfman;  E.  M  Bronfman;  D.  W 
Kerr,  v-p  -  Toronto;  Sam  Pollock,  v-p;  J.  A.  Beliveau  - 
Montreal;  Wendy  M.  Cecil-Stuart;  J.  T.  Eyton,  Toronto. 

Key  Personnel  —  M.  J  Walt,  v-p  &  treas.;  G.  E  Myhal,  sec. 

Capital  Stock# 

Author. 

Cl.  B  Pref.B  200,000  sh. 

Cl.  II  Pref  ■  75,000  sh. 

Cl.  A  Pref.  6,312,000  sh. 

7  )4%  Ser.  A  &  B 

Cl.  AA  Pref.  6,000,000  sh. 

Ser.  B,  C  &  D 
Ser.  E 

Common  unlimited 

•  As  at  June  30,  1986 
■  Issued  by  subsids. 

Cl.  A  Pref.  —  Ser  A  and  B  entitled  to  divd.  rate  of  7)4%  cum. 
Redeem.  Entitled  to  one  vote  per  sh 

Cl  AA  Pref.  —  Ser.  B,  C.  and  D  entitled  to  cum.  divds.  at  one- 
half  of  prime  plus  1 14 %  p.a.;  redeem  at  5%  p.a.  on  a  declining 
basis  at  their  pd.-up  value  with  final  redempt.  on  Dec.  31,  1989, 
Apr.  30,  1990  and  July  31,  1991,  respectively 

Cl.  AA  Pref.  —  Ser.  E  entitled  to  cum.  divds.  of  70%  of  prime 
rate.  Redeem. 

Subsid.  Cl.  B  Pref  —  Issued  by  a  subsid.  Entitled  to  cum. 
divd.  at  rate  of  one-half  of  prime  plus  1)4%  p  a  plus  50%  (rate 
re- 


Outstand. 
1 12,500  sh. 
75,000  sh. 

6,312,000  sh. 

1,200,000  sh. 
2,000,000  sh. 
25,978,996  sh. 
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negotiable  in  June,  1981);  redeem,  at  par  val.  of  $100  per  sh.; 
20%  annual  redemption  fund  commencing  in  1981. 

Subsid  Cl  II  Pref.  —  Issued  by  subsid  Entitled  to  cum  pref. 
divds.  at  rate  of  9%  Redeem  at  $1000  per  sh.  Divds  pay.  only 
to  the  extent  that  co.  has  earned  an  after-tax  rate  of  return  on  di¬ 
rect  and  indirect  invest  in  Trizec  equal  to  50%  of  the  avg.  prime 
rate  plus  2%  for  the  year.  At  June  30,  1984,  divds.  in  arrears 
amt.  to  $13,176,000 

Major  Shareholders  —  E.  M.  Bronfman  and  P  F.  Bronfman 
and  their  families  beneficially  held  a  36  8%  voting  interest,  and 
Hees  International  Corp  held  a  34.2%  voting  interest. 

Capital  Stock  Changes  —  On  Aug  15,  1986,  the  com.  shs. 
were  subdivided  on  3-for-2  basis  by  way  of  stk.  divd  of  one  new 
com.  sh.  for  each  two  shs  held 

Dividends  —  Cl.  A  &  AA  Pret.  —  Pd.  regularly.  Privately 
placed.  Com.  —  Present  rate  of  12c  per  sh  p.a  pay.  semi-an¬ 
nually  estab.  with  6c  per  sh.^ilus  stk.  pd  Aug  29,  1986  (first  foil. 
3-for-2  split)  Prev  s  a  divds  of  5.33c  per  sh.  (adjusted  for  3- 
for-2  split)  pd  Feb  28,  1986;  6c  per  sh.  pd  on  Feb  28,  1985; 
5c  per  sh.  on  Aug  31,  1984  (first  foil  3-for-1  split);  15c  per  sh 
pd  Feb.  28,  Aug.  31  in  1983  and  Feb.  28,  1984;  28c  per  sh  p.a. 
pd.  quarterly  from  June  15,  1981  to  Aug  31,  1982,  incl. 


1983  $0.29  1985  $0.12 

1984  #0.30  1986  0.08+Dstk. 

•0.06 


eFoll.  3-for-1  split  in  July  1984,  and  3-for-2  split  in  Aug.  1986 
□An  additional  com  sh  for  every  two  shs.  previously  held. 


Debt 

At  June  30,  1986,  debt  totaled  $84,409,000. 


1986 

1985 

- $000 - 

Demand  loans  . 

.  .  .  70,344 

36,768 

Term  loans  . 

14,065 

37,188 

84,409 

73,956 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Carena  Bancorp  Equities  Ltd;  Carena  Financial  Corporation; 
Carena  Properties  Inc.  (50  01%  int)  —  Trizec  Corporation 
Ltd.  (37%  int)  —  Ersnt  W.  Hahn  Inc.,  Bramalea  Limited  (65% 
int),  The  Rouse  Company  (25%  int);  Costain  Limited  (49%  int); 
Great  Lakes  Holdings  Inc.  (49%  int)  —  Great  Lakes  Group 
Inc.  (38%  int)  ;  Cartier  McNamara  Corporation  (75%  int) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

Revenue  . 

61,812 

$000 - 

45,309 

Non-operating  inc . 

18,064 

Net  income  . 

31,150 

37,288 

Earnings  per  com.  share*: 

On  net  income  . 

$0  60 

$0.33 

Marketable  securities  . 

93,077 

88,750 

Investments 

346,376 

314,836 

Debt 

84,409 

73,956 

Shareholders'  equity 

354,87 1 

343,089 

Total  assets 

463,245 

442,186 

Cash  flow 

20,760 

13,770 

Price  Range*: 

Common 

High 

$34.25 

$23.17 

Low 

19  63 

18.33 

■  Adjusted  for  3-for-2  split  August, 
Auditors  —  Touche  Ross  &  Co.. 

1986 

C.A.,  Toronto. 

C.97 

Cariana  International  Industries  Inc. 

Head  Off.  —  440,  625  Howe  St.,  Vancouver,  B  C  V6C  2T6 
Telephone  —  (604)  687-7828  Trans.  Agent  —  National  Trust 
Co.,  Vancouver  Listed  —  CIA:  V 

Company  —  (B  C  1983)  Holds  North  American  rights  for 
"Cariana"  cosmetics,  skin  and  hair  care  products  Also  holds 
precious  metals  prospect,  1  cl.,  20  units,  Kamloops  min  div., 
BC. 

Co.  changed  its  name  from  Best  Resources  Inc.  in  1985. 


Directors 

W  L  Rudd,  III,  pres  -  Waskom,  Texas;  D.  Green  -  Pitt  Mead¬ 
ows,  B.C.;  Gail  Corney,  sec.;  R.  L.  Card  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  25,000,000  sh.  5,301,205  sh.  n.p.v. 

e  May  21,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  W  L  Rudd  III  &  W  L.  Rudd  Jr  hold 
3,000,000  shs  and  an  addit  750,000  shs.  in  escrow. 

FINANCIAL  STATISTICS* 


Fiscal  years  ended  Oct.  31: 

1986 

- $000  - 

1985 

Revenue 

42,051 

n.a. 

Net  income 

(54,966) 

n.a. 

Current  assets 

69,070 

n.a. 

Current  liabilities 

483,606 

n.a. 

Long-term  debt,  net 

45,405 

n.a. 

Shareholders'  equity 

1,852.768 

n.a. 

Cash  flow,  operations 

(19,958) 

n.a. 

Total  assets 

1,578,406 

n.a. 

#As  supplied  by  the  co 


C.98 

Carling  O’Keefe  Limited 

Exec.  Oft.  —  4100  Vonge  St.,  North  York,  Ont  M2P  2M4. 

Telephone  —  (416)  922-4848  Trans.  Agents  —  National 
Trust  Co.,  Toronto,  Monteal  and  Vancouver;  The  Chase 
Manhattan  Bank  in  the  U  S  Listed  —  T,  M.  V,  N,  Amsterdam. 

Company  —  (Ont.  1930;  continuance  1983).  Through 
subsids.,  engaged  primarily  in  the  brewing  of  ale,  lager  and  stout 
in  Canada  and  Ireland  Also  owns  the  Toronto  Argonaut  Football 
Club,  Le  Club  de  Hockey  Les  Nordiques,  Inc.,  a  N  H  L  hockey 
team,  and  an  American  Hockey  League  team  in  Fredericton. 

Major  brand  names  include  Carling  Black  Label;  Miller  High 
Life;  Miller  Lite;  O'Keefe's  Extra  Old  Stock;  Old  Vienna  Lager; 
O'Keefe  Ale;  O'Keefe  Light,  Carlsberg,  Trilight;  and  Foster's 
Lager 

Plants  located  as  follows:  breweries  in  Nfld..  Que.,  Ont  ,  Man., 
Sask  .  Alta  .  B  C.  and  Cork,  Ireland 

In  fiscal  1986.  beer  sales  were  5,179,000  hectolitres 
compared  with  5,668,000  in  fiscal  1985 

On  Feb.  23,  1987,  Rothmans  Inc.  announced  an  agree,  to  sell 
its  50.1%  int  in  Carling  O'Keefe  Ltd.  to  Elders  IXL  Ltd.,  an 
Australian  conglomerate  with  opers.  in  beer,  wine,  food 
products  and  financial  services  The  offer  was  extended  to  all 
shldrs  at  the  same  price  of  $18  per  sh  On  Apr  27,  1987,  the 
trustee  declared  that  95  4%  of  the  o/s  com  shs  were  acquired. 
On  May  1,  1987,  the  co.  advised  the  TSE  that  it  was  exercising 
its  right  to  acquire  the  remaining  com  shs  under  the  Business 
Corporations  Act  The  sale  was  effected  through  IXL  Holdings 
Canada  Inc.  Carling's  com  shs  were  delisted  on  May  29,  1987 
Shldrs.  of  o/s  ser  A  &  B  pref.  shs.  were  asked  to  approve  a 
change  in  the  redemption  price  of  the  ser  A  &  B  pref.  shs  to 
$33  50  and  $40  per  sh  ,  respectively,  from  $53.00  and  $52.50, 
respectively.  A  special  meeting  of  the  ser  A  pref.  shldrs  was 
set  for  June  12.  1987,  to  resolve  this  issue.  Ser  B  shldrs  had 
rejected  the  offer 

Also  in  Feb  ,  1987,  the  company  reached  an  agreement  to 
sell  wholly-owned  Star  Oil  and  Gas  Ltd.,  to  an  undisclosed 
private  U.  S.  energy  co  No  further  details  were  available 

Oil  &  Gas  Reserves  —  At  Mar  31 ,  1986,  through  Star  Oil  and 
Gas  Ltd  ,  the  company  had  net  proven  reserves  of  3,665,000 
103m3  of  natural  gas  and  7  30  1  03m3  of  crude  oil  and  natural  gas 
liquids.  Sales  volumes  for  fiscal  1986  were  141,000  103m3 
natural  gas  and  98  lOW  oil  and  other  products. 

Directors 

P.  Des  Marais  II,  chm.,  pres  &  CEO,  Montreal;  C.  M.  Black,  J. 
G.  Torrance.  V.  C  German,  Hon  W  M  Kelly.  Toronto;  Sir.  R 
Crichton-Brown,  London,  Eng  ;  P  J  Fennell,  Toronto;  L  B 
Vaillancourt,  Outrement,  Que  ;  I  L.  Matte,  Ottawa;  W.  J  M. 
Henning,  Edmonton;  P  J  Svanholm,  Copenhagen,  Denmark 


SURVEY  OF  INDUSTRIALS  1987 
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Key  Personnel 

J  R  Barnett,  exec,  v-p,  develop.;  J  W  Jago,  v-p  admin,  P  J. 
Young,  v-p  legal  &  sec.;  A  M.  Hodge,  v.p.  &  treas.;  C.  A.  Munro, 
asst.  sec. 

No.  of  Employees  —  Approx.  5,000  at  Mar.  31.  1986 


Pfce 

$2.20  Ser.  A 
$2.65  Ser.  B 
Common 


Capital  Stock# 

Outstand. 
830,407  sh. 


unlimited 


Author. 


433,745  sh 
391,662  sh. 
21,762,295  sh. 


•  At  Mar.  31,  1986. 

$2  20  Pfce  .  Series  A  —  Entitled  to  $2.20  per  sh.  p  a. 
Redeem  at  $53.  On  liquid.,  entitled  to  $53  per  sh.  if  voluntary; 
$50  per  sh.  if  involuntary.  May  be  purchased  for  cancellation. 
Non-voting  unless  6  quarterly  divds.  in  arrears,  when  one  vote 
per  sh 

$2.65  Pfce.,  Series  B  —  Entitled  to  $2.65  per  sh  p  a. 
Redeem,  at  $52.50.  On  liquid.,  entitled  to  $52.50  per  sh.  if  volun¬ 
tary;  $50  per  sh.  if  involuntary.  May  be  purchased  for 
cancellation.  Non-voting  unless  6  quarterly  divds.  in  arrears 
when  one  vote  per  sh. 


Major  Shareholder  —  Rothmans  of  Pall  Mall  Canada  Ltd 
held  50.1%  of  the  co.'s  stock  as  at  Feb.  1,  1987. 


Capital  Change  —  Com.  stock  split  5-for-1  in  Mar.,  1982. 

Dividends  —  $2.20  Pfce.,  Ser.  A  —  $2  20  p  a.  cum.,  pay 
Jan.,  Apr.,  July  and  Oct.  1 .  Initial  39.8c  pd.  July  1 ,  1962;  55c  pd. 
regularly  quarterly  since.  $2.65  Pfce.  Ser.  B  —  Entitled  to 
$2.65  per  sh.  p.a.,  pay  quarterly  Jan.,  Apr.,  July  and  Oct.  1 .  Initial 
24.68c  pd.  Apr.  1,  1963;  66’/«c  pd.  regularly  quarterly  since. 
Common  —  Present  rate  48c  per  sh.  p.a  pay.  quarterly,  estab. 
with  12c  per  sh.  pd.  Oct.  1,  1984.  Prev.  rate  of  40c  per  sh.  p.a. 
pay.  quarterly  from  Oct.  1,  1983  to  July  1,  1984,  incl.  Divds.  pd. 
in  recent  fiscal  yrs.  have  been  as  follows: 


1970-72  .  . 

$0.40 

1982  . 

.  0.20+0.08 

1973-78  . 

.  nil 

1983 

0.26 

1979 

0.05 

1984 

.  0.37 

1980  . 

0.10 

1985 

0.46 

1981 

$0.20 

1986 

.  0.48 

Long-Term  Debt 

At  Mar.  31,  1986,  co.  had  o/s  $128,248,000  incl.  $218,000 
due  in  1  yr.  and  $1,965,000  in  unfunded  pensions.  Debt 
comprised  $125,000,000  in  term  bank  loans,  due  to  1989; 
and  $1,283,000  in  advances  under  gas  contract. 

Principal  Wholly-Owned  Subsidiaries 
Carling  O'Keefe  Breweries  of  Canada  Ltd.  and  its  wholly- 
owned  subsids.  Carling  O'Keefe  Breweries  Ontario  Limited; 
Carling  O’Keefe  Breweries  Western  Limited;  Le  Club  de 
Hockey  Les  Nordiques  Inc.  and  Argonaut  Football  Club  Inc.; 
La  Brasserie  O’Keefe  Ltee,  990  Notre  Dame  St  W.,  Montreal, 
Que  H3C  1K2;  Century  Importers,  Inc.;  Beamish  &  Crawford 
PLC,  South  Main  Street,  Cork,  Ireland. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Sales  . 

912,653 

914,556 

Net  income,  operations 

1,054 

15,694 

Extraordinary  items 

(20,734) 

Net  income 

(19,680) 

15,694 

Fixed  assets,  net  . 

398,661 

347,588 

Total  assets 

631,479 

554,890 

Current  liabilities  . 

162,904 

147,225 

Long-term  debt,  net 

128,030 

67,892 

Shareholders'  equity  . 

253,289 

279,993 

Working  capital 

51,043 

21,108 

Cash  flow 

53,534 

44,216 

-  $000  - 

Earnings  per  com.  share: 

On  net  income,  oper . 

$(0.04) 

$0.63 

On  net  income 

$(1.00) 

$0.63 

Price  Range:  Common 

High 

$16.38 

$17.00 

On  net  income 

$1 1.63 

$12.38 

•  As  originally  reported  by  the 

company. 

Auditors  —  Price  Waterhouse, 

Toronto. 

C.99 

Carma  Ltd. 

Head  Off.  —  Suite  600,  700  4th  Ave.  S.W.,  Calgary,  Alta.  T2P 
3J4  Telephone  —  (403)  262-4999  Trans.  Agent  —  Guaranty 
Trust  Co.,  Calgary,  Vancouver,  Regina,  Winnipeg,  Montreal  and 
Toronto  Listed  —  CVP:  T. 

Company  —  (Alta  1981  continuance;  Ont.  1953).  Holding 
co.  with  subsids.  primarily  engaged  in  acquisition,  assembly, 
subdivision  and  devel.  of  land  to  produce  fully  serviced 
residential  and  commercial  building  lots  for  resale  to  others,  and 
the  devel.,  ownership  and  management  of  rental  properties  and 
devel.  of  residential  condominiums  in  various  metropolitan  areas 
of  Canada  and  the  U  S.  Subsids.  are  also  active  in  financial  ser¬ 
vices,  oil  and  gas  explor  and  petrochemicals. 

The  co.'s  ability  to  continue  as  a  going  concern  was 
dependent  upon  the  financial  restructuring  plan  for  the  co.  and 
its  subsids.  Approval  for  the  plan  was  given  by  all  concerned 
parlies,  and  sanctioned  by  the  courts. 

Financial  Restructuring  Plan 

The  restructuring  plans  was  implemented  June  27,  1986. 
Under  terms  of  the  plan,  Carma  Ltd.  settled  $179,937,000  of 
debt  of  its  various  subsids.  through  the  iss.  of  cl.  A  sh  at  an  im¬ 
plied  price  of  $0.20  per  sh.  Interest  payable  on  general  bank  in¬ 
debtedness  was  to  contiue  to  be  paid  at  the  rate  of  one  sh.  for 
each  $2.80  interest  to  Dec.  30,  1988. 

During  1986,  the  co.  satisfied  min.  repayment  conditions  for 
bank  indebtedness  and  closed  offices  in  Vancouver,  Denver, 
San  Fransisco,  and  Florida. 

Directors 

R  I.  Zall,  chm.,  Colorado;  M.  Fox,  pres.;  H  E.  Joudrey;  K. 
Springer  -  all  Calgary;  A.  S.  Taylor  -  Montreal;  H.  G.  Field  -  Ed¬ 
monton;  J.  J.  Avance  -  Las  Vegas;  C.  T.  Grant  -  Toronto;  B.  H. 
Hodgson  -  Calgary. 

Key  Personnel 

A.  Norris,  v-p  fin.;  Valerie  Chatten,  sec. 

Capital  Stock 

Author.  Outstand#  Par 

Cl.  A  250,000,000  sh.  186, 123,275  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Cl.  A  —  Voting. 

Major  Shareholder  —  Nu-West  Group  Ltd.  held  a  14%  voting 
int.  in  the  co.  as  of  June.  1986. 

Capital  Stock  Changes  —  On  Jan  21,  1986,  shldrs. 
approved  the  reclass,  of  cl.  A  conv.  and  cl.  B  conv.  shs.  as  cl.  A 
shs.  Author,  no.  of  cl.  A  shs.  was  fixed  at  250,000,000.  Cl.  C 
shs.  were  reclassified  as  cl.  B  shs.  with  rights  identical  to  cl.  A. 
but  non  voting.  Cl.  D  sh.  were  cancelled.  On  June  27,  1986, 
128,901,346  cl.  A  shs  were  iss.  pursuant  to  the  Restructuring 
Plan. 

Dividends  —  Com.  —  Divds.  have  not  been  paid  since 
$0.25  cash  divd.  in  1982. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  30: 

1986# 

1985* 

$000 - 

Revenue 

25,012 

1,015 

Net  income,  operations 

(8,424) 

(5.512) 

Extraordinary  items 

5,455 

Net  income  . 

(2,969) 

(5,512) 

Bank  indebtedness 

62,490 

Other  secured  debt 

53,210 

Debt  oblig.  of  subsid . 

59,070 

Shareholders’  equity 

9,249 

(54,639) 

Cash  flow,  operations 

12,088 

(4,063) 

Total  assets 

137,574 

12,338 

Earnings  per  cl.  A  share: 

$  - 

On  net  income,  oper . 

(0.06) 

(0.03)  D 

On  net  income 

(0.02) 

(0.03)  □ 

Price  Range; 

Class  A 

High 

0.37 

0.97 

Low  . 

0.12 

0  26 

•  Results  incl.  consolidation  of  Carma  Developers  Ltd.  and 

Carma  Developers  Inc.  but  not  Bourbon  Street  Hotel  &  Casino 
Inc.  and  Allarco  Group  Ltd. 

■  As  shown  in  1986  annual  report. 
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Wholly-owned  Subsidiaries 

Carma  Developers  Ltd.  —  Conducts  co.'s  Cdn  real  estate 
opers. 

Carma  Developers.  Inc.  —  Conducts  co.'s  U  S  real  estate 
operations. 

Bourbon  Street  Hotel  &  Casino  Inc.  —  Conducts  gaming 
operations  in  the  U  S.,  not  consolidated  in  1986  statements. 
Currently  under  Chpt.  1 1  of  the  U  S  Bankruptcy  Code 

Allarco  Group  Ltd.  —  Not  consolidated  in  1986  statements. 
Currently  in  the  process  of  liquidating  its  assets  to  pay 
creditors. 

Bank  indebtedness  —  Bears  interest  at  prime  plus  25%, 
payable  on  basis  of  one  cl.  A  sh.  for  every  $2  80  interest  in¬ 
curred  to  Dec.  30.  1988.  Due  Dec.  30,  1988 

Other  secured  debts  —  Interest  payable  at  various  rates 
from  8.5%  to  10.6%. 

□  based  on  the  weighted'avg.  no.  of  sh.  o/s  adjusted  to  the 
basis  of  present  shs. 

Auditors  —  Deloitte  Haskins  4  Sells,  C  A.,  Calgary 


C.100 

Carolian  Systems  International  Inc. 

Head  Off.  —  #5,  3397  American  Dr.,  Mississauga.  Ont  L4V 
1T8  Telephone  —  (416)  673-0400.  Trans.  Agent  —  National 
Trust  Co.,  Toronto.  Listed  —  CSJ:  T. 

Company  —  (Ont.  1985  amalg.).  Operates  as  a  computer 
software  supplier  that  researches,  develops,  sells  and  supports 
systems  utility  software  for  the  Hewlett-Packard  3000  line  of 
mini-computers. 

Directors 

J.  I.  Campbell,  pres.;  D.  J.  Gurney,  v-p;  Frank  Ruffolo,  v-p.  fin.; 
P.  L.  Martini,  sec.-treas.;  John  Alexander;  Michael  Armstrong;  J. 
A.  Lowden;  J.  C  Groves  -  Toronto. 

Capital  Stock# 

Author.  Outstand. 

Special  unlimited  nil 

Common  unlimited  4,623,774  sh. 

•  As  at  June  30.  1986;  1,025,450  wts.  o/s,  exercisable  at 
$1.25  per  sh  on  or  before  Dec.  31,  1986. 

Special  —  Iss.  in  series.  Ranks  sr.  to  com.  stk.  in  respect  to 
payment  of  divds.  and  distribution  of  assets. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  J.  I  Campbell  holds  616,540  com. 
shs. 

Wholly-Owned  Subsidiary  —  Carolian  Systems  U.S.  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

- $000  — 

Revenue  . 

2,559 

1,081 

Net  income,  operations 

410 

194 

Extraordinary  items 

32 

Net  income 

410 

226 

Earnings  per  com.  share: 

On  net  income,  oper. 

$1  04 

n.a. 

On  net  income . 

$1.04 

n.a. 

- $000  — 

Current  assets  . 

1,881 

802 

Current  liabilities  . 

766 

849 

Long-term  debt,  net 

213 

Shareholders'  equity . 

2.019 

260 

Total  assets 

2,796 

1,331 

Cash  flow  . 

292 

21 

Price  Range:  Common 

High 

$6.38 

$1.20 

Low  . 

0.80 

0.87 

Auditors  —  Deloitte,  Haskins  4  Sells,  C.A.s,  Toronto 


C.101 

Carpita  Corporation 

Head  Oft.  —  190  Liberty  St.,  Toronto,  Ont.  M6K  1 G 1 . 
Telephone  —  (416)  537-1201  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Halifax,  Montreal,  Winnipeg,  Regina,  Calgary, 
Vancouver.  Listed  —  CYY:  T.  M 

Company  —  (Ont  1984  amalg  ).  Largest  retailer  of  floor 
covering  products  in  Canada,  based  on  total  dollar  sales. 
Operates  4 1  carpet  warehouse  showrooms  throughout  Canada 
(32)  and  Texas  (9)  Also  manufactures  tufted  broadloom  and 
synthetic  carpet  yarns  Plants  located  in  Toronto  and  Kingston, 
Ont. 

Directors 

Jerry  Van,  chm.  -  Toronto;  Jerry  Piltzmaker,  v-chm.  -  King 
City,  Ont.;  R  P.  Halton,  pres.;  P  J  Dey;  R.  Smith;  W  D  Wilson 
-  Toronto. 

Key  Personnel 

L.  A.  Allan,  v-p  4  gen  mgr ,  Factory  Carpet  div.;  C.  G.  Wilcock, 
v-p  4  gen.  mgr.,  Barrymore  Carpet  div.;  J.  S.  Bajaj,  v-p,  mfg  ;  R. 
J  McKenzie,  v-p,  fin.,  Isaac  Raichyk,  v-p,  information  systems; 
George  Montague,  sec 

No.  of  Employees  —  Approx.  1,100 

Capital  Stock 

Author.  Outstand# 

Pref.  unlimited  nil 

Common  unlimited  3,900,000  sh. 

•  As  at  Oct.  31.  1986,  giving  effect  to  the  initial  offering  of 
2,000,000  com.  shs.  at  $8  per  sh  in  Oct.,  1986. 

Preferred  —  Iss  in  ser 

Common  —  One  vote  per  sh 

Major  Shareholders  —  At  Oct.  31,  1986,  Adreac  Ltd. 
beneficially  held  18.3%,  653043  Ontario  Ltd.  beneficially  held 
18.3%,  and  Consoliated  Talcorp  Limited  beneficially  owned 
12.2%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  Oct.,  1986,  2,000,000  com. 
shs.  issued  at  $8  per  sh  to  net  co  $15,040,000 

Dividends  —  Com.  —  None  since  public  financing  in  Oct., 
1986 

Long-Term  Debt 

As  at  Feb  28,  1986,  l-t  debt  totaled  $12,541,180. 


1986 

1985 

— - $000 

Bank  loans 

9,164 

5,879 

Mortgages  &  notes  pay 

2,392 

3,342 

Oblig.  under  cap  leases 

985 

1,193 

12,541 

10,413 

Less:  Current  portion 

1,373 

1,725 

1 1,168 

8,688 

Wholly-Owned  Subsidiaries 

Factory  Carpet  Corporation; 

Barrymore  Distributors 

Limited;  Kingston  Spinners  (Canada)  Limited. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Feb  28: 

1986 

1985 

- $000 

Revenue 

116,473 

96,902 

Net  income,  operations 

1,647 

1,600 

Extraordinary  items 

1,056 

1,01 1 

Net  income 

2,703 

2,61  t 

Current  assets 

30,500 

23,626 

Current  liabilities 

29,579 

22,573 

Long-term  debt,  net 

1 1,168 

8,688 

Shareholders’  equity 

9,050 

6,817 

Cash  flow,  opers . 

1,898 

1,449 

Total  assets 

49,797 

38,078 

Earnings  per  com.  share: 

On  net  income,  oper . 

n.a. 

n.a. 

On  net  income  . 

n.a. 

n.a. 

Price  range:  Common 

High  . 

7.88 

Low 

7.00 

Auditors  —  Richter,  Usher  4  Vineberg,  C.A.s,  Toronto. 
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C.102 

Carrigan  Industries  Ltd. 

Head  Off.  —  119  McMaster  Ave  ,  Ajax,  Ont.  LIS  3E6. 
Telephone  —  (416)  683-104 1  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  CCG:  V 

Company  —  (B.C.  1971,  amalg.  1984).  Primarily  engaged  in 
the  development  of  electroplating  technology,  called  ‘Dynoloy’, 
as  well  as  the  sale  of  equipment  for  this  process.  Also  involved 
in  the  prod,  and  mkt.  testing  of  ‘Prototype”  vending  machines, 
two  of  which  have  been  developed  to  dispense  pure  fruit  drinks 
in  unique  ways. 

No.  Employees  —  14. 

Directors 

W.  Paul,  pres.;  G.  Paul  -  Calgary;  G.  Clerke,  sec.  -  Surrey, 
B.C.;  W.  McLelland  -  Oshawa,  Ont  ;  J.  A.  Harrison  -  Phoenix, 
Ariz.;  H.  Warshaw  -  Los  Angeles,  Cal. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  700,000  sh.  nil  $25 

Common  10,000,000  sh.  4,645,690  sh.  n.p.v. 

•As  at  Apr.  30,  1987. 

Major  Shareholder  —  Directors  as  a  group  held  2,640,572 
shs. 

Subsidiaries  —  Dynasurf  International  Inc.  (100%). 

Price  Range 


1986 

£ 

1985 

Common  — 

«t> 

High 

0.99 

0.85 

Low 

0.21 

0.20 

C.103 

Cascade  Fertilizers  Ltd. 

Head  Off.  —  Box  40,  Standard,  Alta  TOJ  3G0.  Telephone  — 
(403)  644-3883.  Trans.  Agent  —  Canada  Trust  Co.,  Calgary, 
Toronto  Listed  —  CFE  AL 

Company  —  (Alta.  1967).  Engaged  in  the  manufacture, 
blending  and  marketing  of  liquid  fertilizers  Operations  incl. 
plants  at  Standard  and  Granum,  Alta  ,  plus  sales  and  service 
outlets  at  Tempest,  Magrath  and  Del  Bonita,  Alta. 

Directors 

G.  F.  Kroon,  pres..  Standard;  S.  E.  Castella,  v-p.  sales  &  pur¬ 
chasing;  J.  C.  Blyth;  D.  L  Sundgaard,  cont.,  sec.-treas.;  G.  N 
Kroon,  equip,  mgr.,  Standard;  H.  D  Upshaw,  oper  mgr  - 
Strathmore;  H.  M.  Kroon,  mgr.,  corp.  planning  -  Calgary;  all  Alta 

No.  of  Employees  —  Approx.  15  to  25 
Capital  Stock* 

Author.  Outstand. 

Cl.  B  Pref  5.000,000  shs. 

Ser.  1  1 ,000,000  shs.  535,517  shs. 

Common  5,000,000  shs.  2,086,740  shs. 

•  Aug.  5,  1986 

Cl  B  Pref.,  Ser.  1  —  Entitled  to  cum.  divds  of  10c  per  sh.  p  a 
In  the  event  of  liquidation,  etc.,  entitled  to  $1  per  sh.  One  vote 
per  sh.  Convert,  into  com  stk.  on  sh.-for-sh  basis. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  G.  F.  Kroon  and  S  E  Castella  each 
own  14,5%  of  com.  shs.  o/s,  foil.  July  1986,  offering. 

Dividends  —  Pref.,  Ser.  1  —  Entitled  to  10c  per  sh  p  a  , 
cum.  Privately  held.  Com.  —  None  pd. 

Current  Financial  Position  —  In  July  1986,  new  financing  of 
$4,000,500  in  10%  convert,  debs,  and  com.  shs.  offered  in  units 
of  $1,000  debs,  and  220  com.  shs.  at  $1,500  per  unit.  Debs,  are 
convert,  into  com.  stk.  of  co.  at  any  time  up  to  and  incl.  Aug.  1, 
1991  on  basis  of  365  shs  for  each  $1,000  principal  amt 
Preliminary  results  for  the  fiscal  year  ended  June  30,  1986, 
revenues  totaled  $12,145,461  compared  with  $9,607,009 
recorded  in  the  previous  year.  Net  income  was  $607, 161  or  37c 
per  sh. 


C.104 

Cascades  inc. 

Head  Off.  —  404  rue  Marie-Victorm,  P  O  Box  30,  Kingsey- 
Falls,  Que.  JOA  1B0  Telephone  —  (819)  363-2245  Trans. 
Agents  —  Fiducie  du  Quebec,  Montreal;  Guaranty  Trust  Co., 
Toronto  Listed  —  CAS:  M,  T. 

Company  —  (Que.  1964,  continuance  1982).  Engaged  in  the 
reclamation  of  waste  paper,  production  of  bldg,  materials, 
cartons  and  packaging  materials.  Also  engaged  in  manufacture 
of  plastics  and  polyethylene,  pulp  and  asbestos  materials. 

During  1986,  co.  acquired  all  the  voting  shs.  of  La  Rochette 
Hermitage  S.A.,  a  cardboard  mfr .,  and  the  remaining  50%  of 
Cascades  Industries,  inc.,  mfr.  of  toilet  paper  and  paper  towels, 
all  for  $992,000.  In  addition,  5,000,000  cl.  C  flow-through  shs., 
or  50%  of  voting  shs.,  of  Cascades  (Port-Cartier)  inc.  for 
$5,000,000,  and  328,700  cl.  B  shs.,  representing  34%  of  the 
voting  shs.  of  Rolland  Inc.  for  total  cash  consideration  of 
$7,051,823.  Subsequently,  on  Feb.  20,  1987,  co  acquired 
712,600  class  A  non-voting  shs  (29%  int.)  at  $20  per  sh. 

On  Jan.  24,  1987,  subsid.  Cascades  S.A.  increased  its  equity 
int.  in  SN  Avot  Valine  S.A.  to  83.5%. 

Directors  —  Bernard  Lemaire,  pres.;  Laurent  Lemaire,  1st 
v-p;  Alain  Lemaire,  2nd  v-p;  Fernand  Cloutier,  treas.  -  Kingsey 
Falls;  P  R.  Bannerman;  Jean  Lanctdt  -  Montreal;  M.  P.  Pelletier 
-  Cabano;  Andre  Desaulniers  -  St-Hippolyte;  P.  Pelletier;  S. 
L'Heureux  -  Ste-Foy;  all  Que. 

Key  Personnel  —  M.  J.  Aubert,  sec. 

Employees  —  Approx.  3,000  at  Dec.  1986. 

Capital  Stocks  —  Author.  Outstand. 

Common  unlimited  48,288, 140  sh. 

•  At  Mar.  2,  1987. 

Capital  Stock  Changes  —  Stk.  split  2-for-1  July  5,  1984; 
Sept.  16,  1985;  and  May  13,  1986. 

Major  Shareholders  —  At  Mar  2,  1987,  Bernard,  Laurent 
and  Alain  Lemaire  held  65%  int. 


Long-Term  Debt 


At  Dec.  31,  1986,  l-t. 

debt  totaled  $97,665,000. 

1986 

1985 

$000  - 

Variable  int.  loans 

39,804 

31.999 

Fixed  int.  loans  . 

16,81 1 

17,447 

Mortgage  loans 

32,293 

Other  loans 

8,757 

2,338 

97,665 

51,784 

Less:  Current  portion 

13,175 

6,446 

84,490 

45,338 

Other  Debt  —  7V&%  Convert.  Debs.  —  Dated  June  3,  1986; 
due  June  3,  1991. 

Author.,  iss.  &  o/s  Dec.  31,  1986,  $50,000,000 

Holders  have  option  to  convert,  at  any  time  in  multiples  of 
$5,000,000,  into  com.  shs.  at  $15,375  per  sh. 


Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Cascades  (Joliette)  inc.,  Cascades  (East  Angus)  inc.,  East 
Angus,  Que.  Kraft  paper,  folding  boxboard.  Cascades 
(Jonquiere)  inc.,  Jonquiere,  Que  Bleached  kraft  pulp,  folding 
boxboard.  Plastiques  Cascades  inc.,  Kingsey-Falls,  Que 
Styrofoam  containers  with  its  subsidiary  -  Les  Emballages 
Cascades  inc.,  (75%  owned)  Quebec,  Que.,  Boxboard.  Papier 
Kingsey  Falls  inc.,  Kingsey-Falls,  Que.  Roofing  paper  and 
insulating  paper.  Les  Mat6riaux  Cascades  inc.,  Louiseville, 
Que  Roofboard,  backer  paper  Plastichange  International 
Inc.,  Drummondville,  Que.  Plastic  coin  wrappers  (North 
American  market);  Papier  Cascades  (Cabano)  inc.,  Cabano, 
Que  Corrugated  paper  D6sencrage  Cascades  inc., 
Breakeyville,  Que.  De-inking,  pulp  paper.  Air  Cascades  inc., 
Kingsey-Falls,  Que.  Air  transportation.  Cascades  Industries 
Inc.,  Rockingham,  N.C.,  U.S.A..  tissue  paper  &  towel  paper; 
Recuperation  Cascades  inc..  Kingsey-Falls,  Que  Recycling  of 
waste  board  and  paper;  Cascades  Lupe<  inc.  Cap-de-la- 
Madeleine.  Que.,  linoleum  backing;  Cascades  U.S.A.  inc.;  Les 
Projects  Cascades  inc.  Cascades  S.A.  —  Cascades 
Blendecques  S.A.;  Cascades  Avot  Vall6e  3.A.;  Cascades  La 
Rochette,  S.A.,  France 
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Joint  Ventures  —  Les  Industries  Cascades  Lt6e,  Kingsey- 
Falls,  Que ;  Cascades  Sentinal  inc.,  Drummondville.  Que.  and 
Dunville,  Ont  ,  polyethylene  sheets;  Cascades  P.S.H.  inc.. 
Drummondville,  Que  .  sanitary  pads,  sponges  diapers,  inconti¬ 
nent  diapers;  Cascades  (Port-Cartier)  inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

440,130 

266,272 

Other  income 

1,005 

1,939 

Equity  income 

445 

(336) 

Net  income,  operations 

23,551 

19,443 

Extraordinary  items 

10,226 

Net  income 

33,777 

19,443 

Current  assets . • 

163,210 

103,522 

Current  liabilities  . 

94,192 

51,030 

Long-term  debt,  net 

84,490 

45,338 

Convert,  debs . 

50,000 

Shareholders’  equity  . 

121,322 

82.440 

Total  assets  . 

375,816 

195,915 

Cash  flow,  operations  . 

16,306 

16,923 

$000 - - 

Earnings  per  com.  sh.Q 

On  net  income,  oper . 

$0.49 

$0,43 

On  net  income  . 

$0  70 

$0  43 

Price  Range  Common  □ 

High  . 

$19  38 

$6.32 

Low  . 

$5  38 

$2.19 

□  Adjusted  for  2-for-1  stk  split  on  May  13,  1986 
Auditors  —  Coopers  &  Lybrand,  C.A.s,  Montreal. 


Cassidy’s  Ltd. 


C.105 


Head  Oft.  —  2555  Matte  Blvd.,  Brossard,  Que.  J4Z  3M1  Ex¬ 
ecutive  Office  —  95  Eastside  Dr.,  Toronto,  M8Z  5N7 
Telephone  —  (514)  866-4531  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto  Listed  —  CYL,  CYL.PR.A:  T,  M. 

Company  —  (Que  1953;  continuance  1984)  Engaged  in 
wholesale  distrib.  of  hospital,  hotel  and  restaurant  equip  , 
giftware.  floor  coverings,  china  and  glassware  across  Canada 
Also  mfrs.  and  custom  packages  industrial  cleaning  compounds, 
antifreeze  and  windshield  washer  products 

No.  of  Employees  —  400  at  Mar  1987 
Directors 

A.  T.  Brodeur,  chm.;  J.  H.  Brodeur  -  Westmount,  Que.;  A  W 
Brodeur,  pres  &  CEO  -  Toronto;  Pauline  Ouimet;  R.  Crevier;  C. 
W  Bennett  -  Montreal;  G  D  Sutton  -  Oakville,  Ont 

Key  Personnel 

B.  E.  Eddy;  J.  A.  O'Hanley;  J.  H  Barnett;  M  C  Emmett;  v-ps  ; 
W  R  Doherty,  treas  ;  A.  Stafford,  sec 

Capital  Stock 


Author 

unlimited 


Out  st  and 


Par 


First  Pref 

Ser  A  73,231  sh.  1000 

Ser  D  125,000  sh  10.00 

Common  unlimited  2,056,300  sh.  n.p.v. 

614%  Pref.,  Ser.  A  —  Entitled  to  fixed  divd.  of  62.5c  per  sh. 
pa.  cum  Redeem  at  $10  50.  Purchaseable  for  cancellation  at 
not  more  than  $10  per  sh.  plus  accr  divd.  and  purch. 
costs. Pruchase  fund  commencing  1974  at  2.5%  of  agg  par  with 
min.  of  $27,500  and  max  of  $100,000. 

Ser  D  —  Entitled  to  fixed  divd.  of  80c  per  sh  p.a  ,  cum  Re¬ 
deem  at  par,  and  conv.  into  1.82  com  shs  to  Dec.  31,  1987. 
Privately  held 

Capital  Stock  Changes  —  Com.  stk  split  2-for-1  on  Dec  22, 
1986 

Major  Shareholder  —  In  Feb  1986,  Continental 
Manufacturers  Ltd  held  approx.  75.6%  of  o/s  com.  shs 
Dividends  —  Pref.  Ser.  A.  —  $0,625,  Pref.  Ser.  D  —  $0.80. 
Com.  —  $0  20.  Divds  pd  in  fiscal  years  as  follows; 

1985  $0  00  1986  0.17# 

•  Incl.  first  since  Dec  ,  1982 


Long-Term  Debt 

At  Dec  31,  1986.  I  t  debt  totaled  $2,656,713. 


1986 

- $000 

1985 

Debs.  Ser,  B  ,  9.5% . 

499 

576 

Debs  Ser.  C„  11.5%  _ 

1,925 

2,100 

Cap.  lease  obligations 

233 

73 

2,657 

2,749 

Less:  due  1  yr . 

333 

285 

2,324 

2,464 

Debentures,  Ser.  B  —  sinking  fund,  maturing  Sept.,  1992. 

Debentures,  Ser.  C  —  sinking  fund,  maturing  Sept.,  1996 

Capital  lease  obligations  —  relating  to  operating  equip, 
bearing  int.  at  10  -  19  %  and  maturing  from  1987  through  1991. 

Divisions 

ABC  Cassidy  Co..  2323  Quebec  St..  Vancouver,  B.C.  J.  H 
Barnett,  v-p;  Oper  in  hotel,  restaurant  and  hospital  supplies 
field;  Cody-Food  Equipment  Co.,  Grandview  Ave.,  Industrial 
Park,  Saint  John  East,  N  B  ,  D.  G.  Morris,  v-p  Deals  in  hotel  and 
restaurant  supplies  and  is  a  major  distributor  of  industrial 
sanitary  equip,  and  supplies  and  wholesales  a  complete  line  of 
commercial  cleaning  equip.;  Imbrex-Cassidy  Co.,  180  Henri 
Dunant  St.,  Moncton,  N  B  Distributes  carpets  and  other  floor 
coverings  in  the  Maritimes;  Packer  Floor  Coverings  Co..  145 
Delauriers  St..  Ville  St-Laurent,  Que.  Jack  O'Hanley,  v-p. 
Distributes  both  soft  and  resilient  floor  coverings  in  the  province 
of  Quebec;  Terminal  Sheet  Metal  Works,  101-11151 
Bridgeport  Rd.,  Richmond,  B.C.  J.  H.  Barnett,  v-p,  Operates  as 
a  mfg.  div  of  co. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

104,273 

89,867 

Net  income,  operations 

2,312 

1,696 

Extraordinary  items 

— 

742 

Net  income 

2,312 

2,438 

Long-term  debt,  net 

2,324 

2,464 

Shareholders'  equity 

13,644 

1 1,913 

Cash  flow,  operations 

2,760 

2,452 

Inventories 

19.344 

18,225 

Total  assets 

41.043 

37,663 

_ 

$ 

_ 

Earnings  per  com.  share  •: 

On  net  income,  oper 

0.90 

0  65 

On  net  income 

0.90 

0.94 

Price  Range: 

Class  com. 

High 

8.50 

3.00 

Low 

3.00 

1.63 

Class  pref. 

High 

8  00 

7.75 

Low 

6.50 

4.90 

•On  a  fully-diluted  basis 

Auditors  —  Thorne.  Ernst  &  Whinney.  C.  A..  Mississauga. 


C.106 

Celanese  Canada  Inc. 

Head  Off.  —  800  Dorchester  Blvd  West,  Montreal.  Que 
H3C  3K8  Telephone  —  (514)  871-5511  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal.  Toronto,  Edmonton,  Vancouver 
(com  &  pref  );  Mellon  Securities  Trust  Co.,  New  York  (com. 
only)  Listed  —  CCL:  M,  T. 

Company  —  (Can  1926;  1978  continuance)  Mfrs  cellulosic 
and  polyester  fibres,  broadwoven  fabrics  and  a  wide  range  of 
chemicals  and  industrial  prods  Registered  Cdn.  trade  marks 
used  or  owned  by  co.  include  Arnel,  Celastar,  Canadian  Mist, 
Computility,  Formcel,  Sundance,  Celisa,  Polar  Star.  Weather 
Bar,  Fortrel,  Celesta,  Fortran,  Celanex,  Celcon  and  CCS  500. 

Plants  are  located  in  Edmonton.  Alta.,  Millhaven,  Ont.  and 
Drummondville,  Que. 

No.  of  Employees  —  2,055  at  Dec  31,  1986 
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Directors 

Pierre  Cote,  chm.;  R.  A  Chevrier;  D.  J,  McLeod,  pres.. 
Chemicals  &  Industrial  Prods.  Group;  P  H.  Williams,  exex.  v-p  & 
pres  Textile  Group;  H.  B.  Bartley  Jr ,  pres.  Celanese  Chemical 
Co..  Inc.;  Laurent  Beaudoin;  W.  I.  M.  Turner,  Jr.  -  Montreal.  Que  . 
M.  Belanger  -  Quebec;  J.  A.  Fennie;  W.  B.  Harris;  A.  A.  Cooksey; 
R.  L.  Mitchell  -  New  York;  Jean  C.  Wadds  -  Ottawa;  T.  H.  B.  Sy¬ 
mons  -  Peterborough. 


Key  Personnel 

J.  Binette,  v-p,  cont.  &  treas.;  J.  S.  Browning,  v-p,  corp.  affairs 
&  sec.;  J.  K.  Lambie,  v-p,  corp.  devel.  &  gov’t  relations;  J.  Rich¬ 
ard,  v-p,  human  resources.  Textile  Group  —  D.  J.  McDonald, 
gen.  mgr.  textile  fibres;  R.  J.  S.  McNeely,  gen.  mgr.,  indust,  fi¬ 
bres  Chemicals  4  Industrial  Products  Group  —  I  T  Brownlie, 
v-p,  opers. 


Capital  Stock 

Author 
594,500  sh. 


Outstand.e 


Pref. 

Series  1  395,000  sh. 

Series  2  99,500  sh 

Common  unlimited  13,573,441  sh. 

e  At  Dec.  31,  1986. 

Pref  series  1  —  Entitled  to  $2  16  per.  sh.  pa,  cum  Redeem 
at  $40  per  sh.  plus  accr  divds.  In  liquid.,  etc  entitled  to  $25  per 
sh  plus  accr  divds.  Non-voting. 

Pref.,  series  2  —  Entitled  to  $1 .24  p  a.,  cum  Redeem  at  $26 
per  sh.  plus  accr.  divds  In  liquid  ,  etc.,  entitled  to  $25  per  sh 
plus  accr.  divds.  Non-voting. 

Major  Shareholder  —  In  Apr.  1987,  Celanese  Corp  of  New 
York  held  56.2%  of  o/s  com  shs. 

Capital  Stock  Changes  —  Sept  25,  1986,  shareholders 
voted  to  incr  divds  on  pref  shs.  from  $1  75  to  $2.16  for  Ser  1 
and  from  $1  00  to  $1  24  for  Ser  2. 

Dividends  —  Pref.,  Ser.  1  —  Entitled  to  $2.16  per  sh  p.a. 
pay  quarterly,  last  day  of  Mar ,  June,  Sept.  &  Dec.  Initial  divd.  of 
43Y«c  pd.  Dec  31,  1945  and  regularly  quarterly  since.  Pref., 
Ser.  2  —  Entitled  to  $  1 .24  per  sh  p.a.  pay.  quarterly,  last  day  of 
Mar  ,  June.  Sept.  &  Dec  Initial  divd.  of  25c  pd  June  30,  1947 
and  regularly  quarterly  since. 

Dividends  —  Com.  —  N.S.R.  Divds.  pd.  in  fiscal  years  as 
follows: 

1983  $0.05  1985  $0.20 

1984  0.20  1986  0.76 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  was  nil. 


1986 


1985 


$000 


Revolving  credit  ----  25,000 

Revolving  credit  —  bore  int  based  on  LIBOR,  prime,  or 
bankers  acceptance  rates  at  option  of  the  co. 

Principal  Wholly  Owned  Subsidiaries  —  Celanese  AG  — 
P.O.  Box  182,  6430  Baar,  Switzerland.  Engaged  in  export  mktg; 
Monterey  Textiles  Inc.,  Montreal,  Que,  a  joint  venture  with 
Doric  textile  mills  Ltd 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

345,179 

337,458 

Net  income  . 

18,766 

12,555 

Long-term  debt,  net  . 

.... 

25,000 

Shareholders’  equity  . 

151,777 

144,050 

Cash  flow,  operations  . 

61.446 

31.381 

Total  assets 

247,239 

270,765 

Earnings  per  com.  share:  ... 

$  - 

On  net  income 

1.32 

0.87 

Price  Range: 

Per  com.  sh.: 

High  . 

19.25 

10.88 

Low  . 

10.38 

6  25 

Per  pref.  ser.  1: 

High  . 

25.00 

20.75 

Low  . 

19.13 

16.75 

Per  pref.  ser.  2: 

High . 

15.00 

1 1.88 

Low . 

10.00 

9.63 

Auditors  —  Peat,  Marwick,  Mitchell 

&  Co..  C.A 

's,  Montreal. 

C.107 


Central  Dynamics  Ltd. 

Head  Off.  —  147  Hymus  Blvd.,  Pointe  Claire,  Que.  H9R  1 G 1 . 
Telephone  —  (514)  697-0810.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto.  Listed  —  CNY:  M 

Company  —  (Can  1958;  continuance  1978).  Designs  and 
manufactures  switching,  distribution,  and  terminal  equipment  for 
wide  band  video  signals.  Plant  is  located  at  Pointe-Claire,  Que. 

Sales  offices  are  located  in  New  York,  N.Y.;  Chicago,  III.; 
North  Hollywood,  Calif.;  Atlanta,  Ga.;  Lewisville,  Texas; 
Davidsonville,  Md.;  Toronto,  Ont. 

Directors  —  A.  C.  Boland,  chm.  &  CEO,  R.  E.  McArthur,  exec, 
v-p;  A.  G.  Tieman,  v-p,  fin.  &  treas.;  J.  S.  Williams;  R.  C.  Scrim;  C. 
J.  Mignault  -  Montreal;  A.  W.  Ballantyne;  E.  J.  Brooks  - 
Mississauga,  Ont. 

Key  Personnel  —  Eleanor  Tomassini,  sec. 


No.  of  Employees 

—  Approx.  80  at  Mar.  31, 

1987. 

Capital  Stock 

Author. 

Outstand. 

Cl.  A  pref 

unlimited 

Ser.  1 

340,000  sh. 

Ser.  2 

Cl  B  pref 

unlimited 

429,000  sh. 

Ser.  1 

600,000  sh. 

Common 

unlimited 

5,806,280  sh 

Cl.  A  Pref.,  Ser.  1  —  Iss.  in  series.  Entitled  to  annual  cum. 
divd.  per  sh.  equivalent  to  lesser  of  10%  of  the  o/s  pd.-up  capi¬ 
tal  or  amt.  obtained  by  dividing  50%  of  amt.  in  excess  of 
$500,000  of  net  earnings  of  co.  before  deprec.  and  inc.  taxes  by 
340,000.  Redeem,  at  option  of  co.  for  amt.  equal  to  pd.-up  capi¬ 
tal.  After  Mar  31,  1987  fiscal  year,  co.  required  to  redeem  annu¬ 
ally,  50%  of  amt.  in  excess  of  $600,000  net  earnings  before 
deprec.  and  inc.  taxes.  Shs.  are  non-voting,  and  non-conv. 

Cl.  A  Pref.,  Ser.  2  —  Iss.  in  series.  Entitled  to  cum.  divd.  of  8% 
per  sh.  p.a  Redeem,  at  option  of  co.  and  conv.  at  option  of  hold¬ 
er  into  com.  shs.,  one  for  one  basis,  at  any  time.  Automatic  conv. 
four  years  from  date  of  iss.  if  not  prev.  exercised.  Non-voting. 

Cl.  B  Pref.,  Ser.  1  —  Iss.  in  series.  Entitled  to  fixed  cum.  pref. 
divd.  of  40c  per  sh.  p.a.,  accruing  from  Sept.  24,  1985,  pay. 
quarterly  on  last  day  of  Mar.,  June.  Sept.,  Dec.  in  each  year. 
Conv.  at  any  time  at  holder’s  option  into  com.  shs.  on  basis  of 
3.7  com.  shs.  for  each  ser.  1  pref.  sh.  plus  all  declared  and 
unpd.  divds.  Effective  Sept.  30,  1988  all  o/s  pref.  shs. 
automatically  conv.  into  com.  if  co.  is  not  in  arrears  on  pay.  of 
divds.  and  closing  price  of  com.  shs.  for  each  of  20  preceding 
trading  days  is  equal  to  or  greater  than  $1.35  per  sh.;  if  not  co. 
has  option  to  conv.  shs.  Voting. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  At  Apr.  20,  1987,  directors  and 
officers  as  a  group  held  31%,  and  A.  C.  Boland  beneficially  held 
24.6%. 

Dividends  —  Cl.  B  Pref.,  Ser.  1  —  In  Sept.  1986  the  co.  sus¬ 
pended  until  further  notice  the  1 02 / 3c  per  sh.  quarterly  divid.  until 
conditions  warrant.  Entitled  to  fixed  cum.  divd.  of  40c  per  sh. 
p.a.  from  Sept.  24,  1985,  pd.  quarterly  .  Initial  divd.  of  10^0  per 
sh.  pd.  Dec.  31,  1985. 

Long-Term  Debt  —  At  Mar.  31,  1985,  co.  had  $4,367,781 
o/s  in  l-t  debt  incl  $1,225,632  due  in  one  yr  as  follows: 

Loans  —  O/s  totaled  $3,523,804  at  various  rates  from 
8.82%to  2%  over  prime  to  1988. 

Debentures  —  Redeem.  O/s  amt.  totaled  $520,000  at  rate 
of  15%  per  an.  and  due  Dec.  31,  1989. 

Wholly-Owned  Subsidiary  and  Division  —  American  Data 
Division  of  CDC,  401  Wynn  Dr.,  Huntsville,  Alabama; 
Videometrics  Inc.  U.S.A.  (dormant). 

Auditors  —  Hyde  Houghton,  Montreal. 

Current  Financial  Position  -  For  the  nine  month  period 
ended  Dec.  31.  1986  the  co.  reported  earnings  of  $83,000  or 
$0,014  per  sh.  on  revenues  of  $6,705,000  compared  to  a  loss  of 
$381,000  or  $0,087  per  sh.  on  revenues  of  $7,729,000  in  the 
comparable  year  earlier  period. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  .  0.75  1.10 

Low  .  0.20  0.60 
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C.108 

Central  Fund  of  Canada  Limited 

Head  Off.  —  55  Broad  Leaf  Cres  .  P.0  Box  7319, 
Ancaster,  Ont  L9G  3N6.  Telephone  —  (416)  648-7878  Trans. 
Agent  —  The  Royal  Trust  Co..  Halifax.  Montreal.  Toronto. 
Calgary,  and  Vancouver.  Manufacturers  Hanover  Trust  Co.,  New 
York.  N.  Y.  Listed  —  CEF  T,  A  (cl  A  only). 

Company  —  (Ont  1961).  Operates  as  a  specialized 
investment  holding  co.  which  through  subsids  invests  primarily 
in  gold  and  silver  bullion. 

Directors 

M.  L.  Smith,  Sr,  hon.  chm.  -  Hamilton;  P.  M  Spicer,  pres.  - 
Ancaster;  J.  S  Elder,  sec.  —  Toronto;  G  L.  Davies,  v-p  &  treas. 
-  Oakville;  P  P.  Biggs;  I.  M  T  McAvity;  R.  R.  Sale;  M  A. 
Taschereau  -  Toronto;  D  E.  Heagle  -  Hamilton;  all  Ont. 

Capital  Stock 

Author.  Outstand  .# 

Cl.  A  Pref.  100,000,000  sh  12,191,985  sh. 

Common  50,000  sh  40,000  sh. 

e  At  April,  1987. 

Cl.  A  Pref.  —  Entitled  to  non-cum.  divds.  of  $0  10  p  a 
Thereafter,  sh  equally  with  com.  shs.  in  any  further  divd. 
payments.  In  the  event  of  liquid  entitled  to  $5  per  sh.,  after 
which  com.  receive  50c  per  sh.  Then  the  two  classes  rank 
equally  in  any  further  distribution.  Non-voting. 

Major  Shareholder  —  At  Dec.  22,  1986,  Accrete  Corporation 
Limited,  jointly  owned  by  Michael.  Michele  and  Stefan  Spicer, 
held  24  97%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Apr  8,  1987,  the  co.  iss. 
2,000,000  Cl.  A  sh. 

Dividends 

Cl.  A  Pref.  —  Present  rate  10c  per  sh.  p  a  pd  regularly  since 
1984.  Divds  pd  in  fiscal  years  as  follows: 

1983  $0.16  1984-86  $0.10 

Wholly-owned  Subsidiaries 

Central  Group  Ltd.,  responsible  for  the  administration  of  the 
business  and  affairs  of  Central  Fund.  Has  a  wholly-owned 
subsid.,  Tomorrow  Fund  Administrators  Inc.;  Safegold 
Depository  (Alberta)  Inc.,  engaged  in  the  long-term  holding  of 
gold  bullion;  Safesilver  Depository  (Alberta)  Inc.,  engaged  in 
the  long-term  holding  of  silver  bullion;  Monetary  Elements 
Traders  (Alberta)  Limited,  engaged  in  the  holding  of  gold  and 
silver  bullion. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

- $000 

Revenue  . 

420 

800 

Net  income  . 

(290) 

168 

Shareholders'  equity  . 

80,271 

74,675 

Investments . 

78,571 

73,076 

Total  assets  . 

80,403 

74,786 

Earnings  per  Cl.  A  sh: . 

-  $ 

— 

On  net  income 

(0.03) 

0  02 

Price  Range:Class  A 

High 

7.63 

7.38 

Low 

5  50 

4.90 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Hamilton. 

C.109 

Central  Interior  Cablevision  Ltd. 

Head  Off.  —  470-3rd  Ave  ,  Prince  George,  B.C.  V2L  3B9 

Telephone  —  (604)  562-1345  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver 

Company  —  (B.C.  1 972).  Operates  cable  television  services 
to  four  communities  in  central  interior  B.C.:  100  Mile  House, 
Williams  Lake,  Quesnel  and  Prince  George.  System  consists  of 
over  339  miles  of  overhead  and  approx.  80  miles  of  underground 
cable. 

Directors  —  R.  A.  East,  pres.;  G  W  Baldwin,  sec  -  Prince 
George,  B.C.;  R  R  Leckie  -  Williams  Lake,  B.C.;  S.  W  Davis 

-  Vancouver;  G.  Sumyie  -  Port  Moody,  B.C.;  R  W.  Lamb;  J.  Love 

-  Calgary 

Key  Personnel  —  Carole  McNally,  gen  mgr 


No.  of  Employees  —  35  in  Mar.,  1987 

Capital  Stock#  —  Author.  Outstand. 

Common  1,000,000  sh.  819,900  sh. 

•  /\s  at  Mar  31,  1987. 

Capital  Stock  Changes  —  Subsequent  to  Aug  31.  1982,  co. 
offered  to  redeem  all  com.  shs  o/s  at  $6  per  sh  Approx 
21,500  shs  were  tendered  under  the  offer  which  expired  Mar. 
31,  1983. 

Major  Shareholders  —  The  Voting  Trust,  controlled  by  5  of 
the  co.'s  dirs. ,  held  approx.  51%;  and  Alberta  Broadcasting  Co. 
Ltd.  held  approx.  34%  of  co.'s  o/s  com.  shs. 

C.110 

Central  Trust  Company 

Head  Off.  —  1801  Hollis  St.,  Halifax,  N  S.  B3J  3C8. 
Telephone  —  (902)  420-2000  Trans.  Agent  —  Co..  Halifax, 
Moncton,  Montreal,  Toronto,  Winnipeg,  Calgary,  and  Vancouver. 

Listed  —  CET  T,  M 

Company  —  (Can  1981  by  amalg  ).  Provides  a  full  range  of 
financial  services  from  a  network  of  57  branches  located  in  9 
Canadian  provinces  Also  provides  invest,  management  and 
personal  trust  services  A  real  estate  brokerage  service  is 
offered  in  the  Atlantic  Provinces. 

Also  conducts  the  opers.  of  Crown  Trust  Company  under  an 
agency  agree.,  which  incl.  winding  up  Crown  Trust  by  1988 

In  Feb  1986,  subsid  Central  Capital  Corp.  was  formed  in  To¬ 
ronto  to  assist  the  co.  in  the  devel.  and  management  of 
commercial  loans,  invest  services  and  pension  fund 
management 

In  Nov.  1986,  the  co.  sold  to  parent,  Central  Capital,  its  entire 
investment  in  MICC  Investments  Ltd. 

On  June  19,  1986,  Central  Capital  Corp  acquired  a  95% 
interest  in  the  co.  by  means  of  a  share  exchange. 

No.  of  Employees  —  1,018  in  Dec. 31,  1986 
Directors 

S.  Robertson,  pres  &  CEO;  H  R.  Cohen,  deputy-chm.;  H.  M. 
Ellis  -  Moncton,  N.8  .  R.  J.  MacBurnie,  exec.  v-p.  fin.  &  planning 
-  Dartmouth,  N.S.;  D.  M.  Smith,  v-p.  -  London,  England;  W.  J. 
Maclnnes;  R.  M.  Medjuck;  W.  E.  Schwartz;  D.  Oland;  Angela  Pe¬ 
ters;  G  B.  Robertson  -  Halifax;  W  T  Hodgson;  C  W.  P  Cole,  v- 
p's;  E.  Goodman  -  Toronto;  A  M  Dechman  -  Bridgewater,  N  S.; 
G  F.  Eddy,  Bathurst,  N  B  ;  L.  Ellen;  D.  W  McNaughton  - 
Montreal,  H  R  MacFarlane  -  Summerside,  P  E  I.;  D  J.  Hamm  - 
Sackville,  N.B  ;  R.  W.  Phinney  -  Kentville,  N.S.:  M.  A.  Savoie  - 
Dieppe.  N.B.;  J.  E  C.  Winslow  -  Woodstock,  N.S 
Key  Personnel 

D  W.  Saunders,  sr.  v-p  corp  services;  H.  T  Martin,  sr.  v-p 
admin.;  K.  R.  Eddy,  sr.  v-p  branch  oper ;  Suzan  M.  MacLean, 
corp.  sec.  and  gen  counsel;  J.  P.  McClocklin,  svp  trust 
services. 

Capital  Stock 


Author. 

Outstand# 

Par 

7)4%  Pfce. 

315,000  sh. 

315,000  sh. 

$10 

1983  Pfce 
Ser.  1 

8,000,000  sh. 

600,000  sh. 

$25 

1981  Pfce. 
Ser.  A 

Ser  B 

Ser.  C 

7,780,000  sh. 

360,000  sh 
150,000  sh. 
150,000  sh. 

$25 

Common« 

30,000,000  sh. 

8.990,000  sh. 

$4 

■  At  Dec.  31,  1986,  all  o/s  options  were  exercised  or 
relinquished 


•  At  Dec.  31,  1986 

Ser.  1  Pfce.  —  Entitled  to  cum.  divd.  of  $2.3125  per  sh.  p  a., 
pay  quarterly  Retractable  at  $25  per  sh.  plus  accr.  divds.  on 
July  1,  1993.  Redeem,  after  July  1,  1991,  subject  to  certain  con¬ 
ditions  May  be  purch.  for  cancellation  at  any  time,  subject  to 
certain  conditions  Non-voting  unless  8  quarterly  divds.  are  in 
arrears. 

7)4%  Pfce.  —  Entitled  to  fixed  cum  pref.  divds.  of  75c  per 
sh  p  a.  All  o/s  sh.  to  be  redeemed  at  par  by  the  co.  on  May 
16,1990. 

Ser.  A  Pfce  —  Entitled  to  cum  pref  divds  at  floating  rate 
equal  to  'h  prime  rate  plus  1Y«%.  Redeem,  at  par 

Ser.  B  Pfce.  —  Entitled  to  cum.  pfce.  cash  divds  equal  to  !4 
prime  rate  plus  1%%.  Redeem,  on  not  less  than  60  days  notice 
at  par 

Ser.  C  Pfce.  —  Entitled  to  cum.  pref.  divds.  at  floating  rate 
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equal  to  'h  prime  plus  1.125%.  Redeem,  on  not  less  than  60 
days  notice  at  par. 

Ser.  A,  B  &  C  —  Co.  has  undertaken  to  purch  5%  p  a.  of  each 
class  o/s  at  $25.00  per  sh.  All  are  retractable  on  Mar.  31,  1991. 
Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Dec  1986,  the  co.  iss.  508,000 
com  shs.  to  Central  Capital  Corp.  at  $20,625  per  sh.  1 ,000,000 
sh.  have  been  set  aside  under  the  terms  of  the  shareholder  con¬ 
vertible  note. 

On  June  19,  1986,  95%  interest  in  the  co.  was  transferred  to 
Central  Capital  Corp.  by  means  of  a  sh.  exchange  of  3  Central 
Capital  com.  for  2  Central  trust  com. 

Major  Shareholders  —  Central  Capital  Corp  holds  95%  of 
o/s  com.  sh. 

Dividends  —  Prof.  —  All  privately  held  Com.  —  $0.80. 
Divds.  pd.  in  fiscal  years  as  follows: 

1983  .  $0.80  1985  . $0.80 

1984  .  0.80  1986  .  0.80 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $38,935,000. 


1986 

1985 

$000 - 

Notes,  mtges..  cap  leases 

7,830 

8,705 

Shareholders  subord.  note 

20,000 

.... 

Other . 

11,105 

1 1,551 

38,935  20,256 


Total  due  in  next  five  years  is  $4,327,000 
Shareholders'  subord.  note  —  convertible  into  com  sh  at  the 
greater  of  $20  625  or  the  10  day  avg.  price  of  shs.  traded  pre¬ 
ceding  maturity  on  Dec.  31. 2085.  Interest  is  at  prime.  Note  held 
by  Central  Capital  Corp. 

Wholly-Owned  Subsidiaries 

Central  and  Eastern  Mortgage  Corp.;  Novatrust  Properties 
Ltd.;  Yarmouth  Building  and  Loan  Society:  Federal  Trustco 
Properties  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

336,507 

318,906 

Interest  charges  . 

278,718 

265,458 

Net  income,  operations  . 

16,249 

10,803 

Extraordinary  items  . 

1,170 

Net  income  . 

16,249 

11,973 

Long-term  debt,  net  . 

38,935 

20,256 

Shareholders'  equity  . 

120,874 

102,767 

Cash  flow,  operations  . 

30,343 

13,978 

Mortgages . 

2,047,822 

1,809,612 

Total  assets  . 

3,409,791 

2,945,258 

Deposits 

3,235,704 

2,819,607 

— 

$  - 

Earnings  per  com.  share:  . 

On  net  income,  oper . 

1.59 

0.96 

On  net  income  . 

1.59 

1.10 

Price  Range: 

Class  com. 

High  . 

22.88 

16.00 

Low  . 

13.00 

9  75 

Auditors  —  Doane  Raymond,  C.A 

's,  Halifax. 

C.111 

Central  Welders  and  Fabricators  (Rodney) 
Ltd. 

Head  Off.  —  R.R  3,  Rodney,  Ont.  NOL  2C0.  Telephone  — 
(519)  785-0950 

Company  —  (Ont.  1964).  Co.  mfrs.  bulk  feed  bins  and  tanks, 
conveyors,  food  processing  equip.,  aluminum  and  stainless 
steel  fabrications,  asphalt,  trailers  and  agricultural  equip. 
Activities  centred  in  southwestern  Ontario. 

On  Nov  1,  1986,  co.  and  Michael  Sohl  and  Associates 
Limited  to  continue  under  the  present  name. 

Directors 

Elizabeth  McMillan,  pres.  -  West  Lome,  Ont.;  John  Krebs,  v- 
p;  Michael  Sohl,  sec.  -  Rodney.  Ont. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  5,000,000  shs.  440,019  shs.  n.p.v. 

•  At  Nov.  1,  1986,  and  giving  effect  to  amalgamation. 


FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

1985 

- $000  - 

Revenue 

1,018 

811 

Net  income  . 

18 

(10) 

Long-term  debt,  net 

86 

99 

Shareholders’  equity  . 

246 

227 

Cash  flow,  operations  . 

31 

4 

Total  assets  . 

520 

544 

■Figures  due  not  give  effect  to  Nov.  1,  1986  amalg. 

Auditor  —  Shore,  Wilkinson,  Rogers  &  Meyers,  London, 
C.A.'s.  Ont. 


C.112 

Cetec  Engineering  Company  Inc. 

Head  Off.  —  440  Discovery  Park,  3700  Gilmore  Way, 
Burnaby,  B.C.,  V5G  4M1.  Telephone  —  (604)  434-3166. 
Trans.  Agent  —  Canada  Trust  Co.,  Vancouver.  Listed  —  CEK: 
V. 

Company  —  (B.C.,  1982).  Develops  and  commercializes 
new  designs  for  production  machinery  in  the  forestry  and  mining 
industries  Products  incl.  circular  saw  edgers,  bandmills,  guiding 
systems,  and  maintenance  devices. 

Directors 

Per  Anders  Delshammar,  pres.  &  CEO  —  White  Rock,  B.C.;  L. 
A  Mitten,  chm.;  S.  C.  Mitten,  v-p;  Jan  Brdicko,  dir.,  R  &  D;  G.  A. 
Armstron,  sec.;  R.  A.  McLean;  A.  J.  Petrina  -  all  Vancouver;  Dr. 
A.  Walker  -  New  Zealand. 

Capital  Stock 

Author.  Outstand.* 

Common  45,000,000  10,080,169 

•  As  at  Jan.  31,  1987  after  giving  effect  to  the  offering  de¬ 
scribed  below. 


Common  —  One  vote  per  sh. 


Major  Shareholder  — 

Placer  Development  Ltd.  i 

holds  a 

18.62%  int. 

Capital  Stock  Changes 

—  On  Jan.  31,  1987,  the  co 

.  offered 

1,100,000  sh.  to  the  public  at  $1.75  per  sh. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Nov.  30:  1986 

1985 

- $000 

Revenue  . 

946 

707 

Net  income,  operations 

(220) 

7 

Extraordinary  items 

2 

Net  income  . 

(220) 

9 

Long-term  debt,  net 

.... 

Shareholders'  equity  .... 

2,175 

1,221 

Cash  flow,  operations 

(74) 

(23) 

Total  assets  . 

2,353 

1,342 

Earnings  per  com.  share: 

-  $ 

On  net  income,  oper. 

N/A 

N/A 

On  net  income  . 

N/A 

N/A 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Vancouver. 

C.113 

Challenger  International  Ltd. 

Head  Off.  —  Sea  Venture  Building,  19  Parliament  St.  (P.0 
Box  HM  1742),  Hamilton,  Bermuda  HM  GX.  Telephone  —  (809) 
295-8639  Trans.  Agents  —  National  Trust  Co.,  Toronto, 
Montreal;  The  Bank  of  Bermuda,  Ltd.,  Hamilton,  Bermuda; 
Canadian  Imperial  Bank  of  Commerce,  New  York.  Listed  — 
CTT:  T,  M,  Z  (com  );  T,  M  (voting  cl.  A  com  ). 

Company  —  (Bermuda  1980).  Primarily  engaged  in 
worldwide  supply  and  mktg.  of  petroleum  products,  crude  oil 
transportation  and  product  blending.  Also  has  an  int.  in  a 
shipping  joint  venture. 

Directors 

A.  von  Liechtenstein,  chm.  -  Zurich;  A.  P.  Towell,  pres.  &  CEO; 
C.  R.  P.  Smith;  P.  R.  Tucker  -  Hamilton,  Bermuda;  G.  J.  Belmont, 
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v-p  -  Geneva;  I.  Hilton,  v-p  &  sec.;  P.  G.  Leighton,  exec,  v-p  & 
treas.;  G.  R  Hamber;  O.  S  Wyatt,  Jr.;  J.  W.  Hobbing  -  Houston, 
Texas. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Ser.  Pret.  shs 

15,000.000  sh. 

nil 

US1C 

Cl.  A  com. 

50.000,000  sh. 

2,184,800  sh. 

US1C 

Cl.  B  com 

20,000,000  sh 

nil 

US1C 

Voting  com. 

2,500,000  sh. 

2,081,154  sh. 

US1C 

•As  at  Oct. 

31.  1986. 

Cl.  A  and  Voting  Com.  —  One  vote  per  sh  Ownership  of  cl.  A 
com.  shs.  restricted  to  non-residents  and  non-citizens  of  U  S. 


Voting  Restriction  —  No  shldr  or  group  of  shldrs.  may  vote 
more  than  9  75%  of  the  o/s  voting  shs. 

Dividends  —  For  all  classes  of  sh.,  divds.  declared  on  an  an¬ 
nual  basis  depending  upon  earnings.  Divds  pd.  in  fiscal  years  as 
follows; 

Cl. A  &  Com  -  U  S  $  1985  $0.20 

1983  $0.20  1986  0.10 

1984  0.20 

Wholly-owned  Subsidiary  —  Challenger  Petroleum 
(USA)  Inc.,  Houston.  Tex.;  Challenger  Petroleum  (Rotterdam) 
BV,  Rotterdam.  Holland.;  Challenger  Petroleum  Limited, 
Hamilton.  Bermuda;  Coastal  International  Trading  Ltd., 
Hamilton.  Bermuda 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Revenue  . 

885,510 

469,130 

Net  income,  operations  . 

(20,361) 

5,460 

Extraordinary  items  . 

4,154 

Net  income  . 

(16,207) 

5,460 

Shareholders'  equity  . 

12,932 

29,566 

Cash  flow,  operations  . 

(11,863) 

(6,299) 

Total  assets  . 

53,057 

169,607 

Earnings  per  com.  share; 

— 

$  - 

On  net  income,  oper . 

US$(4.77) 

US$  1.28 

On  net  income  . 

US$(3.80) 

US$  1.28 

Price  Range: 

Class  com. 

High 

12.25 

1 1.50 

Low 

6.50 

9  00 

Class  A. 

High 

9.75 

9.50 

Low 

4.00 

5.00 

Auditors  —  Coopers  &  Lybrand, 

C.A ’s,  Hamilton,  Bermuda 

C.114 

Champagne  Capital  Corp. 

Head  Off.  —  210,  279  Midpark  Way  S.  E  ,  Calgary,  Alta  T2X 
1M2  Telephone  —  (403)  260-0100  Trans.  Agent  —  The  Royal 
Trust  Company,  Calgary  Listed  —  CZA,  A. 

Company  —  (Alta.  1987)  Engaged  in  the  identification  and 
evaluation  of  businesses  with  a  view  to  their  acquisition 
Directors  —  Donald  Fox,  pres  ;  Royden  Whitney,  sec-treas  ; 
Hy  Oikawa;  Jack  Gimmell 

Capital  Stock —  Author.  Outstand.e 

Common  Unlimited  »2, 500, 000 

•  At  Mar  30,  1987  ■  1,000,000  held  in  escrow 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Donald  Fox  and  Royden  Whitney, 
each  hold  18%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  None  pd 

Current  Financial  Position  —  At  Mar  3.  1987.  co  had  total 
assets  of  $  30,000  in  cash. 

Auditors  —  Antony"  Chittick'  Bleackley"  &  Hanson",  C.A.’s. 
Calgary 


C.115 

Charan  Industries  Inc. 

Head  Off.  —  9850  Parkway  Blvd.,  Montreal.  Que.  H1J  1P6. 
Telephone  —  (514)  353-2950  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver.  Listed  —  CHN:  M,  T 

Company  —  (Can.  1979).  Through  wholly  owned  subsids.,  is 
a  mfr.,  under  licence,  of  children’s  clothing,  as  well  as  an 
importer  and  distributor  of  children’s  toys,  school  supplies, 
stationery  and  party  accessories.  Most  of  the  products  are  sold 
in  association  with  the  name,  likeness,  or  appearance  of 
characters  under  exclusive  Canadian  licensing  agreements. 
These  include  Cabbage  Patch  Kids’,  Peanuts’,  ‘Sesame 
Street’,  Teddy  Ruxpin',  ‘The  Talking  Mickey  Mouse’,  ‘The 
Talking  Mother  Goose',  Pamela’  doll,  character  names,  and 
Fisher  Price'  and  Laser  Tag'  The  company  also  sells  products 
under  its  own  trademarks,  which  includes  ‘Blisto’,  ‘Chantex’  and 
Party-Time'. 

Effective  June  1,  1986,  co,  acquired  all  o/s  shs.  of  Claire  Bell 
Inc.,  Creations  Claire  Bell  (Canada)  Inc.,  and  Happy  Kids  Inc., 
importers  and  mfrs.  of  children's  clothing. 

Directors  —  Sol  Zuckerman,  chm  &  CEO;  Earl  Takefman, 
pres.;  H.  D.  Freedhoff,  v-p,  toy  opers.;  A.  Greenspoon,  P. 
Dozois,  C.  H.  Harrington,  Montreal. 

Key  Personnel  —  R.  Unger,  v-p,  fin.;  A.  Dubrow,  v-p, 
opers.;  T.  Christakos,  v-p,  sales,  apparel  opers.;  R.  D’Alessio,  v- 
p,  infant  prods.;  A.  Goldberg,  v-p,  sales,  toy  opers.;  A. 
Santopinto,  v-p,  merchandising;  H.  Goldberg,  v-p,  prod,  devel.  & 
import  opers 

No.  of  Employees  —  Approx.  300. 

Capital  Stock*  —  Author.  Outstand. 

Pref.  unlimited  -  nil 

Common  unlimited  15,236,264  sh. 

•  At  Nov.  14,  1986  and  adjusted  for  2-for-1  stk.  split,  Dec.  15, 
1986. 

Note  —  At  Nov.  14,  1986,  778,800  com.  shs.  were  reserved 
under  options. 

Major  Shareholders  —  The  directors  and  officers 
benefically  owned  58.3%  of  o/s  com.  shs 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986,  $7,113,000  incl. 
$  1 ,20 1 ,000  due  in  1  yr. ,  comprised  of  mtge.  pay.  of  $880,000  at 
13%%,  due  1988;  balance  of  purch.  price  of  $2,970,000  non-in¬ 
terest  bearing,  due  1 989;  balance  of  purch.  price  of  $  1 .900,000; 
balance  of  purch.  price  of  $230,000;  balance  of  purch.  price  for 
acquisitions  of  $1,000,000  at  9%;  liens  pay.  of  $133,000  due 
1988  with  varying  int.  rates. 

Wholly-Owned  Subsidiaries  —  Charan  Sports  Inc.; 
Rainbow  Star  Products  Inc.;  Rainbow  Star  Licensing  S.A. 
Creations  Claire  Bell  (Canada)  Inc.;  Claire  Bell  Canada  Inc.; 
Happy  Kids  Canada  Inc.;  Magnatrim  Equipment  Inc.;  Charan 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30; 

1986 

$000 

1985 

Revenue 

50,083 

30,936 

Net  income,  operations 

4,562 

2,713 

Extraordinary  items 

346 

302 

Net  income 

4,908 

3,015 

Fixed  assets,  net 

3,139 

2,705 

Current  liabilities 

9,888 

16,779 

Long-term  debt,  net 

5,912 

2,016 

Shareholders'  equity 

37,172 

13,076 

Total  assets 

53,183 

32,108 

Working  capital 

32,045 

9,931 

Cash  flow 

d.5,511 

d5,043 

Earnings  per  com.  shared: 

$ 

On  net  income,  oper 

0.36 

0.27 

On  net  income 

Price  Range:  Common 

0.39 

0.30 

High 

9  25 

5.44 

Low 

4  35 

1.40 

■  Reflect  change  in  year-end  to  Nov  30,  1986 
□  Adjusted  for  2-forl  stk  split  in  Dec.  15,  1986 


Auditors  —  Lippman  Leebosh  April  &  Partners.  C.A.’s, 
Montreal. 
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Children's  Wear  Inc..  Chantex  Inc.  and  its  subsids.,  Chantex 
Fashions  Inc.  and  Dynasty  One  Children’s  Wear  Inc.;  Randim 
Marketing  Inc.,  and  its  subsid  Ovation  Gifts  and  Greetings 
Inc.  (formerly  Papersellers  Ltd.)  and  Charan  Toy  Company 
Inc. 

H-G  Toys  Canada  Ltd.  ;  Party-Time  Products  Ltd.;  Garco 
Trading  (1982)  Inc.;  Coronet  Party  Favour  Co.  Ltd.;  and 
Rainbow  Star  Products  Inc. 


C.116 

Charter  Industries  (1982)  Ltd. 

Head  Off.  —  909,  100  Alexis  Nihon,  St-Laurent,  Que  H4M 
2P5.  Telephone  —  (514)  748-1 155  Trans.  Agent  —  Canada 
Trust  Co.,  Montreal  Listed  —  CHI;  M. 

Company  —  (Can.  1982)  Holds  invests  in  several  cos 
including  50%  int  in  International  Mercantile  Factors  Ltd.  of 
Montreal  and  50%  int  in  Universal  Commercial  and  Industrial 
Financial  Corp.  which  is  engaged  in  the  financing  of  equipment 
and  machinery. 

Directors 

E.  Godel,  pres.;  G  E.  Reinhart,  sec.-treas.;  J.  W.  Dobson,  v- 
p;  G.  Fox;  E  Bissell  -  all  Montreal;  M.  Godel  -  Toronto. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  750,736  sh. 

•As  at  Dec.  31,  1986. 

Major  Shareholder  —  International  Factors  Corp.  holds 
65.9%  of  the  o/s  com.  shs. 


Dividends  —  Com.  —  No  set  rate.  Divds.  pd.  in  fiscal  years 
as  follows; 


1983  $0.12  1985 

$0  36 

1984  0.14  1986 

.  0.18 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue  . 

417 

814 

Equity  in  inc.  of  affiliate 

413 

250 

Net  income,  operations 

643 

803 

Extraordinary  items  . 

(264) 

Net  income . 

379 

803 

Shareholders'  equity  . 

4,454 

4,210 

Cash  flow,  operations  . 

713 

888 

Total  assets  . 

4,619 

4,325 

— 

$  - 

Earnings  per  com.  share: 

On  net  income  . 

Price  Range:  Common. 

0  51 

1.07 

High  . 

4  80 

4  55 

Low  . 

4  25 

3  40 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C. 

A.,  Montreal. 

C.117 

The  Chase  Manhattan  Bank  of  Canada 

Head  Off.  —  Sun  Life  Centre.  East  Tower,  Suite  1600,  Box 
68,  Toronto.  Ont.  M5H  1J9  Telephone  —  (416)  585-3300. 

Bank  —  (Can,  1981;  Ont.  1973).  A  schedule  B  bank  offering: 
corp.  fin.;  investment  banking;  foreign  exchange,  securities 
trading;  and  lease  financing 

Employees  —  1 1 1  at  Oct.  31,  1986. 

Directors 

T  A.  Hayne,  chm.  -  New  York;  C.  D  Rocker,  pres.  &  CEO;  D. 
B  Horsley,  C.  H  H.  McNairn,  E.  A.  Horton,  T.  H.  Young  -  Toronto; 
M.  Hudson,  J.  A.  M.  Stewart  -  New  York. 

Key  Personnel 

R.  Kern,  v-p,  fin  &  sec.;  T.  MacMillan,  v-p,  corp.,  govt.  &  inst 
banking;  K.  Marlin,  v-p,  service  prods.;  T.  Hunt,  v-p,  equip 
leasing;  C.  Manning,  dir.,  inv.  banking;  J.  Snook,  v-p  treas  ; 
Ammy  Seth,  v-p  opers.;  Martha  Weale,  v-p  human  resources. 


Capital  Stock 


Author. 

Outstand. 

Par 

Shares  350,000  sh. 

350,000  sh 

$100 

Major  Shareholder  —  Wholly 

owned  by  The  Chase 

Manhattan  Overseas  Banking  Corporation  in  the  U.S. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1986  1985 

- $000 - 

Interest  &  other  income 

33,622 

43,508 

Provision  for  loan  losses  .  . 

193 

74 

Net  income  . 

1,235 

1,180 

Loans 

243,308 

222,686 

Approp  for  contingencies 

3,646 

3,316 

Shareholders’  equity 

41,526 

39,796 

Total  assets  . 

609,428 

483,910 

Earnings  per  com.  sh:  . 

—  $ 

— 

On  net  income . 

3.53 

3.37 

Auditors  —  Price  Waterhouse;  Thorne,  Ernst  & 
C.A.’s,  Toronto. 

Whinney, 

C.118 

Chateau  Stores  of  Canada  Ltd. 

Head  Off.  —  5695  Ferrier  St.,  Town  of  Mount  Royal,  Que. 
H4P  1N2.  Telephone  —  (514)  738-7000  Trans.  Agent  — 
Montreal  Trust  Company;  Vancouver,  Calgary,  Regina,  Winni¬ 
peg,  Toronto,  Montreal,  Halifax.  Listed  —  CTU:  T,  M. 

Company  —  (Can.  1969;  continuance  1977).  Engaged  in 
design,  devel.,  purch.  and  retail  sale  of  medium  priced  clothing, 
footwear  and  accessories  for  men  and  women.  Co.  operates 
125  stores  -  4  in  N.B..  3  in  N.S.,  2  in  Nfid..  46  in  Que.,  38  in  Ont.,  6 
in  Man  ,  4  in  Sask..  10  in  Alta.,  6  in  B.C.  and  6  in  the  U.S.  Also 
distributes  products  through  12  locations  under  franchise  or 
dealer  agreements.  Total  gross  sq.  footage  approx.  415,240 
sq.  ft 

Employees  —  Average  of  2750  in  1986. 

Directors 

H.  H.  Segal,  chm.  &  pres  ;  Jane  Silverstone,  exec,  v-p;  M. 
Neiss;  Sydney  Horn;  -  Montreal;  DR.  A.  Zaleznik  -  Boston;  J.  C. 
McMillan;  Victor  Koloshuk;  -  Toronto 

Key  Personnel 

Nina  Cherney,  sec  &  director  of  real  estate;  Serge  Lanthier, 
cont.;  Brian  Browman,  v-p,  mfg  &  merch. 

Capital  Stock 


Author. 

Outstand. 

1st  Pref. 

Unlimited 

nil 

2nd  Pref. 

Unlimited 

nil 

3rd  Pref 

Unlimited 

nil 

Cl.  A  Sub. 

Unlimited 

1,264,000  sh. 

Cl.  B  Voting 

Unlimited 

3,020,000  sh. 

•At  May  1987. 

Cl.  A  subord.  shs. 

—  Entitled  to  one  vote  per  sh 

Cl.  B  vtg.  shs.  —  Entitled  to  10  votes  per  sh.  Conv  into  cl.  A 
shs.  at  option  of  holder  on  a  sh.-for-sh.  basis. 

Dividends  —  Class  A  —  No  set  rate.  Pd.  10c  per  sh  in  June. 
1986  &  1985  and  May  25,  1984,  initial.  Divds.  pd.  in  fiscal  years 
as  follows: 

1983  n  a  1985  0.10 

1984  $0.10  1986  0.10 

Long  Term  Debt  —  O/s  at  May  31,  1987,  $15,400,000, 

incl.  $2,500,000  due  in  1  yr.  consisted  of  $400,000  in  a  12%% 
mtge.,  due  1989,  11%%  ser.  A  debs  .  due  1989  and  a  non-int. 
bearing  loan,  due  1993;  and  a  $15,000,000  5-yr.  term  loan  at 
prime  plus  V? % . 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Chateau  Stores  Ltd.  —  lessee  of  6  locations  where  co. 
carries  on  business  and  owns  trademarks. 

Chateau  Stores  Inc.  —  Rouse's  Point,  N  Y. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  25: 

1987 

1986 

$000  - 

Revenue 

124,582,000 

1 14,384,000 

Net  income  . 

(2,793,000) 

2,402,000 

Long-term  debt 

12,900,000 

289,000 

Shareholders’  equity  . 

25,300,000 

28,003,000 

Total  assets 

48,200,000 

40,286,000 

Earnings  per  cl. A  &  B  sh.: 

— 

$  — 

On  net  income 

(067) 

0  58 

Price  Range: 

Class  A: 

1986 

1985 

High 

$24  50 

$24  38 

Low  . • 

$10.00 

$13.88 

Auditors  —  Zittrer.  Siblin,  Stein 

Levine,  C.  A 

,  Montreal. 

C.119 

Chemical  Bank  of  Canada 

Head  Off.  —  150  York  St.,  Toronto,  Ont  M5H  3S5 
Telephone  —  (416)  869-0042 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
Chemical  New  York  Canada  Ltd  on  Jan  21,  1982. 

Directors 

W.  B  Harrison,  Jr.,  chm.  -  New  York,  N.Y.;  W  T.  Upson,  pres 
&  CEO;  R.  A  Ferchat;  R.  K.  Heule,  -  Toronto;  L.  P.  Fournier  - 
Montreal;  MacDonald  Campbell  -  Vancouver. 

Key  Personnel  —  Peter  Pollock,  exec.  v-p. 

Capital  Stock 

Author.  Outstand.  Par 

Common  100,000  sh.  58,100  sh.  $1 

eAt  Oct.  31,  1986. 

Major  Shareholder  —  Wholly  owned  by  Chemical  Bank 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Revenue 

1 1,443 

18,365 

Net  income 

4,173 

6,563 

Loans  . 

618,247 

744,561 

Deposits 

799,646 

1,010,216 

Cash  Resources  . 

81,112 

214,621 

Shareholders’  equity  . 

80,005 

82,787 

Total  assets 

1,153,994 

1,349,198 

Earnings  per  com.  share:  . 

— 

$  - 

On  net  income  . 

0.07 

0.1 1 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co. 

,  C.A.,  Price 

Waterhouse,  C.A.,  Toronto. 

C.120 

Chesapeake  Computer  Systems  Inc. 

Head  Oft.  —  450,  890  W  Pender  St. .  Vancouver,  B  C  V6C 
1J9.  Trans.  Agent  —  Canada  Trust  Co.,  Vancouver 
Telephone  —  (604)  681-3435  Listed  —  V 

Company  —  (B  C.  1980)  Holds  proprietary  and  non¬ 
exclusive  marketing  rights  to  computer  software  packages 
designed  specifically  for  comparisons  of  commercial  and 
residential  mortgage  rates  and  the  security  aspect  of  electronic 
data  installations 

Name  of  co.  changed  from  Alclare  Resources  Inc.  to  presen* 
form  following  shldr.  approval  Oct.  31,  1986 

Directors 

A.  G.  Robinson,  pres  -  Eagle  Creek,  B.C.;  T  R  Cunningham, 
v-p,  technical  devel,  &  sec  -  Vancouver;  Louis  Jordon  -  Forest 
Grove.  B.C.;  I  M  Mackenzie  -  Burnaby,  B.C  ;  L  W.  Moreland, 
Jr.  -  Danville,  Ca 

Capital  Stock 

Author.  Outstand.# 

10,000,000  sh.  nil 

10,000,000  sh  1,561,001  sh 


e  At  Jan  8.  1987  but  not  giving  effect  to  private  placement 
of  1,000,000  com  shs.  at  26c  per  sh.,  plus  an  equal  no.  of  non- 
transferable  com.  sh.  purch.  wts.  exercisable  at  3 1 C  per  sh.  until 
Sept.  5,  1987;  637,500  com.  shs.  held  in  escrow 

Common  —  One  vote  per  share 

Major  Shareholder  —  L  W  Moreland,  Jr.  holds  637,500 
com.  shs.  o/s. 

Current  Financial  Position  —  At  Dec.  31,  1986,  co  had 
working  capital  of  $142,686 


C.121 

Chessminster  Group  Ltd. 

Head  Off.  —  C/o  John  B  L  Robertson.  Russell  Dumoulin  & 
Co.,  17th  floor,  1075  W.  Georgia  St.,  Vancouver,  B.C.  V6E  3G2. 
Telephone  —  (604)  688-3411  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver  Listed  —  CRG  V,  L  (Eng  ). 

Company  —  (Cdn  continuance  1984;  B.C.  1968).  Imports 
cement  bonded  particleboard  into  England  from  West  Germany 

No  recent  report  available 

Directors 

A.  Sofroniou,  chm.  &  pres  :  P  D  Liddiard;  Jennifer  Tyler;  - 
Berkshire.  England;  R  J.  G.  Dix  -  Surrey,  England;  S  D  Hinds  - 
I.  Gordon;  J.  T  English;  -  Vancouver,  B.C  .  S.  I.  Simon;  Don  Mills, 
Ont ;  J  B  L  Robertson  -  West  Vancouver.  B.C. 

Capital  Stock# 

Author  Outstand 

Pref.  unlimited  nil 

Common  unlimited  21,201,314  sh 

•  At  Dec.  1986 

Common  —  One  vote  per  sh 

Capital  Stock  Changes  —  In  April  1986,  the  co  issued 
1,023,814  com.  shs.  through  a  private  placement  at  the 
equivalent  of  80c  per  sh.  In  May  1986.  through  2  private 
placements,  the  co  issued  1,250,000  com  shs  to  Oceana 
Asset  Management  Co.,  London.  Eng  and  1 .250,000  com  shs 
to  Dayflower  Ltd.,  Hong  Kong,  both  at  the  equivalent  of  82  5c 
per  sh. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Chessminster  Ltd.  Pyrok  Holdings  Ltd.,  Double  Eagle 
Energy  &  Resources  Inc.  Double  Eagle  Minerals  Inc.  L&M 
Business  Servicing  Ltd.  Lavers  Business  Systems  Ltd. 
Duripanel  (UK)  Ltd.  Versatec  AG;  Doric  Impex  Ltd.  Cement 
Bonded  Particle  Boards  Ltd.  Cement  Bonded  Building 
Boards  Ltd..  Double  Eagle  Technology  (UK)  Ltd.  Duripanel 
(Agricultural  Supplies)  Ltd.  Duripanel  Systems  Ltd. 


C.122 

Chevy  Development  Corporation 

Head  Off.  —  1600,  1 130  W  Pender  St.,  Vancouver,  B.C.  V6E 
4A4  Telephone  —  (604)  684-5080  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  CDY:  V 
Company  —  (B.C  1980)  Engaged  in  the  devel  and  mktg  of 
vacuum-insulated  cargo  shipping  containers  usable  for  ocean 
going  vessels,  trailer  trucks,  rail  cars  and  aircraft 
Directors  —  D  W  Rees,  pres.;  Ray  Pauls,  sec  -  Vancouver; 
IverHoigaard  -  Port  Coquitlam;  Alvis  Goode  -  Kelowna;  all  B.C. 

Capital  Stock 

Author  Outstand#  Par 

Common  40,000,000  sh  13,044,200  sh  n.p.v. 

•  At  Apr.  30,  1987 
Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  On  Aug.  27,  1986,  author  and  is¬ 
sued  shs.  were  split  4-for-1 

Current  Financial  Position  —  In  Mar.  1987,  co.  completed 
private  placement  of  484,000  shs  at  $1  15  per  sh.  for  proceeds 
of  $556,600  The  private  placees  also  received  wts.  to 
purchase  another  242,000  shs  at  $1.40  per  sh 


Cl  A  Pref 
Common 
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C.123 

China  Sea  Resources  Corporation 

Head  Off —  1500.  1500  W  Georgia  St..  Vancouver,  B.C. 
V6G  2Z6.  Telephone  —  (604)  683-3423  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver.  Listed  —  CHQ:  V. 

Company  —  (B.C.  1983).  In  1986,  co.  became  involved  in 
joint  venture  activities  in  the  seafood  industry  with  the  People's 
Republic  of  China.  In  March  1986,  the  co.  acquired  Faringood 
Co.  Ltd.  of  Hong  Kong,  which  has  preliminary  agreements  with 
several  companies  in  the  People's  Republic  of  China  to  further 
expand  the  aquaculture  industry  as  a  joint  venture  partner.  In 
their  first  agreement,  the  Chinese  will  contribute  a  processing 
factory  and  a  number  of  developed  ponds  for  prawn  culture  and 
the  co.  will  provide  an  equivalent  value  of  technical  support, 
technology  and  equipment  over  a  period  of  time  and  in  turn  will 
have  exclusive  rights  to  market  all  the  products  produced. 

Name  of  co.  changed  from  Fifth  Generation  Systems  Inc.  to 
present  form  following  shldr.  approval  June  4,  1986. 

Directors  —  J.  Poe.  pres.  &  CEO;  G.  Matthews,  J.  A 
MacAskill. 

Officers  —  K  T  Ng.  chm.;  Marilyn  Myers,  COO,  exec,  v-p;  H. 
Jung,  exec,  v-p;  P  Hill,  v-p  fin.  &  sec.;  Vicki  Lunny,  treas. 

Capital  Stock 

Author.  Outstand.  Par 

Class  A  50,000,000  sh.  4,385,019  sh.  n.p.v. 

Class  B  10,000,000  sh.  13,300  sh.  n.p.v. 

•At  Apr.  2,  1987;  1,800,000  held  in  escrow. 

Class  B  —  Non-vtg 

Class  A  —  One  vote  per  sh. 

Major  Shareholders  —  At  June  12,  1986,  J.  Poe  held 
1 ,800,000  cl.A  shs.  for  an  approx.  54%  int. 

Current  Financial  Position  —  At  June  12,  1986,  the  co.  had 
a  working  capital  position  of  approx.  $100,000 


Price  Range 


1986 

1985 

— 

$  - 

Class  A 

High  . 

4.00 

0.70 

Low  . 

0.20 

0.15 

Class  B 

High  . 

1.80 

0.85 

Low  . 

0.60 

0.75 

C.124 

Choice  Foods  Corporation 


Head  Off.  —  4332-97  Street,  Edmonton,  Alberta,  T6E  5R9 
Telephone  —  (403)  438-6222.  Trans.  Agent  —  Royal  Trust 
Co.,  Edmonton,  Calgary.  Listed  -  CHF:  AL. 

Company  —  (Alberta  1986).  Engaged  in  the  business  of 
identifying  and  evaluating  co.s  which  service  the  wholesale  food 
industry  in  Canada,  for  potential  acquistion. 

In  Feb.  1987  the  co.  purch.  100%  of  Rede  Pak  Foods  1986 
Ltd.,  a  Winnipeg  based  food  processor.  In  April  1987  the  co. 
acquired  100%  of  Choice  Foods  Ltd.,  a  wholesale  food  mfgr. 
and  distribution  co.  of  products  produced  under  license  from 
Company's  Coming  Publishing  Limited.  Included  in  the 
purchase  agreement,  the  co.  obtained  the  majority  int.  in  Pavey 
Candies  Ltd.  and  Chocolate  Images  Inc.  Pending  regulatory 
and  shldrs.  approval,  the  co.  will  iss.  6,000,000  com.  shs.  at  an 
attributed  value  of  $1  per  sh.,  for  the  purchase  of  Choice  Foods 
Ltd  and  a  further  200,000  com.  shs.  for  consideration  of 
Company's  Coming  Publishing  Limited  amending  its  royalty 
agreement.  Upon  completion  of  this  agreement  the  co.  will  have 
13,100,000  com.  shs.  iss.  and  o/s.. 

—  Directors  -  B  Lovig,  pres.  &  CEO;  J  Stalenhoef,  v-p, 
sec. -treas.;  R.  F.  Winkel  -  Edmonton;  Caroline  Walters  -  Leduc, 
Alberta. 

Capital  Stock  —  Author.  Outstand 

First  Pref  20,000  shs.  sh.  nil 

Second  Pref.  10,000  shs  sh.  nil 

Common  unlimited  6,100,000  sh. 

As  at  Jan.  15,  1987. 

Common  -  Entitled  to  divids.  as  and  when  declared  by  the 
directors  and  one  vote  per  sh. 

Major  Shareholder  —  Directors  of  the  co.  beneficially  hold 
50.82%  of  the  o/s  com.  shs. 


Current  Financial  Postion  -  At  Oct.  15,  1986  the  co.  had 
assets  of  $37,416,  liabilities  of  $2,416,  and  working  capital  of 
$32,584,  as  shown  in  the  Nov.  26,  1986  prospectus 
Auditors  -  Sax  Zimmel  Stewart  &  Co.,  Edmonton. 


C.125 

CHoPP  Computer  Corporation  Inc. 

Head  Off.  —  2468  Haywood  Ave..  W.  Vancouver,  B.C.  V7V 
1 V 1  Telephone  —  (604)  926-7 117  Trans.  Agent  —  Guaranty 
Trust  Co  of  Canada,  Vancouver  Listed  —  CHOP:  Z. 

Company  —  (B.C.  1983).  Formerly  Baz  Resources  Inc. 
Holds  10  yr.  license  to  manufacture  and  market,  in  Canada  and 
Britain,  products  patented  by  Sullivan  Computer  Corp.  of 
New  York.  Incl.  is  the  Columbia  Homogeneous  Parallel 
Processor  technology. 

On  Nov  14,  1986  Sullivan  Computer  Corp.  of  New  York 
acquired  all  shs.  of  the  co.  Sullivan  subsequently  changed  its 
name  to  CHoPP  Computer  Corporation  and  was  listed  on 
NASDAQ  and  voluntarily  delisted  on  Vancouver  exchange. 

Directors 

D.  R  Hutton,  pres.;  Josephine  C.  Hutton,  sec.;  W. 
Vancouver;  G.  W.  Williams  -  Delta,  B.C.;  J.  Davidson  -  McLean, 
Va.;  T  E.  Mankowich  -  Guilford,  Conn. 

Capital  Stock 

Author.  Outstand*  Par 

Common  25,000,000  sh.  13,735,200  sh.  n.p.v. 

•  At  Jan.  31,  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Effective  Aug.  22,  1985,  shs.  split 
on  a  3-for-1  basis,  and  on  Jan.  20,  1986,  on  a  2-for-1  basis. 

On  Nov.  14,1 986  the  co.  was  sold  to  Sullivan  Computer  Corp. 
under  a  sh.  exch.  offer  4  new  shs.  for  3  old  shs. 

Major  Shareholder  —  Wholly-owned  by  CHoPP  Computer 
Corp  (formerly  Sullivan  Computer). 


C.126 

Chrysler  Canada  Ltd. 

Head  Off.  —  2450  Chrysler  Centre,  P.O.  Box  1621, 
Windsor,  Ont.  N9A  4H6.  Telephone  —  (519)  973-2000. 

Company  —  (Can.  1925).  A  major  manufacturer  and 
distributor  of  cars,  light  duty  trucks  and  component  parts  in 
Canada,  the  U  S.  and  abroad  Imports  a  wide  range  of  vehicles 
from  the  U.S.  parent  co.  for  Cdn.  distribution.  Plant  locations: 
Windsor  (2),  Ajax,  Etobicoke,  and  Stratford,  Ont.  Parts,  sales  & 
service  depots  at  Toronto;  Moncton,  N.B.;  Vancouver;  Red  Deer, 
Alta.;  Winnipeg;  and  Montreal.  Brand  names:  Chrysler, 
Plymouth,  Dodge,  Imperial  and  Ram. 

During  1986,  retail  deliveries  were  224,490  cars  and  trucks 
(245,992  in  1985).  Factory  sales  were  586,085  cars  and  trucks 
(596,544  in  1985). 

No.  of  Employees  —  12,093  at  Dec.  31,  1986. 

Directors 

M  J.  Closs,  pres.  &  CEO;  R.  F.  Kiborn,  v-p,  gen.  counsel  & 
sec.;  C.  R.  Burnett,  v-p,  parts,  service,  and  technical  programs; 
F.  J.  O'Reilly,  v-p,  mfg.,  procurement  &  supply;  T  R. 
Cunningham,  v-p.  sales  &  mktg.  -  Windsor,  Ont.;  M.  E.  Welch,  v- 
p,  cont. -treas.  -  Birmingham,  Mich.;  F  R.  Bibeau  -  Laval,  Que  ; 
A  J.  de  Grandprb  -  Montreal;  H.  E.  Wyatt  -  Calgary;  W.  O.  Mor¬ 
row  -  Halifax,  N.S.;  F.  S.  Miller. 

Key  Personnel 

G.  M.  Pfeiffer,  v-p,  pub.  rel.;  W  J.  Fisher,  v-p,  personnel,  W 
Menchions,  asst,  sec.;  R.  G.  Wigle,  asst,  treas.;  P.  J.  McVittie, 
asst,  cont.,  acct.  &  tax;  Christine  A.  Attwood,  asst,  cont.,  fin. 
control. 

Capital  Stock 

Author.  Outstand*  Par 

Common  200,000  sh.  200,000  sh  $10 

•  At  Dec.  31,  1986. 

Major  Shareholders  —  Chrysler  Corp.  of  Detroit  holds  100% 
o/s  com.  shs. 

Long-Term  Debt 

At  Dec.  31,  1986.  l-t  debt  totaled  $1 12,000,000. 

1986  1985 

- $000 - 

Due  to  Chrysler  Credit  .  1 12,000 _ 

Less:  due  1  yr .  26,200 _ — - 

85,800 


150 


THE  FINANCIAL  POST 


The  debt  bears  interest  at  a  var.  rate  (10.5%  in  1986)  and  is 
due  1987  -  1989 

Wholly-Owned  Subsidiaries 

Chrysler  Leasing  Ltd.  —  Windsor,  Ont  ;  Perth  Metal 
Industries  —  128  Monteith  Rd.,  Stratford,  Ont  ;  Commuter  Van 
Pooling  Services  Ltd.,  Windsor,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

7,358,900 

7,040,800 

Net  income . 

193,300 

138,100 

Long-term  debt,  net 

85,800 

.... 

Shareholders'  equity 

694,500 

501,200 

Cash  flow,  operations 

281,800 

218,300 

Total  assets 

• 

2,058,400 

1,634,400 

Earnings  per  share: 

$  - 

On  net  income 

n/a 

n/a 

Auditors  —  Touche  Ross  &  Co.,  C.  A.,  Windsor 

C.127 

Chrysler  Corporation 

Head  Oft.  —  12000  Chrysler  Dr.,  P  O.  Box  1919,  Detroit, 
Mich.  48288  Telephone  —  (313)  956-5252.  Trans.  Agents  — 
Morgan  Guaranty  Trust  Co.  of  New  York,  Montreal  Trust 
Co.,  Montreal  and  Toronto  Listed  —  C:  T.  M,  N.  MW.  PBW,  P,  L 
(Eng  ).  Paris.  Frankfurt,  Geneva,  Basel,  Zurich, 

Company  —  (Delaware  1925).  Directly  and  through  subsids  , 
mfrs.  and  sells  motor  vehicles,  parts  and  accessories.  Co.  has 
more  than  125  plants,  offices  and  parts  depots  in  the  U.S., 
Canada  and  Mexico.  Brand  names:  Dodge,  Chrysler,  Plymouth. 
Also  mfrs.,  sells,  and  services  corporate  jet  aircraft  through  its 
Gulfstream  subsid. 

Directors  —  L.  A.  lacocca,  chm.  &  CEO;  Gerald  Greenwald, 
chm.,  Chrysler  Motors;  H.  K.  Sperlich,  pres.,  Chrysler  Motors; 
R.A  Lutz.  exec,  v-p,  Chrysler  Motors;  B  E  Bidwell,  vice-chm.; 
R.  S.  Miller,  Jr.,  vice-chm.  &  chm.,  Chrysler  Financial:  A. 

E  Paulson,  chm.,  Gulfstream  Aerospace;  L.  H.  Affinito; 

P  A  Magowan;  A.  J.  A.  Bryan;  A.  J.  de  Grandprd;  R.  H. 
Grierson;  W  G.  Milliken;  J.  A.  Califano,  Jr.;  J  P  Sticht;  J. 
H  Johnson;  J.  M  Kreps;  M  T.  Stamper;  O  F  Bieber;  R  J 
Lanigan. 

Key  Personnel  —  R  E.  Dauch,  exec,  v-p,  mfg.;  B.  K.  Bates,  v- 
p,  public  relations;  J.  A.  Campana.  v-p  mktg  ;  G.  F  Butts,  v-p 
quality  &  productivity;  M.  J.  Closs,  v-p  &  pres.,  Chrysler  Canada 
Ltd.;  J  D.  Withrow,  exec,  v-p  product  devel.;  T.  C.  Gale,  v-p 
product  design;  Richard  Goodyear,  v-p,  gen.  counsel  &  sec.; 
G.  J.  Giocondi,  v-p  service  &  parts  opers  ;  T.  G.  Denomme,  v- 
p,  corp.  planning;  R.  E  Baker,  vice-chm.,  Chrysler  Financial 
Corp.;  J.  L  Mathis,  v-p,  dir.  Chrysler  de  Mexico  S.A.;  E.  J.  Pap- 
part,  group  v-p,  sales;  R  A.  Perkins,  v-p  Washington  affairs;  D 
R  Platt,  v-p  procurement  &  supply;  E.  A.  Reickert,  v-p 
advance  product  devel.;  L.  H.  Runk,  v-p  component  business 
opers  ;  A.  P.  St.  John,  v-p  industrial  relations;  C.  J  Steffen,  exec, 
v-p,  fin.;  J.  L.  Tolley,  v-p  public  affairs;  G.  E  White,  v-p,  per 
sonnel  &  organization;  R  M.  Sinclair,  v-p  eng.;  R  L 
Stewart,  v-p  car  &  truck  assembly;  F  W  Zuckerman,  v-p  & 
treas  ;  J.  B  York,  v-p.  advance  mfg  opers;  J.  D.  Donlan.lll, 
contr.;  L.  C.  Richie,  v-p  &  gen.  counsel;  M.  N.  Hammes.  v-p  inter¬ 
national  oper 

No.  of  Employees  —  Avg  of  115,074  in  1986 

Capital  Stock*  —  Author.  Outstand.  Par 

Common  300,000,000  sh.  229,802,603  sh.  $100 

•  As  at  Dec.  31,  1986,  of  which  7,897,333  shs.  reserved  for 
employees  savings  plans  program  and  16,535,614  shs  for  stk. 
options. 

Major  Shareholders  —  At  Apr  ,  1986,  employee  stk 
ownership  plans  held  approx.  15%  of  the  co.'s  o/s  com.  shs 

Capital  Stock  Changes  —  Com.  stk.  split  on  a  3-for-2  basis 
to  sh.  holders  of  record  Mar  23,  1987  Prev.  com.  stk.  was  split 
on  a  3-for-2  basis  on  Feb.  20,  1986  Com.  stk.  split  2  new  for  1 
old  in  April,  1963.  In  May  1983,  all  o/s  1981  ser  pref.  shs  were 
reclassified  as  com.  shs.  on  the  basis  of  85. 1434  com  shs.  for 
each  pref.  sh.  On  Oct.  31.  1984,  the  co.  redeem,  all  o/s  $2.75 
pref.  shs.  at  $25.3475  per  sh.,  incl.  accr.  divds. 

On  Feb  20,  1986,  com.  stk  split  on  3-for-2  basis 


Dividends  —  Com.  —  Pd.  in  U  S.  funds.  On  Apr  17,  1987 
50%  stk.  divd..  effecting  the  Mar.  23,  1987  3-for-2  stk  split,  as 
well  as  a  divd  of  23c  per  sh.  Prev.  divd  of  35c  per  sh.  pd.  Oct. 
15.  1986  and  Jan  15,  1987.  Divd.  of  25c  per  sh  pd  Apr  15, 
1986  (1st.  foil.  3-for-2  stk.  split)  and  July  15,  1986;  prev.  rate  of 
15c  per  sh  pd  Apr  16,  1984  (1st  since  June.  1979);  US$1  per 
sh.  p.a  pd.  quarterly,  June  10,  1977  to  Sept.  11,  1978,  incl. 
Divds.  declared  for  recent  fiscal  yrs.  as  follows*: 

1980-83  nil  1985  0.67 

1984  US$0.57  1986  1.00 

•  Adjusted  throughout  for  3-for-2  stk.  split  Feb  20.  1986 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986, 

US$2,453,900,000,  incl  US$119,800,000  due  in  1  yr.  Net  amt. 
comprised  US$973,500,000  notes  &  loans  ,  incl. 
US$84,700,000  in  subsid.  debt;  US$80,000,000  obligations  on 
variable  rate  pollution  control  revenue  bonds  due  1999; 
US$800,000,000  12%  s.f.  debs  due  2015;  US$300,000,000 
13%  deb  due  1997;  US$131,100,000  8%  s.f.  debs,  due  1989 
through  1998;  US$49,000,000  in  85k%  s.f.  debs.,  due  1998 
through  1995;  US$10,100,000  convertible  debs  due  1988; 
US$8,300,000  cap.  lease  obligs. 

Principal  Subsidiaries  —  Chrysler  Financial  Corp.  (non- 
consol.)  with  its  subsids.  Chrysler  Credit  Corp.;  Chrysler 
Realty  Corp,  Chrysler  First,  Inc..  Chrysler  Capital.;  Chrysler 
Insurance  Co.,  Chrysler  Credit  Canada  Ltd.  and  Chrysler 
Commercial;  Chrysler  Canada  Ltd.  with  its  subsid.  Chrysler 
Leasing  Ltd.:  Chrysler  Overseas  Capital  Corp.;  Chrysler  de 
Mexico,  S.A.  (99  4%  owned);  Gulfstream  Aerospace 
Corporation 

Other  Interests  —  Mitsubishi  Motor  Corp.  of  Japan  (24% 
int);  Diamond-Star  Moters  Corp  -  (50%  jt  venture  with 
Mitsubishi);  Maserati  S.p.A.  (3%  int.) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

US$000 - 

Revenue 

22,586,300 

21,255,500 

Equity  income 

298,600 

255,900 

Net  income 

1,403,600 

1,635,200 

Current  assets 

5,364,000 

5,313,500 

Current  liabilities 

5,121,000 

4,729,200 

Long-term  debt,  net 

2,334,100 

2,366,100 

Shareholders'  equity 

5,344,800 

4,215,300 

Total  assets 

14,463,200 

12,605,300 

Working  capital 

243,000 

584,300 

Cash  flow 

2,517,800 

2,520,300 

Earnings  per  com  share: 

— 

US$  - 

On  net  income 

Price  range:  Common 

6.31 

6.25 

High 

31.38 

20.88 

Low 

18.25 

18.13 

■  Adjusted  throughout  for  3-for-2  stk.  splits.  Feb.,  20.  1986 
and  Mar  23,  1987 

Auditors  —  Touche  Ross  &  Co.,  C.A,  Detroit. 


C.128 

Chrysler  Credit  Canada  Ltd. 

Head  Off.  —  202,  2233  Argentia  Rd.,  Mississauga,  Ont. 
L5N  2X7  Telephone  —  (416)  826-5211  Exec.  Off.  —  900 
Tower  Dr.,  Troy,  Mich  48098  Telephone  —  (313)  879-3483. 

Company  —  (Can.  1966;  continued,  1980).  Wholly  owned 
credit  acceptance  subsid.  of  Chrysler  Financial  Corp.,  which  is 
wholly  owned  by  Chrysler  Corp.  Operates  15  branch  offices 
across  Canada 

No.  of  Employees  —  Approx.  158  at  Dec.  31,  1986 
Directors 

R  S.  Miller,  Jr. ,  chm  ;  R.  E  Baker,  vice  chm.;  J  E.  Farrell, 
pres  -  Bloomfield  Hills,  Mich  ;  W  R  Bradley;  C.  W  Lewis;  W.  L. 
McAuley  -  Toronto;  M.  J  Closs;  J.  T.  Shuttleworth;  R  F.  Kiborn  - 
Windsor;  C  R.  Burnett;  M  E  Welch;  T  R.  Cunningham;  G.  M 
Pfeifer. 

Key  Personnel 

J.  J.  Madden.  Jr.,  exec,  v-p;  C.  A  Smith,  v-p  &  contr.;  J.  C. 
Dick;  R.  J.  Pear;  A  L.  Ronquillo;  W  R  Bradley,  v-p’s;  R  A.  Link, 
sec.;  T  P.  Dykstra,  treas. 
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Capital  Stock 

Author.  Outstand* 

$4  Pref.,  cum.  Unlimited  50,000  sh. 

Common  Unlimited  100,000  sh. 

•  As  of  Dec  31,  1986. 

Major  Shareholder  —  All  o/s  shs.  held  by  Chrysler  Financial 
Corp. 

Dividends  —  Co  reported  paying  $200,000  p.a.  on  $4  cum 
pref  shs.  from  1980  to  1986  inclusive. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $1,010,367,000. 

1986  1985 

-  $000  - 

Notes  ,  fixed  rate  216,804  146,804 

Notes,  var.  rate  .  672,188  493,481 

Debenture,  12.75%  20,000  20,000 

Debenture.  14.25%  50,000  50,000 

Debenture.  11%  .  3,045  3,056 

Bond.  6.875%  48,339 _ ™ 

1,010,376  713,341 

Less:  due  1  yr.  577, 188 _ 458,481 

433,179  254,849 

Fixed  rate  Notes  —  At  rates  from  10%  to  14%,  maturing  to 
May  1992. 

12.75%  Debenture  —  Due  Mar  15,  1989 
14.25%  Debenture  —  Due  Oct.  15,  1989 
6.875%  Bond  —  Due  Sept  17,  1991. 

Wholly  Owned  Subsidiaries 

Chrysler  Finance  Ltd.;  Chrysler  Life  Insurance  Co.  of 
Canada. 


Key  Personnel 

R  A  Grant,  v-p,  fin  &  CFO;  D  W  Reeves,  v-p,  opers.  & 
eng.;  Maureen  P.  Greene,  v-p,  gen.  counsel  &  corp.  sec.;  J.  C. 
Roberts,  contr.;  R  D  C.  Taylor,  treas  ;  J  C  Bowers,  asst 
treas.;  F.  A.  Wright,  asst.  sec. 

Capital  Stock 

Author.  Outstand. 

Preferred  3  sh.  3  sh 

Common  10,000,000  sh  8,759,999  sh 

Major  Shareholder  —  Newfoundland  and  Labrador  Hydro 
holds  65.8%  int. 

Dividends  —  The  co.  has  a  policy  of  relating  divds.  to  cash 
flows.  Divds.  in  recent  years  are  as  follows: 

1985  . $0.75 

1986  $0.66 

Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $520,542,000  . 


7.75%  First  mtge  bonds  • 
7.875%  First  mtge  bonds  e 
7.50  %  Gen.  mtge.  bonds  ■ 

Less:  due  1  yr . 


1986 

396,147 

37,582 

86,813 

520,542 

15,800 

504,742 


1985 


$000  - 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 


Revenue 
Interest  charges 
Net  income 
Long-term  debt,  net 
Shareholders’  equity 
Cash  flow,  operations 
Fin.  receivables,  net 
Total  assets 

Auditor  —  Touche  Ross  &  Co.,  C. 


1986 


1985 


$000  - 


408,728 
38,761 
88,513 
536,074 
15,630 
520,444 

•  due  2007  ■  due  2010 

Affiliated  Company  —  Twin  Falls  Power  Corporation 
Ltd.  —  33 >',%  equity  int.  (66?;%  voting  int.). 

Owns  a  225  MW  hydro-electric  plant  at  Twin  Falls  on 
Unknown  River  in  Labrador;  plant  closed  July,  1974.  Under  a 
sublease  with  Twin  Falls,  expiring  1989  (renewable  for  a  further 
25  yrs),  co.  delivers  to  Twin  Falls  h.p.  equivalent  to  the  installed 
h.p.  of  the  Twin  Falls  plant.  Co.  also  maintains  the  Twin  Falls 
plant  and  equip. 

FINANCIAL  STATISTICS 


135,408 

102,700 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

101,905 

71,451 

$000 - 

6,557 

7,026 

Revenue  . 

93,525 

95,653 

433,179 

254,849 

Interest  charges 

23,062 

22,256 

1 13,919 

107,562 

Net  income  . 

33,072 

37,213 

6,921 

3,756 

Long-term  debt,  net 

504,742 

520,444 

1,022,538 

851,050 

Shareholders’  equity 

299,925 

298,235 

1,163,829 

887,800 

Cash  flow,  operations 

50,510 

50,705 

A.'s,  Windsor. 

Total  assets 

830,065 

844,202 

Earnings  per  com.  share: .  . 

$  — 

On  net  income 

3.77 

4.25 

Auditors  —  Peat,  Marwick,  Mitchell 

&  Co.,  C. 

A.,  St.  John's, 

C.129 

Nfld. 

Churchill  Falls 


(Labrador) 

Limited 


Corporation 


Head  Off.  —  50  Elizabeth  Ave.,  P.0  Box  9200,  St.  John’s, 
Nfld  A1 A  2X9  Telephone  —  (709)  737-1450 

Company  —  (Can.  1958).  Engaged  in  the  operation  of  the 
hydro-electric  generating  plant  and  related  transmission 
facilities  situated  in  Labrador  and  having  a  rated  capacity  of 
5,400  megawatts  under  a  renewable  99-year  lease  with  the 
province  of  Newfoundland.  Plant  comprises  1 1  units. 

In  May,  1969,  a  power  contract  was  signed  for  sale  to  Hydro- 
Quebec  of  the  project's  output  for  initial  period  of  47  yrs. 
(renewable  for  further  25  yrs  ). 

In  1976,  the  prov.  of  Newfoundland  requested  the  co.  to 
supply  800  MW  to  the  prov.  The  co.  denied  the  request  and  the 
prov.  launched  legal  action.  As  of  May,  1 986  the  prov.  had  leave 
to  appeal  to  the  Supreme  Court  of  Canada  a  judgement 
dismissing  the  prov.'s  action  rendered  by  the  Supreme  Court  of 
Newfoundland  Simultaneously,  the  co.  was  granted  leave  to 
appeal  to  the  Supreme  Court  of  Canada  a  decision  that  failure  to 
provide  to  Hydro  Quebec  all  power  generated  would  invalidate 
the  contract.  As  at  Apr  1987,  no  finding  had  been  made  in  either 
appeal 

Directors 

C.  J.  Abery,  chm.  &  CEO;  J.  P.  Henderson,  pres.;  D. 
S. Templeton;  D.  W.  Mercer;  J.  J.  Greene  -  St.  John's,  Nfld.; 
J.  Bernier;  J.  C.  Roy,  Montreal;  M.  J.  Monaghan  -  Corner  Brook, 
Nfld. 


C.130 

Churchill  SBEC  Ltd. 

Head  Off.  —  2300  Scotia  Place,  10060  Jasper  Ave., 
Edmonton,  Alta.  T5J  3R8.  Telephone  —  (403)  424-8230. 
Trans.  Agent  —  Royal  Trust  Co.,  Edmonton,  Calgary. 

Listed  —  CZB:  AL 

Company  —  (Alta  1984)  An  investment  holding  co. 
managing  a  portfolio  of  equity  securities  of  small  businesses, 
held  primarily  for  capital  appreciation  pruposes. 

Directors 

A  S.  Olson,  chm.;  T.  J.  Norman,  pres  &  CEO;  E  J.  Slatter, 
sec.;  R.  D.  MacLean;  D  D.  Schuster;  D.  J  Brewster;  G.  E 
Pearson;  G.  G.  Greenough  -  Edmonton;  R  B  Ashforth;  R.  G. 
Brawn  -  Calgary. 

Key  Personnel  —  R.  B  Innes,  v-p  fin. 

Capital  Stock 

Author  Outstand. 

Common  1,000,000  sh.  1,000,000  sh. 

e  As  at  March,  1987. 

Common  —  One  vote  per  sh  Qualify  as  investments  for 
RRSP’s 
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Major  Shareholder  —  Churchill  Development  Corporation 
Ltd.  holds  16%  of  o/s  shs. 

Investments 

Russell  Ultra-Sound  Services  (NOT)  Ltd.  (45%  int),  4906- 
75th  Avenue,  Edmonton,  Alta.  Provides  inspection  services  of 
pipes  and  tubes  used  in  refineries,  chemical  plants  and  pulp 
mills.  Research  subsid..  Cyberscope  Industries  Inc.,  devel¬ 
oped  proprietary  tachnology  for  inspecting  carbon  steel. 

ACT  Computer  Services  Ltd.  (33%  int),  1 1735-170th  Street, 
Edmonton,  Alta  Develop  and  market  mainframe  and  mini¬ 
computer  based  applications  software. 

Krahn’s  Homemade  Style  Dressings  Ltd.  (30%  int),  4830 
32nd.  Street  S.E.  Calgary,  Alta.  Produces  preservative  free 
salad  dressings  distributed  through  supermarkets 

North  American  Coach  Inc.  (49%  int),  14680-134  Avenue, 
Edmonton,  Alta  Offers  customizing  services  to  passenger  vans 
built  by  GM,  Ford  and  Chrysler. 

Hughes-Alta  Oilfield  Services  Inc.  (31%  int),  1201 -8th 
Street,  Nisku,  Alta  Services  and  overhauls  downhole  tools. 

Tower  Aircraft  Hardware  Inc.  (40%  int),  Bay  8,  3424-26 
Street,  Calgary,  Alta.  International  distributor  of  heavy  jet 
aircraft  and  helicopter  components. 

Elcor  Elevator  Services  Corporations  (24%  int),  2402- 10th 
Avenue  S.W.,  Calgary,  Alta.  Provides  elevator  maintenance  and 
repair  services  for  commercial  and  residential  buildings 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

807 

443 

Net  income  . 

300 

216 

Current  assets 

7,082 

8,538 

Equity  investments 

2,838 

1,130 

Current  liabilities  . 

1 15 

126 

Shareholders'  equity  . 

9,805 

9,543 

Cash  flow,  operations 

268 

175 

Total  assets  . 

9,920 

9,668 

Earnings  per  com.  sh.: 

— 

$ 

— 

On  net  income  . 

Price  Range:  Common 

0.30 

0.22 

High  . 

7.00 

10.00 

Low 

5.13 

7.00 

Auditors  —  Clarkson  Gordon,  C.A.s,  Edmonton. 


C.131 

Ciment  Quebec  Inc. 

Head  Oft.  —  145  boul.  du  Centenaire,  St-Basile  de 
Portneuf,  Que.  GOA  3G0  Telephone  —  (418)  329-2100 
Company  —  (Que.  1950).  Mfrs.  Portland  cement,  concrete, 
concrete  pipe  and  crushed  stone,  primarily  for  the  Quebec 
market.  Co.  opers.  from  one  cement  plant  in  St-Basile.  Que  and 
other  ready-mix  concrete,  concrete  pipe  plants  or  quarries 


Directors 

G.  Papillon,  chm.;  Guy  Papillon,  CEO;  Luc  Papillon,  sec. 
treas.;  C.  Ferland,  exec,  v-p,  mktg.,  cement  and  concrete;  M. 
Berube;  C.  Deschamps;  J.  V.  Goyer;  H.  F.  Gautrin;  Laurent 
Lemaire. 

Key  Personnel  —  A.  Morisette,  exec,  v-p  fin.;  B  Thibault, 
exec,  v-p  exportation. 

Capital  Stock 

Author.  Outstand.  Par 

6%  Pref.  unlimited  sh.  7,349  sh.  $100 

Common  unlimited  70,000  sh.  n.p.v. 

6%  Pref  —  Entitled  to  6%  p.a  cum.;  redeem  at  $105  per  sh. 

Major  Shareholder  —  Atlantic  Portland  Cement  Ltd  holds 
approx.  50%  int.  in  the  co. 

Dividends  —  6%  Pref.  —  Pd.  regularly 

Wholly-Owned  Subsidiaries  —  Prud’Homme  Lt6e: 
Prud’Homme  &  Freres  Lt6e,  9708  4e  Rue,  Riviere  des  Praries, 
Que  ;  Verreault-Frontenac  Inc.,  3725  Rue  St-Henri,  Beauport, 
Que  ;  Beton  Richelieu  (1981)  Inc.,  St-Hilaire  et  St.  Simon,  Que 

Auditors  —  Clarkson  Gordon,  Quebec. 


C.132 

Ciment  St-Laurent  (Independant)  Inc. 


Head  Off.  —  11.  175  Metropolitan  Blvd.  E..  Montreal,  Que 
H1B  1A4.  Mailing  Address  —  1945  Graham  Blvd.,  2nd  ft., 
Montreal,  Que  .  H3R  1H1  Telephone  —  (514)  340-1881 

Company  —  (Que  1977).  Engaged  in  the  prod,  and  mktg  of 
Portland  cement,  masonry  cement,  ready-mixed  concrete, 
crushed  stone  and  asphalt.  Also  engaged  in  construction  work, 
principally  in  the  area  of  public  works.  Plants  are  located  in, 
Montreal,  Joliette,  Laval  and  Longueil,  Que. 

Directors  —  F.  Penny,  pres.  -  Montreal;  Pierre  Viger,  v-p;  H 
Walker;  Raymond  Plante,  sec  -  Quebec. 

Key  Personnel  —  H  -  P.  Valliere,  Roger  Desbois,  Jean 
Claude  Malo,  gen,  mgrs  ,  Claude  Chauvette 

Capital  Stock  —  Author  Outstand.  Par 

8%  Pref.  40,000  sh.  40,000  sh  $1 

8%  2nd  Pref  250,000  sh.  250,000  sh.  $10 

Common  935,090  sh  935,090  sh.  $1 

Pref.  —  Entitled  to  8%  (8c)  p.a  ,  non-cum.  Redeem  at  par 
One  vote  per  sh. 

2nd  Pref  —  Entitled  to  8%  (80c)  p.a..  non-cum.  Redeem  at 
par.  Non-voting 

Major  Shareholder  —  St  Lawrence  Cement  Inc  owns  100% 
of  o/s  stk. 

Dividends  —  Pref.,  2nd  Pref.  and  Com.  —  No  divds. 
declared  or  pd. 


Long-Term  Debt 

11)4%  Ser.  B  1st.  Mtge.  S.F.  Bonds  —  Dated  July  6,  1976; 
due  July  1,  1996  Int  Jan.  1,  and  July  1  Issued  $20,000,000;  o/s 
Dec.  31,  1986,  $6,476,000 

Redeem  at  111.50  on  or  before  July  1,  1977;  thereafter 
premium  deer.  0.70  of  1%  p  a  to  1993;  thereafter  at  par,  in  each 
case  plus  accrued  int.  Not  redeem,  prior  to  July  1,  1992  for  re¬ 
funding  at  less  than  11)4%  int.  S.f.  to  retire  4%  of  the  princ. 
amount  issued  in  each  of  the  yrs.  1982-95,  incl.  Optional  s.f.  to 
retire  additional  $125,000  on  same  dates 

Trustee  —  Trust  General  of  Canada,  Montreal 
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C.133 

Cineplex  Odeon  Corporation 


COMPARATIVE  DATA 


Fiscal 

Year 

Total 

Assets 

L-Term 

Debt 

Shldrs’ 

Equity 

Revenue 

Net  Inc. 
Opers. 

Earns 
Per  Sh. 

Divds 

Paid 

Price  Range 
High  Low 

$ 

$ 

$ 

$ 

$ 

$ 

Common  Sha 

$ 

$ 

$ 

1986  .  .  . 

885,408 

■473,213 

317,008 

500,615 

31,579 

1.04 

0.25 

24.38 

10.75 

1985  ... 

142,660 

58,723 

51,703 

170,852 

12,504 

0.77 

0.25 

11.63 

4.20 

1984  .... 

103.698 

50,509 

38,903 

87,006 

4,587 

0.31 

0  054 

4.30 

2.00 

1983 

25,453 

10,196 

7,626 

29,250 

d3,725 

dO. 47 

n.a. 

4.55 

1.90 

19820 

26,236 

14,230 

2,570 

20,374 

d  15,497 

d3.09 

n.a. 

4.45 

4.45 

$  Listed  Oct. 

29.  1982. 

□  Eleven  month  period 

ended  Dec.  30,  1982. 

■  Includes  capital  lease  oblig.  of  $22,181,000. 

CONSOLIDATED  CAPITALIZATION  AT  DECEMBER  31,  1986 


-  Outstanding 

Long-term  debt 

Preference  stock  5,597,232  shs. 

Common  stock  15,929,131  shs. 

Sub.  vtg.  stock  22,055,084  shs. 

Foreign  currency  translation  adj. 

Retained  earnings 

OUTLOOK 

"It  would  have  been  inconceivable  to  suggest  at  the  outset  of  1986  that  Cineplex  Odeon  Corporation  would  grow  at  the 
rate  evidenced  by  the  fiscal  1986  financial  statements.  The  Corporation  achieved  this  growth  by  seizing  upon  a  number  of 
new  windows  of  opportunities  and  by  continuing  to  spearhead  a  resurgence  in  theatrical  exhibition,  thus  firmly  establishing 
its  place  in  the  North  American  entertainment  industry.  With  its  extensive  acquisition  program,  the  Corporation  succeeded 
in  establishing  a  broad  North  American  theatrical  exhibtion  circuit  as  its  main  earnings  base,  supported  by  several  tangential 
divisions,  each  with  significant  prospects  for  growth.  The  theatre  circuit  will  be  judiciously  groomed  over  the  next  three 
years.  In  the  same  period,  each  of  the  operating  divisions  are  expected  to  mature  and  contribute  a  greater  annual  proportion 
of  the  Corporation’s  income.  And  the  Corporation’s  foray  into  the  studio  tour  business,  Universal  Studios  Florida,  will  come 
on  stream  in  1989  when  its  opportunites  for  further  significant  growth  through  acquisitions  can  be  expected  to  diminish. 

The  Corporation’s  objective  is  to  create  a  well  balanced  and  highly  profitable  leisure  entertainment  entity  by  the  end  of 
this  decade.” 

Garth  H.  Drabinsky,  chm.,  pres.  &  CEO 

April  20,  1987;  as  excerpted  from  1986  annual  report 


- %  - 

$473,213,000  60 

16,792,000  2 

52,506,000  7 

218,752,000  28 

87,000 

28,871,000  3 


Head  Off.  —  1303  Yonge  Street,  Toronto,  Ont.  M4T  2Y9. 
Telephone  —  (416)  323-6600  Trans,  Agent  —  Canada  Trust 
Co..  Toronto;  Manufacturers  Hanover  Trust  Co.,  New  York. 

Listed  —  CPX  T  (com.) 

Company  —  (Ont  1982;  amalg.  1984)  Engaged  in  the 
exhibition,  and  distrib.  of  motion  pictures  through  Cineplex 
Theatres  div.,  and  Pan-Canadian  Film  Distributors  div. ,  which 
owns  and  opers.  a  motion  picture  studio  in  Kleinburg,  Ont.,  and 
Candian  Odeon  Theatres. 

Effective  June  28,  1985,  name  of  co.  changed  from  Cineplex 
Corporation  to  present  form  On  Nov.  22,  1985,  the  co.  through 
an  affiliated  co.  acquired  the  Plitt  Theatres,  Inc.  and  Plitt 
Theatres  Holdings  Inc  with  608  screens  in  operation  in  the 
United  States.  At  Mar.  7,  1987,  the  co.  operated  1,490  screens 
in  479  locations  in  20  American  states  and  6  Canadian 
provinces,  making  it  the  second  largest  theatre  operation  in 
North  America  based  upon  the  no.  of  screens  in  oper. 

During  1986  the  co.'s  US  acquisitions  included  the  Septum, 
Essaness,  Neighborhood,  RKO,  SRO  theatre  circuits,  compris¬ 
ing  a  total  of  128  theatre  locations  and  372  screens.  In  Mar. 
1987  the  co.  acquired  The  Walter  Reade  Circuit  in  Manhatten, 
consisting  of  1 1  screens  and  8  locations.  Canadian  acquisitions 
included  The  Film  House  Group  Inc.,  the  country's  largest 
motion  picture  lab  and  post  production  facility 

In  May  1986,  MCA  Inc.  purchased  a  50%  equity  int.  in  the  co. 
in  the  form  of  subordinate  restricted  voting  shs.  for 
approximately  $219,000,000.  MCA  is  currently  restricted  to  a 
maximum  of  one  vote  less  than  one  third  of  the  voting  rights  at¬ 
tached  to  all  of  the  securities  of  the  co.  o / s.  In  early  1 987  the 
co.  and  MCA  announced  a  jt.  venture  project  to  develop 
Universal  Studios  Florida,  a  motion  picture  entertainment 
attraction  similar  to  that  operated  by  MCA  in  California,  together 
with  an  adjunct  studio  facility,  to  be  located  on  414  acres  in  Or¬ 
lando,  Fla. 

During  1986  the  co.  sold  its  100%  int.  in  Kernals  Popcorn 
Ltd. 


Directors  —  G.  H.  Drabinsky,  chm,  pres.  &  CEO;  M.  I. 
Gottleib,  vice-chm.  &  chief  admin,  officer;  R.  P.  Bratty;  J.  H. 
Daniels;  A.  Karp;  N.  A.  Taylor;  B.  D.  Fingold  -  Toronto;  J.  D. 
Raymond;  Sandra  D.  Kolber;  J.  Richer  -  Montreal;  T.  J.  D.  Hoare 
-  London.  Eng.;  C.  S  Paul;  H.  Haas  -  Universal  City,  Calif. 

Key  Personnel  —  Lynda  Friendly,  sr.  v-p.  mktg.  & 
communications;  H.  Kramer,  sr.  v-p,  fin.  &  CFO;  D.  M.  Allen,  sr. 
v-p,  real  estate  devel.  Cda.;  N.  A.  Blatt,  sr.  v-p,  film,  USA.;  Barry 
Silver,  sr.  v-p,  theatre  opers.;  P.  H.  Mandell,  sr.  v-p  &  gen.  coun¬ 
sel;  N.  J  Guadagno,  sr.  v-p,  film,  Cda.;  I.  J.  Mitchell,  sr.  v-p,  real 


estate  devel.  USA. 

No.  of  Employees  —  Approx.  12,500  at  Dec.  31,  1986. 

Capital  Stock*  —  Author.  Outstand. 

Pfce  7,500,000  shs.  5,597,232  sh. 

Common  unlimited  15,929,131  sh. 

Sub.  vtg.  unlimited  22,055,084  sh. 

•  At  Dec.  31,  1986. 

Common  —  Entitled  to  one  vote  per  sh.  The  holders  of  the 
com.  shs.  and  the  sub.  restricted  vtg.  shs.  are  entitled  to  receive 
divids.  as  and  when  declared  by  the  bd.  of  directors,  subject  to 
the  prior  rights  fo  the  holders  of  the  pfce.  shs 

Cumulative  Convertible  $3.00  Preference  -  Not  entitled  to 
vote.  Entitled  to  receive  cumulative  divds.  at  the  rate  of  $0.25 
per  sh.  p  a.  Redeemable  by  co.  after  Sept.  1987  to  zsept.  1999 
at  $3.00  per  sh.  plus  accrued  &  unpd.  divids.  Upto  Sept.  1994 
the  shs.  may  be  converted  at  the  shldrs.  option  into  com.  shs.  on 
a  sh.  for  sh.  basis.  It  is  the  co.’s  intention  to  now  redeem  all  of 
these  o/s  shs.  during  the  fourth  quarter  of  1987.  The  co. 
believes  that  these  shs.  will  be  converted  into  c/c  prior  to  re¬ 
demption  due  to  the  significant  difference  betw.  the  cash 
redemtion  value  ($3.00  +  accr.&  unpd.  divids.)  and  the  current 
market  value  of  a  com.  sh. 

Subordinate  Restricted  Voting  -  All  held  by  MCA  Inc.  As  a 

class,  currently  are  entitled  to  the  lesser  of  one  vote  less  than 
one  vote  per  sh.  or  that  number  of  votes  which  when  added  to 
the  votes  attached  to  other  voting  securities  of  the  co.  that  are 
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owned  by  MCA.  equals  one  vote  less  than  one-third  of  of  the 
votes  attached  to  all  o/s  securities  of  the  co.  This  restriction 
applies  regardless  of  the  number  of  shs.  MCA  holds  at  any  one 
time.  The  co.  has  agreed  to  not  iss.  any  of  these  shs.  to  anyone 
other  than  MCA.  These  shs.  are  subordinate  only  to  the  pfce. 
shs  and  not  to  the  com.  shs  In  the  event  that  MCA  ceases  to 
own  these  shs.,  the  shs.  will  automatically  be  converted  into 
com.  shs  on  a  sh-for-sh  basis. 

Major  Shareholder  —  MCA  Inc.  holds  a  50%  equity  int.  in  the 
co.,  comprised  of  100%  of  the  o/s  sub.  restricted  voting  shs. 
Capital  Stock  Changes  —  After  June  28.  1984,  all  auth.  but  un- 
iss.  cl.  B  and  cl.  A  pfce.  shs.  were  cancelled,  the  auth.  com.  shs. 
were  incr.  to  unlimited  and  pfce.  shs.  were  created  During  1986 
th  co.  created  and  issued  22,055,084  subord  restricted  voting 
shs.  to  MCA  Inc.  In  Mar  1987  the  co.  filed  with  the  U  S.  Securi¬ 
ties  and  Exchange  Commision  relating  to  its  initial  U  S.  offering 
of  shs.,  3.650,000  com.  shsf  were  offered  to  the  public  through 
an  underwriting  group  managed  by  Merrill  Lynch  Capital 
Markets  and  Allen  &  Co  Inc.  in  April  1987. 

Dividends  —  Common  —  None  pd.  to  date.  -  Sub.  Restricted 
Voting  -  None  pd.  to  date  -  Preference  -  Present  rate  is  $0  25 
per  sh.  p  a  establ.  with  the  June  15.  1985  semiannual  payment 
of  $0,125  per  sh.  Divds.  pd.  recently  are  as  follows: 

1985  CKO. 54  1986  $0.25 

D  Initial. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $473,213,000  incl.  $8,824,000  due 
in  1  yr ,  $22,181,000  in  net  long  term  lease  obligations,  and 
$442,208,000  in  net  long  term  debt  comprised  $388, 196,000  in 
bank  credit  facilities;  $40,561,000  in  mtges  up  to  9%;  and 
$20,451,  in  other  debt. 

Divisions 

Cineplex  Odeon  Canadian  Theatre  div.  —  Opers.  a  chain 
of  multiple-screen  motion  theatre  complexes  in  Canada  ; 
Cineplex  Odeon  U.S.  Theatre  div.  -  opers.  a  chain  of  multiple- 
screen  motion  theatre  complexes  in  the  U  S  ;  Toronto 
International  Studios  div.  -  Canada’s  largest  film  studio, 
located  in  Kleinburg,  Ont.; 

Subsidiaries 

(Wholly-owned  unless  otherwise  indicated) 

Cineplex  Odeon  Films  Inc.  (US);  Cineplex  Odeon  Films 
Canada  Inc.;  The  Film  House  Group  Inc.;  Cineplex  Odeon 
Concessions  Ltd. 

Affiliated  Companies 

Plitt  Theatres,  Inc.  and  Plitt  Theatres  Holdings  Inc.;  RKO 
Century  Warner  Theatres;  Neighborhood  Theatres;  and  SRO 
Theatres. 


CONSOLIDATED  STATEMENT  OF 
INCOME  AND  RETAINED  EARNINGS 
Fiscal  Yearso 


1986 

1985 

Operating  Revenue; 

— 

SOOO’s  - 

Admissions 

322,956 

1 16,802 

Concessions 

100,186 

34,292 

Distr.,  prod  &  other 

432567 

10,757 

Income,  sale  of  prop. 

34,217 

9,001 

Total  operating  revenue 

500,615 

170,852 

Less:Operating  exps. 

419,408 

142,787 

Net  before  deprec. .etc 

81,207 

28,065 

Less:  Deprec  &  amort. 

20,006 

5,056 

Equity  earns. 

1,403 

Plitt  pre-acq.  losses 

1,936 

Int.  exps 

22,710 

5,445 

Income  taxes:  Current 

2,682 

492 

Deferred 

6,166 

6,425 

Net  income, operations 

31,579 

12,504 

Add:  Extraord.  item« 

1,756 

Net  income 

31,579 

14,260 

Add:  Prev.  ret.  earns 

d557 

d  13,284 

Less;  Dividends 

1,425 

1,533 

Share  iss.  exp . 

726 

Retained  earnings 

28,871 

d557 

□  53  week  period  ended  Dec  31.  1986;  and  for  fiscal  year 
1985,  52  week  period  ended  Dec  26,  1985. 


CONSOLIDATED  BALANCE  SHEET  AT 
FISCAL  YEAR  ENDQ 


1986 

1985 

— 

SOOO’s  - 

Assets 

Current: 

Cash 

5,481 

2,895 

Accounts  receivable 

28,033 

9,737 

Inventories 

9,717 

3,739 

Prepd.  exp.  &  dep 

5,608 

2,647 

Advances  to  distr . 

6,504 

3,491 

Distribution  costs 

6,013 

3,927 

Prop,  for  disposition 

Due  fr  affiliates 

23,144 

1,485 

84,500 

27,921 

Fixed  assets: 

Land,  bldgs. &equip 

742,209 

112,918 

Less:  Accum.  deprec 

27,252 

10,115 

714,957 

102,803 

Goodwill 

56,869 

798 

Invests.  &  rec. 

19,903 

8,775 

Deferred  charges 

9,179 

2,363 

885,951 

142,660 

Liabilities 

Current: 

Bank  indebtedness 

5,523 

6,808 

Accts.  pay.,  etc 

66,358 

19,012 

Inc.  &  other  taxes 

2,682 

492 

Debt  due  in  1  year 

8,824 

1,475 

83,387 

27,787 

Capital  lease  oblig 

22,181 

Long-term  debt 

442,208 

57,248 

Deferred  inc.  taxes 

15,516 

5,922 

Pension  oblig. 

5,108 

Shareholders’  Equity 

Capital  stock 

288,050 

52,260 

Retained  earnings 

28,871 

d557 

Foreign  currency  adj 

87 

317.008 

51,703 

885,408  142,660 

□  Dec.  31,  1986;  Dec.  26.  1985.  In  1986  the  co.  changed  its 
fiscal  year  end  to  coincide  with  the  calender  year  end 
Auditors  -  Thorne  Ernst  &  Whinney,  C. A 's, Toronto 

C.134 

CINEQUITY  CORPORATION  —  (Ont.  1981  amalg.).  Cease 
trading  order  o/s  at  March  31.  1987;  iss.  Jan.  4,  1984. 

C.135 

Cinram  Ltd. 

Head  Off.  —  2255  Markham  Rd.,  Scarborough.  Ont.  M1B 
2W3  Telephone  —  (416)  298-8190  Trans.  Agent  —  Central 
Trust  Co.,  Montreal,  Toronto,  Calgary,  Vancouver,  Regina 

Listed  —  CRW:  T.  M 

Company  —  (Can.  1969;  cont.  1980).  Largest  manufacturer 
of  phonograph  records  and  pre-recorded  audio  cassette  tapes 
in  Canada  Also  manufactures  compact  discs.  Major  customers 
incl.  A  &  M  Records  of  Canada  Ltd.,  MCA  Ltd  .  Polygram  Inc., 
RCA  Inc  ,  WEA  Music  of  Canada  Ltd  ,  and  Columbia  House 

No.  of  Employees  —  Approx.  350. 

Directors 

Samuel  Sokoloff.  chm.  -  Hamstead,  Que  ;  Isidore  Philosophe, 
pres  &  CEO;  Jacques  Philosophe,  exec,  v-p  &  treas.; 
Lewis  Ritchie,  v-p,  fin.  &  CFO;  L.  S.  Bloomberg;  Norman  May; 
Henri  Aboutboul  -  Toronto;  William  Sokoloff.  v-p  -  Montreal. 

Key  Personnel  —  Alasdair  McLean,  v-p 
Capital  Stock 

Author.  Outstand.e 

Common  unlimited  2,547,000  sh. 

e  As  at  Dec.  31,  1986 

Warrants  —  Total  of  667,500  wts.  o/s  following  public 
financing  in  Feb.  1986.  Each  wt.  entitles  holder  to  purchase  one 
com.  sh.  at  $1 1.75  to  and  incl.  Feb.  28,  1989 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Samuel  Sokoloff  and  Isidore 
Philosophe  hold  588,000  and  473,000  shs.  respectively. 


SURVEY  OF  INDUSTRIALS  1987 
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Capital  Stock  Changes 

In  Feb.  1986,  1,335,000  units  (1  com.  sh.  plus  'k  of  1  wt.)  of¬ 
fered  and  sold  at  $9.75  per  unit  to  net  co.  $10,329,609. 

Long-Term  Debt  —  At  Dec.  31,  1986,  l-t  debt  totaled 
$213,000  Debt  consisted  primarily  of  notes  payable. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

25,704 

22,222 

Provision,  loss  of  rec . 

.... 

495 

Net  income  . 

2,855 

1,512 

Current  assets 

14,328 

3,321 

Current  liabilities 

10,046 

2,640 

Long-term  debt,  net 

71 

1,514 

Shareholders’  equity 

17,390 

4,044 

Total  assets 

30,461 

10,136 

Cash  flow,  opers . 

6,644 

4,307 

Earns,  per  sh.: 

—  $ 

On  net  income  . 

Price  Range:  Common 

1.22 

1.06 

High . 

24.75 

Low 

12.38 

.... 

Auditors  —  Peat,  Marwick. 
Ont. 

Mitchell  &  Co.,  C.A.s,  Markham, 

C.136 

Circo  Craft  Co.  Inc. 

Head  Off  —  17600  Trans-Canada  Highway,  Kirkland,  Que 
H9J  3 A3.  Telephone  —  (514)  694-8000  Trans.  Agent  — 
Montreal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  CCC:  T,  M. 

Company  —  (Que.  1973)  Manufactures  printed  circuits 
which  are  widely  used  in  telecommunications,  computer,  and 
other  electronics  equip  Princ.  products  include  high  density, 
double-sided  and  multilayer  printed  circuits  and  thick-film  hybrid 
circuits. 

Co.  has  three  facilities  located  in  Kirkland,  Granby,  and  Pointe 
Claire,  Que.,  with  a  total  of  300,000  sq.  ft. 

No.  of  Employees  —  760  at  May,  1987. 

Directors 

Hans-Karl  Muhlegg,  pres  &  CEO  -  Beaconsfield;  Renato 
Cervini,  v-p  &  COO  -  Hudson;  J  G  Fontaine,  v-p  fin.  &  sec.  -  lie 
Bizard;  L  Mink,  v-p  micro  electronics;  D  A  Hanson;  P  D 
Kyle  -  Montreal;  all  Que.;  N.  T.  Currie  -  Islington,  Ont 

Key  Personnel  —  L  P  Constantin,  cont. 

Capital  Stock 

Author.  Outstand* 

1st  Pfce  unlimited  nil 

2nd  Pfce.  unlimited  1,200,000  sh 

Common  unlimited  12,072,700  sh. 

•  At  Dec  31.  1986 

2nd  Pref  —  Entitled  to  a  non-cum.  pref.  div.  of  $1  00,  as  and 
when  declared,  and  upon  liquidation  to  receive  $1.00  per  sh 
Non-voting. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  Cerico  Investments  Inc  held  74.38% 
of  o/s  com.  shs.  Cerico  is  owned  69%  by  H.  K.  Muhlegg  and 
31%  by  Renato  Cervini. 

Capital  Stock  Changes  —  Public  ottering  of  2,800,000  com. 
shs.  made  at  $8.25  per  sh.  in  Oct  1984.  During  1986,  1,200,000 
2nd.  pref.  ser.  A  sh.  issued  to  Govt,  of  Quebec  at  $1.00  each. 

Long-Term  Debt 


At  Dec.  31,  1986  l-t  debt  totaled  $7,442,000 


1986 

1985 

- $000 

Term  loan 

6,000 

4,000 

Note 

1,212 

1,228 

Reg'l  Indust.  Expansion 

230 

7,442 

5,228 

Less:  due  1  yr  . 

18 

16 

7,424 

5,212 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1986 


Revenue  55,335 

Net  income  3,751 

Long-term  debt,  net  7,424 

Shareholders'  equity  38,497 

Cash  flow,  operations  9,096 

Total  assets  65,213 


1985 

$000 - 

45,317 

5,332 

5,212 

34,746 

9,399 

50,420 


Earnings  per  com.  share: 

On  net  income 
Price  Range: 

Common 

High 

Low 


0.31 


1 1.75 
7.00 


0.44 


9.88 

6.50 


Auditors  —  Coopers  &  Lybrand,  C.A  ,  Montreal,  and  Dallaire, 
Alain,  Brodeur,  Dextradeur,  C.A.,  Granby,  Que. 


C.137 

Citibank  Canada 

Head  Off.  —  1900,  University  Place,  123  Front  St  W.,  To¬ 
ronto,  Ont.  M5J  2M3  Telephone  —  (416)  947-5500. 

Bank  —  (Can  1981,  Fed.  Bank  Act).  Schedule  B  bank 
formed  on  Nov.  1,  1981,  by  way  of  conversion  of  the  entity  re¬ 
sulting  from  the  Oct.  31,  1981,  amalg.  of  Citicorp  Canada  Ltd. 
and  Citicorp  Canada  Finance  Co.  Ltd. 

On  Mar.  21,  1986,  bank  amalg  with  Overseas  Bank  (Canada) 
thereby  increasing  assets  by  approx.  $27,000,000. 

Directors 

C.  R.  Burgess,  pres  &  CEO;  Junaid  Rubbani,  v-p  &  treas.;  B. 
W.  Clark;  H.  L.  Beck;  R  R  Latimer  -  Toronto;  M  Lalonde  - 
Montreal 

Key  Personnel  —  C.  W  Greenough,  v-p  &  chief  accountant; 
R.  R  Conley;  H  E  Greene,  K.  J  Lewis;  C.  R.  Middleton;  G.  J 
Moroney;  E.  J.  Pitt;  J.  E.  Wright;  all  v-p's. 

No.  ot  Employees  —  Approx.  790 


Capital  Stock* 

Author  Outstand. 

Par 

Special 

175,000,000  sh.  76,326,500  sh. 

n.p.v 

Common 

75,000,000  sh  41,224,603  sh. 

n.p.v 

•  As  at  Oct.  31,  1986. 

Special  —  Variable  rate,  non-cum.,  non-voting,  redeem., 
preferential  shs 

Major  Shareholder  —  Wholly  owned  by  Citibank,  N.A. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Citibank  Leasing  Canada  Ltd.;  Citibank  Factoring  Canada 
Ltd.;  Citibank  Canada  Factors  Inc.;  Citibank  Canada  Leasing 
Inc.  (inactive);  Citibank  Canada  Mortgage  Corp..  Citibank 
Nominee  Limited;  Citicorp  Capital  Investors  Limited  — 
623181  Ontario  Inc.;  324933  Alberta  Limited;  Citi-Greene 
Resources  Ltd.;  CitFMor  Resources  Ltd.;  Citi-Alex  Resources 
Ltd.,  Citi-Fair  Resources  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Net  interest  income 

100,747 

87,006 

Other  income 

56,204 

43,356 

Prov.  loan  &  lease  losses 

8,155 

4,137 

Net  income 

36,905 

33,127 

Earnings  per  com.  share: 

On  net  income 

$0.90 

$0.80 

Cash  resources 

154,010 

359,537 

Securities 

580,1 18 

576,977 

Loans  . 

3,1 18,947  3 

,142,129 

Deposits 

3,344,162  3,528,830 

Acceptances 

437,328 

358,184 

Approp.  for  contingencies 

40,468 

38,632 

Shareholders’  equity 

219,045 

188,346 

Total  assets  . 

4,463,536  4,606,569 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co.,  Price 

Waterhouse,  C.A.s,  Toronto. 
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C.138 

Claiborne  Industries  Limited 

Head  Oft.  —  35  Wingold  Ave.,  Toronto,  Ont.  M6B  1P9. 
Telephone  —  (416)  781-5581  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Calgary  Listed  —  CLB:  T. 

Company  —  (Alta  1940;  continuance,  1978)  Engaged 
through  wholly-owned  subsids.  in  wholesale  plumbing  supply 
business. 

Directors 

J.  M.  Boyd,  pres.;  A.  H.  Olson,  A  J  Ormsby;  Joseph  Roberts; 
C.  W.  King  -  all  Toronto. 

Capital  Stock 

Author.  Outstand.e 

Cl.  A  unlimited  1,255,421  sh. 

Cl.  B  unlimited  nil 

#At  Sept.  30,  1986. 

Class  A  —  Voting  stk.,  conv.  into  cl.  B  stk.  on  sh.-for-sh. 
basis. 

Class  B  —  Non  voting,  partic. 

Major  Shareholders  —  On  Feb  19,  1987,  J.  M  Boyd  held 
approx.  15%  of  o/s  shs.,  and  Uniban  &  Co  ,  as  nominee  for  the 
National  Bank  of  Canada,  held  approx  56%  of  o/s  shs.  By  order 
of  the  Supreme  Court  of  Ontario,  the  bank  is  prohibited  from  vot¬ 
ing,  pending  the  settlement  of  a  lawsuit. 

Long-Term  Debt 

O/s  at  Sept.  30,  1986,  $420,045  incl.  $21,772  due  within  1  yr. 
Comprised  $402,904  12’/4%  mtge.,  due  Apr.  1,  1990. 

Also  o/s  at  Sept.  30,  1986,  $550,000  in  9%%  debs.,  ser.  B, 
and  $35,000  1 1%  debs.,  ser.  A,  with  int.  charges  of  $404,939; 
which  are  the  subject  of  legal  action. 

Wholly  Owned  Subsidiaries  —  Rocamora  Corp.  Ltd.  and 
its  wholly  owned  subsid.,  Braywood  Corp.  Ltd.;  Master 
Plumber  Products  Inc.;  CLB  Bath  &  Kitchen  Inc.,  CLB  Bath  & 
Kitchen  Corp. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30:  1986  1985 

-  $000  - 

Sales  .  17,273  16,259 

Net  income  d495  224 

Earnings  per  cl.  A  sh.: 

On  net  income  d$0.39  $0  18 

Long-term  debt,  net  1,388  1,358 

Shareholders' equity  2,719  3,215 

Cash  flow  .  .  .  .  d227  d176 

Total  assets  .  7,532  7,664 

Current  assets  6,637  6,764 

Current  liabilities  3,425  3,092 


Price  Range 

1986  1985 

-  $  - 

Class  A  shs.: 


High  .  5.13  3.10 

Low  .  2.70  1.75 


Auditors  —  Thorne  Ernst  &  Whinney,  C.A.'s,  Toronto. 

C.139 

CLAIRTONE  SOUND  CORPORATION  LIMITED  —  (Ont 
1958).  Address  and  status  unknown  Cease  trading  order  o/s 
Dec.  31,  1985;  issued  Sept  15,  1972. 


Capital  Stock 

Author.  Outstand.e 

Common  10,000,000  sh.  3,700,000  sh. 

e  As  at  June  20,  1986. 

Major  Shareholders  —  At  Apr  1986,  R.  A.  McAlpine  held 
40%  of  o/s  com.  shs. 

Dividends  —  No  set  rate.  Divds.  pd.  in  fiscal  years  as 
follows: 

1984  nil  1986  $0.02 

1985  nil 

Long-Term  Debt 

At  Nov.  30,  1986  l-t  debt  totaled  $2,015,000. 


1986 

1985 

- $000 

Bank  term  loans 

335 

200 

Mortgage 

850 

850 

10%  deb.  due  Dec,  1987 

830 

980 

2,015 

2,030 

Less:  due  1  yr. 

300 

175 

1,715 

1,855 

Major  Subsidiaries 

Strathcona  Resource  Industries  Ltd.  —  (45  4%  owned)  and 
its  subsids  .  Strathcona  Steel  Mfg.  Inc.  (100%);  Dyer 
Equipment  Inc.  (75%);  Sil  Silica  and  Renn-Vertec  Inc. 

Strathcona  Construction  Services,  formerly  wholly  owned, 
discontinued  opers  in  Jan  1987. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

Revenue  . 

578 

$000 

520 

Interest  charges 

254 

201 

Equity  Income 

d  442 

358 

Net  income 

d  443 

941 

Long-term  debt,  net 

1,715 

1,855 

Shareholders'  equity 

3,056 

3,573 

Cash  flow,  operations 

68 

24 

Investment  • 

3,302 

3,743 

Total  assets 

5,281 

5,836 

Earnings  per  com.  share: 

On  net  income 

d  0.12 

$ 

d  0.25 

Price  Range: 

High 

0.95 

1.20 

Low 

0.50 

0.65 

Auditors  —  Coopers  &  Lybrand,  C  A  .  Edmonton 


C.141 

Claudio’s  Restautant  Group  Inc. 

Head  Off.  —  250,  603/605  -  11th  Ave.  S.W.,  Calgary.  Alta. 
T2R  0E1  Telephone  —  (403)  294-1828.  Trans.  Agent  — 
National  Trust  Co.,  Toronto.  Calgary.  Listed  —  CGX:  AL. 

Company  —  (Ont  1975)  An  investment  co.  that  owns  and 
administers  a  group  of  restaurants  in  Calgary.  Restaurant 
names  incl.  Claudio's  Bistro.  Bandito's  Mexican  Eatery  &  Bar, 
The  Rave  Cafe,  Singapore  Sam's  Mostly  Peking  House  and 
Claudio’s  Manhattan  Club 

Directors 


C.140 

Clarepine  Developments  Ltd. 

Exec.  Off.  —  9303-51st  Ave.,  Edmonton,  Alta  T6E  4W8 
Telephone  —  (403)  438-4848  Trans.  Agent  —  Canada  Trust 
Co.,  Calgary.  Listed  —  CRE:  AL 
Company  —  (Alta.  1963).  Investment  and  holding  co. 
Through  its  major  subsid  ,  is  engaged  in  production  and  sale  of 
industrial  silica  and  in-steel  fabrication  for  the  natural  resource 
industries.  Also  manuf.  and  distribs.  agricultural  equipment. 

No.  of  Employees  —  Approx.  3  at  Apr.  1987. 

Directors 

R  A  McAlpine,  pres  &  CEO;  J.  R.  Sheard,  sr.  v-p  & 
sec. -tress  ;  D  M  Chisholm;  J.  J.  Stumborg  -  Edmonton; 
R.  H.  Nicholson  -  Vancouver;  J  Weatherall  -  Toronto. 


Claude  LaMonaca,  pres  ;  Nate  Feldman,  sec  -treas.,  Calgary; 
D  S.  Solomon  -  Toronto. 

Capital  Stocks 


Par 

n.p.v. 

$0,001 

n.p.v. 


Author.  Outstand. 

Pref  unlimited  483,000  shs. 

Pfce.  1,000.000  shs  nil 

Common  unlimited  4,472,440  shs. 

eAt  May  15.  1986. 

Warrants  —  As  at  May  15,  1986,  724,950  ser  A  wts.  o/s 
which  entitled  holder  up  to  and  incl.  Sept.  30,  1986  to  acquire 
one  com.  sh  and  one  ser  B  wt.  at  $1. 10.  Each  2  ser.  B  wts.  to 
acquire  one  com  sh  at  $2.20  to  Dec.  31,  1986;  thereafter  at 
$3.30  to  June  30,  1987;  and  thereafter  at  $4.40  to  Dec  31, 
1987. 


Pref.  —  Convert  into.  com.  stk  at  option  of  holder  on  sh  -for- 
sh.  basis  In  the  event  of  liquidation,  etc.,  entitled  to  priority  over 
other  stk  to  extent  ol  82c  per  sh.  Non-voting. 
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Ptce.  —  Entitled  to  one  vote  per  sh.  Redeemable  at  option  of 
co.  at  par  value. 

Common  —  One  vote  per  sh. 

Dividends  —  None  paid 

Wholly  Owned  Subsidiaries 

Compcon  Industries  Inc.,  operates  subsids:  Claudio’s 
Pasta  Co.,  Ltd.,  Singapore  Sam’s  Restaurants  Inc.,  Claudio's 
Mexican  Cantina,  Ltd.,  and  Rave  Cafe  Inc;  Native 
Technologies  A  Investment  Corporation,  wholly-owned  & 
inactive. 

Current  Financial  Position  —  As  at  June  30,  1986,  total 
assets  were  $4,485,597  of  which  $299,661  was  current  incl. 
$50,930  cash,  $123,644  inventory,  and  $102,307  acct. 
receivable  Current  liabs.  were  $1,464,399;  long-term  debt, 
$61,875;  and  shirs.'  equity  $2,254,727.  Revenues  for  the  period 
amounted  to  $1,513,656,  expenses  were  $1,421,642  and  net 
income  was  $31,407.  Cash  flow  from  operations  totaled 
$517,025. 

Auditor  —  Steven  C  Banach,  C.A.’s,  Toronto. 

C.142 

Clay-Mill  Technical  Systems  Inc. 

Head  Off.  —  2855  Deziel  Dr.,  Windsor,  Ont.  N8W  5A5 
Telephone  —  (519)  944-7902  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Montreal.  Toronto,  Winnipeg,  Calgary, 
Vancouver  Listed  —  CLY:  T 

Company  —  (Ont.  1984;  amalg.  1986)  Designs  and  mfrs. 
systems  specializing  in  gantry  robotic  systems  for  the 
automoblie  industry 

Directors 

C.  V.  Pearce,  chm  &  CEO;  A  D.  Pearce,  pres.  &  sec.;  C.  S. 
Pearce,  exec  v-p  -  Windsor,  Ont;  C.  W.  King  -  Toronto;  Carl 
Pearson  -  Rochester,  Mich. 

Key  Personnel 

J.  D.  Robson,  treas.  &  CFO;  C.  K.  Utz,  v-p  design;  J  K.  Arner, 
v-p  devel. 

Capital  Stock 

Author.  Outstand# 

Class  A  unlimited  2,575,000  sh 

Common  unlimited  2,220,000  sh 

e  At  April,  1987,  following  initial  public  offering  of 
$10,000,000  in  units  consisting  of  one  Cl.  A  sh.  and  one-half  Cl 
A  sh.  purch.  wt.  at  $6.50  per  unit;  1,067,500  Cl.  A  shs.  reserved 
for  wts.,  stk.  plans  and  options  . 

Class  A  —  Non-voting.  Equally  entitled  as  the  com.  shs.  in  the 
event  of  liquidation,  dissolution  or  winding-up  of  the  co. 

Common  —  One  vote  per  sh.  Convert,  at  any  time  at  the  op¬ 
tion  of  the  holder  into  Cl.  A  non-voting  shs. 

Warrants  —  Entitled  to  purch.  one  Cl.  A  sh.  at  $6  80  per  sh. 
until  Apr.  6.  1990 

Major  Shareholders  —  Clay-Mill  Enterprises  Limited  holds 
all  com.  shs.  o/s. 

Capital  Stock  Changes  —  Initial  public  offering  of  1,550,000 
units  comprised  of  one  Cl.  A  shs.  and  one-half  Cl.  A  purch.  wt.  at 
$6.50  per  unit  occurred  in  March,  1987. 

Current  Financial  Position  —  As  at  Nov.  30.  1986,  assets 
totaled  $  1 3,54 1 ,825  and  were  comprised  of  current  accounts  of 
$10,324,797  and  net  fixed  assets  of  $2,622,807.  L-t  debt 
amounted  to  net  of  $2,268,989,  with  current  liabilities  of 
$7,909,989  and  shldrs'  equity  of  $3,363,782.  Net  income  for  the 
3-mos.  ended  Nov  30.  1986  reached  $696,862  on  revenues  of 
$7,764,865. 

C.143 

Cleyn  &  Tinker  Inc. 

Head  Off.  —  4  Lome  Ave.,  P.O.  Box  3000,  Huntingdon, 
Que.  JOS  1H0.  Telephone  —  (514)  264-5316 

Company  —  (Que.  1962).  Makes  worsted  fabrics,  spins  yarn 
and  dyes  wool  tops  and  fabrics.  Also  produces  industrial  and 
upholstery  cloth.  Has  6  plants  in  Huntingdon,  Que.  Subsids 
operate  in  Ireland  and  in  Ontario, 

Directors 

R.  M.  Clarke,  chm.  -  New  York;  V.  O.  Marquez  -  Hudson 
Heights,  Que.;  N.  A.  Longlade.  pres.  &  CEO  -  Beaconsfield, 
Que  ;  J.  R.  Rodrigue,  sr.  v-p,  fin.  -  St.  Barbe,  Que.;  G.  R 


Tinker,  sr.  v-p  -  Beaconsfield,  Que.;  G.  Gilbert;  R.  A.  Chevrier  - 
Montreal;  L.  W  Neville  -  Huntingdon,  Que  ;  F.  V.  Cleyn;  J.  C.  Ivey 
-  Toronto. 

Key  Personnel 

R  Berkin,  sr.  v-p,  technical  services  &  customer  relations;  G. 
Leblanc,  sr.  v-p,  mfg.;  J.  Rougerie,  v-p,  production  planning  & 
control;  J.  R.  Longlade,  v-p,  sales-paton  division;  J.  Cockshott, 
v-p,  research. 

No.  of  Employees  —  Approx  860 
Capital  Stock# 

Author.  Outstand.  Par 

Cl.  A  100,000  sh.  100,000  sh.  n.p.v. 

Cl.  B  300,000  sh  300,000  sh.  n.p.v. 

•  All  privately  held. 

Long-Term  Debt  —  9%  S.  F.  Debs.,  Ser.  B  —  Dated  Aug 
15,  1973;  due  Aug.  15,  1993.  Int  Feb  and  Aug  15.  Auth  &  iss. 
$2,500,000;  o/s  at  Nov.  1,  1986,  $1,000,000. 

Subsidiaries 

Bellana  (1984)  Inc.,  Oakville,  Ont.;  Comer  Yarns  (Donegal) 
Ltd.;  Comer  international  Ltd.;  Comer  Corrib  Ltd.,  Bunberg, 
Ireland;  Comer  International  Sales  Ltd.,  England. 

Divisions  —  Leach  Div.;  Paton  Div.;  Micron  21,  Montreal  and 
Toronto; 


C.144 

Cobi  Foods  Inc. 

Head  Off.  —  P.O.  Box  1000,  Collins  Rd.,  Port  Williams,  N.S. 
BOP  1T0  Telephone  —  (902)  542-2722.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto.  Listed  —  CFJ:  T. 

Company  —  (Can.  1981  cont.;  Ont.  1978  amalg.).  Engaged 
directly  and  through  subsids.  in  growing,  purchasing,  packaging 
and  marketing  fresh  and  frozen  vegetables  in  Ont.  and  Que.;  in 
vacuum  processing  and  freeze-drying  of  food  products  in 
Canada  and  in  the  manufacture,  retail  and  institutional  sale  of 
the  following  brands:  Cobi's,  Graves,  Avon,  Stokely-Van  Camp, 
Hardee  Farms,  Natures  Best,  Fraser  Vale,  and  Honeydew. 

In  May,  1986,  name  of  co.  changed  from  Hardee  Farms 
International  Ltd.  to  its  present  form. 

Directors 

C.  H.  Franklin,  chm.;  R.  M.  Franklin  -  Toronto;  N.  L.  Williams, 
pres  &  CEO;  A.  G.  Park,  exec,  v-p  &  COO  -  Port  Williams,  N.S.; 
B.  J.  Comeau  -  Saulnierville,  N.S.;  D.  J.  Hennigar;  J.  T. 
Macquarrie;  Angela  Peters  -  Halifax,  N.S.;  J.  J.  Jodery  - 
Hantsport,  N.S.;  J.  M.  Lindley  -  Campbellville,  Ont. 

Key  Personnel  —  R.  J.  Hickey,  v-p  fin.  &  admin,  services 
Capital  Stock# 

Author.  Outstand. 

Common  unlimited  15,001,201  shs. 

•  As  at  Apr.  30,  1986 

Note  —  3,000,000  com.  shs.  were  privately  placed  in 
December,  1986 

Major  Shareholder  —  Minas  Group  Ltd.  holds  67%  and 
Algonquin  Mercantile  Corp.  beneficially  owns  approx.  20%  of 
o/s  shs.  on  Apr.  30,  1986. 

Dividends  —  Rate  of  3c  per  sh.  p  a  pd.  s.a.  from  Apr  30, 
1976  (initial)  to  Apr  29,  1977.  incl.  None  pd.  since 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  March  31: 

1986 

1985 

-  $000  — 

Sales 

75,384 

67,065 

Net  income,  operations 

d7,451 

813 

Extraordinary  items 

d  1 ,800 

Net  income 

d9,251 

813 

Earnings  per  com.  share: 

On  net  income,  oper 

d$0.62 

n.a. 

On  net  income 

d$0.77 

n.a. 

Inventories  . 

40,008 

27,076 

Fixed  assets,  net 

26,873 

17,043 

Current  liabilities 

48,300 

33,659 

Shareholders'  equity 

10,284 

7,191 

Total  assets  . 

80,362 

52,549 

Cash  flow 

7,780 

2,507 

Auditors  —  Coopers  &  Lybrand,  Halifax,  N.S. 
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Long-Term  Debt  —  As  at  Apr.  30,  1986,  o/s  l.-t.  debt 
amounted  to  $22,378,000  incl.  $600,000  due  within  one  year, 
and  comprised  $5,927,000  inc.  debs,  at  int.  from  prime  plus  1% 
and  prime  plus  1  Vfe%  due  May  31.  1986;  $2,618,000  in  sundry 
mtges  and  notes  at  int.  from  5%%  and  16%%  due  at  various 
dates  through  1994;  $10,000,000  in  bank  loans  at  int.  of  prime 
due  May  1,  1987;  $2,404,000  payable  to  affiliates;  and 
$1,249,000  in  other  debt 


C.145 

Cobra  Enterprises  Ltd. 

Head  Off.  —  4167  Dawson  St.,  Burnaby,  B  C  V5C  4B3 
Telephone  —  (604)  298-8655  Trans.  Agent  —  Guaranty 
Trust,  Vancouver  Listed  —  *CBB.  V 
Company  —  (B.C.  1982).  Manufactures  and  distributes 
vehicle  security  system  products  from  its  wholly  owned  subsid. 
CoreTECH  Industries  Inc.,  San  Jos6,  Calif,  and  distribites 
motion  detection  equipment  through  Micronics  International 
Inc.. 

Directors 

R.  D.  Sampson,  chm.;  G.  Malone,  pres  ;  R.  Way,  mgr.,  U.S.  op¬ 
eration;  P.  Hertel,  sec.  treas.;  T.  Enemark;  K  Moeller;  A  P. 
Brown;  M.  DeLazzari;  P  M.  Bond. 

Capital  Stock# 

Author.  Outstand. 

Common  10,000,000  sh.  4,588,343  sh. 

•  At  Mar.  1987. 

Major  Shareholder  —  At  June  2,  1986,  R.  D.  Sampson  held 
approx.  650,000  shs. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

— 

$000 - 

Revenue 

58 

1 12 

Net  income,  operations  . 

(1,627) 

(29) 

Extraordinary  items 

(137) 

Net  income . 

(1,764) 

(29) 

Long-term  debt,  net 

Shareholders'  equity  . 

1,195 

126 

Total  assets 

2,587 

477 

Earnings  per  com.  share: 

$  — 

On  net  income,  oper . 

($0  54) 

($0.02) 

On  net  income 

($0  58) 

($0  18) 

Price  Range: 

Common: 

High 

$7  50 

$1.35 

Low 

$1.25 

$0  18 

Auditors  —  Pete,  Marwick. 

Mitchell  & 

Co.,  C.A.s, 

Vancouver. 


C.146 

Cochrane-Dunlop  Limited 

Head  Off.  —  275  Wellington  St.  E.,  P  O  Box  5000,  Aurora, 
Ont  L4G  3H5  Telephone  —  (416)  841-2300 

Company  —  (Ont.  1909;  amalg.  1986).  A  wholesale  supplier 
of  ind  prods  to  the  mining,  forestry,  contracting,  pulp  and  paper 
and  industrial  sectors  in  Que.,  Ont  ,  Man  and  Sask  Distributes 
wholesale  hardware  for  resale  through  Dominion  Hardware  and 
Marshall  Wells  franchisees  throughout  Canada  and  N  W.T.  and 
third  party  resellers 
No.  of  Employees  —  Approx  600 
Directors 

D  H.  Frederick,  chm.,  pres.  &  CEO  -  Aurora,  Ont.;  A.  R.  Suth¬ 
erland,  v-p  fin.;  R  Reid  -  Toronto. 

Key  Personnel 

D  J.  Hackett,  pres  indust  prods ;  W  E  Lucas,  pres 
consumer  prods.;  D  Chong,  v-p  &  gen  counsel 

Capital  Stock 

Author.  Outstand.  Par 

Common  ws  1,500,000  sh  1,000,000  sh.  n.p.v. 

Major  Shareholder  —  Cochrane-Dunlop  Holdings  Inc  . 
controlled  by  Frederick  Capital  Corp.  owns  all  o/s  com.  shs. 


Wholly  Owned  Subsidiaries  —  C-D  Hardware  Sales  Ltd.; 
Marshall  Wells  Limited,  Cochrane-Dunlop,  Inc.,  Buffalo,  N  Y 


C.147 

Cockfield  Brown  Inc. 

Trustee  —  Gordon  Haliday,  C/o  Coopers  &  Lybrand,  630 
Dorchester  Blvd  West,  Suite  2800,  Montreal,  Que.  H3B  1W7. 
Telephone  —  (514)  876-1520. 

Company  —  (Can  1928;  continuance,  1979).  Co.  placed  in 
bankruptcy  in  May,  1983,  after  creditors  rejected  a  proposal 
made  by  co. 

At  Jun.  1,  1987,  all  preferred  and  secured  creditors  had  been 
paid  in  full.  On  March  29,  1985  unsecured  creditors  were  paid 
58c  on  each  dollar  owed  Legal  proceedings  are  ongoing  with 
respect  to  treatment  of  certain  creditors. 


Cogeco  Inc. 


C.148 


Head  Off.  —  3100,  800  Place  Victoria,  Montreal,  Que  H4Z 
1H8  Telephone  —  (514)  521-8870  Trans.  Agent  —  Trust 
General  du  Canada.  Montreal  Listed  —  CGO:  T.  M 

Company  —  (Que  1957).  In  Dec  ,  1986  owned  television 
stations  CKTM-TV  and  CFKM-TV  in  Trois-Rivieres  operated  by 
subsid  Television  Saint-Maurice  Inc.,  television  stations 
CKSH-TV  and  CFKS-TV  in  Sherbrooke  operated  by  subsid 
Television  Saint-Francois  Inc.;  a  cable  television  subsid  .  La 
Belle  Vision  Inc.,  serving  approx  44,000  subscribers;  and  a 
supplementary  services  distribution  company,  Spectavision 
Inc. 

In  Mar ,  1987,  the  co.  acquired  radio  station  CJMF-FM  which 
serves  Quebec  City  and  cable  TV  cos  Thetford  Video  Inc.  and 
Beauce  Video  Inc.  serving  respectively  Thetford  Mines  and 
Plessisville  as  well  as  St  George  de  Beauce.  Also  in  March, 
1987,  the  co.  acquired  Cablestrie  Inc.,  which  serves  approx 
60,400  subscribers  in  the  Eastern  Townships  and  Lower  St. 
Lawrence  regions.  The  three  cable  acquisitions  increased  the 
total  number  of  cable  subscribers  to  be  served  by  the  Cogeco 
group  to  approx.  124,000 


Directors 

H.  Audet,  pres  ;  L  Audet,  exec  v-p,  R  Bonneau,  asst  to  the 
pres  -  Trois  Rivieres;  A  Rogerson,  v-p  -  Grand-Mere,  Guy 
Labelle,  sec  ,  H.  P  Labelle.  B  Baribeau  -  Montreal;  G  de  Billy  - 
Quebec  City;  J  Lemieux  -  Sherbrooke 

Key  Personnel 

Jacques  Begin,  Serge  Matte,  Jacques  Ouellette,  P  A. 
Paradis,  v-p's 


A  Pref. 
B  Pref 
Subord. 
Voting 


Capital  Stock* 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

4,100,000  sh. 
2,000,000  sh. 


•  At  Aug  31,  1986 

Class  A  &  B  Pref  —  Issuable  in  series:  non-voting. 

Subordinate  —  Entitled  to  one  vote  per  sh 

Voting  —  Entitled  to  20  votes  per  sh  Convertible  into  subord. 
stk  on  sh  -for-sh  basis 

Public  Financing  —  In  Nov  1985,  1,100,000  subord  shs. 
sold  at  $7  50  per  sh.  In  June,  1986,  1,000,000  subord.  shs.  sold 
at  $9.00  per  sh 

Dividends  —  Subord.  —  Currently  pd  at  the  rate  of  9c  p  a 
established  with  the  quarterly  payment  of  2  25c  per  sh.  on  Feb. 


15,  1986 

Auditor  —  Samson  Belair,  Montreal 


C.149 

Cognos  Incorporated 

Head  Off.  —  3755  Riverside  Dr.,  Ottawa,  Ont.  K1G  3N3 
Telephone  —  (613)  738-1440  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Winnipeg,  Calgary,  Vancouver.  Listed  —  CSN:  T. 

Company  —  (Cda.  1969;  continuance  1976).  Develops  and 
markets  software  products  used  for  information  reporting, 
financial  planning  and  general  accounting.  Principal  product  is 
the  POWERHOUSE’  applications  development  language,  a 
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fourth  generation  language  to  replace  COBOL  and  BASIC 
languages. 

Directors 

M.  U.  Potter,  chm.  &  CEO;  W.  G.  Breen,  sr.  v-p,  opers.;  D.  R. 
Gibbs,  sr.  v-p,  fin.  &  admin.;  Robert  Minns,  v-p,  technology;  D  C. 
Cameron  -  Ottawa;  J  M.  Tory  -  Toronto;  J.  D.  Taylor  -  Hilton 
Head  Island,  S.C.;  Pierre  Ducros  -  Montreal 

Key  Personnel 

T  I  Csathy,  pres.  &  COO,  R.  T.  Plaskacz,  sec  &  gen.  counsel; 
R  G.  Soderstom,  v-p  Powerhouse  technology  research;  M  J. 
Green,  v-p  Hewlett-PacKard  products;  B.  J  Andrew,  v-p  into, 
systems  &  mfg. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Common  unlimited  9,068,055  sh. 

•  At  Aug.  8,  1986;  812,393  com  shs  reserved  for  stk.  option 
plan. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Directors  and  sr  officers  hold  40%. 
Potter,  Alexander  and  Associates  Inc  holds  35.8%  and 

Noranda  Enterprises  Limited  held  24.5%  of  o/s  com.  shs. 

Capital  Stock  Changes 

Initial  public  offering  of  1,700,000  com.  shs.  at  $10.25  per  sh. 
took  place  in  Aug  ,  1986. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Cognos  Corporation,  Delaware;  Cognos  Limited,  England; 
Cognos  B.V.,  Netherlands 

Current  Financial  Position 

Preliminary  results  for  the  fiscal  yr.  end  Feb.  28,  1987  saw  net 
income  incr.  to  $6,800,000  or  83c  per  sh.  from  $900,000  or  12c 
per  sh.  for  the  preceding  fiscal  yr.  Revenue  for  the  yr.  was 
$68,400,000  compared  with  $45,300,000. 

Price  Range 

1986  1985 

Common 

High  .  10.75  — 

Low  .  7.75  — 


C.150 

Coleco  Industries,  Inc. 

Head  Off.  —  Coleco  Corporate  Center,  999  Quaker  Lane  S  , 
West  Hartford,  Conn  06110.  Telephone  —  (203)  725-6000 
Trans.  Agents  —  Manufacturers  Hanover  Trust  Co.,  Hartford, 
Conn.;  National  Trust  Co.  Ltd  Listed  —  CLO:  T,  N  (com.). 

Company  —  (Conn.  1961).  Mfrs.  toys,  games  and 
entertainment  prods,  including  Cabbage  Patch  Kids  dolls,  ALF 
plush  characters,  StarCom  -  The  U  S.  Space  Force  action 
figures,  electronic  play-and-learn  toys,  ride-on  vehicles, 
swimming  and  wading  pools,  and  other  traditional  toys.  Coleco's 
Selchow  &  Righter  subsid.  mkts.  Scrabble,  Parcheesi,  Trivial 
Pursuit  and  other  childrens'  and  adult  games.  Coleco's  Tomy 
subsid  mkts  infant  and  preschool  toys,  creative  activity  toys, 
and  Aurora  racing  sets. 

Co.  has  10  mfg.  and  distrib.  facilities  in  the  U  S  and  Canada 
totaling  3  million  sq.  ft.. 

During  1986,  co.  acquired  41%  of  Leisure  Dynamics  Inc.  (now 
Lakeside  Industries  Inc.)  for  US$8,629,000.  Subsequent  to  yr. 
end,  the  remaining  int.  was  acquired  for  US$12,341,000. 

No.  of  Employees  —  Avg  of  approx.  3,100  in  U  S..  640  in 
Canada  in  1986 

Directors 

A.  C.  Greenberg,  chm.  &  CEO;  J.  B.  Clarke,  pres.  &  COO;  L.  E. 
Greenberg;  T.  P  Sande;  K.  F.  Slacik;  M.  J.  Formicella  -  all 
Conn.;  O  S.  J.  Williams,  S.  M  Leslie  -  New  York,  Mary  Anne 
Krupsak  -  Albany,  N  Y. 

Key  Personnel 

P.  Cohen,  exec,  v-p,  corp.  affairs;  G.  V.  Goudreault,  exec, 
v-p,  opers,;  P.  C.  Meyer,  exec.  v-p.  admin;  M  E.  Handel,  exec, 
v-p,  corp.  development;  J.  S.  Jacobson,  exec,  v-p,  sales;  R.  L 
Eigenbrode,  exec,  v-p,  worldwide  oper.;  D  W  Robert,  sr.  v- 
p,  info,  services;  S.  D  Bartelstone,  v-p,  law  &  sec.  &  gen 
counsel;  D.  V.  Taylor,  Exec,  v-p,  mktg.;  C  B  Winterble,  exec,  v-p 
prod  devpmt. 


Capital  Stock 

Author.  Outstand*  Par 

Pref.  300,000  sh  nil  US$1 

Common  75,000,000  sh.  17, 144,558  sh.  US$1 

•  As  at  Dec.  31,  1986,  incl.  1,500,000  shs  auth.  for  award  un¬ 
der  the  co.’s  1981  Long-Term  Incentive  Plan  for  officers  and  key 
employees. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Feb  1987,  MCA  Inc.  held  an 
1 1.5%  int. 

Capital  Stock  Changes  —  Com.  stk.  split  2-for-l,  effective 
Jan.  1983. 

Dividends 

Com.  —  No  cash  divds.  pd.  since  1974.  Stk  divd.  of  1  com. 
sh.  for  each  sh.  iss.  and  o/s  on  Dec.  31,  1982,  pd.  Jan.  28, 
1983,  effecting  a  2-for-l  stk.  split. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  U.S.  $318,234,000. 


1986 

1985 

- - U.S. 

$000 - - 

Bank  term  loans . 

5,929 

8,242 

Subord.  debs . 

213,722 

52,445 

Conv.  subord.  debs . 

77,804 

75,777 

Mtge.  &  equip,  loans  . 

14,070 

11,925 

Cap.  lease  obligs . 

6,709 

7,287 

318,234 

155,676 

Less:  due  1  yr . 

10,320 

5,784 

307,914  149,892 

1 1  Vb %  sub.  debs.  —  Due  2001,  o/s  Dec  31,  1986  U.S. 
$161,177,000. 

14%%  sub.  debs.  —  Due  2002,  o/s  Dec.  31,  1986,  U.S. 
$52,545,000. 

11%  conv.  subs.  debs.  —  Due  1989,  o/s  Dec.  31,  1986, 
U.S.  $47,487,000.  Conv.  price  is  US$13.75  per  sh. 

6 'h %  conv.  sub.  debs.  —  Due  1993,  o/s  Dec  31,  1986, 
US$30,317,000.  Int.  pay.  in  Swiss  Francs,  conv.  price 
US$17,125  per  sh. 

Wholly-Owned  Subsidiaries 

Coleco  (Canada)  Ltd.  —  4000  St.  Ambroise  St.,  Montreal, 
Que.  H3C  2C8.  J.  B.  Clarke,  chm.,  pres.  &  chief  exec,  officer. 
One  of  Canada’s  leading  toy  cos.  Mfrs.  and  distribs.  electronic 
toys  and  games,  family  leisure  and  recreational  prods.;  Coleco 
Far  East  Ltd.,  Hong  Kong;  Coleco  S.A.,  Switzerland;  Coleco 
U.K.  Inc.,  England;  Lakeside  Industries  Inc.,  Minneapolis, 
Minn  ;  Selchow  &  Righter  Ltd.,  U  S  A.;  Tomy  Kogyo,  Canada 
and  U.S.  Subsids.,  Japan 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- US$000’s - 

Revenue 

500,658 

776,002 

Net  income,  operations 

d  111,249 

64,215 

Extraordinary  items 

18,700 

Net  income  . 

d  111,249 

82,915 

Long-term  debt,  net 

307,914 

149,892 

Shareholders’  equity 

d  7,664  • 

102,352 

Cash  flow,  operations 

d  166,851 

87,333 

Total  assets  . 

591,390 

397,541 

— 

$us  - 

Earnings  per  com.  share: 

On  net  income,  oper. 

d  6.52 

3.87 

On  net  income 

d  6.52 

5.00 

Price  Range:  $Can. 

Class  com. 

High 

28.75 

28.75 

Low  . 

12.00 

14.25 

Auditors  —  Coopers  &  Lybrand, 

C.A.'s,  Hartford,  Ct. 

C.151 

Colortech  Corporation 

Head  Off.  —  8011  Dixie  Rd  ,  Brampton,  Ont.,  L6T  3V1. 
Trans.  Agent  —  National  Trust  Co.,  Toronto  and  Montreal 

Listed  —  CLR,  CLR.A:  M 

Company  —  (Ont.  1979).  Effective  Oct.  1,  1986,  co. 
acquired  all  the  o/s  sh.  of  Colortech  Inc.  which  manufactures 
colour  and  additive  concentrates  for  use  in  the  production  ol 
plastic  products.  Plants  are  located  in  Brampton,  Toronto,  and 
Morristown,  Tenn. 
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Name  changed  from  Energy  &  Precious  Metals  Inc.  in  Dec. 
1986. 

Directors 

M.  J.  Walsh,  chm;  R.  Blackmore,  pres.;  J.  C.  McCartney,  sec; 
Dr.  W  Baker;  D.  Haldenby;  H.  W.  Taylor;  W.  J.  White;  H.  W. 
Crawford;  G.  R  White  -  Toronto. 

Key  Personnel 

G.  Watkins,  v-p,  sales  &  mktg.;  D  M.  U.  Ogden,  v-p.  tech  ser¬ 
vices;  R  J.  Jackson,  cont 

Capital  Stock 

Author.  Outstand#  Par 

Cl.  A  unlimited  2,593,667  sh.  n.p.v. 

Common  unlimited  600,000  sh.  n.p.v. 

#  Dec.  31.  1986. 

Common  —  One  vote  per  share. 

Warrants  —  each  of  675,000  warrants  o/s  entitles  holder  to 
purch  one  cl.  A  sh.  at  $1.65  to  June  30,  1990 

Major  Shareholders  —  Directors  own  73%  of  o/s  com.  sh. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $3,054,766 


1986 

1985 

- $000  - 

Mortgage,  prime  +  1.5% 

972 

n/a 

Term  loan  •  . 

686 

n/a 

Term  loan  ■ 

402 

n/a 

Other  loans  .  . 

995 

n/a 

3,055 

n/a 

Less:  due  1  yr . 

723 

n/a 

2,332 

n/a 

eTerm  loan  bearing  interest  at  prime  plus  1%,  repayable  in 
monthly  installments  to  Nov.,  1993. 

■Term  loan  bearing  interest  at  2%  for  first  2  years,  5%  for  next  3 
years,  and  10%  for  last  2  years  Due  Jan.,  1994. 

Mortgage  —  repayable  in  monthly  installments  to  Dec.  1993. 
Other  loans  —  with  maturities  to  1990 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986  • 

1985 

Revenue 

-  $000  — 

6,325 

n/a 

Net  income,  operations 

37 

n/a 

Extraordinary  items 

230 

n/a 

Net  income 

267 

n/a 

Long-term  debt,  net  . 

2,332 

n/a 

Shareholders'  equity  . 

3,955 

n/a 

Cash  flow,  operations 

240 

n/a 

Total  assets 

14,735 

n/a 

Earnings  per  com.  share: 

On  net  income,  oper 

-  $  - 

0.01 

n/a 

On  net  income 

0.1 1 

n/a 

Financial  information  for  1985  is  not  available 
•  Only  includes  operations  for  the  3  mos.  ended  Dec 

31, 

1986. 

Auditors  —  Price  Waterhouse,  C.A.’s,  Toronto. 


C.152 

Columbia  Computing  Services  Ltd. 

Head  Oft.  —  600,  1380  Burrard  St..  Vancouver,  B.C  V6Z 
2H3  Telephone  —  (604)  688-8501  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver,  Calgary,  Toronto.  Listed  —  CUP:  T 

Company  —  (B.C  1968)  Develops  and  markets  software 
for  school  administration.  Presently  installed  software  in  over 
2,000  schools  located  in  the  US,  Canada  and  other  countries 
Markets  under  the  brand  names  "The  School  System"  &  ‘‘The 
Elementary  School  System" 

Employees  —  50 

Directors 

M  M.  Ryan,  chm.;  R  J.  Louis,  pres.  &  CEO;  W  K.  Amundson; 
A.  G.  Fowler;  J  E.  le  Nobel;  R.  J.  Meyers  -  Vancouver;  R.  W.  Ad¬ 
ams,  v-p  -  San  Diego,  Ca 

Key  Personnel 

S.  D.  Cohen,  v-p. 

Capital  Stock# 

Author.  Outstand. 

10,000,000  2,882,158  sh 


e  As  at  Sept.  21,  1986.  288,215  shs.  were  reserved:  238,215 
shs.  for  stock  option  plan;  50,000  shs.  for  option  to  the 
underwriter. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Initial  offering  of  2,882,158  com. 
shs.  at  $2.40  per  sh.  were  iss.  in  Sept.,  1986. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1987 

$000 

1986 

Revenue 

6,770 

4,439 

Net  income,  operations 

806 

354 

Extraordinary  items 

(222) 

(65) 

Net  income 

584 

$ 

289 

Earnings  per  com.  share: 

On  net  income,  oper 

0.16 

Oil 

On  net  income 

0  23 

0.15 

Price  Range: 

Com. 

High 

3.00 

Low 

2  20 

Auditors  —  Nemeth,  Homeyer  &  Thody,  C.A.s,  Vancouver. 

C.153 

Comerica  Bank  Canada 

Head  Off.  —  Suite  2145.  2  First  Canadian  Place.  P  0  Box 
401,  Toronto,  Ont  M5X  1E3  Telephone  —  (416)  362-3961. 

Bank  —  (Can.  1982)  Schedule  B  bank  formed  by  way  of  con¬ 
version  of  Indianhead  Financial  Services  Ltd.  on  Feb  4,  1982. 
with  an  author,  capital  of  $25,000,000 

On  May  5,  1986,  the  bank  sold  a  substantial  amount  of  its  loan 
assets  to  The  Bank  of  Boston,  Canada  In  June  1987,  the  bank 
had  ceased  Canadian  banking  operation  and  was  in  the  process 
of  winding  up  its  operations  in  Canada. 


C.154 

Comet  Industries  Ltd. 

Head  Off.  —  1406,  1 177  West  Hastings  St.,  Vancouver,  B.C. 
V6E  2K3.  Telephone  —  (604)  684-7521.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  CMU:  V. 

Company  —  (B.C  1966  amalg.).  Engaged  in  the  acquisition 
and  devel.  of  oil  and  gas  or  mining  properties,  and  the 
acquisition  of  real  estate  or  other  invests.;  has  real  estate 
holdings  in  Kamloops,  and  Vancouver  and  50%  int.  in  holdings 
in  Pender  Harbour,  B.C  Co.  also  holds  copper  prop,  in 
Kamloops.  B.C. 

No.  Employees  —  4 

Directors 

R  J  Wiley,  pres  ,  R  E  Signorello,  v-p  &  sec.-treas  ; 
R  J  Angus  -  Vancouver;  D  Bluford,  Carmel.  Calif. 

Capital  Stock* 

Author.  Outstand  Par 

Common  5,000,000  sh  2,714,945  sh  n.p.v. 

•  As  at  Apr.  30,  1987. 

Major  Shareholders  —  As  at  May  10,  1985,  Cadco 
Enterprises  held  18.4%  and  Initial  Developers  Limited  owned 
27.6%  of  the  co.'s  o/s  com.  shares. 

Wholly  Owned  Subsidiary  —  CMU  Industries,  Inc.  —  Owns 
oil  and  gas  properties  in  Texas. 

Auditor  —  Manning  Jamieson,  C.A.s,  Vancouver. 

Financial  Statistics  —  None  currently  available. 

Price  Range 

1986  1985 


-  $  - 

Common  — 

High  1.10  1,14 

Low  0.50  0.45 


Common 
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C.155 

Cominco  Ltd. 

Exec.  &  Head  Off.  —  2600,  200  Granville  St.,  Vancouver, 
B.C.  V6C  2R2.  Telephone  —  (604)  682-06 11.  Trans.  Agents 
—  The  Royal  Trust  Co.,  Toronto,  Montreal,  Vancouver,  Calgary 
(com.  &  A  &  D  pref),  Winnipeg  (A  &  D  pref  only).  Saint  John 
(com.  only),  and  Halifax  (D  pref.  only).  Bank  of  Montreal  Trust 
Co..  New  York  (com.  shs).  Listed  —  CLT:  M.  T,  V  (com.  &  A  & 
D  pref  );  A  (com.  only). 

Company  —  (Can.  1906).  Cominco  produces  zinc  and  lead, 
with  major  operations  in  8  countries;  silver,  gold,  copper,  tin, 
cadmium,  bismuth,  indium,  diamonds,  coal,  steel  products, 
fabricated  metals,  high-purity  metals,  compound  semiconductor 
materials  and  components  for  the  electronics  and  other  high 
technology  industries,  and  generates  and  distributes  electrical 
energy. 

Co.  is  also  an  important  producer  of  chemical  fertilizers 
(Elephant  brand)  in  Canada  and  U  S.  Products  incl.  ammonia, 
urea,  urea  sulphur,  ammonium  nitrate,  ammonium  phospate, 
ammonium  sulphate  and  potash  Cominco  also  produces 
sulphuric  acid  and  sulphur  dioxide. 

Research  carried  out  through  product  research  centre  at 
Sheridan  Park  in  Mississauga,  Ont.  and  technical  research 
centre  at  Trail,  B.C.  The  Electronic  Materials  Division  operates 
production  and  research  facilities  at  Trail,  B.C.  and  Spokane, 
Wash  to  produce  precision  fabricated  metal  parts  and 
electronic  components  for  communications  equipment 

In  Dcember  1986,  co.  sold  Con  Mine  operation  in  Yellowknife, 
N.W.T.  to  NERCO  Minerals  Limited  for  $64,000,000. 

On  Mar.  31,  1987,  co.  announced  the  sale  of  its  50%  int.  in 
The  Canada  Metal  Company  Limited  Toronto,  Ont.,  which 
produces  a  wide  range  of  metal  products. 

Plants 

Company's  metallurgical  plants  at  Trail,  B.C.,  treat  concen¬ 
trates  from  co.  mines  and  from  custom  shippers  to  produce 
refined  metals.  Chemical  operations  are  at  Trail,  Kimberley, 
Carseland,  and  Calgary.  In  the  U.S.,  plants  at  Borger,  Texas, 
and  Beatrice  Nebraska,  are  operated  by  wholly-owned  Cominco 
American  Inc.  The  initial  Trail  plants  went  into  prod,  in  1931. 

The  principal  operating  plants  arranged  approximately  in 
metallurgical  or  chemical  processing  order  follow; 

Metals  Refining  —  The  Trail,  B.C.  refining  plant  principally 
produces  refined  lead,  zinc,  silver  and  gold  Annual  production 
capacity  is  300,000  tons  of  refined  zinc  and  150  tons  of  refined 
lead. 


Chemicals  and  Fertilizers: 

Trail  —  Oper.  incl.  facilities  for  prod,  of  sulphuric  acid, 
ammonia;  ammonium  phosphate  and  ammonium  sulfate 
fertilizers.  Capacity  is  approx.  75,000  tons  ammonia  p  a. 

Kimberley  —  Produces  granular  ammonium  phosphate 
fertilizers  and  sulphuric  acid.  In  early  1987,  co.  announced  its  in¬ 
tentions  to  closed  down  this  operation. 

Carseland  —  Produces  ammonia  of  which  a  portion  is  further 
processed  to  urea 

Calgary  —  Produces  ammonia  and  ammonium  nitrate 

Borger  —  Produces  anhydrous  ammonia  and  urea  and 
delivers  the  ammonia  to  mkts.  via  a  900-mile  pipeline 
Construction  of  85,000-ton  urea  plant  completed  in  1980. 

Homestead  —  Located  at  Beatrice,  Neb.,  produces 
ammonium  nitrate  from  ammonia  produced  at  Borger.  In  1985, 
plant  expanded  prod,  capacity  with  start  up  of  1 ,550  ton  per  day 
urea  ammonium  nitrate  plant. 

California  —  Through  Lake  Minerals  Corporation,  co. 
conducts  trona  mining  operation  at  Owens  Lake 


Power  Plants 

Cominco  obtains  the  electrical  power  for  its  Trail  and 
Kimberley  plants  from  two  hydro-electric  plants,  one  situated  on 
the  Kootenay  River,  some  25  miles  northeast  of  Trail,  and  one 
on  the  Pend-d’Oreille  River,  eight  miles  south  of  Trail.  Total 
generating  capacity  of  these  two  plants  is  504,000  kilowatts. 

In  addition  to  the  foregoing,  the  company  operates  a  power 
plant  in  Yellowknife,  N.W.T.,  primarily  to  satisfy  the  power 
requirements  of  the  Con-Rycon  gold  mine. 


Properties 

Cominco’s  main  producing  properties  are  as  follows; 

Sullivan 

Main  lead-zinc-silver  producing  property  on  Sullivan  Hill,  214 
miles  north  of  Kimberley,  Fort  Steele  min  div  ,  B.C.  Ore  treated 
in  10,000  ton-per-day  concentrator  located  about  4  miles  from 
the  Sullivan  mine 

Ore  reserves,  measured  and  indicated,  at  the  Sullivan  mines 
at  Dec.  31,  for  recent  years  follow: 


Lead  Zinc  Silver 

Tons  %  %  oz/t. 

1986  .  29,000,000  4.6  6.9  1.0 

1985  36,000,000  4.3  6.3  1.0 

1984  44,000,000  4.4  6.3  1.0 

1983  .  47,000,000  4.4  6.2  1.0 

1982  49,000,000  4.4  6.1  1.0 

Valley  Mine  —  Comprises  the  producing  copper-molybdenum 


mine  of  Bethlehem  Copper  and  the  adjacent  property  of  Valley 
Copper.  The  producing  portion  consists  of  432  els.  in  the 
Highland  Valley,  B.C.  Operations  are  by  open-pit  and  the  site  is 
equipped  with  a  20,000  ton-per  day  concentrator. 

Polaris  —  Prop  consists  of  1,121  els.  and  5  leases  on 
Cornwallis  and  Little  Cornwallis  Islands  in  the  Canadian  Arctic. 
Production  commenced  in  Feb.,  1982 

Vade  —  Property  of  68,000  acres  located  at  Vade,  20  mi. 
southwest  of  Saskatoon.  Production  started  March,  1969,  in 
900,000  ton  p.a.  plant.  Mine  flooded  in  Aug.,  1970,  but  rehab 
program  undertaken  and  operations  resumed  late  1972.  In  1982 
plant  capacity  incr.  to  1,200,000  tons  p.a. 

Reserves  at  Vade  for  recent  years  at  Dec.  31  have  been  as 
follows: 


Tons  K20% 

1986  145,000,000  25.3 

1985  148,000,000  25.3 

1984  150,000,000  25.3 

1983  153,000,000  25.3 

1982  155,000,000  25.3 


Pinchi  Lake  —  Mercury  property  at  Pinchi  Lake,  near  Fort  St. 
James,  80  miles  northeast  of  Prince  George,  B.C.,  from  which 
52,879  flasks  of  mercury  were  produced  in  1940-44.  Production 
resumed  in  Sept.  1968  and  continued  to  July  1975  when 
suspended.  During  the  period  more  than  1,673,000  tons  were 
milled  (800  tons  daily  capacity)  Mercury  production  was  not 
stated.  Reserves  at  Dec.  31,  1986,  were  est.  at  1,200,000  tons 
containing  6.4  lb.  per  ton  of  mercury. 

Production 

Output  of  principal  refined  metals,  reported  for  recent  years 


follows: 

Fiscal  Zinc  Lead  Silver  Gold 

Year  Tons  Tons  oz.  oz. 

- 000's - 

1982  250  160  10,338  104 

1983  271  165  11,451  92 

1984  303  167  11,566  130 

1985  303  132  10,759  122 

1986  273  122  8.470  140 

Output  of  chemicals,  fertilizers,  and  potash  as  reported  by  the 

co.  for  recent  years  follows: 

Fiscal  Chem.  &  Fert  Potash 

Year  Tons  Tons 

1982  1,704,000  794,000 

1983  1,682,000  1,122,000 

1984  1,592,000  1,361,000 

1985  1,643,600  1,140,400 

1986  1,422,000  988,200 


No.  of  Employees  —  8,520  at  Dec.  31,  1986 
Directors 

N.  B  Keevil,  Jr.,  chm.;  R  E.  Hallbauer,  pres  &  CEO;  J.  E 
Fletcher,  sr  v-p;  N  B  Keevil;  D.  J  Kelsey;  R.  G.  Duthie;  D  A 
Thompson  -  Vancouver;  R  A.  MacKimmie;  J.  L.  Anderson  - 
Calgary;  F  H.  Tyaack  -  Hamilton;  K.  M.  Zeitler  -  Toronto;  R. 
Hougen  -  Whitehorse,  N.W.T.;  J.  Middlin;  N.  C.  Fussell  - 
Brisbane,  Australia. 

Key  Personnel 

V-p's:  J.  Giovanetto;  W  J.  Robertson;  O.  E.  Owens;  R.  R. 
Stone;  J.  M  van  Brunt;  D.  L.  Johnston;  K.  Goeckmann;  E.  A. 
Kowalenko;  P.  J.  Noakes;  B.  J.  Partridge;  J.  M.  Van  Brunt.  L. 
D.  Margerm,  treas.;  B  Morris,  asst,  treas;  A.  D.  Miller,  compt  & 
asst,  sec.;  B.  Morris,  asst,  treas.;  D.  Tingy,  asst.  sec. 
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Capital  Stock* 

Author. 

Outstand. 

Pref 

unlimited 

Ser.  A 

1,635,184  sh 

Ser.  B 

nil 

Ser.  C 

2,000,000  sh 

Ser.  D 

2,000,000  sh 

Ser.  E 

790,000  sh. 

Ser.  F 

550,000  sh. 

Ser.  G 

3,000,000  sh 

Common 

unlimited 

68,416,527  sh. 

e  At  Dec. 

31,  1986;  options  on  407.350  com.  shs.  at  prices 

ranging  from  $12.23  to  $16.09 

Pref  —  Iss.  in  series  Non-voting  unless  divds  in  arrears  for  2 
yrs  ,  when  entitled  as  a  class  to  elect  2  directors  Commencing 
June  1,  1977,  co.  is  obliged  to  purch.  for  cancellation  an 
aggregate  of  6,667  o/s  prej.  shs.  per  month  at  mkt.  prices  not 
exceeding  $25  per  sh.,  if  available 

$2  Tax-Def.,  Exchangeable  Pref.,  Ser  A  —  Entitled  to  cum. 
divds.  of  $2  (tax-del )  per  sh.  p.a  Non-redeem.  prior  to  June  1, 
1981;  then,  redeem  at  $26.25  to  June  1,  1982,  with  prem.  deer, 
thereafter  by  25c  each  yr.  to  June  1,  1986;  thereafter  at  stated 
value.  Co.  may  at  any  time  purch.  for  cancellation  ser.  A  shs.  at 
up  to  $26.25  per  sh.  prior  to  June  1,  1981 ;  thereafter,  at  current 
redempt.  price.  Exchangeable  into  ser.  B  pref.  shs.  on  sh.-for- 
sh.  basis  after  June  1,  1988,  at  holder's  option. 

Floating  Rate  Pref .  Ser.  C  —  Entitled  to  cum.  divd.  related  to 
bank  prime  rate  Rank  on  parity  with  the  ser.  A  &  ser  B  pref 
shs.;  entitled  to  preference  over  the  common  shs  Holders  may 
call  for  retraction,  Mar.  31,  1988. 

$3.25  Retract.  Pref.,  Ser.  D  —  Entitled  to  $3.25  per  sh.  p.a. 
cum.,  pay.  Jan  ,  Apr ,  July  and  Oct.  1.  Non-redeem.  prior  to  Mar 
31,  1988;  thereafter  redeem,  at  $26  to  Mar.  31,  1989;  prem. 
deer.  25c  p.a.  to  $25  after  Mar  31,  1992.  Entitled  to  $25  plus 
accr.  divds.  in  liquid  ,  etc.  Purch.  fund  to  retire  at  not  exceeding 
$25,  10,000  shs.  per  quarter  (2%  pa)  from  Jan  ,  1983  to  Mar., 
1988;  1%  per  quarter  (4%  p.a.)  of  shs.  o/s  on  Apr.  1,  1988  com¬ 
mencing  Apr  2,  1988.  Retract,  at  $25  per  sh.  on  Mar.  31,  1988, 
at  holder's  option;  exercisable  at  least  15  days  prior  to  retract, 
date.  Co  may  elect  on  or  after  Feb  1,  1988,  to  create  a  new 
ser.  of  pref.  shs.  into  with  the  ser.  D  shs.  would  be  conv.  sh.-for- 
sh. 

Ser.  E  &  F  Pref.  —  Entitled  to  cum.  cash  divd.  commencing 
Mar  31,  1987  Redeem,  or  subject  to  cancellation  not  earlier 
than  Mar.  31,  1997  based  upon  rate  of  return  index  governed  by 
world  prices  for  lead  and  silver.  May  be  purch.  for  cancellation 
or  redeemed  at  the  option,  at  the  iss.  price. 

Ser.  G  Pref.  —  Entitled  to  quarterly  cum.  cash  divd.  related  to 
daily  prime  rate  charged  by  The  Royal  Bank  of  Canada 
Retractable  the  holder's  option  on  Oct  16,  1991.  Convert,  into 
another  ser.  or  class  of  pref  shs.  if  such  class  or  ser  of  shs  are 
iss.  or  distributed  to  the  public  after  Oct.  16.  1986,  except 
where  such  shs.  are  convert,  into  com.  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Nunachiaq  Inc.,  a  holding  co 
representing  a  consortium  comprised  of  Teck  Corporation, 
M.I.M,  (Canada)  Inc.  and  Metallgesellschaft  Canada  Limited, 
holds  29.5%  of  o/s  com.  shs. 

Capital  Stock  Changes 

Co.  had  a  3-for-1  stock  split  effective  May  4,  1984 

During  1986,  iss  the  following  shs  240,863  com  shs  under 
agreement  with  CMP  1986  Partnership  and  Company,  Limited 
for  cash  consideration  of  $6,617,000  and  capital  of  shs  ; 
2,323,810  com  shs  for  cash  consideration  of  $40,000,000; 
790,000  Ser.  E  and  550,000  Ser  F  Pref.  shs.  were  respectively 
subscribed  for  and  allotted  to  the  Government  of  Canada  and 
the  Province  of  British  Columbia,  and  3,000,000  Fltg  rate  Pref 
Ser  G  shs  were  iss  to  Canadian  Pacific  Securities  Limited  as 
consideration  for  the  conversion  of  $75,000,000  loan. 

Dividends 

$2  Tax-Def.  Ser.  A  pref.  —  Initial  divd  of  $1  08  per  sh  pd 
Dec.  1,  1976;  $1  pd  June  1,  1977;  pd  regularly  s.a.  since. 

Ser.  C  Pref.  —  Pd.  $1.66  per  sh.  in  1986 

$3.25  Pref.,  Ser.  D  —  Initial  82  14c  per  sh  pd  Jan.  1,  1983; 
8 1 V4  c  pd  Apr  1.  1983  and  regularly  quarterly  since. 

Ser.  G  Pref.  —  Pd  $0.38  per  sh.  in  1986. 

Common  —  Stk.  divd  equivalent  to  17c  per  sh.  was  pd  Dec. 
31.  1986  Quarterly  divd.  omitted  in  March,  1986,  otherwise  pd 


each  yr.  since  1906  (except  1909-12  and  1921-22)  Rate  was 
16c  per  sh  pa,  estab.  with  quarterly  divd.  of  4c  per  sh.  pd. 
June  29  (first  following  3-for-1  split)  and  Sept.  28,  1984.  Divds. 
pd.  on  com  shs.  in  recent  yrs.  as  follows: 

1983  $0.40  1985  $0.16 

1984  0.22  1986  stk  • 

e  Equivalent  to  17c  per  sh. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt,  totaled  $476,387,000 
(excludes  $38,21 1,000  due  within  one  yr.) 


1986 

1985 

$000 - 

Cominco  Ltd  : 

10%  Serial  notes 

41,418 

46,586 

8%%  S.F.  Debs 

45,348 

47,150 

10%%  S.F.  Debs. 

36,295 

39,859 

Bank  loans  &  other 

322,000 

430,600 

West  Kootenay  Power  &  Light: 

.... 

65,000 

Other  Subsidiaries 

U  S.  loans 

564 

3,410 

Cdn.  loans 

30,762 

41,833 

476,387  674,438 

8%%  S.F.  Debs.  —  Dated  Apr.  15,  1971;  due  Apr.  15, 


1991.  Int.  Apr  and  Oct.  15.  Author,  and  iss.  $65,000,000;  o/s 
Dec.  31,  1986,  $45,348,000 

Redeem  at  thereafter  at  par,  plus  accr.  int.  in  each  case  S.f. 
to  retire  $1,625,000  in  each  of  the  years  1977  to  1990  incl.  Op¬ 
tional  s.f  to  retire  a  maximum  of  $1,868,000  in  each  of  the 
above  years. 

Trustee  —  Royal  Trust  Co 

10%%  S.  F.  Debs.  —  Dated  Feb  13.  1975;  due  Feb.  15, 
1995  Int  Feb.  and  Aug  15.  Author.  &  iss.  $60,000,000;  o/s 
Dec.  31,  1986,  $36,295,000 

Redeem  at  1 10.20  to  Feb.  15,  1977;  thereafler  prem  deer 
0.60  of  1%  p.a  to  Feb.  15,  1993;  thereafter  at  par  Non-redeem 
prior  to  Feb.  15,  1990,  for  refunding  at  int.  less  than  10%%  p.a. 
S.f.  to  retire  $3,000,000  on  Feb  15,  1981-94,  incl  Optional  s.f. 
to  retire  $600,000  p.a  in  1981-94,  incl. 

Trustee  —  The  Royal  Trust  Co. 

Principal  Subsidiaries  &  Associates 

(Wholly-owned  unless  stated  otherwise) 

Aberfoyle  Ltd  (47%  int)  Melbourne,  Australia  Holds  90%  int 
in  the  prod.  Que  River  lead-zinc  mine  in  Tasmania  At  the  Hellyer 
zinc-lead-silver  sulphide  discovery,  three  km  north  of  Que 
River,  where  18.000,000  tons  of  ore  were  previously  indentified. 
work  on  a  4.000-ft  adit  reached  the  mid-point  at  yr.  end  The 
nearby  Cleveland  tin  mill,  which  the  co  oper..  is  being  converted 
to  a  trial  milling  facility  for  the  Hellyer  ore,  and  was  to  be  ready 
for  testing  in  mid- 1986  Co.  also  oper.  the  Ardlethan  tin  mine  in 
New  South  Wales.  In  Jan.  1986,  Aberfoyle  announced  a  jt  - 
venture  gold  project  near  Kalgoorlie  in  western  Australia. 

Cominco  Alaska  Incorporated  Anchorage,  Alaska 

Cominco  American  Incorporated  Spokane.  Wash  Holds 
extensive  phosphate  reserves  in  Montana  Produces  and  ships 
phosphate  rock  from  the  Warm  Springs  mine  at  Garrison, 
Montana  to  Kimberley,  B  C.  fertilizer  plant  Also  owns  50%  int. 
and  operates  the  Magmont  lead  mine  near  Salem,  Missouri, 
equipped  with  a  70,000-ton  per  annum  concentrator.  Cominco 
American  has  a  76%  int  in  the  Buckhorn  heap  leach  mine  in  Eu¬ 
reka  cty.,  Nev.  Co.  also  produces  high  purity  metal  preforms  for 
electronic  industry  at  Spokane.  Wash  ;  manufactures,  ware¬ 
houses,  mixes  and  markets  fertilizer  from  plant  at  Beatrice, 
Neb  ;  operates  a  1,000-ton-per-day  anhydrous  ammonia  plant  at 
Borger,  Tex.;  an  urea  plant,  adjacent  to  the  Borger  plant 
commenced  prod  late  1980,  prod  both  feed  and  fertilizer-grade 
urea. 

Co  markets  Cominco's  refined  lead  and  zinc  and  fertilizers  in 
the  U  S.  and  is  the  U  S  exploration  arm  for  Cominco. 

Cominco  Electronic  Materials  Incorporated  Spokane, 
Wash  Subsid  of  Cominco  American,  this  co  produces 
precision  fabricated  metal  parts,  bonding  wire  and  ribbon  and 
sputtering  targets. 

Cominco  Engineering  Services  Ltd.  Vancouver,  B.C.; 
Formed  in  1982  to  sell  the  engineering  and  management 
expertise  gained  in  development  of  Cominco's  operations  An 
office  was  opened  in  Calgary  in  1984 

Cominco  Europe  Limited  London,  Eng.  Co.  is  responsible  for 
all  Cominco's  infs,  in  Europe. 

Cominco  Holdings  N.V.  Amsterdam.  The  Netherlands. 
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Cominco  Resources  International  Limited  (58.6%  int.) 
Conducts  the  international  exploration  and  mine  development  of 
Cominco  Ltd.'s  mineral  props  outside  Canada.  Alaska  and 
Australia 

Cominco  (U-K.)  Limited  Wilmslow,  Eng.  Markets  Cominco 
metal  products  in  U  K. 

Villafranca  del  Biezro  (48%  int)  Leon,  Spain. 

Exploracion  Minera  Internacional  Espana  S.A.  (48%  int) 
Holds  the  Rubiales  zinc-lead  mine  in  northern  Spain  and  is 
engaged  in  exploration  elsewhere  in  Spain.  Rubiales  mine 
estimated  to  contain  12,300,000  tons  grading  1.1%  lead,  6.8% 
zinc  and  0.4  oz.  silver  per  ton.  Co.  is  devel.  the  Troya  zinc-lead- 
zinc  mine  and  building  a  concentrator  in  the  province  of 
Guipuzcoa.  Annual  mill  capacity  of  330,000  tons  of  ore  a  yr.  with 
prod,  expected  to  begin  in  1987.  Total  cost  is  $35,000,000. 

Mitsubishi  Cominco  Smelting  Company  Limited  (45%  int). 
Operates  40,000-ton  p.a.  lead  smelter  at  Tokyo,  Japan.  Lead 
concentrates  purchased  from  Pine  Point  Mines. 

Pine  Point  Mines  Limited  (50%  int)  Pine  Point.  N.W  T. 

Highland  Valley  Copper  (55%  int)  Vancouver.  B.C. 

West  Kootenay  Power  &  Light  Company  Limited  Trail,  B.C. 
Cominco  owns  all  com.  and  30%  of  pref.  shs.  of  this  co.,  which 
operates  hydro-electric  power  plants  for  Cominco. 

Western  Canada  Steel  Limited  Vancouver,  B.C.  Operates 
steel  plant  at  Vancouver  with  capacity  of  175,000  tons  p.a.  of 
steel  ingots,  from  which  rolled  steel  products  and  industrial 
fasteners  manufactured.  Also  owns  reinforcing  bar  plant  at 
Calgary.  Alta.  Holds  51%  int.  in  Hawaiian  Western  Steel 
Limited  Ewa,  Hawaii,  U  S  A. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,328,789 

1,461,121 

Equity  income 

766 

9,726 

Net  income,  operations  . 

(48,251) 

(71,526) 

Extraordinary  items 

(103,375) 

(26,609) 

Net  income  . 

(151,626) 

(98,135) 

Current  assets 

500,103 

588,038 

Investments 

30,113 

102,329 

Fixed  assets,  net . 

784,052 

1,010,724 

Current  liabilities  . 

330,499 

503,882 

Long-term  debt,  net  . 

476,387 

674,438 

Shareholders’  equity  . 

822,967 

742,676 

Total  assets 

1,702,146 

2,024,725 

Cash  flow,  opers 

23,419 

(22,386) 

Earnings  per  com.  share: 

On  net  income,  oper . 

(0  95) 

(1.31) 

On  net  income 

(253) 

(1.72) 

Price  Range:  Common 

High  . 

14.75 

16  13 

Low 

10.50 

10.38 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver 

C.156 

Commercial  Financial  Corporation  Limited 

Head  Off.  —  500,  95  King  St.  E  ,  Toronto,  Ont.  M5C  1G4. 
Telephone  —  (416)  366-7321  Trans.  Agent  —  National  Trust 
Co..  Toronto  Listed  —  CMF:  T 

Company  —  (Ont.  1934;  amalg  1982)  A  diversified  financial 
services  holding  co.  which,  through  subsids.,  is  active  in  such 
areas  as  trust,  lease  financing  and  annuity  contracts. 

Directors 

N.  F  Petersen,  chm.,  F  R.  Hewett,  pres.;  C.  F  Petersen,  v-p; 
W.  L.  Henderson,  v-p,  fin.;  J.  McCreadie;  J.  W.  Blaney,  M.  J.  Bur- 
field,  R  L  Sillcox,  D.  G.  Willmot,  D.  Haldenby. 

Key  Personnel  —  M.  D.  Martin,  cont.,  F.  C.  Beveridge, 
sec. 

Capital  Stock 

Author.  Outstand* 

Cl.  A.  ser.  1  unlimited  158,750  sh. 

Common  unlimited  5,849,338  sh 

e  At  Dec.  31.  1986. 

Class  A  —  Iss.  in  ser.  Conv.  into  com.  shs  on  basis  of  4  com 
per  1  cl.  A  ser.  1  sh.  to  Aug  31,  1990;  and  thereafter  2.86  com. 
per  1  cl.  A  ser.  1  sh.  to  Aug.  31,  1992.  Non-voting. 


Common  —  One  vole  per  sh. 

Options  —  O/s  at  Dec.  31,  1986,  297,107  employee  stock 
options  at  prices  ranging  from  $4.10  -  $4  50  per  com.  sh. 
Options  expire  Feb  1989  and  Oct  1991. 

Warrants  —  O/s  at  Dec.  31,  1985,  50,000  wts.  entitling  the 
holder  to  purch.  com  shs  at  $5  per  sh.  to  Dec.  31,  1988. 

In  1986,  876,815  wts  were  iss.,  entitling  holder  to  purch.  shs. 
at  $5.85  per  sh.  to  Apr.  1989. 

Changes  in  Capital  Stock  —  During  1986,  876,815  units 
were  issued  consisting  of  2  com.  shs.  and  one  wt.  per  unit.  Also, 
534,000  shs.  were  iss.  on  exercise  of  employee  stk.  options 
granted  in  1982. 

Major  Shareholder  —  Investors  Finance  Corp.  holds  approx. 
26%  of  o/s  com.  shs.  as  at  Feb.  1986 
Dividends  —  Common  —  No  set  rate  Divds  pd.  in  recent 
fiscal  yrs.  as  follows. 

1984  $0  11  1986  $0.07 

1985  □  0.12 

□  Capital  divd.  (non-taxable  to  shldr.) 

Bank  Indebtedness 

At  Dec.  31,  1986  bank  indebtedness  totaled  $18,885,596 

1986  1985 

- $000 - 

Loans,  floating  rate  e  3,923  18,258 

Loans,  fixed  rate  ■  14,963  750 

18,886  19,008 

e  Loans  at  prime  plus  .25%  —  .375% 

■  Loans  at  fixed  rates  of  9.15%  —  1 1.0% 

Loans  secured  by  31,000,000  assets  of  a  subsidiary. 

Wholly  Owned  Subsidiaries  —  Wellington  Trust  Co.; 
Annuity  Life  Insurance  Co.;  Candev  Financial  Services  Ltd.; 
Haldenby  &  Assoc.  Ltd.;  PanAmerican  Bancorp  Leasing  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

12,038 

9,165 

Interest  charges . 

6,254 

4,508 

Net  income,  operations 

1,223 

4,369 

Extraordinary  items  . 

635 

280 

Net  income  . 

1,858 

4,649 

Long-term  debt,  net  . 

18,886 

19,008 

Shareholders'  equity  . 

27,686 

16,705 

Cash  flow,  operations  . 

154- 

(5,527) 

Total  assets  . 

1 10,530 

63,954 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper 

0.18 

0.79 

On  net  income 

0.31 

0.83 

Price  Range: 

Class  com. 

High 

6.25 

N/A 

Low  . 

3.50 

N/A 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C. 

A.’s,  Toronto. 

C.157 

Communication  Intelligence  Corporation 

Head  Off.  —  PN  257-333  Ravenswood  Ave.,  Menlo  Park, 
California.  USA  94025  Telephone  —  (415)  328-1311  Trans. 
Agent  —  National  Trust  Company,  Vancouver  Listed  —  CIC:  V 
Company  —  (Delaware  1986)  Engaged  in  the  development 
and  mktg.  of  computer  software  and  hardware  enabling  the  user 
to  communicate  with  the  computer  easily  and  efficiently  by 
entering  data  and  instructions  in  a  handwritten  form.  This 
technology  is  marketed  by  the  co.  under  the  registered 
trademark  of  HANDWRITER. 


Directors  —  C  L.  Hogan,  chm.;  James  Dao,  pres.  &  CEO;  H.  D 

Lechner;  D  R.  Scheuch,  -California 

Key  Personnel  —  A.  M.  El-Shimi,  v-p  opers.  &  CFO. 


Capital 

Stock 

Author. 

Outstand.* 

Par 

Pref. 

10,000.000  sh 

3,000,000  Sh. 

$0.01 

Cl.  A 

20,000.000  sh. 

5,303,457  sh 

$0.01 

Cl.  B 

20,000,000  sh 

nil 

$0.01 

•  At  Dec. 

31,  1986 

Common 

—  One  vote  per  sh 
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Major  Shareholders  —  At  Mar  12,  1987,  James  Dao  held 
24%;  SRI  (Stanford  University)  14%;  and  William  Boerger  10% 
of  o/s  Cl.  A  shs. 

Capital  Stock  Changes  —  Offered  1 ,500,000  Cl.  B  com.  shs 
at  $2.25  per  sh.  in  Mar.  1987. 

Current  Financial  Position  —  At  Dec  31,  1986  unaudited 
results  showed  total  assets  of  US$482,198  Current  Assets 
amounted  to  US$234,059  and  current  liabs.  totaled 
US$2,087,540.  Ner  capital  deficiency  was  US$2,983,954. 
Audited  results  showed  revenue  for  the  yr.  ended  Sept.  1986 
was  US$670,154  compared  with  US$550,515  for  the  prev.  yr. 
Net  loss  for  the  yr.  was  US$1,688,025  or  36c  compared  with  a 
net  loss  of  US$3,550,429  or  77c  in  1985. 

Auditors  —  Arthur  Young  &  Company 


•  C.158 

Communications  Radiomutuel  Inc. 

Head  Off.  —  1717  Dorchester  Blvd.  E.,  Montreal,  Que.  H2L 
4E8  Telephone  —  (514)  527-431 1.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Listed  —  CRQ:  M. 

Company  —  (Can.  1985  amalg.).  A  holding  co.  which, 
through  a  subsid.,  operates  6  French  language  radio  stations, 
namely:  CJMS-AM  and  CKMF-FM  in  Montreal,  CJRP-AM  and 
CHIK-FM  in  Quebec  City,  CJTR-AM  and  an  interest  in  CIGB-FM 
in  Trois-Rivieres  and  CJRC-AM  in  Gatineau.  Co.  also  operates 
the  Radiomutuel  network  which  consists  of  the  4  AM  radio 
stations  of  the  co.  and  12  independent  AM  radio  stations.  A  divi¬ 
sion,  Mutuelcom,  sells  air  time  to  advertising  agencies,  national 
advertisers  and  clients. 

During  1986,  the  co.  applied  to  the  CRTC  for  a  radio  license  in 
Outaouais  and  to  purchase  3  stations  in  Sherbrooke  and 
Magog. 

No.  of  Employees  —  Approx.  275. 

Directors 

N.  Beauchamp,  chm.,  pres.  &  CEO  -  Nun’s  Island,  Que.;  P.  E. 
Beaulne,  exec,  v-p;  D.  Crevier;  P.  Martin;  R.  J.  Renaud  -  all  Mon¬ 
treal;  H.  R.  Marleau  -  Toronto;  C.  Sirois  -  Quebec  City,  Que. 

Key  Personnel 

M.  Arpin,  v-p  &  sec.;  R.  Briere,  v-p,  programming;  A.  Gagnon, 
v-p.  opers.;  Y.  Guerard,  v-p  &  gen.  mgr.;  R.  Lebnard,  v-p,  sales 
Mutuelcom  div.;  G.  Rossi,  v-p,  fin.  &  treas. 


Capital  Stock 

Author. 

Outstand* 

Subord.  A 

unlimited 

3,520,000  sh. 

Cl.  B 

unlimited 

2.080.001  sh. 

Cl.  C 

unlimited 

2,057,177  sh. 

Cl.  D 

unlimited 

2,057,177  sh. 

Cl.  E 

unlimited 

nil 

•  At  Aug.  31,  1986. 

Class  A  Subordinate  Voting  —  One  vote  per  sh. 
Class  B  Multiple  Voting  —  Two  votes  per  sh. 


Changes  in  Capital  Stock  —  An  initial  public  offer,  of 
2,400,000  cl.  A  subord.  voting  shs.  was  made  in  Sept.  1985.  In 
Apr.  1986,  an  additional  1,000,000  cl.  A  shs.  were  issued  for 
$8,500,000. 

Major  Shareholder  —  130170  Canada  Inc.,  owned  jointly  by 
N.  Beauchamp  and  P  E  Beaulne,  held  45%  int. 

Wholly-Owned  Subsidiary  —  Radiomutuel  Inc. 

Auditors  —  Thorne  Ernst  &  Whinney,  Montreal. 

Current  Financial  Position  —  For  the  year  ended  Aug.  31, 
1986,  following  the  company’s  first  public  offering  in  Sept.  1985, 
total  revenue  was  $19,385,000.  Net  income  operations  was 
$1,251,000  or  27c  per  sh.  The  sale  of  particip.  rts  for  net  pro¬ 
ceeds  of  $78,000  and  income  tax  recovery  of  $873,000  brought 
earnings  for  the  yr.  to  $2,202,000  or  47c  per  sh.  Total  assets  at 
year  end  were  $28,795,000  and  shareholders’  equity  was 
$25,939,000. 


Price  Range 


Class  Aa 

1986 

-  $ 

1985 

High 

9.25 

5.38 

Low 

a  Listed  Sept  19,  1985. 

4.45 

4.30 

C.159 

Compleat  Health  Corporation 

Head  Off.  —  2000  •  400  Burrard  St..  Vancouver,  B.C.  V6C 
3A6  Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada. 
Vancouver.  Telephone  —  (604)  681-3364  Listed  —  CLQ:  V 
Company  —  (B.C  1983)  Acquires  rest  and  retirement  home 
facilities  located  in  Southern  Ontario  region.  Also  holds  gold 
prospect,  2  adjoining  leases  totaling  40  acres,  Chelan  cty., 
Wash.;  explor.  planned. 

Name  of  co  changed  from  Wenatchee  Resources  Ltd.  to 
present  form  following  shldr.  approval  June  13,  1986 

Directors 

L.  J  Henderson,  pres.;  B  Findlay,  sec.;  F.  W  Baillie,  J.  W.  S. 
MaCarthur. 

Capital  Stock 

Author.  Outstand.e 

Common  19,250,000  sh.  7,838,097  sh. 

•  At  Aug  14,  1986  but  giving  effect  to  private  placement  of 
666,666  com.  shs  at  45c  per  sh.  iss.  Aug.  13,  1986;  750,000 
shs.  held  in  escrow 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Compleat  Capital  Corporation  holds 
1, 126,814  com.  shs. 

Current  Financial  Position  —  In  August  1986,  co.  received 
proceeds  totaling  $300,000  from  the  private  placement  of 
666,666  com.  shs  at  45c  per  sh. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  0.75  0.23 

Low  0.13  0.10 


C.160 

Computalog  Gearhart  Ltd. 


Head  Off.  —  800,  600-6th  Ave.  S.W.,  Calgary,  Alta  T2P 
0S5  Telephone  —  (403)  265-6060.  Trans.  Agent  —  National 
Trust  Co.,  Calgary,  Vancouver,  Winnipeg,  Toronto. 

Listed  —  CGH:  T 

Company  —  (Can.  1980;  Alla.  1979  amalg.).  Provides 
wireline  logging  and  perforating  and  directional  services  to  the 
oil  and  gas  industry  Co.  operates  a  fleet  of  wireline  and 
directional  service  units  which  are  located  in  23  field  stations  in 


Alta.,  B.C.,  Sask.,  Man  ,  Ont.,  N.S.,  and  N.W.T.  A  mfg.  facility  is 
naintained  in  Calgary. 

No.  of  Employees  —  566  at  Dec  31,  1986 
Directors 

W  A.  Dawson,  pres.  &  CEO  -  Calgary,  Alta  ,  M.  Gearhart,  R 
Bailey  -  Fort  Worth,  Texas;  K.  B.  Potter,  sec.;  S.  P  Shouldice, 
T.  M  Hanlon  -  Calgary,  Alta.. 

Key  Personnel 


G  M.  Hillis,  exec,  v-p,  J.  K.  Norrie,  v-p,  fin. 

Capital  Stock 

Author.  Outstand  • 

Pref.  unlimited  nil 

Jr.  Pref  unlimited  nil 

Common  unlimited  18,154.406  sh. 

•  As  of  Dec.  31.  1986 

Note  136,600  options  were  o/s  for  iss.  under  the  employee 
share  purchase  plan  at  Dec.  31.  1986. 

Major  Shareholder  —  At  Sept.  30.  1986,  Gearhart 
Industries,  Inc  of  Fort  Worth,  Texas,  held  52.4%  of  o/s  com. 
shs. 

Capital  Stock  Changes  —  2-for-l  stock  splits  in  Aug  1980 
and  Aug.  1985 

Dividends  —  Com.  —  No  set  rate.  Divds.  pd.  in  recent  fiscal 
years  as  follows: 

1984  .  N/A  1985  .  $0.05 

•  After  2  for  1  share  split.  1986  0.025  • 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Drill-Rite  Industries  (1985)  Ltd.,  (95.3%  int  );  Computalog 
Gearhart  Manufacturing;  GEOTECHnical  Resources  Ltd., 
(35.1%  int  );  Computalog  Gearhart  (H.K.)  Ltd.  Hong  Kong 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

57,538 

97,483 

Net  income 

(3,459) 

12,519 

Current  assets 

22,216 

37,506 

Fixed  assets,  net 

46,939 

51,162 

Current  liabilities 

8,930 

26,414 

Long-term  debt,  net 

Shareholders’  equity 

60,157 

62,791 

Cash  flow,  operations 

9,668 

21,773 

Total  assets  . 

72,087 

92,431 

Long-Term  Debt 

At  Mar.  28,  198/  l-t  debt  totaled  $9,556,000. 


1986 

1985 

-  $000 

6.5%  Loan  due  1994 

1,428 

1,579 

Cap.  lease  obligations 

7,115 

6,589 

Other 

1,103 

523 

9,556 

8,691 

Less:  due  1  yr . 

2,013 

2,699 

7,543 

5,992 

Subsidiary  —  Financeco  Ltd. 

(100%  int.). 

$  - 


0.70 


15.13 

7.63 


C.161 

Computer  Innovations  Distribution  Inc. 

Head  Off.  —  2000  Clark  Blvd.,  Brampton,  Ont.,  L6T  4M7. 
Telephone  —  (416)  793-9000  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  CIC:  T,  M. 

Company  —  (Can  1981  amalg).  Engaged  in  the  distribution, 
sales  and  service  of  personal  microcomputers  and  related 
products  from  over  79  outlets  across  Canada,  serviced  by 
distribution  centres  located  in  Toronto,  Montreal  and  Ottawa. 
Co.  also  mfrs.  microcomputer-based  lottery  terminals  for  the 
Ontario  Lottery  Corporation. 

Effective  Mar  29,  1986,  the  co.  acquired  the  businesses  and 
assets  of  the  Canadian  Computerland  franchisees  for  net  price 
of  $14,000,000  and  2,500,000  com  shs. 

No.  of  Employees  —  547  at  Mar.  29,  1986 

Directors 

R  Kearney,  chm.;  J.  R.  Yeates,  pres.  &  CEO;  I.  R.  Campbell; 
M.  Bartlett;  J.  B.  Kelly;  J.  C.  Monty;  C.  W.  M.  Scott;  P.  F.  S. 
Nobbs;  J.  Temerty. 

Key  Personnel 

J.  N.  Groenewald,  sv-p  &  CFO;  E.  V.  Oliver,  v-p,  human 
resources  &  business  devel.;  K.  O.  Aronaho,  v-p,  fin.  &  admin.; 
R.  D.  Chapman,  v-p,  sales;  W.  J.  Hossask,  v-p,  distrib.  &  mktg., 
C.  Rajaratnum,  sv-p  &  gen.  mgr.;  S  P.  Whitehead,  sec. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  32,091,137  sh. 


Earnings  per  com.  share: 

On  net  income  (0.19) 

Price  Range: 

Common 

High .  11.50 

Low  4.00 

Auditors  —  Clarkson  Gordon,  C  A.,  Calgary. 


C.162 

Computertime  Research  Corporation 

Head  Off.  —  304,  3300  Cote  Vertu,  St-Laurent,  Que.,  H4R 
2G7.  Telephone  —  (514)  337-0755.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Listed  —  CX:  M. 

Company  —  (Que.,  1986).  Engaged  in  the  sales  and 
distribution  of  specific  software  and  application  products  and  in 
the  delivery  of  custom  designed  system  integration  projects. 

No.  of  Employees  —  45  at  July  31,  1986. 

Directors 

D.  Benn,  pres.  &  treas.;  S.  Dyer,  v-p  -  Point  Claire;  L.  Zucker, 
exec,  v-p,  mktg.  &  sec.;  H.  Elman  -  Cote  St-Luc;  C.  M.  Ravinsky 
-Montreal;  all  Que. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Common  unlimited  6,240,000  sh. 

eAt  Oct.  31,  1986,  but  giving  effect  to  Dec.  29,  1986  issue. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Oct.  31,  1986,  Daniel  Benn  and 
Lazar  Zucker  each  held  2,220,000  com.  shs. 

Capital  Stock  Changes 

On  December  29,  1986,  co.  iss.  1,800,000  com.  shs.  at  $1.50 
per  sh.  for  net  proceeds  of  $2,51 1,000. 

Current  Financial  Position 

At  July  31,  1986,  co.  had  total  assets  of  $3,105,000  and 
shareholder’s  equity  of  $1,260,000.  Net  income  for  the  6  mo. 
pd.  ending  July  31,  1986  was  $203,000. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  1.70 

Low  1.45  — 

Auditors  —  Levy  Pilotte,  C.A.s,  Montreal. 

C.163 


•  As  at  Mar  28,  1987 

Major  Shareholders  —  At  Mar  30,  1986,  Bell  Canada 
Enterprises  beneficially  held  43%. 

Capital  Stock  Changes  —  5,500,000  com.  sh  were  iss  in 
1986  in  consideration  for  part  of  merger  with  ComputerLand. 


Computrex  Centres  Ltd. 

Head  Off.  —  100,  808-4th  Ave.  S.W.,  Calgary,  Alta  T2P  0K4 
Telephone  —  (403)  263-1190  Trans.  Agent  —  The  Royal 
Trust  Co.,  Vancouver,  Toronto  and  Calgary  Listed  —  CXC.  V. 

Company  —  (B.C.  1967)  Is  the  largest  producer  of 
computer  output  microfilming  in  Canada.  Also  produces 
computer  graphics  and  micropublishing,  and  distributes  a 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  28: 
Revenue 

Net  income,  operations 
Extraordinary  items 
Net  income 
Long-term  debt,  net 
Shareholders’  equity 
Cash  flow,  operations 
Total  assets . 


Earnings  per  com.  share: 

On  net  income,  oper. 

On  net  income 
Price  Range:  Common 
High 

Low  . 

Auditors  —  Peat,  Marwick, 


1987 


1986 


$000 


255,614 

3,867 

4,189 

8,056 

7,543 

62,624 

12,754 

154,365 


4.00 

2.35 

Mitchell  &  Co,  C.A.s, 


sophisticated  computer-based  microfiche  retrieval  system. 

In  January,  1987,  co  signed  an  agreement  with  INSTAR  Corp. 
for  the  Canadian  distribution  rights  for  optical  disk  drive 
systems  compatible  with  IBM  PC,  Compaq  and  IBM 
compatibles  In  addition,  Computrex  will  integrate  complete 
scan,  store  and  retrieve  systems  employing  laser  printers,  and 
CCD  scanners  which  retail  for  approx.  $200,000  and  $600,000 
each. 

Directors  —  G.  M.  Kernahan,  pres,  and  CEO:  E  M.  Kernahan, 
sec.,  Calgary:  J.  M  Kernahan,  Vancouver. 

Key  Employee  —  John  Elkin,  gen  mgr.,  Ottawa 

No.  of  Employees  —  Approx  50 


—  $ 

— 

Capital  Stock  —  Author. 

Outstand.e 

Par 

Pref.  2,000,000  sh. 

$10 

0.12 

0.11 

Ser  A 

38,370  sh. 

0.25 

0.19 

Common  #10.000,000  sh. 

4,882,600  sh. 

n.p.v. 

3.50 

2.20 

Toronto. 


e  At  Mar.  31,  1986 

e  Of  which  112,130  shs.  reserved  for  options 
Pref.,  Ser.  A  —  Entitled  to  cum.  divds.  calculated  at  rate  of 
25%  p.a  for  the  first  six  yrs.  after  their  iss.  and  8%  thereafter. 
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Redeem,  at  the  option  of  the  co.  after  the  third  yr.  of  iss  date  at 
iss.  price  plus  accr.  and  unpd.  divds.  Non-voting  unless  divd. 
payments  are  two  consecutive  yrs.  in  arrears,  then  entitled  to 
one  vote  per  sh 

Major  Shareholder  —  G  M.  Kernahan,  pres  ,  held  approx. 
50%  of  o/s  common  shs.  in  May  1985. 

Dividends  —  None  paid.  At  Mar  3 1 ,  1986  pref  divds.  were  in 
arrears  by  $95,925. 

Long-Term  Debt  —  O/s  at  Mar.  31,  1986,  $426,190,  incl. 
$172,500  due  in  1  yr..  comprising  $241,354  leasing  loans; 
$141,373  bank  loans;  and  $43,463  insurance  co.  loans 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000  - — - — 

Revenue  . ,.  . 

3,201 

1,892 

Net  income,  operations 

444 

d502 

Extraordinary  items 

382 

695 

Net  income 

826 

193 

Fixed  assets,  net . 

97 

230 

Total  assets 

2,320 

890 

Current  liabilities  . 

1,445 

521 

Long  term  debt,  net 

254 

281 

Shareholders'  equity  . 

445 

d398 

Working  capital 

513 

92 

Cash  flow 

582 

d319 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0  09 

d$0. 10 

On  net  income  . 

Price  Range: 

$0.17 

$0.04 

High  . 

$0.85 

$0.23 

Low  . 

$0.05 

$0.06 

Auditors  —  Loewen  &  Lew¬ 
is,  Calgary. 


C.164 

Compu-Home  Systems  International  Inc. 

Head  Off.  —  906,  101  Richmond  St.  W.,  Toronto,  Ontario. 
M5H  IT  1.  Telephone  —  (416)  364-9126.  Trans.  Agent  — 
National  Trust  Company  of  Canada  Listed  —  CPH:  T 

Company  —  (Ont.  1976).  Engaged  in  devel.  and  mktg.  of 
computerized,  integrated,  environmental  and  security  control 
system  under  brand  name  "Tomorrow  House"' 

Directors 

J.  A  Goldberg,  pres  -  Everett.  Washington;  S.  Rosenthal,  v- 
p.  mktg.  -  Walnut  Creek,  Calif ;  I.  Singer,  sec  ;  M  Goldberg;  J. 
Frederick,  treas.  -  Toronto 

Capital  Stock# 

Author  Outstand 

Pref  unlimited  167,000  sh. 

Common  unlimited  5,157,951  sh. 

•At  Sep  30.  1986 

Pref.  —  Issuable  in  series;  the  designation,  rights,  privileges, 
restrictions  &  conditions  to  be  fixed  by  directors  at  time  of  issue 
Entitled  to  non-cum.  divd  of  10c  per  sh.  p  a  Privately  held 

Com.  —  Voting  stk. 

Stock  Options  —  Granted  to  certain  employees,  officers  & 
directors.  Non-assignable.  247,000  o/s  at  Sep  30,  1986  which 
expire  on  Apr  9,  1990  Directors  may  terminate  these  options  at 
any  time.  Subsequent  to  yr  end.  25,000  stock  options  were 
exercized. 

Wts.  —  Entitle  the  holders  to  purchase  1  com  sh  for  $1.35 
plus  2  wts.  470, 100  o/s  at  Sep.  30,  1986  that  expire  on  Feb.  27, 
1987  Subsequent  to  yr  end,  230,500  wts  were  exercized 

Capital  Stock  Changes  —  In  March  1985,  co  iss  1,000,000 
units  comprising  one  com  sh.  and  one  sh  purch.  wt.  at  $1.25 
per  unit  Each  two  wts.  entitled  the  holder  to  purch  one  com.  sh. 
at  $1.35  to  Feb.  27,  1987  when  wts.  expired 

Co.  issued  4.5  units  for  cash  in  1986,  each  unit  consisting  of  a 
$  1 00,000  conv  deb  &  1 5,000  com.  shs.  valued  at  $  1 .00  per  sh. 
(subsequent  to  yr.  end,  a  $100,000  deb  was  converted  into 
50,000  com.  shs  );  67,500  com.  shs.  valued  at  $1  00  per  sh. 

Long-Term  Debt 

Long-term  debt  as  at  Sep.  30,  1986  was  $450,000,  consisting 
of  debs  due  Apr.  1,  1991  at  prime  rate;  pay.  s.a  ,  conv.  at  option 
of  holder  into  com.  shs.  at  $2.00  per  sh.;  redeem  at  option  of 


co  for  principal  amount  plus  accrued  int.  plus  a  premium  that 
varies  over  time. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30; 

Revenue 
Net  income 
Current  assets 
Current  liabilities 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


Earnings  per  com.  share: 

On  net  income 
Price  Range: 

Com. 

High 

Low 

Auditors  —  Beallor,  Beallor 


1986 

1985 

46 

37 

(828) 

(601) 

807 

579 

41 

206 

450 

1,405 

1,365 

(901) 

(557) 

1,896 

1,570 

$  - 


(0.18) 

(0.17) 

5.00 

3.00 

1.80 

1.33 

Burns,  C.A.'s,  Toronto 


C.165 

Comp-Data  International  Inc. 

Head  Off.  —  208,  15225- 104th  Ave.,  Surrey,  B  C.  V3R  6V8. 
Trans.  Agent.  —  Yorkshire  Trust  Company.  Vancouver. 

Listed  —  CPN  V 

Company  —  (B  C.  1980)  Holds  prod,  and  prospective  oil 
and  gas  props,  in  Alta. 

Name  of  co  changed  from  Titleist  Petroleum  Ltd.  to  present 
form  pursuant  to  resolution  passed  Aug  26,  1986;  basis  1  new 
sh.  for  5  old  shs 

On  Jan.  20.  1987  co  announced  the  sale  of  its  ints.  in 
Galloway.  Utah,  and  in  the  Lyleton  -  Kirkell  drilling  fund  to 
Glenora  Resources  Inc.  in  exch.  for  90,000  shs  of  Glenora 
Directors 

Bernhard  Harder,  pres  ;  M.  D  Kroeker,  sec.  -  Vancouver;  P.  J 
Little,  Calgary;  Albert  Langard  -  Peers,  Alta 

Capital  Stock 

Author.  Outstand# 

Common  20,000,000  sh.  1,362,489  sh 

•  At  Sept  10,  1986;  112,500  shs  escrowed 


C.166 

Comtech  Group  International  Limited 


Head  Off.  —  Suite  450,  5  Fairview  Mall  Dr.,  Willowdale, 
Ont.  M2J  2Z1.  Telephone  —  (416)  492-1480.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto  and  Montreal  Listed  — 
CTG:  T.  (5%  pfce.  &  com.) 

Company  —  (Ont.  1946;  federal  continuance,  1981). 
Through  subsids  offers  computerized  package  accounting  and 
customized  computer  services  to  business  and  industry  and 
licenses  financial  package  software  services  in  Canada  Brand 
names:  Paymaster,  Paylink,  Ledgermaster.  Autopay  80, 
Cashmaster,  Financialman,  Creditmaster 
Directors  —  D  W  H.  Gray,  pres  &  CEO;  David  Ingram;  R  R. 
Sorrel  -  Vancouver;  v-p’s:  G.  L  Johnson;  B  A  Logan,  T  P 


Cook  -  Vancouver;  R  A  Dobson  -  Toronto. 

Key  Personnel  —  V-p’s:  David  Avrahami;  Heath  Halliday 
No.  of  Employees  —  Approx  200  in  July.  1986 
Capital  Stock#  —  Author.  Outstand. 

1st  Pfce  12,675  sh  2,675  sh. 

2nd  Pfce.  142,649  sh.  40,649  sh. 

Common  unlimited  1,751,287  sh. 

•  At  June  30,  1986. 

First  Pfce.  —  Entitled  to  fixed  cum.  pref.  divds  of  50c  per  sh. 
p.a.  pay.  s.a  ;  entitled  to  $10  per  sh.  on  liquid.,  etc.  Redeem,  at 
$10.20  per  sh  Non-voting  unless  three  consec.  s.a.  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh 
Second  Pfce  —  Entitled  to  non-cum  pref  divds.  of  3c  per  sh 
p.a.  pay.  s.a.;  entitled  to  $1  per  sh.  on  liquid,  after  pay.  made  to 
1st  pfce.  shldrs  Redeem  at  $1  per  sh.  Non-voting  unless  four 
consecutive  s.a  divds  in  arrears,  when  entitled  to  one  vote  per 
sh. 


Common  —  Voting  stk. 
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Major  Shareholders  —  At  July  31,  1986,  D  W.  H.  Gray  bene¬ 
ficially  owned  64%,  and  G.  L.  Johnson  owned  10%  of  the  o/s 
com,  shs. 

Capital  Stock  Changes  —  On  Dec  1,  1981,  par  value 
removed  from  all  classes  of  stk.;  5%  1st  pfce  redesignated  at 
1st  pfce.  shs.  and  3%  2nd  pfce.  redesignated  as  2nd  pfce.  shs., 
with  author,  amts  set  at  13,490  shs.  and  143,049  shs  , 
respectively;  unlimited  number  of  series  pfce.  shs  created;  and 
author,  com.  shs.  became  unlimited  in  number 

On  July  26.  1985,  the  1st  Pfce.  shs.  were  delisted  as  they  no 
longer  met  the  public  distrib.  criteria  of  the  stk.  exchange 

In  Nov.,  1985,  the  co  iss.  50,000  com.  shs.  to  acquire  all  the 
o/s  shs.  of  CMI  Canada  Microystems  Inc.  and  50,000  shs  to 
acquire  Computrol  Systems  Ltd. 

Dividends  —  1st  Pfce.  (Prev.  5%  Pfce.)  —  50c  per  sh.  p  a 
cum.,  pay  s.a  Initial  25c  pd  Jan.  1,  1947;  pd  regularly  s.a  to 
June  30,  1954;  none  pd  to  Oct  22,  1973,  when  $2.50  per  sh 
pd.  Further  divds.  of  $2.50  per  sh.  were  pd.  Mar  28,  1975  and 
Mar  26,  1976;  $3  was  pd.  June  25,  1976  A  final  arrears  pay  of 
50c  was  made  Sept  30,  1976,  and  reg.  s.a.  payments  were  re¬ 
sumed  with  pay  of  25c  per  sh  on  Jan.  28,  1977.  2nd  Pfce. 
(Prev.  3%  Pfce.)  —  Initial  divd.  of  3c  a  sh.  pd.  Sept.  30,  1976. 
1  Vic  per  sh.  pd.  Jan.  28  and  July  28  in  1977;  1  'he  pd.  Mar.  2 1 . 
1978  and  July  7,  1978,  and  pd  regularly  in  Jan.  &  July  since. 
Common  —  None  pd  at  present 

Long-Term  Debt 

At  June  30,  1986  l-t  debt  totaled  $4,026,396 


1986 

1985 

-  $000 - 

10%  Conv.  subord.  debs . 

2,500 

Loans 

1,270 

1,868 

Capitalized  leases 

256 

399 

4,026 

2,275 

Less:  due  within  yr . 

325 

691 

3,701 

1,584 

Other  Debt  —  O/s  at  June  30,  1986,  bank  loans  totaling 
$1,305,259  which  are  due  on  demand 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Comtech  Group  Ltd.  —  Operates  commercial  and  scientific 
data  processing  and  computer  time  sharing  facilities  in  Toronto 
and  Kitchener,  Ont  ;  Comtech  Limitbe  —  Operates  the 
Montreal  data  centre  and  the  Quebec  sales  and  service  centre.; 
Comtech  (Ireland)  Ltd.  (inactive);  Comtech  New  England  Inc. 
(inactive);  Comtech  (U.S.A.)  Inc.  and  Commercial  Computer 
Services  Inc.  (99  5%  int). 

Postech  Corporation  —  Mfr  of  specialized,  fully  integrated 
business  computer  systems  to  the  hospitality  industry. 

CMI  Canada  Microsystems  Inc.  —  Microcomputer  account¬ 
ing  software  distributor 

Computrol  Systems  Ltd.  (75%  int)  —  Develops  &  mkts.  fuel 
control  systems  and  card  access  security  systems  with 
microcomputer  technology. 

Data  Key  (Vancouver)  Ltd.  —  Computer  service  bureau 
offering  payroll  and  acctg.  services  in  western  Canada. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

- $000  — 

Revenue 

9,682 

6,400 

Net  income,  operations 

276 

221 

Extraordinary  items 

145 

10 

Net  income  . 

421 

231 

Earnings  per  com.  share: 

On  net  income,  oper 

$0.16 

$0.21 

On  net  income  . 

$0.25 

$0.22 

-  $000  — 

Current  assets 

6,588 

2,142 

Current  liabilities 

3,978 

2,501 

Long-term  debt,  net 

3,701 

1,584 

Shareholders'  equity . 

8,283 

7,315 

Total  assets 

18,535 

12,601 

Working  capital 

2,610 

d359 

Cash  flow,  operations . 

1,521 

1,215 

Price  Range: 

Common 

High . 

$5.00 

$6.50 

Low . 

3.25 

4.75 

Auditors  —  Lipton,  Wiseman,  Altbaum  &  Partners,  Toronto. 

C.167 

Comterm  Inc. 


Head  Oft.  —  110  Hymus  Blvd.,  Pointe-Claire,  Oue  H9R  1 E8. 
Telephone  —  (514)  694-3030  Trans.  Agents  —  National 
Trust  Co.,  Ltd  .  Montreal  and  Toronto.  Listed  —  CMT:  T,  M 

Company  —  (Can.  1984,  amalg.)  Engaged  in  the  design, 
devel  ,  manufacture  and  marketing  of  Comterm  IBM-compatible 
computer  products,  micro-computers,  and  office  support 
systems.  Co  also  holds  investments  in  several  high  technology 
cos. 

In  Jan.,  1986,  co.  filed  suit  against  Commodore  International 
Ltd  and  its  affiliates,  for  damages  of  $18,000,000,  claiming 
breach  of  a  royalty  agreement. 

No.  of  Employees  —  Approx.  360  in  July,  1987 

Directors 

B  G.  Hull,  pres.  &  CEO;  M  C.  J.  Cowpland;  R.  Nihon;  D. 
Michelin;  G  St.  John 


Key  Personnel 

S.  Bacon,  v-p  mktg  &  sales;  G.  Beaudry,  sec.  &  gen.  counsel; 
I  Bennett,  v-p  technology;  J.  Laursen,  v-p,  prod,  mktg.;  J. 
Rudigier,  v-p  eng.;  G.  St.  Pierre,  v-p  mfg.;  S.  Perrone,  treas  & 
asst  sec 


1st  Pref 
2nd  Pref. 
Common 

•  At  Jan., 


Capital  Stock 

Author. 

unlimited 

unlimited 

unlimited 


Outstand.e 
300,000  sh. 

nil 

19,370,349  sh. 


Long-Term  Debt 

At  Jan.  31,  1987  l-t  debt  totaled  $6,955,191 

1986  1985 


$000 


6%  conv.  deb . 

2,678 

5,000 

Term  loans  . 

4,090 

7,600 

Cap.  lease  obligations 

197 

.... 

6,955 

12,600 

Wholly-Owned  Subsidiaries  — 
five);  Bytec  Corp.  (U  S  ). 

Extraordinateur  Inc.  (inac- 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue  . . . . 

33,444 

48,492 

Net  income,  operations 

(5,888) 

1,620 

Extraordinary  items 

2,734 

582 

Net  income  . 

(3,154) 

2,183 

Long-term  debt,  net 

6,955 

10,923 

Shareholders'  equity  . 

14,124 

17,210 

Total  assets  . 

44,610 

44,235 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper. 

(0.30) 

0.08 

On  net  income 

Price  Range: 

Common 

(0.16) 

0.11 

High  . 

2.35 

2.80 

Low  . 

0.80 

0.80 

Auditors  —  Deloitte,  Haskins  &  Sells,  C.A.s,  Montreal. 


C.168 

Com-Air  Containers  (Canada)  Inc. 

Head  Off.  —  1520,  609  Granville  St..  Vancouver,  B.C.  V7Y 
1 A 1 .  Telephone  —  (604)687-7867  Trans.  Agent  —  National 
Trust  Company,  Vancouver.  Listed  —  CZM:  V. 

Company  —  (B.C.  1948).  Mfrs.,  maintains  and  controls  an 
inventory  of  airline  cargo  containers  in  Cda.,  the  U.S.  and  around 
the  world. 

On  Nov.  17,  1986,  the  co.  entered  into  an  agreement  to  merge 
with  Com-Air  Containers  Inc.  Under  the  terms  of  the  agree  ,  the 
co  iss.  600,000  com.  shs.  to  acquire  all  the  iss.  and  o/s  shs.  of 
Com-Air  Containers  Inc. 

On  Jan.  13,  1987,  the  co.  changed  its  name  from  Black 
Diamond  Resources  Ltd.  to  the  present  form 
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Directors  —  D.  Veen,  pres.;  G.  G.  Grauer;  R.  Cottrell  - 
Vancouver;  A.  Stipan  -  Seattle;  Sec.  —  Christine  A.  Reed. 

Capital  Stock  —  Author.  Outstand.#  Par 

Common  10,000,000  sh.  3,178,608  sh.  n.p.v. 

•  At  Mar.  31,  1987. 

Major  Shareholder  —  At  Dec.  31,  1986,  R  G.  Smith 
beneficially  held  600,000  com.  shs.  (approx.  19%  of  the  o/s 
com.  shs.) 

Current  Financial  Position  —  In  Jan.,  1987,  the  co.  privately 
placed  200,000  units  (1  com.  sh.  and  Vi  of  a  com.  sh.  purch.  wt.) 
at  $1.00  per  unit.  Each  full  wt.  entitled  the  holder  to  purch.  one 
com.  sh.  of  the  co.  at  $1.25  per  sh  to  July,  1987. 

Auditors  —  Manning,  Jamison,  C.A.,  Vancouver. 

Price  Range:  Common 


High .  $0.95  $0.48 

Low . «  0. 18  0.05 


C.169 

Concert  Resources  Inc. 

Head  Off.  —  1250,  700  W.  Georgia  St..  Vancouver,  B.C.  V7Y 
1B6.  Telephone  —  (604)  683-0444  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  CCJ:  V. 

Company  —  (B.C.).  Owns  world  wide  licensing  rights 
(except  for  the  African  countries,  Israel  and  Greece)  and  the 
right  to  utilize  the  related  patent  to  mfr.  and  market  a  new  tech¬ 
nology  known  as  WATERSHED  Aggregates',  a  procedure  for 
coating  a  broad  range  of  aggregate  material  with  a  bonded 
surface  membrane  of  water  repellant  materials.  These  rights 
were  acquired  on  April  28,  1987,  following  the  agree,  to  iss. 
3,500,000  com.  shs.  on  a  earn  out  basis  to  Essari  Corp.  of  Nico¬ 
sia,  Cyprus  and  the  pay.  of  certain  royalties  to  Watershed 
Industries  Incorporated. 

On  Mar.  30,  1987,  a  subsid  of  the  co.,  International  Dynamic 
Technology  Inc.,  announced  it  had  agreed  to  sell  its  majority 
int.  in  Polysorb,  Inc.,  to  the  minority  shldrs.  of  Polysarb. 
Consideration  was  $3,000,000  plus  a  4%  royalty  in  perpetuity  on 
future  Polysorb  sales.  As  well,  Polysorb  granted  International 
Dynamic  th  right  to  mfr.  and  sell  Polysorb's  products  in  Europe. 
Polysorb  mfrs.  a  superabsorbant  product  under  the  brand  name, 
Sta-Wet. 

Directors  —  D.  Peter,  chm.;  C.  H.  Lee,  pres.,  J.  C.  A.  De  Witt, 
CFO  -  Vancouver;  D.  A.  Wellander,  v-p;  J.  J.  Stypula,  sec.,  Cran- 
brook,  B.C.;  J.  C.  Brown,  Las  Vegas.  Nev.;  R  M.  Kline,  Mexico. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  10,000,000  sh.  2,735,138  sh.  n.p.v. 

e  Apr.  30,  1987. 

Subsidairies  —  International  Dynamic  Technology  Inc. 

Price  Range 


1986 

1985 

<r  _ 

Common 

o>  - 

High 

3.30 

0.40 

Low 

1.90 

3.75 

C.170 

Connors  Bros.,  Limited 

Head  Off.  &  Plant  —  Black's  Harbour,  N.B  EOG  1H0 
Telephone  —  (506)  456-3391. 

Company  —  (N.B.  amalg.  1982,  continuance  1984) 
Engaged  in  canning  and  packing  of  sea  foods  Facilities  located 
in  Black's  Harbour.  Back  Bay,  Fairhaven,  Campobello, 
Shippegan,  Seal  Cove.  N.B  ;  Weymouth,  Clark's  Harbour.  N.S.; 
and  Isle  aux  Moris,  Nfld.  Brand  names  include  Connors,  and 
Brunswick. 

Directors 

D  A.  McLean,  chm,  -  Vancouver;  E,  l  D  McLean,  pres.  - 
Black's  Harbour,  N.B.;  J.  A,  Stewart;  W.  M.  Quartermain,  v-p  fin. 
&  sec.;  C  M.  Crowe,  v-p  &  treas.;  W  G  Weston;  S.  E.  Green;  R. 
H.  Kidd;  E  R  Pearce  -  Toronto;  G.  B.  Buchanan  -  Vancouver. 

Key  Personnel 

F.  J.  Walsh,  v-p.  canning  div.;  W.  N.  Walsh,  v-p.  frozen  div.;  C. 
L.  Kingston,  mgr.;  C.  L.  Kingston,  purch.  mgr. 

Capital  Stock  Change  —  In  fiscal  1983,  co.  capital  stk.  was 
reorganized  as  follows:  Com  shs  were  subdivided  on  the  basis 


of  1  6667  shs.  for  each  com.  sh.  held.  Pref.  stk.  authorization 
now  unlimited. 

Capital  Stock 


Author. 

Par 

Outstand. 

Common 

unlimited 

n.p.v. 

500  sh. 

Pref. 

unlimited 

$1.00 

200,000  sh 

Major  Shareholder 

—  George  Weston  Ltd. 

(which  see) 

holds  100%  of  com.  &  pref  shs. 

C.171 

Consolidated  Canarctic  Industries  Ltd. 

Trustee  —  Jim  Gilchrist,  c/o  Dunwoody  Limited.  1800.  1055 
Dunsmuir  St.,  Vancouver.  B.C.,  V7X-1P5. 

Telephone  —  (604)  688-5421 

Company  —  (B  C.  1978).  Through  subsids.  engaged  in 
construction  and  construction  related  industries,  incl.  cement 
and  gravel. 

Co  placed  in  receivership  under  instrument  in  Nov.  1985  As 
at  Jun.  1 ,  1 987,  the  primary  assets  had  been  sold,  and  only  the 
primary  secured  lender,  The  Bank  of  Montreal,  had  been 
compensated  in  full.  Discharge  is  currently  before  the  courts 
according  to  the  receiver,  Dunwoody  Limited. 

C.172 

Consolidated  General  Western 
Industries  Ltd. 

Head  Off.  —  1401,  750  Pender  St.,  Vancouver,  B.C. 
Telephone  —  (604)  681-8121.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver,  (Com  Shs);  Montreal  Trust  Co., 
Vancouver,  (Pref.  Shs.)  Listed  —  CVW:  V. 

Company  —  (B.C.  1975).  Engaged  through  its  subsid  , 
International  Potter  Distilling  Corporation  (which  see)  in  the 
mfr.  and  distribution  of  beer,  wines,  spirits,  and  other  beverages 
throughout  Canada  and  the  U.S.;  also  through  its  subsid..  CSM 
Holdings  Corp.,  in  the  mfr.  of  roll  form  steel  with  production  fa¬ 
cilities  in  Toronto.  Vancouver  and  Edmonton 

Co.  acquired  all  o/s  shs  of  CSM  Holdings  Corp  on  Aug  18, 
1986  in  consideration  for  1,000,000  First  Pref.  shs  (ser  C). 

In  Nov.  1985,  co.  changed  its  name  from  Alto  Exploration  and 
announced  its  intention  of  becoming  a  diversified  holding  and 
investment  corporation. 

Name  of  co  changed  from  General  Western  Industries  Ltd. 

to  its  present  form  following  shldr.  approval  Sept.  16.  1986;  cap. 
stk.  was  consolidated  on  basis  of  1  new  sh.  for  20  old  shs. 

Directors 

D.  W.  Lede,  chm.  &  pres.;  I.  D.  Robertson,  v-p,  fin.;  C.  W.  Lede, 
R.  G  Hodgson,  J  Mandrusiak,  T  Mayson  Q.C.;  J  F.  Weber,  G. 
W.  MacLaren. 

Key  Personnel 

G  Rennich,  v-p,  steel;  H  Bookbinder,  v-p,  bevgs.;  Donna  L. 


Mallen,  sec.  &  gen.  counsel. 

Capital  Stock* 

Author  Outstand.  Par 

First  Pref.  10,000,000  sh. 

Series  A  2,500,000  sh.  $1 

Series  B  897,380  sh  $1 

Series  C  1,000,000  sh.  $1 

Common  10,000,000  sh.  5,296,147  sh.  n.p.v. 


•  At  Oct.  23,  1986  and  giving  effect  to  consolidation  of  com. 
shs. 

Major  Shareholders  —  Ledcor  Industries  Ltd  holds  approx 
31%  and  Hodgsco  Equities  Ltd  holds  approx.  30%  of  the  o/s 
com.  shs. 

Subsidiaries 

International  Potter  Distilling  Corporation  (71%  int.)  which 
wholly  owns  Potter  Distilleries  Inc..  Portland,  Ore  ;  CSM 


Price  Range 

1986  1985 

Common 


High  9  00  1.80 

Low  .  1.60  0.20 
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Holdings  Corp.  (100%  int.)  which  has  75%  int.  in  CSM 

Canadian  Steel  Manufacturing  Inc. 

Current  Financial  Position  —  No  recent  report. 

C.173 

Consolidated  HCI  Holdings  Corporation 

Head  Off.  —  Ste.  2200,  Commercial  Union  Tower,  T.D. 
Centre,  P.O.  Box  8,  Toronto.  M5K  1 A 1 .  Telephone  —  (416) 
862-1734.  Trans.  Agent  —  The  Royal  Trust  Company,  Toronto 
and  Montreal.  Listed  —  CXA:  T. 

Company  —  (Can.  1930;  continuance  1977).  A  closed-end 
investment  company.  The  bulk  of  its  assets  are  committed  to 
long-term  investments  in  established  companies  are  undertaken 
with  a  view  to  asset  enhancement,  in  addition,  advantage  is  tak¬ 
en  of  arbitrage  situations  for  short  term  gains. 

In  March  1986,  co.  proposed  the  acquisition  of  51211  Ont. 
Ltd.  for  consideration  of  99,224,380  cl.  A  and  6,200.000  cl.  B 
treasury  shs.,  thereby  giving  effective  control  of  the  co.  to 
51211  Ont.  Ltd.,  in  a  reverse  take-over. 

Effective  Dec.  23,  1986,  name  of  co.  changed  from  HCI 
Holdings  Ltd.  to  present  form;  basis  1  new  sh.  for  7  old  shs. 

Directors 

M.  Muzzo,  chm.  &  CEO;  S.  Goldfarb,  pres  &  treas.;  N.  Lees, 
exec,  v-p.;,  P.  Aitken;  R  Bratty,  R.  L.  Drayton;  E.  J.  Gambin;  J. 
Grafstein  -  all  Toronto;  S.  A.  Constance-  London,  Eng. 

Key  Personnel  —  J.  Craig,  sec. 

Capital  Stocks 

Author.  Outstand. 

First  Pfce.  1,500,000  sh.  nil 

Cl.  A  unlimited  105,217,074  sh. 

Cl.  B  unlimited  12,355,785  sh. 

First  Pfce.  —  Nonvoting.  Issuable  in  series. 

Class  A  —  Entitled  to  preferential  divd.  of  36c  per  sh.;  after 
cl.  B  shs.  pd.  36c  per  sh.,  class  A  and  B  share  equally  in  divds. 
Nonvoting. 

Class  B  —  Voting  stk.  Conv.  into  cl.  A  sh.  on  sh.-for-sh.  basis 
at  any  time.  Divds.  as  under  cl.  A. 

Major  Shareholder  —  At  Feb.  24,  1987,  M.  Muzzo 

beneficially  owned  15.7%  of  the  class  A  shs.  and  8.49%  of  the 
class  B  shs.;  E.  Gambin  beneficially  owned  14.4%  of  the  class  A 
shs.  and  7.8  %  of  the  class  B  shs. 

Dividends  —  Cl.  A  and  B  —  Presently  omitted.  Last  divd.  pd. 
was  20c,  on  Feb.  1,  1982. 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986,  l-t  debt 
comprised  $5,928,000  12%  debs.,  due  Dec.  15,  1990; 

$67,194,000  in  bank  advances;  $3,600,000  in  unsecured  12% 
promissory  note  due  1992;  $1,362,000  promissory  note  pay.  on 
demand  and  bearing  interest  at  prime  plus  1%;  $7,373,000  in 
other  notes  pay.;  and  $20,2 1 2,000  in  mortgage  loan  pay.  Details 
follow.  : 

12%  Conv.  Debs.,  Ser.  A  —  Dated  Dec.  18,  1980;  due  Dec. 
15,  1990.  Author,  and  issued;  $12,000,000;  o/s  Sept.  30,  1986, 
$5,928,000. 

Nonredeem.  prior  to  Dec.  15,  1985  unless  less  than  15%  of 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000 - 

Income . 

59,355 

51,711 

Other  revenue  . 

401 

2,297 

Interest  charges  . 

2,461 

2,938 

Net  income,  operations  . 

10,316 

7,602 

Extraordinary  items 

4,212 

Net  income 

14,528 

7,602 

Receivables 

54,048 

31,028 

Notes  &  loans,  etc . 

99,741 

71,240 

Debentures . 

5,928 

Shareholders'  equity . 

51,277 

27.374 

Total  assets  . 

21 1,033 

135,552 

— 

$  - 

Earnings  per  A  &  B  share: 

On  net  income,  oper.  . 

0.63 

0.49 

On  net  income  . 

Price  Range:  Cl.  A 

0.91 

0.49 

High  . 

12.88 

4.13 

Low  . 

1.50 

2.17 

Auditors  —  Price  Waterhouse,  North  York,  Ont. 


author,  amt.  of  ser.  A  debs,  o/s;  otherwise  redeem,  at  106  to 
Dec.  15,  1986,  prem.  decreasing  by  1  !4%  annually  to  par  at  Dec. 
15,  1989.  Were  conv.  into  cl.  A  shs.  at  option  of  holder  at 
$16  666  per  sh.  or  60  cl.  A  shs.  per  $1,000  princ.  amt.  to  Dec. 
15,  1985. 

Trustee  —  Guaranty  Trust  Co.  of  Canada. 

Wholly-Owned  Subsidiaries  —  HCI  (Florida)  Inc., 
Combined  Capital  Resources  Ltd. 

C.174 

Consolidated  Pace  II  Industries  Ltd. 

Head  Oft.  —  1000,  675  West  Hastings,  Vancouver,  B.C  , 
V6B  1N6  Telephone  — (604)  688-2688  Trans.  Agent  — 
Montreal  Trust  Co.  Listed  —  CKP:  V. 

Company  —  (B.C.  1981).  Investment  co.  holding  interests  in 
natural  resource,  real  estate  and  consumer  companies. 

Name  of  co.  changed  from  Pace  II  Industries  Ltd.  to  present 
form  following  shldr.  approval  May  23,  1986;  basis  1  new  sh.  for 
3  old  shs. 

On  June  18.  1987,  co.  announced  plans  to  change  its  name  to 

Electro-Pure  International  Limited. 

Directors 

L.  W.  Evoy,  pres.,  Delta,  B.C.;  R  W.  Hughes,  D.  Hughes,  A. 
Campbell,  Vancouver. 

Key  Personnel  —  Jo-Ann  S.  Evoy,  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  100,000,000  sh.  1,158,545  sh.  n.p.v. 

•  At  June  3,  1987;  175,000  shs.  escrowed. 

Current  Financial  Position  —  At  Mar.  31,  1987,  co  had  total 
assets  of  $29,418. 

Price  Range 

1986  1985 

-  $  - - 

Common 


High  .  1.15  1.05 

Low  0.75  0.30 


C.175 

Consolidated  Pipe  Lines  Company 

Head  Off.  —  1600,  333-1 1th  Ave.  S.W.,  Calgary,  Alta.  T2R 
1L9  Telephone  —  (403)  263-8040.  Trans.  Agent  —  Royal 
Trust  Co.  Listed  —  CPP:  T 

Company  —  (Can.  1955;  Special  Act  of  Parliament; 
continuance  1980).  Owns  and  operates  a  210  km  natural  gas 
transmission  line  in  the  Province  of  Sask  and  404  km  of 
gathering  lines  and  compression  facilities  in  Sask.  and  Alta. 
Capacity  of  the  pipeline,  which  began  operatiang  Dec.  1,  1972, 
is  approx.  125,000  met.  per  day. 

Co.  has  75%  int.  in  a  solution  gas  processing  facility  at 
Dodsland  oil  field,  Sask  ;  plant  has  capacity  of  approx.  140,000 
m3  per  day 

Co.  also  has  5%  ownership  int.  in  Foothills  Pipe  Lines  (sask.) 
Ltd.  (which  see);  has  several  oil  prod,  props,  in  Man.;  and  is  a 
limited  partner  in  a  natural  gas  brokering  jt.  venture  in  Alta. 

Directors 

B.  M.  McVicar,  chm.;  C.  J.  Fecker,  pres.  &  CEO;  J  M.  Har¬ 
ding;  G.  H.  Guhl;  C  A.  J  Harvey;  J  B  Zaozirny. 

Key  Personnel 

P.  C.  Sidey,  v.p.  oper.;  D.  W.  Schaus,  v.p.  mktg.,  R  B.  Whitby, 
v.p  fin.  &  treas.;  P.  M.  Keim,  sec 

Capital  Stock  —  Author.  Outstand.e 

Common  unlimited  1,256,477  sh. 

e  At  Dec.  31,  1986 

Changes  in  Capital  Stock  —  Effective  Mar  31,  1986,  com. 
stock  split  2-for-1.  Dividends  —  No  divds.  pd.  to  date  in 
1987  In  1986,  co.  pd  8c  per  sh.  Mar.  31  (first  lollowing  2-for-1 
split);  9c  June  30  and  Sept.  30;  and  10c  Dec.  31.  Divds.  pd.  in 
recent  yrs.  as  follows: 


1973  .  . 

$0.06 

1981 

.  .  0.41 

1974 

0.28 

1982-83  . 

.  0.44 

1975-76 

0.32 

1984  . 

.  .  .  ■0.58 

1977  . 

.  0.34 

1985  . 

■0  66 

197ft 

.  0.37 

1986  . 

□0.36 

1979-80  . 

.  $0.40 

■  Incl.  extra. 

□  Reflects  2-for-1  stock  split. 
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Long-Term  Debt  —  8H%  S.F.  Debentures  —  Dated  June 
1,  1973;  due  June  1,  1992.  Int.  June  and  Dec  1.  Author  and 
issued  $6,500,000;  o/s  at  Dec.  31,  1986,  $1,816,000 

Redeem  at  108.625  to  May  31,  1974;  thereafter  at  108  00  to 
May  31,  1975;  thereafter  prem.  deer,  by  14  of1%  p  a.  to  100.50 
for  the  12  mos.  ended  May  31,  1990;  thereafter  at  par.  S.f.  to 
retire  $350,000  p.a.  June  1,  1974-91,  incl.  plus  optional  addit. 
pay.  of  $100,000  p  a.  on  same  dates. 

Trustee  —  The  Royal  Trust  Co. 

Term  Bank  Loans  —  O/s  at  Dec  31,  1986,  $7,787,500 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Cash  &  equivalent 

150 

194 

Accts.  receivable 

2,135 

2,568 

Investments 

3,156 

3,156 

Fixed  assets,  net 

16,498 

18,117 

Total  assets 

26,008 

27,489 

Current  liabilities  . 

4,327 

5,584 

Long-term  debt,  net  . 

7,258 

9,638 

Shareholders’  equity . 

9,896 

8,825 

Working  capital 

d832 

d1,524 

Cash  flow 

4,612 

4,307 

Revenue 

23,170 

10,287 

Investment  income  . 

1,086 

462 

Deprec  &  amort.,  etc 

1,987 

2,057 

Interest  charges 

1,180 

963 

Income  tax  provision  . 

512 

462 

Net  income 

1.499 

1,714 

Earnings  per  share 

-  $ 

On  net  income  . 

1.19 

1.38 

Price  Range:  Common 

High 

11.00 

9.50 

Low  . 

7  50 

4  94 

Auditors  —  Coopers  &  Lybrand, 

C.A.,  Calgary 

C.176 

Consolidated  P.C.R.  Industries  Ltd. 

Head  Off.  —  3056  Spencer  Court,  West  Vancouver,  B.C. 
V7V  3C4. 

Trans.  Agent  —  Yorkshire  Trust  Co.,  Vancouver.  Telephone 
—  (604)  926-9140  Listed  —  PCR:  V 
Company  —  (B.C  1980).  Name  changed  from  P.C.R. 
Industries  Ltd.  to  present  form  following  shldr  approval  May 
1 1,  1986;  basis  1  new  sh.  for  3  old  shs. 

Co.  announced  during  October  1986,  plans  to  acquire  a 
private  non-reporting  co.  in  B.C.  in  the  business  of  software 
systems,  and  the  acquisition  of  ’Gallery  Control  Systems'  and 
Gallery  Software  Systems',  utilized  in  the  desk  top  publishing 
operations. 

Directors 

W.  V  Williams,  pres  &  chm.;  L  J.  Manning;  T.  J  Rochfort;  D 
R.  Fullerton  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  sh  1,051,200  sh. 

•  At  June  30,  1986;  100,000  shs  held  in  escrow 
Common  —  One  vote  per  share 


Price  Range 


1986 

1985 

Common: 

$  - 

High 

1,20 

0.75 

Low 

0.18 

0.18 

C.177 

Consolidated  Talcorp  Limited 

Head  Off.  —  2200,  Commercial  Union  Tower,  (P  O  Box  351) 
Toronto-Dominion  Centre,  Toronto,  Ont  M5K  1K7. 
Telephone  —  (416)  863-0629  Trans.  Agent  —  The  Canada 
Trust  Co..  Toronto  Listed  —  CZZ:  T 

Company  —  (Can  1972  amalg  .  continuance  1976)  An 
investment  and  holding  co  Wholly-owned  financial  subsids 


conduct  financial  and  mgmt.  services  and  a  mkt.  securities  oper 
Through  jt. -ventures  in  Canada  and  the  U.S.,  co.  partic.  in  oil  and 
gas  explor  and  devel 

On  July  24,  1986,  shldrs  approved  change  of  co.  name  from 
Talcorp  Limited  to  present  form  and  the  passing  of  the 
following  resolutions:  a)  redesignation  of  $3  convert,  pfee  shs. 
into  com.  stk.  on  basis  of  4  com.  shs.  for  each  $3  pfee.  sh.  held; 
b)redesignation  of  non-voting  shs  at  com.  stk.  on  sh,-for-sh. 
basis;  and  c)  consolidation  of  issued  and  o/s  com  shs.  on  basis 
of  1  new  for  10  old. 

In  Dec.  1986,  co.  invested  $2,675,000  in  Zico  Investment 
Holdings  Inc.,  a  British  Virgin  Islands  co.,  for  a  15%  interest. 

Directors 

Robert  Smith,  chm.  &  pres  ;  G.  H.  Montague,  v-p  &  sec.;  R.  W 
Brissenden,  v-p;  R.  W  Korthals,  E.  S.  Rogers,  J.  A  Tory.  J.  G. 
Pink,  Toronto;  Smiley  Raborn.  Jr.,  Calgary;  Q.  A  F  Buckland,  M 
B.  Javett 

Key  Personnel 

H.  J  Spook,  v-p  &  treas  ,  Patricia  F.  Freedman,  asst,  sec.; 
D  L.  Kolesar,  gen.  mgr.,  oil  &  gas  div. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  8,613,491  sh 

•At  Dec  31,  1986 

Common  —  One  vote  per  sh 

Options  —  At  Dec  31,  1986.  91,000  com.  sh.  purch  options 
were  o/s  under  the  employee  stk  plan. 

Major  Shareholders  —  The  Woodbridge  Co.  Ltd 
(controlled  by  K  R  Thomson)  holds  approx  29%  of  the  o/s 
voting  com.  shs 

Capital  Stock  Changes  —  Effective  Jan  21,  1983,  cl  A  and 
B  com.  shs.  redesignated  as  com.  shs. on  basis  of  4  com.  shs 
for  each  $3  pfee.  sh.  held;  ;  cl.  C  shs.  redesignated  as  non-vot¬ 
ing  partic  shs.on  sh.-for-sh  basis;  ;  unlimited  numbers  of  $3 
conv.  pfee  and  $3  special  conv  pfee.  shs.  created  ;  and 
consolidated  issued  and  o/s  com  shs.  on  basis  of  1  new  for  10 
old. 

Dividends  —  $3  Conv.  Ptce.  (old)  —  Prev  entitled  to  $3  per 
sh.  p.a.  cum  .  pay  quarterly.  Ceased  pay.  commencing  April  1. 
1986.  Com.  —  None  pd.  at  present  Last  divds.  pd.  4.5c  per  cl. 
A  &  B  sh  on  Jan.  4,  1982,  Oct.  1.  1981,  and  July  2.  1981  (1st 
following  2-for-1  split  in  May,  1981), 

Long-Term  Debt  —  At  Dec.  31,  1986.  l.-t.  debt  totaled 
$5,371,801  and  comprised  $4,692,000  term  loan  with  int  at 
prime  plus  %%  due  1994.  and  $679,801  in  cap.  lease  obligs  ex¬ 
piring  Sept  30,  1990 

Investments 

Camindex  Mines  Ltd.  —  43  3%  int  Camindex's  main  asset 
is  a  51%  int.  in  the  Valdez  Creek  Project,  which  is  mining  a  gold 
bearing  open  pit  gravel  deposit  in  Alaska  Prod,  in  1985  totalled 
25.200  oz.  gold  at  an  avg.  cost  of  $220  per  oz 

Carpita  Corp  —  1325%  int.  A  holding  co.  which  opers  the 
carpet  manufacturing  business  of  Barrymore  Group  Ltd  and  the 
retail  carpet  business  of  Factory  Carpet 

Oil  and  Gas  —  Co  actively  participates  in  oil  and  gas  explor 
in  Canada  and  the  U  S  The  majority  of  its  oil  and  gas  ventures 
are  under  the  mgmt  of  Camel  Oil  &  Gas  Ltd.  and  Renaissance 
Resources  Ltd  Book  value  of  co  s  oil  and  gas  invests  was 
approx  $14,975,597  at  Dec.  31.  1986 

Zico  Investment  Holdings  Inc.  (15%  int.) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

- $000 

1985 

Revenue 

2,631 

5,388 

Net  income 

(12,112) 

5,558 

Bank  indebtedness 

5,372 

6,449 

Shareholders’  equity  . 

21,776 

27,899 

Cash  flow,  operations 

497 

2,912 

Total  assets 

28,601 

36,349 

Earnings  per  common  share: 

-  $ 

On  net  income 

Price  Range  Common 

(2  87) 

3.97 

High 

10.25 

11.50 

Low 

4  30 

7.00 

Auditors  —  Clarkson  &  Gordon, 

C.A’s,  Toronto. 

SURVEY  OF  INDUSTRIALS  1987 
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C.178 

Consolidated-Bathurst  Inc. 

Head  Off.  —  800  Dorchester  Blvd.  W  ,  Montreal.  Que.  H3B 
1Y9.  Telephone  —  (514)  875-2160.  Trans.  Agent  —  Montreal 
Trust  Co.,  Saint  John.  Montreal,  Toronto,  Winnipeg,  Calgary, 
Halifax  and  Vancouver  Listed  —  CB:  M,  T 

Company  —  (Can  1931;  continuance  1978)  A  major  Cdn 
forest  products  and  packaging  co.  which,  directly  and  through 
subsids,  jt.  ventures  and  assoc,  cos.,  mfrs.  newsprint,  kraft  mkt. 
pulp,  paperboard,  kraft  paper,  containerboard,  boxboard, 
lumber,  paper  and  plastic  bags,  corrugated  containers,  glass 
and  plastic  bottles  and  containers,  flexible  packaging  prods, 
and  folding  cartons.  The  co.  has  numerous  plants  and  mills  in 
Canada.  Germany  and  the  U  K  Co.  also  has  invests,  in  Cdn- 
managed  oil  and  gas  prod  and  explor. 

No.  of  Employees  —  14,619  at  Dec  31,  1986 

Directors 

W.  I.  M.  Turner,  Jr.,  chm.  &  CEO;  T.  O  Stangeland,  pres  & 
COO;  P.  Desmarais;  A  Desmarais;  J.  W  Burns:  P  Arbour;  A  F. 
Knowles;  J.  Simard;  P  Cote  -  Montreal;  D  A  Berlis;  R  A 
Bandeen;  W.  D  Mulholland  -  Toronto;  Rt.  Hon.  The  Viscount 
Rothermere;  R  M  P  Shields  -  London,  Eng  ;  J  M.  Seabrook  - 
Philadelphia,  Pa.;  K  A.  Randall  -  Canaan,  Conn  ;  P.  N.  Thomson 
-  Nassau.  Bahamas. 


Key  Personnel 

A.  K.  Narang,  sr.  group  v-p,  planning  systems  &  U  K.  newsprint 
opers.;  G.  Dufresne,  sr  group  v-p,  N.  American  pulp  &  paper;  J 
E.  Souccar,  sr  group  v-p.  N.  Amer  packaging;  M.  deB.  Strathy, 
sr.  v-p,  pulp  &  paper  mktg.;  T.  J  Wagg,  v-p,  fin.;  N.  A.  Grundy,  v- 
p.  int'l.;  A.  Legault,  v-p,  woodlands;  R.  Felx,  v-p.  mfg.;  P.  S. 
Echenberg,  v-p,  plastics  packaging;  B.  G.  Duns,  v-p,  pulp,  kraft 
&  paperboard  sales;  J.  A.  D.  Brunet,  v-p,  medical  services;  W  B. 
Scott,  v-p,  U.K.  newsprint  opers  ;  C.  G.  Fraser,  treas  ;  J  -J. 
Carrier,  v-p  &  contr ;  J.  M  Dawson,  sec.;  E.  C.  Robichaud,  asst, 
sec.;  K.  R.  Hughes,  v-p,  newsprint  sales. 


Preferred 
6%  1966  ser. 
2nd  Preferred 
Ser.  A 
Ser.  B 
Ser.  C 
Common 
Ser.  A 
Ser.  B 


Capital  Stock 
Author. 
6,000,000  sh. 
1,027,169  sh. 
unlimited 


unlimited 


Outstand* 

741,926  sh. 

800,000  sh 
700,000  sh. 
2,000,000  sh. 

98,623,016  sh.» 
3,643,084  sh.B 


•  At  Dec.  31,  1986 

■  After  giving  retroactive  effect  to  2-for- 1  stock  split  on  Feb 
27,  1987. 

1966  Ser  Pref.  —  Entitled  to  $1 .50  per  sh.  p  a.  cum.  Redeem 
at  $26  per  sh.  plus  accr.  divds.  Purchase  fund  of  2%  of  sh.  is¬ 
sued  each  year  commencing  1975;  non-voting.  In  involuntary 
liquidation  entitled  to  stated  value;  if  voluntary,  entitled  to  the 
then  curr.  redemp  price. 

$5.75  2nd  Pref.,  Ser.  A  —  Entitled  to  $5.75  per  sh.  p  a  cum., 
pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  15.  In  liquid  ,  dissolution, 
etc.,  entitled  to  $50  per  sh.  plus  accr.  divds.  Non-redeem  prior 
to  Apr.  15,  1988;  thereafter  redeem,  at  $52  per  sh.  to  Apr  14, 
1989;  prem.  deer.  40c  p  a  to  $50  on  or  after  Apr.  15,  1993. 
Purch.  fund  to  retire  at  max  $50,  2%  p  a.  in  1983-87;  and  4%  of 
shs.  o/s  on  Dec.  31,  1988  in  each  yr.  commencing  1989. 
Retract,  at  holder's  option  on  Apr  15,  1988, at  $50  per  sh.,  exer¬ 
cisable  at  least  45  days  prior  to  retract,  date,  Co.  may  elect  to 
create  a  new  ser.  of  2nd  pref.  shs  into  which  ser.  A  shs.  may 
be  conv.  at  holder's 
option.  Non-voting. 

US$$5 .25  2nd  Pref .  Ser.  B  —  Entitled  to  US$5.25  per  sh  p  a 
cum.,  pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  15.  In  liquid., 
dissolution,  etc.,  entitled  to  US50C  per  sh.  plus  accr.  divds.  Non- 
redeem.  prior  to  Apr.  15,  1988;  thereafter  redeem,  at  US$52.00 
to  Apr.  14,  1989;  prem.  dec.  US40C  p  a.  to  US$50  on  or  after 
Apr.  15,  1993.  Purch.  fund  to  retire  at  max.  US$50,  2%  p.a.  in 
1983-87;  4%  of  shs  o/s  on  Dec.  31,  1988  each  yr. 
commencing  1989.  Retract,  at  holder's  option,  exercisable 
at  least  45  days  prior  to  retract,  date,  at  US$50  per  sh.  Co 
may  elect  to  create  a  new  ser  of  2nd  pref.  shs.  into  which  ser.  A 


shs.  may  be  conv.  at  holder's  option.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  elect  2  directors  Holders  of  ser 
B  shs.  may  elect  to  receive  divds  and  other  pay  in  Cdn  dollar 
equivalents. 

2nd  Pref.,  Ser.  C  —  Entitled  to  $2.04  per  sh.  p.a.  cum. 
pay  quarterly  Mar ,  June,  Sept.,  and  Dec.  until  Dec.  31,  1990; 
In  liquidation,  dissolution,  etc.  entitled  to  $25.00  per  sh.  plus  se¬ 
cured  divids.  Nonredeemable  prior  to  Dec.  31,  1990;  thereafter 
redeemable  at  option  of  Co.  in  whole  or  in  part  at  $25.00  per  sh. 
Purchase  fund  to  retire  at  max.  $25.00,  40,000  shs.  p.a.  from 
June  1,  1986  to  Dec.31,  1990  and  20,000  shs.  in  each  quarter 
thereafter. 

Ser.  A  &  B  Com.  —  Interconv.  sh -for-sh  ;  rank  equally  in 
all  respects  except  that  divds.  on  ser  B  shs.  pd  in  ser  B 
stk. 

Employee  Share  Option  Plan  —  1,071,200  options  were  o/s 
at  Dec.  31,  1986  at  a  price  of  $7.25  per  com.  sh.  until  Dec.  31, 
1989. 

Major  Shareholders  —  At  April,  1986,  Power  Corp.  of 
Canada  Ltd  held  approx.  40%,  and  Associated  Newspapers 
Holdings  p.I.c.  of  London,  Eng.  held  approx.  15%  of  o/s  com. 
shs. 

Capital  Stock  Changes  —  In  Apr  ,  1985,  co.  iss.  6,000,000 
com.  shs.  (5,950,475  ser.  A  and  49,525  ser.  B  shs.)  at  $16.75 
per  sh.  Com  shs.  were  split  2-for-1  on  Feb.  27,  1987. 

Dividends  —  1968  Ser.  Pref.  —  Entitled  to  $1.50  p.a.;  pay. 
quarterly  Feb  ,  May,  Aug.  and  Nov  1;  pd  regularly  quarterly. 
2nd  Pref.,  Ser.  A  —  Entitled  to  $5.75  per  sh.  p.a.,  cum.,  pay. 
quarterly  Jan.,  Apr.,  July  and  Oct.  15.  Initial  $2.3827  pd.  Apr.  15, 
1983;  $1.4375  per  sh.  pd.  July  15,  1933  and  regularly  quarterly 
since  2nd  Pref.,  Ser.  B  —  Entitled  to  US$5.25  per  sh.  p.a., 
cum  ,  pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  15.  Initial 
US$2.1755  per  sh.  pd.  Apr.  15,  1983;  US$1.4375  per  sh.  pd. 
July  15,  1983  and  regularly  quarterly  since.  2nd  Pref.,  Ser.  C  — 
Entitled  to  $2.04  per  sh.  p.a.  cum.,  pay  quarterly  Mar.,  June, 
Sept  ,  &  Dec.  Intial  divid.  of  $.51  per  sh.  paid  Mar.  31,  1986.  Ser. 
A  Com.  —  Pd.  15c  per  sh.  Mar  18,  1985  and  Dec.  17,  1984  (1st 
follow.  2-for- 1  split  in  Aug.,  1984).  Ser.  B  Com.  —  Pd.  at  equiva¬ 
lent  rate  to  ser  A  Until  Dec.  31,  1978,  pd  on  a  tax  deferred  ba¬ 
sis;  since  June  18,  1979  in  the  form  of  a  stk.  divd.  Extra  divds.  of 
50c  pd  Dec  14,  1981,  70c  per  sh.  pd  Feb.  16,  1981;  2%c  pd. 
Dec.  15,  1980;  7V4c  pd.  Mar.  17,  June  16  and  Sept.  15,  1980. 

Com.,  Ser.  A  —  Divds  pd  in  fiscal  years  as  follows: 

1983  $0.40  1985  $0.60 

1984e  0.50  1986  0.60 

•First  following  2-for-1  split. 

Long-Term  Debt 

At  Dec.  31,  1986  l-l  debt  totaled  $545,984,000  incl.  current 
portion  of  $37,350,000,  as  follows:. 


1986 

1985 

$000 - 

Consolidated-Bathurst  Inc.: 

5.85%  s.f.  deb.,  ser.  A  . 

1,839 

6,704 

6%%  s.f.  deb.,  ser.  B 

1,5824 

5,5410 

8%%  s.f.  deb.,  ser.  C 

5,692 

5,8130 

9%  s.f.  deb.,  ser.  F  . 

8,431 

9,303 

17V4%  s.f.  deb.,  ser  1 

64,884 

83,850 

17%%  debs.,  ser.  J  . 

40,000 

Revolving  credit  . 

138,050 

139,750 

Capital  lease  obligs . 

112,641 

81,316 

Swedish  export  credit 

2,369 

4,293 

Irish  export  credit 

117 

348 

Cons. -Bathurst  Pontiac 

Limited: 

1 1%  ist  mtge  bonds 

6,881 

6,968 

CB  Pak  Inc  &  Subsids: 

9!4%  s.f.  debs.,  ser.  A 

9,208 

10.852 

Revolving  credit 

20,000 

20,000 

5%%  Swiss  bonds . 

65,724 

Other 

1,710 

1,949 

Europa  Carton  AG  &  Subsids: 

Term  bank  loans 

37,802 

31,956 

Short  term  debt  reclass 

69,025 

24,176 

Other  . 

29 

205 

545,984 

473,024 

Less:  due  1  yr . 

37,350 

30,994 

508,634 

442,030 

5.85%  S.F.  Debs.  Ser.  A  —  Due  Dec.  1,  1990;  issued 
US$25,000,000;  o/s  Dec.  31,  1986,  US$1,332,000.  Placed 
privately 
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6%%  S.F.  Debs.  Ser.  B  —  Due  Apr.  15,  1991;  issued 
US$30,000,000;  o/s  Dec.  31,  1986,  US$1,146,000.  Placed 
privately. 

844%  S.F.  Debs.  Ser.  C  —  (Formerly  8%).  Dated  Nov.  15, 
1968;  due  Nov.  15.  1993.  Int.  May  and  Nov.  15.  Author,  and  iss 
$15,000,000. 

Redeem,  on  30  days'  notice  at  107.00  to  Nov  15,  1969; 
thereafter  premium  decreases  by  0.4  of  1%  p.a.  to  Nov.  15, 
1977;  thereafter  0.25  of  1%  p.a.  to  Nov  15,  1991 ;  thereafter  at 
par.  S.f.  to  retire  $1,000. 000  each  Nov  1  from  1979-92.  Co.  may 
buy  debs,  on  market  or  by  tender  at  not  more  than  redemption 
price. 

Iss  with  1968  wts  attached;  wts.  entitled  holders  to  purch. 
15  com.  shs.  at$20ash  for  each  $1,000  deb  to  Nov  15,  1978, 
when  expired. 

Trustee  —  Montreal  Trust  Co 

9%  S.F.  Debs.,  Ser.  F  -j-  Due  Oct  1,  1992  Author  and  is¬ 
sued,  US$21,900,000;  o/s  at  Dec  31,  1986,  US$6,107,000  Int. 
Oct.  1. 

Redeem,  on  30  days  notice  at  105  to  Oct.  1,  1985;  thereafter 
premium  deer,  by  1%  p  a.  to  Sept  30,  1989,  thereafter  at  par 
S.f.  to  retire  US$1,000,000  each  Oct.  1  from  1978  to  91.  Co. 
may  purch.  debs,  on  market  or  buy  tender  at  not  more  than  re¬ 
demption  price. 

Trustee  —  Montreal  Trust  Co. 

17V4%  S.F.  Debs.,  Ser.  I  —  Dated  Nov  15,  1981;  due  Nov. 
15,  1988.  Author.,  iss.  &  o/s,  US$47,000,000  at  Dec.  31,  1986 
Int.  Nov.  15. 

Non-redeem.  prior  to  maturity.  Co  may  purch  debs  in  the 
market  or  by  tender  at  not  exceeding  lower  of  princ  amt  or 
1 15%  of  mean  market  quotation  of  ser  I  debs  on  London  Stock 
Exchange  on  last  business  day  preceding  date  of  purch., 
exclusive  of  accr.  int  and  costs  of  purch  S.f.  sufficient  to  retire 
on  Nov.  15  in  each  of  the  yrs.  1986  and  1987,  US$10,000,000 
princ.  amt  of  debs  at  par  plus  accr.  int. 

Trustee  —  Montreal  Trust  Co. 

11%  First  Mtge.  S.F.  Bonds,  Ser.  A  —  Dated  Mar  18.  1975; 
due  Mar.  31,  1995  was  prepay,  on  Mar.  31,  1985.  Int.  Mar.  31 
and  Sept.  30  Author.  &  iss.,  $35,000,000.  Bonds  totaling 
$16,507,000  were  tendered  for  retraction  on  Mar.  31,  1985. 

Non-redeem.  prior  to  Mar.  31,  1985.  Redeem,  at  104.90  to 
Mar.  31,  1986;  thereafter  prem.  deer.  0.60  of  1%  p.a.  to  102.50 
to  Mar.  31,  1990;  at  101.80  to  Mar.  31.  1991;  thereafter  prem 
deer,  at  0.60  of  1%  to  Mar.  31,  1993;  thereafter  at  par,  Non-re¬ 
deem.  prior  to  Mar  31,  1990  for  refunding  at  int  of  less  than 
1 1%  p.a.  S.f.  to  retire  $1,250,000  from  Mar  31.  1977-85,  inch; 
$1,500,000  Mar.  31.  1986-89  inch;  $2,000,000  Mar  31,  1990- 
91  inch;  and  $2,500,000  Mar.  31,  1992-94  incl  Optional  s.f.  to 
retire  $300,000  p  a  from  Mar  31,  1979-94 

Trustee  —  The  Royal  Trust  Co. 


FINANCIAL  STATISTICS 


riscal  years  ended  Dec.  31; 

1986 

1985 

$000 - 

Revenue 

2,017,834 

1,727,468 

Net  income,  operations 

103,650 

79,757 

Extraordinary  items 

(54,233) 

(2,193) 

Net  income 

49,417 

77,564 

Current  assets 

639,995 

609,050 

Current  liabilities 

301,086 

289,420 

Long-term  debt,  net 

508,6434 

442,030 

Shareholders'  equity 

842,741 

819,477 

Cash  flow,  operations 

259,159 

187,061 

Total  assets 

2.030,785 

1,862,736 

Earnings  per  com.  share: 

— 

$  - 

On  net  income,  oper 

$0  87 

$0.70 

On  net  income 

$0  34 

$0.68 

Price  Range;  Com.,  Ser.  A 

High 

30  75 

19.13 

Low 

18.13 

15.00 

Com.,  Ser.  B 

High 

29  25 

18.38 

Low 

18.13 

15.13 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Montreal 


Major  Active  Subsidiaries 
(Wholly  owned  unless  otherwise  stated) 
Consolidated-Bathurst  Pontiac  Ltd.;  Consolidated  Pontiac 
Inc.;  Consolidated-Bathurst  Pulp  and  Paper  Ltd.; 
Consolidated-Bathurst  Newsprint  Ltd.;  Consolidated  News¬ 
print, Inc.;  C  B  Pak  Inc.  (43.1%  int  ,  which  see); 
Consolidated-Bathurst  Packaging  Ltd.;  Europa  Carton  A.G.; 
Menno  Goemans,  B.V.; 

Bathurst  Paper  Ltd.  (which  see);  Energexplore  C-B  Inc.; 
Redgas,  Ltd.,  Redcliff,  Alta  ;  Gillies  Inc.;  Bridgewater  Paper 
Co.  Ltd.;  Bridgewater  Paper  Sales  Ltd.;  Ellesmere  Port,  Eng. 

Other  Interests 

MacMillan  Bathurst  Inc.  —  Joint  venture;  owned  50%  by  the 
co  and  50%  by  MacMillan  Bloedel  Ltd.  Leading  Cdn. 
manufacturer  of  corrugated  containers 

Sulbath  Exploration  Ltd.  —  Formed  jointly  by  Sulpetro  Ltd 
and  the  co.  Co.  holds  34%  int. 

Sulpetro  Ltd.  (which  see)  —  As  at  Dec.  31,  1985,  co  held 
19%  of  o/s  com.  shs.  (13%  fully-diluted  int.). 

Sceptre  Resources  Ltd.  (which  see).  —  As  at  Dec.  31, 
1985,  co.  held  8%  int  at  cost  of  $30,428,000  with  mkt.  val.  of 
$9,500,000. 

C.179 

Consoltex  Canada  Inc. 

Head  Off.  —  125  Chabanel  St.  West  (P.O.  Box  450, 
Station  Youville)  Montreal.  Que.  H2P  2V9  Telephone  —  (514) 
382-1811  Trans.  Agent  —  Canada  Trust  Co.,  Montreal. 
Toronto  Listed  —  CTX:  M,  T. 

Company  —  (Can  1946;  continuance  1980)  Through 
subsids  ,mfrs.  polyester,  nylon  and  mixed  fabrics  for  the  cutting 
up,  jobbing  and  retail  trades. 

Maison  Condelle  Ltee  sells  draperies,  bedspreads,  comfort¬ 
ers  and  curtains  directly  to  the  retailer.  Mfg.  facilities  are 
located  at  Alexandria,  Ont  ;  and  Coaticook,  Drummondville, 
Montmagny,  Cowansville,  Sherbrooke,  and  Montreal,  Que 
Brand  names:  Polar  Shield,  Schuss,  Ultra-Tex,  Bruck,  Futura, 
Consoltex,  Maison  Condelle-Condelle  House  and  Dermuflex. 

No.  of  Employees  —  1,375  at  Dec  31,  1986 
Directors 

T.  G.  Grivakes,  chm.;  J.  F  Trickett,  pres.;  P.  G.  M  Cox,  v-p, 
fin.;  Luc  Michielli,  v-p  &  gen.  mgr.,  fashion  div.;  Marcel  Thibault. 
v-p  &  gen.  mgr.,  outerwear  div  ;  Jack  Greenstein,  Montreal; 
David  Alliance,  England. 

Key  Personnel 

B.  E.  Yager,  treas  ;  A.  W.  Wittet,  sec.;  Ruby  Quane,  asst.  sec. 

Capital  Stock 

Author.  Outstand.e 

Preferred  unlimited  nil 

Common  unlimited  2,899,309  sh. 

•At  Dec.  31,  1986. 

Major  Shareholders  —  Coats  Viyella  PLC  of  London, 
England,  held  49.7%  in  March  1987. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 

Revenue 

138,076 

128,318 

Net  income,  operations 

5,249 

4,449 

Extraordinary  items 

2,411 

186 

Net  income 

7,660 

4,635 

Long-term  debt,  net 

7,000 

9,000 

Shareholders'  equity 

54,687 

47,027 

Cash  flow,  operations 

10,768 

7,914 

Inventories 

46,741 

47,206 

Total  assets 

90,018 

87,829 

Earnings  per  ccom.  share: 

—  $ 

— 

On  net  income,  oper. 

1.81 

1.53 

On  net  income 

2.64 

1.60 

Price  Range: 

Class  com 

High 

20.00 

8.00 

Low  > .  . 

7.38 

4  25 

Auditors  —  Price  Waterhouse,  C. 

A.,  Montreal. 
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Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $9,000,000 


1986 

1985 

$000 - 

Term  loans  due  1987  -'89 

9,000 

11,000 

Less:  due  1  yr . 

2,000 

2,000 

7,000 

9,000 

Term  loans  —  are  floating  rate  at  a  weighted  avg.  of  10% 
in  1986. 

Obligations  Under  Capital  Lease  —  At  Dec  31,  1986, 
$2,306,000  (incl.  $1,487,000  due  in  1  yr.)  was  the  present  value 
of  capital  lease  obligs.  totaling  $819,000. 

Wholly-Owned  Subsidiaries 

Consoltex  Inc.;  Comptoir  Manufacturer  de  Textile  Lt6e  — 

1320  rue  Hebert,  Drummondville,  Que.;  Maison  Condelle  Lt6e. 


C.180 

Consumers  Distributing  Company  Limited 


Head  Off.  —  62  Belfield  Rd.,  Rexdale,  Ont.  M9W  1G2. 
Telephone  —  (416)  245-4900.  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  CDG:  T. 

Company  —  (Ont.  1956)  Distrib.  through  a  chain  of  309 
catalogue  showrooms  in  Canada  (197)  and  the  U  S.  (89),  and 
23  toy  stores  in  Canada,  nationally  advertised  prods  consisting 
of  houseware,  giftware,  jewellery,  appliances,  sporting  goods, 
toys,  etc. 

No.  of  Employees  —  Approx.  8,000  in  June  1987. 

Directors 

Henri  A.  Roy,  chm.,  pres  &  CEO;  Jean  Louis  Lamontagne; 
Pierre  Lortie;  Jean-Claude  Merizzi;  Berlin  F  Nadeau;  - 
Montreal;  Michael  Haberman.  L.  S.  D.  Fogler,  sec.;  Harry 
Solomon;  George  S.  Mann;  -  Toronto;  Robert  Despres  - 
Quebec  City;  Kenneth  W  Quinn  -  Edmonton;  Joseph  Segal  - 
Vancouver;  David  F  Sobey  -  New  Glasgow,  N.S.. 

Key  Personnel 

R.  J.  Robertson,  v-p,  devel.;  Maurice  Tousson,  exec,  v-p; 
Craig  Judson,  v-p,  fin  ;  Canadian  Catalogue  Div.  —  Maurice 
Tousson,  pres.;  John  Gray,  v-p,  store  operations;  Margaret 
Grimes,  v-p,  merchandising;  Maxwell  Seymour,  v-p,  fin.  planning 
&  control  U.S.  Catalogue  Div.  —  Gary  McCabe,  sr.  v-p,  admin.; 
Sanford  Boroff,  v-p,  advertising  &  merchandising;  Douglas 
Newman,  v-p,  operations;  John  Pflug,  v-p,  merchandising.  Toy 
City  Div  —  Fred  Delsey,  v-p  &  gnr.  mgr. 

Capital  Stock* 

Author.  Outstand. 

CI  A  12,000,000  sh.  8,838,153  sh 

Cl  B  50,000,000  sh.  19,033,132  sh. 

Common  10  sh.  10  sh. 

•At  Jan.  31,  1987. 

Cl.  A  shs  —  20  votes  per  sh.  Convertible  at  any  time  ,  at  the 
option  of  the  holder,  into  Cl.  B  shs.  on  a  sh-for-sh.  basis 

Cl.  B  shs  —  1  vote  per  sh.  Convertible  into  Cl.  A  shs.  on  a  sh- 
for-sh  basis  solely  for  the  purpose  of  accepting  any  tender  offer 
or  Stock  Exchange  Take-over  bid  for  the  Cl.  A  shs. 

Common  —  Delisted  in  1983.  Privately  held. 

Major  Shareholders  —  In  June  1987,  the  Provigo  Inc.  held 
49.61%  of  o/s  Cl.  A  shs.,  1 1.28%  of  o/s  Cl.  B  shs.  and  100%  of 


o/s  com.  shs. 

Capital  Changes  —  On  Aug.  18,  1986,  all  subord.  debs,  o/s 
at  Feb.  1,  1986,  ($20,670,000),  were  converted  into  1,377,990 
Cl.  A  shs.  and  2,755,987  Cl.  B  shs.. 

Options  —  At  Jan.  31,  1987,  425,000  Cl.  B  shs.  were 
reserved  for  the  exercise  of  options.  At  this  date  there  were 
390,500  options  o/s  at  an  exercise  price  of  $5.00  to  $7.20  over 
the  next  5  years. 

Dividends  —  Cl.  A  —  Present  rate  is  9c  per  sh.  p.a.  pay. 
quarterly,  estab  with  divd.  of  2'/«C  per  sh.  pd.  Aug.  15,  1983. 
(initial)  Cl.  B  —  Present  rate  of  12c  per  sh.  p.a  pay.  quarterly, 
estab.  with  divd.  of  3c  per  sh.  pd.  Aug.  15,  1983  (initial).  Com. 
(old)  —  Prior  to  reorg.  in  July,  1983,  quarterly  divds.-of  7c  per 
com.  sh.  pd  Feb.  and  May  15,  1983. 


Long-Term  Debt 

At  Jan.  31,  1987,  l-t  debt  totaled  $50,294,000  (incl.  current 
portion). 


1986  1985 


-  $000 


Bank  revolving  credit 

Subordinate  debentures 

Other  . 

50,000 

294 

20,670 

415 

50,294 

21,085 

Less:  due  1  yr . 

137 

121 

50,157 

20,964 

Bank  revolving  line  of  credit  is  convertible  in  Dec 

.,  1988  into 

a  3  year  term  loan  at  prime,  which  calls  for  equal  monthly  prnts 

of  princ. 

Capital  Lease  Obligations  — 

O/s  at  Jan. 

31,  1987, 

$44,276,000  incl.  $7,109,000  due  in 

1  yr. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  ■ 

1986 

1985 

Revenue  . 

933,382 

$000 - 

876,634 

Net  income,  operations  .  .  .  . 

5,566 

(3,617) 

Extraordinary  items  . 

(26,000) 

Net  income  . 

5,566 

(29,617) 

Long-term  debt,  net . 

50,157 

20,964 

Shareholders'  equity  . 

121,493 

101,751 

Cash  flow,  operations  .  .  . 

41,848 

(28,048) 

Total  assets  . 

372,915 

414,243 

$  — 

Earnings  per  cl. A  &  B  sh: 

On  net  income,  oper . 

0.21 

(0.15) 

On  net  income . 

0.21 

(1.26) 

Price  Range: 

Class  A: 

High  . 

8.88 

7.75 

Low 

5.50 

5.25 

Class  B: 

High  . 

8.25 

7.50 

Low  . 

5.00 

5.00 

■For  the  years  ended  Jan. 

31,  1987  and  Feb. 

1,  1986 

Auditors  —  Clarkson  &  Gordon,  C.A.,  and  Doane  Raymond, 


C.A.,  Toronto. 


C.181 

The  Consumers  Gas  Company  Ltd. 

Head  Off.  —  100  Simcoe  St.,  Toronto,  Ont.  M5H  3G2. 
Telephone  —  (4 1 6)  59 1  -66 1 1  Trans.  Agents  —  Pfce. ,  Group 
t  —  Canada  Trust  Co.,  Montreal,  Halifax,  Calgary  and 
Vancouver;  Pfce.,  Group  2  &  3  and  Com.  —  National  Trust  Co., 
Halifax,  Montreal,  Winnipeg,  Regina,  Calgary  and  Vancouver. 
Listed  —  CGT;  T,  M 

Company  —  (Ont.  1983;  Ont.  1954;  Prov.  of  Canada  1848). 
A  major  natural  gas  distrib.  utility  serving  residential, 
commercial  and  industrial  customers  in  south  central  and 
eastern  Ontario,  western  Quebec  and  northern  New  York  State. 
Also  engaged  in  explor.  for  and  prod  of  oil  and  gas,  primarily  in 
southern  Ontario;  oper.  of  underground  storage  facilities  in 
Ontario;  contract  gas  well  drilling  in  Ontario  and  northeastern 
U.S.;  sale  and  rental  of  gas  and  electrical  appliances;  and 
consulting  services. 

In  fiscal  1986,  a  new  subsidiary.  Arbor  Living  Centers  Inc., 
was  formed  to  invest  in  the  long-term  health  care  industry 
through  ownership  and  management  of  nursing  and  retirement 
homes;  props,  are  currently  held  in  southern  Ont ,  southwestern 
U.S.  and  Florida. 

Control  of  co.  changed  in  fiscal  1986,  when  Hiram  Walker  Re¬ 
sources  Ltd.  sold  its  83%  int.  to  Gulf  Resources  Ltd.,  a  subsid. 
of  Gulf  Canada  Corporation. 

Directors 

W.  P.  Wilder,  chm.;  R.  W.  Martin,  pres.  &  CEO;  G.  C.  A.  Cook; 
G.  R.  Albino;  E.  G.  Odette;  W  B  Harris;  R.  S.  Hurlbut;  G.  E  Jack- 
son;  A.  G  Watson;  J.  G.  Livingstone;  M.  A.  Cohen;  G.  I  Newman 
-  Toronto;  J.  K.  Grant  -  Peterborough,  Ont.:  F.  H.  Newman  -  St. 
Catharines,  Ont. 
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Key  Personnel 

Sr.  V-ps:  J.  L.  Aiken,  acctg  &  regulation;  R  S.  Lougheed.  gas 
supply;  A  R  Mackenzie,  admin.;  C.  S.  Safrance,  opers.  V-ps;  J 
I.  Cuthill,  explor.  4  storage;  L  J.  Simpson,  human  services;  R.  G 
Riedl,  gas  supply;  G.  J.  Hills,  bus.  devel.;  K.  A.  Walker, 
regulatory  affairs;  N.  B.  Loberg,  mktg.;  G.  N.  Millburn,  public 
affairs;  G  T  Waugh,  v-p  4  compt  Other;  W.  C.  Currier,  sec.;  E. 
W  H.  Tremain,  asst  sec  ;  M  J  Patava,  asst  treas. 


Capital  Stock# 

Capital  Stock# 

Preference 

Author. 

Out  stand 

Group  1 

105,822  sh. 

$5  50  Ser.  A 

30,607  sh 

$5.50  Ser.  B 

57,500  sh. 

$5.00  Ser.  C 

18,255  sh 

Group  2 

10,000,000  sh. 

$3,375  Ser.  A 

2,000,000  sh. 

Group  3 

9,994*300  sh 

$2,315  Ser.  A 

1,994,300  sh. 

Group  4 

10,000,000  sh. 

nil 

Group  5 

9,919,500  sh. 

nil 

Common 

75,000,000  sh. 

32,262,861  sh 

e  As  at  Sept.  30,  1986. 

Group  1  Pfce.  —  Issuable  in  series.  Rank  in  priority  to  all  other 
pfce.  and  com.  shs. 

5%%  Group  1  Pfce.,  Ser.  A  —  Entitled  to  fixed  pref.  divds.  of 
$5.50  per  sh.  p  a.,  cum.,  pay.  quarterly  1st  day  of  Jan  ,  Apr.,  July 
and  Oct.  Redeem  at  $101  plus  accr.  divds.  In  liquid  ,  entitled  to 
redemption.  Non-voting  unless  6  quarterly  divds.  in  arrears. 

5*6%  Group  1  Pfce  .  Ser.  B  —  Entitled  to  fixed  pref  divds  of 
$5.50  per  sh.  p  a.  cum.,  pay.  quarterly  1st  day  of  Jan.,  Apr.,  July 
and  Oct  Redeem,  at  $101  plus  accr.  divds.  Non-voting  unless  6 
quarterly  divds.  in  arrears. 

5%  Group  1  Pfce.,  Ser.  C  —  Entitled  to  fixed  pref.  divds.  of  $5 
per  sh.  p  a  cum.,  pay.  quarterly  1st  day  of  Jan  ,  Apr.,  July  and 
Oct.  Redeem  at  $101  after  Dec.  15,  1983.  Non-voting  unless  6 
quarterly  divds.  in  arrears. 

Group  2  Pfce.  —  Issuable  in  series.  Ranks  pari  passu  with 
group  3  pfce.  Together  with  group  3  pfce  ,  ranks  subordinate  to 
group  1  pfce.  and  prior  to  all  other  classes  of  shs. 

13 %%  Retract.  Group  2  Pfce.,  Ser.  A  —  Entitled  to  fixed  pref 
divds.  of  $3.37%  per  sh  p  a  cum.,  pay.  quarterly  1st  day  of 
Jan.,  Apr.,  July  and  Oct.  Non-redeem.  prior  to  July  1,  1989; 
thereafter  at  $26  to  July  1.  1990;  prem.  deer.  0.25  of  1%  p.a.  to 
$25  on  July  1,  1993;  in  each  case  plus.  accr.  divds.  Retractable 
at  the  holder's  option,  on  July  1,  1989,  by  deposit  of  shs.  on  or 
before  June  1,  1989,  at  par  plus  accr.  divds.  Purch.  oblig  to  re¬ 
deem  15,000  shs.  per  quarter  from  July  1,  1983  to  June  30, 
1989;  thereafter  0  75%  (per  quarter)  of  the  o/s  shs  on  July  1. 
1989.  Oblig  is  cum.  within  each  calendar  yr.  Non-voting  unless  6 
quarterly  divds  in  arrears  when  entitled  to  one  vote  per  sh.  and, 
as  a  class,  to  elect  2  directors. 

9 'A %  Retact.  Group  3  Pfce.,  Ser.  A  —  Entitled  to  fixed  pref. 
divds.  of  $2.3125  per  sh  p  a.  cum.,  pay  quarterly  1st  day  of 
Jan.,  Apr ,  July  and  Oct.  Non-redeem.  prior  to  July  1,  1988; 
thereafter  at  $26.00  to  June  30,  1989;  $25.75  to  June  30,  1990; 
$25.50  to  June  30,  1991;  $25.25  to  June  30,  1992;  and 
thereafter  at  $25;  in  each  case  plus  accr  divds.  Purch  oblig.  to 
redeem  15,000  shs.  per  quarter  from  Jan.  1,  1984  to  June  30, 
1990;  thereafter  0.75%  per  quarter  of  the  o/s  shs  on  July  1, 
1993.  Oblig.  is  cum.  within  each  calendar  year  Non-voting 
unless  6  quarterly  divds.  in  arrears  when  entitled  to  vote  as  a 
class  to  elect  2  directors 

Group  4  &  5  Pfce  —  Issuable  in  series  Group  4  and  5  pfce 
rank  pari  passu,  subordinate  to  group  1,  2  and  3  pfce.  shs  and 
in  priority  to  com  shs. 

Com.  —  Voting  stk. 

Capital  Stock  Changes  —  In  1981  (subsequent  to  June 
1981  reorganization),  com.  stk  split  2.5-for-1. 

Major  Shareholder  —  As  at  Dec.  24,  1986,  Gulf  Canada 
Corporation  held  approx.  83%  of  co's  o/s  com.  shs. 

Dividends  —  Group  1  Pfce.,  Ser.  A  —  Entitled  to  $5.50  per 
sh.  p.a  cum  ,  pay  quarterly  Initial  $1.25  per  sh.  pd  Oct.  1, 
1957;  $  1  37 V4  pd  Jan  2,  1958,  and  regularly  quarterly  since 
Group  1  Pfce.,  Ser.  B  —  Entitled  to  $5  50  per  sh  p  a  cum., 
pay  quarterly  Initial  65c  per  sh  pd  Apr  1,  1959;  $  1 . 37  V6  pd 
July  2.  1959  and  regularly  quarterly  since.  Group  1  Pfce.,  Ser. 
C  —  Entitled  to  $5  per  sh.  p  a  cum.,  pay  quarterly  Privately 
held  Group  2  Pfce.,  Ser.  A  —  Entitled  to  $3.37%  per  sh  p  a 
cum  ,  pay  quarterly  Initial  $1  121 15  pd  Oct.  1,  1982;  84%c  pd. 


Jan  1,  1983  and  regularly  quarterly  since.  Group  3  Pfce.,  Ser. 
A  —  Entitled  to  $2.3125  per  sh.  p.a.  cum.,  pay  quarterly  Initial 
$0  33579  pd  Oct.  1,  1983.  $0.578125  pd  Jan  1,  1984.  and 
regularly  quarterly  since.  Group  5  Pfce.,  Ser.  A  —  Was  entitled 
to  $2. 125  per  sh.  p.a.  cum.,  pay.  quarterly.  Privately  held.  All  0/ 
s  shs.  converted  to  com.  in  fiscal  1986.  Com.  —  Rate  of  $1  64 
per  sh.  p.a.,  estab.  with  quarterly  divd.  of  41c  per  sh.  pd.  Jan.  1, 
1986  Extra  divd  of  $1.55  pd.  on  Jan.  1,  1986  Prev  rate  of 
$1.52  per  sh  p.a  pd  from  Oct.  1,  1984  to  Oct.  1,  1985  incl. 
Divds.  pd.  in  recent  fiscal  years  as  follows: 

1983  $1.40  1985  $1.52 

1984  1  43  1986  1.64+$1.55 

Long-Term  Debt 

At  Sept.  30,  1986,  long-term  debt  o/s  totaled  $684,549,000 
incl.  $10,765,000  due  in  1  yr  Debt  comprised  $162,347,000  in 
1st  mtge.  s.f.  bonds.  $520,037,000  in  debentures, and 
$2,165,000  in  subsidiary  debt. 

First  Mortgage  S.F.  Bonds  —  Author ,  no  set  amount  Issued 
in  series.  Guaranteed  by  the  parent  co.;  sec.  by  shs.  of  Walker- 
Home  Oil  Ltd 

Trustee  (all  issues)  —  Canada  Trust  Co. 

8%%  Ser.  E  —  Dated  Oct.  17,  1972,  due  Oct.  15,  1993.  Int. 
Apr  and  Oct.  15  Author  &  iss.,  $60,000,000;  o/s  at  Sept  30. 
1986,  $43,171,000 

Non-redeem  prior  to  Oct.  15,  1975;  thereafter  redeem,  at 
108.625  to  Oct.  14,  1976,  prem  deer.  0.65  of  1%  p.a.  to 
100.175  on  Oct.  14,  1989;  at  par  thereafter 

10%%  Ser.  K.  —  Dated  Feb.  24,  1976;  due  Mar.  15.  1996. 
Int  Mar  and  Sept  15  Author.  &  iss.,  $50,000,000;  o/s  at  Sept 
30,  1986,  $34,352,000 

Non-redeem.  on  or  before  Mar  15.  1979;  thereafter  redeem 
at  1 10.875  to  Mar  15.  1980;  prem.  deer  by  0.75  of  1%  p.a.  to 
101.125  on  Mar.  15,  1993;  thereafter  at  par 
Debentures  —  Author.,  no  set  amount,  but  subject  to 
restrictions  set  forth  in  trust  deed.  All  issues  rank  pari  passu.  All 
s.f.  debs,  are  guaranteed  by  the  parent  co. 

8%%  S.F.  Debs.  —  Dated  Feb.  3,  1971;  due  Feb.  1,  1991. 
Int.  Feb  ,  and  Aug.  1.  Author  &  iss.,  $50,000,000;  o/s  at  Sept. 
30,  1986,  $28,003,000 

Redeem  at  108.125  on  or  before  Feb.  1,  1974;  prem.  deer. 
0.625  of  1%  p.a.  to  100  625  on  Feb  1,  1986,  thereafter  at  par. 
Trustee  —  National  Trust  Co. 

8%%  S.F.  Debs.  —  Dated  Feb  15,  1972;  due  Feb  15,  1992 
Int.  Feb  and  Aug  15  Author.  &  iss.,  $32,000,000;  o/s  at  Sept. 
30,  1986,  $19,919,000 

Redeem  at  108  on  or  before  Feb  15.  1975;  prem  deer 
thereafter  0.625%  p.a  to  100.5  on  Feb  15,  1987;  thereafter  at 
par. 

Trustee  —  Central  Trust  Co. 

9.60%  S.F.  Debs.  —  Dated  Sept  29.  1977;  due  Oct.  1, 
1997.  Int.  Apr  and  Oct  1  Author.  4  iss.,  $70,000,000;  o/s  at 
Sept.  30,  1986,  $57,533,000. 

Redeem  at  09  60  on  or  before  Feb.  15,  1975,  prem.  deer 
thereafter  0.65  of  1%  p.a.  to  105.7  on  Oct.  1.  1987;  thereafter 
prem.  deer  0.70  of  1%  p.a  to  101.5  on  Oct.  1,  1993;  thereafter 
redeem,  at  100.75  to  Oct  1,  1994;  thereafter  at  par. 

Trustee  —  National  Trust  Co. 

10.45%  S.F.  Debs.  —  Dated  May  1.  1979;  due  May  1,  1999. 
Int.  May  and  Nov  1  Author.,  iss  .  $80,000,000;  o/s  at  Sept.  30. 
1986,  $72,742,000 

Redeem  at  $110.45  on  or  before  May  1,  1980;  thereafter 
prem  deer  0.60%  each  yr.  to  102  6  on  May  1,  1993;  thereafter 
prem.  deer  0.65%  each  yr  to  100  65  on  May  1,  1996;  thereafter 
at  par 

Trustee  —  National  Trust  Co.  Ltd 

17%%  S.F.  Debs.  —  Dated  Nov  30,  1981;  due  Nov.  30, 
1996  Int.  May  31  and  Nov  30.  Author  4  iss.,  $65,000,000;  o/s 
at  Sept  30,  1986,  $51,840,000. 

Redeem  at  1 17.75  to  Nov.  30,  1982;  prem.  deer.  1.27%  p.a. 
to  101.25  on  Nov  30.  1995;  thereafter  at  par 
Trustee  —  National  Trust  Co.  Ltd 

10%%  S.F.  Debs.  —  Dated  July  15,  1985;  due  July  15,  2005 
Int.  Jan  and  July  15.  Author.,  issued  and  o/s  $50,000,000. 

Not  redeem,  prior  to  July  15,  1990;  thereafter  redeem,  at 
108  01  to  July  15,  1991;  premium  thereafter  reducing  annually  to 
par  after  July  15,  2004 

Trustee  —  National  Trust  Co.  Ltd 

9%%  S.F.  Debs.  —  Dated  June  2,  1986;  due  June  1,  2006. 
Int  June  and  Dec  1  Author.,  issued  and  o/s  $100,000,000 
Not  redeem  prior  to  June  1.  1991;  thereafter  redeem  at 
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107.28  to  June  1,  1992.  premium  thereafter  reducing  annually  to 
par  after  June  1,  2005. 

Trustee  —  National  Trust  Co.  Ltd. 

18'/2%  Debs.,  1982  Ser.  —  Dated  Sept  30,  1981;  due  Oct. 
1.  1986,  or  extendible  at  holder's  options,  exer  after  Jan.  1, 
1986  and  prior  to  July  1,  1986,  to  Oct.  1,  1991.  Int  may  be  incr. 
by  co.  after  Oct  1,  1986,  on  giving  notice  prior  to  June  1,  1986. 
Int.  Apr.  and  Oct.  1.  Author.,  iss.  &  o/s,  $75,000,000. 

Non-redeem.  prior  to  Oct.  1,  1986  or,  if  extended,  prior  to  Oct. 
1,  1991. 

Trustee  —  National  Trust  Co. 

1 3  Vi  %  Debs.  —  Dated  Sept.  15,  1983,  due  Mar.  15,  1993.  Int. 
Mar.  &  Sept.  15.  Author.,  iss.  &  o/s,  $65,000,000. 

Not  redeem,  prior  to  maturity.  Co.  may  purch.  in  open  market, 
by  tender  or  by  private  contract. 

Trustee  —  National  Trust  Co. 

Wholly-Owned  Subsidiaries 

Arbor  Living  Centers  Inc.  -  Formed  in  1986  to  invest  in  long¬ 
term  care  industry  through  ownership  and  management  of 
nursing  and  retirement  homes.  Has  props,  in  southern  Ont , 
southwestern  U  S  and  Florida 

St.  Lawrence  Gas  Company  Inc.  -  Distributes  natural  gas  in 
Massena,  Ogdensburg,  Potsdam  and  surrounding  areas  of 
northern  New  York  State. 

Gazifere  Inc.  -  Distributes  natural  gas  in  vicinity  of  Hull,  Que. 

Niagara  Gas  Transmission  Limited  -  Operates  international 
gas  transmission  facilities. 

Underwater  Gas  Developers  Limited  -  Provides  onshore 
and  offshore  drilling  services  for  the  co.  and  others  in 
southwestern  Ont.  and  northeastern  U  S. 

Consumers  Marketing  Company  Limited  -  Sells  and  rents 
natural  gas  and  electrical  appliances 

Consumers'  Realty  Limited  -  Owns  and  manages  income- 
producing  props  Has  landholdings  in  Toronto. 

Congas  Engineering  Canada  Ltd.  -  Provides  utility 
consulting  services. 

Consumers’  Management  Services  Inc.  -  Provides  services 
for  customers  in  New  York  State. 

Other  Interests 

Tecumseh  Gas  Storage  Limited  -  (50%  owned  by  co.  50% 
by  Imperial  Oil  Ltd.)  Provides  major  underground  storage 
capacity  for  the  Consumers'  system  Has  storage  pools  in 
southwestern  Ont  near  Sarnia  with  working  storage  capacity  of 
1,700  billion  cu.  metres. 

Sogepet  Limited  -  (45%  owned)  Engaged  in  oil  and  gas 
explor.  in  Hudson  and  James  Bay  areas. 

Rose  Technology  Group  -  (50%  owned)  Engaged  in  design, 
installation,  financing  and  guarantee  of  energy  cost-reduction 
systems  in  commercial,  institutional  and  residential  bldgs,  in 
North  America 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000 - 

Revenue 

1,764,622 

1,785,183 

Deprec  &  depl . 

49,643 

47,794 

int.,  fin.  charges 

86,885 

80,691 

Net  income 

92,512 

95,512 

Current  assets 

517,721 

529,578 

Current  liabilities  . 

393,423 

312,397 

Fixed  assets,  net 

1,166,405 

1,072,014 

Long-term  debt,  net  . 

673,784 

650,201 

Shareholders'  equity  . 

623,700 

642,161 

Cash  flow,  operations 

127,077 

189,705 

Total  assets 

1,725,830 

1,638,806 

$ 

Earnings  per  com.  sh . 

2.51 

2  68 

Price  Range: 

Common 

High 

28.75 

22.75 

Low  . 

25.75 

19.00 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


C.182 

Consumers  Packaging  Inc. 

Head  Off.  —  401  The  West  Mall,  Suite  900,  Etobicoke, 
Ont.  M9C  5J7.  Telephone  —  (416)  232-3283  Trans.  Agents 

—  The  Royal  Trust  Co.,  Calgary,  Toronto,  Montreal. 

Listed  —  CGC  M,  T 

Company  —  (Can  1917;  continuance  1978)  Mfrs.  a  wide 
variety  of  glass  containers  and  plastic  packaging  prods  (incl. 
injection-molded  prods.)  for  use  in  the  food,  beverage,  dairy, 
pharmaceutical  and  cosmetics  industries.  The  co.  opers. 
through  2  divisions,  the  plastics  packaging  div  and  the  glass- 
container  div.  Co.  has  5  glass-container  plants  in  Canada  and  9 
plastics  mfg.  facilities,  7  in  Canada  and  2  in  the  US.. 

On  Jan.  1,  1986,  co.  formed  a  new  subsid  PLAX  Inc., 
following  the  merger  of  the  then  recently  acquired  Bradiey- 
Fenn  Enterprises  Inc.  and  Consumers  IMCO  Inc.,  becoming 
the  largest  mfgr  of  plastic  bottles  in  Canada. 

On  July  1,  1986,  the  co.  changed  its  name  from  Consumers 
Glass  Co.  to  the  present  form  to  reflect  the  growing  importance 
of  plastics  in  its  corporate  strategy. 

In  Oct.  1986,  the  co.  acquired  North  Ontario  Mould 
Company  Limited  of  Barrie.  Ont  In  Dec.  1986,  the  co.  acquired 
Bromar  Plastics  Ltd.  of  Ville  d'Anjou,  Que.,  a  producer  of  blow 
moulded  plastics  containers  for  the  food,  beverage,  chemical 
and  pharmaceutical  industries. 

Directors 

—  C.  D.  Reekie,  chm.;  R  D.  Morison,  pres.  &  CEO;  Valentine  N. 
Stock,  vice-chm.;  T.  A.  Tinmouth,  exec,  v-p  &  COO;  B  J.  Hut- 
zel;  M  F.  Blair  -  Toronto;  J.  A.  Winfield;  J.  J.  McMackin  -  Jack¬ 
sonville,  Flordia;  C.  F.  G.  Heward;  J.  Tetrault  -  Montreal 

Key  Personnel 

W.  S  Campbell,  exec,  v-p,  corp.  mktg  & 
devel.;  H.  G.  Fricke,  v-p  &  gen.  mgr.,  portion  pkg.  prods.; 

K.  A.  Grant,  cont.;  G.  J.  Kavanagh,  v-p  &  gen.  mgr.,  container  and 
closure  prods.;  F.  M.  Pope,  v-p  &  dir.,  sales  &  mktg.,  container 
and  closure  prods.;  S.  W.  Hannaford,  v-p,  fin.  &  admin  ;  J.  C.  Ba¬ 
con.  v-p,  plastics  div.;  D.  S.  Kennedy,  v-p,  new  business 
develop.;  David  Jack,  sec.-treas. 

No.  of  Employees  —  Approx.  3,850. 

Capital  Stock 
Author. 

Pref.  Ser  A  unlimited 

Common  unlimited 

•  At  Dec.  31,  1986. 

Major  Shareholders  —  Brockway,  Inc.  (NY)  holds  15.2%  int. 
and  The  Enfield  Corp.  holds  26.5%  int. 

Capital  Stock  Changes  —  Com.  stk.  split  2-for-1  July,  1983 
Dividends  —  Com.  —  Present  rate  90c  per  sh.  pa., 
pay. quarterly,  estab.  with  a  22.5c  a  sh.  pd.  Nov.  29,  1985.  Extra 
divd.  —  5c  per  sh.  pay.  Dec.  2,  1983  Divds.  pd.  in  recent  yrs. 
as  follows: 

1983  .  0.80  1985  0.825 

•  0.15+0.10  1986  0.90 

1984  0.65+0.10 

•  Following  2-for-1  split  in  1983. 

Long-Term  Debt  —  O/s  Dec.  31,  1986,  $44,400,000,  incl. 
comprising  $40,000,000  in  bank  term  loans;  and  $4,400,000  in 
promissory  notes  due  1988. 

Wholly-Owned  Subsidiaries 

Portion  Packaging  Inc.,  Trevose,  Pa  Consumers  Glass  Co. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

379,899 

354,550 

Net  income 

18,083 

17,293 

Current  assets 

102,540 

98,716 

Current  liabs . 

67,980 

69,020 

Long-term  debt,  net 

44,400 

24,000 

Shareholders'  equity 

128,545 

121,827 

Cash  flow,  opers . 

43,263 

38,871 

Total  assets 

283,388 

253,588 

— 

$  — 

Earnings  per  share: 

On  net  income 

Price  Range:  Common 

1.40 

1.34 

High 

28.75 

27.88 

Low  . 

2363 

19.63 

Auditors  —  Touche  Ross  &  Co.,  Toronto. 


Outstand. 
1 12,000  sh. 
12,759,504  sh. 
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International  Ltd.,  Bridgetown,  Barbados;  PLAX  Inc.,  Burling¬ 
ton,  Ont.;  Bromar  Plastics  Ltd.,  Ville  d'Anjou,  Que  ;  North 
Ontario  Mould  Company,  Limited  Barrie,  Ont 


C.183 

Continental  Bank  of  Canada 


Head  Oft.  —  Continental  Place,  130  Adelaide  St.  W.k 
Toronto,  Ont  M5H  2R2.  Telephone  —  (416)  868-8000  Trans. 
Agents  —  Com.:  Montreal  Trust  Co.  of  Canada,  Montreal, 
Toronto,  Calgary,  Winnipeg,  Regina  and  Vancouver.  Pref.:  The 
Royal  Trust  Co.,  Toronto,  Calgary,  Montreal,  Winnipeg, 
Vancouver  and  Regina  Listed  —  CTL  V,  M,  T. 

Bank  —  (Amalg.  1981).  Chartered.  Provided  a  full  range  of 
banking  services,  primarily  to  the  middle  commercial  mkt.,  but 
also  to  corporate,  individual,  international  and  govt,  customers, 
across  Canada  and  in  various  countries  throughout  the  world 

On  Oct.  31,  1986,  shldrs.  of  the  bank  approved  an  asset 
purch.  agree,  between  the  bank  and  Lloyds  Bank  Canada 
(which  see).  Under  the  terms  of  the  agree.,  Lloyds  Bank 
acquired  approx  90%  of  Continental's  assets  and  substantially 
all  of  Continental's  liabilities  (incl.  all  public  debt)  for  approx. 
$200,000,000  in  cash  On  Nov.  10,  1986,  all  55  branches  of 
Continental  Bank  opened  for  business  as  branches  of  Lloyds 
Bank  Canada. 

Subsequent  to  the  sale,  Continental  began  the  process  of 
winding  up  its  business  and  proceding  with  its  plan  to  distribute 
the  proceeds  to  shldrs.  On  Oct  22.  1986,  the  bank  announced 
the  sale  of  its  wholly  owned  subsid  .  Continental  Bank  Leasing 
Corporation,  comprising  the  bulk  of  its  leasing  business,  to 
Central  Capital  Corporation  In  return  the  bank  received 
secured  notes  and  conv.  debs,  which  it  subsequently  sold  for 
$1 12,000,000,  although  retaining  transferable  options  to  purch 
up  to  891,000  cl.  A  shs.  of  Central  Capital  Corporation  for 
$19,625  per  sh.  up  to  Dec  30.  1990.  By  early  1987,  the  co.  had 
sold  its  entire  portfolio  of  Latin  American  loans  for  approx. 
$165,000,000  as  well  as  all  other  significant  assets.  Leases 
were  retained  having  a  book  value  of  $24,000,000  as  was  also  a 
loan  to  Dome  Petroleum  Ltd.  in  the  principal  amount  of 
US$13,300,000  The  bank  also  had  unutilized  net  tax 
deductions  of  approx.  $30,000,000 

On  April  8,  1987,  the  bank  announced  that  it  had  received 
shldr.  approval  for  a  capital  reorganization  which  would  permit 
an  initial  distribution  to  com.  shldrs.  On  May  1,  1987,  the  board 
of  directors  auth.  the  full  payout  of  all  the  o/s  4 )4%  pref.  shs., 
594%  cum  redeem,  pref  shs.  and  the  floating  rate  cl  A  pref 
shs  .  ser  I  Payment  was  made  on  May  25,  1987  to  holders  of 
record  on  May  15,  1987.  The  Toronto  and  Montreal  stock 
exchanges  delisted  the  existing  o/s  pref  shs  after  the  close  of 
trading  on  May  8,  1987.  Certificates  representing  the  existing 
o/s  pref.  shs.  were  deemed  to  be  cancelled  on  May  25,  1987.  In 
addition,  a  stock  divd.  was  pd.  to  com.  shldrs.  of  record  on  May 
15,  1987  in  the  form  of  one  cum.  redeem,  retractable  floating 
rate  class  A  pref  sh..  ser.  II  per  com.  sh.  The  cl.  A,  ser  II  pref 
shs.  carry  a  retraction  right  entitling  holders  to  receive  $12.75 
for  each  ser.  II  pref.  sh. 

As  of  Mar  2,  1987,  the  bank  had  cash  of  over  $250,000,000 
and  an  estimated  equity,  after  allowance  for  all  liabilities,  of  ap¬ 
prox.  $284,591,000,  or  approx  $16.60  per  com  sh  after 
allowance  for  the  pay.  of  $58,600,000  to  existing  pref  shldrs.  In 
early  April,  1987,  the  co.  estimated  that  total  distributions  to 
com  shldrs  ,  incl.  the  stock  divd  and  a  final  distribution  to  be 
made  in  1 988  or  1 999,  would  be  in  the  range  of  $  1 6  50  to  $  1 7.25 
per  com.  sh. 

Directors 


D  A.  Lewis;  D.  A.  Rattee;  S.  S.  Ilaqua;  S  M  Melloy,  E.  G. 
Odette;  J.  L.  Cockwell;  E  M.  Bronfman;  J,  C.  Baillie;  J.  A. 
Rhind;  W.  A  Dimma;  J  P.  Foster;  D  W.  Kerr  -  Toronto;  G  F 
Francolini  -  Tillsonburg,  Ont  ;  Jacques  Tetrault;  C  N  Moisan; 
S.  D.  Clarke;  Harold  Corrigan;  L.  E.  Ricard  -  Montreal;  R,  L. 
Clift  -  Vancouver;  Hon  D.  D  Everett  -  Winnipeg 
Capital  Stocks 

Author  Outstand 

30,338,125  sh 


Pref 

4  !4%  Pref. 

5%%  Pref. 

Cl.  A  Pref  Ser.  1 

Common  25,000,000  sh. 

e  At  Dec.  31.  1986 


1 1,641  sh 
296,067  sh. 
2,000,000  sh. 
13,598,629  sh 


Note  —  All  existing  pref.  shs.  were  redeemed  at  par  plus 
accr.  divds.  by  the  bank  in  May,  1987. 

Note  —  Subject  to  regulatory  approval,  the  co.  iss.  a  com. 
stock  divd.  in  the  form  of  cum.  redeem,  retractable  floating  rate 
class  A  pref.  shs  .  ser.  II  These  will  be  entitled  to  divds.  of  72% 
of  prime  p.a.,  payable  monthly  Shs.  will  be  retractable  on  each 
of  Sept  30,  1988,  Dec.  31.  1988  or  Mar.  31,  or  June  30,  1989  at 
$12.75  per  sh.  plus  all  accr.  and  unpd.  divds.  Shs.  are  non-re- 
deem.  prior  to  Jan  1.  1988,  thereafter  redeem  at  $12.85  per 
sh.  to  Sept  30,  1988,  and  thereafter  at  the  option  of  the  bank  at 
$12.75  per  sh 

Major  Shareholder  —  Carena-Bancorp  Inc  beneficially 
owned  19.3%  of  the  o/s  com.  shs.  in  Dec.  1986. 

Capital  Stock  Changes  —  Upon  amalg.  on  Nov.  1,  1981,  all 
o/s  4)4%  pref.,  5*4%  pref.,  and  com.  shs.  of  IAC  Ltd.  conv.  sh.- 
for-sh.  into  equivalent  shs  of  the  bank.  In  fiscal  1984,  co.  iss. 
2,000,000  cl.  A  pref.,  ser.  1. 

On  April  8,  1987,  the  bank  announced  that  it  had  received 
shldr.  approval  for  a  capital  reorganization  which  would  permit 
an  initial  distribution  to  com.  shldrs.  On  May  1,  1987,  the  board 
of  directors  auth.  the  full  payout  of  all  the  o/s  4)4%  pref.  shs., 
5%%  cum.  redeem,  pref.  shs.  and  the  floating  rate  cl.  A  pref. 
shs.,  ser.  I.  Payment  was  made  on  May  25,  1987  to  holders  of 
record  on  May  15,  1987,  on  the  basis  of  $100  per  414%  pref.  sh., 
and  $25  per  5*4%  pref.  sh  and  floating  rate  cl.  A  pref.  sh.  The 
Toronto  and  Montreal  stock  exchanges  delisted  the  existing  o/ 
s  pref  shs  after  the  close  of  trading  on  May  8,  1987 
Certificates  representing  the  existing  o/s  pref.  shs  were 
deemed  to  be  cancelled  on  May  25,  1987  In  addition,  a  stock 
divd  was  pd  to  com.  shldrs.  of  record  on  May  15,  1987  in  the 
form  of  one  cum  redeem  retractable  floating  rate  class  A  pref 
sh.,  ser.  II  per  com.  sh 

Dividends  —  Common  —  Pd  60c  per  sh  p.a  on  a  quarterly 
basis  from  Oct.  31 ,  1983  to  Oct.  31 ,  1986  A  stock  divd  was  pd 
to  com.  shldrs  of  record  on  May  15,  1987  in  the  form  of  one 
cum  redeem,  retractable  floating  rate  class  A  pref  sh.,  ser  II 
per  com  sh.  Com  divds.  decl.  for  recent  fiscal  yrs.  as  follows: 


1979  .  $1.07)4 

1983 

.  0.55 

1980-82  0.40 

1984-86 

.  0.60 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct  31: 

1986 

1985 

$000 - 

Total  income 

n.a. 

635,469 

Net  income 

20,884 

17,519 

Shareholders'  equity 

n.a. 

246,149 

Total  assets 

n.a. 

6,193,000 

— 

$  — 

Earnings  per  common  share: 

On  net  income 

1.21 

0.95 

Price  Range: 

Common 

High 

17.38 

12.50 

Low 

8.25 

8  75 

Auditors  —  Clarkson  Gordon,  and  Coopers  &  Lybrand, 

Toronto. 

C.184 

Continental  Datanet  Inc. 

Head  Off.  —  302,  540  Burrard  St.,  Vancouver,  B.C.  V6C  2K1. 
Telephone  —  (604)  688-0601.  Trans.  Agent  —  Royal  Trust 
Co..  Vancouver.  Listed  —  CDJ:  V. 

Company  —  (B.C  1982).  Engaged  in  electronically 
processed  medical  insurance  els.  on  behalf  of  providers  of 
health  care  services.  Also  holds  mineral  prospect,  103  units,  in 
Kaslo  area,  Slocan  min.  div.,  B.C. 

In  Feb.  1986,  control  of  the  co.  changed  and  the  existing 
board  of  dirs.  resigned  and  were  replaced  by  those  listed 
below  In  addit.  Northwest  Data  Corporation,  of  Seattle, 
Wash,  was  purch.  for  4,000,000  com.  shs.  of  the  co.  (post 
consol). 

On  March  24,  1986,  the  co.  consolidated  its  o/s  com.  shs.  on 
a  2  old  for  1  new  basis,  and  changed  its  name  from  Red 
Diamond  Mines  Ltd.  to  the  present  form. 

Directors 

J.  Zedalis,  pres.;  R.  A.  McLean,  sec.;  Nancy  Robertson;  P. 
O’Brian;  A.  Manhas;  D.  A.  Whelen;  F.  Sirianni. 
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Capital  Stock* 

Author.  Outstand.*  Par 

Common  20,000,000  sh.  7,871,386  sh  n.p.v, 

•  At  Jun  1,  1987. 

■  656,500  shs.  in  escrow. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  J.  Zedalis,  Nancy  Robertson  and 
R.A.  MacLean. 

Capital  Stock  Changes  —  Consol.  1  sh  of  co.  for  2  shs  of 
Red  Diamond  Mines  Ltd.  on  Mar.  26,  1986 

Current  Financial  Position 

In  early  1986,  co.  privately  placed  750,000  post  consol,  shs. 
at  40c  per  sh  to  gross  $300,000.  In  Jul.  1986  co.  privately 
placed  400,000  shs.  at  $1.40  per  sh. 

Current  financial  information  not  available. 

Price  Range 

1986  1985 


-  $  - 

Common  — 

High  2.25  0  44 

Low  .  .  1.00  0.30 


C.185 

Continental  Illinois  Bank  (Canada) 

Head  Off.  —  P.O  Box  369,  1  First  Canadian  Place,  Toronto, 
Ont  M5X  1H2.  Telephone  —  (416)  862-0107 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
Continental  Illinois  (Canada)  Ltd.  on  July  30,  1981. 

Directors 

—  R.  A  Shearer,  pres. 8  CEO;  Kerr  Gibson;  James  Hausman; 
Dawn  Jetten  -  Toronto;  Thomas  Dowen,  Jr.  -  Chicago,  III. 

Capital  Stock 

Author.  Outstand.  Par 

Common  400,000  shs  260,000  shs.  $100 

Major  Shareholder  —  Wholly  owned  by  Continental  Illinois 
National  Bank  and  Trust  Of  Chicago. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  income  . 

28,546 

31,075 

Other  income 

554 

610 

Provision  for  income  taxes 

321 

488 

Net  income . 

267 

439 

Cash  resources 

140,665 

120,005 

Securities 

14,903 

27,465 

Loans 

256,865 

259,127 

Deposits . 

369,337 

365,949 

Shareholders  equity 

44,503 

43,019 

Total  assets  . 

419,958 

415,567 

In  Sept  1986  co  announced  that  North  American  Biologicals 
Inc.  had  commenced  a  jt.  venture  to  oper.  a  self-directed  blood 
collection  and  storage  facility  for  transfusions  called  Bloodline 
Inc.  which  would  allow  patients'  own  blood  to  be  collected, 
stored  and  used  for  transfusion  purposes. 

On  Dec. 23,  1986,  the  co.'s  cl.  A  shs.  were  listed  on  the  TSE. 

Directors 

T  O.  Hecht,  chm  ,  pres.  8  CEO;  Thomas  Halasz,  exec,  v-p  & 
COO  -  Montreal;  Donna  K  Mayo,  group  v-p  &  sec.  -  Dorval;  K 
Shulman,  v-p,  fin.  &  CFO:  Harvey  Bienenstock  cont.  &  asst.  sec. 
-  Dollard-des-Ormeaux,  Que  ;  W  J.  Bennett;  R.  G.  Gervais;  R.  S. 
Vineberg  -  Montreal;  Madeleine  Feher;  Andre  de  Staercke  - 
Brussels,  Belgium. 

Key  Personnel 

Louis  Greenberg,  dir.  of  scientific,  medical  &  regulatory 
affairs;  R.  H.  Lewis,  gen  mgr.,  Home  Health  Care  Operations,  R 
A.  Heft,  dir.  research. 

No.  of  Employees  —  45  full-time 

Capital  Stock* 


Author. 

Outstand. 

1st  Pref. 

unlimited 

nil 

2nd  Pref. 

unlimited 

nil 

3rd  Pref. 

unlimited 

nil 

Class  A 

unlimited 

4,023,991  sh. 

Class  B 

unlimited 

6,232,789  sh. 

•  At  Oct.  8,  1986. 

1st,  2nd  8  3rd  Pret.  —  Issuable  in  series.  Non-voting. 

Class  A  —  Entitled  to  one  vote  per  sh. 

Class  B  —  Entitled  to  10  votes  per  sh.  Convert,  into  cl.  A  stk. 
on  sh  -for-sh.  basis 

Major  Shareholder  —  T.  O. Hecht  holds  64.1%  voting  int 

Public  Financing  —  In  Nov.  1 985,  1 ,200,000  units  ( 1  cl.  A  &  1 
cl.  B  )  sold  at  $10  per  unit  to  net  co.  $1 1,205,000. 

Dividends  —  CL  A  —  No  set  rate  Pd.  5c  per  sh  on  Jan.  31, 
1986  (1st  foil,  public  financing).  CL  B  —  None  pd.  since  public 
financing. 

Long-term  debt  —  O/s  at  July  31,  1986,  $759,103  incl. 
$275,021  due  within  one  year;  comprised  $645,485  in  notes 
payable  and  $113,618  in  capital  lease  obligations. 

Wholly  Owned  Subsidiaries  —  TPN  Pharmacy,  Inc.; 
Continental  Pharma  Cryosan  (USA),  Inc.;  Cryosan,  Inc.;  TPN 
Springfield,  Inc.;  Community  Home  Health  Inc.;  Conners 
Pharmacy  Inc.;  and  Ecker  Drug  Stores  Inc. 

Associate  Co.  —  North  American  Biologicals,  Inc.  —  Co 

and  affiliate  own  approx.  50%  and  possess  majority  on  its  board 
of  dir.;  Operates  30  plasma  collection  centres  in  the  U  S.  Also 
manaufactures  and  sells  diagnostic  products,  and  tests  plasma 
and  blood  samples  for  third  parlies  and  is  a  joint  venture 
operation  in  the  U.S.  called  Bloodline. 


Earnings  per  sh.: 

On  net  income,  oper .  n.a  n.a 

On  net  income  n.a  n.a 

Auditors  —  Price  Waterhouse,  and  Clarkson  Gordon,  C.A.’s, 
Toronto. 

C.186 

Continental  Pharma  Cryosan  Inc. 

Head  Off.  —  1625  Sherbrooke  St.  W.,  Montreal,  Que.  H3H 
1E2  Telephone  —  (514)  935-4004  Trans.  Agent  —  National 
Trust  Co.,  Montreal,  Toronto  Listed  —  CPM:  M,T(cl.A  only). 

Company  —  (Can  1972;  cont.  1977).  International  supplier 
of  biologicals  to  the  health  care  industry  Co.  also  markets 
finished  biologicals  and  medical  equipment  and  supplies  to 
hospitals,  the  Red  Cross  and  other  public  health  organizations; 
provides  home  health  care  products  and  services;  and  funds 
certain  research  projects. 

In  Aug  1986,  acquired  Community  Home  Health  Ltd.,  Conners 
Pharmacy  Inc.,  and  Ecker  Drug  Store  Inc.,  for  a  price  of 
US$1,000,000,  US$700,000  cash  and  the  remainder  in  59,289 
suordinate  voting  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

1986 

1985 

$000 

Revenue  . 

52,537 

44,235 

Net  income,  operations 

3,023 

1,530 

Extraordinary  items 

d152 

Net  income 

3,023 

1,378 

Current  assets 

26,903 

13,251 

Current  liabs. 

14,789 

5,556 

Long-term  debt,  net 

484 

Shareholders'  equity 

32,244 

15,378 

Cash  flow,  opers. 

3,178 

1,986 

Total  assets 

47,516 

20,935 

Earnings  per  share: 

$ 

On  net  income,  oper. 

0.32 

0.21 

On  net  income 

0.32 

0.19 

Price  Range: 

Class  A 

High 

7.88 

4.95 

Low 

4.20 

4.60 

As  shown  in  the  Dec.  22,  1986  prospectus. 
Auditor  —  Coopers  8  Lybrand,  Montreal. 
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C.187 

Continental  Research  Exploration 
&  Development  Ltd. 

Head  Off.  —  303,  330  Bay  St.,  Toronto,  Ont  M5H  2S8  Tele¬ 
phone  —  (416)  363-8431.  Trans.  Agent  —  Guaranty  Trust  Co. 
of  Canada,  Toronto  Listed  —  CZD:  AL 
Company  —  (Alta.  1956).  Formerly  Continental  Research  & 
Development  Company.  Through  subsid.,  has  developed  and 
holds  patent  for  computerized  dispensing  device  for  sale  and 
rental  of  video  tapes.  Mineral  exploration  and  development. 
For  properties  and  claims  see  co.  in  Surv.  Mines  &  Energy. 

Directors  —  D  J.  Kemp,  pres  ;  P  Ferderber,  v-p;  P.  B 
Brent,  sec  ;  G.  Wendelken;  W  T.  D'Silva 

Capital  Stocks 

Common  10.000,000  shs.  5,684,028  shs.« 

■At  Dec.  31,  1986 

Major  Shareholders  —  In  June  1986,  P  B  Brent  held  a  12% 
int ,  and  D.  J.  Kemp  held  a  12%  int. 

Wholly  Owned  Subsidiary  —  M.  B.  S.  Moviebank  Systems 
Inc. 


Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $225,000  in  6%  conv.  debs 
due  1988.  Debs,  held  by  an  assoc,  co.  Conv.  is  at  2  com.  shs. 
per  each  $1  value. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

19860 

$000 

1985 

Revenue  . 

125 

Net  income,  . 

d  255 

d  281 

Long-term  debt,  net 

225 

Shareholders'  equity  . 

860 

508 

Total  assets  . 

1,217 

1,397 

— 

$ 

— 

Earnings  per  com. share:  .... 

On  net  income  . 

d  0.04 

d  0.1 1 

Price  Range: 

Class  com. 

High  . 

0.77 

n/a 

Low  . 

□  Nine  mos.  ended  Sept. 

0.55 

30,  1986 

n/a 

Auditors  —  Touche  Ross  &  Co.,  C.A  's.Toronto 


C.188 

Continental  Tyre  Ltd. 

Head  Off.  —  #322,  470  Granville  St.  Vancouver,  B.C.  V7N 
1X7  Telephone  —  (604)  669-8365  Trans.  Agent  —  Yorkshire 
Trust  Company  Listed  —  CYH:  V 
Company  —  (B.C.  1986)  Engaged  in  the  business  of 
exporting  blemished  tires  manufactured  in  the  U  S.  The  tires  are 
exported  to  developing  countries  in  South  and  Latin  America, 
the  Caribbean,  and  Africa,  where  they  are  acceptable  for  the 
prevailing  road  conditions. 


Directors 

—  H  D  Friend,  pres  &  CEO;  R  R  Starkweather,  sec  &  CFO,  - 
Arizona;  R.  A.  Matthews;  L.  I.  Matthews,  -  Vancouver. 

Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  sh.  2,300.000  sh. 

Major  Shareholders  —  H  D  Friend  held  43.48%  and  W  M 
Rush,  21.74%  of  o/s  com  shs.  at  Apr.  12,  1987. 

Current  Financial  Position  —  At  Jan.  22,  1987,  the  co.  had 
raised  US$285,637  through  equity  financing.  Total  assets  at 
Jan. 22,  1987  amounted  to  $336,779,  which  included  $335,930 
in  current  assets  Current  liabs  totaled  $65,229  For  the  period 
Dec.  15,  1986  to  Jan. 22,  1987,  the  co.  had  total  sales  of 
US$9,000  but  after  expenses  had  a  net  loss  of  US$14,087 
Auditors  —  Touche  Ross  &  Co.,  C.A  s,  Vancouver 


C.189 

Contour  Blind  &  Shade  (Canada)  Ltd. 

Head  Off.  —  120,  10651  Shellbridge  Way,  Richmond,  B.C. 
V6X  2X1  Telephone  —  (604)  273-5445.  Trans.  Agent  — 
Canada  Trust  Listed  —  CBH:  T,  V. 

Company  —  (Can.  1983).  Distributor  and  franchiser  of 
specialty  window  covering  Operates  7  retail  franchises  and  25 
outlets. 

Directors 

J.  C.  Simmons,  pres  -  White  Rock;  Brian  Richards,  v-p, 
special  projects;  K.  V.  Olsen,  sec.,  J.  F  Wallace  -  Vancouver;  L 
T.  Edmondson  -  Richmond. 

No.  of  employees  —  174  in  Jan  1986 
Capital  Stock 


Author. 

Outstand. 

Par 

Common  50,000,000  sh. 

5.100,520  sh. 

n.p.v. 

Common  —  One  vote  per  sh. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  May  31: 

1986 

1985 

- $000 

Revenue 

4,156 

2.080 

Net  income 

256 

101 

Long-term  debt,  net 

nil 

n/a 

- $  — 

Price  Range: 

Com.  shs.: 

High 

2.54 

2.75 

Low 

1.28 

1.50 

Auditors  —  Price,  Waterhouse  &  Co..  C.A.'s,  Vancouver. 


C.190 

Contrans  Corp. 


Head  Off.  —  1960.  S.  Tower.  Royal  Bank  Plaza,  Toronto, 
Ont.  M5J  2J4  Telephone  —  (416)  865-121 1  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto,  Halifax,  Winnipeg,  Regina,  Calgary, 
Vancouver.  Listed  —  CSS  T.  V. 

Company  —  (Ont.  1982)  Engaged  in  highway  transportation 
within  Ont.  and  Que.  and  to  and  from  3  eastern  provinces  and 
the  eastern  United  States  It  is  licensed  as  a  carrier  throughout 
the  continental  U  S  Operations  incl.  approx  570  tractors  and 
1,500  trailers  servicing  in  excess  of  2,700  active  customers, 
primarily  in  s.  Ont  Terminal  facilities  are  located  in  9  Ont. 
communities. 

On  May  1,  1986,  the  co  acquired  Global  Transportation 
Services,  Inc.  and  its  subsid  Global  Van  Lines  Inc.  Also  in 
1986.  the  co  acquired  Lyon  Van  Lines,  Inc. 

Directors 

L.  J.  Needier,  chm.  -  Toronto;  E  A  Bland,  pres.  -  Waterdown, 
Ont.;  R.  B.  Burgess,  v-p  -  Campbellville.  Ont.;  J.  W.  Macdonald, 
sec.;  Hon  W  M  Kelly  -  Toronto;  L  S.  Burstein  -  New  York;  R.  T. 
Moore  -  Burlington;  P  C.  Cannery  -  Oakville,  R.  J.  Butler  - 
Bolton. 

Key  Personnel  —  D  M  Nishizaki.  v-p.  fin.;  D.  L  Hildebrant,  v- 
p;  D.  N  Burnett,  v-p. 


Capital  Stock 

Author 

unlimited 

unlimited 

unlimited 


Outstand* 
600.000  sh. 
1,300,000  sh. 
1,875,000  sh. 


Conv  Pref 
Class  A 
Class  B 

•  At  Mar  30.  1987. 

Conv.  Pref.,  Ser.  A  —  Non-voting  unless  eight  quarterly  divds. 
in  arrears  Entitled  to  quarterly  cum.  pref.  cash  divds  of 
$0.46875  per  sh.,  pay  on  the  15th  day  of  Feb.,  May,  Aug.  and 
Nov.  in  each  year  Conv.  into  cl.  A  subord.  voting  shs.  until  the 
close  of  business  on  Feb  15,  1990  at  $1 1.50  per  sh.  and  there¬ 
after  until  the  close  of  business  on  Aug.  15,  1993  at  $12.75  per 
sh.  Ser  A  pref.  shs.  called  for  redemption  will  be  conv.  up  to  the 
close  of  business  on  the  day  prior  to  the  date  fixed  for 
redemption,  or  Aug.  15,  1993,  whichever  is  earlier. 

Shs.  are  not  redeem  on  or  prior  to  Feb.  15,  1990,  thereafter 
redeem,  before  the  close  of  business  on  Aug.  15.  1991  at  $25 
per  sh.,  together  with  accr.  and  unpaid  divds.,  if  the  weighted 
avg  price  at  which  the  cl.  A  subord.  voting  shs  have  traded  on 
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the  Toronto  Stock  Exchange  during  the  20  consecutive  trading 
days  ending  on  the  fifth  trading  day  prior  to  the  date  on  which 
notice  of  redemption  is  given  equals  or  exceeds  125%  of  the 
conv.  price  in  effect  on  the  date  fixed  for  redemption,  on  or  after 
Aug.  16,  1991.  the  shs.  will  be  redeem,  at  $25.00  per  sh.  togeth¬ 
er  with  accr.  and  unpaid  divds 

Cl.  A  —  Entitled  to  one  vote  per  sh  Conv.  into  cl  B  stk.  on  sh- 
for-sh.  basis  in  the  event  of  a  purch.  offer  for  cl.  B  shs.  Ranks 
equally  with  cl.  B  in  event  of  liquidation  or  dissolution. 

Cl.  B  —  Entitled  to  10  votes  per  sh.  Conv.  anytime  into  cl.  A 
stk.  on  sh  -for-sh.  basis  at  holder  s  option. 

Capital  Stock  Changes  —  On  Jan  5,  1985,  com  shs 
subdivided  on  a  1  5-for-1  basis,  and  on  June  5,  1985,  com.  shs. 
were  reclass,  as  cl.  B  shs.  Initial  public  offering  of  1,300,000  cl. 
A  shs.  made  on  June  20.  1985  Pursuant  to  the  terms  of  a  pro¬ 
spectus  dated  July  24,  1986,  the  co  iss.  600.000  conv.  pref. 
shs.  ser.  A  at  $25  per  sh.  to  net  $14,422,500 

Major  Shareholders  —  At  July  31,  1986,  Filter  Queen  Ltd. 
held  28%,  L.  J.  Needier  beneficially  controlled  27.6%;  M. 
DeGroote  benificially  controlled  20%.  and  E  Blank  beneficially 
controlled  16%  of  the  o/s  cl.  A  shs. 

Dividends  —  Conv.  ser.  A  —  51.5c  pd.  Nov.  15,  1986; 
46  875c  pd  regularily  quarterly  sine.  Cl.  A  —  Present  rate  of 
40c  p.a.  est.  with  pay.  of  10c  per  sh.  on  Oct.  1,  1985;  pd.  regu¬ 
larly  quarterly  thereafter. 

Wholly-Owned  Subsidiaries  —  Peter’s  Cartage  Service 
(Windsor)  Ltd.;  Laidlaw  Carriers  Inc.  (formerly  Laidlaw 
Transport  Limited.);  and  its  subsid  Reliable  Transport 
(Quebec),  Mercury  Transportation,  Inc.,  a  U  S  holding  co., 
co-ordinates  the  following  U  S  based  operations  Pacemaker 
Express,  Inc.;  Lyon  Van  Lines,  Inc.;  and  Global  Van  Lines, 
Inc. 

Auditors  —  Coopers  &  Lybrand,  Hamilton. 


C.191 

Control  Data  Corporation 

Head  Off.  —  8100,  34th  Ave  S.,  P.0  Box  0.  Minneapolis, 
Minn.  55440.  Telephone  —  (612)  853-8100  Trans.  Agents  — 
First  Trust  Company  Inc.,  Minneapolis,  Minn  Listed  —  CTA: 
N  (com  &  pref  ),  T,  MW,  P.  Frankfurt.  Amsterdam,  Basle, 
Lausanne,  Geneva  and  Zurich  (com.  only). 

Company  —  (Dela.  1968;  Minn.  1957).  Operates  in  2 
business  segments:  services  and  products  and  financial 
services.  Co.  designs,  mfrs  ,  and  mkts.  range  of  medium  to 
super-scale  computer  systems  incl  the  CYBER  205,  one  of  the 
world  s  largest  systems.  Also  provides  software,  engineering, 
consulting  and  educational  services;  mfrs  and  mkts  peripheral 
computer  equipment  and  provides  financing,  leasing  and 
insurance  services. 

On  March  20,  1986,  Commercial  Credit  Co.  pd  a  divd.  of 
$200,000,000  to  the  co.,  the  proceeds  of  which  were  applied  to 
the  repurch.  of  certain  o/s  amounts  due  to  the  subsid  On  Nov 
5,  1986,  the  co.  sold  a  substancial  amount  of  its  holdings  in 
Commercial  Credit  Co.,  reducing  its  ownership  to  18  4%  and 
providing  $529,900,000  in  net  proceeds.  The  co  then  pd  the 
subsid  $160,600,000  due  under  lease  financing,  receivable 
sales  and  intercompany  tax  agreements. 

On  Dec  30,  1986,  the  co.  acquired  Broadcast  Advertiser 
Reports,  Inc.,  a  television  commercial  monitoring  service,  and 
its  subsid.,  Radio/T.V.  Reports,  Inc. 

Financial  Restructuring  —  Through  1986,  the  co. 
restructured  the  balance  sheet  to  substantially  lower  the  debt- 
to-equity  ratio  and  improve  liquidity  On  Dec.  31,  1985,  the  co. 
was  in  default  in  debt  payments  of  $299,900,000  On  June  6, 
1986,  the  co.  signed  a  definite  debt  restucturing  agreement  with 
its  principal  bank  creditors.  These  creditors  waived  all  defaults 
by  the  co  or  its  affiliates  under  pre-existing  credit  arrangements 
and  required  the  co.  to  repay  approx  $350,000,000  during 
1986  A  further  $25,000,000  continued  to  be  governed  by 
previous  agreements.  The  co  pledged  its  int.  in  Commercial 
Credit  and  Arbitron  to  secure  the  repayment  of  the  restructure 
obligations. 

On  July  24,  1986,  the  co.  publically  sold  $228,000,000  in 
12%%  senior  notes  due  June  15,  1991,  and  $172,500,000  in 
8'/*%  convert,  subord.  debs,  due  June  15,  2011  Of  the 
proceeds,  $315,000,000  was  used  to  repay  the  remaining 
balance  of  the  restructured  debt 


No.  of  Employees  —  Approx  34,409  Computer  Business 
employees  at  Dec.  31,  1986. 

Directors 

R.  M  Price,  chm.,  pres.  &  CEO;  W.  C.  Norris,  chm.  emeritus; 
N  R  Berg,  deputy  chm  ;  J.  K.  Buckner,  exec,  v-p  &  CFO;  L.  D 
Rice,  sr.  v-p,  gov't,  affairs;  Lawrence  Perlman,  exec,  v-p  &  pres., 
Data  Storage  Products  Group;  Judson  Bemis;  R.  G.  Lareau;  R. 
P  Hofstad;  Dr.  R  A.  Nelson;  Gen.  B.  A.  Schriever;  J.  C.  Wor¬ 
thy;  Dr  Ruth  M.  Davis;  A.  W.  Dawson;  S.  M.  Hyman. 

Key  Personnel 

F  R  Dawe,  v-p.  human  resources;  L  E  Jodsaas,  sr.  v-p,  qual¬ 
ity  &  operations  effectiveness;  B.  T.  Jones,  pres.,  Government 
Systems  Group;  D.  R.  Pennie,  v-p,  general  councel  &  sec.;  T.  C. 
Roberts,  exec,  v-p  &  pres.,  Computer  Systems  and  Services 
Group;  G.  F  Troy,  pres.,  Training  and  Education  Group;  D  P 
White,  exec,  v-p  &  pres  .  Business  Services  Group. 

Capital  Stock* 

Author  Issued  Par 

4'/s%  Pref.  371,135  sh.  108,591  sh  US$100 

Pref  750,000  sh.  nil  US$100 

Common  100,000,000  sh.  41,474,902  sh  US50C 

•Dec.  31,  1986;  includes  775,892  shs  reserved  for  iss.  under 
options,  6,463,888  for  conv.  of  debs.,  and  679,990  for  awards  of 
restricted  stk.  At  Dec.  31,  1986,  there  were  933,711  stock 
options  o/s. 

4'/z%  Pref.  —  Entitled  to  US$4.50  per  sh.  p.a.,  cum.  One  vote 
per  sh  Redeem  at  par  plus  accr.  divds. 

Common  —  One  vote  per  sh 

Capital  Stock  Changes  —  During  1986,  the  co.  purch  1,388 
4'/j%  pref.  shs. 

Share  Purchase  Rights  —  On  Sept.  26,  1986,  the  co. 
declared  a  divd.  of  1  pref  sh  purch  rt  for  each  o/s  com.  sh 
Rts.  expire  on  Oct.  14.  1996  unless  the  co.  chooses  to  redeem 
them  earlier  at  $0.04  per  rt.  Rts  may  be  exercised  only  after  a 
person  acquires  20%  or  more  of  the  co.'s  vtg.  securities  or  an¬ 
nounces  a  tender  offer  to  acquire  20%  or  more,  without  the  co.’s 
consent.  When  exercised,  each  rt.  entitles  the  holder  to  0.01  of 
a  sh.  of  Series  A  Junior  partic.  pref.  stock  of  par  value  $100  for 
$75.  The  co  has  reserved  and  designated  500,000  shs.  of  pref. 
stock  as  junior  pref.  stock.  If  the  co.  is  acquired,  each  rt  entitles 
the  holder  to  acquire  com.  stock  of  the  acquiring  party  having  a 
mkt.  value  twice  the  exercise  price. 

Dividends  —  Pd  in  U.S  funds.  Pref.  —  Rate  of  US$4.50  per 
sh.  p.a  pd  reg  quarterly  Com.  —  No  dvds.  pd  in  1986.  Previ¬ 
ous  rate  was  US54c  per  sh.  pa,  pay.  quarterly,  estab  ,  with 
divd.  of  US18C  per  sh  pd  Apr.  1,  1985  Divds  pd.  in  recent  yrs. 
as  follows: 

1983  US$0.60  1985  US$0.54 

1984  0.645  1986  nil 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $556,000,000 


1986 

1985 

$000 - 

Restructured  Obligations 

284,100 

Notes  payable 

34,000 

88,700 

Senior  Notes 

227,300 

Conv.  sub  debentures 

172,500 

Other  public  debt 

22,700 

26,700 

Cap  Lease  Obligations 

27,600 

23,900 

Inter’n  subsid  debt 

34,500 

58,400 

Other 

37,400 

27,600 

556,000 

509,400 

Less:  due  1  yr . 

70,400 

413,200 

485,600 

96,200 

Senior  notes  —  At  12%%,  maturing  June  15,  1991,  are  un¬ 
secured  and  can  not  be  called  for  redenption  prior  to  maturity 
Contain  restictive  covenants  which  preclude  the  co.  from  paying 
dvds,  other  than  on  it's  o/s  pref.  stock,  or  from  repurchasing 
capital  stock  unless  immediately  thereafter  it’s  consolidated  net 
worth  is  not  less  than  $25  million.  The  notes  also  limit  the  types 
and  amounts  of  long  term  debt  thet  the  co.  can  incur  until  the  co 
has  a  pro-forma  fixed  charge  coverage  ratio  of  at  least  2  on  a 
rolling  12  month  basis. 

Convert.  Subord.  Debs.  —  At  8V4%,  maturing  2011,  are 
convert,  into  com.  shs.  at  $27  75  per  sh  Redempt  prior  to  July 
1,  1989  is  permitted  only  if  the  market  price  of  the  co 's  stock  is 
at  least  150%  of  the  conversion  price  for  a  specified  20  day  pe¬ 
riod.  Redemption  prices  begin  at  108.5%  of  par  and  decline  to 
par  by  June  15.  1996  As  with  the  senior  notes,  the  co.  is  re¬ 
stricted  in  paying  divds.  and  redeeming  its  com.  shs. 
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Other  Debt  —  Includes  5 !4%  sinking  fund  debs  due  Dec.  1, 
1987,  with  $13,800,000  o/s  at  Dec.  31.  1986;  5%  convert, 
debs  due  Apr.  1,  1988.  with  $8,900,000  o/s  al  Dec.  31,  1986 
and  a  conv.  price  of  $59.10  per  sh.. 

International  Subsid.  Debt  —  At  an  average  rate  o  24.5%, 
maturing  from  1986  to  2005 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 
Commercial  Credit  Co.  (18.4%),  J  D  Minutilli,  chm.  &  CEO. 
Provides  financing,  leasing  and  insurance  services:  Magnetic 
Peripherals,  Inc.  (67%  int);  Control  Data  Business  Advisors, 
Inc.,  G  F.  Troy,  pres.;  Commercial  Credit  investment  Banking 
Corp..  Systems  &  Services  Co.,  H.  J.  White,  pres  ; 
Peripheral  Products  Co.,  G.  R.  Brown,  pres.;  Computer 
Services  Co.,  W  H.  Bruning,  pres  ;  Computer  Peripherals,  Inc. 
(60%  int  );  Canadian  subsids.  incl  Control  Data  Canada,  Ltd., 
Commercial  Credit  Corp.  Ltd.,  and  its  100%-owned  subsid  , 
CCC  Realty  Credit  Ltd;  eVa  Systems.  L  M  Thorndyke,  pres.; 
Broadcaster  Advertiser  Reports,  Inc.  and  it’s  wholly  owned 
subsid,  Radio/T.V.  Reports,  Inc.. 

Other  Interest  —  Centronics  Data  Computer  Corp.  (35% 
int.). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - — 

Revenue 

3,346,700 

3,679,700 

Net  income,  operations 

(311,100) 

(562,700) 

Extraordinary  items 

46,600 

(4.800) 

Net  income 

(264,500) 

(567,500) 

Long-term  debt,  net . 

485,600 

96,200 

Shareholders’  equity  . 

991,100 

1,202,600 

Cash  flow,  operations  . 

(23,900) 

(137,900) 

Total  assets 

2,594,900 

3,072,500 

_ 

$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

(6.58) 

(14.56) 

On  net  income  . 

(6  48) 

(14.56) 

Auditors  —  Peat,  Marwick, 
Minneapolis. 

Mitchell  & 

Co.,  C.A.'s, 

C.192 

Controlled  Environment  Farming 
International  Ltd. 

Head  Off.  —  200,  675  W  Hastings  St.,  Vancouver,  B.C.  V6B 
4Z 1  Telephone  —  (604)  669-7614  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver  Listed  —  CNE:  V.  Z 

Company  —  (B.C.  1965).  Co.,  through  wholly-owned 

subsids.  CEF,  Ltd.,  and  HIA,  Ltd.,  both  Hawaii,  is  engaged  in 
the  research  and  development  of  hydroponic  farming  methods, 
and  the  subsequent  sale  of  produce,  primarily  in  Hawaii. 

Directors 


M.  Kroll, 

chm.,  CEO  -  Hawaii;  R 

M.  M.  Rowe,  pres 

,.;  D.  J. 

Foran;  J.  A. 

Dougherty  -  Vancouver. 

Capital  Stock 

Author. 

Outstand.* 

Par 

Pref. 

5,000,000  sh. 

nil 

$10.00 

Common 

20,000,000  sh. 

11,960,013  sh 

n.p.v. 

•  Jun  1,  1987;  126,500  shs.  escrowed. 


Common  —  One  vote  per  sh 

Capital  Stock  Changes  — 

Co.  granted  stock  options  in  1986  to  its  directors  &  key  em¬ 
ployees  for  370,000  shs  exerciseable  on  or  before  Mar  10, 
1988  at  a  price  of  $0  55  per  sh. 

Major  Shareholder  —  Exper  Investments  Ltd  held  126,500 
shs.  (11.65%). 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

CEF,  Ltd.:  HIA,  Ltd.  -  Hawaii 

Price  Range 

1986  1985 

-  $  - 

Common  — 


High  1.75  400 

Low  0.22  0.32 

Current  financial  information  not  available 
Auditor  —  Stephen  D.  Jewett,  C.A.,  Vancouver. 
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N.  B.  Cook  Corporation  Ltd. 

Head  Off.  —  16th  Floor,  1130  W  Pender  St.,  Vancouver, 
B.C.  V6E  4A4.  Telephone  —  (604)  688-9971  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver,  Winnipeg,  Calgary,  Toronto, 
Montreal  Listed  —  NBC:  V,  T 

Company  —  (B.C.  1966).  Engaged  in  land  devel.  and  sale  of 
real  estate  in  B.C.,  and  Washington  state.  In  addition,  a  placer 
gold  mining  operation  is  carried  on  in  Yukon  Territory. 

The  continuing  opers  of  the  co.  depend  upon  the  actions  of 
secured  creditor's  and  the  co 's  ability  to  generate  sufficient 
cash  flow.  At  May  31,  1986,  co  was  not  in  compliance  with  the 
repay,  of  indebtness  amt  to  approx.  $56,600,000. 

Legal  proceedings  were  commenced  on  debts  aggregating 
approx.  $14,500,000  as  at  May  31,  1986.  Of  the  balance, 
$37, 100,000  was  represented  by  promissory  notes  payable  to  a 
Cdn.  chartered  bank  on  which  no  legal  ation  has  been 
commenced 

Directors  —  N  B.  Cook,  pres  ;  G.  N.  Cook,  v-p.  &  sec  ;  G. 
Beris,  exec,  v-p  -  Vancouver;  N.  Colville  -  Richmond,  B.C.;  L. 
Hynes  -  Toronto 

No.  of  Employees  —  Approx  15. 

Capital  Stock  —  Author.  Outstand  Par 

Common  12,000,000  sh.  6,471,470  sh.  n.p.v. 

Major  Shareholder  —  Wimbleton  Holdings  Ltd.  holds  67.7% 
of  o/s  shs 

Dividends  —  Initial  payment  of  5c  per  sh.  pd.  July  15,  1971; 
9c  pd  Aug  23.  1972;  11c  pd  Oct.  15,  1973.  None  since. 

Long-Term  Debt 

At  May  31,  1986  l-t  debt  totaled  $67,078,947. 


1986 

1985 

$000 - 

7%  s.f.  debs. 

748 

748 

Mtges.  due  1990 

5,469 

6,636 

Promissory  notes 

26,301 

29,236 

Cond.  sales  contract 

97 

195 

Demand  notes  . 

10,558 

10,722 

Accrued  interests 

23,906 

17,749 

67,079 

65,286 

Wholly-Owned  Subsidiaries 

Oak  Bay  Manor 

Ltd.;Trans-Canada  Enterprises  Ltd.; 

209929  Holdings  Ltd 

.;  34281  Alberta  Ltd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  May  31;  1986 

-  $000  - 

1985 

$000 - 

Revenue 

5,919 

7,459 

Net  income 

d  12,626 

d7,704 

Long-term  debt,  net 

67,079 

65,286 

Shareholders'  equity 

d39.927 

d29,208 

Cash  flow,  opers. 

d3,072 

d3,426 

Total  assets 

.  28,116 

37,046 

Earnings  per  share: 

— 

$  - 

On  net  income 

Price  Range: 

d  1.95 

d  1  19 

High 

0.26 

0.30 

Low 

0.19 

0.19 

Auditors  —  Thorne  Riddell,  Vancouver. 

C.194 

Cooper  Canada  Limited 

Head  Oft.  —  501  Alliance  Ave.,  Toronto.  Ont.  M6W  2J3 
Telephone  —  (416)  763-3801  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto.  Listed  —  CPC:  T,  M 

Company  —  (Ont.  1945).  Directly  and  through  subsids., 
engaged  in  the  mfr.  and  sale  of  the  Cooper  line  of  sporting 
goods;  recreational  and  protective  equip.;  the  Buxton  line  of 
leather  goods;  luggage  and  sports  bags;  a  wide  range  of 
finished  leathers  under  the  Cooper  name.  Mfg.  plants  are 
located  in  Toronto  and  Cambridge,  Ont.  Distrib.  facilities  are  in 
Mississauga.  Ont.  and  Lewiston,  N  Y 
In  April  1987,  Charan  Industries  Inc.,  a  Montreal-based  tcy 
co..  made  an  offer  of  $6.00  per  sh.,  conditional  on  Charan 
getting  90%  of  the  o/s  shs  of  the  co.  In  May  1987,  the  Cooper 
family  agreed  to  sell  its  64%  of  the  o/s  shs.  of  the  co.  The  co. 
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will  be  run  as  a  separate  unit  of  Charan  and  all  of  its 
management  will  be  retained,  with  the  exception  ot  Jack 
Cooper,  who  resigned  before  the  agreement. 

Directors 

J  C.  Cooper,  chm.;  J.  H.  Cooper,  deputy  chm  &  CEO;  R. 
W.  MacDonald,  pres.  &  COO  -  Toronto;  J.  C.  Gabel,  exec,  v- 
p,  sporting  goods  -  Brampton;  J.  M.  Curran,  v-p,  oper.;  M.  D. 
Jory,  treas.;  Donald  Cooper;  T  G.  Bolton;  C.  D.  Clark;  W.  J. 
L'Heureux;  T.  S.  Nease  -  Toronto;  D.  H.  Thain  -  London. 

Key  Personnel 

Gerald  Harder,  v-p,  mfg.,  A.  G.  Spanton,  v-p,  leather  div.;  T.  V. 
Glugosh,  v-p,  fin.  &  CFO;  R.  J.  Oswald,  v-p,  leathergoods  sales; 
M  B.  Burns,  sec  ;  M.  A.  Hall,  v-p,  sporting  goods  sales;  R  M. 
Shelston,  v-p.,  sales  &  mktg.  inti.;  M.  B.  Burns,  corp.  counsel  & 
sec. 

No.  of  Employees  —  Approx  1,100  at  May  1,  1987. 
Capital  Stock 

Author.  Outstand.  Par 

Common  unlimited  sh.  2,985,460  sh.  n.p.v. 

Class  A  unlimited  sh.  2,989,460  sh.  n.p.v. 

non-voting 

As  at  Dec.  31,  1986. 

Capital  Stock  Changes  —  In  May  1987,  the  co.'s  com  and 
non-vtg.  shs.  were  changed  into  one  single  class  of  shs.  to  en¬ 
able  the  proposed  takeover  of  the  co.  by  Charan  Industries  Inc. 
In  May  1985,  co.  split  com.  sh.  into  1  com.  sh.  and  1  cl.  A  non¬ 
voting. 

Major  Shareholder  —  Jack  Cooper  Family  Ltd.  held  64%  of 
the  co.'s  o/s  shs..  at  Dec.  31,  1986. 

Dividends  —  Class  A  non-voting  —  Divd.  of  7  Vic  per  sh  pd. 
Apr  10,  1987  Divd.  of  15c  per  com.  sh.  pd.  Apr.  1 1,  1986  (first 
foil,  the  May  1985  split  of  com.  shs.  into  one  class  A  non-vtg.  sh 
and  one  com.  sh.)  -  Com.  -  Divd.  of  30c  per  com.  sh.  pd  Apr 
22,  1985.  Prev.  divd.  of  27V4c  per  pre-split  sh  pd  Apr.  29,  1983 
Prev.  pd.  25c  (tax-def.)  per  sh  Dec.  15,  1978,  and  25c  (tax- 
def.)  per  sh.  May  23.  1978  (initial).  Extra  divd.  of  30c  per  sh.  p.d 
Apr  27.  1984  (1st  foil.  2-for-1  split);  50c  (tax-def.)  per  sh.  pd. 
Dec.  15,  1978. 

Long-Term  Debt 

At  Dec.  31.  1986,  l-t  debt  totaled  $800,000. 

1986  1985 


10%  s.f.  deb.  due  1990 

6.5%  mtge.  due  1992 

-  $000  - 

619,000  670,000 

181,000  209,000 

800,000  879,000 

Less:  due  1  yr 

26,000 

25,000 

774,000 

854,000 

Wholly  Owned  Subsidiary 

—  Cooper  International,  inc.. 

1707  Ridge  Rd.,  Lewiston.  N  Y 

.  14092. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 - 

Revenue 

80,465 

82,649 

Net  income 

1,387 

2,532 

Current  assets 

37,931 

39,375 

Current  liabs . 

16,930 

17,351 

Long-term  debt,  net 

774,000 

854,000 

Shareholders'  equity  . 

27,908 

26,969 

Cash  flow,  opers . 

2,152 

6,828 

Total  assets 

46,624 

46,079 

Earnings  per  share: 

$  — - 

On  net  income 

0.23 

0.42 

Price  Range: 

High  . 

5.25 

6.13 

Low  . 

3.75 

4.50 

Auditors  —  Clarkson  Gordon,  C.A.'s,  Mississauga. 

C.195 

Corby  Distilleries  Limited 

Head  Off.  —  Corbyville,  Ont 

Exec.  Off.  —  1201  Sherbrooke 

St.  W  .  Montreal,  Que.  H3A  1 J 1.  Telephone  —  (514)  288-4181 
Trans.  Agent  —  National  Trust  Co.,  Toronto.  Calgary, 
Vancouver  and  Montreal.  Listed  —  CDL;  M,  T,  V,  AL. 

Company  —  (Can.  1924;  continuance,  1979).  Engaged  in 
prod,  and  wholesale  distrib.  of  alcoholic  beverages  from 
facilities  in  Corbyville.  Ont.  and  Montreal,  Que.  Through 
subsids.,  the  co.  opers.  a  distillery  in  Montreal,  and  Dumbarton, 


Scotland,  and  acts  as  agent  for  a  wide  range  of  imported  wines, 
liqueurs  and  spirits.  Also  produces  industrial  alcohol. 

Mar,  1,  1986  Allied-Lyons  PLC  of  London,  Eng.,  acquired  a 
49%  int.  in  the  co.'s  subsidiary,  William  Mara  Company  Limited, 
for  approx.  $960,000.  This  sale  resulted  in  the  subsidiary  being 
expanded  nationally  and  becoming  an  agent  for  brands  that 
included  Harvey's  Bristol  Cream  Sherry,  Lemon  Hart  Rum,  and 
other  brands  which  are  owned  by  Corby's.  Allied-Lyons  and 
other  unspecified  overseas  principals 
Directors 

Marcel  Piche,  chm.;  Roger  Lachapelle,  pres.  &  CEO;  P.  D 
Walsh;  R  Gaudry  -  Montreal;  J.  A.  Giffen;  J.  P.  Ferguson; 
H.  C.  Hatch,  Jr.;  I.  M.  Wilson-Smith  -  Walkerville,  Ont.;  J.  M.  Hal¬ 
ley  -  Vancouver;  N.  C.  Burrough  -  London,  Eng. 

Key  Personnel 

D  C  MacMartin,  exec,  v-p;  C.  David,  v-p,  fin.;  J.  L.  Keon,  v-p, 
sales;  J.B.  Langevin,  v-p,  corp  affairs;  D.  P.  O'Brien,  v-p,  mktg 
&  devel..  R.  M.  French,  v-p,  exports;  R.  W.  Whitehead,  v-p 
opers.;  Fred  Abrams,  treas  &  cont.;  Johanne  Perusse,  sec. 
No.  of  Employees  —  Averaged  395  during  fiscal  1986 
Capital  Stock# 

Author  Outstand. 

Voting  unlimited  6,020,430  sh. 

Class  B  unlimited  855,936  sh. 

•  At  Aug.  31,  1986. 

Cl.  B  is  non-voting. 

Major  Shareholder  —  Hiram  Walker-Gooderham  &  Worts 

Ltd.  holds  52%  of  voting  shs. 

Capital  Stock  Change  —  Voting  and  cl.  B  shs.  split  2-for-1 
on  Jan.  15,  1980,  and  3-for-1  stk.  split  on  Jan.  9,  1986 

Dividends  —  Voting  &  Cl.  B  —  Pd.  continuously  since  1938. 
Present  rate  of  68c  per  sh.  p.a.  estab.  with  quarterly  pay.  of  17c 
per  sh.  on  Feb  1,  1986  (first  following  3-forl  stk  split  on  Jan.  9, 
1986.  Total  divds.  pd.  in  recent  fiscal  yrs.  have  been  as  follows: 

1981  $1.34  1983-85  .  ...  $1.80 

1982  1.73  1986  .  #0.68 

•  Following  3-for-1  split,  Jan.,  1986. 

Long  Term  Debt  -  The  co.  had  no  long  term  debt  as  at  Aug. 
31.  1986. 

Wholly-Owned  Subsidiaries  and  Division  —  Canadian 
Industrial  Alcohols  &  Chemicals  Ltd.;  J.  P.  Wiser  Distillery 
Ltd.;  Burke's  Distillery  Ltd.,  Corbyville,  Ont ;  Robert  Macnish 
&  Co.  Ltd.,  Dumbarton,  Scotland;  Belleville  Wine  Agencies 
Ltd.;  Meagher’s  Distillery  Ltd.,  950  Chemin  des  Moulins, 
Montreal,  Que.  H3C  3W5  and  its  wholly-owned  subsids., 
Gillespies  &  Co.  Ltd.;  Les  Vins  et  Spiritueux  Durand  Ltde  .; 
and  J.  M.  Douglas  International. 

Other  Interests  —  Co.  has  45%  int.  in  Tia  Maria  companies; 
Tia  Maria  Ltd.,  Eng.;  Tia  Maria  S.A.,  Switzerland;  and  Estate 
Industries  Ltd.,  Jamiaca,  and  William  Mara  Company  Ltd., 
51%  int. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000  - 

Revenue  . 

63,901 

61,359 

Net  income,  operations  . 

9,708 

10,526 

Extraordinary  items  . 

471 

Net  income  . 

10,179 

10,526 

Current  assets . 

75,256 

65,650 

Current  liabs . 

10,311 

9,268 

Shareholders'  equity 

82,931 

75,902 

Cash  flow,  opers. 

1 1,650 

20,981 

Total  assets  . 

93,965 

85,923 

— 

$  - 

Earnings  per  share: 

On  net  income,  oper 

$1.41 

$1.54 

On  net  income 

Price  Range: 

$1.48 

$1.54 

High  . 

$22.50 

$15.17 

Low 

$14.75 

$9.58 

Auditors  —  Coopers  and  Lybrand, 

Montreal. 

C.196 

Core  Mark  International  Inc. 

Head  Off.  —  13951  Bridgeport  Rd  ,  Richmond,  B  C.  V6V 
1J6.  Telephone  —  (604)  273-7721  Trans.  Agent  —  National 
Trust  Company,  Ltd.,  Vancouver,  Calgary,  Winnipeg,  Toronto, 
Montreal  Listed  —  CMK:  T,  M,  V. 

Company  —  (B.C.  1983;  cont.  1984).  Engaged  in  the 
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wholesale  distribution  of  consumer  packaged  goods  consisting 
primarily  of  staple  items.  Provides  a  range  of  products  covering 
four  major  categories:  tobacco,  confectionery,  health  and 
beauty  aids/sundries  and  food  products.  Co.  operates  in  the 
provinces  of  B.C.,  Alta.,  Sask.,  Man  and  Ont.;  and  in  the  states 
of  Wash.,  Ore.,  Calif.,  Nev.,  Utah,  Ariz.,  Colo.,  Okla..  Mo.,  Ark., 
Wise.,  III.,  Ohio,  Ky.,  W.  Va.,  and  Pa. 

In  March  1986,  co.  agreed  to  purch.  all  iss.  and  o/s  shs.  of 
ASI  Telesystems,  Inc.  ASI  is  engaged  in  selling,  leasing, 
installing,  and  servicing  telephone  interconnect  systems, 
primarily  in  Calif  Proposed  consideration  was  the  iss.  of  a 
maximum  of  1,500.000  non-voting  shs.  of  the  co. 

Employees  —  Approximately  3,000 
Directors 

A.  S  Regensburg,  deputy-chm  &  acting  CEO  -  Beverly  Hills, 
Calif ,  E  N  Stanton,  acting  chair  -  Village,  Calif. .  D  P  Gillespie, 
pres  &  COO  -  Beverly  Hills,  Calif.,  R.  A  Hilton,  exec,  v-p  &  chief 
admin,  officer  -  Surrey,  B.C.?G.  E.  Burton  -  White  Rock,  B.C.;  W 
K.  Coblentz  -  San  Francisco.  Calif ;  P  J.  Erasmus  -  Capetown, 
South  Africa;  R  B.  Lockwood;  Elizabeth  M  Sutherland  - 
Toronto,  Ont.;  J,  0.  Wyspianski  -  Ottawa,  Ont. 

Key  Personnel 

G.  H.  Goldman,  exec.  v-p.  &  CFO;  Pamela  M  Cooper,  sr.  v-p, 
fin.;  D.  P.  Gilespie,  sr.  v-p  &  asst,  to  pres.;  G.  J.  Bolduc,  v-p  mgt, 
information  services;  J.  H.  Chapin,  v-p  communications;  W.  D 
Johns,  v-p  &  fin.  admin.;  N.  R.  Unger,  v-p  planning;  W  H 
Grant,  treas  ;  Rosalynn  R.  Izumi,  cont.;  B  B  Lockwood,  sec.; 
B  R  Buront,  U  S  gen  counsel. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pref. 

unlimited 

n.p.v. 

7.5%  Ser.  A 

unlimited 

1,250,000 

n.p.v. 

2nd  Pref. 

unlimited 

nil 

n.p.v. 

Non-voting  shs. 

unlimited 

10,768,040  sh 

n.p.v. 

CommonO 

unlimited 

1,254,922  sh. 

n.p.v. 

•As  at  Apr  30,  1987. 

□As  at  Dec.  31,  1985. 

Pref.  —  Iss.  in  series.  Rank  prior  to  other  shs. 

Pref.,  Ser.  A  —  7.5%  cum.,  redeem.,  conv.  into  approx.  3.623 
non-voting  shs. 

2nd  Pref.  —  Iss  in  series  Rank  prior  to  non-voting  and  com 
shs. 

Non-Voting  —  Participates  equally  with  com.  shs.  with 
respect  to  divds.  In  the  event  of  liquidation,  dissolution  or 
winding-up  of  the  co.,  all  property  and  assets  shall  be  pd  or 
distributed  equally  sh.-for-sh.  to  non-voting  and  com  shs 
Common  —  Voting  stock  Convertible  into  non-voting  sh  at 
any  time,  on  a  sh.-for-sh.  basis. 

Warrants  —  Each  whole  warrant  will  entitle  the  holder  to  pur¬ 
chase  one  non-voting  sh.  at  $8.50  until  its  expiry  at  2:00.  May 
31,  1988. 

Capital  Stock  Changes  —  In  1986  the  co  issued  1,250,000 
7.5%  cum  ,  redeem.,  conv.  pref.  shs.,  ser.  A  for  cash.  Each  sh.  is 
convertible  into  approx  3  623  non-voting  shs 

Major  Shareholders  —  D.  E.  Gillespie  held  49%  int.;  B  B 
Lockwood  21%  int.;  and  G.  N.  Pickman  9.9%  int. 

Dividends  —  Non-Voting  —  Not  currently  pd 

Com.  —  Not  currently  pd  Divds  pd  in  fiscal  years  as  follows. 

1983  $0  15  1985  $0.20 

1984  0.375  1986  0  00 


Long-Term  Debt  —  O/s  at  Dec  31,  1985,  totaled 
$42,348,000,  incl.  $6,668,000  due  in  1  yr.  Comprised 
$35,827,000  notes  pay  ,  at  varying  rates,  due  to  1992;  and 
$6,521,000  cap  leases  and  other. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Core-  Mark  Distributors,  Inc.;  American  Merchandisers,  Inc.; 
Sandy’s  Fast'n  Fresh  Inc.  (81%);  General  Acceptance 
Corporation;  SJL  Products,  Inc. 

C.197 

Coronet  Carpets  Inc. 

Head  Off.  —  1144  Magenta  Blvd  East.  Farnham,  Quebec 
J2N  2R4.  Telephone  —  (514)  293-3155.  Trans.  Agent  — 

Montreal  Trust  Company,  Montreal,  Toronto,  Halifax,  Regina. 
Calgary  and  Vancouver.  Listed  -  RUG:  T.M. 

Company  —  (Cda  amalg  1986)  Mfr  of  tufted  broadloom 
carpet  in  Canada.  Its  mfg.  opers.  is  vertically  integrated  from 
yarn  processing  through  carpet  finishing  in  one  facility  in 
Farnham.  Que  The  co  sells  to  independent  distributors  and 
retailers.  Regional  sales  and  distribution  centres  located  in 
Calgary,  Mississauga  and  Farnham  with  sales  offices  in 
Montreal  and  Vancouver  In  addition  the  co.  owns  a  44%  int.  in 
Coronet  U  S. 

Prior  to  Dec  2,  1986.  the  co.  was  a  wholly  owned  subsid  of 
Coronet  US.  which  in  turn,  was  wholly  owned  by  the  G.  E.  / 
R.C.A.  group  of  cos 

Initial  public  offering  of  6,900.000  com  shs.  at  $7  00  per  sh  in 
Mar.  1987 

Directors 

W  T  Bodenhamer,  chm  -  Mississauga;  H  D  McGee,  pres  - 
Islington,  Ont.,  J  B  Maffett,  vice-chm.  -  Tennessee:  S  N 
Adams,  sec.  -  London,  Ont.;  L.  M.  Gold  -  Atlanta,  Ga  ;  Hon 
Marc  Lalonde  -  Montreal;  E  C.  Phillips  -  Vancouver;  G  E  Rob¬ 
son  -  Toronto 

Key  Personnel 

R.  G.  Burns,  v-p.  D  C.  Allen,  v-p,  F  A.  Bugatto,  v-p;  B  E. 
French,  contr 

Capital  Stock* 

Author  Outstand. 

Preference  unlimited  sh.  nil 

Common  unlimited  sh  9.300,000  sh. 

•At  Mar  25.  1987 

Common  stock  —  Entitled  to  one  vote  per  sh 

Major  Shareholder  —  Foil  the  initial  public  offer ,  William  T 
Bodenhamer  owns  218%  of  the  o/s  shs  of  the  co. 

Long-Term  Debt  —  O/s  at  Nov  30,  1986,  $159,000  8^% 
first  mtge.  loan  due  Dec. 31,  1989.  incl.  $60,000  due  within  one 
year. 

Current  Financial  Position  -  The  audited  results  in  the 
March  11,  1987  prospectus  showed  net  income  of  $3,107,000 
on  net  sales  of  $79,765,000  for  the  1 1  months  ended  Nov.  30, 
1986  At  Dec  31,  1986.  the  co.  had  current  assets  of 
$24,521,000;  current  liabs  of  $50,545,000;  total  assets  of 
$62,485,000;  and  shareholders'  equity  of  $74,000 
Auditors  -  Peat,  Marwick,  Mitchell  &  Co..  London,  Ont 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1986B 

1985 

$000 - 

Revenue 

1,807,296 

2,284,590 

Net  income 

5,071 

(7,138) 

Current  assets 

322,216 

Current  liabilities 

279,357 

Long-term  debt,  net 

35,680 

Shareholders'  equity 

74,920 

Cash  flow,  operations 

42,433 

1,21  1 

Total  assets 

390,753 

Earnings  per  com.  share: 

— 

$  - 

On  net  income 

Price  Range:  Common 

0  43» 

(0  77) 

High 

8.88 

7  88 

Low 

^or  9  mos.  ended  Sep.  30. 

4  40 

3.60 

Auditors  —  Peat,  Marwick  Mitchell  &  Co.,  C.A.s.  Vancouver 

C.198 

Corporate  Foods  Limited 

Head  Off.  —  10  Four  Seasons  Place.  Toronto,  Ont.  M9B 
6H7  Telephone  —  (416)  236-1911  Trans.  Agent  —  Canada 
Trust  Company.  Toronto,  Montreal  and  Winnipeg.  Listed  — 
CFL:  T 

Company  —  (Ont  191 1)  Engaged  in  the  mfr  and  distrib  of 
bread  and  other  bakery  goods  in  the  Ontario  mkt  with  ints  in 
other  baking  cos.  Also  mfrs.  and  distributes  frozen  breakfast 
and  pastry  products  across  Canada  Plants  are  located  in 
Toronto  (4),  London  and  Ottawa  Princ.  brand  names: 
Dempster's.  Bamby,  Sunshine  and  Gainsborough 
Directors 

N  T  Currie,  pres.  &  CEO;  W  T  Murchie;  R.  G  Dale;  A  H 
James;  J  A  Schollar  -  Toronto;  R  S.  DeMone  -  Oakville.  Ont 

Key  Personnel 

R.  H.  Bonus,  sr.  v-p;  J.  G.  Foy,  v-p,  employee  relations;  P  A 
Nelson,  v-p.  technical  services:  L.  D  Irwin,  v-p  &  sec  ,  J.  L 
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Chizick.  v-p,  sales  &  mktg.;  1.  J  Palko,  contr.;  A  A.  Vesely, 
prod,  contr.;  E.  K.  Kunz,  mgr.,  inform,  systems;  T.  A.  Burns,  mgr., 
interna!  audit. 

No.  of  Employees  —  950  in  Dec  1986. 

Capital  Stock 

Author.  Outstand. 

Pref  50,000  shs. 

Ser  A  25,000  shs. 

Common  unlimited  3,131,000  shs. 

Ser.  A  Pfce.  —  Entitled  to  $2.75  p.a.  cum  from  Oct  1, 
1962.  Non-voting  unless  6  quarterly  divds.  in  arrears  when  1 
vote  per  sh.  and  entitled  to  elect  2  directors  Redeem  at 
$52.75. 

Major  Shareholder  —  Maple  Leaf  Mills  Ltd  holds  63.4%  of 
the  o/s  com.  shs. 

Capital  Change  —  In  May,  1984,  auth.  com.  became 
unlimited  and  com.  shs.  split  on  a  10-for-1  basis. 

Dividends  —  Ser.  A  Pfce.  —  $2.75  p.a.  cum  pd  reg  Jan., 
Apr ,  July,  Oct.  1.  Com.  —  Present  rate  of  60c  per  sh.  estab 
with  quarterly  pay.  of  15c  per  sh.  on  April  1,  1986.  Previously, 
48c  per  sh.  p.a.  estab.  with  quarterly  pay.  of  12c  per  sh.  on  Jan. 
2,  1985.  Previously,  40c  per  sh.  p  a  pd.  on  July  2,  1984  and  Oct 
1,  1984.  Extra  divd.  of  10c  per  sh.  pd.  on  April  1,  1986;  12c  per 
sh.  pd.  April  I,  1985;  90c  per  sh.  pd.  Apr.  1,  1985;  90c  per  sh.  pd. 
Mar.  31.  1983 


1983  $3.90+0.90  1985  $0.48+0  12 

1984  1.50+*0.20  1986  0.57+0.10 


•  Foil.  10-for-1  stk  split  in  May 


Long-Term  Debt 

At  Dec.  27,  1986  l-t  debt  totaled  $9,044,255  . 

1986  1985 


Fltg.  rate  notes  due  1992 

6,223 

$000 - 

5,071 

8 !4%  s.f.  deb. due  1988 

1,643 

1,938 

7,866 

7,009 

Capital  lease  oblig . 

1,178 

1,997 

9,044 

9,006 

Less:  due  1  yr. 

1,004 

1,081 

8,040  7,925 

Divisions  —  Canada  Bread;  Gainsborough  Frozen  Foods. 
Dempster’s  Bread;  Sunibake 
Other  Interests  —  Multi-Marques  Inc.  (25%  int),  Quebec; 
Dough  Delight  Ltd.;  Baker's  Bakery  Ltd.;  Roteela  Ltd.;  all 

49%  owned,  Toronto. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended*  : 

1986 

1985 

$000 - 

Sales . 

1 19,870 

102,340 

Net  income,  operations  . 

5,803 

5,345 

Long-term  debt,  net 

8,040 

7,925 

Shareholders’  equity 

29,396 

25,794 

Cash  flow 

6,936 

6,644 

Total  assets  . 

56,740 

49,428 

Earnings  per  com  share: 

— 

$  — 

On  net  income,  oper 

1.83 

1.69 

On  net  income 

Price  Range: 

1.83 

1.69 

High . 

33.00 

18.25 

Low  . 

16.63 

14.75 

■  Dec.  27,  1986;  Dec.  28  in 

1985.. 

Auditors  —  Clarkson  Gordon, 

C.A.'s.  Toronto. 

C.199 

Corporate  Properties  Limited 

Head  Off.  —  99  Scarsdale  Rd.,  Don  Mills,  Ont.  M3B  2R2 
Telephone  —  (416)  441-2830  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada.  Toronto  and  Montreal. 

Company  —  (Ont  1962).  Integrated  developer  and  operator 
of  real  estate  invests,  in  Canada 

On  June  16.  1986,  the  co.  concluded  an  agreement  to  purch. 
a  15.85%  int.  in  Calmos  Systems  Inc.,  Kanata,  Ont.  for  a  cash 
consideration  of  $500,000. 


Number  of  Employees  —  Approx.  12  in  May  1987. 
Directors 

R.  R.  Latimer,  chm.;  V.  P.  Paul,  pres.;  H.  H.  Davis,  exec  v-p;  J. 
D.  Muncaster;  E.  R.  Norman;  -  Toronto 
Key  Personnel  —  Catherine  Adams,  sec. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  1,200,000  sh 

•  As  at  May  1987 

Major  Shareholder  —  At  May  1987,  Peter  Paul  Corp  held 
approx.  40%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Dec.  3,  1986,  the  co. 
completed  a  private  placement  of  200,000  com.  shs.  at  $2.75 
per  sh.  to  J.  D.  Muncaster  and  R.  R.  Latimer.  Both  were  also 
granted  the  right  to  purch.  an  additional  100,000  com.  shs.  at 
$3.25  per  sh.. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 

Revenue 

16,543 

9,384 

Net  income,  operations 

885 

150 

Extraordinary  items 

879 

50 

Net  income . 

1,764 

200 

Long-term  debt,  net 

Shareholders'  equity 

6,546 

4,232 

Loans  &  mtges  payable  4,250 

2,135 

Total  assets  . 

13,784 

8,243 

Earnings  per  common  share: 

— 

$ 

— 

On  net  income,  oper . 

0.86 

0.15 

On  net  income  . 

1.72 

0.20 

Auditors  —  W.  M.  Eisenberg, 

C.A.’s,  Toronto. 

C.200 

Coscan  Development  Corporation 

Head  Off.  —  2200,  2  First  Canadian  Place.  P  O  Box  428, 

Toronto,  Ont  M5X  1H9.  Telephone  —  (416)  369-8200. 
Trans.  Agent  —  The  Royal  Trust  Company.  Listed  —  COT:  T. 

Company  —  (Can.  1953;  continuance  1978).  Engaged 
directly  and  through  its  subsid.  and  assoc,  cos.  in  the  devel.  and 
sale  of  land;  the  bldg,  and  mktg.  of  residential  properties  and 
the  devel  of  commercial  props,  for  retention  or  sale.  Opers.  are 
carried  out  in  Toronto,  Ottawa,  and  Kitchener,  Ont.;  Calgary, 
Alta.;  North  Miami.  Fla.;  Washington,  D.C.;  and  Phoenix,  Ariz. 

In  Apr  17,  1987  shldrs  approved  name  change  to  Coscan 
Development  Corporation  from  Costain  Limited 
Directors 

H.  K.  Morley,  chm.;  L.  R.  Cullingworth,  pres.  &  CFO;  J.  A. 
Boyle;  D  W.  Kerr;  J.  L  Cockwell;  W.  J.  L’Heureux;  R.  B 
McJannef;  R.  A.  Ferchat  -  Toronto;  A  R  Nielsen;  G.  E.  Arnell;  M 
P  Milavsky  -  Calgary. 

Key  Personnel 

R.  C  Benmore.  sr  v-p,  CFO  &  sec  ;  A.  J.  Scott,  sr  v-p,  Cdn 
opers.;  J.  DeGroot,  sr  v-p,  U  S.  opers  ;  Meier  Miller,  v-p  fin.;  S. 
Wilson,  v-p;  M  Lalande,  v-p;  D.  D.  Arthur,  v-p;  Marcia  Perks,  v-p 
treas.;  P  E.  Nesbitt,  v-p;  Kim  G.  Philip,  v-p;  Peggy  Cheng,  contr 

Capital  Stock* 

Author.  Outstand. 

Ser.  A  Pref.  unlimited  2,072,360  shs. 

Common  unlimited  9,091,218  shs. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  At  Mar.  19,  1987,  Carena-Bancorp  Inc. 
held  47.5 %  of  o/s  shs. 

Capital  Changes 

On  Sept.  26,  1977,  all  author,  and  o/s  shs.  were  subdivided 
on  a  2-for-1  basis;  on  Aug.  14,  1979  all  author,  and  o/s  shs. 
were  subdivided  on  a  3-for-2  basis.  Author,  com.  stk.  incr.  to 
12,000,000  shs.  in  1983. 

In  April  1985,  co.  author,  an  unlimited  number  of  sr.  pref.,  non¬ 
voting  shs  to  be  iss.  in  series,  ranking  sr.  to  pref  and  com.  shs. 
but  equal  to  other  sr  pref.  series.  Co.  also  increased  number  of 
author,  com.  shs.  from  12,000,000  to  unlimited. 
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Dividends 

Ser.  A  Pref.  —  Fltg.  rate  divds.  pd.  during  1986:  57  86c  per 
sh.  Mar.  31:  60.48c  per  sh.  June  30:  52!4c  per  sh.  Sept.  30:  and 
51.19c  per  sh.  on  Dec.  31  Prev.  pd  73.67c  per  sh  in  1985. 

Com.  —  Pd.  20c  per  sh  on  Nov  24,  1986;  18c  per  sh  div.  in 
1985.  Stk.  divd  of  2  com.  shs  for  each  100  shs.  held  pd.  Dec 
28,  1984,  for  a  value  of  18c  per  sh.;  one  com.  shs.  for  each  100 
held  pd  Dec.  15.  1983.  Divds  pd  in  recent  fiscal  years  as 
follows: 

1983  t  stk.  1985  $0  18 

1984  •  stk.  1986  0.20 

t  1  com.  sh.  for  each  100  shs  held 

•  2  com  shs.  for  each  100  shs  held 

Long-Term  Debt 

O/s  at  Dec.  31.  1986,  l-t.  debt  totaled  $313,934,000 


Oct.  15,  1979  and  declining  annually  to  par  by  Oct.  15,  1997. 
Principal  Wholly-Owned  Subsidiaries 
Costain  Florida  Inc.  Suite  400,  East  Bldg.,  1900  Corporate 
Blvd  N.W.,  Boca  Raton,  Fla.  33431.  J.  E.  Mackenzie,  pres.; 
Costain  Washington  Inc.  Suite  200,  8251  Leesburg  Pike, 
Veinna,  Va.  22180  G.  M  Armstrong,  pres.;  Costain  Arizona 
Inc.  Suite  210,  2150  East  Highland,  Phoenix.  Az.  85016.  R.  S 
Coffman,  pres  .  Costain  /  Adler  Limited  Partnership  Overlook 
Center,  Suite  201,  5457  Twin  Knolls  Rd.,  Columbia,  Md.  21045 
D.  B  Adler,  managing  partner. 

Other  Interests  —  Westchester.  Toronto  (50%  int.); 
Delorme,  Ottawa  (50%  int.);  Orleans,  Ottawa  (70%  int.);  Twin 
Brooks  (50%  int  );  Millrise,  Calgary  (50%  int.);  Costain/ Adler, 
Columbia,  Md  (90%  int  );  Scottsdale  Ranch,  Phoenix,  Ariz. 
(50%  int.). 


1986 

1985 

• 

$000 - 

Mtges  &  secured  pays. 

159,734 

111,971 

Debentures: 

9%%  due  1991 

1,963 

2,237 

12%  due  1990 

4,168 

4,696 

11'/,%  due  1997 

10,716 

1 1,209 

11%%  due  1998 

20,908 

21,556 

12%  due  1999 

17,640 

17,670 

Notes  payable 

98,805 

25,000 

313,934 

194,339 

Less:  Current  portion 

96,803 

90,207 

217,131 

104,132 

Details  oi  debs,  as  follows: 

Trustee  —  National  Trust  Co.,  Ltd 

9%%  S.F.  Debs.,  Ser.  A  —  Dated  May  15,  1971;  due  May 
15,  1991  Int  May  and  Nov  15  Author  &  iss.,  $3,850,000;  o/s 
at  Dec.  31,  1986,  $1,963,000 
Interest  rate  increased  from  9 '/< %  in  Apr ,  1981 
Redeem,  at  109  25  to  May  14,  1972;  thereafter  premium 
decreasing  0.48  of  1%  p.a.  to  May  14,  1990;  thereafter  at  par, 
plus  accr.  int.  in  each  case  S.f.  to  retire  $150,000  p.a  in  each  of 
the  years  1977  to  1981,  incl.;  $200,000  p.a  in  1982  to  1986, 
inch;  and  $250,000  p.a.  in  1987  to  1990,  incl. 

Warrants  entitle  holder  of  each  $1,000  amount  to  purchase 
30  com.  sh.  at  various  prices. 

12%  S.F.  Debs.,  Ser.  B  —  Dated  Feb  12,  1975;  due  Feb.  12. 
1990;  was  prepayable  on  Feb  12,  1980,  at  the  holder's  option; 
exercisable  after  Feb.  12,  1979  and  prior  to  Aug  12,  1979 
Interest  rate  increased  from  11.5%  in  Apr  ,  1980 
Author,  and  iss.,  $10,000,000;  o/s  at  Dec  31,  1985, 
$4,168,000. 

Redeem,  commencing  Feb  12,  1980  at  107  20  to  Feb  11, 
1981;  thereafter  premium  decreasing  0.80  of  1%p.a  toFeb  11, 
1989;  thereafter  at  par,  plus  accr.  int.  in  each  case  S.f.  to  retire 
on  Feb.  12  in  each  of  the  years  1981  to  1985,  inclusive,  6%  of 
the  principal  amt  of  ser  B  debs,  o/s  at  Feb  12,  1980  and  not 
prepaid  and  7%  of  the  principal  amt.  on  Feb.  12  in  each  of  the 
years,  1986  to  1989,  inclusive 

11%%  S.F.  Debs.,  Ser.  E  —  Dated  Nov.  1,  1978,  and  due 
Nov.  1,  1998,  or  prepayable  on  Nov  1,  1998,  at  the  holder  s  op¬ 
tion  exercisable  after  Nov  1,  1987  and  prior  to  June  1,  1988 
Holder  has  right  to  require  co.  to  repay  princ  amts  on  Nov  1, 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

1985 

$000 - 

Revenue 

335,567 

224,255 

Net  income 

12,898 

6,891 

Housing  &  land 

407,256 

361,643 

Rental  props. 

61,124 

8,279 

Operating  loans 

1  17,460 

123,513 

Mtges  &  other  pay 

159,734 

111,971 

Notes  &  debs,  pay 

154,200 

82,368 

Shareholders'  equity 

160,545 

152,960 

Total  assets 

686,686 

549,869 

Cash  flow,  opers . 

Earnings  per  com  share 

19,245 

9,393 
$  - 

On  net  income 

Price  Range:  Common 

0.87 

0.63 

High 

16.50 

11.63 

Low 

10.13 

8.63 

Debt/Equity  Ratios: 

2.49:1 

2.00:1 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Toronto. 

C.201 

Cott  Beverages  Ltd. 

Head  Off.  —  1660  Chomedey  Blvd.,  Laval.  Que.  H7V  2X3. 
Telephone  —  (514)  688-3793  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal,  Toronto  Listed  —  BCB:  T,  M. 

Company  —  (Cda.  1955).  The  co.  produces  a  wide  selection 
of  bottled  and  canned  beverages  which  are  sold  under  private 
label,  under  its  own  brand  names  and  under  licensed  brand 
names. 

On  April  2,  1987,  the  co  announced  it  had  acquired  the 
assets  of  Appia  Beverages  Ltd.,  of  Toronto.  The  assets 
acquired  incl.  inventories  and  bottling  production  equip,  giving 
the  co.  an  additional  capacity  of  1,200,000  cases  p.a.  of 
returnable  750  ml.  bottles 

Directors 

G.  Pencer,  chm.  -  Calgary,  Alta  ,  M.  Chouinard  -  Laval,  Que.; 
M.  Pencer,  v-p  -  Cote  St*Luc,  Que.;  S.  Pencer  -  Calgary;  C.  J. 


1988 

Author,  and  issued  $25,000,000;  o/s  at  Dec  31,  1985, 
$20,908,000. 

1 1  Za%  S.F.  Debs.,  Ser.  D  —  Dated  June  15,  1977;  due  June 
15,  1997;  prepay,  on  June  15,  1987  at  holders’  option 
exercisable  after  June  15.  1986  and  prior  to  Jan  15,  1987  Int 
Dec.  and  June  15  Author  and  iss  $15,000,000;  o/s  at  Dec  31. 

1986,  $10,716,000 

Co.  may  increase  int  rate  pay.  on  or  after  June  15,  1987 
by  giving  notice  to  holders  at  least  30  days  prior  to  Jan.  15, 

1987. 

Redeem  at  111  .25  in  12  mos  after  June  15,  1977;  thereafter 
premium  reducing  by  0.65%  to  June  15,  1995;  thereafter  at  par. 
Holder  has  right  to  require  co.  to  repay  princ.  amts,  on  June  15, 
1987. 

12%  S.F.  Debs.,  Ser.  F  —  Dated  Oct.  15,  1979;  due  Oct.  15, 
1999.  Repay,  on  Oct.  15,  1989,  at  holders’  option;  exercisable 
after  Oct.  15,  1988  and  prior  to  May  15,  1989  Int  Apr  15  and 
Oct.  15.  Author  &  iss.,  $20,000,000;  o/s  at  Dec.  31,  1986, 
$17,640,000. 

Not  redeem,  prior  to  Oct.  5,  1994  for  other  than  sinking  or 
purchase  fund  purposes;  otherwise  redeem,  at  1 12%  beginning 


Adair  -  Westmount,  Que  ;  S.  Gouin  -  St. -Anne  des  Lacs.  Que. 

Key  Personnel 

G.  Blondin,  v-p.  sales  (Que  );  J.  Machin,  v-p  (Ont  );  R 
Boudreau,  dir  of  opers  ,  P  Moore,  v-p,  quality  control;  M 
Cloutier,  contr.;  I.  Grimaldi,  dir.  of  purchasing. 


1st  Pref. 
2nd  Pref. 
Common 


Capital  Stocke 
Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

3,219,473  shs. 


•  At  Dec.  1 1,  1986;  321,947  shs  reserved  for  iss.  under 
stock  option  plans. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  15.  1986,  Samuel  Pencer, 
William  Pencer  and  Gerald  Pencer  beneficially  controlled  52.8% 
of  the  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  term  of  a 
prospectus  dated  Dec.  2,  1 986,  the  co.  iss.  1 .430,000  com.  shs. 
to  the  public  at  a  $7.00  per  sh.  for  net  proceeds  of  $9,409,400. 

Dividends  —  None  pd  at  present 
Long-Term  Debt  —  At  Jan.  31.  1986.  the  co.  had  o/s 
$2,751,931  in  long-term  debt  incl.  $195,287  due  in  one  year. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended*: 

1986 

$000 

1985 

Revenue 

20,026 

16,743 

Net  income,  operations  . 

1,009 

781 

Extraordinary  items 

258 

296 

Net  income 

1,267 

1,077 

Current  assets 

6,937 

3,665 

Current  liabilities 

4,534 

3,467 

Long-term  debt,  net 

2,557 

1,368 

Shareholders'  equity 

1,813 

607 

Cash  flow,  operations  . 

2,190 

395 

Total  assets 

8,904 

$ 

5,442 

Price  Range: 

Common* 

High . 

8.38 

Low  . 

7.38 

■  Jan.  31,  1986.  and  Feb  1.  1985. 

•  Listed  Dec.  1 1,  1986 

Auditors  —  Coopers  &  Lybrand,  C.A's. 


C.202 

Counsel  Corporation 

Head  Oft.  —  19  Toronto  St.,  Toronto,  Ont.  M5C  2R1 
Telephone  —  (416)  365-3100  Trans.  Agents  —  Central  Trust 
Co.,  Halifax,  Toronto,  Calgary,  Vancouver;  Canada  Trust  Co., 
Regina  Listed  —  CXS:  T. 

Company  —  (Ont.  1979;  amalg.  1986).  Through  subsids.. 
engaged  in  three  areas  of  business:  financial  services,  real 
estate  and  health  care. 

By  articles  of  amendment,  effective  May  22,  1986,  the  co. 
changed  its  name  from  Counsel  Trustco  Corporation  to  its 
present  form.  On  Nov.  5,  1986,  the  co.  purch.  all  o/s  com.  shs 
of  Diversicare  Inc.  for  49,034  of  its  com.  shs 

Directors 

Allan  Silber,  chm.  &  CEO;  Brendan  Calder,  pres.;  Edward 
Sonshine,  exec,  v-p;  Robert  Bandeen;  Murray  Frum;  Paul 
Godfrey;  Morris  Gross;  Norman  Hill;  Philip  Reichmann;  Joseph 
Rotman  -  Toronto;  Douglas  Fullerton  -  Ottawa;  Charles  Birkett 
-  Kettleby,  Ont  ;  Robert  Blattberg  -  Chicago,  III 
Key  Personnel 

Stephen  Weintraub,  v-p,  finance;  Bruce  Hammond,  pres.  & 
CEO,  Counsel  Life  Insurance  Corp.;  I.  Wahl,  pres.  &  CEO,  First 


Western  Trust  Co. 

/GMC  Investors  Corp. 

Capital  Stock 

Author. 

Outstand. 

Class  A 

unlimited 

Class  B 

unlimited 

Class  C 

unlimited 

Series  1 

1,250,000  sh. 

Class  D 

unlimited 

Common* 

100,000.000  sh. 

5,241,0000  sh. 

e  Following  public  financing  in  June,  1986;  598,196  com 
shs  escrowed. 

Class  A  —  Non-voting.  Convert,  into  com.  stk. 

Class  B  &  C  —  Issuable  in  one  or  more  series  Class  B  shs 
rank  sr  to  cl.  A,  C,  D  and  com.  shs.  as  to  pay.  of  divds.  and  dis¬ 
tribution  of  assets 

Ser.  1,  Class  A  —  Entitled  to  cum.  divd.  of  95c  per  sh.  p  a., 
pay.  s.a.  on  last  day  of  June  and  Dec.  Up  to  20%  o/s  amt  re¬ 
tractable  at  option  of  holder  commencing  on  June  30,  1992  and 
each  yr.  thereafter  at  $10  per  sh.  Convert,  into  com.  stk  at  price 
of  $1 1.50  per  com.  sh.  on  or  before  June  30.  1990  and  at  $13 
per  com  sh  thereafter.  Redemption  commencing  June  30,  1990 
at  $10.50  per  sh.  to  June  29,  1991;  thereafter  redemption  price 
declining  10c  per  sh.  p. a.  to  June  29,  1995;  thereafter  at  $10  per 
sh. 

Common  —  One  vote  per  sh. 

Capital  stock  changes  —  On  Nov.  5,  1986,  the  co.  issued 
49,034  common  shs  in  exchange  for  9,014  common  shares  of 
Diversicare  Inc. 

Major  Shareholder  —  At  March  10,  1987  the  directors  and 
senior  officers  of  the  co.,  as  a  group,  beneficially  held  53.5%  of 
the  o/s  com.  stk. 

Dividends  —  Ser.  1,  Class  C  —  Entitled  to  95c  per  sh.  p  a., 
pay.  s.a.  on  last  day  of  June  and  Dec.  Com.  —  Present  rate  of 


10c  per  sh.  pd.  s.a.  estab.  with  initial  pay.  of  5c  per  sh.  on  July 
21,1986 

Long  term  debt  —  Totalled  $141,299,000  and  comprised 
$7,081,000  in  capital  lease  obligations;  $126,094,000  in 
mortgages  payable  bearing  interest  at  rates  ranging  from  8%  to 
12.875%  per  annum  and  maturing  between  1989  and  1995;  and 
$8,124,000  in  debentures  payable  The  debentures  consist  of 
$7,224,000  bearing  interest  at  12%  due  Dec.  15,  1988  and 
$900,000  bearing  interest  at  1%  above  prime,  due  Dec.  15, 
1988 

Subsidiaries 

Counsel  Trust  Company  —  Wholly  owned  19  Toronto,  St., 
Toronto,  Ont.  M5C  2R1.  Operates  as  financial  intermediary. 
Branch  offices  in  Toronto  (3)  and  Vancouver  (1).  Holds  75%  int. 
in  GMC  Investors  Corporation. 

First  Western  Trust  Company  -  wholly  owned 

Counsel  Trustco  Development  Corporation  —  Wholly 
owned.  17  Toronto  St.,  Toronto,  Ont.  M5C  2R1  Acquires, 
develops  and  manages  various  types  of  commercial  real  estate 
throughout  Toronto 

Counsel  Life  Insurance  Corporation  —  200,  20  Toronto  St.. 
Toronto,  Ont.  M5C  2B8. 

Counsel  Properties  Inc.  —  Wholly  owned 

Counsel  Management  Inc.  —  50%  owned 

Diversicare  Incorporated  —  90  986%  owned.  Operates 
some  40  health  care  facilities  in  Ont.,  Fla.  and  Texas. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

19853 

$000 - 

Revenue  . 

141,042 

93,000 

Net  income,  operations  . 

5,868 

2,243 

Extraordinary  items 

5,159 

1,892 

Net  income  . 

11,027 

4,135 

Cash  &  equivalent  . 

41,246 

28,805 

Investments . 

77,443 

11,921 

Mortgages  . 

551,897 

389,184 

Deposits  . 

613,697 

378,095 

Total  assets  . 

861,301 

514,098 

Shareholders'  equity  . 

71,318 

24,209 

Cash  flow,  oper 

358,286 

144,085 

Earnings  per  com.  share: 

On  net  income,  oper . 

$1.51 

$0.81 

On  net  income  . 

$3.17 

$1.75 

Price  Range: 

High 

$17.00 

n.a. 

Low  . 

$1 1.00 

n.a. 

Auditors  —  Soberman,  Isenbaum  &  Colomby,  Toronto. 


C.203 

The  Jean  Coutu  Group  (PJC)  Inc. 

Head  Off.  —  530  rue  Beriault,  Longueuil,  Que.,  J4G  1S8. 
Telephone  —  (514)  463-3950.  Trans.  Agent  —  The  Royal 
Trust  Company,  Toronto  &  General  Trust  of  Canada,  Montreal. 
Listed  —  PJC:  T.  M  (cl.  A  only). 

Company  —  (Que  ,  cont.  1986).  Engaged  in  the  franchising 
of  retail  stores  under  the  ‘Jean  Coutu'  or  ‘PJC’  banner  featuring 
sales  counters  for  pharmaceutical,  health  and  beauty, 
cosmetics,  food  and  other  products;  the  sale  and  distribution  of 
these  products  to  the  franchisees  of  the  co.;  and  the 
managentent  of  props  leased  to  the  co  s.  franchisees. 

No.  of  Employees  —  341  at  July  3t,  t986 
Directors 

J.  Coutu,  chm  ,  pres.  &  CEO  -  Montreal;  Y.  Bechard,  exec,  v- 
p,  fin  &  asst.  sec.  -  Boucherville,  Que.;  J.  Masse,  exec,  v-p,  ex¬ 
pansion  -  Duvernay,  Que.;  F-J.  Coutu,  v-p,  opers.  -  Mount  Royal. 
Que  ,  M.  Coutu,  v-p,  expansion  (USA)  -  Longmeadow,  Mass.;  L 
Coutu;  Y  Martineau  -  Outremont,  Que.;  C.  A.  Dagenais;  L. 
Picard  -  Montreal;  C.  H.  Harrington  -  Westmount,  Que. 

Key  Personnel 

M.  Boucher,  v-p,  RX  Information  Centre  Ltd.;  R.  Cyr.,  v-p, 
professional  legal  activities;  Y.  Goyer,  v-p,  purchasing;  J. 
Gregoire,  v-p,  human  resources;  C.  Martin,  v-p,  dist.  center;  J. 
Meloche,  v-p,  advertising;  D  Vachon,  v-p,  marketing;  C. 
Bouthillelte,  contr.;  C.  Laporte,  sec 


186 


THE  FINANCIAL  POST 


Cl.  A 
Cl  B 
Cl.  C 


Capital  Stock* 
Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

6.000,000  shs. 
20,000.000  shs 
nil 


•  At  Oct.  31,  1986,  following  the  iss.  of  6,000,000  cl.  A  shs. 

Cl.  A  —  One  vote  per  sh. 

Cl.  B  —  Ten  votes  per  sh. 

Major  Shareholder  —  Following  the  iss  of  6,000,000  cl.  A 
shs.  in  Oct.,  1986,  Jean  Coutu  beneficially  controlled  97  09%  of 
the  voting  rights. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Oct  9,  1986,  the  co.  offered  6,000,000  cl.  A 
shs  to  the  public  at  $8  00  per  sh.  for  net  proceeds  of 


$45,660,000. 

Dividends  —  Cl  A  &  B  —  Initial  divd  of  2c  per  sh.  pd  May  5, 
1987  * 

Long-Term  Debt  —  At  May  31,  1986,  the  co.  had  o/s 
$3,735,000  incl.  $2,1 13,000  due  in  one  year. 

Wholly  Owned  Subsidiaries 

RX  Information  Centre  Ltd.  —  Responsible  for  the  devel. 
and  implementation  of  new  computerised  programs  to  facilitate 
and  improve  the  management  of  the  group's  opers  at  various 
levels. 

Services  SAcurivol  Inc.  —  Offers  surveillance,  guarding  and 
security  agent  services  to  all  the  stores  of  the  group 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

Sales . 

Net  income 
Current  assets 

Current  liabilities  . 

Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


Price  Range: 

Class  A* 

High 

Low 

■  Listed  Oct  28.  1986. 
Auditors  —  Maheu  Noiseux, 


1986 

1985 

165.483 

jfUVAJ 

154,274 

8,705 

6,284 

36,902 

28,577 

27,543 

20,532 

1,622 

3,206 

25,640 

16,935 

6,957 

3,090 

54,913 

40,698 

$  - 


8  25 
6  63 

A.'s,  Montreal. 


C.204 


Co-Steei  Inc. 


Head  Off.  —  1601  Hopkins  St.,  Whitby,  Ont.  LIN  5R6 
Telephone  —  (416)  686-2500  Trans.  Agent  —  National  Trust 
Co.,  Montreal,  Toronto,  Winnipeg.  Regina,  Calgary,  Vancouver 

Listed  —  CEI  T,  M 

Company  —  (Ont  1985  amalg.)  Manufactures  and  markets 
steel  products  incl.  special  quality  bar  and  rod,  concrete 
reinforcing  bar  and  rod  and  structural  shapes;  principally  used 
construction,  automotive,  appliance,  machinery  and  equipment 
industries.  Operates  plants  in  Whitby,  Ont.,  Perth  Amboy,  N.J., 
and  Kent,  England 

Effective  June  10.  1986,  co.  changed  its  name  from  Co-Steel 
International  Limited  to  the  present  form. 

Directors 

G.  R  Heffernan,  chm  ;  R  P  Fournier,  exec,  v-p;  M  K.  Koerner; 
R  W  Korthals;  L  H  Schipper  -  Toronto;  C.  G.  Schmelzle  - 
Kelowna,  B.C.;  A  J  Hamilton  -  Edmonton;  A  S.  Cartwright  - 
Vero  Beach,  Fla  ;  G.  E  Forward  -  Duncanville.  Texas;  C  E  H. 
Morris  -  Ashford,  Kent,  England;  W  J.  Schields,  pres.  &  CEO  - 
Holmdel,  N.J.;  G.  P.  Osier. 

Key  Personnel 

E.  G.  Reilly,  v-p,  fin  &  sec.-treas;  H  W.  Kinread,  cont. 

No.  of  Employees  —  Approx.  2,300  as  at  June,  1986 

Capital  Stock 

Author.  Outstand* 

First  Pref.  20,000  sh.  20,000  sh. 

Pref.  unlimited  nil 

Mult  Vtg.  7,058,100  sh.  7,020,500  sh. 

Sub  Vtg  unlimited  16,980,720  sh. 

Non-voting  7,528,088  sh.  nil 


Preferred  —  Iss.  in  ser 

Multiple  Voting  —  Entitled  to  5  votes  per  sh.  Convert,  into 
subord.  voting  stk.  at  holder's  option  at  any  time  on  sh  -for-sh. 
basis.  In  addition,  automatically  convert,  into  subord.  voting  stk 
prior  to  Dec.  31,  1993  and  on  the  date  when  less  than  1,500,000 
voting  shs.  remain  o/s. 

Subordinate  Voting  —  Entitled  to  one  vote  per  sh. 

Capital  Stock  Changes  —  By  articles  of  amendment  on  June 
10,  1986,  sh.  capital  was  reorganized  by  creating  an  unlimited 
no  of  pref.  shs  ,  7,528,088  multiple  voting  shs.,  unlimited  no. 
subord.  voting  shs.,  and  7,528,088  non-voting  shs.  Each  Cl.  A, 
B.  C,  and  D  sh  was  reclassified,  subdivided  and  changed  into  3 
subord  voting  and  2  multiple  voting  shs.  In  June.  1986, 
6,700,000  subord  voting  shs  were  sold  to  the  public  at  $14.25 
per  sh. 

Dividends  —  Subord.  Voting  —  Pd.  quarterly  a  rate  of  40c 
per  sh  p.a  was  established  with  initial  pay.  on  Oct.  15,  1986 
Pd.  total  of  20c  per  sh.  in  fiscal  1986. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $241,498,000. 


1986 

1985 

$000 - 

Canada: 

Debs.  Series  A 

48,000 

54,000 

Debs.  Series  B 

7,143 

8,571 

55,143 

62,571 

United  States: 

First  mtge. 

72.726 

78,120 

Senior  Debt 

43,335 

46,200 

Bank  Debt 

19,871 

22,078 

135,932 

146,398 

United  Kingdom: 

Mortgages 

40,901 

43,880 

Other  secured  loans 

6,109 

4,553 

Other  unsecured  loans 

3,393 

2,808 

241,498 

260,210 

Less:  due  1  yr. 

30,555 

22,785 

210,943 

237,425 

Subsidiaries 

Raritan  River  Steel  Co.  (94.4%  owned),  Perth  Amboy,  N.J.; 
Sheerness  Steel  Co.  PLC  (64.2%  owned),  Sheerness,  Kent, 
England 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

760,202 

674.787 

Net  income,  operations 

21,929 

3.629 

Extraordinary  items 

15,992 

18.042 

Net  income 

37,921 

21,671 

Long-term  debt,  net 

210,943 

237,425 

Shareholders’  equity 

220,534 

120,787 

Cash  flow,  operations 

58,658 

37,882 

Total  assets 

613,737 

563,524 

$  — — 

Earnings  per  com.  share: 

On  net  income,  oper 

1.04 

0.14 

On  net  income 

1.82 

1.20 

Price  Range: 

Class  com. 

High 

14.88 

.... 

Low 

10.13 

.... 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto 

C.205 

R.  L.  Crain  Inc. 

Head  Off.  —  190  Richmond  Rd.  (P.O.  Box  8392),  Ottawa, 
Ont.  KlG  3J7.  Telephone  —  (613)  722-34 1 1  Trans.  Agent  — 
The  Royal  Trust  Co.,  Toronto,  Montreal  Listed  —  CRL.  T,  M 
(com). 

Company  —  (Can.  1913;  continuance,  1980).  Designs,  mfrs. 
and  sells  continuous  business  forms  and  supplies  form  feeding 
and  handling  devices  for  a  wide  range  of  business  machines. 
Also  mfrs.  labels.  Plants  at  Toronto  (2),  Brampton,  and  Ottawa, 
Ont.;  Hull,  Que.;  Moncton,  N.B.;  Regina,  Sask.;  Medicine  Hat, 
Alta.,  and  Vancouver,  B.C.  Co.  has  1 1  finished  goods 
warehouses  and  46  sales  offices  across  Canada 

In  Sept.,  1986,  Bowater  Inc.  proposed  an  offer  of  $45  per  sh. 
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for  all  o/s  shs.  of  the  co.  provided  that  Craise  Ltd.,  the  Crain 
family  trust,  participated  in  tendering  its  shs.  This  offer  was 
refused  by  the  trust  Bowater  subsequently  asked  the  Ontario 
Supreme  Court  to  rule  that  rights  given  to  special  common  shs 
with  respect  to  voting  was  invalid  Court  ruled  that  the  voting 
rights  should  be  attached  to  the  shs.  but  not  to  the  owner  of  the 
shs.  However,  the  court  refused  to  grant  Bowater's  request  to 
strike  down  the  voting  privilege  attached  to  the  special  com 
shs.  Bowater  has  launched  an  appeal. 

Directors 

R.  C.  Merriam,  chm.;  J.  F.  Frank,  pres.  &  CEO;  F.  J.  Fleury,  E. 
S.  Halpenney,  R.  J.  Laughton,  J.  D.  Crain,  Ottawa;  C.  F. 
Harrington,  Montreal;  R.  H.  Keeler,  Toronto;  W.  M  Anderson, 
Vancouver;  G.  A.  Couture,  Quebec.  Que. 

Key  Personnel 

M.  R.  Fountain,  v-p.  mktg.;  V.  B.  Ridding,  v-p,  public  sector 
mktg.;  L.  D.  Rintoul,  v-p,  mfg.;  W.  J.  Moffatt,  v-p,  tin.,  J.  G.  Turner, 
dir.  human  resources;  R.  D.  Duncan,  compt.  &  sec. 

No.  of  Employees  —  1,055  at  Feb.  1986. 

Capital  Stock# 

Author.  Outstand. 

Subord.  vtg  7,200,000  sh.  3,833,280  sh. 

Special  Com.  1,413,000  sh.  1,413,000  sh. 

•  At  Dec.  31,  1985. 

Special  Com.  —  Entitles  original  holder  to  10  votes  per  sh  ; 
conv.  into  com.  shs.  at  any  time  on  sh.-for-sh.  basis. 
Subordinated  voting  —  One  vote  per  sh 
Major  Shareholder  —  At  Mar  1987,  Craisec  Ltd.  held  all  o/s 
spec.  com.  shs.  representing  26.9%  of  o/s  voting  shs.  and 
78.7%  of  voting  rights  attached  to  all  o/s  equity  shs. 

Capital  Changes  —  On  Aug.  29,  1986,  shldrs.  approved  the 
3-for-1  stk  split  of  the  com.  shs  .  which  were  also  redesignated 
Subordinated  voting  shs.  Author,  amts,  were  increased  to 
7,200,000  subord.  vtg.  shs.  and  1,413,000  special  com.  shs. 
Dividends  —  Subordinated  Vtg.  &  Special  Com.  — 
Present  rate  is  $1  per  sh.  p.a  estab.  with  quarterly  divd.  of  25c 
per  sh.  pd.  Sept.  30,  1985.  Prev.  rate  of  92c  per  sh.  p.a.  pd. 
quarterly  form  June  30,  1982  to  June  28,  1985,  incl.  Divds.  pd.  in 
recent  years  have  been  as  follows: 

1980  $0.8600  1983-84  .  0.9200 

1981  .  1.0000  1985  .  ...  0.9600 

1982  0.9600  1986  #0.3567 

Wholly-Owned  Subsidiaries  —  R.  L.  Crain  Alberta  Inc.; 

The  Label  House  Ltd. 

Associated  Company  —  Standard  Register  Co.,  Dayton, 
Ohio.  Cos.  co-operate  in  research,  plant  methods,  etc. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986  1985 

- -  $000 - 

Sales  . 

111,072 

107,061 

Net  income,  operations  . 

4,212 

4,142 

Fixed  assets,  net 

18,775 

12,583 

Current  liabilities 

12,521 

19,101 

Current  liabilities  . 

38,169 

33.741 

Shareholders'  equity  . 

28,780 

26,439 

Total  assets  . 

59,476 

48,371 

Cash  flow 

3,267 

5.798 

-  $ 

— 

Earnings  per  com.  share: 

On  net  income 

Price  Range:  Subordianted 

Vtg, 

$0.80 

$0.79 

High  . 

14.25 

7.96 

Low  . 

7.13 

5.08 

Auditor  —  Thorne  Ernst  &  Whinney, 

C.As, Ottawa 

C.206 

Credit  Commercial  de  France  (Canada) 

Head  Off.  —  2305,  1155  Dorchester  Blvd.  W  ,  Montreal, 
Que.  H3B  2K2.  Telephone  —  (514)  875-4310 

Bank  —  (Can.  1981).  Schedule  B  bank  formed  Oct.  8,  1981. 
Has  a  branch  office  in  Toronto,  Ont. 

No.  of  Employees  —  21  in  Jan.  1987. 

Directors 

C.  de  Croisset,  chm.  -  Paris;  P.  Daude-Lagrave,  pres..  E.  A. 
Lemieux  -  Calgary;  R  Olivier,  J.  P.  Ouellet  -  Montreal;  K.  H. 
Curry  -  New  York. 


Key  Personnel  —  A.  Akl,  exec,  v-p;  G.  Leonard,  v-p;  P.  J. 
Freill,  v-p. 

Capital  Stock 

Author.  Outstand#  Par 

Common  200,000  sh  200,000  sh.  $100 

Major  Shareholder  —  Wholly  owned  by  Credit  Commercial 
de  France 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1985 

1984 

- $000  - 

Interest  &  other  inc.  . 

26,676 

29,598 

Interest  charges  . 

22,413 

25,609 

Provision  loan  losses  . 

430 

387 

Net  Income . 

1,295 

1,253 

- $000  - 

Loans  . 

311,146 

163,400 

Total  assets . 

498,493 

399,155 

Deposits  . 

379,083 

321,986 

Approp.  for  contingencies 

4,486 

2,278 

Shareholders'  equity . 

21,313 

21,019 

Auditors  —  Thorne  Ernst 

&  Whinney  C.A.’s, 

and  Peat, 

Marwick,  Mitchell  &  Co.  C.A.’s 

-  both  Montreal. 

C.207 

Credit  Industriel  Desjardins  Inc. 

Head  Off.  —  1204,  1  Complexe  Desjardins.  Montreal,  Que. 
H5B  1B2.  Telephone  —  (514)  281-7144.  Trans.  Agent  — 
Quebec  Trust  Listed  —  DES.A:  M. 

Company  —  (Que.  1975).  Offers  financing  through  term 
loans  to  industrial  and  commerical  enterprises;  financial  leasing 
through  Pierre  Lafleur  Leasing  Ltd.;  full  service  truck  rental  and 
leasing  through  Locam  Inc.;  and  a  broad  spectrum  of  financial 
services  to  individuals,  corporations,  and  institutions  through 
the  Desjardins  Group  of  cos.  Operations  are  organized  in  two 
divs.:  Corporate  financing,  with  10  branches  in  Quebec;  and 
Leasing  with  7  branches  in  Quebec,  and  4  regional  offices. 

No.  of  Employees  —  Approx.  267  at  March,  1987. 

Directors 

P-  Y.  Lesage,  chm.;  Alain  Roiux,  v-chm.;  Jean  Plamondon, 
pres.  &  CEO;  R.  A.  Reid,  sec.;  Pierre  Barnes;  Andre  Corriveau; 
Yvan  Desaulniers;  J-  M.  Gagne;  Jocelyn  Genest;  Georges 
Lafond;  Ronald  Corey;  Herve  Pomerleau;  Bernard  Larue;  Pierre 
Leblanc;  J-  C.  Ritchie;  Claudette  Bilodeau-Roulea;  Bruno 
Riverin;  J-  P.  Roy;  Denis  Vezina. 

Key  Personnel 

Richard  Jacques,  v-p  fin.  div.;  Guy  Kavanagh,  v-p,  contr.; 
Claude  Lalonde,  v-p,  leasing  div.;  Michel  Morin,  v-p,  corp.  fin. 
div.;  control  dept.:  Robert  Dixon,  contr.;  Claudette  Plouffe- 
Quintal,  mgr.  admin.;  A-  A.  Robert,  corp.  mgr.  risk  &  insurance; 
Michel  Caisse,  mgr  data  processing;  Rejean  Vinet,  mgr. 
planning  &  develop.;  treasury  dept.:  Simon  Blanchard;  Robert 
Rocheleau,  mgr’s. 

Corp.  Financing  Div.:  Raymond  Boulanger,  asst,  v-p,  credit; 
Paul  Juneau,  asst,  v-p,  branch  mgr.  Montreal-Centre;  Jacques 
Brein,  asst,  v-p,  branch  mgr.  Laval;  Richard  Maher,  managing 
dir.,  credit;  Robert  Charpentier,  mktg.  dir.;  Claude  Girard,  contr. 

Leasing  Div.:  Pierre  Lafleur  Leasing  Ltd.:  Marcel  Sarrazin, 
pres.  &  gen.  mgr.;  Bernard  Tourigny,  exec,  asst.;  Diane 
Belanger,  sales  mgr.;  Denis  Chartier,  admin,  services  mgr.; 
Richard  Fortin,  credit  mgr.;  Yvan  Quintal,  strategic  planning  & 
mktg.  mgr.  Locam  Truck  Rental  and  Leasing  Inc..  Pierre 
Fournier,  pres.  &  gen.  mgr.;  Jacques  Gariepy,  v-p  fin.  &  admin.; 
G.  A.  Lalonde,  v-p  sales  &  regional  mgr.;  J-  C.  Leveille,  mktg. 
mgr.;  Gilles  Metayer,  v-p  opers. 

Capital  Stock 


Author. 

Outstand# 

Pref. 

unlimited 

12.25%  Ser.  1 

500,000  sh. 

Cl.  A 

200,000  sh. 

Mult.  Vtg.  Cl.  B 

unlimited 

4,500,000  sh. 

CL  A  Subord. 

unlimited 

2,200,000  sh. 

•  At  Dec.  31.  1986. 

12.25 %  Pref.  —  Entitled  to  $1.22’/2  per  sh.  p.a.,  cum.,  pay. 
quarterly  on  last  day  of  Mar.,  June,  Sept,  and  Dec.  Non-redeem. 
prior  to  Feb.  1,  1988.  Thereafter  redeem,  at  $10.40  per  sh.  to 
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Jan.  31,  1989,  prem.  deer  by  10c  per  sh.  p  a.  to  1992; 
thereafter  redeem,  at  $10  per  sh.  Retractable  at  $10  per  sh.  on 
Jan.  31,  1988.  Purch.  fund  to  retire  4%  p.a.  from  Apr  1,  1983,  to 
Mar.  31,  1988;  thereafter  to  retire  1%  p  a.  of  shs.  o/s  on  Feb.  1, 
1988.  Non-voting. 

Cl.  A  2nd.  Pref  —  Entitled  to  8.5%  divd.  to  Sept.  30,  1990, 
and  floating  divd.  thereafter.  Redeem,  as  of  Oct.  1,  1990  at  $25 
per  sh. 

Class  B  Subord.  —  Entitled  to  20  votes  per  sh.,  convert  into 
subord.  Cl.  A  shs  on  sh-for-sh.  basis. 

Class  A  Subord.  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  Gestion  CID  Inc  holds  50.6%  of  o/s 
shs.,  representing  73.5%  voting  int. 

Capital  Stock  Changes 

Redeemed  the  10,000  o/s  5%  pref.  shs  In  Mar.  1983,  co.  iss. 
500,000  12V4%  pref.  shs.,  ser  1,  at  $10  per  sh.  On  Feb.  5,  1986 
placed  $5,000,000  in  8. 50%  subord.  pref.  shs. 

During  1986,  through  articles  of  amendment  created  unlimited 
no.  of  Subord.  Cl.  A  and  Cl.  B  shs.,  66,445  of  iss  &  o/s  com. 
shs.  were  converted  into  4,500,000  Cl.  B  shs.  and  other  author, 
and  uniss.  com.  shs.  were  cancelled. 

Dividends 

12  25%  Pref.  —  Initial  24.16c  pd.  Mar  31,  1983;  30%C  per 
sh.  pd.  June  30,  1983,  and  regularly  quarterly  since  Cl.  A 
Subord.  —  No  set  rale.  Initial  4c  per  sh.  pd  Dec.  31,1 986  and 
on  Mar.  31,  1987. 

Debt 

Trustee  —  Quebec  Trust  Co.  (notes  &  debs  ).  In  event  of 
change  of  control  of  co.,  holders  of  notes  &  debs,  may  request 
early  redempl. 

Medium  Term  Notes  —  Bearing  int  at  varying  rates  of  9%  to 
13%  maturing  lo  1991.  O/s  at  Dec.  31,  1986,  $159,653,000. 

10%  Secured  Notes,  Ser.  D  —  Dated  July  15,  1977;  due 
July  15,  1987.  Int.  Jan.  and  July  15.  Author.  &  iss.  $5,000,000; 
o/s  at  Dec.  31,  1986,  $4,749,000. 

Redeem  at  par  Purch.  fund  of  2%  p  a.  of  princ.  amt.,  cum.  to 
total  of  4%. 

10%  Secured  Notes,  Ser.  F  —  Dated  Oct.  3,  1978;  due  Oct 
3,  1988.  Int.  Oct.  and  Apr.  3.  Author.  &  iss.  $3,000,000;  o/s  at 
Dec.  31,  1986,  $2,755,000. 

Redeem  at  par.  Purch.  fund  of  2%  p.a.  of  princ.  amt.,  cum.  to 
total  of  4%. 

10. 1 0%- 10.15%  Secured  Notes,  Ser.  G  —  Maturing  Oct.  3, 
1988  and  Nov.  3.  1988  respectively.  Total  o/s  at  Dec  31,  1986, 
$10,000,000. 

Floating  Rate  Debs.,  Ser.  B  —  Maturing  Apr  30.  1991. 
Author.  &  iss.  $30,000,000;  o/s  at  Dec.  31,  1986,  $40,000,000. 

13.25%  Debs.,  Ser.  C.  —  Dated  Jan.  18,  1983;  due  Jan.  18, 
1988,  (or  prepayable  Jan.  31,  1988)  Author  ,  iss.  &  o/s, 
$11,000,000. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Interest  income  . 

55,488 

39,596 

Other  income 

3,531 

1,036 

Provision  loan  losses 

2,747 

1.909 

Net  income 

3,602 

1,668 

Cash  resources 

16,952 

.... 

Investments 

477,309 

356,055 

S-t  notes 

243,536 

114,395 

Secured  notes 

177,157 

168,624 

Debentures 

51,000 

41,000 

Shareholders’  equity 

46,204 

25,048 

Total  assets 

529,787 

378,249 
$  - 

Earnings  per  com.  share: 

On  net  income 

Price  Range:  Class  A 

0.55 

0.23 

High 

7.25 

.... 

Low  . 

6.13 

.... 

Debt /Equity  Ratio:  . 

10.5:1 

14.1:1 

Auditors  —  Raymond,  Chabol,  Martin,  Par6,  C.A.s,  Montreal 

Non-redeem.  prior  to  maturity.  Purch.  fund  to  retire  up  lo 
$330,000  principal  amt.  p.a  commencing  in  1983,  cum.  lo  total 
of  $660,000  in  any  yr. 

Wholly-Owned  Subsidiaries 

Pierre  Lafleur  Leasing  Inc.;  Locam  Truck  Rental  and  Leasing 
Inc. 

C.208 

Credit  Lyonnais  Canada 

Head  Off.  —  18th  Floor,  2000  Mansfield  St..  Montreal,  Que. 
H3A  3A6.  Telephone  —  (514)  288-4848 

Bank  —  Schedule  B  bank  formed  on  Jan.  1,  1982,  with  an 
auth.  capital  of  $50,000,000;  incr.  to  $65,000,000  in  1985. 
Branches  are  located  in  Montreal,  Toronto,  Calgary  and 
Vancouver. 

Directors 

S.  Boutissou,  chm.;  J.  du  Vignaud,  pres.  &  CEO;  J.  J.  Brutschi; 
W.  C.  Graham;  B  F.  Isautier;  H  Leguitte;  B.  Nadeau;  D.  C. 
Robertson. 

No.  of  Employees  —  Approx.  71  in  Dec.  1986 
Capital  Stock 

Author.  Outstand. 

Common  6,500.000  sh  3,250,000  sh. 

Major  Shareholder  —  Wholly  owned  by  Credit  Lyonnais 
France 

Wholly  Owned  Subsidiary  —  Credit  Lyonnais  Canada 
Leasing  Inc. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest 

annual  report) 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

- $000  - 

Interest  income  . 

66,157 

71,493 

Other  income 

5,077 

5,543 

Net  income 

260 

1,955 

Earnings  per  com  share: 

On  net  income,  oper 

$0.08 

$0.60 

On  net  income 

$0.08 

$0.60 

Cash  resources 

93,018 

68,657 

Securities 

53,656 

32,216 

Loans 

543,656 

608.036 

Deposits  . 

633,225 

647,871 

Debentures . 

16,500 

16,500 

Shareholders'  equity 

33,386 

33,090 

Auditors  —  Raymond,  Chabot. 

Martin,  Pare, 

Poissant, 

Richard.  Thorne  Ernst  &  Whinney,  C.A.'s,  Montreal 


C.209 

Credit  Suisse  Canada 

Head  Off.  —  2400,  Commerce  Court  West,  Toronto.  ON  M5L 
1K2  Telephone  —  (416)860—7900 

Bank  —  (Canada  1983)  Chartered.  Provides  and  markets  a  full 
range  of  banking  services. 

Operations 

Opers.  with  offices  in  Toronto,  Montreal,  Calgary,  and 
Vancouver,  supported  by  the  international  network  of  Credit 
Suisse,  Zurich.  Areas  of  banking  services  are:  corporate 
banking;  correpondent  bankong;  private  banking;  money  market 
and  foreign  exchange;  and  gold  and  silver  transactions. 

No.  of  Employees  —  Approx.  100  at  Oct.  31,  1986 
Directors 

Ernst  Schneider,  chm;  Richard  Andermatt,  sr.  v-p;  Hans — Ul¬ 
rich  Doerig  —  Zurich;  K.  P  Kuebel,  pres.  &  ceo;  P.  N  Breyfogle; 
R  H  Kidd,  sr.  v-p  —  Toronto;  R  W.  Chorlton,—  Ottawa;  G.  D. 
Richardson,—  Winnipeg;  G.  T.  Urquhart,  —  Moncton;  P.  D 
Walsh,  —  Montreal 

Key  Personnel 

H.  I.  Struminger,  1st  v-p;  V— p’s:  Hanspeter  Barth,  opers  & 
sec;  A.  M  Bernard,  corp  banking  &  branch  mgr.  —  Montreal;  P. 
H.  Buxton,  corp.  banking;  J.  F  Gruber,  corp.  banking  &  mgr.  — 
Vancouver;  C.  C.  Peebles  Jr.,  chief  accountant;  D.  C.  Singer, 
money  mkt.  &  forex. 


SURVEY  OF  INDUSTRIALS  1987 
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Capital  Stock 

Author.  Outstand.e 

Common  500,000  350  000 

•  At  Oct.  31,  1986 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  com.  shs.  are  held  by  Credit 
Suisse,  Zurich,  its  parent  co. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct  31 

1986 

1985 

$000 - 

interest  income 

67,846 

62,841 

Other  income 

2,912 

4,628 

interest  on  deposit 

55,082 

51,629 

Provision  for  loan  losses 

3,700 

196 

Net  income 

2,078 

5,314 

Shareholders’  equity 

43,130 

32,417 

Aprop.  for  contingencies 

137 

9,165 

Acceptances 

25.300 

37,800 

Deposits 

826,902 

824.401 

Total  assets 

922.506 

918,259 

Auditors  —  Clarkson  Gordon 
C.A.’s,  Toronto. 

and  Thorne  Ernst  &  Whinney, 

C.210 

Crestbrook  Forest  Industries  Ltd. 

Head  Off.  —  220  Cranbrook  St  Cranbrook,  B.C.  VIC  3R2 
Telephone  —  (604)  426-6241  Executive  Off.  —  2724.  200 
Granville  St  ,  Vancouver,  BC  V6C  1S4.  Telephone  —  (604) 
665-3221  Trans.  Agents  —  National  Trust  Co,  Vancouver, 
Toronto,  Calgary,  Regina,  and  Winnipeg  Listed  —  CFI  —  T,  V, 
Company  —  (B  C  1965  amalg.)  Integrated  forest  prods,  co 
with  opers.  in  southeastern  B.C.  and  southwestern  Alta.  Co. 
produces  mkt.  kraft  pulp,  lumber,  and  plywood.  Pulp  is  sold 
under  l.-t.  contract  to  Japanese  affiliates  for  delivery  to  Japan, 
the  U  S.  and  other  mkts.  Brand  name:  CFI. 

Co  prod,  in  recent  years  has  been  as  follows 

Lumber  Plywood  Pulp 

(MFBM  •)  (MSF  ■)  (ADST  □) 


1986  283,173  54,437  176,389 

1985  349,000  52,000  139,000 

1984  318,000  44,000  134,000 

1983  272,674  44,818  156,269 


•  1,000  ft.  board  measure. 

■  1,000  sq.  ft.,  %  inch  basis. 

□  Air-dry  short  tons. 

Plant  Locations  —  Sawmills  —  Creston.  Cranbrook,  Canal 
Flats  and  Elko,  B.C.;  Plywood  plant  —  Fort  MacLeod,  Alta  ;  Ve¬ 
neer  plant  —  Creston,  B.C.;  Pulp  mill  —  Skookumchuck,  B.C. 

No.  of  Employees  —  1,298  at  Dec.  31.  1986 

Directors 

Akira  Shibanuma,  chm.  &  CEO;  S  A  Lang,  pres  &  COO;  A.  C. 
Draper  -  Cranbrook,  B.C.;  A.  G.  Thompson;  A.  M  Van  Allen,  A 
D  Stanley;  R.  A.  White  -  Vancouver,  BC.;  Akira  Suhara. 
Tsutomu  Tokunaga;  Akira  Horie;  Michiji  Okuzumi  -  all  Tokyo, 
Japan 

Key  Personnel 

D.  V.  McDougall,  v-p,  fin.  &  treas.;  J.  G. Murray.  v-p, 
woodlands;  M.  J.  Rouse,  v-p,  wood  prods  ;  J.  P.Gormley,  v-p, 
pulp;  E.  A.  Taylor,  contr.;  J.  H.  Konst,  sec.;  June  Saito,  asst,  sec 
&  asst,  to  chm.;  E  H  Jackson,  dir.,  eng  &  planning;  S.  R 
Pearce,  dir ,  indust  and  community  rel. 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  57,410,000. 


1986 

1985 

-  $000  - 

Bonds,  Ser  1 

1,500 

2,500 

Bank  loan 

30,371 

35,000 

Notes  payable 

25,539 

28,649 

Other 

5,000 

57,410 

71.149 

Less:  due  1  yr. 

1,500 

5,668 

55,910 

65,481 

Bonds,  Ser.  1  —  Bearing  int.  a 

prime  plus  1.5%,  due 

1987. 

Bank  Loan  —  Interest  payable  at 

London 

Interbank  plus 

0.5%.  due  1988  to  1992 

Notes  payable  —  Interest  payable  at  London  Interbank  plus 

0.5%,  due  1988  to  1994. 

Subsidiaries  —  Kokanee  Lumber  Inc. 

(90%  owned); 

Crestbrook  Pulp  and  Paper  Ltd.  (inactive). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Net  sales  . 

161,669 

142,012 

Net  income 

5,613 

(8,007) 

Long-term  debt,  net 

54,970 

63,184 

Shareholders'  equity 

40.047 

34,434 

Cash  flow,  operations 

18,426 

(2,754) 

Fixed  assets,  net 

92,409 

94,561 

Total  assets 

138,797 

141,921 

Earnings  per  com.  share 

— 

$  — 

On  net  income  . 

0.74 

(105) 

Price  Range. 

Common 

High 

14.50 

9.75 

Low 

8.50 

6.25 

Auditors  —  Thorne  Ernst  &  Whinney,  C.  A.,  Cranbrook,  B.C. 

C.211 

Crossland  Industries  Corporation 

Exec.  Off.  —  1  Valley  Square,  512  Township  Line  Rd  ,  Suite 
101,  Blue  Bell,  Pa.  19422  Telephone  —  (215)  542-0610 
Trans.  Agent  —  Central  Trust  Co.,  Vancouver  Listed  —  CD: 
V;  CROSF:  Z 

Company  —  (B.C.  1980)  Through  its  wholly-owned  subsids 
in  Baoji,  China,  develops,  manufactures  &  markets  terrazzo, 
granite,  cultured  and  natural  marble  used  in  the  production  of 
household  fixtures  for  the  bathroom.  Also,  holds  gold-silver 
prospects:  3  els.,  Greenwood  min.  div.;  2,500  acres,  Adam's 
Lake  area,  Kamloops  min  div.,  B.C  ,  and  10%  int.  in  850  acres, 
Arivaca,  Arizona. 

Name  changed  from  Golden  Concord  Mining  Corporation, 
April  18.  1985  along  with  sh.  exch.  on  the  basis  1  new  tor  3  old 
shs. 

No.  of  Employees  —  12  in  March.  1987 

Directors 

S  F  Deneny,  chm.  -  New  York;  G  J.  Graham  -  Denver,  Colo.; 
P  B  Hill,  pres  ;  J.  D  Overmyer,  v-p  &  treas.  -  Vancouver;  R 
Westbury;  Barbara  van  Rossini;  K  Baxter 
Capital  Stock 


Author. 

Outstand. 

Par 

Cl.  A  pref. 

100,000,000 

sh. 

nil 

$10 

Cl  B  pref. 

100,000,000 

sh. 

nil 

$50 

Common 

100,000,000 

sh. 

1,577,239  sh. 

n.p.v 

Capital  Stock 

Author.  Outstand.e  Par 

6%  Pref.  462,000  sh.  nil  $50 

Common  20,000.000  sh.  7,633,438  sh.  n.p.v 

e  At  Dec  31,  1986 

Capital  Stock  Changes  —  On  April  6,  1 984,  com  stk  split  3- 
for-1,  author,  com.  stk.  incr  to  20.000,000  shs 

Major  Shareholders  —  At  Apr  1,  1987,  Honshu  Paper  Co., 
Ltd.  and  Mitsubishi  Corp.  each  held  32.24%  of  o/s  com.  shs. 


Capital  Stock  Changes 

Shs  consol  3-for-l  in  Mar  1985  Subject  to  regulatory 
approval  co.  planned  to  iss.  1 ,000,000  shs.  at  43c  in  Jan.  1986; 
50.000  shs.  at  44c  in  Jan.  1986:  250,000  at  35c  in  Jan.  1986, 
300,000  shs.  at  40c  in  Mar.  1986  and  200,000  shs  at  50c  per 
sh.  with  an  equal  no.  of  purch.  wts  exercisable  at  60c  per  within 
one  yr.  of  iss.  in  Oct.,  1986  by  way  of  private  placements. 

Wholly-owned  Subsidiaries  —  International  Stone 
Products.  Inc..  Pan  Asiatic  Products  Co. 


190 


THE  FINANCIAL  POST 


C.212 

Crowder  Communications  Corporation 

Head  Off.  —  10th  Floor,  595  Howe  St. .Vancouver,  B.C.,  V6C 
2T5.  Telephone  —  (416)  666-9191  or  (416)  686-0431  Trans. 
Agent  —  Canada  Trust  Co..  Vancouver  Listed  —  CWD  V. 

Company  —  (B.C.  1978)  Engaged  in  the  satellite 

telecommunications  industry  Brand  names  include:  Wagener, 
Microdyne,  Andrew,  Control  Resources  Corporation,  Lantel. 

In  fiscal  1985,  the  co.  changed  its  name  from  Seymour 
Resources  Inc. 

On  Feb.  5,  1986,  the  co  purch  Sigmacom  Systems  Inc.  of 
Whitby,  Ont.  In  1986,  the  co  formed  the  subsidiary  Spacelink 
Communications  Corp. 

Employees  —  Approx  15  in  June  1987 

Qirectors 

R  A.  Zedic,  pres  -  Oshawa,  Ont  ;  M.  S.  Taylor,  v-p  &  sec.  - 
Brooklin,  Ont  ;  R  Placek  -  Norcross,  Ga.,  U.S.;  W  D  Battrum;  J. 
R  Billingsley  -  Vancouver. 

Capital  Stock# 

Author.  Outstand.  Par 

Common  20,000,000  sh.  7,698,005  sh.  n.p.v. 

•  At  Sep.1,  1986;  1,650,000  shs  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  R  A.  Zedic,  M  S.  Taylor  &  Wagener 
Communications  hold  2,400,000  com.  shs  in  total  at  June  1987. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Sigmacom  Systems  Inc.;  Spacelink  Communications  Corp. 

Current  Financial  Position  —  For  the  yr.  ended  Sep  30, 
1986,  the  co.  incurred  a  net  loss  from  operations  of  $739,802; 
extraordinary  items  &  other  special  expenses  of  $279,198;  and, 
a  net  loss  of  $1,019,000. 

Price  Range 


1986 

1985 

Common  — 

High  . 

2.05 

1.89 

Low  . 

0.90 

0.34 

C.213 

Crown  Forest  Industries  Limited 

Exec.  Off.  —  700.  815  West  Hastings  St.,  Vancouver,  B.C. 
V6C  2Y4.  Telephone  —  (604)  668-4242  Trans.  Agent  — 
National  Trust  Co..  Ltd.,  Vancouver,  Toronto.  Montreal 
Listed  —  CF  M,  V,  T  (Cl  A). 

Company  —  (B.C.  1970  amalg).  Directly  and  through 
subsids  mfrs.  pulp,  paper  and  paper  products;  operates  lumber 
and  plywood  mills  and  converting  plants;  and  holds  extensive 
timber  resources  in  B.C.  Subsids.  also  engaged  in  tugboat 
operations  and  plastic  mfg. 

Effective  June  30,  1986,  the  co.  sold  all  the  shs.  of  Crown 
Stores  Limited  to  The  Molson  Companies  Limited  This  sale 
resulted  in  an  extraordinary  net  gain  of  $1,265,000  which  was 
negated  by  an  extraordinary  net  foreign  exchange  loss  of 
$13,535,000  in  fiscal  1986 

Production  of  pulp  and  paper  totaled  707,000  tonnes  in  1986 
(671,000  tonnes  in  1985);  lumber,  349,000,000  (440,000,0000) 
bd.  ft.;  wood  panels,  191,000,000  (298,000,000)  sq  ft  ;  logs. 
2,000,000  (3,200,000)  m3 

No.  of  Employees  —  4,700  at  Dec,  31.  1986 
Directors 

T  G  Rust,  chm  ,  I.  Donald,  pres  &  CEO;  G.  L.  Pearson,  exec, 
v-p.  &  COO;  F.  C.  Wilkinson;  W  R  Wyman  -  Vancouver;  J  D 
Houlding  -  Toronto.  R  D.  Southern  -  Calgary,  H  A.  Fletcher;  L 
C.  Ryan  -  Aukland.  N.Z.;  Sir  Ronald  Trotter  -  Wellington,  N  Z 

Key  Personnel 

J.  L.  Christensen,  sr,  v-p  ,  pulp  &  paper;  J.  A.  Rainer,  sr.  v-p, 
wood  products;  B.  W  Beaton,  v-p  &  contr.;  G.  M.  Clark,  v-p  , 
gen.  counsel  &  sec.,  P  M  Mare,  v-p  &  treas..  D.  C.  Cook;  B  A. 
Cooper;  J.  D.  Gelz;  D.  C.  Hull;  T.  W  Neighbour;  W.  A.  Sharkey; 
W  R  Souply;  D  W.  G  Whitehead,  v-p.'s. 

Capita!  Stock 

Author.  Outstand  Par 

Cl.  A  10  000,000  sh.  1.589,774  sh.  $2 

Ordinary  12,000,000  sh  8,156,666  sh.  $2 

Cl  A  Subord  Voting  and  Ordinary  —  Cl  A  and  ord.  shs.  equal 


in  ail  respects  except  that  cl.  A  shs.  entitled  to  25c  per  sh.  per 
quarter  before  any  divds.  may  be  pd.  on  ord.  shs.  After  ordinary 
shs.  have  received  25c  per  calendar  quarter,  both  classes 
share  equally  in  any  further  divds.  One  vote  per  sh. 

Major  Shareholder  —  Fletcher  Challenge  Holdings  (Cana¬ 
da)  Ltd.  holds  96%  of  the  o/s  voting  shs.  of  the  co. 

Dividends  —  Ordinary  —  Pd  at  same  rate  as  cl.  A.  Cl.  A  — 
2.92%  stk.  pd  Dec.  15,  1986;  3.25%  stk.  pd.  Dec  16,  1985; 
8  33%  stk.  pd.  Dec.  14.  1984;  prev.  pd.  $1.50  per  sh.  p.a.  quar¬ 
terly  from  Dec.  14.  1979,  to  June  14,  1982,  incl.  None  pd.  in 
1983. 

Long-Term  Debt  —  O/s  Dec  31,  1986,  consisted  of 
$211,216,000  (US$153,000,000)  in  bank  borrowings  under 
long-term  credit  facilities  at  varying  int.  rates  In  1986  the  co.  re¬ 
paid  its  long  term  credit  facilities  in  advance  of  the  due  date  and 
entered  into  new  long  term  revolving  loan  agreements  which 
provide  for  bank  borrowings  of  up  to  $360,000,000  at  prevailing 
interest  rates.  The  1986  retirement  of  the  co.'s  previous  debt  re¬ 
sulted  in  an  extraordinary  foreign  exchange  loss  of 
$13,535,000. 

Principal  Operating  Subsidiaries 

Crown  Forest  Wood  Products  Ltd.;  Crown  Flexpak  Ltd. 

(both  wholly  owned) 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 


Revenue  . 

846,206 

852,980 

Net  income,  operations 

38,427 

16,609 

Extraordinary  items 

(12,270) 

Net  income 

25,977 

16,609 

Long-term  debt,  net 

21 1,216 

265.544 

Shareholders'  equity 

324,653 

298,677 

Cash  flow 

(3,633) 

4,898 

Total  assets 

714,741 

746.054 

Earnings  per  common  share: 

$  — 

On  net  income,  oper 

4  03 

1.81 

On  net  income 

2.74 

1.81 

Cl.  A  Price  Range: 

High 

40.00 

31.50 

Low 

31.25 

30  63 

Auditors  —  Coopers  &  Lybrand,  Vancouver 


C.214 

Crown  Life  Insurance  Company 

Head  Oft.  —  120  Bloor  St.  E.,  Toronto,  Ont.  M4W  1B8 
Telephone  —  (416)  928-4500  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  CLA  T 

Company  —  (Can  1900)  Provides  a  variety  of  individual  and 
group  life  insurance,  accident  &  sickness  insurance,  and 
pension  products  and  services  worldwide 
In  Dec.  1986  the  co  acquired  an  80%  int.  in  U.S. 
Administrator  Inc.  of  Los  Angeles,  a  cost  management  co 
specializing  in  the  administration  of  health  plans  Also  in  Dec. 
the  co.  establ  a  real  estate  subsid.,  Crown  Life  Properties 
Inc.,  to  acquire  major  properties  for  investment  purposes  and  to 
develop  significant  Canadian  real  estate  projects.  In  Jan  1987 
this  new  subsid  completed  a  $125,000,000  pfce.  sh.  offering. 

In  Jan.  1987  the  co.  was  appointed  the  official  insurer  of  the 
1988  Olympic  Winter  Games  in  Calgary 
No.  of  Employees  —  Approx.  3,900. 

Directors 

H.  M  Burns,  chm  &  CEO  -  Toronto;  D.  J.  Hennigar  -  Halifax, 
NS;  A  E  Morson,  vice-chm  ;  G.  C.  Donley;  J  H.  Devlin;  Joan  H. 
Addison,  H  L  Livergrant;  P.  C.  Godsoe;  H  L.  Livergant;  R  J. 
Deyell;  -  Toronto;  S.  L.  Jones  -  Potomac,  Md  ;  Raymond 
Primeau  -  Montreal,  Que.,  F.  H.  Sherman  -  Hamilton,  Ont.;  J.  T. 
MacQuarrie  -  Halifax,  N  S.;  J.  S.  Palmer;  A.  G.  Libin  -  Calgary, 
Alta.;  J  A.  Pattison  -  Vancouver;  D.  T.  Schiff,  New  York,  NY; 
The  Earl  of  Westmorland,  London,  England. 

Key  Personnel 

R.  W.  Luba,  pres  &  CEO;  D.  R.  Johnston,  sr.  v-p  &  actuary; 
H.  N  Beiles,  sr.  v-p,  Canadian  &  int  i  oper.;  A.  G.  Wirth,  sr.  v-p. 
invests.;  M  A.  Wadsworth,  sr.  v-p,  U.S.  insurance  oper. 
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Capital  Stock 


Author. 

Outstand.e 

Par 

Cl.  1  Pref. 

10,000,000  sh. 

5,000,000  sh 

$25 

Cl.  2  Pref 

2,400,000  sh 

nil 

$100 

Class  A 

5,000,000  sh. 

nil 

$1 

Common 

5,000.000  sh. 

2,000,000  sh 

$1 

Class  1  Pref.,  Ser.  A  —  Entitled  to  cum.  divds.  ot  $2.28125 
per  sh.  p.a.,  pay.  quarterly.  In  event  of  liquid.,  etc.,  entitled  to 
$25.50  per  sh.  prior  to  Sept.  30,  1990;  thereafter  at  current 
redempt,  rate  Redeem  at  $25  50  per  sh.  to  Sept  30,  1990; 
thereafter  rate  declining  10c  per  sh  p  a  to  Sept  1,  1994;  there¬ 
after  at  $25  per  sh.  Retractable  at  holders'  option  on  Sept.  30, 
1989,  at  $25  per  sh. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  Crownx  Inc  (which  see)  held  94  3% 
int.  as  at  Dec  31,  1986. 

Capital  Stock  Changes 

During  1984,  cl.  1  and  2  pref.  shs.  (iss.  in  ser.)  created;  exist¬ 
ing  auth.  pref.  stk.  cancelled.  Com  stk.  split  on  the  following  ba¬ 
sis.  10  new  shs.  for  1  old  in  May,  1955;  2  new  shs.  for  1  old  (stk. 
divd.)  in  May,  1961;  10  new  shs.  for  1  old  in  May.  1965. 

Dividends 

Cl.  1,  Ser.  A  —  Entitled  to  $2.28125  p.a.,  pay.  quarterly.  Ini¬ 
tial  divd.  of  64.47c  per  sh.  pd.  Dec.  31,  1984. 

Com.  —  Rate  of  $5  per  sh  p.a.,  pay.  quarterly,  estab.  with 
$  1 .25  pd.  Apr.  1 ,  1 985.  Divds.  pd.  in  recent  fiscal  yrs.  as  follows: 

1983  $3.12  1985  $4.75 

1984  3.40  1986  6  40 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

American  Crown  Life  Insurance  Company;  Crown  Life 
Properties  Inc.;  Private  Ledger  Financial  Services,  Inc., 
Crown  American  Life  Insurance  Company;  Coronet 
Properties  Ltd.,  Eagle  Merchant  Bank  of  Jamaica  Limited, 
Crown  Life  (Caribbean)  Limited  (49%  int  );  Clico  properties 
Limited;  U.S.  Administrators  Inc.  (80%  int  );  Crown  America 
Holding  Company;  and  Crown  Financial  Management 
Limited  (71%  int  )  and  its  subsids  Crown  Life  Assurance 
Company  Limited.  Crown  Life  Pensions  Limited,  Crown  Life 
(General)  Limited,  Crown  Life  Management  Services 
Limited,  Crown  Life  Sales  Limited,  Crown  Unit  Trust 
Services  Limited,  and  Pensions  and  Insurance  Computer 
Services  Limited 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

3.131,360 

2.284,578 

Net  income 

41,318 

71,673 

Invested  assets 

7,015,287 

5,518,381 

Policy  liabs . 

5,765,326 

4,524,423 

Bank  indebtedness 

302,632 

1 16,585 

Shareholders'  equity  . 

616,743 

610,660 

Cash  flow,  opers. 

1,098,480 

715,046 

Total  assets  . 

7,467,513 

5,928,956 

— 

$  - 

Earnings  per  com.  sh: 

On  net  income 

Price  Range:  Common 

14.96 

30.13 

High  . 

375.00 

270.00 

Low  . 

250.00 

118.00 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.S,  Toronto. 


C.215 

Crown  Life  Properties  Inc. 

Head  Off.  —  120  Bloor  St.  E  ,  Toronto,  Ont.  M4W  1B8 
Telephone  —  (416)  928-4500.  Listed  —  CFM:  T,  AL. 

Company  —  (Ont.  1980).  Holds  rental  and  development  real 
estate  purch.  from  Crown  Life  Insurance  Company. 

Directors 

R.  W.  Luba,  chm.;  A.  G.  Wirth,  pres.;  M.  A.  Wadsworth,  sec.  — 
Toronto;  J  H.  Devlin  -  Aurora,  Ont.;  J.  T.  MacQuarrie  -  Halifax. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited 

7%%  Ser.  1  5.000,000  sh. 

Common  unlimited  2,000,000  sh. 

•  At  Jan.  15,  1987. 


7%%  Pref.,  Ser.  1  —  Entitled  to  cum.  quarterly  divd.  rate  of 
$0.4609375  per  sh.  Redeem,  at  $25.50  per  sh.  from  Jan.  16. 
1990  to  Jan.  15,  1991,  and  at  $25  per  sh.  thereafter  to  Jan.  15. 
1992  Retract,  at  $25  per  sh.  on  Jan.  15,  1992.  Convert,  into  oth¬ 
er  ser.  of  pref.  shs.,  when  such  ser.  have  been  designated,  dur¬ 
ing  period  from  Jan.  15,  1992  to  90  days  thereafter 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Crown  Life  Insurance  Company  holds 
all  the  com.  shs. 

Dividends  —  7%%  Pref.  Ser.  1  —  Initial  divd  $0.3892361 
per  sh.  pd.  Mar.  31,  1987. 

Capital  Stock  Changes  —  Iss.  5,000,000  7%%  Pref.,  Ser.  1 
shs.  at  $25  per  sh.  in  January  1987. 

Current  Financial  Position  —  Pro  forma  balance  sheet  as  at 
Dec.  31,  1986,  showed  total  assets  of  $125,215,000  comprised 
of  $81,853,000  in  income  producing  properties  and  the 
remaining  balance  in  cash. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto 

C.216 

Crown  Trust  Company 

Head  Off.  —  c/o  Don  Copland.  Harold  Martin,  Central  Trust 
Co..  P.O.  Box  38.  1  First  Canadian  Place.  Toronto.  Ont.  M5X 
1G4  Telephone  —  (416)  364-4400 

Company  —  (Ont.  1897).  In  Dec.  1982,  a  proposed  merger 
between  the  co.  and  Greymac  Trust  Co.,  a  wholly-owned  subsid. 
of  Greymac  Credit  Corp.,  was  blocked  by  the  Ontario  Securities 
Commission. 

On  Jan.  7.  1983,  the  Ont.  gov't,  seized  the  assets  of  the  co. 
citing  "serious  deficiencies"  in  security  underlying  some  $130 
million  of  its  invests,  in  contravention  of  certain  liquidity,  invest, 
and  borrowing  requirements  of  the  Ontario  Loan  and  Trust 
Corporations  Act.  On  Feb.  7,  1983,  an  agency  and  operating 
agree,  between  the  co.,  Central  Trust  Co.  (which  see),  Canada 
Deposit  Insurance  Corp  (CDIC)  and  the  Registrar  under  the 
Loan  and  Trust  Corps.  Act  (Ont.)  became  effective.  Under  the 
agree.,  which  covers  the  5-yr.  period  to  Feb.  6,  1988,  Central 
Trust  assumed  an  agency  role  with  respect  to  the  affairs  of  the 
co.,  with  the  exception  of  certain  mtges.  and  receivables 
administered  directly  by  the  Registrar  and  CDIC.  Under  the 
agree.,  Central  acquired  the  co.’s  fixed  assets,  assumed 
responsibility  for  debt  and  equity  obligs.  and  deposit  liabilities, 
accepted  assignment  of  leases,  agreed  to  purch.  mtges.  upon 
maturity  dates  and  will  attempt  to  roll  over  all  deposits.  CDIC 
provided  a  line  of  credit  in  favour  of  the  co.  to  enable  Central 
Trust  to  pay  the  deposit  and  other  liabilities  of  Crown.  Advances 
made  under  this  line  of  credit  bear  int.  at  Bank  of  Commerce 
prime  plus  %  of  1%  and  are  repay.  Feb.  6,  1988,  subject  to  early 
maturity  under  certain  conditions.  At  Dec.  31,  1983,  amts,  due  to 
CDIC  under  agree,  totaled  $300,000,000.  Central  Trust,  for  its 
services,  is  entitled  to  an  agreed  upon  fee  less  commissions  pd. 
to  the  co.  Result  of  the  agency  agreed  is  the  winding  down  of 
the  co.  through  an  orderly  discont.  of  its  business  and  opers. 
over  the  5-yr.  period. 

Effective  Dec.  7,  1983,  co.’s  common  shs.  delisted  from 
Toronto  Stock  Exchange. 

On  Dec.  21,  1983,  cease  trading  order  iss.  On  Dec.  6,  1983, 
respecting  the  ser.  A  and  B  pref  shs.  of  the  co.,  was 
extended  indefinitely.  Tax-loss  selling  is  exempt  from  such 
order. 

At  June  1987,  Central  Trust  was  in  the  process  of  winding 
down  the  opers.  of  Crown  Trust. 

C.217 

Crownbridge  Industries  Inc. 

Head  Off.  —  4404.  95  Thorncliffe  Park  Dr.  Toronto.  Ont.  M4H 
1L7.  Telephone  —  (416)  423-3365  Trans.  Agent  —  National 
Trust  Co.,  Toronto,  Calgary.  Listed  —  CBY;  AL. 

Company  —  (Ont.  1963)  Manufactures  and  markets,  under 
exclusive  licence  from  Trackfinder  Inc.,  an  electronic  tracking 
device  known  as  'Trackfinder' 

No.  of  Employees  —  7  in  Sept.,  1986 
Directors 

Gordon  Cooper,  pres.  &  treas.;  Robert  LePage,  v-p  &  sec.  - 
Toronto. 
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Capital  Stock 

Author.  Outstand.e 

Common  unlimited  2,091,395  sh. 

•  At  Sept.  5,  1986;  300,000  shs.  reserved  for  stk  plan  and 
convert,  debs. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Officers  and  directors  hold  160,000 
com.  shs. 

Capital  Stock  Changes  —  In  late  1986,  co.  completed  three 
private  placements:  150,000  com.  shs.  at  $15.50  per  sh.  on 
Nov.  14;  50,000  com  shs.  at  $17.75  per  sh  on  Nov  18;  and 
50,000  com.  shs.  at  $26  35  per  sh  on  Dec.  1. 

On  Mar  10,  1987,  com.  shs.  split  on  4-for-1  basis. 

Current  Financial  Position  —  Late  in  1986,  co  raised 
$4,530,000  in  funds  through  private  placements 


Price  Range 


1986 

1985 

Common: 

-  $ 

High . 

31.50 

.... 

Low  . 

7.25 

.... 

C.218 

Crownx  Inc. 


Head  Off.  —  120  Bloor  St.  E,  Toronto,  Ont  M4W  1B8 
Telephone  —  (416)  928-7722  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Calgary  and  Vancouver. 
Listed  —  CRX;  T,  M 

Company  —  (Can.  1968;  continuance  1979).  Is  the  largest 
supplier  of  health  care  services  in  Canada  Directly  and  through 
subsids.  owns  and  opers.  nursing  centres,  clinical  laboratories, 
multiphasic  screening  and  testing  units,  home  care,  and  hospital 
management  primarily  in  Canada  and  the  U  S.  Through  Crown 
Life  Insurance  Co.,  insurance  and  personal  financial  services 
are  provided.  And  through  Crowntek  .information  technology 
services  are  provided  to  individuals,  government  and  the 
business  community. 

During  1986  the  co.  acquired  6  nursing  centres,  4  retirement 
centres  and  leasehold  rights  to  one  nursing  centre  in  the  US  and 
two  in  Canada  Also  acquired  Union  Prescription  Centres  Inc., 
a  chain  of  52  co-operated  and  59  franchised  retail  pharmacies 
operating  in  the  US;  Multiplications  Software,  Inc.,  a  US  based 
software  co  ;  and  in  Dec.  1986  acquired  a  49%  equity  int.  in 
Lancaster  Financial  Inc.,  a  merchant  bank  In  Jan.  1987  the  co 
expaned  its  global  finanacial  operations  when  it  acquired  a 
14  9%  int  in  Mercantile  House  Holdings  pic  ,  a  merchant 
banking  and  securities  trading  operation  in  London,  Eng 

On  June  1,  1987  the  co.  announced  that  it  filed  to  make  a  nor¬ 
mal  course  issuer  bid  to  purch.  up  to  4.99%  of  each  class  of  its 
o/s  shs.,  between  June  15.  1987  and  June  14,  1988. 


Directors 

D  J.  Hennigar,  chm  -  Halifax;  H.  L.  Livergant,  v-chm.;  H. 
M  Burns,  pres.  -  Halifax;  R.  N.  Granger,  sr.  v-p.;  H. 
H.  Campbell;  M  A.  Cooper;  R  J.  Deyell;  G.  A  Fierheller;  A.  G. 
Libin;  F.  B  Ladly  -  Toronto;  D  M.  Dunlap  -  Newmarket,  Ont  ;  J. 
J.  Jodrey  -  Hantsport,  N.S.;  J.  T.  MacQuarrie  -  Halifax;  D.  G 
McLeod  -  Regina;  J.-P  Tessier  -  Laval,  Que 
Key  Personnel 

W  N  Ling,  exec  v-p.  fin  ;  E  P  Cannon,  v-p;  W  J.  A. 
Kennedy,  v-p;  B.  L  Stephens,  v-p.  fin  ;  M  Lynne  Smith,  asst, 
corp.  sec  ;  A.  H.  C  Lewis,  v-p  &  trees.;  G.  W  Evans,  v-p;  R  S 
Paddon,  v-p.  gen.  counsel  &  sec.;  A  M  Rowe,  contr. 

No.  of  Employees  —  Approx  29,900  at  Dec.  31,  1986 
Capital  Stock# 

Author  Outstand. 

Pref  unlimited 

Ser,  1  4,000,000  sh. 

Ser  2  2,400,000  sh. 

Ser.  3  4,000,000  sh. 

Cl.  A  unlimited  28,871,617  sh. 

Common  unlimited  12,294,450  sh. 

•  At  June  1,  1987 


Note  —  At  Dec  31,  1986,  1,432,600  cl.  A  and  47.550  com. 
shs  reserved  for  employee  stk  options  plan 
Pref.,  Ser.  1  —  Entitled  to  fixed  cum.  divds.  of  $2  00  p  a. 
Redeem  after  Oct.  14,  1990  at  $25  Conv.  into  cl  A  shs.  at 
$10,625  per  sh  to  Oct.  15,  1988;  thereafter  at  $1 1.25  to  Oct. 


15,  1990  (adjusted  for  2-for-1  stk.  split  of  cl.  A  shs.  on  June  9, 
1986). 

Pref.,  Ser.  2  —  Entitled  to  cum  divds.  equal  to  $25  multiplied 
by  9%%  to  May  15,  1990,  and  thereafter  multiplied  by  71%  of 
prime  rate.  Redeem,  after  May  15,  1990  at  $26  per  sh.  to  May 
15,  1991;  thereafter  af  $25.50  to  May  15.  1992;  thereafter  at 
par. 

Pref ,  Ser.  3  —  Entitled  to  cum.  divds.  equal  to  $25  multiplied 
by  7%%  to  Feb.  15,  1991;  and  for  each  five  year  period 
thereafter,  72%  of  an  int.  rate  determined  by  Government  of 
Canada  bonds.  Redeem,  after  Feb.  15.  1991  at  $26  per  sh.  to 
Feb  15,  1992;  premium  declining  by  25c  to  par.  Conv.  into  pref 
shs  ,  ser.  4,  on  a  sh.-for-sh  basis  on  Feb.  16.  1991  and  on  each 
fifth  anniversary  date  thereafter 

Pref.,  Ser.  4  —  Entitled  to  cum.  divds.  equal  to  $25  multiplied 
by  72%  of  the  prime  rate  Redeem  after  Feb.  15,  1991  as  per 
series  3  preferred  shs.  Conv.  into  pref.  shs.,  ser.  3,  on  a  sh-for- 
sh  basis  on  Feb.  15,  1996  and  on  each  fifth  anniversary  date 
thereafter 

Cl.  A  —  Non-voting.  Entitled  to  non. -cum.  divds.  as  specified 
below. 

Common  —  Voting  stock.  Conv.  into  2  cl.  A  shs.  per  com.  sh. 

Warrants  —  At  June  1,  1987,  3,702,101  wts  o/s  which 
entitle  holders  to  purch.  2  non-voting  cl.  A  sh  at  $1 1.25  per  sh 
to  Jan.  12,  1989.  Also  1 1,249,900 '1996  wts.‘  o/s  which  entitle 
holders  to  obtain,  without  additional  payment,  either  1  cl.  A  sh. 
at  any  time  to  June  30,  1996  or  1  cl  II  pfce.  sh.  Ser.  1,  between 
Jan  1992  and  June  30,  1996 

Major  Shareholders  —  At  Feb.  27,  1987,  Scotia  Investments 
Ltd.  held  24.8%,  Kingfield  Investments  Ltd.  held  24%  and 
Canadian  National  Railway  Co.,  Trustee  for  Canadian  National 
Railways  Pension  Fund  held  14%  of  o/s  common  shs. 

Capital  Stock  Changes  —  Effective  June  9.  1986,  the  cl.  A 
shs.  were  split  2-for-1. 

Dividends  —  CL  A  —  Present  rate  of  30c  per  sh  p  a  estab- 
lised  with  the  quarterly  payment  of  7%c  per  sh  on  Aug  15,  1986 
(first  following  2-for-1  split  on  June  9,  1986).  Common  — 
Present  rate  of  40c  per  sh  p.a.  pay  quarterly  estab.  with  divd. 
of  10c  per  sh.  on  Nov  15,  1985  Divds  decl.  in  recent  fiscal  yrs. 


as  follows 

1980B  0.075  1985  0.325 

1981-84  0.30  19860  0.40 


□  Following  2-for-1  split  on  June  9,  1986. 

■  4  mos.  ended  Dec.  31  due  to  change  in  year-end 

Long-Term  Debt 

At  Dec  31.  1986  l-t  debt  totaled  $393,988,000 


1986 

1985 

$000 - 

Cdn.$  debt: 

Bank  Loans 

5,871 

7,248 

Mortgages 

49,493 

56,641 

1014%  conv.  debs . 

1,330 

7,200 

Promiss.  notes  &  sundry 

1,241 

1,174 

Capital  lease  oblig. 

9,946 

16,399 

67,881 

88,662 

US$  debt: 

Bank  Loans  . 

155,225 

106,879 

Mortgages  . 

34,435 

67,956 

Notes  payable 

36,635 

22,418 

Industrial  devel  bonds 

86,495 

88,428 

Sinking  fund  debs . 

3,866 

4,374 

Subordinate  debs 

1,158 

Capital  lease  oblig 

9,451 

1 1,361 

326,107 

302,574 

393,988 

391,236 

Less:  due  1  yr . 

56,204 

28,029 

337,784 

363,207 

Subsidiaries 

(Wholly-owned  unless  otherwise  indicated) 
Extendicare  Group  —  Extendicare  Health  Services  Inc. 
and  subsid.  Union  Prescriptions  Centers  Inc.;  Extendicare 
(Alberta)  Ltd.;  Extendicare  Financial  Corp.  B.V.;  Extendicare 
International  Inc.;  Union  Health  Inc.  —  Crown  Financial  Group 
—  Crown  Life  Insurance  Co.  (94%  int)  and  subsid  Coronet 
Properties  Ltd,  Clico  Properties  Ltd.,  Crown  American  Lite 
Insurance  Co.,  Crown  Eagle  Life  Insurance  Co.  (50.1%  int  ), 
and  Crown  Life  (Caribbean  Ltd.  (49%  int  );  Crown  Financial 
Services  Inc.  (71%  int  ),  and  subsid.  Coronet  Trust  (75%  int.) 
and  Beutel,  Goodman  &  Co.  Ltd.  (40%  int  );  and  Private 
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Ledger  Financial  Services,  Inc.  —  Crowntek  Group  — 
Crowntek  Inc.  (99%  int.)  and  subsid.  Crowntek  Communica¬ 
tions  Inc.,  Polaris  Computer  Systems  Ltd.,  Datamaster  Corp. 
Ltd.,  Computer  Corp.  of  America  (95%  int  ),  DSL  Dynamic 
Sciences  Ltd.  (85%  int.),  and  Consulting  Statistians,  Inc. 
Other  interests  include  Caruscan  Corp.;  Plaza  Hotels  Inc.;  Tri- 
Medical  Professional  Managers  Inc.;  Beutel  Goodman  &  Co. 
Ltd  ;  Multiplications  Software  Inc.;  Mercantile  House 
Holdings  pic.,  and  American  Eagle  Petroleums  Ltd.  (28%  int ) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  — - 

Revenue 

822,499 

709,277 

Net  income,  operations  . 

48,569 

72,102 

Extraordinary  items 

d6,01 1 

Net  income  . 

48,569 

66,091 

Current  assets  . 

338,894 

262,856 

Current  liabs . 

434,258 

238,158 

Long-term  debt,  net 

337,784 

363,207 

Shareholders’  equity  . 

867,471 

676,607 

Cash  flow,  opers . 

81,291 

65,324 

Total  assets  1  906  189 

1,454,858 

Earnings  per  common  share. 

— 

$  - 

On  net  income,  oper . 

0.89 

2.12 

On  net  income  . 

Price  Range:  Common 

0  89 

1.94 

High 

33.75 

23.75 

Low  . 

21.50 

14.75 

Auditors  —  Thorne  Ernst  &  Whinney,  Toronto. 

C.219 

Culinar  Inc 

Head  Off.  —  Suite  1610,  2  Complexe  Desjardins, 
Montreal,  Que  H5B  1B2.  Telephone  —  (514)  288-3101. 
Trans.  Agent  —  Fiducie  tiu  Quebec. 

Company  —  (Que.  1947)  Mfrs.  cakes,  cookies,  pies, 
candies,  processed  meats,  cheeses,  soups  and  dried-bread 
prods,  for  sale  in  Canada  and  northeastern  U.S.;  distributes 
imported  Italian  food  prods.,  and  opers  restaurants  in  Toronto, 
Montreal  and  across  Quebec. 

Directors 

Guy  Bernier,  chm.;  J.  N.  Domey,  v-p,  fin.  &  sec.  treas.;  Jean 
Deschamps,  L.-P.  Poulin;  Paul  Gauthier  -  Montreal;  Pierre 
Leblanc  -  Trois-Rivieres;  Oscar  Mercure  -  Levis;  J.  Guilbault; 
Andre  Marier  -  Quebec  City,  all  Que. 

Key  Personnel 

Real  Coulombe,  exec,  v-p,  COO;  Jacques  Nadeau,  v-p, 
human  resources  &  communications;  J.  P.  Allard,  dir.,  planning  & 
research;  A.  Emond,  dir.,  human  resources;  Nicole  Gauthier,  dir., 
communications;  M  Pontbriand,  dir.,  financial  services  &  asst, 
sec-treas;  J.  C.  Savard,  dir  organizational  &  managerial  devel 
No.  of  Employees  —  Approx.  5,300  at  Dec  31,  1986 
Capital  Stock* 

Author.  Outstand.  Par 

Common  15,000,000  sh.  6,203,869  sh.  n.p.v 

•  Dec.  31,  1986. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $33,797,807. 

1986  1985 

- $000 - 

Debentures,  due  1987-88  810  1,170 

Bank  loans  31,857  31,882 

Mtge  loans  917  1,337 

Other  214  584 

33,798  34,974 

Less:  due  1  yr .  705  1,160 

33,093  33,813 

Divisions 

Bakery  and  Confectionary  Group  —  380  Notre  Dame  St. 
N.,  P.0  Box  2,000,  Ste. -Marie  de  Beauce,  Que.  G6E  3B3. 

Restaurant  Group  —  210,  245  Soumande  St..  Ville  Vanier, 
Que.  G1M  1A5. 

Dry  Products  Group  —  4945  Ontario  St.  E  ,  Montreal,  Que. 

HIV  1M2. 

Refrigerated  Products  Group  —  7800  Grenache  St. ,  Anjou, 
Que.  HI  J  ICS. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

419.056 

402,012 

Net  income,  operations 

13,619 

14,894 

Extraordinary  items 

(1.400) 

(143) 

Net  income 

12,219 

14,752 

Earnings  per  com.  share: 

On  net  income,  oper. 

$2  20 

$2.40 

On  net  income 

$1.97 

$2  38 

-  $000  - 

Current  assets 

60,784 

60,790 

Total  assets 

173,066 

170,280 

Current  liabilities 

44,860 

48,981 

Long-term  debt,  net 

33,093 

33,813 

Shareholders'  equity . 

84,035 

77,089 

Cash  flow,  operations . 

28,564 

30,456 

Auditors  —  Maheu,  Noiseux,  Montreal. 


C.220 

Cumulus  Technology  Ltd. 

Head  Off.  —  490,  1 140  W.  Pender  St.,  Vancouver,  B.C.  V6E 
2P4.  Telephone  —  (604)  684-4100  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  CUH:  V. 

Company  —  (B.C.  1985).  Formed  for  the  purpose  of 
developing,  manufacturing  and  marketing  sophisticated  fourth 
generation  video  display  terminals.  Products  to  be  based  on  a 
proprietary  reduced  instruction  set  (RIS)  design,  which 
eliminates  unneeded  electronic  components  and  reduces 
software  required  by  utilizing  very  large  integrated  (VLSI) 
technology. 

Directors 

J.  B.  Darke,  pres.  -  Atherton,  Calif.;  P.  B.  Henderson,  v-p,  fin 
&  sec.  -  Saratoga,  Calif.;  M.  M. Soule,  W.  W.  Osborne;  H.  R.  Gill 
-  Vancouver. 

Key  personnel  —  S.  Auditore,  exec,  v-p,  Cumulus(US);  P  R 
Baran. 

Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  sh.  6,121,916  sh. 

•  Foil,  public  issue  of  750,000  shs.  in  Nov.  1986;  3,750,000 
shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  J  B  Darke  holds  22%;  P  B 
Henderson  holds  10%;  and  S.  Auditore  holds  10%  of  the 
outstanding  shs. 

Dividends  —  None  paid. 

Subsidiary  —  Cumulus  Technology  Corp.  (wholly  owned), 
Calif. 

Current  Financial  Position  —  Consolidated  balance  sheet 
as  at  June  30,  1 986,  showed  total  assets  of  $9 1 2,2 1 3  of  which 
$338,866  were  curr.  incl.  $325,069  cash.  Fixed  assets  after 
deprec.  totaled  $25,414.  Curr.  liabs.  were  $66,451  and  shldrs.' 
equity  was  $845,762 

In  Nov.  1986,  750,000  com.  shs.  sold  to  public  at  15c  per  sh 
to  net  co.  $1,012,500. 


C.221 

Cutlass  Industries  Corp. 

Head  Off.  —  World  Trade  Centre,  Suite  659,  999  Canada 
Place.  Vancouver,  B.C.  V6C  3E1.  Telephone  —  (604)  683- 
7009  Trans.  Agent  —  Guardian  Estates  &  Agencies  Ltd 
Listed  —  CUC:  V. 

Company  —  (B  C.1983)  Consists  of  three  divisions: 
transportation,  computer  software  and  manufacturing.  Triangle 
Transportation  &  Warehousing  Systems  Inc.,  wholly  owned, 
services  B.C.,  Alta,  and  48  western  states  with  trucking, 
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container  handling  and  warehousing.  Has  47.5 %  int.  in 
Designed  Data  Systems  Inc.,  creator  of  compact  stand-alone 
computer  systems  designed  specifically  for  retail  sales  ot 
automobiles  and  light  trucks.  Has  45%  int.  in  Vancape  Group 
Inc.  a  B.C.  company  currently  completing  the  design  stage 
towards  mfg.  of  European  style  luxury  tour  coaches  for  the  North 
American  market. 

Co.  also  holds  a  townhouse  and  three  bay  garage 

On  Feb  12,  1985,  the  co.  changed  its  name  from  Cutlass 
Resources  Ltd. 

No.  of  Employees  —  100  in  April.  1987 

Directors 

D  Maarsman,  pres  .  I.  W  Evans,  sec  ,  Peter  Maarsman.  mktg. 
—  Vancouver;  P  Bodenhamer  —  Tacoma,  Wash  ;  D  Dixon  — 
Portland.  Oregon. 

Capital  Stock 

^jthor.  Outstand*  Par 

Common  20,000,000  sh,  2,452,212  sh.  n.p.v. 

•  As  at  Oct.  31.  1986 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Daniel  Maarsman  holds  58%  of  the 
o/s  com.  shs. 

Capital  Stock  Changes 

In  Feb.,  1986,  180,000  com.  shs.  were  privately  placed  in 

England  at  $3.25  per  sh.,  and  394,212  com.  shs.  were  iss.  in  the 
acquisition  of  Triangle  Transport  &  Warehousing  Systems  Inc 

In  Jan.  1987,  co.  iss.  100,000  com.  shs.  at  $2.25  per  sh. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $2,147,056. 


1986 

- $000  - 

1985 

F.B.D.B.  mtge.  pay . 

385 

n.a. 

Bank  loans  . 

1,355 

n.a. 

Clark  Equipment  repay.  .  .  . 

204 

n.a. 

Safeco  repay.  . 

134 

n.a. 

Other  . 

70 

n.a. 

2,147 

n.a 

Less-  due  1  yr . 

250 

n.a. 

i  897  n.a 

Subsidiaries 


Triangle  Transportation  and  Warehousing  Systems  Inc. 
(100%),  and  its  dormant  subsids.  Triangle  Transport  Ltd., 
Transit  Industrial  Trailer  Rentals  Ltd.  and  Burnaby 
Distribution  Centres  Inc.;  Designed  Data  Systems  Inc 
(47  5%);  Vancape  Group  Inc.  (45%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986* 

1985 

Revenue 

3,581 

$000 

n.a. 

Net  income 

387 

n.a. 

Long-term  debt,  net 

1,897 

n.a 

Shareholders'  equity 

2,971 

n.a. 

Cash  flow,  operations 

461 

n.a. 

Total  assets 

6,023 

n.a. 

Price  Range:  Common 

High 

4.40 

$ 

3.55 

Low 

2.00 

1  60 

Auditors  —  Touche  Ross  &  Co., 

C.A  s,  Vancouver. 

C.222 

CYII  Industries  Ltd. 

Head  Off.  —  101-11480  Blacksmith  Place,  Richmond,  B.C., 
V7A  4X1  Telephone  —  (604)  273-0673.  Trans.  Agent  — 
Montreal  Trust  Company,  Vancouver.  Listed  -  CYU:  V 

Company  —  (B.C  1984)  Co.  specializes  in  the  mfg.  and 
marketing  of  a  variety  of  cleaning  products  for  both  commercial 
and  consumer  mkts. Currently  diversifying  into  full  service 
contract  mfg.  and  packaging. 

In  Jan.  1987  the  co.  completed  its  initial  offering  of  900,000 
shs.  at  $0.35  per  sh.  Shs.  were  listed  on  the  V.S.E.  on  Jan.  29, 
1987. 

Directors 

W.  W.  L.  Yue,  pres  .  W.  S.  F.  Lui,  sec.-treas  ;  Y.  W  Zhang; 
Christina  Siu  Wah  Lo;  Yau  May  Kung  -  Vancouver. 

Capital  Stock* 

Author  Outstand. 

Common  10,000,000  sh.  3,012,000  sh. 

•As  shown  in  Jan.  1987  prospectus,  reflects  initial  public 
offering. 

Major  Shareholder  —  Following  Jan.  1987  sh.  iss.,  W.  W.  L. 
Yue  held  13.1%  and  W.  S  F  Lui  held  10.5%  of  the  o/s  com. 
shs. 

Current  Financial  Position  -  Unaudited  results  for  the  10 
months  ended  Oct.  31.  1986  showed  current  assets  of 
$191,129,  current  liabs.  of  $41,954,  total  assets  of  $237,802, 
and  shareholders'  equity  of  $195,848  Net  loss  for  the  period 
was  $102,573  on  sales  of  $98,977 

Auditor  -  David  R.  Carlson,  C.A.,  Vancouver. 


D 


D.1 

DMR  Group  Inc. 

Head  Off.  —  700.  1200  McGill  College  Ave.,  Montreal.  Que. 
H3B  4G7.  Telephone  —  (514)  866-3301.  Trans.  Agent  — 
Montreal  Trust  Company.  Toronto,  Montreal,  Quebec  City, 
Halifax,  Winnipeg,  Regina,  Calgary  and  Vancouver. 

Listed  —  DR:  T,  M. 

Company  —  (Cda..  1973)  Is  a  management  services  co. 
engaged  in  data  processing,  office  systems,  robotics, 
telecommunications  and  integration  of  management  information 
systems.  The  services  provided  incl.  information  management 
consulting,  technological  education,  management  of  computer 
facilities  and  development  of  software  for  manufacturers  of 
computer  equipment.  The  co.  serves  its  clients  through  a 
network  of  offices  organized  by  region  in  Canada  and  through 
subsids  in  the  U  S  .  Australia  and  the  U  K. 

No.  of  Employees  —  Approx  1,100  in  Feb.,  1987. 

Directors 

P  Y  Ducros.  pres.;  J.  A.  Roy,  exec  v-p,  sec  -  Mount  Royal, 
Que  ;  B.  G.  Cote  -  Westmount,  Que.;  J  A.  Drouin  -  Outremont, 
Que  ;  J-P  Gourdeau;  B  F.  Nadeau  -  Montreal,  Que 


Key  Personnel 

M  Benoit,  v-p,  corp.  support;  J.  Dumont,  v-p,  admin,  and 
control;  R  Gagne,  v-p,  Ottawa  and  Atlantic  Provinces;  B  L. 
Gouin,  v-p.  fin  ;  J.  W  Kranias,  v-p.  Ont.  region  &  pres.,  DMR  As¬ 
sociates,  Inc.;  D  Laroche,  v-p,  Que.  region;  A.  R  McCulloch,  v- 
p,  western  region;  T  M  Moore,  pres.,  DMR  and  Associates 
(Australia)  Pty.  Ltd 


First  pref. 
Second  pref. 
Cl.  A 
Cl.  B 


Capital  Stock 
Author. 

unlimited 
unlimited 
unlimited 
limited  ■ 


Outstand.e 

nil 

nil 

4,000,000  shs 
8,255,220  shs. 


•  At  Oct.  15,  1986;  1,225,522  cl.  A  shs  reserved  for  stock  op¬ 
tion  plan  for  executives  and  senior  employees  and  employee 
stock  purch.  plan,  and  8,255,220  cl.  A  shs.  reserved  for  conv.  of 
cl.  B  shs.  on  a  sh.-for-sh.  basis. 

■  Limited  to  the  number  of  cl.  B  shs  resulting  from  the  conver¬ 
sion  of  the  com.  shs.  plus  a  number  sufficient  to  allow  the  exer¬ 
cise  of  the  right  of  conversion  of  cl.  A  subordinate  vtg.  shs. 
outstanding  from  time  to  time  into  cl.  B  shs.  and  any  subdivision 
of  cl  A  vtg.  shs.  and  cl.  B  shs. 

Cl.  A  Subordinate  Voting  —  One  vote  per  sh  Rank  equally 
with  cl  B  shs.  with  respect  to  divds.  and  distributions  of  capital 
If  an  offer  to  purch.  or  exchange  cl.  B.  shs.  is  made  to  the 
holders  of  cl.  B  shs  ,  the  holders  of  cl.  A  shs.  shall  be  entitled, 
except  in  certain  cases  as  provided  in  the  co's.  Articles,  to 
convert  their  shs.  into  cl  B  shs.  in  order  to  be  able  to  accept  the 
public  offer. 


Cl.  B  —  Ten  votes  per  sh.  Rank  equally  with  cl.  A  shs.  with 
respect  to  divds.  and  distributions  of  capital.  Each  cl.  B.  sh.  is 
conv  into  one  cl.  A  sh.  at  any  time  at  the  option  of  the  holder 
Major  Shareholders  —  After  giving  effect  to  the  iss  of 
2,500,000  cl.  A  shs.  in  Sept.,  1986,  P.  Y  Ducros,  and  J  A.  Roy 
beneficially  held  912,000  cl.  A  shs.  and  3,528,690  cl.  B  sh.  and 
controlled  41.8%  of  the  voting  rights. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Sept.  24,  1986,  the  co.  sold  2,500,000  cl.  A 
shs.  to  the  public  at  $8  00  per  sh.  for  net  proceeds  of 


$18,750,000. 

Dividends  —  None  pd.  to  April  30,  1987. 


Long-Term  Debt 

At  May  31,  1986  l-t  debt  totaled  $464,425. 

1986 


Non-int  bearing  loan  317,018 

Capital  lease  oblig .  147,407 

464,425 

Less:  due  1  yr .  194,202 

270,223 


1985 

$000 - 

153,651 

89,346 

242,997 

55,941 

187,056 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

DMR  Associates,  Inc.  —  Based  in  Wellesley  Hills,  Mass., 
offices  in  Boston,  New  York  and  Los  Angeles.  Provides  identical 
services  to  those  offered  by  the  co, 

DMR  and  Associates  (Australia)  Pty.  Ltd.  —  Based  in 
Melbourne,  offices  in  Sydney  and  Canberra.  Acts  as  a  trustee  of 
DMR  Trust,  an  Australian  unit  trust  controlled  by  by  the  co.  It  pro¬ 
vides  services  identical  to  those  offered  by  the  co. 

DMR  UK  Limited  —  Based  in  London.  Provides  European- 
based  cos.  with  services  identical  to  those  offered  by  the  co.  in 
Cda. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  May  31: 

1986 

1985 

Revenue 

59,503 

$000 

51,028 

Other  income  . 

295 

389 

Net  income  . 

3,728 

3,160 

Current  assets  . 

13,976 

12,958 

Current  liabilities  . 

9,263 

8,979 

Long-term  debt,  net 

270 

187 

Shareholders'  equity  . 

7,444 

5,789 

Cash  flow,  operations  . 

1,624 

4,799 

Total  assets 

17,240 

$ 

15,188 

Earnings  per  common  share: 

On  net  income 

0.38 

0.35 

Price  Range: 

Cl  A» 

High  . 

8  50 

Low . 

7.63 

■  Listed  Oct.  17,  1986. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A's  ,  Montreal. 

D.2 

DRG  Inc. 

Head  Off.  —  301,  1470  Don  Mills  Rd„  Don  Mills,  Ont.  M3B 
2X9  Telephone  —  (416)  443-0381.  Trans.  Agent  —  National 
Trust  Company,  Ltd.,  Toronto.  Listed  —  DRG:  T  (cl.  A  only). 

Company  —  (Can.  1933;  continuance  1977).  Mtrs.  and 
distributes  a  wide  range  of  products  which  incl.  commercial 
envelopes,  rigid  and  flexible  packaging,  stationery  products, 
adhesives  and  pressure  sensitive  tapes  using  film,  foil,  paper 
and  plastics  from  13  mfg.  plants.  Also  engaged  in  the  printing 
and  distribution  of  advertising  specialties  and  business  gifts. 

Plants  located  in  Vancouver,  Edmonton,  Regina,  Winnipeg, 
Toronto  (4),  London,  Kitchener,  Georgetown,  Ont.,  Longueuil, 
P.Q.  and  Moncton,  N.B.  Offices  are  located  across  Canada. 

On  May  5,  1987,  the  co  s.  parent  co.  DRG  pic  offered  to  ac¬ 
quire  all  of  the  DRG  Inc.  shs.  which  it  did  not  own,  through  an  in¬ 
direct  and  wholly  owned  subsid.,  to  increase  its  holdings  to 
100%. 
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During  1986.  DRG  Specialty  Advertising  was  sold  at  above 
book  value. 

No.  of  Employees  —  1,077  in  Dec.,  1986 

Directors 

N.  C.  Morris,  chm.;  J.  L.  Stanford,  pres.  &  CEO;  G.  O.  Stewart, 
v-p  &  gen.  mgr,  DRG  Packaging  Div.;  J.  R.  Ward,  v-p,  corp.  af¬ 
fairs;  J.  A.  McCleery;  A.  S.  Fell;  -  Toronto;  B  B  Stevenson;  J. 
M.  Woolley;  -  Bristol,  England;  Philippe  Casgram  -  Montreal. 

Key  Personnel 

S  D  Randall,  cont.;  Gen.  mgrs.  —  R  L  Sherwin,  DRG 
Sellotape.  B  D.  McIntyre,  DRG  Stationery  Co  .  &  Charles  R 
Casson  Ltd  ;  M  Joanette.  DRG  Enveloppe  Int'l ;  D  E  MacIntyre. 
DRG  Plastics;  R.  Burns,  DRG  Globe  Envelopes 

Capital  Stocks 

Author  Outstand 

Cl.  A  ■8.000, p00  sh.  2,393,700  sh. 

Cl  B  1,200,000  sh.  1,200,000  sh 

e  At  Dec.  31,  1986 

■  Of  which  1,200,000  shs.  reserved  for  future  issue  on 
conversion  of  cl  B  shs. 

Cl  A  Subord.  Voting  &  Cl.  B  —  Both  rank  equally  and  pari  pas¬ 
su,  except  cl.  A  entitled  to  one  vote  per  sh.  and  cl.  B  to  3  votes 
per  sh.,  and  cl.  B  conv.  sh.-for-sh.  into  cl.  A  stk. 

Major  Shareholder  —  As  at  May.  1986,  DRG  pic  of  Bristol, 
Eng.,  beneficially  owned  70.3%  equity  int.  in  the  co.  On  May  5, 
1987,  DRG  pic  offered  to  acquire  all  of  DRG  Inc.'s  remaining  o/s 
shs  through  an  indirect  and  wholly  owned  subsidiary,  to 
increase  holdings  to  100%. 

Dividends  —  Cl.  A  and  B  —  Present  rate  of  58c  per  sh  p  a 
estab.  with  quarterly  pay.  of  0.145c  on  Feb  16,  1987.  Rate  of 
54C  per  sh.  p.a  pay.  quarterly  from  May  21,  1985.  Divds.  pd  in 
recent  yrs.  as  follows: 

1984  $0.48  1986  $0.54 

1985  0.53  1987  .  0.58 

Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

DRG  Enveloppe  Internationale  lnc.t  7000  Hochelaga  St 
Montreal,  Que  H1N  1Y8  ;  Charles  R.  Casson  Limited.  Toronto 
Ont. 

Divisions 

Packaging  Division  —  DRG  Flexible  Packaging;  DRG 
Plastics;  DRG  Sellotape. 

Envelope  and  Stationery  Division  —  DRG  Globe 
Envelopes;  DRG  Stationery  Company. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 

Revenue 

128,402 

120,580 

Net  income,  operations  . 

4,821 

4,553 

Extraordinary  items 

1,057 

Net  income 

5,878 

4,553 

Long-term  debt,  net 

Shareholders’  equity 

46,708 

42,806 

Cash  flow,  operations 

5,129 

7,975 

Total  assets 

74.662 

69,968 

Earnings  per  cl. A  &  B  sh  : 

—  $ 

On  net  income,  oper 

1.34 

1.27 

On  net  income 

1.64 

1.27 

Price  Range: 

Class  A 

High 

18.13 

12.50 

Low 

12  25 

10.00 

Auditor  —  Price  Waterhouse,  C.A.s,  Toronto 

D.3 

Dai-lchi  Kangyo  Bank  (Canada) 

Head  Off.  —  Suite  3740,  Commerce  Court  West.  P  O  Box 
295,  Toronto,  Ont.  M5L  1H9  Telephone  —  (416)  365-9666. 

Bank  —  (Can.  1982)  Schedule  B  bank  formed  on  Jan.  21. 
1982,  with  an  auth.  cap.  of  $20,000,000. 

In  fiscal  1985.  bank  incr.  auth  cap  to  $40,000,000.  Paid-in 
cap.  at  Oct  31,1986  was  $25,255,000. 


Directors 

H.  Ichikawa,  chm.,  pres.  &  CEO;  S.  Hanaoka,  exec,  v-p;  K. 
Takahashi,  E  Trigg,  P  Vernon,  J.  R  Wilson. 

Key  Personnel 

Nobuyashi  Yamahara.  v-p  &  mgr.;  Yoshinori  Tanaka,  v-p  & 
mgr.;  John  L.  Stewart,  chief  accountant. 

No.  of  Employees  —  Approx  27 

Major  Shareholder  —  Wholly  owned  by  The  Dai-lchi  Kangyo 
Bank,  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31 

1986 

1985 

-  $000  - 

Interest  &  other  inc. 

32,754 

26,819 

Interest  charges 

27,217 

22,795 

Provision  loan  losses 

1049 

683 

Salaries  &  benefits 

1314 

1,108 

Income  taxes  . 

1080 

583 

Net  income,  operations 

1326 

810 

Earnings  per  com  share: 

On  net  income  . 

$5.60 

$5  40 

Cash  resources  . 

221,018 

177,730 

Securities 

2,216 

2,747 

Loans  . 

272,767 

215,047 

Total  assets  . 

576,333 

433,256 

Deposits 

464,638 

370,178 

Debentures 

Approp.  for  contingencies 

4,879 

3,012 

Shareholders'  equity 

26,287 

15.850 

Auditors  —  Touche.  Ross 

&  Co-.C.A.;  Peat. 

Marwick, 

Mitchell  and  Co  .C.A  s.  Toronto. 

D.4 

Dalex  Co.  Limited 

Head  Off.  —  157  Adesso  Dr.,  Concord,  Ont.  L4K  2W7. 
Telephone  —  (416)  738-2070  Trans.  Agent  —  Company 

Company  —  (Ont  1952;  amalg  1978).  Engaged  through 
assoc  co.  in  distrib  of  laundry  and  dry  cleaning  supplies  and 
equip. 

Directors 

D  F  McConvey.  chm  &  CEO  -  Toronto;  D  F  McConvey,  Jr., 
pres  -  Aurora.  Ont  ;  Daryl  Keighley,  v-p;  Don  Bernardo;  K.  D 
Mooney  -  Toronto;  Robert  Hartog  -  Midland,  Ont. 

Key  Personnel  —  Jan  Hammer,  sec  -treas 

No.  of  Employees  —  Approx  30 

Capital  Stock 

Author.  Outstand.  Par 

Common  100.000  sh  36,400  sh  n.p.v. 

e  At  Dec.  31,  1986 

Major  Shareholder  —  D'Arcy  F  McConvey  owns  39.3%  of 
o/s  shs 

Dividends  —  Com.  (formerly  cl  A)  —  Paid  $1.00  per  sh  in 
Jan  1986  Prev  none  pd.  since  $  1  50  (incl  $  1  tax-free)  per  sh 
pd  in  1979 

Long-Term  Debt  —  O/s  at  Dec  31,  1986.  $442,100,  incl 
$2,926  due  in  1  yr.  in  mtge  pay  at  14  25%,  due  to  1989 

Subsidiary  —  Dalex  Manufacturing  Ltd.  —  (84%  owned) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

- $000 

1985 

Revenue 

6,452 

6,979 

Net  income 

143 

124 

Long-term  debt,  net 

442 

445 

Current  assets 

2,011 

1.673 

Current  liabs . 

1,093 

756 

Shareholders’  equity  . 

1,302 

1,200 

Cash  flow,  opers . 

d445 

261 

Total  assets 

2,842 

2,406 

• -  $  - 

Earnings  per  share; 

On  net  income  3  92  3.41 

Auditor  —  Levitsky,  Feldman,  Wexler  &  Partners.  Toronto. 
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D.5 

Dale-Parizeau  Inc. 

Head  Off.  —  1140.  Ouest  boul,  De  Maisonneuve,  Montreal, 
Que..  H3A  3H1  Telephone  —  (514)  288-0102.  Trans.  Agent 
—  Royal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  and 
Vancouver. 

Listed  —  DP2:  T,  M  (pref.  only). 

Company  —  (Can  1964;  continuance  1979).  A  holding  co., 
whose  subsids.  are  engaged  in  general  insurance  business  as 
brokers,  transacting  all  types  of  general  and  marine  insurance. 
Also  engaged  in  the  field  of  life,  group  and  pension  benefits. 

During  1986,  co  acquired  Peter  Robinson  Insurance 
Associates  Limited  of  Toronto  Also,  the  co  established 
management  co  Dale-Parizeau  (Management)  Ltd.,  and  an 
insurance  brokerage  subsidiary,  Dale-Parizeau  (Bermuda)  Ltd. 
In  the  co.  efforts  to  provide  worldwide  services  to  its  clients  it 
joined  the  INTERNET  network,  an  association  of  six  large 
independent  insurance  brokerage  firms.  The  corporation  also 
established  a  reciprocity  agreement  with  Corroon  &  Black 
Corporation  of  New  York,  to  offer  services  to  Canadian  clients 
operating  in  the  U  S.  and  vice  versa. 

No.  of  Employees  —  Approx.  450. 

Directors 

Pierre  Chouinard,  chm.;  J.  C.  Meen;  Gerard  Laberge,  v- 
chm's.;  Mario  Myre,  pres.;  Jean  Lapierre,  Jacques  Morrissette, 
J.  M  Lewis,  exec,  v-p's;  J.  W.  McCutcheon;  D  A.  Waugh;  L.  C. 
Webster;  Robert  Parizeau;  Claude  Bernardin;  R.  S.  Chapman; 
Claude  Ducharme;  Robert  LaGarde;  Jacques  Lavigueur;  Marcel 
Le  Houllier;  Louis-Georges  Pelletier;  Guylaine  Saucier  - 
Montreal;  C.  C.  Pratt  -  St.  John's,  Nfld.;  J.  H.  Walsh  -  Calgary;  J. 
M.  Connauton  -  Delta,  B  C. 

Officer  —  Jacques  Monette,  sec.  &  general  counsel. 
Capital  Stock* 


Preferred 

Author. 
388,155  sh. 

Outstand. 

Par 

60c  Ser  A 

87,955  sh. 

$10 

Class  A 

unlimited 

670,030  sh. 

Class  B 

unlrm»ted 

686,295  sh 

Class  C 

unlimited 

1,008,854  sh. 

•  At  Dec.  31,  1986. 

Pref  —  Entitled  to  60c  p.a.  cum.  Redeem,  at  $10.60;  same  in 
liquid.  Purch.  fund  on  or  before  May  1  each  year  commencing 
1966,  of  the  lesser  of  1%  of  pd.  value  of  all  o/s  60c  ser  A  pref 
shares,  or  10%  of  consolidated  net  earnings  after  pref.  divds. 
for  the  latest  fiscal  year,  subject  to  certain  conditions.  Non¬ 
voting  unless  divds.  in  arrears  for  1  years  when  1  vote  per  sh. 
and  entitled  as  class  to  elect  certain  percentage  of  directors. 

Class  A  —  Participating  &  entitled  to  divds.  subject  to  priority 
given  to  pref.  shs.  Voting. 

Class  B  —  Participating  &  entitled  to  divds.  subject  to  priority 
given  to  Cl.  A,  Cl.  C  &  pref.  shs.  Convert  into  Cl.  A  shs.  at  any 
time  at  the  holder's  option.  Voting 

Class  C  —  Non-participating  &  entitled  to  divds.  in  priority 
over  the  Cl  B  shs.  but  subject  to  priority  given  to  pref.  &  Cl.  A 
shs.,  at  a  divd.  rate  not  exceeding  70%  of  prime  rate  of  the  Na¬ 
tional  Bank  of  Canada  and  also  not  exceeding  divds.  pd.  on  Cl.  A 
shs.  Non-voting. 

Dividends 

60«  Pref.,  Ser.  A  —  Rate  60c  p  a  cum.  pay  Mar ,  June, 
Sept  and  Dec.  15.  Initial  of  16c  pd.  Mar  15,  1965;  regular  of 
15c  pd  quarterly  since. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt  totaled  $10,581,000. 


1986 

1985 

$000 - — 

Insurance  portfolio  pay . 

3,581 

1,488 

Rotating  term  loan  . 

4,500 

3,500 

Bankk  loan  . 

2,500 

750 

Promissory  note  . 

.... 

2,032 

10,581 

7,770 

Less:  Current  portion . 

3,165 

2,307 

7,426 

5,463 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Boyd,  Phillips  &  Co.  Ltd.;  Dale  &  Company  Ltd.;  le 
Blanc  Eldridge  Parizeau  (Bermuda)  Ltd.;  Gerard  Parizeau 
Ltd.,  Peter  Robinson  Insurance  Associates  Limited,  Dale- 
Parizeau  (Management)  Ltd.;  Dale-Parizeau  (Bermuda)  Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

- $000 

53,600 

45,262 

Equity  income  .  . 

.... 

(411) 

Net  income  . 

1,953 

1,554 

Current  assets 

78,165 

62,169 

Ins  brokerage  portfolios 

27,062 

24.280 

Current  liabilities 

79,426 

61,430 

Long-term  debt,  net 

7,426 

5,463 

Shareholders’  equity 

14,289 

13,335 

Total  assets  . 

111,397 

89,117 

Cash  flow,  operations 

2,080 

9,017 

Earnings  per  com.  share:  . 

-  $ 

— 

On  net  income 

Price  Range:  6%  Pref  Ser  A 

1.40 

1.11 

High  . 

7.00 

7.00 

Low  . 

6.00 

5.75 

n.u.  J _  i  : 

D.6 

Dalfen’s  Limited 


Head  Off.  —  8479  Devonshire  PI.,  Montreal,  Que.  H4P  1S5. 
Telephone  —  (514)  341-4050.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal  Listed  —  DLF:  M. 

Company  —  (Que  1959).  Operates  26  junior  department 
stores  and  1  boutique  in  Quebec,  Ontario,  New  Brunswick,  Nova 
Scotia  and  Newfoundland. 

Directors  —  Joseph  Dalfen,  chm.;  Murray  Dalfen,  pres.; 
Jean-Guy  Demers.  Frank  Rosenbaum,  v-p's;  David  Rajchgot; 
Patrick  Canton  -  Montreal. 

Capital  Stock 


Author. 

Outstand. 

Par 

Cl.  B  Pref. 

unlimited 

nil 

$100 

Class  A 

1,000 

1 ,000  sh. 

n.p.v. 

Common 

unlimited 

1,359.503  sh 

n.p.v. 

Cl.  8  Pref  —  non-cum.  divds.  to  a  maximum  of  15%  p  a. 


Class  A  and  Common  —  Rank  equally  as  to  rts.  and 
privileges;  1  vote  per  sh.for  each  class,  except  upon  election  of 
dirs.,  when  cl.  A  elects  at  least  \  of  the  dirs.,  and  com.  elects  the 
remaining  dirs. 

Capital  Changes  —  On  July  30,  1986,  co.  iss.  140,593  com. 
shs  in  exchange  for  all  o  /  s  shs.  of  a  corp.  which  had  as  its  sole 
assets  31,750  com  shs  &  4,21 1  pref.  shs.  of  the  co.  Corp.  was 
then  wound  up  and  the  shs.  held  by  it  cancelled/ 

Dividends  —  Com.  —  Present  rate  of  6c  per  sh.  p  a.  estab. 
on  Jan.  1,  1984.  Prev.,  4c  per  sh.  p.a.  pd.  from  Oct.  15,  1980  to 
Feb.  16,  1983  incl. 

Long-Term  Debt 

At  July  31,  1986,  l-t  debt  totaled  $6,663,651  incl.  $1,346,296 


due  in  1  yr. 

1986 

1985 

-  $000 - 

Mortgages  . 

4,206,931 

3,393,748 

Notes  payable  . 

125,000 

125,000 

S-t.  notes  . 

843,720 

843,720 

Term  loans  . 

1,488.000 

1,860,000 

6,663,651 

6,878,696 

Less,  due  1  yr . 

1.346,296 

1,370,424 

5,317,355 

5,508,272 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1986 

1985 

$000  - - — 

Revenue  . 

23,833 

24,280 

Net  income  . 

95 

202 

Long-term  debt,  net  . 

5,317 

5,508 

Shareholders'  equity  . 

5,024 

4,989 

Cash  flow,  operations  . 

847 

952 

Total  assets  . 

17,512 

22,213 

Earnings  per  com.  sh.: 

$  — 

On  net  income,  oper . 

0.07 

0.16 

On  net  income 

0.07 

0.16 

Price  Range: 

Common: 

High  . 

3.50 

1.85 

Low  . 

2.85 

1.75 

Auditors  —  S.  Schwartz  &  Co.,C.A.;  Montreal 
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D.7 

Dallas  Enviro-Health  Systems  Ltd. 

Head  Off.  —  800  -  990  North  Bowser  Rd.,  Richardson,  Tx. 
U  S  A  75081  Telephone  —  (214)  234-5577  Trans.  Agent  — 
The  Canada  Trust  Company,  Vancouver  Listed  —  DEH:  V 

Company  —  (B  C.  1983).  Through  its  subsid  ,  supplies 
clinical  screening  tests  (assays)  to  measure  toxic  chemicals  in 
body  tissues  and  fluids  resulting  from  environmental  and 
occupational  exposures.  The  laboratory  is  located  in  Richard¬ 
son,  Texas. 

Directors 

J.  T.  Laseter,  pres.  —  Dallas,  Tx.;  Sonia  Moore  -  Waterloo, 
Ont.;  M.  E  Goulet,  sec  -  Richmond.  B.C. 

Capital  Stock 

•  Author.  Outstand# 

Common  25,000,000  sh.  10,736,633  sh. 

#  As  at  Nov  24,  1986  but  giving  effect  to  conv.  of 
$3,223,000  in  8%  debs,  at  $  1  per  sh. ;  340,000  shs.  reserved  for 
options  expiring  in  1988  to  1991 ;  4,500,000  shs.  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Nov.  26,  1986.  Dr  J.  L.  Laseter 
held  approx.  3,236,668  of  o/s  shs. 

Long-Term  Debt  —  At  Mar.  20,  1987,  $1 ,423,000  comprised 
entirely  of  8%  convert,  debentures. 

Wholly-Owned  Subsidiary  —  Enviro-Health  Systems,  Inc. 
E.  H.  Moerbe,  pres. 

Current  Financial  Position  —  As  at  Sept  30,  1986,  co.  had 
working  capital  of  approx.  $2,588,895 


Price  Range 


1986 

1985 

Common: 

-  $ 

High  . 

1.10 

2.20 

Low 

0.20 

0.85 

D.8 

Dalmys  (Canada)  Limited 

Head  Oft.  —  9475  Meilleur  St.,  Montreal,  Que.  H2N  2C6. 
Telephone  —  (514)  384-1030  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax,  Montreal,  Toronto.  Winnipeg,  Regina,  Calgary  and 
Vancouver  Listed  —  DYC:  T,  M 

Company  —  (Can  1971;  continuance,  1979).  Engaged  in 
retail  merchandising  of  a  full  line  of  ladies'  ready-to-wear 
apparel  Operates  249  stores  under  the  names  of  Dalmys, 
Gazebo,  Antels.  Cactus  and  P3,  located  in  9  provinces  in 
Canada  and  in  the  U  S. 

No.  of  Employees  —  Approx  2,050. 

Directors 

Fred  Perlman,  pres.;  Philip  Perlman,  exec,  v-p;  Harry 
Finkelstein,  sec  -treas  &  contr.,  N  Issley;  Philippe  Jannes  - 
Montreal. 

Key  Personnel 

V-p’8;  J.  Berns,  fur  opers  ;  F  Hutchinson,  fin.;  B  Sher. 
merchandising  control;  L.  Green,  merchandising;  D  Hanigan, 
store  opers.;  C  Perlman,  construction;  J.  Perlman,  mail  orders. 

Capital  Stock# 

Author  Outstand 

Common  7,500,000  sh  1,874,788  sh. 

Cl  C  7,500,000  sh  1,925,649  sh 

•  At  Feb  22.  1986 

Common  —  Voting  stk 

Cl.  C  —  Rank  pari  passu  with  com.  stk.  Non-voting 

Major  Shareholders  —  Fred  Perlman  and  Philip  Perlman 
beneficially  each  held  29.7%,  and  CDS  and  Co  held  23.9%  of 
voting  shs 

Capital  Changes 

On  Aug  21,  1986,  co.  articles  were  amended  to  create  three 
classes  of  pref.  shs  ,  each  being  unlimited  in  no.  and  iss  in  ser , 
and  to  incr.  no.  of  author  com  and  cl.  C  shs  from  7,500,000 
shs.  each  to  unlimited  no. 

Dividends 

Cl.  C  &  Com.  —  Rate  of  6c  per  sh  p  a  estab  with  s.a  pay 
of  3c  per  sh  on  July  4,  1980  (first  foil  reclassification)  pd.  regu¬ 


larly  since.  Extra  divds.  pd  stk.  divd.  Oct.  24,  1986,  equiv.  to 
one  com.  sh  for  each  10  com.  shs.  held,  and  1  cl.  C  sh.  for  each 
10  cl.  C  shs. 

Long-Term  Debt 

O/s  at  Feb.  22,  1986,  l-t.  debt  totaled  $505,492  incl. 
$187,000  due  within  one  yr. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended: 

1986# 

1985* 

-  $000  - 

Revenue  . 

131,054 

111,074 

Net  income,  operations 

2,438 

(1.981) 

Extraordinary  items 

297 

.... 

Net  income  . 

2,734 

(1,981) 

Current  assets 

33,749 

32,495 

Fixed  assets,  net 

21,932 

19,743 

Current  liabilities 

25,737 

24,696 

Long-term  debt,  net 

318 

419 

Shareholders’  equity 

28,930 

26,156 

Total  assets 

55,681 

52,238 

Earnings  per  share: 

On  net  income,  oper. 

0.65 

(0.53) 

On  net  income 

0.72 

(0  53) 

Price  Range:  Common 

High 

15.00 

10.00 

Low 

9.00 

8  00 

■  Feb.  22  in  1986;  Feb  23  in  1985. 

Auditors  —  Richter,  Usher,  &  Vineberg,  C.A.s,  Montreal 

D.9 

Daon  Centre  Limited  Partnership 

Head  Off.  —  C/o  BCE  Development  Corporation,  3rd  Floor, 
999  W  Hastings  St..  Vancouver,  B.C.  V6C  2W7  Telephone  — 
(604)  688-2171.  Trans.  Agent  —  The  Canada  Trust  Company, 
Vancouver.  Listed  —  DNC:  V 

Partnership  —  (B.C.  1979)  Beneficially  owns  a  19-storey 
office  building  located  in  downtown  Vancouver  known  as  BCED 
Centre  BCED  Properties  Ltd.  (formerly  Daon  Properties  Ltd.) 
is  the  managing  general  partner  and  BCE  Development  Corp. 
(formerly  Daon  Development  Corp.)  is  the  general  partner;  both 
have  an  unlimited  liability  for  the  debts  and  obligations  of  the 
partnership  while  each  partner  is  liable  to  the  extent  of  $25  per 
unit  held. 

Directors 

(General  Partner)  J.  Friedman,  D  O  Jarvis;  R.  Kadlec;  E.  S. 
Kaiser  Jr ;  W  H  Levine;  J.  R.  McCaig;  A.  S.  Olson;  J.  W  Poole; 
D  G.  Price;  J.  S  Spalding 

Advisors  —  J.  G.  Chaston;  W  £  Ireland;  A  R  Windsor  - 
Vancouver 

Capital  Fund 

Author.  Outstand. 

Units  1,000,000  sh.  1,000.000  sh. 

Capital  Fund  Changes  —  Units  were  split  on  a  40-for-1 
basis  in  Nov  1981 

Major  Shareholder  —  BCED  Development  Corporation  holds 
52.57%  equity  int.  in  the  partnership. 

Price  Range 


1986 

1985 

$  - 

Partnership  units: 

High 

35.00 

29  00 

Low 

27.50 

25.50 

D.10 

Data  Mark  Business  Forms  Ltd. 

Head  Off.  —  700  rue  McCaffrey.  Ville  St-Laurent.  Que.  H4T 
INI.  Telephone  —  (514)  342-6155  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  Listed  —  DMK:  M. 

Company  —  (Can.  1973).  Designs  and  manufactures  a  full 
range  of  business  forms  and  offers  its  customers  a 
computerized  forms  management  service,  as  well  as  warehouse 
services.  Products  include  snap-set  forms  for  manual 
processing,  continuous  computer  forms,  business  forms 
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handling  equipment  such  as  decollators  bursters,  paper 
shredders  and  continuous  cheque  signing  machines,  and  self- 
adhesive  labels  for  EDP. 

On  Oct.  22,  1986,  co.  completed  the  acquisition  of  Metro- 
Graphic  Inc.  and  its  subsids  for  $14,000,000  comprised  of 
1 .000,000  com.  shs.  of  Datamark  and  an  undisclosed  amount  of 
cash.  Metro-Graphics  is  a  printing  co.  specializing  in  in-line 
offset  web  production  of  direct  mail,  application  of  scented 
products  on  printed  matter,  and  folding  boxes  and  has  pre-press 
preparation  facilities  including  artistic  conception 

No.  of  Employees  —  300  at  Dec.  31,  1986. 

Directors 

Jeffrey  Zunenshine,  pres  -  Montreal;  Claude  Perrotte,  exec, 
v-p  &  sec.-treas.  -  Kirkland.  Que;  Robert  Valiquet,  v-p  - 
Bellefeuille,  Que.;  David  Zunenshine;  Robert  Raich;  A. 
Desaulniers;  P.  A.  Kizner;  I.  Engel  -  Montreal 

Capital  Stock 

Author  Outstand.# 

Pref.  1985  539,028  sh.  275,000  sh. 

Common  unlimited  4,086,792  sh. 

e  At  Dec  31,  1986 

Pref.,  1985  Ser.  —  Entitled  to  cum.  divd.  of  Va  of  1%  monthly. 
Redeemable  at  paid-up  value  provided  net  income  (before 
extraordinary  items)  in  any  year  after  1984  is  at  least  $550,000 

Common  —  One  vote  per  sh. 


Long  Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt  totaled  $4,298,067. 


1986 

1985 

- $000  - 

Bank  loans  . 

2,996 

663 

12.5%  Mtge.  loan  . 

998 

.... 

Societe  du  Que.  loan  . 

140 

.... 

Capital  lease  obiigs. 

165 

227 

4,298 

860 

Less:  Current  portion . 

801 

161 

3,497 

699 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Metro-Graphic  Inc.;  Champion  Packaging  Corp.  (66.66% 
int);  Ortem  Marketing  Inc.  2800  Francis  Hughes,  Laval,  Que 
H7L  3M4;  Skill  Litho  Inc.  (50%  int). 

D.11 

Datagram  Inc. 

Head  Off.  —  1451  rue  Graham  Bell.  Boucherville,  Que  J4B 
6A1  Telephone  —  (514)  655-3200  Trans.  Agent  —  Fiducie 
du  Quebec,  Montreal.  Listed  —  DAR:  M. 

Company  —  (Que.  1976)  Develops,  mfrs  and  sells  data 
communications  products,  mainly  statistical  multi-plexers  and  a 
communication  system  for  Burroughs  Corp.  (now  Unisys).  Also 
distributes  other  data  communications  products,  in  particular, 
various  types  of  modems. 

Directors 

P  Pharand,  pres  &  CEO;  J.  Leduc,  v-p,  tech  &  sec.;  R 
Hudon,  electrical  eng.  advisor;  J.  Demers  —  Boucherville;  R 
Desormeaux  -  Laval;  J.  Siros;  Jean  Thibault  -  La  Presentation; 
all  Que.;  T  H.  McGovern  -  East  Greenwich,  Rhode  Island. 

Key  Personnel  —  A.  Beland,  fin.  mgr  &  contr.;  J-  G. 
Lacombe,  asst,  to  pres. 

Capital  Stock# 

Author.  Outstand. 

1st  Pref.  unlimited  nil 

Common  unlimited  2,433,333  sh. 

•  At  May  31,  1986;  reserved  27,950  com.  shs.  for  options 
exerc.  at  $3  per  sh.  until  Aug.  31,  1989  and  100,000  com  shs 
options  exerc.  at  $3  to  $3.90  per  sh.  until  Dec.  27,  1989. 

Major  Shareholders  —  Jacques  Leduc  and  the  Banque 
Federale  de  Developpement  each  held  10%  of  the  o/s  shs. 


Long-Term  Debt 

O/s  at  May  31,  1986,  l-t.  debt  totaled  $51 1,468. 


1986 

1985 

- $000  - 

Loans  . 

433 

502 

Sales  contract  pay . 

78 

.... 

Purchase  pay 

25 

Fixed  assets  pay 

450 

51 1 

952 

Less:  Current  portion 

129 

236 

382 

716 

Wholly-Owned  Subsidiary  —  Datagram  Corporation  East 
Greenwich,  Rhode  Island.  T.  H.  McGovern,  v-p,  sales  &  mktg. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31  : 

1986 

$000 

1985 

Revenue 

6,630 

5,877 

Govt  assistance 

.... 

165 

Net  income,  operations 

(143) 

775 

Extraordinary  items 

(291) 

4 

Net  income 

(434) 

759 

Current  assets 

3,999 

5,383 

Current  liabilities  . 

1,181 

1,441 

Long-term  debt,  net 

382 

716 

Shareholders’  equity 

4,621 

5,055 

Total  assets  . 

6,309 

7,340 

Cash  flow,  opers . 

(237) 

740 

Earnings  per  share: 

$ 

On  net  income,  oper . 

(0.06) 

0.42 

On  net  income 

Price  Range:  Common 

(0.18) 

0.42 

High 

3.80 

3.95 

Low  . 

1.85 

1.70 

Auditors  —  Coopers  &  Lybrand,  C  A  s.  Montreal. 

D.12 

DataTech  Systems  Ltd. 

Head  Off.  —  1095  McKenzie  Ave.,  Victoria.  B.C.  V8P  2L5 
Telephone  —  (604)  479-7117  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Toronto.  Listed  —  DTK:  V,  T. 

Company  —  (B.C.  1963).  Provides  computer  services  and 
sales  and  operates  data  centres  throughout  B.C.,  Alta  ,  Sask., 
Man.,  Ont.,  Que.  and  New  Brunswick.  Also  holds  int.  in 
condominium  management. 

Employees  —  140  in  Jan.,  1987. 

Directors 

E  W.  Large,  chm.;  R  B.  Smith,  pres.;  W.  F.  Large  -  Victoria; 
R.  D.  Ferguson;  B.  P.  Charbonneau  -  Vancouver;  D  G.  Stewart  - 
White  Rock;  all  B.C.;  L.  J.  Levy;  -  Toronto. 

Key  Personnel 

Bruce  Newtron,  COO  &  exec,  v-p;  C.  W.  Chalk,  compt.;  K.  D. 
Rapier,  gen.  mgr.;  W.  L  Bayger,  dir.  of  field  eng.  &  gen.  mgr. 

Capital  Stock# 

Author.  Outstand# 

Common  15,000,000  sh.  6,319,982  sh. 

•  At  Aug.  31,  1986. 

Major  Shareholders  —  At  Jan.  5,  1987,  Carnaby 

Investments  held  13.31%,  Columbus  Plan  Investments  held 
13.09%,  and  WAW  Investments  held  13.13%  of  o/s  com.  shs. 

Dividends  —  None  pd 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug  31: 

1986 

- $000 

1985 

Revenue 

10,297 

8,984 

Net  income,  operations 

(487) 

(104) 

Extraordinary  items 

(1.797) 

Net  income 

(478) 

(1,901) 

Current  assets 

4,054 

5,452 

Fixed  assets,  net 

5,746 

3,044 

Current  liabilities 

4,154 

4,635 

Long-term  debt,  net 

4,743 

2,528 

Shareholders’  equity 

959 

1,337 

Total  assets  . 

9,855 

8,499 

Cash  flow,  opers 

(654) 

231 

Earnings  per  com.  share: 

-  $ 

On  net  income,  oper. 

(0.08) 

(0.02) 

On  net  income 

Price  Range:  Common 

(0.08) 

(0.31) 

High 

0.59 

0.85 

Low  . 

0.22 

0.45 

Auditors  —  Pannell  Kerr  Forster, 

Victoria,  B.C, 
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Long-Term  Debt 

O/s  At  Aug.  31,  1986,  $5,185,506  incl.  $442,000  due  within 
one  yr.  consisting  of  mtges.,  notes  pay.,  and  cap  leases 

D.13 

Datel  Industries  Inc. 

Head  Off.  —  430-1040  w.  Georgia  Ave.  Vancouver  B  C.  V6E 
4H1  Telephone  —  (604)  683-6329.  Trans.  Agents  —  Central 
Trust  Company,  Vancouver  and  Toronto;  Canada  Trust  Co., 
Regina  Listed  —  DTL:  V,  T. 

Company  —  (B.C.  1983).  Co.  through  Datel  Communica¬ 
tions  Ltd.  a  wholly — owned  subsid.,  is  engaged  in  the  design, 
mktg..  instal.  and  service  of  computerized  voice /data 
telecommunication  and  office  automation  systems  for  commer¬ 
cial  customers.  Also  has  dealer  network  for  sales  of  electronic 
key  telephone  systems  *n  B.C.  and  Alta.  Sales  offices  are 
located  in  Vancouver,  Victoria,  Richmond,  Calgary,  Prince 
George  Edmonton  and  Toronto. 

Directors  —  T.  B  Lindsay,  chm.;  W.  B.  Adams,  pres.;  V.  S. 
Bruneau,  M  D.  Campbell.  C.  J.  Connaghan,  W  L  McEwan,  J.  S. 
McKercher,  I.  D  Robertson,  B.  Williams,  -Vancouver;  A.  W. 
Jackson,-  Calgary;  G.  T  Young,-  Edmonton. 

Key  Personnel  —  J.  C.  Hewett,  CFO  &  sec.;  B.  W,  Calder,  v- 
p  &  gen.  mgr.,  western  region 

Employees  —  Approx.  105. 

Capital  Stock#—  Author.  Outstand.  Par 

Common  10,000,000  sh.  3,176,072  sh.  n.p.v. 

•  As  at  April  30,  1986;  120,000  shs.  reserved  for  directors 
and  60,000  shs  reserved  for  employees  under  sh.  purch. 
options  exerc.  at  $1.25  per  sh.  before  Jan.  22,  1989 
Note: A  400,000  sh.  private  placement  occured  on  Sept.  4, 1986. 

Major  Shareholder  —  MDC  Holdings  Ltd.  (beneficially 
owned  by  M  D.  Campbell)  holds  approx.  13%  of  the  o/s  com. 
shs. 

Dividends  —  %c  per  sh.  pd.  Dec  31,  1986;  and  1c  per  sh. 
pd.  Dec.  31,1985;and  1'AC  per  sh.  pd  in  1984. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

1985 

Revenue 

12,724 

$000 

9,215 

Net  income,  operations 

(86) 

(150) 

Extraordinary  items  . 

Net  income 

(86) 

(150) 

Current  liabilities  . 

4,615 

2,736 

Long-term  debt,  net  . 

243 

Shareholders'  equity  . 

1,627 

1,727 

Fixed  assets,  net 

828 

385 

Total  assets 

6,485 

4,463 

Cash  flow 

8 

(81) 

Earnings  per  com.  share: 

On  net  income,  oper 

($0.03) 

$000 

($0.05) 

On  net  income 

($003) 

($0.05) 

Price  Range:  Common 

High  . 

$1.85 

$1.60 

Low  . 

$0  58 

$0.80 

AuditorPeat, Marwick, Mitchell  and  Co.,C.A.;Richmond 


D.14 

Dateland  Capital  Inc. 

Head  Off.  —  Suite  990,  10655  Southport  Road  S  W  . 
Calgary.  Alberta  T2W  3N2.  Trans.  Agent  —  Royal  Trust  Co., 
Calgary,  Edmonton.  Listed  —  DCG:  Al. 

Company  —  (Alberta,  1986)  The  co.  proposes  initially  to 
identify  and  evaluate  private  corporations  engaged  in  on-going 
businesses  with  active  management.  Once  such  businesses  are 
identified  and  evaluated,  the  co  will  negotiate  the  terms  under 
which  such  businesses  may  be  acquired. 

On  April  23,  1987,  the  co.  announced  that  it  had  reached  an 
agreement  in  principle  to  purchase  100%  of  the  shs.  of  Interior 
&  Technical  Systems  Ltd.  for  $217,000,  payable  by  the 
issuance  of  217,000  shs  of  Dateland;  and  50%  of  the  shs.  of  a 
local  men's  wear  clothing  store  at  a  price  of  $150,000,  payable 
by  the  issuance  of  150,000  shs  of  Dateland 


Directors 

H.  Oikawa,  pres.;  J.  Gemmell,  sec.-  treas.;  G.  C.  Glenn  -  Cal¬ 
gary;  E.  Jerrard  -  Grande  Prairie,  Alta. 

Capital  stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  2,000,000 

•As  at  Feb.  28,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Following  the  public  issue  of  Feb., 
1987,  Hy  Oikawa  held  17.5%  of  the  o/s  com.  shs 

Capital  Stock  Changes  —  Co.  had  it's  1st  public  offering  on 
Feb  18,  1987,  issuing  2,000,000  shs.  The  co.  has  reserved  a 
further  350,000  shs  for  issuance. 

Dividends  —  No  dvds.  have  been  pd  since  incorporation 
and  it  is  not  expected  that  any  will  be  pd.  in  the  short  term. 

Current  Financial  Position  —  At  Oct  10,  1986,  total  assets 
equaled  $25,000,  all  in  cash,  and  shdlr's  equity  totaled  $25,000. 

Auditors  —  Antony  Chittick  Bleakley  &  Hanson.  C.A.s, 
Calgary. 


D.15 

Davis  Distributing  Limited 

Head  Off.  —  45  Logan  Ave  ,  Toronto,  Ont  M4M  2N1. 
Telephone  —  (416)  461-0951  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  M 

Company  —  (Ont  1953)  Wholesale  distributor  of  tobacco 
products,  health  and  beauty  aids,  patent  medicines,  confection¬ 
ery,  groceries  and  sundries  supplying  products  to  over  3,000 
retail  and  15  franchise  locations  in  southern  Ont.  Franchises 
operate  under  the  name  "Double  D”. 

Directors 

B  J.  T.  Davis,  pres.;  T.  J  Gowland,  exec,  v-p;  Sylvia  D.  Vader, 
sec. -treas.;  J.  C.  McCartney;  J.  R  Woods  -  Toronto. 

Key  Personnel 

M.  S.  Michele  Gordon,  v-p,  fin.;  G.  S.  Wasserman,  v-p. 
distribution. 

Capital  Stock# 

Author.  Outstand. 

Class  A  unlimited  481,500  sh. 

Class  B  unlimited  995,525  sh. 

•  At  July  4.  1986;  555,000  Cl.  B  shs  reserved  for  wts  and 
options  o/s. 

Class  A  —  Entitled  to  10  votes  per  sh.  Conv  into  com.  stk.  on 
sh.-for-sh.  basis.  No  divds  to  be  declared  on  cl.  A  stk.  unless 
equal  or  greater  amt  declared  on  com.  stk.  Ranks  equally  with 
com.  in  all  other  respects 

Class  B  Subord.  —  Rank  equally  with  the  Cl.  A  shs.  on  divds. 
and  liquidation.  Entitled  to  one  vote  per  sh.  Convert,  into  Cl.  A 
shs.,  on  a  sh-for-sh.  basis,  in  the  event  of  a  takover. 

Capital  Stock  Changes  —  During  1986,  co.  split  Cl  A  shs.  and 
com  shs.  on  a  3-for-2  basis  and  redesignated  its  com.  shs  as 
Cl.  B  shs.  subord  voting  shs 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  endedO 

1986 

1985 

Revenue 

122,411 

$000 - 

105,118 

Net  income 

436 

55 

Current  assets 

24,935 

20,641 

Current  liabilities 

19,530 

15,491 

Long-term  debt,  net 

3,300 

3,429 

Shareholders'  equity  . 

3,410 

3,010 

Total  assets 

26,240 

21,930 

Cash  flow,  opers . 

670 

221 

$  - 

Earnings  per  Cl.  A  &  B  sh* 

On  net  income 

0.65 

0.08 

Price  Range:  Class  B 

High 

5.25 

3.00 

Low 

3.00 

2  00 

■  Adjusted  for  3-for-2  split  on  June  27.  1986 
Auditors  —  Richter,  Usher  &  Vineberg,  C.A..  Toronto. 
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Dividends 

Cl.  A  &  B  —  Present  rate  of  6c  per  sh.  p  a.,  pay.  s.a  ,  estab 
with  3c  per  sh.  pd.  Dec.  16.  1986  (1st.  toll.  3-for-2  split  June  27. 
1986)  Prev  pd.  8c  per  sh.  (pre-split)  from  Sept.  30.  1981  to 
Mar.  31,  1986  incl.  Divds  pd.  on  com.  stk.  in  recent  fiscal  yrs 
have  been  as  follows: 

1981  $0.07  1986  $0.0567* 

1982-85  0.08 

•  Incl.  3-for-2  stk.  split  on  June  27,  1986 

Long-Term  Debt 

At  Mar.  31.  1986,  Co.  had  o/s  $3,421,034 


1986 

1985 

$000 - 

Bank  term  loans  ... 

3,100 

3,250 

Obligs.  under  cap.  leases 

21 

50 

Loan  pay. 

160 

160 

Advances 

140 

140 

3,421 

3,600 

Less:  Current  portion 

121 

171 

3,300 

3,429 

Divisions 

Young-Robertson;  Katz  Brothers:  Federal  Cash  and  Carry; 
and  Davis  Wholesale  Grocers 


D.16 

Davstar  Industries  Ltd. 

Head  Off.  —  Suite  500,  67  Richmond  St.  ,  Toronto,  Ont.  M5H 
1Z5  Telephone  —  (406)  982-3495.  Trans.  Agent  —  National 
Trust  Co.,  Toronto  Listed  —  DVSR:  OTC-  T 

Company  —  (Ont.  1985.)  Through  U  S.  subsid,  Davstar  Inc., 
the  co.  is  involved  in  researching,  manufacturing,  licensing  and 
marketing  of  low  cost,  disposable  medical  products  with 
emphasis  in  the  urological  field  The  co.  focuses  on  products 
which  are  innovative  and/or  price  competitive. 

On  April  29,  1987,  the  co.  acquired  Gates  Plastics  of 
Lawndale,  Calif,  for  500,000  Davistar  com.  shs.  iss.  to  Gates 
Plastics  shldrs.  Gates  Plastics  is  engaged  in  high  precision 
injection  moulding  of  plastic  products.  On  May  1 1,  1987,  Gates 
Plastics  signed  an  agreemant  with  DBM  Scientific,  Los 
Angeles,  Calif.,  for  the  supply  of  plastic  tubes  used  for  medical 
analysis. 

Directors 

Jerry  B.  Silver,  pres.  -  Newport  Beach,  Calif.;  Louis  Erlich  - 
Los  Angeles,  Calif.;  Douglas  G.  Reeson;  Dr.  William  Fleming;  Dr. 
John  A.  Lowden;  -  Toronto. 

Key  Personnel 

Rocco  A.  Schiralli,  sec  ;  James  Satterfield,  treas.;  George 
Hickey,  v-p. 

Capital  Stock 

Author.  Outstand. 

Pref.: 

Cl.  B  unlimited  nil 

Common  unlimited  5,380,005 

•As  at  Oct.  6,  1986,  as  if  the  public  issue  of  Oct.  17,  1986 
had  already  taken  place.  O/s  com.  shs.  include  the  180,000 
shs.  to  be  issued  to  the  underwriter  in  settlement  of  a 
supplementary  fee 

Cl.  B.  Preference  —  Issuable  in  series,  may  be  convert,  into 
com.  shs.  at  such  rate  and  upon  such  basis  as  the  directors  may 
determine.  Entitled  to  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  As  at  Oct.  6,  1986,  Jerry  Silver  held 
25.82%  of  the  o/s  com.  shs.. 

Capital  Stock  Changes  —  On  Oct.  17,1 986,  the  co.  became 
listed  on  the  Over  The  Counter  Toronto  Stock  Exchange  and 
completed  it’s  initial  public  offering  of  1,200,000  com.  shs. 

Dividends  —  To  date  the  co.  has  not  pd.  any  dvds.  and  does 
not  foresee  paying  any  in  the  short  run. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Davstar  Inc.,  Calif  ;  Gates  Plastics  of  Lawndale,  Calif. 

Current  Financial  Position  —  At  Dec.  31,  1986,  Total 
Assets  were  $3,390,587,  Long  Term  Debt  was  $0.00  and 
Shldrs  '  equity  was  $4,000,005.  For  the  6  mos.  ended  Dec.  31, 
1986,  revenue  was  $13,296  and  net  loss  was  ($669,471).  Note 
—  Figures  are  unaudited. 

Auditors  —  Pannell  Kerr  Forster,  C.A.'s,  Toronto 


D.17 

Deep  Shaft  Technology  International  Inc. 

Head  Off.  —  1520.  609  Granville  St..  P.O.  Box  10336, 
Vancouver,  B.C.  V7Y  1G5  Telephone  —  (604)  687-7867. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada,  Vancouver. 

Listed  —  DPS:  V 

Company  (B.C.  1983).  Through  wholly-owned  subsid. 
Inlex  Inc.  of  Monterey,  Calif.,  co.  holds  rights  to  an  automated, 
computerized  library  management  system 
Late  in  1986,  co  agreed  to  acquire  Deep  Shaft  Technology 
Inc.  which  markets  a  sub-surface  waste-water  treatment 
process  capable  of  treating  bio-degradeable  domestic  and 
industrial  waste 

Holds  various  gold  prospects  in  northern  Ont.  and  Yukon 
Effective  Feb.  1987,  co.  changed  its  name  from  Herdis 
International  Canada  Inc.  to  its  present  form. 

Directors  —  Ornulf  Johnsen,  pres.;  J.  R,  Fetherston,  sec.; 
Anthony  Harvey  -  Vancouver;  David  Pollock  -  Toronto:  Lyle 
Cuthbert  -  Calgary. 

Key  Personnel  -—  J  D.  L.  MacKay,  v-p. 

Capital  Stock*  —  Author.  Outstand. 

Common  25,000,000  sh  2,634,683  sh. 

•  At  Mar.  31,  1987;  637,500  shs  escrowed.  Excludes 
3,700,000  shs.  to  be  issued  on  acquisition  of  Deep  Shaft 
Technology. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec  1,  1986,  J.  R.  Fetherston 
held  355,625  shs.  and  J.  D.  L.  MacKay  held  288,125  shs. 

Price  Range:  Common 

1986  1985 

-  $  - 

High  1.00  1.27 

Low  .  0.45  0.25 

D.18 

Delta  Refining  Corporation 

Trustees  in  Bankruptcy:  Tony  Liebert,  c/o  Parnell  Kerr 
Forster  Inc.,  1066  W.  Hastings  St.,  Vancouver.  B.C.  V6E  3X1. 
Telephone  —  (604)  687-2711. 

Company  —  (B.C.  1966).  Placed  in  bankruptcy  on  May  6, 

1 983.  As  of  June  4,  1 986,  the  bulk  of  the  prop,  had  been  liquidat¬ 
ed.  No  distributions  made  to  unsecured  creditors. 

D.19 

Derlan  Industries  Limited 

Head  Off.  —  200,  95  King  St.  E.,  Toronto,  Ont.  M5C  1G4. 
Telephone  —  (416)  364-5852.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 

Listed  —  DRL:  T 

Company  —  (Ont.  1984)  A  diversified  mfg.  co  formed 
primarily  to  acquire  and  further  develop  owner-managed 
businesses  engaged  in  secondary  mfg.  and  meeting  certain 
criteria  as  to  quality  of  management  and  potential  for  future 
growth.  Co.'s  oper.  subsid  and  divs.  mfg.  products  for  and 
provides  services  to  the  commercial /industrial  constuction 
sector;  the  aerospace/technical  services  sector;  and  the 
automotive  products  sector.  Co.  also  produces  a  range  of 
specialty  items  incl.  power  transformers,  modular  electrical 
substations  and  related  equipment. 

In  1986,  co.  purch.  a  80%  interest  in  R-F  Industries  of  Los  An¬ 
geles,  an  80%  interest  in  American  Safety  Flight  Systems  of 
L.A.,  and  a  75%  interest  in  Ray  Bronze  Industries  of  Winnepeg. 
Co  purch.  a  70%  interest  in  Porcelain  Industries  Inc.  of 
Nashville  on  April  14,  1987,  a  10%  interest  in  Carte 
International  Ltd.  on  March  1,  1987,  and  a  80%  interest  Aurora 
Industries  Inc.  of  Montgomery,  III.  on  March  16,  1987. 

No.  of  Employees  —  2,000  as  at  Dec.  31.  1986 
Directors 

D.G.  Coughlan,  chm.  &  CEO;  J.G.P.  Scheel,  v.p.  corp.  devel.; 
T.N  Davidson;  R.W  Luba;  L  M  Wallace;  D.A.  Rattee;  P.J. 
Clarke;  S.M.  Wilson;  -  Toronto;  J.D  Wallace  -  Sudbury,  Ont., 
D  K.  Jackson  -  Calgary. 

Key  Personnel 

L.  E.  McIntosh,  v-p,  fin.  &  treas.;  J.  L  Mottram,  v-p.  &  contr.;  J. 
H.  Craig,  sec.;  M.  I.  Young,  asst.  sec. 
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Capital  Stock* 

Author.  Outstand. 

Pfce.  unlimited  nil 

Common  unlimited  12. 133, 160  sh. 

•At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  June  2,  1986,  com  shs.  were 
split  2-for-1.  Co.  issued  2,100,000  com.  shs.  through  a  private 
placement  on  April  16,1987  at  $14  per  sh. 

Dividends  —  Present  rate  of  16c  per  sh.  p  a  establ.  with 
quarterly  pay  of  4c  per  sh  on  Aug  25,  1986  (first  foil  2-for-1  st. 
split  on  June  2,  1986)  Previously,  7.5c  per  sh  initial  divd.  pd 
May  22.  1986 

Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $22,088,000  incl. 


$1,036,000  due  in  1  yr.,  as  follows: 

1986 

1985 

Conv  debs 

15,000 

$000 - 

1st  mtge  loans  . 

1,523 

1,877 

Term  bank  loans  . 

3,838 

2,048 

Unsec.  prom,  notes 

980 

600 

Other 

747 

240 

22,088 

4,765 

Less:  due  1  yr . 

1,036 

685 

21,052 

4,080 

metal  enclosures  for  computers  and  telecommunications 
industries;  Gormont  Industries  —  (80%  inf.)  Markham,  Ont. 
Designs,  mfrs  and  installs  high  and  medium  voltage  electrical 
equip  and  mfrs.  electronic  monitoring  and  control  equip;  Brite 
Vue  Glass  Systems  Inc.  —  (70%  int.)  Los  Angeles,  Calif. 
Designs  and  mfrs.  tool  vision  systems  for  commercial  and 
industrial  markets;  Brite  Vue  Architectural  Metals  Inc.  —  Los 
Angeles,  Calif  (70%  int.)  Provides  architectural  design  and 
fabricating,  polishing,  and  cladding  capabilities  in  stainless 
steel,  brass,  and  aluminium;  Wheel  Tronic  Inc.  —  (70%  int.) 
Manufactures  a  patented  line  of  above  ground  hoists;  R-F 
Industries  —  (80%  int.)  Los  Angeles,  Calif  Precision  machines 
and  fabricates  parts  for  military  and  aerospace  markets; 
American  Safety  Flight  Systems  —  (80%  int.)  Los  Angeles, 
Calif.  Aerospace  defence  contractor;  Bay  Bronze  Industries 
Ltd.  —  (75%  int.)  Winnipeg  Precision  machines  and  assembles 
nonferrous  metal  products,  Porcelain  Industries  Inc.  —  (70% 
int.)  Nashville,  Tenn.  Porcelain  coating  operation  specializing  in 
the  application  of  various  types  of  of  porcelain  enamel  coatings 
to  steel,  cast  iron  and  other  metals;  Aurora  Industries  Inc.  — 
(80%  int.)  Montgomery,  III.  An  integrated  mfg.  operation  and  high 
tech  foundry  specializing  in  vacuum  die  and  permanent  mold 
casting  products. 

D.20 

Desen  Computer  Industries  Inc. 


Convertible  Debentures:  At  7%,  due  1996 
1st  Mortage  Loans:  From  9.25%  to  12%,  due  from  1988  to 
1998. 

Term  Bank  Loans  From  prime  plus  '/4%  to  11%,  due  from 
1990  to  1993. 

Unsecured  Promissory  Notes:  From  prime  to  1 1%,  due  1989 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31 

1986 

$000 

1985 

Revenue  . 

171,628 

77,518 

Net  income,  operations 

7,053 

2,873 

Extraordinary  items  . 

Net  income  . 

7,053 

2,873 

Long-term  debt,  net 

21,052 

4,080 

Shareholders’  equity  . 

54,853 

30.775 

Cash  flow,  operations 

6,489 

d2,943 

Total  assets 

144,259 

$ 

65,239 

Earnings  per  com.  share:* 

On  net  income,  oper . 

0.61 

0.475 

On  net  income 

0.61 

0.475 

Price  Range 

1986 

1985 

Per  com.  sh. 

High . 

14.25 

5.63 

Low  . 

6.19 

5  38 

•  Adjusted  for  2-for-1  stk.  split  on  June  2,  1986. 

Auditors  —  Coopers  &  Lybrand,  C  A  s,  Toronto. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

—  Carriers  Technical  Industries  Inc.  —  (816%  int.) 
Scarborough,  Ont  Mfrs  wiring  harnesses,  and  cable  assem¬ 
blies;  Carr-Tech  Service  Ltd.  —  (79%  int.)  Scarborough,  Ont. 
Repairs  and  overhauls  ground  support  equip,  lor  aircraft;  Havlik 
Technologies  Inc.  —  Cambridge,  Ont  Machines  metal  aircraft 
components,  fabricates  special  machines  and  provides  metal 
treating  services;  Sutherland-Schultz  Ltd.  —  (80%  int.) 
Kitchener,  Ont.  Designs  and  produces  computer  integrated  mfg 
control  systems  and  provides  eng.  design  services,  industrial 
installation  and  renovations;  C.J.  Rush  Inc.  —  Scarborough, 
Ont.  Designs  and  mfrs  custom  entranceways,  incl.  revolving  and 
balanced  doors;  Hallmark  Tools  Ltd.  —  (70%  int.)  Windsor, 
Ont.  Mfrs.  precision  steel  molds  for  plastic  injected  molded 
automotive  parts;  Polytech  Coating  Ltd.  —  (65%  int.) 
Mississauga,  Ont.  Coats  metal  and  plastic  automotive  parts; 
Carte  Engineering  Ltd.  —  (80%  int.)  Winnipeg,  Man.  Mfrs  oil- 
filled  and  dry  type  distribution  and  small  power  transformers; 
Rogon  Industries  Inc.  —  (80%  int.)  Los  Angeles,  Calif  Mfrs 


Head  Off.  —  17th  FI  ,  401  West  Georgia  St..  Vancouver, 
B.C..  V6B  5A1.  Telephone  —  (604)  662-3787.  Trans.  Agent 
—  Pacific  Corporate  Services  Ltd  Listed  —  DCP:  V. 

Company  —  (B  C.  1982)  Name  changed  from  Carrera 
Resources  Ltd.  effective  Apr.  25,  1986.  A  sh.  exchange 
agreement  was  entered  into  with  Desen  Inc.,  a  Calif  co.  which 
designs  analog  integrated  circuits  for  use  in  computer  hard  disk 
drives  to  increase  their  data  transmission  rate.  Carrera  iss.  up 
to  4,000,000  com.  shs.  and  acquired  all  the  o/s  shs.  of  Desen 
Also  holds  mineral  prospects:  15  els.,  Theresa  Lake,  Ont.;  8 
els.,  Ditton  twp.,  Que. 

Directors 

R.  L.  Burr,  chm.  -  San  Juan,  Ca.;  D.  F.  Cox,  pres.  -  Tucson, 
Az.;  W  J.  Doonan.  sec  -  Irvine.  Ca.;  G.  M.  Campbell;  D.  J  Yea  - 
Vancouver;  April  L.  Burr-lreland. 

Capital  Stock* 

Author.  Outstand. 

Common  100,000.000  sh.  2,822,673  sh. 

•  June  30,  1986;  600,000  shs.  escrowed,  stk  options  o/s 
to  141,133  shs  at  58c  per  sh  expiring  Mar  10,  1988.. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  R.  L.  Burr  and  W  J.  Doonan  hold 
600,000  shs 

Price  Range 

-  $  - 


Common 

High  i.20  0.80 

Low  0.18  0.20 


D.21 

Detroit  &  Canada  Tunnel  Corporation 

Head  Off.  —  100  East  Jefferson  Ave  .  Detroit.  Mich  48226 
Mailing  Address  —  1360,  100  Renaissance  Center,  Detroit, 
Mich  48243  Telephone  —  (313)  567-4422  Trans.  Agent  — 
National  Bank  of  Detroit. 

Company  —  (Mich  1936)  Operates  vehicular  tunnel 
connecting  Detroit  and  Windsor.  Under  a  municipal  grant,  the 
city  of  Windsor  has  the  right  to  take  over  the  Cdn  portion  of  tun¬ 
nel  in  1990,  without  further  consideration. 

No.  of  Employees  —  Approx  93. 

Directors 

E.  H.  Phillips,  chm.;  R.  J.  Delaney,  pres.;  C.  J  O'Brien,  sec  - 
treas.;  C.  C.  Stewart,  Jr.;  Miles  Jaffe  -  Detroit;  J.  M.  Gatfield  - 
Amherstburg,  Ont.;  H.  P  Wenger  —  Fort  Lauderdale,  Fla  .  A.  T. 
Ercklentz  -  New  York. 

Key  Personnel  —  J  N  Bartlet,  v-p 
Capital  Stock* 

Author.  Outstand.  Par 

Common  1,000,000  sh.  722,979  sh  $5 

•  As  at  Oct.  31.  1986. 

Major  Shareholders  —  At  Oct.  30,  1986,  H.  P  Wenger  held 
52.36%  int. 


SURVEY  OF  INDUSTRIALS  1987 
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Dividends 

(U  S  funds)  Present  rate  50c  per  sh  p.a.  estab.  with 
quarterly  divd.  of  12!4c  pd.  July  29.  1985  Prev.  rate  90c  per  sh 
p  a  estab.  with  quarterly  divd.  of  2214c  pd.  Oct  29  1982  to  Apr 
29.1985  incl. 

Wholly-Owned  Subsidiaries  —  Detroit  and  Windsor  Subway 
Co.,  Detroit  River  Properties,  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31:  1986  1985 

-  US$000  - 

Revenue  8,986  7,912 

Net  income  1,386  1,164 

Investments  1,965  1,854 

Shareholders'  equity  8,146  7,121 

Total  assets  9,926  7,872 

-  $  — - 

Earnings  per  com.  share: 

On  net  income  1  92  1  61 

Auditors  —  Arthur  Andersen  &  Co.,  C  P  A  s,  Detroit. 


D.22 

Deutsche  Bank  (Canada) 

Head  Off.  —  Suite  3600,  2  First  Canadian  Place.  P.O.  Box 
408,  Toronto,  Ont  M5X  1E3  Telephone  —  (416)  369-8800 

Bank  —  Schedule  B  bank  formed  on  July  30,  1981  Offers 
wholesale  commercial  banking  services  to  corp.  customers 

Directors 

Werner  Blessing,  chm.;  C.  L  Vontz,  vice-chm .;  Klaus  Lelewel, 
pres  &  CEO:  -  Toronto;  H.  J  Kespe  -  Frankfurt,  W  Germany; 
Hon.  Roy  Maclaren;  R  F  Phillips;  N.  M.  Simpson,  R.  B  Taylor 

Key  Personnel 

Wolfgang  Welge,  sr.  v-p  ;  W.  R.  von  Bieberstein,  v-p,  admin.; 
Robert  Wan,  v-p  &  chief  accountant;  Klaus  Simon,  v-p,  corp. 
banking;  I.  J  Burachok,  asst,  v-p;  Sara  M  Carneigie,  asst,  v-p, 
treasury;  Trevor  Fenandez,  mgr  ,  corp.  banking;  Susan  Luk, 
asst  v-p;  M.  A.  Rahaman;  D.  J.  Randlett,  asst,  v-p,  corp.  banking 
-  all  Toronto. 

No.  of  Employees  —  Approx  37. 

Capital  Stock 

Author  Outstand.  Par 

Common  300,000  sh  200,000  sh  $100 

Capital  Stock  Changes  —  On  Nov.  1,  1984,  iss.  100,000 
com  shs.  to  parent  bank 

Major  Shareholder  —  Wholly  owned  by  Deutsche  Bank  AG. 
Frankfurt,  W  Germany 

Auditors  —  Thorne  Ernst  Whinney,  Touche  Ross  &  Co.,  Price 
Waterhouse,  C.A.s,  Toronto. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct  31: 

1986 

1985 

-  $000  - 

Interest  &  other  inc. 

36,842 

32,922 

Interest  charges 

29,891 

26,360 

Provision  loan  losses  . 

371 

118 

Net  income 

2,047 

1,781 

Earnings  per  com.  share 

On  net  income 

$10.23 

$8  91 

Cash  resources 

326,849 

162,079 

Securities 

28,572 

18,840 

Loans  .  . 

280,421 

300,480 

Deposits 

607,174 

451,423 

Acceptances 

115,280 

20,300 

Approp.  for  contingencies  . 

4,947 

3,342 

Shareholders'  equity 

27,180 

26,060 

Total  assets 

758,135 

505,769 

D.23 

Develcon  Electronics  Ltd. 

Head  Off.  —  856-51st  St  E  .  Saskatoon,  Sask.  S7K  5C7 
Telephone  —  (306)  933-3300  Trans.  Agents  —  Montreal 
Trust  Co.,  Vancouver,  Calgary.  Regina,  Winnipeg.  Toronto; 
Seattle  First  National  Bank,  Seattle,  Wash.  Listed  —  DLC:  T,  Z 
Company  —  (Sask  1974;  continuance  1980).  Engaged  in 
the  design,  manufacture,  mktg.  and  servicing  of  specialized 


electronic  data  communications  equip,,  particularly  in  the  limited 
distance  transmission  and  data  switching  fields. 

No.  of  Employees  —  Approx  300  at  Aug.  31,  1986 

Directors 

N.  T.  Hill,  chm.  &  CEO;  W.  T.  Molloy.  H,  C.  Pinder,  Jr.  -  Saska¬ 
toon;  J.  T.  McLennan  -  Ottawa;  M  F,  Peacock  -  Vancouver;  P. 
Cregut  -  San  Francisco;  E.  G.  Manning  -  Waterloo;  J.  M. 
Fletcher;  P.  B.  Spafford;  G.  S.  Spark  -  Toronto 

Key  Personnel 

H  A.  Woods,  pres.  &  COO;  T.  B.  Grieve,  v-p,  fin.  &  treas.;  Pa¬ 
tricia  A.  Miquelon,  sec.;  D.  A  Freestone,  v-p,  research  &  devel.; 
C.  B  Parker,  v-p  sales  &  mktg 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  3,737.500  sh 

e  At  Aug.  31,  1986 

Major  Shareholders  —  At  Jan  9,  1987,  Hamblin  Watsa 
Investment  Counsel  Ltd.  held  25.1%  int.,  Uphill  Investments  and 
Holdings  Ltd.  (controlled  by  N  T.  Hill)  held  13.1%  int.,  and 
Plumage  Properties  Ltd.  (controlled  M.  F,  Peacock)  held  8.3% 
int. 

Capital  Stock  Change 

On  May  11,  1982,  com.  shs.  (formerly  cl.  A,  B  and  C  shs.) 
were  split  on  a  1.500-for-1  basis. 

In  Jan.,  1984,  co.  iss  850,000  com.  shs  at  $24  per  sh. 

Dividends  —  None  pd 

Long-Term  Debt 

O/s  at  Aug.  31,  1986,  $419,000  (incl.  $117,000  due  within  1 
yr.)  consisting  of  $2 1 5,000  int.  free  loan  from  Department  of  Re¬ 
gional  Industrial  Expansion;  $203,000  in  1044%  pay  $2,449 
monthly  and  due  Oct.  31,  1993;  and  $1,000  in  cap  lease 
obligations. 

Wholly-Owned  Subsidiaries 

Develcon  Electronics  Inc.,  444  Lakeside  Dr.,  Horsham,  Pa 
19044;  Develcon  Manufacturing  Corp.  2405  South  20th  St. , 
Phoenix,  Ariz  Maunfactures  and  markets  low  and  medium 
speed  modems 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

$000 

1985 

Revenue 

16,887 

24,369 

Interest  income 

404 

770 

Net  income,  operations 

(6,502) 

(1,121) 

Extraordinary  items 

(1,327) 

95 

Net  income 

(7,829) 

(1.026) 

Current  assets 

19,092 

25,891 

Current  liabilities  . 

3,694 

2,973 

Long-term  debt,  net . 

302 

419 

Shareholders’  equity 

20,936 

28,602 

Total  assets . 

24,932 

32,647 

Cash  flow,  opers . 

(6,382) 

72 

Earnings  per  com  share: 

$ 

On  net  income,  oper . 

(1.76) 

(0.30) 

On  net  income 

Price  Range:  Common 

(2.12) 

(0.28) 

High 

5.50 

10.63 

Low 

2  70 

4.80 

Auditors  —  Peat.  Marwick, 
Saskatoon 

Mitchell  & 

Co., 

C.A.s, 

D.24 

Devtek  Corporation 

Head  Off.  —  2900  John  St. ,  Markham,  Ont.  L3R  5G3. 
Telephone  —  (416)  477-6861  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal, 
Halifax  Listed  —  DEK:  T 

Company  —  (Ont.  1981).  A  diversified  developer  and 
manufacturer  of  systems,  sub-systems  and  components  for  the 
aerospace,  defence  and  electronics  market.  Co.  has  a  wide 
range  of  customers  incl.  the  Canadian,  U  S.  and  other  free-world 
governments  plus  major  North  American  aerospace,  defence 
and  electronics  prime  contractors.  Operates  10  mfg.  facilities 
Directors 

Helmut  Hofmann,  chm.,  pres  &  CEO;  M  G.  Kingsburgh,  v-p, 
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fin.  &  sec.;  J.  N.  Renner,  v-p.  opers.;  R.  A.  Bethell;J  N.  Cole  - 
Montreal;  Russell  Bannock;  C.  E.  Haughton;  P  B.  Helliwell;  J.  R. 
McAlpine;  Frank  Stronach;  W.  S.  Storey  -  Toronto. 

Key  Personnel  —  R  E  Woodgate,  v-p 


Capital  Stocke 

Author. 

1st  Pfce.  1,706,928  sh. 

Pfce.  unlimited 

Sub.  Vtg.  40,000, 000»  sh 

Mlt.  Vtg.  4,000,000  sh 


Outstand.e 
1,706,928  sh 
nil 

6,395.600  sh. 
2,866,250  sh. 


eAt  Nov.  10,  1986. 

■Of  which  3,327,150  shs  reserved  under  employee  sh. 
ownership  plan  and  for  conv.  of  mult.  vtg.  shs 

Subordinate  &  Multiple  Voting  —  Rank  equally  with  respect  to 
dividends  and  distributions  of  capital  Subordinate  voting  stk 
entitled  to  one  vote  per  ^h.  Multiple  voting  stk.  entitled  to  10 
votes  per  sh.  and  are  conv.  into  subord.  vtg.  shs.  on  a  sh  -for-sh. 
basis. 

Public  Financing  —  In  Oct.,  1986,  2,200,000  subord  voting 
shs.  offered  at  $8.50  per  sh  Of  the  total  2,200,000  shs  offered, 
1,800,000  shs.  offered  by  co.  and  400,000  shs.  offered  by 
selling  shldrs. 

Dividends  —  Pfce.  —  Privately  held.  Subordinate  & 
Multiple  Voting  —  Co.  policy  to  pay  divds  of  approx.  20%  of 
previous  year's  income.  On  Sept.  30,  1986,  directors  declared 
annual  divd.  of  8c  per  sh.  pay.  quarterly  Oct  15,  1986,  Jan  15, 
1987,  Apr.  15,  1987  and  July  15,  1987 
Current  Financial  Position  —  For  the  year  ended  July  31, 
1986,  sales  were  $78,209,000  compared  with  $57,710,000  for 
the  previous  year.  Net  income  operations  was  $3,062,000  or  41 
cents  per  sh.  compared  with  $2,186,000  or  36  cents  per  sh.  Af¬ 
ter  an  extraordinary  item  of  $250,000,  earnings  for  the  year 
were  $3,312,000  or  45  cent  per  sh.  compared  with  $2,968,000 
or  49  cents  per  sh.  Total  assets  were  $52,396,000  and 
shareholders'  equity  was  $23,318,000. 


D.25 

Dexleigh  Corporation 

Head  Off.  —  P.0  Box  129,  Suite  1500,  Commerce  Court 
West,  Toronto,  Ont  M5L  1K5.  Telephone  —  (416)  865-0430 
Trans.  Agent  —  Royal  Trust  Company.  Toronto. Listed  —  DXH: 
T. 

Company  —  (Can.  1984  amalg  ).  Holding  co.  which  has  int.  in 
Canadian  oil  and  gas  explor.,  devel.  and  prod  ,  real  estate  and 
restaurant  business.  Co.  has  portfolio  of  51  leased  restaurant 
properties  located  as  follows:  35  in  Ont  ,  7  in  the  Maritimes,  and 
9  in  western  Canada. 

In  January  1986,  co.  completed  the  sale  of  34  of  its 
Ponderosa  outlets  to  General  Mills  Canada,  Inc  The  co 
intended  to  negotiate  the  sale  of  the  remaining  restaurant  opers 

Directors 

R.  B.  McJannet,  pres.  &  CEO;  D  W  Kerr;  R.  Field-Marsham;  J. 
H.  Butler;  Peter  Oliver  -  Toronto. 

Key  Personnel  —  Z.  S.  Ciura,  v-p,  corp.  planning;  T  W  Cas- 
grain,  sec-treas 

No.  of  Employees  —  3,100. 

Capital  Stocke 


Author. 

Outstand. 

Cl. A  Pref. 

unlimited 

Ser.A 

10,000,000  shs. 

Ser.A 

8,859,200  shs. 

CI.AA  Pref 

unlimited 

Ser.B 

500,000  shs. 

Common 

unlimited 

5,944,873  shs. 

eAs  at  June  30,  1986 

Cl.  A,  Ser.  A  Pref.  —  Entitled  to  cum  divds.  pay  quarterly  at 
annual  rate  equal  to  'h  prime  plus  2%.  Redeem,  at  $2,50  per  sh. 
Retractable  by  holder  at  $2.50  per  sh.  at  any  time  following  5 
yrs,  after  date  of  iss.  Non-vtg. 

Cl  AA,  Ser.  A  Pref.  —  Entitled  to  divds.  25c  per  sh.  pa,  pay 
annually.  Participates  equally  with  com.  shs.  as  to  divds.  after 
payment  in  any  fiscal  year  on  the  com.  shs  o/s  of  a  divd.  of  25c 
per  sh.  Non-vtg 

Cl.  AA,  Ser  B  —  Floating  rate  divd.  Non-vtg.  Redeem,  at  $  1 00 
per  sh. 

Common  —  One  vote  per  sh 


Major  Shareholder  —  Hees  International  holds  all  o/s  cl.  AA 
pref.  ser.  A  and  2,000,000  com.  shs.  (33%  int). 

Dividends  —  Pref.  —  Privately  held.  Com.  —  None  paid. 

Long-Term  Debt 

At  June  30,  1986,  debt  totaled  $185,930,000. 

1986  1985 

-  $000  - 

Demand  loans  81,055  25,844 

Term  loans  104,875  100,043 

185,930  125,887 

Subsidiaries  —  Kesmark  Estates  Limited  (wholly  owned); 
Equipement  Federal  Quebec  Limitde  (75%  int). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

-  $000  - 

Revenue 

30.467 

6,139 

Investment  income 

17,686 

4,702 

Net  income . 

8,891 

5,942 

Earnings  per  com.  share: 

On  net  income  . 

$0  05 

$0.03 

Marketable  securites  . 

105,629 

34,364 

Income  properties 

89,467 

70,384 

Demand  loans 

81,055 

25,844 

Long-term  debt,  net  ...... 

104,875 

100,043 

Shareholders'  equity 

103,606 

103,283 

Total  assets 

295.868 

233.942 

Cash  flow  . 

9,780 

7,855 

Price  Range: 

Common 

High . 

$4.65 

$3.75 

Low  . 

2.20 

0.97 

Auditors  —  Touche  Ross  &  Co.. 

C.A.,  Toronto. 

D.26 

Diamond-Bathurst  Inc. 

Head  Off.  —  325  Technology  Dr.,  Great  Valley  Corporate 
Centre.  Malvern,  Pa  19355  Telephone  —  (215)  251-0400. 
Trans.  Agent  —  Montreal  Trust  Co.,  Montreal;  The  Philadelphia 
National  Bank,  Philadelphia  Listed  —  DBH  M.  N 

Company  —  (Del  1975.)  Mfgs  clear,  amber  and  green  glass 
containers  in  a  variety  of  shapes,  designs,  and  sizes  ranging 
from  fractional  ounce  to  4  litre  capacity.  Products  sold 
principally  to  the  food,  distilled  spirits,  soft  drink  and  wine 
industries. 

Number  of  Employees  —  Approx.  6000  at  April,  1987. 
Directors 

J.  Souccar,  chm  .  F.  B  Foster  III,  pres.  &  CEO;  P.  Bancroft  III; 
J.  T.  Callier  Jr  ;  P.  S.  Echenberg;  F.  E  Guest  II;  J.L.  Everett  III; 
A.L.  McDonald;  W.  A.  Pistrell;  R  J.  Simpson;  T.  O.  Strangeland; 
W.  I.  M.  Turner,  Jr. 

Key  Personnel 

R.  Ericsson,  sr.  v-p;  W.  G.  Gies,  sr.  v-p;  J.  D.  Butchart,  v-p  & 
gen.  mgr ;  T.  C.  Chitwood,  v-p,  fin.,  E.  H.  Holt,  v-p,  human  re¬ 
sources  &  legal,  T  E  Judge,  v-p.  logistics;  D.C.  Miller,  v.p., 
sales  &  mktg;  J.A.  Maginnis,  v.p  .  bev.  sales  &  mktg.;  J.M. 
Wright,  v.p.,  bev  sales;  R.T.  O'Neill,  v.p  ,  mfg  ;  R  J.  Ganter,  v.p  , 
gen.  factories  mgr.;  A.J.  Cappellino,  v.p..  eng.;  G.W.  Keller,  v.p., 
tech,  control;  C  J.  Kirchgessner,  Jr.,  v.p  ,  quality  education;  J.M. 
Orazi,  v.p.,  quality  assurance;  S.  Ruriani,  v.p.,  sales  -  West 
Coast;  S.W  Weaver,  v.p  &  reg  mgr  -  West  Coast;  D.F.  Shotts, 
v.p.,  mfg  -  West  Coast. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  20,000,000  sh.  7,494,120  sh.  1c 

e  At  Sept.  30,  1986;  636  shs.  reserved  for  the  issuance  un¬ 
der  options. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  31,  1986,  Consolidated 
Bathurst  Holdings  Inc.,  a  wholly  owned  subsid  of  CB  Pak  Inc., 
held  45%  of  the  o/s  shs. 

Dividends  —  Com.  —  Initial  divd  since  iss.  in  Canada  of  20c 
per  sh.  p.a.  pd.  quarterly.  Divds.  pd  in  fiscal  years  as  follows: 

1984  .  $0.13  1986  .  0.20 

1985  .  0.17 

Wholly  Owned  Subsidiary  —  Diamond  Glass  Co. 
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Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $135,019,000  . 


1986 

1985 

$000 - 

Subordinated  Notes* 

79,510 

79,454 

Revolv.  Credit  Facility* 

43,700 

10,100 

Industrial  Bonds . 

3,330 

7,596 

Cap  Lease  Oblig . 

5,261 

5,763 

Mortgage . 

1,334 

1,373 

Other 

1,884 

1,650 

Less:  due  1  yr . 

1,461 

2,399 

133,558 

103,537 

e  At  13%%,  due  1995. 

■$75,000  revolving  credit  facility  at  prime  plus  %%,  payable  in 
quarterly  instalments  from  1989  to  1992. 

Industrial  development  and  revenue  bonds  at  6.6%  to  1 1%%, 
payable  in  installments  through  2012. 

Mortgage  at  10V4%,  payable  in  monthly  installments  through 
2001. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

491,806 

407,504 

Net  income,  operations  . 

(6,242) 

10,995 

Extraordinary  items 

Net  income 

(6,242) 

10,995 

Long-term  debt,  net 

133,558 

103,537 

Shareholders'  equity 

70,218 

76,784 

Cash  flow,  operations 

26,405 

32,520 

Total  assets 

291,514 

300,209 

— 

$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

(0.82) 

1.94 

On  net  income  . 

(0  82) 

1.94 

Price  Range: 

Common 

High . 

45.00 

Low 

17.00 

Auditors  —  Price  Waterhouse,  C.A.'s,  Philadelphia. 

D.27 

Dicon  Systems  Limited 

Head  Off.  —  719  Clayson  Rd.,  Weston,  Ont.  M9M  2H4 
Telephone  —  (416)  745-6044  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto  Listed  —  DCY:  T 

Company  —  (Ont.  1974)  Developer  and  manufacturer  of 
ionization  and  photoelectric  smoke  alarm  systems  for 
residential,  commercial,  and  industrial  use.  Also  mfgs 
residential  intrusion  alarms,  gas  detection  and  other  security 
systems  relating  to  its  product  lines.  Mfgs.  all  its  products  in 
Toronto  Branch  sales  office  at  631  Executive  Drive, 
Willowbrook.  Illinois,  U.S.A  Brand  names:  Dicon,  Ten-Tek, 
Tellus. 

Directors 

S.  W.  Chepa,  pres.,  chm.,  &  CEO;  J.  Mallory,  exec,  v-p.  vice- 
chm  &  COO;  D.  G.  Cooper,  sec  ;  A  S.  Sedra  —  Toronto;  D  H 
MacAdam  —  Ancaster,  Ont 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31:  1986  1985 

-  $000  - 

Revenue .  16,233  13,646 

Other  income  111  d164 

Net  income  1,744  1,510 

Earnings  per  com.  share: 

On  net  income  $0  38  $0.41 

Current  assets  9,274  6,293 

Current  liabilities  2,061  3,852 

Shareholders'  equity  8,358  2,023 

Total  assets .  11,113  7,333 

Cash  flow  1,044  188 


Price  Range:  Common 


High  .  $12.75  $8.00 

[_ow  .  4.55  4.50 

Auditors  —  Peat,  Marwick.  Mitchell  &  Co.,  C.A.s,  Toronto. 


Key  Personnel 

A  D.  Cheatley,  v-p,  fin.;  D.  Stewart,  v-p,  mfg.;  D.  W.  Park,  v-p, 
sales  &  mktg. 

Capital  Stock 

Author.  Outstand.  Par 

Common  unlimited  4,91 1,500  sh.  n.p.v. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  May  1987,  S  W  Chepa  and  J  Mal¬ 
lory  each  held  33%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  An  initial  public  offering  of 
1,100,000  com.  shs.  at  $4.25  per  sh.  was  made  on  July  18 
1985. 

Wholly  Owned  Subsidiaries  —  Ten-Tek  Electronics  Inc.; 
and  Tentek  Industries  Ltd. 


D.28 

Digital  Composition  Systems  Ltd. 

Head  Off.  —  1550-609  Granville  St.,  Vancouver,  B.C.,  V7Y 
1V6  Telephone  —  (604)  687-3303.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver  Listed  —  DCS:  V. 

Company  —  (B.C.,  1987).  Engaged  in  developing  and  mktg  a 
professional  quality  computer  aided  publishing  system  called 
'Signature'. 

Operations 

Co.  operates  from  a  leased  7,000  sq.  ft.  facility  in  Phoenix,  Ari¬ 
zona  which  houses  the  development,  assembly,  distribution, 
product  suport,  marketing,  and  administrative  functions. 

Co.  has  entered  into  a  mktg.  agreement  with  the  Varityper  div. 
of  AM  International  Inc.  whereby  Varityper  will  market  the 
'Signature'  as  a  "front  end"  to  its  photo-typesetting  systems. 

Directors 

S.  J.  Gubin,  CEO  &  pres.  -  Paradise  Valley,  Arizona;  A. 
Clemiss;  M.  Pezzim,  CFO;  A.  S.  Manhas  -  all  Vancouver. 

Key  Personnel  —  Elenore  Keays,  sec.;  R  A  Best,  v-p, 
devpmt.;  H.  Haughland.  v-p  mktg.;  H.  Maddock.  v-p  fin.  &  admin. 

Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  7,000,000 

•  At  Mar.  31,  1987,  after  giving  effect  to  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Warrants  &  Options  —  At  Mar.  31,  1987  there  were 
2, 150,000  sh.  reserved  for  iss.  pursuant  to  wts.  and  options  o/s. 

Major  Shareholders  —  S.  J.  Gubin,  23.25%;  A.  R.  Mishkin, 
22.5%,  at  Mar.  31.  1987,  but  without  giving  effect  to  sh.  offering. 

Capital  Stock  Changes  —  On  Apr  15,  1987,  the  co.  offered 
to  the  public  1,000,000  units  at  $2.00  per  unit.  Each  unit 
consisted  of  one  com.  sh.  and  two  half  sh.  purch  wts.  conv.  into 
com.  sh.  on  the  basis  of  two  wts.  per  com.  sh.  plus  $2.25  to  Apr 
15,  1988. 

Sudsidiary  —  Digital  Composition  Systems  Inc.,  Phoenix, 

Arizona 

Financial  Position  —  At  Jan.  27,  1987,  botfi  total  assets  and 
shareholders'  equity  were  US$364,004. 

Auditors  —  Arthur  Young  Clarkson  Gordon,  C.A  ,  Vancouver. 

D.29 

Digitech  Ltd. 

Head  Off.  —  850  Bow  Valley  Square  3,  255-5th  Ave.  S.W., 
Calgary,  Alta  T2P  2W7  Telephone  —  (403)  265-3484  Trans. 
Agent  —  Montreal  Trust  Co.,  Calgary,  Toronto  and  Vancouver 

Company  —  (By  amalg.  1973).  Currently  inactive,  delisted 
from  the  T.S.E.  Mar.  14,  1986.  Prev.  offered  specialized 
computer  processing  services  for  commercial  earth  sciences.  In 
late  1985,  the  cos  two  princ.  subsids  ,  Digitech  Services  Ltd., 
and  Digiseis  Explorations  Inc.  were  sold  to  satisfy  bank  debt 
obligations. 

No  current  financial  statements  available 

Director  —  E  K  Conrad,  Calgary. 

Company  Contact  —  Wendy  Tuttle 
Capital  Stock 

Author  Outstand.  Par 

Pref.  2,500,000  sh.  20,000  shs.  $20.00 

Common  50,000,000  sh.  14,417,666  sh.  n.p.v. 
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Pref.  —  The  pref  shs.  are  entitled  to  a  divd.  rate  of  one-half  of 
prime  plus  1  %  and  are  conv.  into  com.  shs.  at  40c  per  sh  placed 
privately  in  Nov.  1983. 

Dividends  —  Divds.  presently  omitted  Prev.,  25c  per  sh  p.a 
pd.  s. a.  from  Mar.  29,  1979  to  Apr  30,  1981,  incl.  initial  10c  pd 
Oct.  26,  1978 

Major  Shareholder  —  The  Canadian  Imperial  Bank  of 
Commerce  held  37.5%  of  the  o/s  shs 

Changes  in  Capital  Stock  —  During  fiscal  1982,  auth  cap 
was  incr.  with  shareholder  approval  to  2,500,000  pref  shs.,  and 
10,000,000  com.  shs.  In  1984,  auth  cap  was  incr.  to 
50,000,000  com.  shs. 

Auditors  —  Price  Waterhouse.  C.A.s,  Calgary 

D.30 

Dillingham  Construction  Ltd. 

Head  Off.  —  20  Brooksbank  Ave  .  North  Vancouver.  B.C.  V7J 
2B8  Telephone  —  (604)  986-59 1 1 . 

Company  —  (B.C.  1966)  Active  in  all  major  fields  of 
construction  and  construction  management,  specializing  in 
industrial,  building,  civil  engineering,  marine  and  heavy 
construction  projects  Canada,  the  U.S.,  Honk  Kong,  Australia 
and  Pakistan 

On  May  27,  1987,  the  parent  co.,  Dillingham  Construction 
Corporation,  announced  the  sale  of  a  minority  int.  in  the  co  to 
SC-US  Inc.,  a  wholly-owned  subsid.  of  Toyko-based  Shimizu 
Construction  Co.  Ltd.,  the  largest  construction  co  in  Japan 
with  worldwide  operations.  Terms  of  the  sale  were  not 
disclosed. 

No.  of  Employees  —  Approx.  1,200 
Directors 

J  R.  Baker,  pres  &  CEO;  G.  C.  van  Roggen;  M.  C.  D.  Hobbs;  J. 
D.  Maitland;  T  E  Ladner  -  Vancouver;  J.  J  Casey;  D.  K  Stager 
-  Pleasanton,  Ca.. 


D.32 

Dimension  House  International,  Inc. 

Head  Off.  —  1650  -  1040  West  Georgia  St.,  Vancouver, 
B.C.  V6E  4H1  Trans.  Agent  —  Yorkshire  Trust  Co.,  Vancouver 

Listed  —  DMH;  V 

Company  —  (B.C.  1979).  Holds  100%  int  4  els.  Watson 
Lake.  Yukon;  100%  int  178  els.  Whitehorse,  Yukon;  and  50% 
int.  21  els.  Cariboo  min  dist  ,  B.C 
Name  of  co.  changed  from  Gyro  Energy  &  Minerals  Corp.  to 
present  form  following  shldr  approval  Mar.  4,  1987. 

On  Apr  24,  1987,  co  announced  an  agreement  with 
Dimension  House  Inc.  to  purch  450,000  shs  of  Chapel 
Resources  Inc.  at  50c  per  sh 

Directors 

J.  F.  Whiteside,  L  T  Edmondson;  J  J.  Sutherland,  Jr  - 
Vancouver;  S.  A  Kline  -  San  Francisco,  Ca.;  G.  W  Stovall  -  St. 
Petersburg,  Fla 

Capital  Stock 

Author  Outstand* 

Common  10,000,000  sh.  1,875,001  sh 

e  At  Mar  23,  1987;  750,000  shs  escrowed 
Common  —  One  vote  per  sh. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  1.05  0.65 

Low  0.20  0.23 

D.33 

Disnat  Investments  Inc. 


Key  Personnel 

K.  A.  Hale,  sr.  v-p,  fin.  &  admin.;  E  W.  Osborn,  sr.  v-p,  indust.  & 
bldg.  V-p's:  K.  W  Fraser,  contract  admin.  &  planning;  H.  N. 
Tucker,  marine  div.;  H.  Kierulf,  heavy  construction  div.  A.  A 
Shorten,  corp.  sec. 

Capital  Stock 

Author  Outstand 

Common  100,000  sh  25,000  sh 

Major  Shareholder  —  All  o/s  shs.  held  by  Dillingham 
Holdings  Inc. 

D.31 

Dilmont  Inc. 

Head  Off.  —  121  Bates  Rd  .  Montreal,  Que  H2V  IB  1  . 
Telephone  —  (514)  272-5741  Trans.  Agent  —  Canada  Trust 
Co.,  Montreal 

Company  —  (Que  1955).  Manufactures  and  sells  industrial 
chemicals,  waxes  and  allied  products;  engaged  in  contract 
manufacturing  and  import  /  export  business  in  Canada  and  the 
U  S  Brand  names:  Preservo.  Boot  Guard,  Dilwax,  Silicone  Plus, 
Misto,  Saniterge,  Dilflex,  Dilrez,  Vinyl  Silicone,  Disco-D,  Extol, 
Clean  Sweep,  Stripo.  Secure.  F-100,  F-200.  Spritz,  Concept-1, 
Concept -II,  F-75.  F-300.  1-Up,  Dusto 

No.  of  Employees  —  Approx  25. 

Directors 

B  R.  Guihan.  chm  ,  pres  &  CEO.  Dr  E  M  Roston,  v-p,  tech  . 
Mrs  K.  Crete,  sec.;  J.  G.  Porteous.  Montreal 

Key  Personnel  —  Jean-Pierre  Goulet,  plant  mgr  ;  G  Mitilias, 


sales  mgr. 

Capital  Stock 

Author 

Outstand. 

Par 

Class  A  pref. 

5,000  sh 

5,000  sh. 

$10 

Class  B  pref. 

277,000  sh 

277,000  sh 

$10 

Class  C  pref 

150,000  sh. 

150,000  sh 

$10 

Common 

30,000  sh 

10,000  sh. 

n.p.v. 

Class  A  —  Not  entitled  to  any  divds  Redeem  at  par  provided 
that  divs  totaling  50c  per  sh.  have  been  pd  that  year  on  the 
common  stock,  and  pref  purch.  fund  totals  $50,000  and 
participating  divd  of  20c  per  sh  pd  on  pref.  stk  Non-voting 

Subsidiaries 

Ultrachem  Laboratories  Ltee.  —  Distributes  sanitation 
chemicals;  Preserve  Products  Inc  consumer  products  div 
both  wholly  owned 


Head  Off.  —  706  ,  360  St-James  St..  Montreal,  Que  H2Y 
1P5  Telephone  —  (514)  842-8471  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal  Listed  —  DIS.A:  M 
Company  —  (Can  1982)  Discount  investment  broker  which 
provides  the  execution  of  orders  from  its  clients  to  buy  and  sell 
various  securities  As  at  Sept. 30,  1986,  co  had  over  10,000 
accounts. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30 

1986 

1985 

- $000  - 

Revenue  . 

4,396 

1,798 

Net  income,  operations 

710 

265 

Extraordinary  items 

46 

Net  income 

710 

311 

Earnings  per  com  share: 

On  net  income,  oper 

$  0.21 

$  0.09 

On  net  income  . 

$0.21 

$  0.10 

- $000  - 

Current  assets 

'12,943 

4.919 

Total  assets 

13,161 

4,969 

Current  liabilities 

10,417 

4,783 

Long-term  debt,  net 

Shareholders'  equity 

2,743 

187 

Cash  flow,  operations 

1.004 

452 

Price  Range  Common 

High . 

$  4  00 

n.a. 

Low 

$  2.42 

n.a 

Auditors  —  Maheu  Noiseux.C  A 

Montreal. 

Directors  —  Rene  Perreault. 

pres  &  CEO; 

Raymond 

Desormeaux,  v-p;  Gilles  Ouimet.  sec  ;  Robert  Chevier,  Jean- 
Louis,  Gervais  -  Monteal;  Robert  Despres,  -  Quebec  City. 
Key  Personnel  —  Rejean  Duguay,  v.p.  fin. 

No.  of  Employees  —  54  at  Sept  30,  1986 
Capital  Stock  —  Author  Outstand.e 

Class  A  unlimited  1.000.000  sh 

Class  B  unlimited  3,000,000  sh. 

Class  A  Com  —  During  36  month  period  after  Apr  30,  1986, 
entitled  to  pref  cum.  divds.  at  rate  of  16c  per  sh.  p.a  ,  pay.  s.a 
Also  entitled  to  partic.  equally  with  cl.  B  com  stk  upon  payment 
of  any  further  divds  Entitled  to  one  vote  per  sh 
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Class  B  Com.  —  Entitled  to  one  vote  per  sh.  To  be 
automatically  converted  into  cl.  A  com.  stk.  (sh.-for-sh.  basis) 
upon  completion  of  36  month  period  commencing  after  Apr  30 
1986. 

Capital  Stock  Changes  —  In  Apr ,  1986,  1,000,000  cl.  A 
com.  shs.  sold  at  $2  per  sh.  On  April  22,  1986  co.  conv.  300 
com.  shs.  into  3,000,000  class  B  com.  shs.  All  existing  com.  and 
pref  shs.  were  then  cancelled. 

Major  Shareholder  —  McNeil.  Mantha,  Inc. (75%) 

Dividends  —  Cl.  A  —  Initial  semi-annual  divd.  of  8c  per  sh. 
pd.  Oct.  31,  1986 


D.34 

District  Trust  Company 

Head  Off.  —  150  Fullarton  St.,  London,  Ont.  N6A  4V6. 
Telephone  —  (519)  672-010  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1975  amalg  ).  As  a  result  of  serious 
losses,  effective  Mar.  1,  1982,  co.  entered  into  an  agree, 
whereby  Sterling  Trust  Corp.  (which  see)  was  appointed  its 
agent  to  manage  and  administer  the  co.  for  a  period  of  5  yrs. 
while  the  co.  winds  down  its  business  affairs.  All  the  co.'s 
branches,  and  fixtures  and  equipment  at  such  branches,  have 
been  leased  to  Sterling  Trust;  as  a  result  branches  of  the  co. 
now  display  the  name  of  Sterling  Trust.  This  entitles  the  co.  to  a 
fee,  which  is  not  to  exceed  $3,500,000  in  aggregate  and  is  to  be 
paid  only  if,  as  and  when  all  the  indebtedness  to  Canada 
Deposit  Insurance  Corporation  (CDIC)  and  Sterling  Trust  has 
been  repaid. 

Sterling  Trust  has  made  funds  avail,  to  the  co.  on  behalf  of  the 
CDIC.  so  that  the  co.  may  meet  its  deposit  liabs.  which  ma¬ 
ture  prior  to  its  mtge  advances.  This  bridging  loan  is  secured  by 
all  assets  of  the  co.  and  bears  int.  in  accordance  with  a  formula 
based  on  Sterling  Trust’s  cost  of  borrowed  money. 

On  Dec.  13,  1985,  the  shs.  of  the  co.  were  delisted 


Caoital  Stock 

Author.  Outstand.  Par 

Pfce.  1,300,000  sh.  nil  $10 

Cl  A  6,500,000  sh.  1,605,187  sh.  n.p.v. 

Cl.  B  6,500,000  sh.  995,698  sh.  n.p.v. 

Cl.  A  &  Cl.  B  —  Stks.  are  inter-conv.  on  a  sh.-for-sh.  basis  and 
rank  equally  in  all  respects. 


D.35 

Diversified  Technology  Inc. 

Head  Off.  —  537  West  Golf  Rd.,  Arlington  Heights,  III.  60005 
Telephone  —  (312)  956-0710.  Trans.  Agent  —  Canada  Trust 
Company,  Vancouver.  Listed  —  DIT  V,  Z. 

Company  —  (B  C.  1983)  Identifies  and  markets  high 
potential,  advanced  technology.  Areas  incl.  computer  hardware 
and  software;  telecommunications;  biogenetic  engineering;  and 
medical  instruments. 

In  Apr  1987,  co.  acquired  Frederiksen  &  Shu  Laboratories 
Inc.  and  Digital  Studios,  Inc.  in  exchange  for  1,000,000  com. 
shs.  of  Diversified  Technology.  Frederiksen  &  Shu  Laboratories 
has  developed  'ColorCell  Compression'  technology  that 
digitizes  and  compresses  color  images  for  computer  storage 
and  transmission. 

Directors  —  K  R  Swinton,  chm.;  Abe  Rolnick,  pres.;  J. 
Frederiksen;  D.  Shu. 

Capital  Stock 

Author.  Outstand* 

Common  50,000,000  sh.  4,452,000  sh. 

Major  Shareholders  —  R.  J.  Tondu  held  31  91%  &  North 
American  Life  Assurance  Co.  held  11.51%  of  the  o/s  shs 

Capital  Stock  Changes 

During  fiscal  1985,  the  co.  privately  placed  1,004,999  units 
each  consisting  of  one  sh.  and  one  sh  purch.  wt.,  exer.  at  85c 
until  expiry  date  May  16,  1986. 

In  early  1987,  co.  iss.  1,000,000  com.  shs.  at  $1  per  sh.  as 
consideration  for  their  acquisitions  and  500,000  com.  shs.  were 
privately  placed  at  $1  per  sh. 

Current  Financial  Position  —  No  recent  reports. 


Dofasco  Inc. 


D.36 


Head  Off.  —  1330  Burlington  St.  E.  (P.O.  Box  450), 

Hamilton. Ont.  L8N  3J5.  Telephone  —  (416)  544-3761. 

Trans.  Agents  —  National  Trust  Company,  Toronto,  Winnipeg, 
Calgary,  Montreal  and  Vancouver;  Canada  Permanent  Trust  Co., 
Halifax;  The  Bank  of  Nova  Scotia  Trust  Co.  of  New  York,  N.  Y. 
Listed  —  DFS:  T,  M 

Company  —  (Can  1917;  continuance  1980).  A  fully 
integrated  producer  of  primary  steel  products  and  castings  with 
production  facilities  in  Hamilton,  Ont.  Products  include  both 
sheet  and  coils  in  hot  and  cold  rolled  steel,  plate,  galvanized 
and  galvalume  steel,  tinplate,  chromium-coated  and  electrical 
steels,  prepainted  steel  and  castings.  Subsidiaries  and 
associated  cos.  mfr.  railway  rolling  stock  and  specialty  rail  cars, 
prepainted  steels,  weld  pipe  and  tubular  steel  prods,  and  are 
engaged  in  prod,  of  lime,  limestone,  coal  and  iron  ore. 

On  Dec.  31,  1986,  co  acquired  through  its  U  S.  subsid., 
Dofasco  Steel  Inc  ,  the  net  assets  and  operations  of  Whittar 
Steel  Strip,  a  Detroit-based  cold  rolled  steel  strip  producer 

No.  of  Employees  —  Avg.  of  12,800  in  1986. 

Directors 

F  H  Sherman,  chm  &  CEO;  J.  G.  Sheppard,  vice-chm.;  P.  J. 
Phoenix,  pres.  &  COO  -  Hamilton;  R.  R  Craig,  vice-chm.  - 
Campbellville;  J.  G.  Sheppard,  vice-chm.;  G.  H.  Blumenauer  - 
Oakville;  J.  R.  Evans;  H.  J.  Lang;  F.  H.  Logan;  J.  D.  Leitch;  R.  G. 
Doe;  R.  C.  Dowsett  -  Toronto. 


Key  Personnel 

W.  D.  Simon,  sr.  v-p.  commercial;  Thomas  Van  Zuiden,  sr.  v-p, 
fin.  &  admin.;  W.  L.  Wallace,  exec.  v-p.  V-p’s:  W.  P.  Tinsley, 
employee  rel  &  policy  planning;  D.  H.  Samson,  eng  ;  J.  W.  Cra¬ 
ven,  quality;  H.  G.  Wilson,  sec.;  J.  H.  McAllistar,  raw  materials, 
purch.  &  traffic;  W.  H.  Mulveney,  sales;  N  G.  Thomas,  tech.;  L. 
V.  Walsh,  works  mgr.;  R.  J.  Swenor,  personnel.  B.  P.  Solski, 
treas  ;  R.  W.  Grunow,  comptr.;  L.  A.  Root,  asst,  treas.;  R.  E 
Moore,  P  A.  Yakiwchuk,  asst,  comptrs  ;  U.  Soomet,  asst.  sec. 


Capital  Stock* 

Author. 
500,000  sh. 


Outstand. 


1 


unlimited 
unlimited 

unlimited 
1986;  585,968  com 


165,774  sh. 

nil 

10,000,000  sh. 
54,744,506  sh. 
shs.  reserved  for  o/s 


Cl.  A  Pref. 

4%%  Ser. 

Cl.  B  Pref. 

Cl.  C  Pref. 

$2.60  Ser. 

Common  Shs. 

•  At  Dec.  31, 
options 

434%  Cl.  A  Pref.,  Ser.  A  —  Entitled  to  $4.75  p  a.  cum. 
Redeem,  at  $101  thereafter.  In  the  event  of  liquidation, 
dissolution,  etc.  entitled  to  current  redempt.  price;  if  enforced,  to 
$100;  in  each  case  plus  accr.  int.  Purch.  fund  June  1  each  yr. 
starting  in  1968  sufficient  to  purch.  for  redempt  2%  of  stated 
value  of  pref  shs.  o/s  previous  May  1,  non-voting  unless  6  quar¬ 
terly  divds.  in  arrears,  when  one  vote  per  sh 

$2.60  Cl.  C  Ser  1  Conv.  Pref.  —  Entitled  to  $2.60  p.a.  cum.  In 
the  event  liquidation,  dissolution,  etc.,  entitled  to  $34  per  sh.  to 
Mar.  31,  1995;  $34  per  sh.  thereafter  Not  redeem  prior  to  Apr. 
1,  1990  unless  com  shs.  have  traded  at  125%  of  conv.  price  for 
20  trading  days;  thereafter  redeem,  at  $34  per  sh.  to  Mar  31, 
1995  and  $32.50  per  sh  thereafter.  Conv.  into  cl  A  conv.  shs. 
on  sh  -for-sh.  basis.  One  vote  per  sh 

Common  —  One  vote  per  sh. 


Capital  Changes 

Cl.  A  &  B  com.  shs.  split  on  a  3-for-l  basis  on  Jan  24,  1984. 
On  Jan.  16.  1984,  co  redeemed  all  cl  B  pref.  ser.  1,  2  &  3  shs., 
and  on  Jan.  15,  1986,  co.  redeemed  all  $2.35,  1980  Ser.,  cl.  B 
pref.  shs.  On  Apr.  15,  1985,  co.  issued  10,000,000  cl.  C  Ser.  1 
conv.  pref.  shs.  Also,  effective  May  1,  1985,  the  cl.  A  and  cl.  B 
com.  shs.  were  reclassified  into  a  single  cl.  of  com.  shs. 

Dividends 

CL  A  Pref.,  Ser.  A  —  $4.75  p.a.  cum.,  pd  $1.19,  Feb.,  May 
and  Aug.  1  and  $1.18  on  Nov.  1.  regularly. 

$2.60  Cl.  C  Conv.  Pref.,  Ser.  1  —  Initial  divd  of  64.29c  pd 
July  1.  1985  Reg.  divds  of  65c  per  sh.  pd.  quarterly  since. 

Common  —  Rate  of  $1.00  per  sh.  p.a.  pay.  quarterly  estab. 
with  25C  per  sh.  pd.  July  1,  1986  Prev.  divds.  of  23c  per  sh. 
were  pd.  Jan.  1,  1985  to  Apr.  1,  1986  incl.  Divds.  declared  on  cl. 
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A  com.  shs.  for  recent  yrs.  have  been  as  follows: 


1983  $200  1985  $0.92 

1984  ■0.84  198  0.98 

■  Following  3-for-1  stk.  split  Jan.,  1984 


Long-Term  Debt 

O/s  at  Dec  31,  1985,  l-t.  debt  totaled  $385,454,000 


1986  1985 

-  $000  - 

S.F  Debentures  256,355  320,926 

Notes  pay  129,099  14,841 

385,454  335,767 

Less:  Current  portion  18,180 _ 4,402 

367,274  331,365 

Liability,  relining  furnace  68,335  69,511 

Details  of  debt  as  follows: 

Trustee  —  National  Trust  Co. 


6V4%  S.F.  Debentures  —  Dated  May  15,  1967,  due  May  15, 
1987.  Int.  May  and  Nov  15.  Author  &  iss  $35,000,000  O/s  at 
Dec.  31,  1986,  $17,100,000 
Redeem  at  par.  For  s.f.  redeem,  at  par. 

S.f.  to  retire  $1,190,000  princ.  amt.  of  debs  on  May  15  in 
each  of  the  yrs.  1972  to  1986,  incl.  Amt  may  be  increased  by 
not  more  than  $600,000  each  yr. 

9%  S.F.  Debs  —  Dated  Feb  1,  1971;  due  Feb.  1,  1991.  Int 
Feb  and  Aug.  1  Author.  &  iss.  $50,000,000;  o/s  at  Dec.  31, 
1986,  $25,087,000. 

Redeem  at  par 

S.f.  to  retire  $1,700,000  princ.  p  a  on  Feb.  1,  1976-90,  incl. 
Amt.  may  be  increased  by  not  more  than  $850,000  p  a.  1976-90, 
incl. 

10%  S.F.  Debs  —  Dated  May  29,  1974;  due  June  1,  1994 
Int.  June  and  Dec.  1 .  Author  &  iss.  $50,000,000  O  /  s  at  Dec.  3 1 , 
1986,  $28,91 1,000. 

Redeem  at  110  prior  to  June  1,  1975,  premium  reducing 
0  60%  p.a  to  1989,  after  which  at  par  Non-redeem  prior  to 
June  1 ,  1 989,  for  refunding  at  int.  cost  of  less  than  1 0%  S.f .  to  re¬ 
tire  $2,170,000  on  June  1  each  yr.  1979-93,  plus  optional  s.f. 

1979- 93. 

10%%  S.F.  Debs.  —  Dated  May  28,  1975;  due  May  15, 

1995.  Int  May  and  Nov.  15.  Author  &  iss  $60,000,000;  o/s  at 
Dec  31,  1986.  $38,100,000. 

Redeem  on  or  before  May  14,  1976,  at  110.875;  then 
premium  reducing  by  0.60  of  1%  p  a.  to  1990;  thereafter  at  par 
Non-redeem  prior  to  May  15,  1990  for  refunding  at  int  cost  of 
less  than  10%%  p  a 

S.f.  to  retire  $2,600,000  princ.  amt  on  May  15  each  year 

1980- 94,  incl.,  plus  optional  s.f.  of  not  more  than  $400,000  p.a 
in  1980-94,  incl. 

10%%  S.F.  Debs.  —  Dated  Mar.  15.  1976;  due  Mar  15, 

1996.  Int  Mar.  and  Sept.  15.  Author.  &  iss.  $60,000,000;  o/s  at 
Dec.  31,  1986,  $40,557,000. 

Redeem  at  109.20  prior  to  Mar.  14,  1978;  thereafter  prem 
reducing  by  0.60  of  1%  p.a.  to  Mar.  14,  1991 ;  thereafter  at  par. 
Non-redeem  prior  to  Mar  15,  1991  for  refunding  at  int  cost  of 
less  than  10.43%  p.a. 

S.f  to  retire  $2,600,000  princ  amt.  on  Mar  15  each  year 

1981- 95,  incl.,  plus  optional  s.f.  of  not  more  than  $400,000  p  a 
1981-95 

9%%  S.F.  Debs.  —  Dated  Feb  15,  1977;  due  Feb.  15.  1997. 
Int  Feb  and  Aug  15.  Author  &  iss  $75,000,000;  o/s  at  Dec 
31,  1986,  $61,480,000 

Redeem  at  108.20  prior  to  Feb  15,  1979;  thereafter  premium 
reducing  by  0.60  of  1%  p  a  to  Feb  14,  1991;  100.50  for  year 
ending  Feb  14,  1992;  thereafter  at  par  Non-redeem  prior  to 
Feb  15,  1992  for  refunding  at  int.  cost  of  less  than  9.43%  p.a 
S.f.  to  retire  the  following  on  Feb  15  each  yr:  $2,000,000  in 
1983-86;  $3,000,000  in  1987-90;  $3,500,000  in  1991-93; 
$4,500,000  in  1994;  $5,000,000  in  1995-96.  Optional  s.f.  of  not 
more  than  $800,000  p.a.  1981-95 
Trustee  —  National  Trust  Co 

13%%  S.F.  Debs.  —  Dated  Nov  4,  1980;  due  Nov  1,  2000 
Ini  May  and  Nov.  1  Author  &  iss.  $60,000,000.  O/s  at  Dec.  31, 
1986,  $45,120,000 

Redeem  on  or  before  Oct.  31,  1981  at  1 13,  prem.  reducing  by 
0.9  of  1%  p.a  to  Oct.  31,  1991;  thereafter  reducing  by  0.80  of 
1%  to  Oct  31,  1995;  thereafter  at  par 
S.t.  to  retire  $2,280,000  princ  amt  on  Nov  1  in  each  yr.  from 
1981  to  1999  incl.,  plus  optional  s.f.  of  not  more  than  $600,000 
p.a  in  same  period 
Trustee  —  National  Trust  Co 


Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Dofasco  Steel  Inc.  Has  subsid.,  Whittar  Steel  Strip  Detroit. 
Mich  G.  W  Brown,  pres  ;  National  Steel  Car  Limited  Hamilton, 
Ont.  R.  W.  Cooke,  pres  &  CEO.  Manufactures  railway  rolling 
stock,  indust,  and  mining  specialty  rail  cars  and  car  parts; 
Prudential  Steel  Ltd.  P .0.  Box  1510,  Calgary,  Alta  ,  T2P  2L6.  J. 
D  Wilson,  pres  &  CEO  Manufactures  electric  resistance  weld 
pipe  for  oil  and  gas  industries,  and  hollow  structural  sections  for 
agricultural  and  industrial  uses.  Has  subsid  ,  Cardinal  Tube 
Coatings  Ltd.  which  applies  corrosion  protection  wrapping  to 
oil  and  gas  line  pipe;  BeachviLime  Limited  Beachville.  Ont.  J. 
H.  McAllister,  pres.  A  quarry  and  processing  oper  supplying 
limestone  and  lime  products  Has  subsid.,  Guelph  DoLime  Ltd. 
which  produces  dolomitic  lime. 

Mining  Interests 

Wabush  Mines  (16  4%  int)  Owns  and  operates  the  Scully 
iron  ore  mine  at  Wabush,  Nftd  ,  and  a  pelletizing  plant  at  Pointe 
Noire,  Que.,  Sherman  Mine  (90%  int)  An  iron  ore  property  in 
Temagami  area,  Ont  .  Adams  Mine  Produces  iron  ore  pellets  at 
Kirkland  Lake,  Ont.;  Iron  Ore  Company  of  Canada  (6  1%  int). 
Operates  a  large  iron  ore  mine  in  Labrador  City,  Nfld.  and  Sept- 
llles.  Que. 

Other  Interests 

Knoll  Lake  Minerals  Limited  (9.5%  int  );  Northern  Land 
Company  Limited  (8.2%  int  );  Twin  Falls  Power  Corporation 
Limited  (2  8%  int  ),  Wabush  Lake  Railway  Company.  Limited 

(16  4%  int  );  all  Newfoundland  operations  Baycoat  Limited 
(50%  owned)  Hamilton,  Ont  A  coil  coating  co.  which  produces 
pre-painted  steel;  Arnaud  Railway  Company  (16.4%  int  ) 
Quebec;  Aberford  Resources  Limited  (12.3%  int  )  Alberta; 
Abermin  Corporation  (10%  int.)  Vancouver;  ITL  Industries 
Limited  (20%  int.)  Ontario. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

1,981,694 

2,037,839 

Net  income 

135,892 

170.094 

Current  assets 

1.1 10,961 

1,351,280 

Investments 

40,600 

40,923 

Fixed  assets,  net 

1,632,242 

1,274,707 

Current  liabilities 

346,007 

307,028 

Long-term  debt,  net 

390,876 

382.971 

Shareholders'  equity 

1,575,488 

1,159,878 

Total  assets 

2,788,926 

2.673.471 

Cash  flow,  opers. 

Earnings  per  com.  sh: 

302,832 

200,128 
$  - - 

On  net  income 

Price  Range:  Common 

2.00 

2.77 

High 

32.63 

29.75 

Low 

21.25 

23.38 

Auditors  —  Clarkson  Gordon,  C.A.s,  Hamilton. 


D.37 

Dofor  Inc. 

Head  Off.  —  1700,  de  La  Gauchetiere  St.  W  .  Montreal.  Que 
H3B  4L8.  Telephone  —  (514)  876-9299  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto.  Winnipeg,  Regina. 
Calgary.  Vancouver.  Listed  —  DFR;  M  (cl.  A.  ser  1  pfce.),  T 
(ser.  1  pfce.) 

Company  —  (Que  1982)  A  management  holding  co 
engaged  primarily  in  the  forest  products  industry.  Holds  approx 
55%  of  the  com.  shs.  of  Donohue  Inc.  (which  see)  and  28%  of 
the  com.  shs  of  Domtar  Inc.  (which  see)  Donohue  is  a  major 
Quebec  producer  of  newsprint,  market  pulp  and  lumber  Domtar 
is  a  large  Canadian  mfg  enterprise  whose  products  include  pulp 
and  paper,  packaging,  construction  materials  and  chemicals. 

On  Feb  18,  1987,  the  co.  accepted  an  offer  from  Ouebecor 
Inc.  to  purch.  all  of  its  int.  in  Donohue  Inc.  for  $320,000,000 
The  transaction  was  to  be  closed  no  later  than  July  31,  1987. 

Directors  —  Vvon  Marcoux,  chm.,  pres  &  CEO;  J.  A. 
Lefebvre,  v-p;  A  Berard;  T  M  Birks;  J.  Douville;  J.  Duhamel;  P 
Goyette;  R  Gratton;  G.  Lefebvre;  Diane  M  Laurin  -  Montreal 


SURVEY  OF  INDUSTRIALS  1987 
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Key  Personnel  —  L.  G.  Gagnon,  v-p,  gen.  counsel  &  sec;  C. 
Helie,  v-p,  fin  &  treas.;  C.  Lachance,  asst.  sec. 

Capital  Stock* —  Author.  Outstand. 

Preferred  unlimited 

Ser.  1  2,200,000  2,160,000  sh. 

Cl.  A  Pfce.  unlimited  2,665,000  sh 

Cl.  B  Pfce.  unlimited  26,021,900  sh. 

•  At  Dec.  31,  1986. 

Ser.  1  Pret.  —  Non-vtg.;  entitled  to  cum.  cash  divd.  of 
$2.1875  per  sh.  p.a. retractable  at  option  of  holder  at  a  price  of 
$25  per  sh.  until  Oct.  10,  1990.;  redeem,  by  co.  at  a  price  of 
$25.50  per  sh.  on  and  after  Oct.  10,  1989,  and  at  $25  per  sh.  on 
and  after  Oct.  10,  1990.  Cl.  A.  Pfce.  —  vtg.;  entitled  to  cum. 
preferential  fixed  cash  divd.  of  85  3125c  per  sh.  p.a.  until  June 
30,  1990.  Cl.  B  Pfce.  —  Vtg.;  entitled  to  fixed  noncum 
preferential  cash  divd.  of  47c  per  sh.  p.a.  until  June  30,  1990. 

Major  Shareholder  —  At  Dec.  31.  1986,  Society  generate  de 
financement  du  Quebec  held  90.7%  of  the  total  o/s  voting  shs. 

Capital  Stock  Changes  —  In  1985,  30,000,000  cl.  B  pref 
shs.  were  purchased  and  subsequently  cancelled;  unlimited  no. 
of  pref.  shs  issuable  in  series  were  created;  2,200,000  retract, 
ser.  1  pref.  shs  were  created;  unlimited  no.  of  vtg.  cl.  A  pfce. 
shs.  were  created;  244,236.000  iss.  com.  shs.  were 
consolidated  into  26,021,900  com.  shs.  and  redesignated  into 
vtg.  cl.  B  pfce.  shs. 

Dividends  —  Pref.  Ser.  1  —  Present  rate  $2.1875  per  sh 
p.a.  estab.  with  quarterly  pay  of  49.34c  Jan  1,  1986  Cl.  A 
Pfce.  —  Present  rate  85.3125c  p.a.  estab.  with  quarterly  pay 
25.08c  Oct.  1,  1985. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $40,4000  in 
bankers  acceptance,  interest  rates  varying  from  8.2%  -  8.8%. 

Subsidiaries  and  Interests  —  Donohue  Inc.  (55%  int.); 
Domtar  Inc.  (28%  int.) 


FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  :  1986 

- $000  - 

Revenue  .  48,787 

Interest  charges  4,448 

Net  income,  operations  50,095 

Extraordinary  items  2,480 

Net  income  52,575 

Earnings  per  cl.  A  &  B  : 

On  net  income,  oper.  $1.58 

On  net  income  $1.67 

-  $000  - 

Investments  in  shs.  444,594 

Total  assets  444,836 

Total  liabilities  42,173 

Long-term  debt,  net  40,400 

Shareholders'  equity  402,663 

Cash  flow,  operations  12,604 


□  1985 


36,216 

6,399 

29,556 

4,260 

33,816 

$1  02 
$1.17 


402,178 

402,255 

46,671 

44,426 

355,584 

7,825 


Price  Range:  Class  A. 


High  $17.50  $10.50 

Low  $9  00  $8  63 


Price  Range:  Pref.  Ser.  1 

High  $26.50  $26.13 

Low  $25.00  $24  00 

•  Fin.  statistics  are  unconsolidated  as  the  co.  is  only 
exercising  a  temporary  control  over  Donohue  Inc.,  having 
announced  its  firm  intention  of  disposing  of  its  equity  in 
Donohue. 

Auditor  —  Raymond,  Chabot.  Martin,  Pare  &  assoc.,  C.A., 
Montreal 

D.38 

Doman  Industries  Limited 

Head  Off.  —  435  Trunk  Road,  Duncan,  B.C  V9L  2P9 
Telephone  —  (604)  748-3711.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver  and  Toronto  (cl.  A  com.  &  cl.  B.  ser.  2).  Listed 
—  DOM:  T,  V  (cl.  A  com.  &  cl.  B.  ser.  2). 

Company  —  (B.C.  1955).  Through  subsids.,  engaged  in 
logging,  sawmilling,  lumber  remanufacturing,  lumber  exporting 
and  trucking.  Also  mkts.  lumber  and  bldg  supplies  and  opers 
ready-mix  concrete  business.  Opers.  throughout  B.C.,  trucking 
opers.  extending  into  the  western  United  States. 

No.  of  Employees  —  Approx.  760 


Directors 

H.  S.  Doman.  chm.  &  pres.;  J.  R.  Abercrombie,  treas.  &  v-p, 
fin  &  admin  ;  J  R  Frumento,  v-p  timber  and  mfg.;  J.  C.  Davie 
-  Duncan  B.C.;  Jacob  Brouwer  -  Vancouver. 


Key  Personnel 

B  R.  McCutcheon,  sec.;  D.  R.  Williams,  asst  sec. 

Capital  Stock 

Author.  Outstand* 

5.000.000  sh. 


Cl.  A  Pref. 

Ser.  1 
Cl.  B  Pref 
Cl.  A  Com. 
Cl.  B 


100,000  sh. 
25,000,000  sh. 
60,000,000  sh. 


40,000  sh 
8,616  sh. 
6,713,555  sh. 


Ser  2  *12,202,607  sh. 

Cl.  C  4,000,000  sh.  *1,188,444  sh 

Note  —  Auth.  cap  incl.  60,000  cl.  A  com.  and  60,000  cl.  B 
non-voting,  ser  2  shs.  reserved  for  iss.  under  options; 
4,888,889  cl.  B  non-voting,  ser,  2  shs.  reserved  for  Western 
Pulp  Limited  Partnership  exch.  privilege;  and  adequate  shs.  to 
satisfy  conv.  rts.  attached  to  each  cl.  of  shs.  and  contingent  op¬ 
tion  of  bank  to  acquire  cl.  A  com.  shs 

•  All  o/s  cl.  C  and  1,528,000  cl  B,  ser.  2.  non-voting  shs.  held 
by  a  subsid.  and  pledged  as  security  on  subsids.  obligation  to 
redeem  pref.  shs.  held  by  bank  at  a  premium. 

Cl  A  Pref.,  Ser.  1  —  Entitled  to  cum.  pref.  divds.  at  rate  of 
one-half  prime  plus  2%  p.a.  to  a  max.  of  10%,  pay.  s.a.  Retract, 
at  holder's  option  at  any  time,  after  6  mos.  notice;  redeem,  not 
later  than  Dec.  15.  1987;  in  each  case  at  $1,000  per  sh.  plus 
accr.  divds. 

Cl.  B  Pref.  —  Not  entitled  to  divds.  prior  to  July  1,  1986;  then 
entitled  to  cum.  pref.  divds.  of  10%  p.a.,  pay.  s.a.  Redeem,  at 
any  time  at  $1,000  per  sh.  plus  accr.  divds. 

Cl.  A  Conv.  Com.  —  One  vote  per  sh.  Conv.  at  any  time  into  cl. 
B  non-voting  ser.  2  shs.  on  a  sh. -for-sh.  basis. 

Cl.  B  Non-Voting,  Ser.  1  —  Ranks  equally  with  cl.  A  com.  in  all 
respects  except  as  to  voting  and  conv.  rts.  Conv.  at  any  time 
into  cl.  B  non-voting  shs.,  ser. 2,  on  a  sh. -for-sh.  basis. 

Cl.  B  Non-Voting,  Ser  2  —  Ranks  equally  with  cl.  A  com.  shs. 
in  all  respects  except  as  to  voting  and  conv.  rts.  Not  conv.  ex¬ 
cept  in  case  of  offer  for  all  or  substantially  all  o  /  s  cl.  A  com.  shs. 


when  conv.  sh. -for-sh.  into  cl.  A  com.  shs. 

Cl.  C  Non- Voting  —  Ranks  equally  with  cl.  A  com.  shs.  in  all 
respects  except  as  to  voting  and  conv.  rts.  Conv.  at  any  time 
into  cl.  A  com.  shs.  on  a  sh. -for-sh.  basis. 

Options  —  O/s  at  Dec.  31,  1986,  options  to  acquire  40,000 
cl.  A  com.  and  40,000  cl.  B  non-voting,  ser.  2  shs.  at  $3.88  per 


sh.  to  1990 

Major  Shareholder  —  At  Feb  19,  1987,  H.  S  Doman,  pres., 
beneficially  held  49.6%  of  the  co.'s  o/s  cl.  A  com.  shs. 

Capital  Stock  Changes 

Com.  stk.  split  3-for-1  in  July,  1969;  and  2-for-1  in  Apr.,  1973 
and  in  Apr ,  1976  Auth  cap.  stk.  incr.  by  creation  of  15,000,000 
cl.  B  non-voting  com.  on  Mar.  23,  1983.  Existing  com.  shs.  re¬ 
designated  as  cl.  A  com.  shs.  in  Mar.,  1983.  Effective  Dec.  31, 
1982,  40,000  cl.  A,  ser  1  pref.  shs.  iss.  to  Royal  Bank  on  conv. 
of  $40  million  cap.  loans.  In  1984,  auth.  cl.  A  com.  incr.  to 
25,000,000  shs.;  auth.  cl.  B  non-voting  shs.  incr.  to  60,000,000 
shs.;  and  co.  auth.  creation  of  100,000  cl.  B  pref.  shs.  and 
4,000,000  cl.  C  non-voting  shs.  In  Apr.,  1984,  each  o/s  cl.  A 
com  sh.  subdivided  and  reclass,  as  one  cl.  A  com.  and  one  cl.  B 
non-voting,  ser.  2  sh.  and  each  cl.  B  non-voting  sh.  subdivided 
into  one  cl.  B  non-voting,  ser.  1  and  one  cl.  B  non-voting,  ser.  2 
sh.  Also  in  1984,  1,528,000  cl.  B  non-voting,  ser.  2  and 
1,188,444  cl.  C  non-voting  shs.  iss.  to  subsid. 

Dividends 

Cl.  A  Pref.,  Ser.  1  —  Entitled  to  cum.  divds.  of  one-half  prime 
plus  2%  p.a  ,  pay.  s.a.  Arrears  at  Dec.  31.  1984  totaled 
$3,518,000  Privately  held. 

Cl.  A  Com.  —  Pd.  $0  06  Mar.  23,  1986.  prev  pd.  2%  stk 
divd.  (equiv.  to  1  cl  B  sh.  for  50  cl.  A  com.  shs.  held)  on  Dec  27, 
1985  and  Dec  28,  1984  Prev.,  5c  per  sh  pd  Dec  31,  1983; 
stk.  divd  of  1  com.  sh.  for  each  50  shs.  held  pd.  Jan.  3,  1983. 

Cl.  B  Non-voting  —  Stk  divd.  of  1  cl.  B  shs  for  each  50  held 
pd  Dec  27,  1985;  2  cl.  B  shs.  for  each  50  held  pd  Dec.  28, 
1984  Divds.  declared  on  cl.  A  com.  stk.  (prev.  com.)  in  recent 
yrs.  as  follows: 

1982  •  stk.  1984-85  t  Stk. 

1983  $0.05  1986  $0.06 

■  2%  stk.  divd. 

t  Equivalent  to  1  cl.  B  sh.  for  each  50  cl.  A  or  B  shs.  held. 
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Long-Term  Debt  —  As  at  Dec.  31,  1986,  l.-t.  debt  totaled 
$91,292,000.  incl.  $138,000  due  in  1  yr.,  and  comprised 
$16,407,000  in  10%%  s.f.  debs.,  ser.  A,  due  Dec  ,  1987; 
$20,000,000  Royal  Bank  capital  loan  due  1995,  $10,823,000 
bank  term  loan  due  1988;  $14,000,000  bank  term  loan  due 
1990;  $42,000,000  Royal  Bank  capital  loan  due  1994;  and 
$662,000  other  debt.  Details  of  debs  as  follows: 

10%%  S.F.  Debs.,  Ser.  A  —  Dated  Dec  15,  1977;  due  Dec. 
15,  1997,  or  prepay.  Dec,  15,  1987,  af  holder's  option  exer.  af¬ 
ter  Apr.  30,  1987  to  July  31,  1987.  Inf.  June  and  Dec  15.  Auth. 
and  iss.,  $20,000,000;  o/s  at  Dec.  31.  1986,  $16,407,000 

Redeem  after  Dec.  14,  1987  at  105.10  to  Dec  15,  1988; 
thereafter  prem.  deer.  0.60  of  1%  p  a  to  Dec  15,  1996; 
thereafter  at  par  Not  redeem  prior  to  Dec.  15,  1982  for 
refunding  at  less  than  10%%  p.a.  Purch.  fund  equal  to  3%  of  o/s 
debs  in  each  year  1978  to  1986,  incl.  S.f.  to  retire  5%  o/s  debs 
at  Dec.  15,  1987  in  each  year  1988  to  1996,  incl. 

Trustee  —  Canada  Trusl‘Co. 

Wholly-Owned  Subsidiaries 

Doman’s  Transport  Ltd.;  Doman-Marpole  Transport  Ltd.; 
Doman's  Freightways  Ltd.;  Doman  Investments  Ltd.;Doman 
Investments  Ltd.;  Doman  Forest  Products  Ltd. 

Joint  Ventures 

Timber  Crest  Estates  Ltd.  (50%  int.);  Eacom  Timber  Sales 
Ltd.  (50%  int  ). 

Investments 

Western  Forest  Products  Ltd.  —  (19.4%  voting  int.;  fully- 
diluted)  Co  has  agreed  to  acquire  up  to  $10  million  of  voting 
pref  shs.  of  Western,  commencing  in  1986  This  will  result  in 
co's  incr.  to  22.6 %  on  fully-diluted  basis. 

Western  Pulp  Limited  Partnership  —  (24  9%  int.)  In  Dec  , 
1983,  110,000  cl  A  partnership  units  iss.  to  public  The  cl.  A 
units  are  exchangeable  at  holder’s  option  into  a  package  of 
shs.  of  Doman,  British  Columbia  Forest  Products  Ltd  (which 
see)  and  Whonnock  Industries  Ltd.  (which  see),  the  principals, 
from  Apr.  1,  1987  to  June  30.  1990  After  Jan.  1,  1989,  principals 
may  require  exch.  of  any  cl  A  units  not  already  held  by  them  and 
after  June  30,  1990,  may  acquire  such  cl.  A  units  for 
consideration  to  be  determined  at  that  time  Co  may  be 
required  to  iss.  up  to  4,888,889  cl.  B  non-voting,  ser.  2  shs.  in 
connection  with  this  exch.  privilege. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

271,103 

205,943 

Equity  income 

167 

368 

Net  income,  operations 

14,010 

2,332 

Extraordinary  items 

8,463 

2,802 

Net  income  . 

22,473 

5,134 

Inventories  . 

39,781 

49.251 

Investments 

62,807 

60,603 

Current  liabilities 

16,244 

45,493 

Long-term  debt,  net 

91,154 

91,626 

Shareholders’  equity  . 

61,499 

41,891 

Total  assets 

186,877 

197,010 

Working  capital 

41,125 

20,261 

Cash  flow,  opers 

36,517 

8,707 

Earnings  per  cl.  A.  B  &  C  sh.  ■: 

$  - 

On  net  income,  oper 

0  66 

(0.04) 

On  net  income 

Price  Range:  Class  A 

1.19 

0.14 

High 

5  00 

3.45 

Low 

3.05 

2.00 

Auditors  —  Deloitte  Haskins  &  Sells,  C  A  s,  Vancouver. 

D.39 

Domco  Industries  Limited 

Head  Off.  —  10,050  C6te-de-Liesse,  Lachine,  Que.  H8T 
1  A3.  Telephone  —  (514)  631-7241  Trans.  Agent  —  Trust 
General  du  Canada,  Montreal  Listed  —  DOC  M 

Company  —  (Can  amalg  1967;  continuance,  1979)  Directly 
and  through  subsid  ,  manufactures  and  distributes  a  wide  range 
of  resilient  vinyl  floor  coverings  for  Canadian.  U  S  and  foreign 
markets  Also  distributes  carpet  products  and  floorcovering 


accessories  across  Canada.  Plant:  Farnham,  Que.  Brand 
names:  Superflor;  Crystalftor;  Masterflor;  Regalflor;  Karamik; 
Customflor;  Gemttor;  Princess;  Aquaflor;  Moduleflor;  Mipolan; 
Vinylplus. 

Directors 

Germain  Perreault,  chm.,  Francesco  Pace,  pres.  &  CEO; 
Alphonse  Lepage;  Claude  Simard;  M.  P.  J.  Rusko;  M.  A.  Donolo; 
J.  N.  Cole;  Rene  Menkes;  Joan  Fobin;  Hon.  Lazarus  Phillips  - 
Montreal;  Roger  Caron  -  Farnham,  Que.;  G.  Cappello  -  Zurich, 
Switzerland;  R  Girotti  -  Rome,  Italy;  P.  C.  Viglio  -  Monaco. 

Key  Personnel  —  A  M  Kinsmen,  v-p;  Gilles  Leblanc,  sec- 
treas 

No.  of  Employees  —  Approx.  645  in  January  1987. 

Capital  Stock# 

Author.  Outstand. 

Common  unlimited  6,469,608  shs. 

•  At  Oct.  31.  1986 

Capital  Stock  Changes  —  Com.  stk.  was  split  3-for-1 
effective  Mar  31,  1986 

Major  Shareholders  —  At  Oct.  31.  1986,  Acmon  Itee  held 
25.89%  of  the  o/s  shs  ,  Sommer  Allibert  S.A.  of  France  held 
25.89%  of  the  o/s  shares. 

Dividends  —  No  set  rate.  On  Jan  30,  1987,$0.50  per  sh., 
first  following  the  3-forl  split  Mar  31,  1986;  $2  per  sh.  pd  Jan. 
31.  1986;  $1  per  sh  pd  Jan.  31,  1985;  80c  per  sh.  pd.  Jan.  31, 
1984;  and  40c  per  sh  pd.  Jan.  29.  1982,  and  July  31,  1981. 
Divds.  have  been  declared  for  recent  fiscal  years  as  follows: 

1983  nil  1985  $1.00 

1984  080  1986  2.00 

Long-Term  Debt  —  O/s  as  at  Oct.  31,  1986,  totaled 

$607,182  in  capital  lease  obligations,  including  $88,756  due  in  1 
V- 

Subsidiary  and  Division  —  Manufacturers  Holdings  Ltd., 
(100%  int )  Lachine.  Que;  Domcor  Wholesale  Division 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

Revenue 

112,928 

$000 - 

100,540 

Net  income,  operations 

5,528 

6,506 

Extraordinary  items 

Net  income 

5,528 

6.506 

Earnings  per  com.  share*. 

On  net  income,  oper 

$0  97 

$1.21 

On  net  income 

$0  97 

$1.21 

Accts.  receivable 

22,734 

18,272 

Fixed  assets,  net 

13,065 

12,045 

Current  liabilities 

20,358 

20,088 

Shareholders’  equity 

44,061 

28,732 

Total  assets 

65,938 

55,922 

Cash  flow 

1,307 

9,397 

■  Adjusted  throughout  for  3-for-1  stk  split  on  Mar.  31,  1986. 
Auditors  —  Hyde  Houghton.  Montreal 


D.40 

Domicil  Inc. 

Head  Off.  —  1860  Corbusier  Boulevard,  Laval,  P  Q. 
Telephone  —  (514)  688-2270.  Trans.  Agent  —  Fiducie  du 
Quebec.  Montreal  Listed  —  DIL:  M 

Company  —  (P  Q  .  1972.)  Co  operates  in  3  activity  sectors, 
namely  the  retail  sale  of  design  furniture,  of  commercial 
contracts  and  of  the  fabrication  and  distribution  of  design 
furniture.  Operates  5  stores  and  has  1  franchise  under  the 
Domicil  name  Also  operates  1  store  under  the  name  Univers 
Decor. 

On  Feb  14,  1986,  the  co.  acquired  100%  of  the  o/s  stock  of 
Ebinisterie  Concept  du  Qudbec,  which  permitted  the  co  to 
complete  its  vertical  integration  with  respect  to  manufacturing, 
distribution,  retail  sales  and  commercial  sales. 

No.  of  Employees  —  57  full  time  and  5  part  time  on  Nov.  14. 
1986. 

Directors 

Normand  Couture,  chm.,  pres.  &  CEO  -  Bellefeuille;  Pierre  St- 
Michel,  v-p  fin.,  sec.  &  treas.  -  Laval  sur  le  Lac;  Michel  L.  Cote  - 
Lachine;  Paul  Bedard  -  Bedford;  Claude  Berube  -  Montreal- 
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Capital  Stock 

Author.  Outstand. 

Pref  unlimited  nil 

Common  unlimited  2,797.203  shs. 

•As  at  July  31,  1986  as  if  the  capital  restructuring  and  pub¬ 
lic  placement  of  Dec,,  1986  had  already  taken  place 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Nov.  14,  1986,  Normand  Couture 
held  50.4%  and  Pierre  St. -Michel  held  22.9%  of  o/s  com.  shs. 
After  the  public  issue  on  Dec.  8,  1986,  their  respective  holdings 
increased  to  36%  and  16.3%  respectively. 

Capital  Stock  Changes  —  On  June  19,  1986,  the  co.  voted 
(1)  to  subdivide  the  o/s  Cl  A  shs.  into  16,000  shs.  and 
reclassify  these  shs  as  com.  shs.;  (2)  to  cancel  the  CL  B,  C 
and  D  shs,  of  which  none  were  o/s;  and  (3)  tocreate  an 
unlimited  number  of  pref  shs.  without  par  value. 

On  Dec.  8,  1986,  the  co.  issued  900,000  com.  shs.  in  their  1st 
public  placement. 

Dividends  —  Co.  has  no  plans  to  declare  divds.  in  the  short 
term. 

Long-Term  Debt 

At  July  31,  1986  l-t  debt  totaled  $402,544  including  $150,350 
due  in  1  year.  Respective  figures  for  1985  were  $1 12,232  and 
$43,345. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Domicil  Contrats  D.C.  Inc.,  commercial  contractor,  and  it's 
subsids  Le  Groupe  C.A.R.  Inc.,  Laval  &  Frits  Inc.  (18.75%);  Dif¬ 
fusion  Design  Domus  Inc.,  furniture  distributor;  L’Univers  du 
Decor  Inc.,  furniture  designer;  Meubles  Dema  Inc.,  furniture 
manufacturer;  Ebenisterie  Concept  du  Quebec  Inc.,  furniture 
manufacturer  and  design  &  manufacturing  school. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

1985 

Revenue  . 

4,609 

$000 

3,226 

Net  income,  operations 

100 

42 

Extraordinary  items 

Net  income 

100 

42 

Long-term  debt,  net 

252 

69 

Shareholders’  equity  . 

816 

193 

Cash  flow,  operations  . 

(351) 

(263) 

Total  assets 

2,884 

1,294 

Price  Range: 

Common 

High  . 

2.50 

$ 

Low  .  . 

2.00 

Auditors  —  Clarkson  Gordon,  C  A  s,  Montreal. 

D.41 

Dominion  and  Anglo  Investment 
Corporation  Limited 

Head  Off.  —  10th  FI.,  165  University  Ave  ,  Toronto,  Ont.  M5H 
3B8.  Telephone  —  (416)  868-1880  Trans.  Agent  —  National 
Trust  Co  ,  Toronto. 

Company  —  (Can.  1928;  continuance  1980)  Operates  as  an 
investment  holding  company. 

Investment  —  As  at  Dec  31,  1986,  co.  held  181,953  Ser.  A 
conv.  pfce.  shs.  or  32.2%  and  1,167,520  com.  shs.,  or  35.6% 
voting  int.,  of  E-L  Financial  Corporation  Limited  (which  see) 
No.  of  Employees  —  Approx  4 


Pref. 

Jr.  Pref. 

1983  Ser. 
Spec.  Ser. 
Common 
Spec.  com. 
3rd  Com 

•  At  Dec. 


Capital  Stock* 

Author. 

29,3585,000  sh 
unlimited 
10,000,000  sh. 
10,000,000  sh. 
unlimited 
unlimited 
unlimited 

31,  1986. 


Outstand 
5,223  sh 
8,240,000  sh. 
3,072,765  sh. 
5,167,235  sh. 
316,982  sh. 
179,789  sh. 
18,229  Sh 


Pref.  —  Entitled  to  $5  per  sh.  p  a  and  $100  per  sh.  on  dis¬ 
solution,  etc  Redeem  at  1 10  and  accrued  divds.  One  vote  per 
sh.  unless  4  quarterly  divds.  in  arrears,  at  which  time  3  votes  per 
sh. 

Junior  Pref  1983  Ser  —  Entitled  to  fixed  non-cum.  divd.  of  4c 
per  sh.  p.a  Upon  redempt.  or  dissolution,  entitled  to  $1  per  sh. 
Non-voting  and  subject  to  rights  and  privileges  attached  to  5% 
cum.  pref.  shs.  Conv  into  jr.  pref.  spec.  1983  series  shs. 

Junior  Pref.,  Special  Ser.  —  Entitled  to  fixed  non-cum.  divd.  of 
4c  per  share  p.a  Provisions  same  as  for  jr.  pref.  1983  ser.,  ex¬ 
cept  divds.  may  be  capital  divds. 

Special  Common  —  Conv.  into  com.  shs.  and  equal  in  all  re¬ 
spects  to  com  shs.  except  co.  may  declare  a  capital  divd.  on 
spec.  com.  while  declaring  an  ordinary  taxable  divd.  on  com. 
shs. 

Common  —  One  vote  per  sh.  Conv.  into  special  com.  shs. 

Major  Shareholder  —  The  Debenture  and  Securities  Corp.  of 
Canada  holds  48.7%  int. 

Dividends 

Pref.  —  Entitled  to  cum.  divd.  of  $5  p.a.  payable  quarterly.  Ini¬ 
tial  divd.  pd.  Sept.  1,  1936. 

Jr.  Pref.,  1983  &  Spec.  Ser.  —  Pd  divd.  of  4c  per  sh.  in 
1986. 

Com.  —  Deemed  divd.  of  $13.70  per  sh.  pd.  in  1986.  Divds. 
of  $10  per  sh.  pd.  in  1985;  $13.20  per  sh.  pd.  in  1984. 

Directors 

H.  N  R  Jackman,  pres.;  M.  D.  Richardson;  H  E.  Langford;  J. 
C.  Barron;  W.  J.  Corcoran  -  Toronto;  W.  H.  Somerville  - 
Stratford,  Ont. 

Key  Personnel  —  L.  Ruth  Rooney,  sec.-treas. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

2,170 

1,883 

Net  income . 

2,045 

1,768 

Investments . 

214,856 

161,911 

Shareholders'  equity  . 

182,283 

139,422 

Total  assets 

218,965 

164,132 

Earnings  per  com.  share: 

On  net  income  . 

3.28 

2.74 

Auditors  —  Price  Waterhouse, 

C.A.s,  Toronto. 

D.42 

Dominion  Securites  Limited 


Head  Off.  —  Commerce  Court  South,  Toronto,  Ont.,  M5L 
1A7  Telephone  —  (416)  864-4000.  Trans.  Agent  —  The 
Royal  Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary.  Vancouver  Listed  —  DS;  T,  M,  AL,  V. 

Company  —  (Ont  1949;  continuance  1986)  An  investment 
holding  co.,  through  its  subsids.,  engaged  in  the  business  of  fully 
integrated  Canadian-based  investment  dealer 

No.  of  Employees  —  2,250  in  March  1987 
Directors 

J.  B  Pitbaldo,  chm.;  A.  S.  Fell,  pres.  &  CEO;  G.  S.  Dembroski, 
v-chm.;  D  C  Mackay,  v-chm.;  C  R  Younger,  exec,  v-p,  COO;  J. 
A  Bradshaw;  I  MacGregor  -  Toronto. 

Key  Personnel 

S.  H.  Dulmage,  v-p  &  CFO;  A.  I.  Green,  v-p,  sec. 

Capital  Stock 


Author. 

unlimited 

unlimited 

unlimited 

unlimited 


First  Pref. 

Non- Voting 
Cl.  X 
Common 

•  At  July  31,  1986  but  giving  effect  to  public  iss  of 
4,600,000  com  shs  at  $22  per  sh.  in  Sept.,  1986;  6,748,203 
com.  shs.  were  reserved  for  options,  stk.  plans  and  conv.  of  Cl. 


Outstand 

nil 

nil 

4,189,288  sh. 
17,399,867  sh 


X  shs. 

First  Pref  —  Iss.  in  ser. 

Non-Voting,  Cl.  X  &  Common  —  Carry  same  rights  and  rank 
equally  in  all  respects.  In  event  of  liquidation,  dissulotion  or 
winding-up  of  co.  shall  be  pd  and  distributed  equally,  sh-for-sh. 
Only  Cl.  X  &  Com.  sh.  are  entitled  to  one  vote  per  sh. 
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Capital  Stock  Changes  —  Initial  public  offering  of  4,600.000 
com.  shs  at  $22  per  sh.  in  Sept.,  1986. 

Dividends  —  Cl.  X  &  Com.  —  Annual  rate  of  24c  per  sh  pd 
quarterly  was  established  with  initial  pay.  6C  per  sh.  pd.  Dec 
31,  1986 

Subsidiaries  &  Associated  Companies 
(Wholly  owned  unless  otherwise  stated) 

Dominion  Securities  Pitfield  Holdings  Limited,  holding  co 
—  Dominion  Securities  Pitfield  Limited.  Ontario,  investment 
dealer  —  Dominion  Securities  Pitfield  Inc.,  New  York, 
investment  dealer  —  Dominion  Securities  Capital  Funding 
Inc.,  Delaware,  leasing  co.;  Dominion  Securities  Finance  S.A., 
Switzerland;  Dominion  Securities  Pitfield  Limited.  Barbados, 
holding  co.;  Dominion  Securities  Pitfield  (Alberta)  Limited, 
investment  dealer;  Dominion  Securities  Pitfield  Investment 
Management  Limited.  Canada;  Harpar  Properties  Limited, 
investment  co;  Dominion  Securities  Pitfield  Pacific  Limited. 
Canada,  holding  co  —  Dominion  Securities  Pitfield  (Asia) 
Limited.  Hong  Kong,  investment  co;  Dominion  Securities 
Pitfield  International  Investment  Management  (Asia)  Limited. 
Hong  Kong;  565914  Ontario  Limited  (45%  int).  holding  co  — 
TIL  Systems  Limited  (92%  int).  systems  4  communications  co; 
The  Graphic  Shoppe  Limited  (45%  int),  printing  co 


FINANCIAL  STATISTICS 

(As  shown  in  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986* 

1985 

$000 - 

Revenue 

343,392 

369,447 

Net  income,  operations  . 

30,951 

6,243 

Extraordinary  items 

(218) 

(177) 

Net  income . 

30,733 

6,066 

Current  assets  . 

3,746,336 

2,526,391 

Current  liabilities  . 

3,610,763 

2,416,224 

Subord.  loans  4  shldr.  debt 

36,989 

36,989 

Shareholders'  equity  . 

115,478 

84,745 

Cash  flow,  operations  . 

3,078 

n.a. 

Total  assets  . 

3,767,043 

2.452,583 

Earnings  per  share: . 

— 

$  — 

On  net  income,  oper . 

1.92 

1.53 

On  net  income  . 

1.82 

0.37 

Price  Range 

Common 

High 

25.13 

.... 

Low  . 

19.25 

.... 

■  Unaudited  9  mos.  interim  ended  June  30,  1986 
Auditors  —  Touche  Ross  4  Co,  C.A.s,  Toronto. 


D.43 

Dominion  Textile  Inc. 

Head  Off.  —  1950  Sherbrooke  St  W  ,  Montreal.  Que.  H3H 
1E7.  Mailing  Address  —  P.O.  Box  6250,  Montreal,  Que.  H3C 
3L1  Telephone  —  (514)  989-6000  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg.  Regina.  Calgary  and 
Vancouver.  Listed  —  DTX:  M,  T. 

Company  —  (Can  1922;  continuance  1979)  The  largest 
Canadian  mfr  of  textiles  and  related  prods ,  with  an 
international  network  of  offices,  plants,  subsidiaries  and 
associated  cos.  locations  50  nations. 

In  Canada,  the  co.  is  engaged  directly  and  through  subsids., 
in  the  design,  prod  ,  finishing  and  mktg.  of  a  wide  range  of  spun 
yarns  for  knitters  and  weavers;  woven  fabrics  for  the  apparel 
industry,  such  as  sleepwear,  shirting,  and  leisure  wear; 
consumer  prods.,  which  inclds.  bedspreads,  draperies, 
blankets,  and  towels;  and  woven  and  non-woven  industrial 
prods. 

In  the  U  S.  opers.,  incld.  the  mfr.  and  sale  of  denim,  polyester/ 
cotton  yarn,  geotextile  prods  ,  custom  injected  molded  parts 
and  plastic  accessories  for  the  apparel  industry.  Outside  North 
America,  the  co.  is  engaged  in  the  mfr  and  dist.  of  interlinings, 
cut  linings,  fusible  fabrics,  indigo-dyed  denim  for  the  apparel 
trade  and  diversified  line  of  non-woven  fabrics. 


Opers.  include  31  mfg  facilities  located  in  Canada  (18),  the 
U  S  (7),  Europe  (5),  and  Hong  kong  (1).  Tradenames  include: 
Texmade;  Caldwell;  Esmond;  Penmans;  Wabasso;  Dorma;  DHJ; 
Mirafi;  Swift;  and  Mary  Quant. 

No.  of  Employees  —  Approx.  10,500  at  June  30,  1986. 

Directors 

T  R  Bell,  chm,  pres  &  CEO;  C.  A  McCrae,  exec,  v-p,  admin. 
&  resources;  A.  R.  McAslan,  exec,  v-p,  opers.;  Jean  Beliveau;  A. 
D.  Hamilton;  C.  N  Moisan;  H.  P.  Crawford;  R.  H.  Perowne;  J.  V.  R. 
Cyr  -  Montreal;  0  F.  Sobey  -  Stellarton,  N.  S.;  R.  O.  A.  Hunter  - 
Winnipeg;  G  H.  Lennard  -  Calgary 

Key  Personnel 

W.  N.  Gagnon,  pres  inti,  opers.;  E.  J  Macfarlane.  pres.,  pres. 
Mirafi  Inc.;  P  E  Boudreault,  pres.,  apparel  &  indusf.  fabrics;  A. 
P.  Earle,  sr  v-p,  devel  &  research;  Dennis  Godfrey,  pres.. 
Dominion  Yarn  Co.;  Sandy  MacKay-Smith,  v-p,  sec.  4  gen. 
counsel;  E.  M  Mertens,  pres  ,  Consumer  Products  Co.;  Peter 
McConnell,  pres  ,  Wabasso  Canada  Inc.;  G.  Wilson,  Dominion 
Fashion  Group;  H.  A.  Conner,  pres.  Linn-Corriher  Corp.;  C.  R. 
Koon,  pres.  Swift  Textiles,  Inc.;  H  F.  Riddle,  pres.  Howard 
Cotton  Co.;  M  A.  Smith,  v-p  fin  ;  A.  Cote,  v-p  corp.  4  external  af¬ 
fairs;  G.  R.  Lacroix,  v-p  human  resources;  C.  Perron,  v-p  corp. 
planning  4  devel.;  P  L.  Roy,  treas  ;  R  B.  Anderson,  asst, 
compt.;  Marie  Baillargeon,  asst  gen.  counsel  4  asst  sec. 


Capital  Stock* 


Author. 

Outstand. 

1st  Pref 

4,306  sh. 

712  sh. 

2nd  Pref 

unlimited 

Ser  A 

600,000  sh. 

Ser.  C 

600,000  sh. 

Ser.  D 

2,000,000  sh. 

Ser  E 

600,000  sh. 

Common 

unlimited 

16,593.395  sh. 

•  At  June  30,  1986 

1st  Pref.  —  Entitled  to  fixed  cum.  pref.  divds.  of  $7  per  sh. 
pa,  pay.  quarterly.  In  liquid  .  etc.  entitled  to  stated  value.  Non- 
callable  Equal  voting  rights  with  com.  stk. 

2nd  Pref.  —  Max.  stated  value  is  $30,000,000;  iss.  in  series. 
Rank  jr.  to  1st  pref.  4  sr  to  com.  Non-voting. 

Ser.  A  —  Entitled  to  fixed  cum.  pref  divds.  of  $7  per  sh  p.a 
Redeem,  after  Apr  30,  1984,  at  prices  declining  from  $26  to  $25 
per  sh.  to  Apr  30.  1990  and  thereafter  Privately  placed 

Ser.  C  —  Entitled  to  cum  floating  rate  divds.  equal  to  Vi  of 
Cdn.  prime  rate  plus  1.3%  calculated  and  adjusted  quarterly. 
Redeem,  after  June  30,  1985,  at  prices  declining  from  $26  to 
$25  per  sh.  to  June  30,  1990  and  thereafter. 

Ser.  D  4  E  —  Entitled  to  cum.  divds  of  $1  8125  per  sh.  pay. 
quarterly  Convert  into  com.  shs.  at  any  time  until  June  30,  1996 
at  a  price  of  $23.57  per  sh.  on  the  basis  of  1.06  com  shs  for 
each  2nd  pref.  sh.  Redeem,  in  whole  or  in  part  at  the  option  of 
the  co.  after  June  30,  1989  at  prices  declining  from  $26  to  $25 
per  sh.  on  and  after  June  30,  1991.  The  co.  may  only  redeem, 
shs  between  July  1.  1989  and  June  30,  1991  provided  that  cur¬ 
rent  mkt.  price  of  com.  shs.  is  equal  to  or  greater  than  125%  of 
conv.  price. 

Capital  Changes 

Com.  sfk.  split  on  3-for-1  in  1923;  9-for-1  in  Nov  ,  1947;  3-for-1 
in  Oct.,  1972. 

During  1986,  co  purch  for  cancellation  600,000  2nd  Pref., 
Ser  A  shs  for  consideration  of  $14,730,000  Also,  2,600,000 
7.25%  cum.  redeem  convert  pref.  shs  at  $25  per  sh.  were  pri¬ 
vately  placed,  but  in  two  ser  comprised  of  2,000,000  Ser.  D  and 
600,000  Ser  E  shs. 

Dividends 

7%  Pfce.  —  Entitled  to  fixed  cum.  pref  divds  of  $7  per  sh., 
pay.  quarterly  on  Jan.,  Apr  ,  July,  and  Oct.  15;  $1.75  pd.  reg. 
quarterly  since  1905 

2nd  Pref.  Ser.  A  —  Entitled  to  $2  per  sh.  p.a.  Privately  held. 

2nd  Pref.  Ser.  C  —  Entitled  to  cum.  floating  rate  divd.  of  half 
Cdn.  prime  plus  1.3%.  Privately  held. 

Com.  —  Present  rate  48c  per  sh.  p.a.  pay.  quarterly,  estab. 
with  12c  per  sh.  pd.  July  15,  1985.  Divds.  declared  on  com.  (for¬ 
merly  cl.  A  shs.)  for  recent  fiscal  yrs.  as  follows: 

1981  $1.06  1985  .  $0.66 

1983-84  0.72  1986  0  48 
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Long-Term  Debt 

As  at  June  30,  1986.  co.  and  subsids.  had  o/s  l.-t.  debt  total¬ 
ing  $161,905,000, 


1986 

1985 

$000  - 

Parent  Corporation 

S.  F  Debs. 

79,657 

85,557 

Capitalized  leases 

972 

1,289 

Term  note 

3,329 

7,062 

Subsidiaries; 

Term  note 

9,000 

9.283 

Ind’l  Devel.  Rev.  Bonds 

26,957 

26,894 

Other  loans  &  mtges 

2,289 

2,541 

Term  notes 

32,630 

21,992 

Capitalized  leases 

4,166 

4,461 

Other 

2,903 

2,744 

161,905 

161,923 

Less:  Current  portion 

16,866 

14,954 

145,039 

146,969 

Principal  Subsidiaries  &  Divisions 

(Wholly-owned  unless  stated  otherwise) 

Dominion  Textile  -  Canada  —  Apparel  Fabrics  Company 
P  E  Boudreault,  pres  .  Consumer  Products  Company  E.  M 
Mertens,  pres  ,  Dominion  Yarn  Company  Dennis  Godfrey, 
pres  .  Industrial  Fabrics  Company  P  E  Boudreault,  pres.; 
Dominion  Fashion  Group;  Penmans  Co..  G  Wilson,  pres  , 
Fiberworld  Div.  Textile  Management  Services  Inc.,  DHJ 
Canada  Inc.  Montreal,  Que.;  and  Wabasso  Canada  Inc.  Peter 
McConnell,  pres.  Engaged  in  design,  prod  and  mktg  of 
Wabasso  home  furnishing  prods  In  early  1985,  formed 
Wabasso  Canada  Inc  .  to  acquire  the  assets  of  Tratex  Textile 
Inc  (formerly  Wabasso  Inc.)  for  approx.  $17,500,000.  The 
purch  incl.  two  plants  and  Wabasso  trademarks  Candertex 
Realty  Inc.  Jt-  venture  co.  with  Canderel  Limited 

Dominion  Textile  (U.S.A.)  Inc.  —  Holding  company  for  the 
following  subsids  Howard  Cotton  Company  Memphis.  Tenn  . 
H.  F  Riddle,  pres  ,  cotton  agent,  Swift  Textiles,  Inc.  (80%  int), 
Columbus.  Ga.,  C  Koon,  pres  ,  denim;  Mirafi  Inc.  Charlotte, 
N.C.,  John  Macfarlane,  pres.;  Linn  Corriher  Corporation 
Landis.  N.C.,  H  A  Conner,  pres  Blend  and  cotton  yarns. 

Dominion  Textile  (International)  BV  —  H.  A  Gagnon,  pres 
Holding  co.  for  int'l  subsids.  which  incl.;  SENFA  S.A.  Selestat, 
France;  DHJ  Industries  (Far  East)  Ltd.  Kowloon.  Hong  Kong.  D 
Wong,  managing  dir  ;  DHJ  Industries  (UK)  Ltd.  London. 
England,  J  Stanhope,  chm.  &  managing  dir.  All  interlining 
fabrics,  DHJ  Industries  Deutschland  GmbH  Bielefeld,  W 
Germany  F  Langenkamp,  managing  dir.;  DHJ  Industries 
Europe  S.A.  Paris,  France  P  Comte,  pres  ;  DHJ  Industries 
SpA  Milan,  Italy  R  Rivetti,  pres  ;  and  DHJ  Industries  AG  Zug, 
Switzerland 

Associated  Companies:  Located  in  Argentina,  Belgium. 
Brazil,  Canada,  Chile,  Ecuador,  France,  Hong  Kong,  Italy, 
Mexico,  Portugal,  South  Africa,  Spain,  Switzerland,  Tunsia,  and 
Venezuela 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue 

926,516 

765,870 

Equity  income 

2,549 

1,538 

Other  income 

3,652 

1,729 

Net  income,  operations 

1 1,090 

(14,375) 

Extraordinary  items 

(4.689) 

.... 

Net  income 

6,401 

14,375 

Current  assets 

430,711 

366,708 

Investments 

12,434 

7.743 

Current  liabilities 

160,142 

163,303 

Long-term  debt,  net 

145,039 

146,969 

Shareholders’  equity  . 

380,013 

305,867 

Total  assets 

737,720 

672,564 

Cash  flow,  opers . 

45,704 

1,582 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper 

0.56 

(1.18) 

On  net  income 

0.27 

(1.18) 

Price  Range;  Common 

High 

23.63 

15.63 

Low  . 

14.25 

10.00 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Montreal,  Que. 


D.44 

Dominion-Scottish  Investments  Limited 

Exec.  Off.  —  C/o  Pembroke  Management  Ltd  ,  1018  Sun 
Life  Bldg  ,  1155  Metcalfe  St  ,  Montreal,  Que  H3B  2W8 
Telephone  —  (514)  866-2724  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto.  Listed  —  DSI.PR.A:  T  (pref.  only) 

Company  —  (Can  1929).  Operates  as  a  closed-end 
investment  trust  realizing  capital  from  the  sale  of  its  own  shs 
and  investing  the  proceeds  in  a  diversified  list  of  securities  in 
Canada  and  the  United  States  Opers.  are  subject  to  certain  in¬ 
vestment  restrictions. 

Manager  —  Pembroke  Management  Ltd  provides  manageri¬ 
al  and  secretarial  services  to  the  co.  for  a  fee 

Directors 

N  B  Ivory,  pres  &  CEO;  D  T  Bourke;  D  E.  Dunn  -  Montreal; 
H.  R.  Snyder;  G.  A.  Fierheller;  J.  S  Lane  -  Toronto;  R.  A. 
Hammond-Chambers;  D  T.  M.  Ross  -  Edinburgh,  Scotland;  I.  J. 
Hunter. 

Key  Personnel 

I.  A.  Soutar;  A.  S.  Taylor,  v-p's;  R  Haller,  sec. -treas  ;  C  F. 
Reid,  asst,  sec  -treas 

Capital  Stock# 

Author.  Outstand 

Pfce  76,730  sh.  60,000  sh. 

Com  1,200,000  sh.  713.224  sh. 

•  At  Nov  14,  1986 

Pfce  —  Five  votes  per  sh  Entitled  to  $50  in  involuntary  liqui¬ 
dation  and  $52.50  in  voluntary  liquidation. 

Com  —  One  vote  per  sh. 

Major  Shareholder  —  GBC  Capital  Ltd.  holds  70.6%  voting 
int. 

Dividends 

Pfce.  —  Entitled  to  $2.50  per  sh.  p.a.,  cum.,  payable 
quarterly. 

Common  —  No  set  rate  Pd.  90c  on  Nov  28,  1986  and  May 
30,  1986;  Nov.  28,  1985;  80c  on  May  31,  1985  and  70c  on  Nov. 
28  and  May  30.  1984 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30: 

1986 

1985 

$000 - 

Revenue 

2,394 

2,684 

Net  income 

1,582 

1,761 

Current  assets 

1,497 

646 

Investments,  mkt.  value 

118,885 

99,619 

Shareholders’  equity 

120,229 

99,564 

Total  assets 

120,382 

100,265 

Unrealized  appreciation 

61,849 

46,303 

Net  asset  value  per  com  sh 

164.14 

135.18 

Earnings  per  com.  share: 

$  — 

On  net  income 

Price  Range:  Pref.  A 

2.01 

2.26 

High 

30  00 

28.88 

Low 

28  00 

25.25 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Montreal 

D.45 

Domtar  Inc. 

Head  Off.  —  395  de  Maisonneuve  Blvd  W  ,  Montreal,  Que. 
H3A  1L6  Telephone  —  (514)  848-5400  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Vancouver. 
Calgary,  Halifax,  Saint  John,  Regina  (pfce.  and  com  );  Bank  of 
New  York.  New  York  (com  only)  Listed  —  DTC:  T,  V 

Company  —  (Can  1929;  continuance  1977)  Engaged 
through  subsids.  in  the  manufacture  and  sale  of  pulp  and  paper 
products;  construction  materials  including  insulation  and 
masonry,  gypsum,  roofing,  fibre  and  ceiling  tiles;  packaging 
products  including  corrugated  containers,  container-board, 
cans,  and  speciality  papers;  the  mining,  processing  and  sale  of 
salt;  the  distillation  of  tar  and  the  processing  and  sale  of  its  de¬ 
rivatives;  the  treatment  of  wood  and  lumber  with  creosote  and 
other  preservatives,  and  the  production,  processing,  manufac¬ 
turing  and  marketing  of  chemicals.  Opers.  are  conducted  from 
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91  mills,  mines,  and  plants  in  Canada  and  the  U  S.  Product 
trademarks  include  Arborite;  Cladboard;  Gyproc;  Plainfield; 
Sifto;  Duriod.  Fibre  Plus;  Cornwall  Coated  Card. 

The  co.  also  holds  ints.  in  explor.  and  develop  of  natural  gas 
and  oil  in  Northern  Alberta,  British  Columbia  and  the  U  S. 
through  two  major  operators.  Canadian  Hunter  Exploration 
Ltd.  and  Hamilton  Brothers  Canadian  Gas  Company  Ltd. 

On  Dec.  12,  1986,  acquired  the  productive  facilities  of  Miranol 
Chemical  Company  Inc.  of  Dayton.  N  J  ,  a  mfr  of  specialty 
chemicals,  for  $18,000,000.  In  1986,  co.  sold  its  U  S.  brick 
operations:  Delta  Brick  and  Tile  Co.  Inc.Mississippi  and  two  of 
its  subsidairies.  Delta-Macon  Brick  and  Tile  Company  Inc. 
and  Delta-Shuqualak  Brick  and  Tile  Company,  Inc. 

Effective  February  1987,  co.  purch.  the  gypsum  business  of 
Genstar  Corporation  from  Imasco  Limited  for  US$241,000,000 

No.  of  Employees  —  Approx.  16,000 
Directors 

Yves  Pratte,  chm.;  J.  H*  Smith,  pres.  &  CEO;  R  R  Pinard, 
exec  v-p  &  COO;  R  Marcoux;  J  ■  C.  Lebel;  G.  Coulombe;  J.  G 
Kirkpatrick;  L.  C.  Webster;  G.  Blondeau;  J.  A.  Drouin;  J  A. 
Lefebvre  -  Montreal;  R  Despres  -  Quebec  City;  R.  E.  Heneault; 
J.  A  Bell;  Margaret  L.  Hamilton  -  Toronto;  J.  C.  Major  -  Calgary; 
E.  J  Waters  -  New  York,  N.Y.;  Robert  Marcus  -  San  Francisco. 

Key  Personnel 

D  J  Speirs,  v-p  fin  &  corp.  devel  .  S.  S.  Danyluk,  v-p,  re¬ 
search  &  environmental  tech.;  R  A.  Ashby,  v-p  &  pres,  pulp  & 
paper  group;  W  B  Henderson,  v-p.  engineering;  T  B.  Nutter, 
contr.;  F  E  Hertha.  v-p,  energy;  A.  G.  Gascon,  v-p  &  sec  ;  G.  A 
Edwards,  asst  treas.;  G.  Pharand,  asst  gen  counsel  &  asst 
sec.;  E  R  Puddington,  v-p,  pres.,  pkg  group;  N  Martin,  pres, 
chemicals  group;  P.  Dupius,  pres.,  constr  materials  grp  ;  W.  L. 
P  Fournier,  v-p  employee  relations;  C.  Houde,  v-p,  employee 
relations;  H.  M.  Wilson,  treas.,  J.  A.  J.  Meyers,  v-p  &  gen  mgr. 
fine  papers  div. 


Pfce. 

$2.25  Pref  Ser.  A 
$2. 10  Pref  Ser  B 
Common 


Capital  Stock* 

Author. 
435,289  sh. 
unlimited 
unlimited 
unlimited 


Outstand 
435,289  sh. 
2,600,000  sh. 
3,000,000  sh. 
85,940,422  sh. 


•  At  Dec  31,  1986  but  giving  effect  to  2-for-1  split  on  May 
14,  1987. 

Pfce  —  Entitled  to  $1  per  sh.  p.a.  cum  Redeem  at  $25  per 
sh  ;  $23.50  in  liquidation;  non-voting  unless  4  quarterly  divds.  in 
arrears,  when  entitled  1  vote  per  sh 

Pref.,  Ser  A.  —  Entitled  to  $2.25  per  sh.  p.a  cum  redeem  at 
$25  per  sh  Retract  at  holder's  option  on  Apr  2,  1992  at  $25 
per  sh  Holders  must  exercise  privilege  between  Dec  4,  1991, 
and  Feb.  17,  1992  $25  in  liquidation.  Non-voting  unless  8 
quarterly  divds.  are  in  arrears,  when  entitled  as  a  class  lo  elect 
2  directors  Redeem  after  Apr.  1,  1992,  at  $25.40  per  sh.  to 
Apr.  1,  1993,  incl.  Thereafter  prem.  declines  by  20c  per  sh.  p.a. 

Pref .  Ser  B  —  Entitled  to  $2.10  per  sh.  p  a  cum.  pd.  quar¬ 
terly  to  Apr.  2.  1991;  thereafter  rate  is  72%  of  avg.  prime  rate  of 
two  major  Cdn  banks  for  specified  three  mos.  period.  Non- 
redeem  until  April  2,  1991  then  redeem,  at  $25  per  sh  plus 
accr  divids  Non-voting  unless  8  quarterly  divds  are  in  arrears, 
when  entitled  as  a  class  to  elect  2  directors 

Common  —  Entitled  to  one  vote  per  sh 

Major  Shareholders  —  At  October  1986,  Caisse  de  dep6t  et 
placement  du  Quebec  and  Dofor  Inc  beneficially  owned  16.5% 
and  28%  of  the  o/s  com.  shs.,  respectively 
Capital  Stock  Change 

Com.  stk.  split  4  new  for  1  old  in  Apr ,  1953.  Com.  stk.  split  2 
new  for  1  old  on  June  14,  1985.  In  Feb  1986,  3,000,000  8.40% 
ser  B  pref.  shs  were  iss. 

On  May  14.  1987,  com  shs.  were  split  2-for-1  basis 

Dividends 

Pfce.  —  $1  p.a  cum.  pd.  regularly  Jan.,  Apr.  July.  Oct.  1. 

Pref.,  Ser  A  —  $2.25  p.a  cum  pd  regularly  Mar.,  June,  Sept 
and  Dec  15;  50c  pd.  July  2,  1984;  56.25c  pd 
regularly  since. 

Pref.,  Ser.  B  —  $2  10  p.a.  cum.  pd  quarterly  Jan  ,  Apr ,  July 
and  Oct.  2,  to  Apr  2,  1991.  Initial  divd.  73c  per  sh.  pd  July  2, 
1986;  5214c  per  sh.  pd.  Oct.  2,  1986  and  regularly  since. 

Common  —  Pd  each  yr.  since  1946.  Pres  rate  50c  per  sh. 
p.a.  estab.  with  quarterly  pay.  of  12Vic  on  June  15,  1987  (1st 
foil.  2-for-1  split  May  14,  1987). Prev  $1  per  sh.  p  a.  pd  from 
June  15,  1986  to  Mar.  15,  1987  incl.;  88c  per  sh.  p  a.  pd.  from 


Sept  15,  1985  (1st  foil.  2-for-1  stk.  split  in  June  1985)  to  Mar 
15,  1986.  Divds.  have  been  paid  in  recent  years  as  follows: 

1983  $1.00  1985  $0.70+  00.44 

1984  1.20  1986  0.97 

□  Foil.  2-for-1  stk.  split  in  June  1985. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Sales 

2,326,500 

$000 - 

2,129,500 

Net  income,  operations 

136,500 

96,100 

Extraordinary  items 

8,500 

14,300 

Net  income 

145,000 

110,400 

Current  assets 

795,900 

702,400 

Investments 

24,000 

23,200 

Fixed  assets,  net 

1,420,400 

1,062,300 

Current  liabilities 

417,200 

349,000 

Long-term  debt,  net 

321,400 

275,700 

Shareholders'  equity  . 

975,900 

796,100 

Total  assets  . 

2,269,700 

1,798,800 

Cash  flow,  opers 

301,200 

213,000 

Earnings  per  com.  sh  Q 

On  net  income,  oper 

1.50 

$  - 

1.17 

On  net  income 

1.60 

1.35 

Price  Range:  Common  □ 

High 

18.13 

1 1.63 

Low . 

10.94 

8.32 

Debt  /  Equity  Ratio 

22:78 

24:76 

□  Adjusted  to  reflect  2-for 

1  stk.  split  May  14, 

1987. 

Auditors  —  Price  Waterhouse  and  Raymond,  Chabot,  Martin, 
Pare,  C.A.s,  Montreal 


Long  Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $405,800,000. 


Secured  Debentures: 

1986 

1985 

$000 - 

614%  Ser  E.  due  1990 

11,500 

1 1 .500 

7'/.%  Ser  F,  due  1987 

12,900 

12,900 

1114%  Ser  G,  due  1995 

26,600 

26,600 

1014%  Ser.  H,  due  1996 

49,400 

53,900 

1244%  Ser.  1.  due  2000 

50,300 

58,700 

10.35%  Debs.,  due  2006 

102,400 

.... 

17%%  Bank  loan  . 

.... 

69,900 

7Vfe%  Notes 

77,000 

61,100 

6%%  Notes 

37,700 

29,900 

Non-int-bearing  Notes 

60,000 

30,000 

Convert,  notes 

1,400 

1,700 

429,200 

356,200 

Exch.  adjt.  notes  . 

(23,400) 

(2,800) 

405,800 

353,400 

Less:  Current  portion 

84,400 

77,700 

321,400 

275,700 

Debs  —  Total  authorization  limited  to  $250,000,000  o/s  All 

debs,  secured  equally  by  floating  charge  on  all  property  present 
and  future  except  fixed  assets 

Trustee  —  National  Trust  Co 
Details  as  follows: 

6K>%  S.F.  Debs.  Ser.  E  —  Dated  May  1,  1965;  due  May  1, 
1990  Int.  May  and  Nov.  1.  Iss.  $35,000,000;  o/s  at  Dec.  31, 
1986.  $1 1.500,000. 

Redeem  at  104  625  on  or  before  Apr  30.  1966,  premium  re¬ 
ducing  0.20%  p.a  to  100.225  to  Apr.  30,  1988,  thereafter  at  par; 
for  s.f.  at  par  S.f.  to  retire  $1,400,000  princ  p.a.  1973-89 

7)4%  S.F.  Debs.  Ser.  F  —  Dated  Apr  1,  1967;  due  Apr.  1, 
1987  Int.  Apr  and  Oct  1.  Iss  $35,000,000;  o/s  at  Dec.  31, 
1986,  $12,900,000 

Redeem  at  par  Not  redeem,  for  refunding  below  6+<%  before 
Apr  1,  1982.  S.f.  to  retire  $2,000,000  princ.  p.a.  1981-86 

1 154%  S.F.  Debs.  Ser.  G  —  Dated  Aug.  1,  1975;  due  Aug.  1, 
1995.  Int  Feb  and  Aug  1.  Iss.  $50,000,000;  o/s  at  Dec  31 
1986,  $26,600,000 

Redeem  at  1 1 1  on  or  before  Aug.  1,  1976;  thereafter  prem. 
deer.  0.65  of  1%  p  a  to  Aug  1,  1992;  thereafter  at  par.  Not  re¬ 
deem.  for  refunding  below  1 1%  before  Aug  1,  1990.  S.f.  to  retire 
$2,500,000  p.a  Aug  1,  1981-94  incl. 


SURVEY  OF  INDUSTRIALS  1987 


215 


10%%  S.F.  Debs.  Ser.  H  —  Dated  1976;  due  July  15,  1996 
Author  &  iss.  US  $50,000,000;  o/s  at  Dec.  31,  1986, 
$49,400,000  (US$35,800,000).  Placed  privately 
12%%  S.F.  Debs.  Ser.  I  —  Dated  1980;  due  1990. 

O/s  at  Dec.  31,  1986,  $50,300,000  (US$36,500,000).  Placed 
privately. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Domtar  Energy  Inc.  Canada;  Domtar  Industries  Inc. 
Delaware,  U.S.;  Domtar  Gypsum  America  Inc.  California; 
Domtar  Paper  Mills  Ltd.  England;  Pacos  Carrier  Inc.  Liberia; 
San  Marcos  Carrier  Inc.  Liberia;  Domtar  Sonoco  Containers 
Inc.  (51%  owned)  Mississauga,  Ont.;  Brompton  Land  Limited; 
Domtar  International  B.V.  Netherlands;  Domtar  Pacific  Pty. 
Limited  Australia;  Maine  Timber  Holdings  Limited;  Domtar 
Finance  Inc.;  Domtar  Realties  Ltd.;  Lake  Point  Salt  Company 
Utah;  Zither  Ltd.  Bermuda;  Standard  Lime  Company  Limited 

D.46 

Donohue  Inc. 

Head  Off.  —  1 150  Claire-Fontaine,  Quebec,  Que.  G1R  5G4. 
Telephone  —  (418)  522-6471.  Trans.  Agents  —  Trust 
General  du  Canada.  Montreal;  Montreal  Trust  Company, 
Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver  Listed  — 
DHC:  M  (pref  &  com  ),  T  (com.) 

Company  —  (Que  1920).  Canadian  intergrated  forest 
products  organization  engaged  in  the  managing  and  harvesting 
of  timber  resources  and  production  and  sale  of  newsprint, 
lumber  and  market  pulp  in  Quebec.  Newsprint  mills  are  in 
Clermont  and  Amos;  market  pulp  mill  in  St-Felicien;  lumber  mills 
are  in  St-Thomas  Didyme,  Parc  Chibougamau,  Girardville, 
Normandin  and  Notre-Dame-de-la-Dore;  all  in  Quebec. 

Shipments  in  1986  incl.  388,300  tonnes  newsprint;  322,300 
tonnes  market  pulp;  and  375,800  m.f  b.m.  lumber 

In  1986,  Donohue  Malbaie  Inc.  started  the  construction  of  new 
paper  machine  with  a  rate  annual  production  capacity  of 
180,000  tonnes  at  an  estimated  cost  of  $170,000,000 
completion  date  scheduled  for  the  end  of  1987 
No.  of  Employees  —  Approx  3,000 


Com.  —  Pd  each  yr.  since  1946  Present  rate  of  72c  per  sh 
p.a  estab.  with  quarterly  divd.  of  18c  per  sh.  pd  Dec.  3,  1984 
(1st  follow  2-for-1  split)  Prev  ,  rate  of  $1  per  sh  p  a.  pd.  quar¬ 
terly  form  Mar  1,  1983  to  Sept.  4,  1984,  incl  Extra  divd.  of  14c 
per  post-split  sh.  pd  Dec.  3,  1984;  $3  65  pd  Mar.  1,  1982.80. 
Divds  declared  on  com.  stk  in  recent  yrs.  as  follows: 

1983  .  $1.00  1985-86  .  $0.72 

1984  0.75 
•0.18+0.14 

•  Following  2-for-1  split  in  Oct,,  1984. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $368,370,000 


1986 

1985 

- $000 - 

7'/4%  S.F.  Debs,  Ser.  A  . 

4,210 

4,445 

11%%  Term  loan  . 

6,210 

6,810 

Debs  . 

40 

31 

Loan  . 

59,551 

18,390 

69,931 

29,614 

Subsidiaries: 

Donohue  Malbaie  Inc . 

68,247 

Donohue  Charlevoix  Inc . 

1,497 

918 

Donohue  St-Felicien  Inc . 

143,835 

156,251 

Donohue  Normick  Inc . 

84,860 

113,754 

368,370 

300,537 

Less:  due  within  yr . 

31,186 

24,179 

337,184  276,358 


7%%  S.F.  Debentures,  Ser.  A  —  Dated  Aug.  1,  1967;  due 
Aug  1.  1989.  Int.  Feb  and  Aug.  1  Iss  $7,500,000;  o/s  at  Dec. 
31.  1986,  $4,210,000. 

Redeem,  at  107.25  to  and  incl.  Aug.  1,  1968;  thereafter  prem. 
deer.  0.35  of  1%  p  a.  to  Aug.  1,  1987;  thereafter  at  par.  S.f.  to  re¬ 
tire  $235,000  p.a.  from  1973-88,  incl. 

Trustee  —  The  Royal  Trust  Co. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Donohue  Charlevoix  Inc.  (55.4%  int);  Donohue  Malbaie  inc. 
(65%  int);  Donohue  St.-F6licien  Inc.,  (55%  int);  Donohue 
Normick  Inc.  (58.1%  int) 

Other  Interest  —  J.  E.  Therrien  Inc.  (49%  int ) 


Directors 

L-G  Gagnon,  chm  -  Montreal;  E  P  Walsh,  pres  &  CEO;  R 
Drouin;  R.  Paquet  -  Quebec  City;  J  -  P.  Tardif  -  Sillery;  P.  Martin; 
J.  Boucher;  B.  F.  Clarke;  C.  Hblie  -  Montreal;  K.  Drummond  - 
Huntingdon;  J-P  Lortie  -  Longueuil;  M.  Meighin  -  Toronto; 
Michel  Besson  -  Valley  Forge,  Pa. 


Key  Personnel 

W.  C.  Finley,  exec,  v-p;  A.  P  Marcoux,  sr.  v-p;  Gerald  Drouin, 
v-p,  admin.  &  planning;  J.  A.  Fortin,  v-p,  forestry;  A.  R.  Leger,  v-p, 
customer  services;  G.  P  Lecours,  v-p.  fin.  &  treas.;  Jacques 
Massicotte,  v-p  &  sec..  J.  A.  Boucher,  v-p,  devel.;  P  D.  Hamel,  v- 
p,  pulp  &  paper;  Raymond  Cournoyer,  v-p,  sawmills  & 
woodlands;  Maureen  Gurrie,  asst,  sec.;  Marlene  Kandalaft, 


asst  treas. 


Capital  Stock 
Author.  Outstand* 

nil 

134,600  sh 
15,386,758  sh. 


260,000  sh. 


unlimited 


Par 

$25 

$25 

n.p.v. 


Pref. 

6’/.%  1967  ser. 

Common 
•  At  Dec.  31,  1985. 

6'/4%  Pref.  —  Entitled  to  $1.56%  per  sh.  p.a.,  cum.,  pay.  Feb., 
May,  Aug.  and  Nov.  1 .  Redeem  at  $26  per  sh.;  same  in  voluntary 
liquid.  In  involuntary  liquid.,  entitled  to  $25  per  sh.  Purch.  fund  re¬ 


tires  3%  p.a.  of  total  amt.  iss.  Non-voting  unless  aggregrate  of  6 
quarterly  divds  in  arrears,  when  entitled  to  one  vote  per  sh. 

Major  Shareholders  —  Dofor  Inc  ,  owned  by  the  SociMe 
generale  de  financement  du  Quebec,  held  55.5%  of  the  o/s 


com.  shs. 

Capital  Stock  Changes 

In  Dec.  1985,  the  co.  iss.  2,015,000  com.  shs.  at  $17,375  per 
sh.  for  $35,010,625.  Com.  shs.  split  2-for-1  in  Jan  1952,  and 
Apr.  1957;  3-for-1  in  June  1964;  and  2-for-1  in  Oct.,  1984. 

Dividends 

6'/4%  Pref.  —  Entitled  to  $1.56 %  per  sh.  p.a.  cum.,  pay.  quar¬ 
terly.  Initial  39  1/16C  pd.  Nov.  1,  1967,  and  regularly  quarterly 


since. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

Revenue  . 

- $000 - 

488,566  433,366 

Equity  income 

(1.160) 

(965) 

Net  income 

24,473 

20,673 

Current  assets 

260,810 

221,132 

Investments 

59,205 

23,648 

Current  liabilities 

99,937 

75,582 

Long-term  debt,  net 

337,184 

276,358 

Shareholders'  equity 

250,885 

235,987 

Total  assets 

826,645 

711,792 

Cash  flow,  opers . 

94,251 

76,288 

—  $ 

— 

Earnings  per  com.  share 

On  net  income 

1.58 

1.54 

Price  Range:  Common 

High 

29.50 

19.75 

Low  . 

17.88 

15.00 

Auditors  —  Samson  Belair,  C.A.s, 

Quebec  City. 

D.47 

Dorchester  Hotels  Inc. 

Head  Off.  —  129  West  Second  Ave  .  Qualicum  Beach,  B.C. 
VOR  2T0  Telephone  (604)  752-5686  Listed  —  DOH:  V 

Company  —  (B.C  1974).  Operates  residential  and 
commercial  hotels  located  in  Qualicum  Beach,  Port  Hardy  and 
Nanaimo,  B.C.  Operates  snack  bars  in  14  locations  in  the 
Pacific  Northwest. 

In  1986  the  co.  entered  into  an  agreement  to  acquire  all  o/s 
shs.  of  College  Estates  L.T.D.  in  exchange  for  3,500,000  com. 
shs.  and  500,000  Series  III  pref.  shs.  of  the  co. 

In  Oct.,  1986  co.  aquired  an  82%  interest  in  Advance 
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Ventures  Inc.,  owner  of  Willie  Wozzle  Snack  Bars  and  the  Villa 
Hotel,  Nanaimo,  which  is  currently  under  construction  as  "The 
Dorchester". 

Number  of  Employees  -  At  Apr ,  1987,  200  employees 
Directors 

Michael  J.  Dyde,  pres.  &  CEO;  K.C  Keilty,  sec.;  -  Qualicum 
Beach;  A.P  Rizzo  -  Salmon  Arm,  B.CX.;  Bruce  Johnstone  - 
Parksville;  Deanna  Stratford  -  Victoria 

Key  Personnel 

Margaret  Cowser;  Wayne  Brunsdor,  CFO. 

Capital  Stock 


Author. 

Outstand. 

Par 

Pref  Ser. 

10,000,000 

500,000 

npv 

Common 

40,000,000 

4,950,721 

npv 

elncluded  in  the  com  shs.  are  348,767  com.  shs.  which  have 
been  alloted  but  not  issued. 


Capital  Stock  Changes. —  In  fiscal  1986,  in  conjunction  with 
the  aquisition  ot  Advance  Ventures,  the  co.  issued  453,688  wts 
on  com.  shs.  at  an  exercise  price  of  $3  until  June  1,  1988. 

The  co.  has  committed  itself  to  aquire  the  remaining  minority 
shs.  ol  Advance  Ventures  Inc.  which  will  require  the  issuance  of 
an  additional  96,441  com  sh.  units  (1  com  sh.  &  1  wt). 

Since  Oct.  3.  1986,  the  co.  has  issued  741,633  com.  shs.  in 
exchange  for  the  remaining  limited  partnership  units  of 
Dorchester  Services  Limited  Partnership. 

Long-Term  Debt 

At  Oct  31,  1986,  l-t  debt  totaled  $2,830,325  (includes  current 


portion). 

1986 

1985 

1 1%  Mortage  . 

2,644,284 

2,703,845 

Joint  2nd  Mortage  . 

170,000 

170,000 

Promissory  Note 

45,000 

45,000 

Chattel  Mortage  . 

48,479 

45,000 

Mortage 

30,000 

Less:  due  1  yr . 

77,438 

116,000 

Total 

2,781,846 

2,877,845 

11%  mtge.  payable  at  $26,466 

per  mo.  with 

balance  due 

June,  1987. 

12%  joint  2nd  mtge  of  $100,000,  interest  payable  monthly, 
with  balance  of  princ.  due  Dec.  1987. 

10%  joint  2nd  mtges  of  $70,000,  interest  payable  monthly, 
balance  of  princ.  due  Jan.  1991. 

7%  promissory  note,  interest  payable  monthly.  Interest 
increases  to  8%  in  Nov.  1987  and  to  9%  in  Nov.  1988,  balance  of 
principle  due  Oct  31,  1989 

16.5%  chattel  mtge  of  $33,800,  payable  at  $650/month  plus 
interest,  secured  by  certain  fixed  assets. 

17%  chattel  mtge.  payable  at  $961  /month  including  interest, 
secured  by  certain  fixed  assets. 

Current  Financial  Position 

For  10  mos.  ended  Oct.  31,  1986,  co.  realized  $1,016,993 
revenue  and  net  income  of  $209,51 1.  Earns,  per  sh.  were  $0.04. 
Curr.  assets  at  Oct.  31,  1986  were  $699,425,  fixed  assets  were 
$625,000  and  total  assets  were  $6,50, 102.  L-term  debt  totalled 
$2,830,325  &  shldrs.  equity  was  $2,928,580 


Price  Range: 

Common  High  .  $2.90 

Low  $1  40 


Auditors  -  Touche  Ross,  C.A.,  Vancouver. 


D.48 

Dover  Industries  Limited 

Head  Off.  —  4350  Harvester  Road,  Burlington,  Ont  L7N 
3M7. Telephone  —  (416)  333-1515.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto  Listed  —  DVI:  T  (6%  pref.  &  com  ). 

Company  —  (Can.  1940;  continuance,  1980)  Through  divs., 
engaged  in  the  mfg.  of  ice  cream  cones,  paper  cups,  containers 
and  plates,  straws,  plastic  products,  paper  boxes  and  labels 
Also  opers.  flour  mills  in  Ontario  and  grain  elevators.  A  subsid. 
opers.  a  flour  mill  in  Halifax,  N.S. 

In  1986,  the  co.  purch.  the  Swans  Down  flour  trademark  from 
General  Foods  and  now  has  sole  rights  to  the  Canadian,  West 
Indies,  Bermuda,  and  Iceland  mkts. 

No.  of  Employees  —  570  at  Dec.  31,  1986. 


Directors 

Mrs.  K.  L.  Campbell,  pres.  -  Toronto;  Donald  Smith,  sr.  v.p.  - 
Kitchener,  Ont.;  J.  H.  Doering,  v-p,  &  gen.  mgr.  -  Dover  Mills;  W. 
O.  Morrow  -  Halifax,  J.  M  Vallance  -  Burlington,  Ont.;  D.  B  Wel¬ 
don;  Hon.  J.  M.  Godfrey;  H.  C.  Heimbecker;  G.  R.  Sharwood;  W. 
T  Brock  -  Toronto. 

Key  Personnel 

D  G.  Green,  v-p  &  gen  mgr.,  Robinson  Cone  div.;  A  T.  Butler, 
v-p  &  gen.  mgr.,  Howell  Pkg.  div.;  R  E  Gerry,  v-p  &  gen  mgr., 
Bondware  div.;  H.L.  Rowley,  v-p  &  gen.  mgr.,  Ont.  flour  &  grain 
div.;  T.  T.  Molnar,  sec.-treas.;  B.  J.  Short,  v-p.  fin.  &  admin.;  F.  P. 
Szenasi,  asst  treas.  &  cont. 

Capital  Stocke 

Author.  Outstand. 

Pref.  105,000  sh  102,626  sh. 

Common  unlimited  3,427,680  sh. 

e  At  Dec.  31,  1986 

Pret  —  Entitled  to  60c  per  sh  p.a.  cum  pay.  quarterly,  Jan., 
Apr.,  July  and  Oct.  1.  Redeem  at  stated  value  plus  accr.  divds.; 
same  in  liquid  Nonvoting  unless  divds  aggregating  $1.20  a  sh. 
in  arrears,  when  have  rt.  to  elect  2  dirs. 

Com.  —  One  vote  per  sh 

Major  Shareholder  —  Mrs  K  L.  Campbell  holds  approx 
50.4%  of  the  o/s  com.  shs. 

Capital  Changes  —  On  Aug  13,  1986  the  com  shs.  were 
split  on  a  basis  ot  2-for-l. 

Dividends  —  Pref.  —  Entitled  to  60c  per  sh.  p  a  cum.,  pd. 
reg  quarterly  since  Apr  1,  1959  Com.*  —  Pd  each  yr.  since 
1940.  Present  rate,  is  40c  per  sh.  p.a.  pd  quarterly  estab  with 
pay.  of  10c  per  sh.  on  Mar  1,  1985.  Prev.,  9c  per  sh.  p.a.  pd 
quarterly  from  Mar.  1,  1984  to  Dec.  1,  1984,  incl.  Divds  pd.  on 
com.  stk.  in  recent  fiscal  yrs  as  follows: 


1983  $0.27  1985  0  40 

1984  0.32  1986  0.40 


•  Adjusted  throughout  for  2-for-l  stock  split  in  Aug.,  1986. 

Long-Term  Debt 

7%  1st  Mtge.  S.F.  Bonds,  Ser.  B  —  Payable  in  equal  annual 
instalments  covering  princ.  and  interest  until  June  1,  1988.  Auth. 
&  iss.  $1,006,214,  o/s  at  Dec.  31,  1986,  $193,000 

Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

Dover  Mills  Limited,  Halifax,  NS;  Dover  Investco  Inc., 
Burlington,  Ont. 

Divisions  —  Howell  Packaging.  Burlington.  Ont  ;  Dover 
Flour  Mills.  Cambridge  and  Chatham.  Ont ;  Robinson  Cone. 
Hamilton,  Ont.;  Taylor  Grain.  Chatham,  Ont.;  Bondware, 
Toronto. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31 

1986 

$000 

1985 

Revenue 

97,918 

91,832 

Net  income 

3,735 

4,098 

Long-term  debt,  net 

100 

193 

Shareholders'  equity 

23,422 

21,120 

Cash  flow,  operations 

1,312 

5,488 

Total  assets 

41.891 

34,872 

_ 

$ 

_ 

Earnings  per  common  share: 

On  net  income 

1.07 

1.18 

Price  Range: 

Common 

High  . 

23.00 

13.50 

Low . 

12.13 

8.19 

•  Adj  throughout  for  2-for-l  split,  Aug.  13.  1986 
Auditors  —  Price  Waterhouse,  C.A.s,  Hamilton. 

D.49 

The  Dow  Chemical  Company 

Head  Off.  —  2030  Williard  H.  Dow  Center,  Midland,  Mich. 
48674  Telephone  —  (517)  636-1000.  Trans.  Agents  —  The 
AmeriTrust  Co.  National  Assoc ,  Cleveland,  Ohio;  The  Royal 
Trust  Co.,  Toronto  Listed  —  DOW  N.  MW,  P,  L  (Eng  ),  T, 
Tokyo,  Zurich  and  12  other  European  exchanges. 

Company  —  (Delaware  1947).  Engaged  in  mfr  and  mktg.  of 
chemicals,  metals,  plastic  materials  and  prods.,  and  pharma¬ 
ceutical.  agricultural  and  consumer  prods.  Co.'s  440  mfg.  plants 
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are  located  in  33  countries  worldwide 
Trade  names  incl.:  Dowex,  Handi  Wrap,  Microfreez,  Saran, 
Saran  Wrap,  Styrofoam  and  Ziploc 
On  Oct.  29,  1986,  the  co.  sold  it's  flexible  packaing  business 
to  the  Lawson  Marden  Group.  Dow  will  continue  to  operate  it’s 
styrofoam  brand  plastic  foam  at  this  plant. 

An  agreement  resolving  the  legal  differences  between  Dow 
Chemical  and  Consumers  Power  Company  was  signed  on  Jan 
27,  1987  providing  that  Rofan  Energy  Inc.,  a  Dow  subsidiary, 
become  an  equity  partner  with  Consumers  Power  subsidiaries  in 
a  cogeneration  plant  in  Midland,  Michigan 
Dow  Credit  Corporation  was  formed  in  late  1986  to  offer  the 
services  previously  offered  by  the  Dow  Financial  Services 
Corporation,  which  was  sold  midyear  to  Royal  Trustco  L.T.D. 
No.  of  Employees  —  51,300  at  Dec  31,  1986. 

Directors 

P.  F.  Oreffice.chm.,  pres.  &  CEO;  D.  P.  Sheetz,  sr.  v-p,  chief 
scientist;  J.  G.  Temple.  Jr.,  R.  M.  Keil,  H.  W.  Henry,  F.  P.  Popoff, 
exec,  v-p's,  K  R  McKennon,  group  v-p;  A.  J.  Butler,  v  p„  pres 
Dow  Chemical  Europe.  S.A.;  E  C.  Falla,  v-p,  fin.,  treas.;  H.  H. 
Dow,  B  B.  Butcher,  D.  A.  Rikard,  v.p ,’s;  H.  D  Doan;  B  H.  Frank¬ 
lin;  W.  N.  Lipscomb,  Jr.;  H.  T  Shapiro,  D  L  Rooke. 

Key  Personnel 

R  L.  Kesseler,  v-p  &  contr.;  J.  L  Downey,  v-p;  D.  A.  Bywater, 
auditor;  W.  M.  Hancock,  v-p  &  gen.  counsel;  R  W.  Barker,  L.  J. 
Hoerlein,  G.  W.  White,  asst,  sec  's;  A.  C.  Schimdt,  asst, 
cont.;  A.  L.  Johnson,  H.  W  Burdett,  J.S.  Walshaw,  asst 
treas. 's. 

Capital  Stock* 

Author.  Outstand.  Par 

Preferred  25,000,000  sh.  nil  US$1 

Common  ■  500,000,000  sh.  □  213,890,000  sh.  US$2.50 
•  At  Dec.  31,  1986. 

■  Of  which  10,288,000  shs  reserved,  incl.  9,061,000  shs.  for 
options  and  award  plans  and  1 ,227,000  shs.  for  employees'  stk. 
purch.  plan. 

□  Incl.  22,632,242  shs.  held  by  treasury. 

Dividends  —  Present  rate  US$2.00  per  sh  p.a.,  pay 
quarterly,  estab.  for  fiscal  1987.  Prev  pd.  rate  of  US$1.80  per 
sh.  p.a.  quarterly  from  Jan.  30,  1981  to  Dec.  31,  1986. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

11,113,000 

10,500,000 

Net  income,  operations  . 

741,000 

58,000 

Extraordinary  items  . 

(9) 

Net  income  . 

732,000 

58,000 

Long-term  debt,  net 

3,404,000 

3,198,000 

Shareholders’  equity  . 

5,168,000 

4,792,000 

Cash  flow,  operations  . 

1,645,000 

794,000 

Total  assets 

12,242,000 

1 1,830,000 

Earnings  per  common  share: 

— 

$  - - 

On  net  income,  oper 

$3.87 

$0.31 

On  net  income  . 

$3.82 

$0.31 

Auditor  —  Deloitte  Haskins  &  Sells.  C.A.s,  Midland.  Mich 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt 
current  portion) 

totaled  $3,462,000,000  (includes 

1986 

1985 

$000 - 

Promissory  Notes 

567,000 

376,000 

Bonds  . 

1,219,000 

1,097,000 

Debentures  . 

1,505,000 

1,594,000 

Foreign  Currency  Loan 

72,000 

90,000 

U  S.  Dollar  Loans 

21,000 

15,000 

Poll. /Indus.  Bonds 

408,000 

400,000 

Unexpen.  Constr.  Funds 

(132,000) 

(119,000) 

Capital  Lease  Oblig. 

51,000 

55,000 

Less:  Unamortized 

3,711,000 

3,508,000 

debt  discount  . 

307,000 

310,000 

3,404,000 

3,198,000 

•Promissory  notes  vary  in  interest  rates  from  4.5%  to  10.25%, 
and  maturities  from  1990  to  2015. 


Bonds,  denominated  in  Japanese  yen,  U  S.  dollars,  Kuwait 
dinar,  Deutsche  marks,  and  Pound  sterling,  vary  in  interest  rates 
from  5.63%  to  11.25%,  and  in  maturities  from  1988  fo  2001. 

Debentures  vary  in  interest  rates  from  4.35%  to  1 1.25%,  and 
in  maturities  from  1988  to  2010. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Dorinco  Reinsurance  Co.,  Michigan  ;  Dow  Credit  Corpora¬ 
tion;  Co  has  numerous  other  subsids.,  which  in  Canada, 
include  Kopp  Laboratories  Ltd.;  Dow  Chemical  of  Canada 
Ltd.,  Dow  Chemical  Engineering  Ltd.;  Maligne  Resources 
Ltd.;  MT  Partnership  Canada,  (50%  owned);  Dow  Pipeline 
Ltd. 

D.50 

Dresdner  Bank  Canada 

Head  Off.  —  P.O.  Box  430,  Suite  1700,  2  First  Canadian 
Place,  Toronto.  Ont.  M5X  1E3.  Telephone  —  (416)  369-8300. 

Bank  —  Schedule  B  bank  formed  on  Oct.  8.  1981,  having  an 
author  capital  of  $25,000,000. 

Directors 

Dr.  Bernd  Buffo,  pres  &  CEO;  Kurt  Morgen;  R.  E.  Hatch;  J.  G. 
Coleman;  D  A.  Thompson;  B.R  Rubess;  -  Toronto;  Dr.  K.-L. 
Bresser;  -  Duesseldorf,  Germany;  Dr.  Paul  Franken;  -  Frankfurt, 
Germany. 

Key  Personnel  —  A.  Langelueddeke,  sr.  v-p;  R.  G. 
Williamson;  G.  Ziepa,  v-p,s;  J.  Boiler;  M.  Buehlow;  W.  Eeuwes; 
W.F,  Roech;  J  A.  Seay.  a. v. p.’s;  F.  Bruce;  S  Jenssen;  D.  Murray, 
asst  treas. 's. 

Capital  Stock 

Author.  Outstand.  Par 

Common  5,000,000  sh.  4,000,000  sh.  $5 

Major  Shareholder  —  Wholly  owned  by  Dresdner  Bank  A.G 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000 - 

Interest  &  other  inc . 

35,662 

33,578 

Interest  Charges  . 

28,935 

28,169 

Net  income 

1,165 

859 

Loans  . 

254,088 

207,882 

Cash  Resources  . 

200,262 

99,286 

Deposits  . 

482,632 

310,595 

Shareholders'  equity  . 

25,980 

25,358 

Total  assets  . 

Earnings  per  com  share:  .  . 

528,179 

$ 

346,251 

On  net  income  . 

$0.29 

$0.21 

Auditors  —  Coopers  &  Lybrand,  C.A.s  and  Peat, 
Mitchell  &  Co.,  C.A.s;  Toronto. 

Marwick, 

D.51 

Drexore  Development  Inc. 


Head  Off.  —  2125  Kingsway  Ave.,  Vancouver,  B.C.  V5N  2T4 
Telephone  —  (604)  434-6076  Trans.  Agent  —  Canada  Trust 
Co..  Vancouver  Listed  —  DXD:  V. 

Company  —  (B.C.  1984).  Engaged  in  the  acquisition, 
development,  distribution  and  promotion  of  products  having 
either  an  industrial  or  consumer  application  or  both  Co.  also 
holds  a  gold  prospect,  18  units,  Fort  Steele  min.  div  ,  B.C. 

In  Dec  1986,  co  signed  a  letter  of  intent  to  purch  all  the  o /  s 
shs.  of  Timber  Lion  Products  Inc.  of  Boise.  Idaho. 

Directors 

Adolf  Huckschlag,  pres  ;  Eddy  Roelz,  sec. -treas.;  J.  K.  Wong; 
P  L  Banysch;  Vlatko  Panovic  -  Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  20,000,000  shs.  1,972,207  shs. 

•  Foil,  public  issue  of  300,000  shs.  in  May  1986. 

Options  —  As  at  Apr.  30,  1986,  options  o/s  on  90,000  shs 
at  95c  per  sh.  to  Apr.  30,  1990. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Directors  and  sr.  officers  as  a  group 
held  1,070,501  shs.  at  at  Apr.,  1986. 

Dividends  —  None  paid. 
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Current  Financial  Position  —  As  at  Nov  30,  1985,  co.  had  a 
working  capital  deficiency  of  $7,472.  Subsequently  in  May, 
1986,  300,000  shs.  sold  to  public  at  60c  per  sh  to  net  co. 
$153,000 

D.52 

Drug  Trading  Company  Limited 

Address  —  1960  Eglinton  Ave  E  ,  Scarborough,  Ont  MIL 
2M5  Telephone  —  (416)  288-1100 

Company  —  (Ont.  1904)  Engaged  in  the  wholesale  drug 
distribution  through  IDA,  Custom  Pharmacy  Stores  and  Guardian 
Drugs  franchised  stores.  Supplies  approx  1,900  retail 
pharmacies  in  Ont  and  the  Maritimes  Mfg  opers.  conducted  in 
a  small  plant  in  Scarborough. 

No.  of  Employees  —  Approx.  800 
Directors 

J.  W  Spence,  chm.;  J.  Sinclair,  vice-chm.;  J.  D.  Adam;  D  J 
Lingeman;  D.  E.  Meyer;  M.  Sugar;  I.  C  Whiteside  -  Toronto;  S. 
Faibish  -  Mississauga,  W.  J.  Branch  -  Levack;  A.  Dyson  - 
Grimsby;  E.  Chow  -  Petawawa;  B  E.  G.  Faulkner  -  Lindsay;  R 
G.  Loach  -  Kirkland  Lake;  C.  N  Adamson  -  Wheatley;  J  B 
Whitfield  -  Elmvale;  all  Ont. 

Key  Personnel 

G.  E  Hodge,  pres.  &  gen.  mgr ;  I  Hempseed,  v-p  &  sec  - 
treas.;  F  D  Booth,  exec  v-p;  D.  Hamanaka,  comptr 

Capital  Stock 

Author.  Outstand. 

Capital  500,000  sh.  1 15,000  sh. 

Dividends  —  Pd  an  annual  divd.  of  $8.75  in  1986 

Long-Term  Debt  —  O/s  Feb  28,  1986,  l-t.  debt  totaled 
$12,000,000  and  was  comprised  of  $10,000,000  mtge  and 
$2,000,000  capital  lease  obligations. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Druggists’  Corporation  Limited;  ProPharm  Limited  (80% 
int);  Whimports  Limited. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1986 

1985 

$000 - 

Revenue  . 

450,000 

438,591 

Net  income  . 

6,603 

4,422 

Inventories  . 

58,85 

59,419 

Fixed  assets  . 

27,242 

18,919 

Current  liabilities 

80,270 

86,154 

Long-term  debt,  net 

12,000 

721 

Shareholders'  equity . 

33,202 

29,085 

Total  assets 

135,202 

120,362 

Cash  flow,  opers 

(543) 

195 

Earnings  per  share: 

$  — 

On  net  income 

60.45 

40.49 

Auditors  —  Pannell  Kerr  Forster,  C.A.s,  Toronto 

D.53 

Du  Pont  Canada  Inc. 

Head  Oft.  —  555  Dorchester  Blvd  W.  PO  Box  660, 
Montreal,  Oue.  H3C  2V1  Telephone  —  (514)  397-2700  Exec. 
Off.  —  Box  2200,  Streetsville.  Mississauga.  Ont  L5M  2H3 
Telephone  —  (416)  821-3300  Trans.  Agent  —  Montreal 
Trust  Co  ,  Montreal,  Toronto,  Calgary  and  Vancouver  Listed  — 
DUP  M  (pref  &  com  ),  T  (com.  only) 

Company  —  (Can.  1910;  continuance,  1979).  Engaged  in  the 
mfr.  and  supply  of  fibres,  chemicals  and  plastics  and  films 
Princ.  prods,  incl.  polyethylene  resins,  yarns  and  fibre  for 
carpet,  industrial  and  apparel  mkts  consumer  and  industrial 
packaging  materials;  automotive  and  industrial  finishes, 
commercial  explosives;  health  care  prods  ;  industrial  and 
agricultural  chemicals;  pharmaceuticals  and  printing  prods.  Has 
6  maior  mfg.  sites  located  in:  Ajax,  Kingston,  Maitland,  Corunna, 
and  Whitby.  Ont.  and  Saskatoon,  Sask. 

In  Nov  1986,  the  co.  sold  its  woven  polyolefins  fabrics 
business  in  North  Bay.  Ont  to  Canadian  Investment  Capital 
Ltd  of  Toronto  for  an  undisclosed  amount 


In  Nov  1986,  the  co.  announced  plans  to  expand  its  'Dartek' 
nylon  film  production  at  its  Whitby.  Ont.  manufacturing  site  for 
approx  $83,000,000 

On  Feb  24,  1987,  the  co.  announced  the  completion  of  a 
multi-million  dollar  polyethylene  technology  licensing  agreement 
with  Reliance  Industries  Ltd  of  Bombay,  India  The  agreement 
covers  technology  for  and  the  construction  of  a  worldscale  plant 


in  Hazira.  India. 

Effective  May  1,  1987,  Dupont  closed  its  tectured  nylon 
hosiery  yarn  plant  at  Kingston,  Ont. 

No.  of  Employees  —  Avg  of  4,300  in  1986 

Directors 

J  E  Newall,  chm  ,  pres.  &  CEO;  J.  J  Quindlen;  A  M 
Ludwick;  -  Montreal;  E  L.  Smith  -  St.  Lambert.  Oue.;  Hon.  D. 
S  Macdonald;  D  S  McGiverin;  -  Toronto;  D.  C.  Jones;  G. 
J.  Maier;  -  Calgary;  D  K  Barnes;  Carl  De  Martino;  - 
Wilmington,  Del  ;  G.F.J.  Osbaldeston  -  London.  Ont. 

Key  Personnel 

G.  R.  Wittman,  sr.  v-p.;  D  A  S.  Ivison,  sr.  v-p.;  FinnHovland, 
sr  v-p;  J.  M  Stewart,  sr.  v-p;  E.  F.  Moran,  Jr.,  sr.  v-p;  F. 
G.  Fox  v-p,  human  resources,  sec.  &  gen.  counsel;  J  A. 
Walsh,  v-p,  corp.  affairs;  J.  C  Carson,  A.  R.  Sawchuk,  v- 
p’s  &  gen  mgr’s.,  Peter  Pick,  v-p,  treas.  &  CFO 
Capital  Stock# 

Author.  Outstand 

Cl.  A  Pref.  46,500  sh.  46  500  sh. 

Cl  B  Pref  unlimited  nil 

Cl.  A  Com.  unlimited 

Ser  1  16,092,596  sh. 

Cl  B  Com.  unlimited  nil 


•  As  at  Dec.  31,  1986 

Note  —  143,600  com.  shs  reserved  for  iss.  under  options 
Pursuant  to  an  employee  stk.  option  plan,  options  to  acquire 
78,100  com  shs  of  co  were  granted  in  1986  at  a  price  of 
$30  80  per  com.  sh. 

Cl.  A  Pref.  —  Entitled  to  cum.  pref  divids.  of  $3.75  per  sh.  p.a. 
pay  quarterly  Jan  .  Apr  .  July  and  Oct.  15.  Nonvoting  unless 
pref.  divd.  not  earned  or  unless  proposal  to  be  submitted  to 
meeting  directly  affects  rt.  of  pref.  shldrs,  when  entitled  to  10 
votes  per  sh. 

Cl.  A  Com  ,  Ser  1  —  One  vote  per  sh 
Major  Shareholder  —  At  Dec  31,  1986,  E.  I.  du  Pont  de 
Nemours  S  Co  of  Wilmington,  Del.  held  73.4%  of  the  o/s  cl.  A 
com  shs 

Capital  Stock  Changes  —  Co  planned  to  purchase  200,000 
of  its  o/s  Cl.  A  com  shs  in  the  open  mkt.  in  the  12  months  be¬ 
ginning  Feb  16,  1987  Purpose  was  to  prevent  stock  dilution  as 
a  result  of  shs  issued  under  the  employee  stock  option  plan 
On  May  15,  1987,  com.  shs  were  split  on  a  2-for-1  basis 
Dividends  —  Pref.  —  $3.75  p  a  cum  pd  regularly  quarterly 
since  1954  Cl.  A  Com.,  Ser.  1  —  Present  rate  60c  per  sh  p  a 
pay  quarterly  estab  with  divd.  of  15c  per  sh.  pd  Feb  6.  1987 
Previous  rate  of  40c  per  sh.  p.a  estab.  July  31,  1984  (1st  foil. 
2-for-1  split)  Prev  ,  20c  per  sh  pd  Apr.  30,  1984  Divds  decl. 


on  com  stk  in  recent  yrs.  as  follows: 

1983  $033  1985  0.40 

1984  0.35  1986  0  42.5 

Note  —  Figures  not  adjusted  for  May  15.  1987  stock  split. 

Long-Term  Debt 

At  Dec  31.  1986,  l-t  debt  totaled  $180,732,000 

1986  1985 


10%  Mortgage 
13.5%  Debenture 
8.9%  Note  Payable 
10.95%  Note  Payable 
9  875%  Note  Payable  40.000 
10.5%  S.F.  Debs. 


89,732 


$000 


355 

90,838 


60,000 


51,000 


53,952 


180,732 

issued, 


&  0/ 


205,165 
s,  $U.S. 


8.9%  Note  Payable  —  Author 

65,000,  due  Feb.  15,  1991. 

9.875%  Note  Payable  —  Due  Sept  31,  1991.  Both  notes 
may  be  repd  in  whole  or  in  part  any  time  before  maturity  on  10 
days'  notice. 

1014%  S.F  Debs.  —  Dated  May  1,  1975;  due  May  1,  1995.  Int. 
May  and  Nov.  1.  Author  &  iss  .  $75,000,000. 

Redeem,  at  110  50  from  May  1,  1975;  thereafter  prem.  deer. 
0.60  of  1%  p.a.  to  May  1,  1987;  thereafter  prem  deer.  0.55  of 
1%  p.a.  to  May  1,  1992;  (hereafter  at  par.  Non-redeem.  prior  to 
May  1,  1990  for  refunding  purposes  at  int.  less  than  1014%  p.a. 
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S.f.  to  retire  $3,000,000  on  May  1,  1980-94  incl.  Optional  s.f.  to 
retire  up  to  $750,000  on  May  1,  1980-94  incl. 

Trustee  —  Royal  Trust  Co. 

Subsidiaries  —  All  are  inactive. 

Other  Interest  —  Petrosar  Ltd.  —  (20%  int.)  Opers  a 
world  scale  petrochemical  complex  near  Sarnia.  Ont. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,250.259 

1,192,712 

Net  income,  operations 

60,444 

20,620 

Extraordinary  items  . 

13,776 

(46,520) 

Net  income . 

74,220 

(25,900) 

Long-term  debt,  net 

180,732 

205,165 

Shareholders'  equity  . 

350,346 

280,275 

Cash  flow,  operations  . 

120,298 

81,040 

Total  assets 

765,952 

730,278 

Earnings  per  common  share: 

— 

$ - 

On  net  income,  oper . 

3.76 

1.29 

On  net  income 

4.62 

(1.65) 

Price  Range: 

Class  A  Com. 

High 

40.50 

28.50 

Low  . 

27.00 

15.13 

Class  B  Com. 

High . 

48.50 

37.50 

Low  . 

39.00 

36.75 

Auditors  —  Touche  Ross  &  Co  ,  C.A.’s,  Mississauga,  Ont 


D.54 

Duck  Book  Communications  Limited 

Head  Off.  —  c/o  Sobolewski  &  Anfield,  700  -  609  Granville, 
Vancouver,  B.C.  V7Y  1C6.  Attn:  Mr.  J.  Sujir.  Telephone  — 
(604)  669-1322  Trans.  Agent  —  The  Canada  Trust  Company, 
Vancouver  Listed  —  V  (Suspended) 

Company  —  (B.C.  1982).  Operations  were  reorganized  in 
early  1986  with  special  emphasis  on  publishing.  At  June  16, 
1986,  the  co.  was  in  the  process  ot  selling  the  rights  to  the  publi¬ 
cation  'The  Financial  Planner'.  Also  holds  silver  prospect,  97 
els.  (4,800  acres),  Skeena  min.  div  ,  B.C. 

Also  in  1986  changed  its  name  from  Arnhem  Resources 
Limited  to  its  present  form 

Directors  —  Michael  Patton  -  Vancouver. 

Capital  Stock# 

Author.  Outstand. 

Common  30,000,000  sh,,  13,998,825  sh 

•  At  June  16,1986;  525,000  shs.  escrowed 
Common  —  One  vote  per  sh 


D.55 

Duncan  Park  Holdings  Corporation 

Head  Off.  —  15  Duncan  St.,  Toronto,  Ont.  M5H  3P9 
Telephone  —  (416)  593-5542.  Trans.  Agent  —  Pope  & 
Company,  Toronto,  Ont. 

Company  —  (Ont  1981).  Operates  as  a  closed-end 
investment  trust  and  holding  co. 

Directors 

Joseph  Pope,  pres.;  Anton  J.  Bauer,  v-p;  Francis  Pope, 
treas.  &  sec.;  Claudine  Pope  -  Toronto. 

Capital  Stock 

Author.  Outstand.  Par 

Common  1.000,000  sh.  950,000  sh.  n.p.v. 

•  At  Nov.  30,  1986. 

Major  Shareholder  —  At  Dec.  31,  1986,  Chaumont 

Securities  Ltd  held  24  37%  of  the  o/s.  shs. 

Dividends  —  Present  rate  18c  per  sh.  p.a.  estab.  with  s.a 
pay,  of  9c  pay.  Nov  1,  1987.  Prev.  8c  pd.  s.a  from  May  1,  1986. 
Divds.  pd  in  recent  fiscal  yrs.  as  follows: 

1983  $0.11  1985  $0.15 

1984  0.14  1986  .  0.16 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

- $000  — 

Revenue  . 

94 

87 

Income  tax  provision 

25 

(5) 

Gain,  sale  of  investments 

179 

64 

Net  income . 

206 

117 

Earnings  per  com.  share: 

On  net  income 

$0.22 

$0.12 

- $000  — 

Cash  &  equivalent  . 

74 

98 

Investments 

1,570 

1,432 

Total  assets . 

1,644 

1,567 

Shareholders’  equity . 

1,621 

1,567 

Auditors  —  T.  Robert  Hambley,  C.A.. 

Toronto. 

Dylex  Limited 


D.56 


Head  Off.  —  637  Lake  Shore  Blvd.  West,  Toronto,  Ont.  M5V 
1A8  Telephone  —  (416)  586-7000  Trans.  Agent  —  The 
Royal  Trust  Company,  Toronto.  Listed  —  DLX:  T,  M. 

Company  —  (Can  1928;  cont.,  1977).  Directly  and  through 
subsids.,  engaged  in  clothing  mfg.  and  retailing.  As  at  Jan.  31, 
1987,  co  had  1,278  outlets  across  Canada  and  1,544  outlets 
throughout  the  U.S..  Plant  locations:  In  all  Canadian  provinces 
(except  P  E  I  ),  and  in  New  Hampshire,  California  and  Louisiana, 
U  S.A  Retail  stores:  Fairweather,  Big  Steel  Man,  Bi-Way, 
Braemar,  Suzy  Shier,  Ruby's,  Town  &  Country,  Tip  Top,  Harry 
Rosen,  Thrifty's,  Drug  World  and  B  H  Emporium  in  Canada, 
and  Brooks  Fashions,  The  Wet  Seal,  N.B.O.  Stores,  T. 
Edwards,  Foxmoor  and  Club  International  in  the  U  S. 

Directors 

J  F  Kay,  chm.;  Wilfred  Posluns,  pres.  &  CEO;  I.  Posluns, 
exec  v-p  &  treas.;  I  Levine,  L.  Robins;  H.  Rosen, 

H.  Zagdanski,  G.  Edlestone.  D.  J.  Evans,  v-p's;  D.  W.  Casey; 
R  J.  Jacobson;  R.  Posluns;  S.  F.  Kay;  S.  M  Sigel;  H.  J.  Stitt; 
A  H  Zaldin;  Wendy  Posluns;  -  Toronto;  K.  Axelrod,  v-p  - 
Montreal;  S  Loftus,  v-p;  R.  Jacobson;  W.  H  Stinger;  - 
Willowdale,  Ont.;  D  A.  Williams,  sec  -  Burlington.  Ont.;  I. 
Teitlebaum  -  Westmount,  P.Q.;  D.  Korn  -  Winnipeg,  Man.. 

Key  Personnel 

D.  Belles;  J.  Cooper;  G.  Leverenz;  H.  Steinberg;  G.  A. 
Stonehouse;  C.  LeDrew;  M.  Maklin;  P.  Mancini;  J  Corngold;  D. 
Wolpin;  N.  Shaw;  v-p’s. 

Capital  Stock# 

Author, 
unlimited 
1,000  sh 
2,250,000  sh. 

6,000,000  sh. 

1987 


Cl.  A  Pfce 
Cl  B  Pfce. 
Cl.  C  Pfce. 
Common 
•  At  Jan 


Outstand. 
44,657,957  sh. 

nil 

2,059,800  sh. 
2,409,351  sh. 


31, 


Cl.  A.  Pfce  —  Entitled  to  1c  p.a.  non-cum.,  subject  to  prior  rts 
of  cl  B;  after  cl.  B  and  com.  get  1  c  per  sh.  partic.  sh.-for-sh.  with 
com.  In  liquid  ,  etc.,  subject  to  prior  rts.  of  cl.  B,  shs.  equally  sh.- 
for-sh  with  com.  Non-vtg.  unless  no  divds  pd.  for  2  consecutive 
yrs.,  when  entitled  to  one  vote  per  sh. 

Cl  B  Pfce.  —  Entitled  to  1C  p.a.  non-cum.;  in  liquid.,  etc.,  to 
amt.  pd  up  thereon  and  declared  and  unpd.  divds.  Ranks  prior 
to  cl  A  pfce.  sh.  Non-vtg.  unless  no  divds  pd.  for  2  consecutive 
yrs.,  when  entitled  to  one  vote  per  sh 

Cl.  C  Pfce.  —  5%  cum.,  redeem.,  non-partic.,  non-vtg.  Conv. 
into  cl  A  shs.  at  $25  per  sh. 

Common  —  One  vote  per  sh.,  conv.,  incl.  cl.  A  pfce.,  sh.-for- 
sh.,  up  to  90%  of  o/s  stk. 

Major  Shareholder  —  At  Apr  30,  1986,  J.  F.  Kay  held  40%, 
and  W.  Posluns  and  I  Posluns  held  50.1%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  On  July  3,  1986,  the  co.  created  a 
new  class  of  preference  shs.,  Cl.  C.  In  July.  2,059,800  Cl.  C  shs 
were  issued  to  AEA  Investors  Inc.  for  U.S.$37.500,000 
Dividends  —  CL  A  Pfce.  S  Com.  —  Present  rate  is  20c  per 
sh.  p.a.  pay.  quarterly  estab.  with  5c  per  sh.  pd.  Sept.  30,  1985. 
Divds.  pd.  in  fiscal  yrs.  as  follows: 

1983  $0.52  1986  $0.20 

1984  0.485+stk#  1987  0.20 

1985  0.1916 

Adjusted  for  3-for-1  stk.  split  in  July  1985. 

•  One  cl.  A  pfce.  for  each  cl.  A  pfce.  or  com.  sh.  held. 
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Long-Term  Debt 

At  Jan.  1,  1987,  l-t  debt  totaled  $119,433,000. 


1986 

1985 

$000 - 

Term  bank  loans 

1  15,545 

86,026 

1st  mortgages  . 

1,073 

1,119 

Other 

2,815 

3,713 

1 19,433 

90,858 

Less:  due  1  yr . 

1,645 

1,808 

1 17,788 

89,050 

Term  bank  loans  —  Consist  of  $33,515,000  at  8.63%  due 
July  14,  1991  ;  $33,515,000  at  11.17%  due  Feb  3,  1992, 
$15,000,000  at  12.47%  due  April  28.  1993  and  $33,515,000  at 
10.03%  due  Jan.  30,  1996 

1st  mortgages  —  Consist  o(  $457  000  at  9 '/i%  due  Dec.  1, 
1997  and  $616,000  at  1014%  due  May  15.  1999 
Other  loans  —  Consist  of  a  $653,000  10%  deb.  due  Feb.  26, 
1989  and  $337,000  in  finance  company  notes  secured  by 
chattel  mortgages 
jayments  of  $76,761,000. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  Bi-Way  Stores  Ltd.;  Brody's  Town  &  Country  (1967)  Ltd. 
50%  int .);  The  Shoe  Shoppe  Ltd.  (50%  int .);  Drug  World  Ltd. 
(50%  int  );  Forsyth  Trading  Co.  (3373%);  Suzy  Shier  Inc. 
(50.1%  int  );  Manchester  Manufacturing  Inc.  (42%  owned); 
Shane  Knit  Ltd.  (50%  int  );  Harry  Rosen  Inc.  (51%  int  );  Tobias 
Kotzin  Co.  (70%  int  );  Paulman  International  Apparel  Ltd. 
(75%);  NBO  Stores,  Inc.  (50%);  Brooks  Fashion  Stores,  Inc. 
(39%);  Club  International,  Inc.  .  The  Wet  Seal,  Inc.  (90%) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

1986 

1985 

$000 - 

Revenue 

1 ,208,600 

1,082,133 

Net  income,  operations  . 

25,1 18 

46,753 

Extraordinary  items  . 

1,1 15 

Net  income  . 

26,233 

46,753 

i.ong-term  debt,  net  ...... 

117,788 

89,050 

Shareholders'  equity  . 

336,617 

269,031 

Cash  flow,  operations  . 

71,275 

78,505 

Total  assets  . 

676,378 

555,585 

— 

$  - 

tamings  per  share: 

On  net  income,  oper. 

0.51 

1.00 

On  net  income 

0.53 

1.00 

Price  Range: 

Common: 

High . 

25  75 

26  00 

Low 

18  38 

9.75 

Auditors  —  Wm.  Eisenberg  &  Co.,  C.A ,'s,  Toronto. 


D.57 


Capital  Stock 

Author.  Outstand.e 

Pref  unlimited  nil. 

Subord  vtg.  unlimited  3,037,500 

Common  unlimited  7,500,000 

e  At  Apr  8,  1987,  before  giving  effect  to  sh.  offering 

described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Crownx  Inc.  20.7%,  N.  Goodman 
11.1%,  R.  Buchan  10.6%.  All  figures  without  giving  effect  to 
public  sh  offering 

Capital  Stock  Changes  —  On  Apr  8,  1987  co  iss. 
preliminary  prospects  for  sh.  offering.  Amount  and  price  of  the 
offering  are  not  yet  available 

Dividends  —  The  directors  intend  to  establish  a  divd. 
payment  rate  upon  completion  of  the  offering. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Dynamic  Funds  Management  Ltd;  BGR  Management  Ltd.; 
CMP  Funds  Management  Ltd;  DOF  Management  Ltd  (50%); 
MOF  Management  Ltd.  (50%);  DCC  Equities  Ltd.  (50%). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

13,642 

9,175 

Net  income,  operations 

1,441 

634 

Extraordinary  items 

150 

563 

Net  income 

1,591 

1,197 

Long-term  debt,  net 

.... 

Shareholders'  equity 

4,724 

914 

Cash  flow,  operations 

1,405 

856 

Total  assets 

31,277 

$ 

3,840 

Earnings  per  com.  share: 

On  net  income 

n/a 

n/a 

Auditors  —  Coopers  &  Lybrand,  C.A  .  Toronto 

D.58 

Dynatronics  Laser  Corporation 

Head  Oft.  —  270  West  Crossroads  Square,  Salt  Lake  City. 
Utah  84115.  Telephone  —  (801)  485-4739  Registered  Off. 
—  1 6th  Floor,  409  Granville  St..  Vancouver.  B.C.  V6C  1 V 1 . 
Trans.  Agents  —  National  Trust  Co..  Vancouver;  TRANCO.  Salt 
Lake  City,  Utah.  Listed  —  DYT:  V,  Z. 

Company  —  (Utah  1983).  Through  its  subsid.,  co.  produces 
and  markets  low  wattage  (cold  beam),  helium  neon  laser 
medical  devices  under  the  tradename  Dynatron'. 

Directors 

K.  H  Cullimore.  chm.  &  pres.;  K.  H.  Cullimore  Jr.,  sec.-treas.; 
L.  K.  Beardall.  v-p  sales  &  mktg  ;  M.  N.  Briner,  v-p  production  & 
research;  E  K  Hansen,  E  A.  Loeser  -  Salt  Lake  City. 


Dynamic  Capital  Corp. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30:  1986 

1985 

Head  Off.  —  6  Adelaide  St  E  .  101h  Floor,  Toronto.  Ont  M5C 

- US$000  — — 

1H6  Telephone  —  (416)  863-6990  Trane.  Agent  —  Canada 

Revenue 

1,531 

332 

Trust  Co.,  Vancouver,  Calgary,  Toronto,  Montreal  Listed  —  N/ 

Net  income 

(277) 

(449) 

A. 

Current  assets 

688 

715 

Company  —  (Can  ,  1980)  Engaged  in  providing  financial 

Current  liabilities 

196 

28 

services  through  subsids  DCC  Equities  Ltd  (50%)  —  specialty 

Long-term  debt,  net 

10 

2 

investments;  Dynamic  Funds  Management  Ltd  and  BGR 

Shareholders’  equity 

1,017 

1,282 

Management  Ltd.  (both  wholly  owned)  —  mutual  fund  and 

Total  assets 

1.223 

1,312 

investment  management;  and  CMP  Funds  Management  Ltd 
(wholly  owned)  —  management  and  distribution  of  tax  shelter 
products. 

Cash  flow,  operations 

Earnings  per  com.  share: 

164 

- $000  — 

342 

Directors 

N.  Goodman,  chm.  &  CEO  -  Toronto;  R.  J.  Renaud,  pres.  & 
COO;  J  G.  Masse,  exec,  v-p  -  both  Montreal;  R.  M,  Buchan,  sr. 

On  net  income  . 

Price  Range:  Common 

(0.04) 

(0.06) 

exec,  v-p;  R  B.  Stewart,  exec. v-p.  G  G.  McGrath,  v-p,  fin.  & 

High 

1.80 

1.00 

CFO;  J.  R.  F.  Toll,  v-p  &  treas.;  Cheryl  L.  Edwards,  v-p  &  sec.;  J. 

Low 

0.55 

0.22 

3.  Walton;  R  W  Luba;  D.  G.  Coughlan;  H  M  Burns;  A.  C.  Beutel 
-  all  Toronto;  R.  R.  J.  Barkshire  -  London,  England. 

Auditors  —  Arthur  Young  &  Co., 
Utah. 

C  P  A  s,  Salt 

Lake  City, 
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Capital  Stock* 

Author  Outstand. 

Common  50.000,000  sh.  7,692.000  sh. 

•  At  Dec.  15,  1986 

Major  Shareholder  —  At  June  30,  1986,  American 
Consolidated  Industries,  owned  by  K.  H  Cullimore  and  K.  H. 
Cullimore,  Jr.,  held  52.45%  of  the  o/s  com.  shs. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Dynatronics  Research  Corporation  and  its  80%  owned 
subsid  ,  Dynatronics  Marketing  Company;  ITEC  Attractions 
(ITEC)  (50%  int)  Organized  for  the  purpose  of  developing 
tourist-oriented  IMAX  Theatre  complexes. 

D.59 

Dyonix  Greentree  Technologies  Inc. 

Head  Off.  —  100  -  14  Concourse  Gate,  Nepean,  Ont.,  K2E 
7S6.  Telephone  —  (613)  727-9460  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver  Listed  —  DXG:  V. 

Company  —  (B.C  1979).  Directly  and  through  its  subsidiary, 
engaged  in  the  development  of  the  ‘Dataquote’,  computerized 
system  of  estimating  material  costs  and  requirements  for 
residential  housing  construction. 

Name  of  co.  changed  from  International  Megaline 
Resources  Ltd.  to  present  form  following  shldr.  approval  May  7 
1986. 

Co.  announced  on  Jan.  20.  1987,  the  sale  of  the  non-exclusive 
marketing  rights  to  its  Dataquote  product,  outside  North 
America,  to  NEXA  Corporation  of  Ottawa  for  $1,350,000. 
Under  the  same  agreement,  Dyonix  acquired  the  non  exclusive, 
international  marketing  rights  to  MPROLOG,  an  artificial 
intelligence  software  product,  from  Logicware  Inc.,  a  Toronto- 
based  subsidiary  of  NEXA  for  $700,000 


Directors 

M  J  Dyment,  chm.  &  CEO  -  Ottawa;  D.  J.  McConomy,  pres.  & 
COO  -  Rockcliffe  Park.  Ont.;  R.  W.  McKimm  -  Aylmer,  Que.;  G. 
D.  Hale  -  Athens,  Ont.;  P  van  Westen;  R.  Lightfoot  -  Dunrobin, 
Ont.;  R.  R.  Lanthier  -  Aurora,  Ont.;  D.  W.  McPherson,  West 
Vancouver. 

Key  Personnel 

E  L  Olafson,  sales  mgr.;  C.  L.  Mann,  U.S.  opers.  mgr.;  W. 
Wilson,  prosuct  devel.  dir.;  Cheryl  Ormerod,  product  mgr. 

Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  sh.  6,287,962  sh. 

•  Jan.  21,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  130064  Canada  Ltd  (owned  by 
certain  directorsof  the  co.)  held  24.78%  and  M.  J.  Dyment  held 
11.44%  of  the  iss.  &  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Jan.  21.  1987,  iss.  1,300,000 
com.  shs  at  80c  per  sh.  to  net  $962,000  in  funds. 

Subsidiary  —  Dyonix  Inc.  (98  2%  int);  Morgan 
Technologies  Ltd.  (40%  int)  Jt-venture  formed  with  Morgan 
Management  Services.  Inc.  and  Morgan  Products  Ltd.,  for  the 
purposes  of  carrying  the  business  of  design,  manufacture  and 
sale  of  the  Dataquote  system  in  the  U.S. 

Current  Financial  Position  —  At  Jan  21,  1987,  working 
capital  totaled  $106,375. 

Auditors  —  Peat.  Marwick,  Mitchell  &  CO.,  C  A  s,  Ottawa. 

Price  Range 

1986  1985 

-  $  - 

Common: 


High  1.40  0.58 

Low  .  0.40  0.25 


E 


E.1 

E-L  Financial  Corporation  Limited 

Head  Off.  —  10th  ft.,  165  University  Ave.,  Toronto,  Ont.  M5H 
3B8  Telephone  —  (416)  868-1880  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto.  Listed  —  ELF;  T. 

Company  —  (Ont.  1968).  A  holding  co.  whose  subsids.  are 
engaged  insurance  underwriting  and  providing  invest,  advisory 
services. 

Effective  June  30,  1986,  the  co.  created  a  new  holding  co.. 
E-L  Financial  Services  Limited  and  through  this  co.  acquired 
79.03%  of  Montreal  Life  Insurance  Company.  Consideration  for 
this  acquisition  was  the  transfer  of  the  co’s.  investment  in  The 
Empire  Life  Insurance  Company  to  the  holding  co.,  which 
resulted  in  the  reduction  in  the  co’s.  ownership  of  Empire  from 
97.49%  to  77.05%. 

Directors 

H  N.  R  Jackman,  chm.  &  pres  ;  D.  C.  Elliott;  D.  A  Waugh, 
exec,  v-p's;  J.  A.  Langford,  sec.;  D.  J.  Miano,  v-p;  J.  V.  Emory; 
E.  K.  Cork;  P  S.  Gooderham;  W.  H.  Somerville;  L.  R.  Wilson; 
W  B.  Harris  -  Toronto;  L.  N.  Savoie  -  Sault  Ste.  Marie. 

Key  Personnel  —  L  Ruth  Rooney,  treas 
Capital  Stock* 

Author.  Outstand 

Pfce  4,999,925  sh 

Ser  A  565,484  sh. 

Common  10,000,000  sh.  3,275,028  sh. 

•  At  Dec.  31,  1986. 

Pfce.  Ser  A  —  Entitled  to  fixed  divd.  of  50c  per  sh.  p  a.,  non- 
cum.,  pay.  quarterly  on  Jan.,  Apr.,  July  and  Oct.  19.  In  liquid., 
etc  ,  share  equally  with  com.  in  any  distributions.  Conv.  at  any 
time  into  com  shs.  on  sh  -for-sh  basis. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  At  Apr.  1,  1987,  Dominion  and  Anglo 
Investment  Corporation  Limited  held  32.2  ol  o/s  ser  A  conv 
pfce.  and  35.6%  of  o/s  com.  shs 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

537,969 

441,180 

Amort  of  invests  gains 

8,347 

1 1.198 

Sale  of  securities . 

13,657 

5,733 

Net  income,  operations 

16.909 

(9,671) 

Extraordinary  items 

1.447 

.... 

Net  income 

18,436 

(9,671) 

Cash  &  s.-t.  investments 

87,966 

99,256 

Bonds  &  debentures 

593,061 

405,358 

Pref  &  com.  shs. 

231,222 

223,650 

Real  estate  mtges 

171.499 

147,112 

Policy  reserves 

524,667 

336.788 

Provision  unpaid  claims 

279,921 

303,869 

Shareholders'  equity 

154,593 

140,111 

Total  assets  . 

1,400,171 

1,1 18,141 

Earnings  per  com.  sh.: 

$  — 

On  net  income,  oper 

4.42 

(2.52) 

On  net  income 

4.80 

(2.52) 

Price  Range:  Common 

High 

65.00 

47.25 

Low 

39.50 

27.00 

Auditors  —  Thorne  Ernst 

&  Whinney,  C.A.’ 

s.  Toronto, 

Dividends 

Pfce.,  Ser.  A  —  Entitled  to  50c  per  sh.  pa,  non-cum  Initial 
1214c  pd  Apr  17,  1969  and  regularly  quarterly  since. 

Com.  —  Present  rate  of  10c  per  sh.  p.a.  estab.  with  annual 
pay.  on  Dec.  14,  1979.  Prev  rate  of  4c  p.a.  pd.  regularly  from 
Dec.  15,  1970  to  Dec.  29,  1978,  incl 

Subsidiaries 

(Wholly  owned  unless  stated  otherwise) 

The  Dominion  of  Canada  General  Insurance  Company  — 
The  Casualty  Company  of  Canada;  The  Canadian  Indemnity 
Company. 

E-L  Financial  Services  Limited  (79  03%  owned)  — 
Montreal  Life  Insurance  Company  and  its  subsid  ,  The  Empire 
Life  Insurance  Co.  (77  05%  int) 

Other  Interests  —  United  Corporations  Ltd.  (419%  int  ); 
Fulcrum  Investment  Co.  Ltd.  (42.2%  com.  shs  and  31  4% 
pref  shs);  National  Victoria  and  Grey  Trustco  Ltd.  — 
(22.63%  int ;  which  see) 

E.2 

EMS  Systems  Ltd. 

Exec.  Off.  —  200,  1055  W  Hastings  St.,  Vancouver,  B  C. 
V6E  2E9  Telephone  —  (604)  689-7797  Head  Off.  —  109  - 
1325  Capital  Park  Way,  Carrollton,  Tx  75006  Telephone  — 
(214)  446-2900  Trans.  Agent  —  Yorkshire  Trust  Co.. 
Vancouver  Listed  —  EMS:  V.  Z 

Company  —  (B.C.  1968)  Manufactures  and  markets  high 
performance  VME-bus  based  computer  and  peripheral  comput¬ 
er  integrated  circuit  boards,  in  addition  to  telecommunications 
products 

Effective  May  15,  1986,  name  of  co  changed  from  Pasadena 
Technology  Corporation  fo  present  form. 

In  Dec  .  1986.  co.  announced  the  sale  its  44%  int.  in  INOCO 
PLC,  a  London.  Eng  -based  oil  and  gas  co..  for  an  aggregate  of 
US$4,400,000  10  result  in  a  gain  of  US$700,000  Also  sold  the 
assets  of  wholly-owned  subsid  .  Multilayer  Technology  Inc., 
for  US$400,000  Proceeds  from  these  sales  was  used  to  retire 
$3,950,000  in  short  and  long-term  debt 
Directors 

S.  V.  Ramani,  pres.;  D.  I.  Criswell;  J.  R.  Turner,  exec,  v-p  — 
Dallas,  Tx.;  George  Kier.  sec.;  R  E  Swenarchuk;  D  E  Harrison 
—  Vancouver;  H  F  Thaler  -  West  Germany;  K.  R.  Swinton  — 
Toronto. 

Capital  Stock 

Author  Outstand* 

Common  10,000,000  sh.  7,311,531  sh. 

•  At  Aug  31,  1986 

Common  —  One  vote  per  sh 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Presskon  Technology,  Inc.;  Presskon  GmbH;  Hubner  ft 
Worm  Gmbh;  Electronic  Modular  Systems  Inc.  Produces 
integrated  circuit  boards  and  computer  components;  Digital 
Signal  Processing  Corporation  (40%  int)  Mfr.  of  digital  sound 
procesing  equipment.  Co  has  an  option  to  purch  an  additional 
40%  int.  between  July  and  Dec.,  1987 

Current  Financial  Position  —  In  May  1987.  co.  privately 
placed  US$5,000,000  of  5%  convert,  pref.  debentures,  due 
Apr.  17,  1990,  with  a  group  of  Middle  East  and  European 
investors;  convert,  into  com  shs  of  at  US$2.50  per  sh.  after 
Apr.  15,  1988.  Proceeds  were  to  be  used  for  the  retirement  of 
co.  debt  and  for  the  on  going  operations. 
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Price  Range 

1986  1985 

-  $  - 

Common: 

High  5.13  6  13 

Low  2.55  2.90 

E.3 

E.S.I.  Industries  Ltd. 

Head  Off.  —  1700,  401  W.  Georgia  St. .Vancouver,  B.C.,  V6B 
5A1.  Telephone  —  (604)  688-7861.  U.S.  Off.  —  3170  Airway 
Ave  ,  Costa  Mesa.  Calif.  92626.  Telephone  —  (714)  979-1550 
Trans.  Agent  —  Pacific  Corporate  Services  Ltd  .  Vancouver 

Listed  —  ESI;  V. 

Company  —  (B.C  1982).  Through  Electro-Sport  Inc.,  the  co 
develops,  manufactures  and  markets  on  a  world  wide  basis 
computerized  lottery  equipment,  electronic  video  games  and 
coupon  dispensing  terminals. 

Directors  —  R  L.  Burr,  chm.  &  pres.;  W.  J.  Doonan,  v-p,  fin.; 
C.  T.  Pierce;  G.  M.  Campbell.  -  Vancouver. 

Capital  Stock  —  Author.  Outstand  .#  Par 

Common  40,000,000  sh.  10,61 1,833  sh.  n.p.v. 

•  At  June  12.  1986. 

Common  —  One  vote  per  sh. 


E.5 

Eagle  Precision  Technologies  Inc. 

Head  Off.  —  565  West  St.,  Brnatford,  Ont.  N3T  5R7 
Telephone  —  (519)  756-5223  Trans.  Agent  —  N/ A  Listed  — 
N/A. 

Company  —  (Ont ,  1959).  Designs  and  manufs.  metal  tube 
end  forming  machines,  computer  numerically  controlled  metal 
tube  bending  machines,  and  machines  used  in  the  manuf.  of 
automotive  exhaust  systems,  catalytic  converters,  shock 
absorbers,  and  suspension  struts. 

Operations 

Facilities  are  located  in  two  buildings  in  Brantford  with  a  total 
floor  space  of  75,000  sq  ft.  The  co.  also  has  a  55,000  sq.  ft 
plant  in  Birkenhead.  England. 

No.  of  Employees  —  300  at  Apr  29,  1987. 

Directors 

G.  R  Usher,  chm.  -  Brantford;  A.  A.  Kepecs,  pres  &  treas.  - 
Dundas;  V.  J.  Harold,  v-p  -  Brantford;  R.  J.  Carew,  sec.;  D  F. 
Roberts;  J.  R.  Turcotte  -  all  Toronto;  M  Goldblatt;  T.  J.  Weisz  - 
both  Hamilton  -  all  Ontario. 

Key  Personnel 

M  Gharib,  eng.  mgr.;  P.  Zealand,  manuf.  mgr.;  P.  L  Muise, 
cont.;  C.  J.  Smart,  managing  dir  Eagle  U  K. 


E.4 

Eagle  Mountain  Trout  Farms  Ltd. 

Head  Off.  —  Suite  510,  850  West  Hastings  St.,  Vancouver, 
B.C.  V6C  IE  1  Telephone  —  (604)  683-8715  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  EMF.A:  V. 

Company  —  (8.C.,  1981.)  A  trout  farming  business  which 
operates  a  hatchery,  growing  ponds,  and  a  fish  processing  plant 
in  the  Eagle  River  Valley.  B.C. 

Effective  May  22,  1986,  the  co.  changed  its  name  from  Rocky 
Mountain  Trout  Farm  Ltd.  io  the  present  form. 

As  of  April  17,  1987,  the  co.  has  been  authorized  to  ship  live 
trout  and  trout  eggs  to  any  province  in  Canada  and  to  most  other 
countries. 

Directors 

R.F.  Keats,  pres.  -  Scottsdale,  Arizona;  J.  G.  Keats,  sec.  - 
Kamloops.  B.C.;  F  S.  Cecconi  -  Richmond,  B.C.;  J.  E.  Grisdale  - 
Calgary. 

Key  Personnel 

P  J.  Merry,  gen.  admin;  G  Bashforth,  prod  &  expansion;  N 
Brink,  hatchery  mgmt.  &  live  fish  production. 

Capital  Stocke 


Author. 

Outstand. 

Par 

Pref. 

100,000 

nil 

$10 

Cl  A 

20,000,000 

5,692,854 

n.p.v. 

Cl.  B 

20,000.000 

nil 

n.p.v. 

e  As  at  Feb  13,  1987;  excludes  the  589,563  Cl.  A  shs.  held 
in  escrow 

Common  —  Cl  A  —  One  vote  per  sh.;  Cl.  B  —  Non-vtg. 

Major  Shareholder  —  As  at  Dec  3,  1986,  Eagle  Mountain 
Management  Ltd.  held  15.53%  and  Robert  F.  Keats  held 
13.29%. 

Capital  Stock  Changes  —  On  Feb  13,  1987,  the  co 
became  listed  on  the  Vancouver  Stock  Exchange  and  issued 


Capital  Stock 

Author.  Outstand.# 

Pref.  unlimited  nil. 

non  voting  unlimited  1,736,000 

Common  unlimited  2,264,000 

•  At  Apr.  29,  1987,  before  giving  effect  to  sh.  offering  de¬ 
scribed  below. 

Common  —  One  vote  per  sh. 

Non  voting  —  conv.  at  any  time  into  com.  sh.  on  1  for  1  basis. 
Major  Shareholders  —  A.  A.  Kepecs,  90.1%  voting  int.; 
Canadian  Imperial  Bank  of  Commerce,  49%  equity  int  Note 
these  figures  do  not  give  effect  to  the  public  sh.  offering 
Capital  Stock  Changes  —  Apr.  29,  1987,  co  iss.  a 
preliminary  prospectus.  The  amount  and  price  of  the  offering 
were  not  available  at  that  time. 

Dividends  —  The  directors  have  declared  their  intent  to  set 
rates  for  the  payment  of  divd.  after  the  public  sh.  iss 

Long-Term  Debt 

At  Feb.  28.  1987,  l-t  debt  totaled  $20,128,000 


1987 

1986 

- $000  - 

Loan,  no  interest 

103 

135 

Credit  A 

4,005 

.... 

Credit  B . 

16,020 

.... 

20,128 

135 

Less:  due  1  yr . 

1,705 

32 

18,423 

103 

Credit  A  —  Eurodollar  loans,  denom.  in  $U.S.,  bearing 
interest  at  floating  rates  (9.685%  at  Feb.  28,  1987). 

Credit  B  —  Eurodollar  loans,  denom.  in  $U.S.,  bearing  interest 
at  floating  rates  (7.685%  at  Feb.  28,  1987). 

Subsidiary  —  Eagle-Moon  Ltd.  —  England  (90%) 


1,500,000  cl.  A  com.  shs 

in  its  first  public  issue. 

FINANCIAL  STATISTICS 

Dividends  —  The  co. 

does  not  intend  to  pay  divds. 

in  the 

(As  shown  in  the  latest  annual  report) 

short  term 

Fiscal  years  ended  Feb.  28. 

1987 

1986 

- $000 

FINANCIAL  STATISTICS 

Revenue 

29,835 

24,726 

(As  shown  in 

the  latest  annual  report) 

Net  income  . 

4,929 

5,178 

■  1986 

■  1985 

Long-term  debt,  net 

18,423 

103 

- $000 

Shareholders'  equity 

5,542 

4,506 

Revenue 

35 

55 

Cash  flow,  operations  . 

5.842 

5,775 

Net  income,  operations 

(69) 

(237) 

Total  assets 

32,517 

14,690 

Extraordinary  items 

9 

2 

Net  income 

(60) 

(235) 

—  $ 

— 

Long-term  debt,  net 

Earnings  per  com.  share  .  . 

Shareholders'  equity 

545 

313 

On  net  income 

1.24 

1.30 

Cash  flow,  operations 

(140) 

(61) 

Total  assets 

611 

538 

Auditors  —  Millard,  Rouse  & 

Rosebrugh,  C.A.,  Brantford, 

Auditors  —  Bruce  F.  Jamieson  &  Co.,  C.G.A.,  Vancouver 


Ont. 
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E.6 

Eastern  Bakeries  Limited 

Head  Off.  —  100  Mark  Dr  (P.0  Box  308),  Saint  John,  N  B 
E2L  3Z2.  Telephone  —  (506)  633-2500  Trans.  Agent  — 
Montreal  Trust  Company,  Saint  John,  N  B,,  Toronto  &  Montreal. 

Listed  —  EBK:  M,  T. 

Company  —  (N.B  1935).  Operates  chain  of  bakeries  in  the 
Maritime  Provinces  of  Canada  Plants  are  located  in  Moncton, 
Woodstock,  N.B  ,  Berwick,  N.S.,  and  St.  John's,  Nfld.  Brand 
names:  Butter-nut;  Sunny  Bee;  Karnes;  Fun  Buns;  and  Holsum. 
No.  of  Employees  —  625  at  Nov  1986 
Directors 

D.  G  Hickingbottom,  pres.  &  CEO;  L  M.  Bell;  L  M.  Machum; 
Saint  John,  N.B  ;  R  G  Dale;  A  H  James;  R.S  DeMone;  - 
Toronto. 

K<ey  Personnel 

G.  J.  Gibbons,  v-p  fin.;  J.  T.  Nisbet,  v-p  sales;  D  G  Anglin,  v-p, 
opers. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  3,510,000  sh.  3,344,283  sh.  n.p.v. 

•At  Nov.  1,  1986. 

Capital  Stock  Changes  -  On  June  2,  1986,  shs.  were  split  3- 
for- 1 . 

Major  Shareholders  -  At  Jan  1987,  Maple  Leaf  Mills  owned 
approx.  69%  of  o/s  com.  shs. 

Dividends  -  Pd.  regular  divd.  of  54.6c  p  a.  pd.  quarterly  in  fis¬ 
cal  1986  (post  split)  Prev  pd  $1.60  per  sh.  p.a. .with  quarterly 
pay.  of  40c  per  sh.  from  Oct.  15,  1985  to  Apr.  15,  1986,  inclu¬ 
sive;  $1.40  per  sh.  p.a.,  quarterly  pay  of  35c  per  sh.  pd.  from 
Oct.  15,  1984  to  July  15,  1985;  $1.20  per  sh.  p  a.  with  quarterly 
divds.  per  sh.  of  30c  p.a  pd.  Jan.  13,  Apr.  13,  and  July  16,  1984 
Extra  divds.  of  6c  per  sh.  pd.  Jan.  15,  1987;  20c  per  sh.  pd.  Jan. 
15,  1986;  $1.00  per  sh.  pd.  Jan.  15,  1985;  15c  per  sh.  pd.  Jan. 
15,  1983  and  Jan.  13,  1984.  Payments  for  recent  fiscal  yrs.  on 
com.  shs.: 

1984  $1.25+0.15  1986  $0.80+0.20 

1985  1.45+1.00  1986a  0  28 

■  Following  3-for-1  split  on  June  2,  1986. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.1 

1986a 

1985B 

$000 - 

Sales  . 

55,278 

49,967 

Investment  income  . 

411 

481 

Income  tax  provision  . 

2,735 

2,740 

Net  income  . 

2,911 

3,071 

Cash  &  equivalent  . 

5,679 

4,628 

Inventories 

938 

1,000 

Fixed  assets,  net  . 

6,966 

6,881 

Total  assets  . 

19,323 

18,306 

Current  liabilities  . 

4,764 

4,678 

Long-term  debt,  net 

Shareholders'  equity  . 

14,064 

13.194 

Cash  flow 

4.631 

4,097 

Earnings  per  com.  share: 

On  net  income 

0.87 

0.92 

•  Adjusted  for  June,  1986  stock  split 

Auditors  —  Thorne  Riddell,  C.A.,  Saint  John.  N.B. 


E.7 

Eastern  Utilities  Limited 

Head  Off.  —  129  Kent  St.,  Charlottetown,  P  EI.  CIA  7K4. 
Exec.  Off.  —  7th  0.,  Bank  of  Canada  Bldg.,  250  University  Ave., 
Toronto,  Ont  M5H  3E9  Telephone  —  (416)  363-6306.  Trans. 
Agent  —  Canada  Trust  Co.,  Halifax,  N  S 
Company  —  (P  E  I.  1940).  An  invest,  holding  co. 

Directors 

J.  D  Crashley,  pres.;  W  S  McLeese;  J.  C  Parkin;  M.  B.  E. 
Clarkson;  v-p's;  Tom  Irizawa,  treas.;  W  L.  N  Somerville;  - 
Toronto. 

Key  Personnel  —  S.  B.  Scott,  sec.;  J.  H.  McNair,  asst,  sec 


Capital  Stock 

Author.  Outstand.  Par 

5)4%  Pfce.  27,500  sh.  27,500  sh.  $10 

Common  60,000  sh.  26,979  sh.  n.p.v. 

At  June  1987 

5  Vs  %  Pfce.  —  Entitled  to  55c  per  sh.  p.a.  cum.,  pay.  s.a.  Not 
redeem  Pref  as  to  assets  and  divds.  One  vote  per  sh. 
Common  —  One  vote  per  sh.  Privately  held. 

Dividends  —  5)4%  Pfce.:  55c  per  sh.  p.a  cum  pd  regularly 
s.a.  on  Feb.  and  Aug  1. 

Current  Financial  Position  —  At  June  1987,  co  had  approx. 
$800,000  in  total  assets,  $750,000  in  working  capital  and  no 
long  term  debt 

Auditor  —  Peat,  Marwick.  Mitchell  &  Co.,  C.A.s,  Toronto. 

E.8 

Easynet  Data  Corporation 

Head  Off.  —  500,  67  Richmond  St.  W.,  Toronto,  Ont.  M5H 
1Z5  Trans.  Agent  —  Central  Trust  Co.,  Toronto.  Telephone 

—  (416)  361-0737. 

Company  —  (Ont  1928).  Engaged  in  the  mfg.  and  mktg.  of 
computer  inter-face  equipment  and  software. 

Also  holds  25%  int.  in  two  precious  metals  properties  in 
Nevada  in  good  standing;  awaiting  improved  metals  prices. 

Directors 

W.  Fleming,  pres.;  C.  W  Pegg,  exec,  v.p.;  J.  B  Beswick;  R.  A. 
Schiralli;  D.  H.  Crawford;  G.  H.  McCaslin  -  Toronto. 

Key  Personnel  —  H  Shlesinger,  sec. -treas 

Capital  Stock* 

Author  Outstand  Par 

Common  unlimited  3,870,000  sh.  $1 

•  At  May,  1986. 

Common  —  One  vote  per  sh. 

Subsidiaries  —  Elmwood  Resources,  tnc.  (wholly-owned); 
Net  One  Data  Corp.  (51%  int). 

Current  Financial  Position  —  At  Sept.  30,  1986,  co.  had 
working  capital  of  $109,956.  For  the  nine  mos.  period  ended 
Sept.  30,  1986,  the  loss  was  $2 12,364  or  2)4c  per  sh.  on  reve¬ 
nue  of  $172,865  Cash  flow  used  in  operations  $368,977. 
Subsequently,  the  co.  raised  $850,000  in  capital  through  the 
sale  of  units  consisting  of  com.  shs.  and  sh.  purch.  wts. 

E.9 

Eaton  Trust  Company 

Head  Off.  —  14th  ft.,  595  Bay  St.,  Toronto,  Ont.,  M5G  2C6. 
Telephone  —  (416)  343-5222.  Trans.  Agent  —  Co.  in 
Toronto  Listed  —  EBT:  T  (10%%  1st  pref.,  ser.  A  only). 

Company  —  (Can  amalg.  1982).  —  Provides  a  complete 
range  of  fiduciary,  real  estate  and  deposit  services  through  5 
branches  located  in  Alberta  (2),  British  Columbia  (1),  and 
Toronto  (1).  Financial  Centres  oper  under  the  Eaton  name 
across  Canada 

Directors 

R  E  Brown,  pres  &  CEO;  R  V.  A.  Jones,  chm  ;  A.  L  Beattie, 
vice-chm  ;  W  R  Livingston,  vice  chm.;  G.  R  Eaton;  C.  Bruneau 

-  Toronto;  J.  Barbeau;  M  C.  Burns;  S.  D.  Sutherland  - 
Vancouver. 

Key  Personnel 

J  D.  Switzer,  sr  v-p;  D.  A.  Wright,  sr.  v-p  &  treas.;  D  A  Baby; 
R  E.  Davies;  C.  R  Hunter;  P  J..  Hurtubise;  P  B  Matthews;  R. 
C.  Lane;  D.  T.  McIntosh;  W.  M.  Moore  -  v-p's;  J.  W.  Chambers, 
asst,  v-p;  B.  J  Madge,  sec. 

No.  of  Employees  —  Approx.  750  in  Mar  1986 
Capital  Stock* 


1st  Pref. 

Author. 

Outstand. 

Par 

$10 

10%%  Ser.  A  825,000  shs 
Ser.  B 

300.000  shs 
325,000  shs 

2nd  Pref. 

7%  Ser.  A 

1,278,000  shs 

860,000  shs 

$10 

Common 

•  At  Dec. 

37,000,000  shs. 
31,  1986. 

8,168.868  shs. 

$1 

10%%  1st  Pref..  Ser.  A  —  Entitled  to  fixed  cum.  pref  divds.  of 
$1.07)4  per  sh  p.a.  pay.  quarterly  last  day  of  Jan.,  Apr.,  July  and 
Oct  Non-redeem.  prior  to  Aug.  1,  1980;  then  at  $10.70  per  sh. 


SURVEY  OF  INDUSTRIALS  1987 


225 


on  or  before  July  31,  1982;  $10.60  on  or  before  July  31,  1986; 
$10.40  on  or  before  July  31,  1990;  $10.20  on  or  before  July  31, 
1994;  (hereafter  at  par;  in  each  case  plus  accr.  and  unpd.  divds. 
Same  in  voluntary  liquid.;  par  if  involuntary.  From  Aug  1,  1976, 
co.  to  retire  15,000  pref.  shs.  p.a.  subject  to  availability.  Oblig. 
is  cum.  to  a  max.  of  45,000  shs.  Non-voting  unless  8  quarterly 
divds.  in  arrears,  when  one  vote  per  sh.  plus  entitled  to  elect  2 
directors  if  10  or  fewer  directors  on  board,  or  3  if  more  than  10 
directors. 

Floating  Rate  1st  Pref.,  Ser.  B  —  Entitled  to  pref  divds.  calcu¬ 
lated  at  one-half  avg  daily  prime  for  preceding  quarter  plus  1% 
p.a.  to  purch.  fund  to  retire  25,000  shs.  p.a.  at  $10  per  sh.  to 
1989.  All  privately  held. 

7%  2nd  Pref.,  ser.  A  —  Entitled  to  fixed  cum.  pref.  divds.  of 
70c  per  sh.  p.a.  Rank  jr.  to  the  1st  pref.  shs.  All  privately  held 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  On  July  4,  1986,  the  Laurentian  Group 
Corporation  purch.  all  of  the  com.  and  pfce.  shs.  of  the  co.  s  par¬ 
ent,  Eaton  Financial  Services  Ltd.  which  through  its  wholly 
owned,  Eaton  Bay  Holdings  Ltd.,  helds  99.79%  of  the  o/s 
comm.  shs. 

Dividends  —  10%%  1st  Pref.  Ser.  A  —  Rate  of  $1  075  per 

sh.  p.a.  pd.  reg.  quarterly.  7%  2nd  Pref.  Ser.  A  —  Rate  of  70c 
per  sh.  p.a.  pd.  reg.  since  accum  arrears  of  $595,000  pd.  in  full 
in  1982.  Com.  —  Divds.  presently  omitted.  Divds.  decl.  on  com. 
shs.  (by  predecessor  co.)  in  recent  fiscal  yrs.  as  follows: 

1977  $0.52  1979  $0.48 

1978  0.60  1980-86  nil 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

$000 - 

Revenue 

82,948 

88,653 

Net  income,  operations 

116 

414 

Extraordinary  items  . 

52 

296 

Net  income . 

168 

710 

Cash  &  short  term  invvests. 

65,630 

24,805 

Marketable  securities  . 

10,393 

24,668 

Demand  deposits  . 

68,618 

64,103 

G.I.C.'s  . 

586,881 

594,345 

Shareholders'  equity  . 

34,281 

35,803 

Total  assets 

724,227 

729,947 

Price  Range: 

— 

$  — 

Class  Pfce. 

High  .  .  . 

12.00 

10.88 

Low 

10.00 

9  40 

Auditors  —  Clarkson  Gordon,  C.A.’s,  Toronto 

E.10 

The  T.  Eaton  Acceptance  Co.  Limited 

Head  Off.  —  1  Dundas  St.  W  ,  Toronto,  Ont  M5B  1C8 
Telephone  —  (416)  591-2334 

Company  —  (Can  1954;  continuance  1980)  Purchases  time 
payment  contracts  arising  out  of  sales  by  The  T  Eaton  Co.  Ltd  , 
and  certain  of  its  subsids. 

Directors 

F.  S.  Eaton,  pres.;  C.  M.  Beattie;  R.  V.  A.  Jones,  asst 
sec.;  G.  R.  Eaton;  C.  M.  Black;  A.  J.  Little;  D.  Kinnear;  G.  R. 
Purchase;  -  Toronto 

Key  Personnel 

T  E.  Reid,  treas.;  G.  A  N.  Hitchlock,  asst,  treas  D  E.  Knech 
tel,  sec. 

Capital  Stock# 

Author.  Outstand 

Pref.  unlimited 

5%%  Ser  A  nil 

Common  unlimited  1,000,900  sh. 

e  As  at  Jan.  31,  1987. 

5’/«%  Pref.,  Ser.  A  —  Entitled  to  cum.  pref.  divds.  of  $5.25  per 
sh.  p.a  Redeem,  at  $102.25  to  Dec.  31,  1985;  thereafter  at 
$101.25  to  Dec.  31.  1990;  thereafter  at  par. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  All  o/s  shs.  of  co  are  held  by 
The  T.  Eaton  Co.  Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


■  1986 

■  1985 

$000 - 

Revenue 

90,977 

86,646 

Net  income 

3,625 

4,834 

Long-term  debt,  net 

269,780 

285,636 

Shareholders'  equity  . 

64,192 

65,607 

Total  assets 

420,895 

410,169 

■  Jan.  31  in  1987;  Jan  25  in  1986 


Auditors  —  Clarkson  Gordon.  C.A.s.  Toronto. 

Long-Term  Debt 

O/s  at  Jan.  31,  1987,  $269,780,000  in  s.f.  debs..  Details  as 
follows: 

Sinking  Fund  Debentures  —  Trustee  for  all  issues  — 
National  Trust  Co.  Issues  o/s  are  as  follows: 

7%%  S.F.  Debs.  —  Dated  Nov.  1.  t967;  due  Nov.  1,  1987 
Int.  May  and  Nov.  1.  Auth,  and  iss.  $20,000,000;  o/s  at  Jan.  31, 
1987,  $11,980,000. 

Redeem,  at  106  prior  to  Nov.  1,  1970,  prem.  deer,  by  .40  of 
1%  p.a.  to  Nov.  1,  1980;  thereafter  prem.  deer,  by  .35  of  1%  p.a. 
prior  to  Nov  1,  1985;  thereafter  at  par  Non-redeem  prior  to 
Nov.  1,  1982,  for  refunding  at  int.  rate  or  cost  of  less  than  7 %% 
p.a.  S.f.  to  retire  $471,000  p.a.  on  Nov.  1,  1970-1986. 

8%%  Debs.  —  Dated  July  15,  1969;  due  July  15,  1989.  Int. 
Jan.  and  July  15.  Auth  &  iss.  $25,000,000;  o/s  at  Jan.  31 ,  1987, 
$571,000 

Redeem  at  106.50  prior  to  July  15,  1975;  prem.  deer,  by  0.5 
of  1%  p.a.  to  100.5  on  July  15,  1987;  thereafter  at  par.  Noncall, 
for  refunding  below  8%%  prior  to  July  15,  1987.  S.f.  to  retire 
3.34%  princ.  amt.  of  1989  debs.  iss.  in  each  of  the  yrs.  1977 
1988  incl. 

10%  S.F.  Debs.  —  Dated  1986;  due  July  29.  1991.  Int.  July 
29.  Auth.,  iss.  and  o/s  at  Jan.  31,  1987,  $65,000,000. 

Not  redeemable  prior  to  maturity.  Should  withholding  taxes  be 
imposed,  redeemable  in  whole  only  at  par  at  any  time. 

8%%  S.F.  Debs.  —  Dated  Dec.  9,  1971;  due  Dec.  1,  1991. 
Int  Dec.  and  June  1  Auth.  and  iss.  $25,000,000;  o/s  at  Jan.  31, 
1987,  $17,559,000. 

Redeem  at  108.375  prior  to  Dec.  1,  1972;  prem.  deer,  by 
0.625  of  1%  p.a.,  to  103.375  on  Dec  1,  1980;  thereafter  prem 
deer,  by  0.50  of  1%  p.a  to  101.875  on  Dec.  1,  1983;  and  by 
0.375  of  1%  p.a.,  thereafter  to  100.375  on  Dec  1,  1987, 
thereafter  at  par.  S.f.  to  retire  $589,000  p.a.  Dec.  1,  1974-90 

8%%  S.F.  Debs.  —  Dated  Oct.  24,  1972;  due  Oct.  15,  1992 
Int.  Apr.  and  Oct.  15.  Auth.  and  iss.  $20,000,000;  o/s  at  Jan.  31 , 
1987,  $14,321,000. 

Redeem  at  108.75  to  Oct  15,  1973;  prem.  deer,  by  0.625  of 
1%  p.a.  to  105.00  on  Oct  15,  1979;  prem.  thereafter  deer,  by  14 
of  1%  p.a.  to  100.50  on  Oct.  15,  1988;  thereafter  at  par  to  matu¬ 
rity.  S.f.  to  retire  $471,000  p.a.  on  Oct  15,  1975-91  incl. 

9%  S.F.  Debs.  —  Dated  Sept  15,  1973;  due  Sept  1,  1993 
Int.  Mar.  and  Sept.  1.  Auth.  and  iss.  $25,000,000;  o/s  at  Jan.  31, 
1987,  $18,502,000 

Redeem  at  109  to  Sept.  1,  1974;  prem.  deer,  by  0.75  of  1% 
p.a  to  106  on  Sept  1,  1978;  prem.  thereafter  deer,  by  0.50  of 
1%  p.a.  to  100  5  on  Sept  1,  1989;  thereafter  at  par  to  maturity 
S.f.  to  retire  $589,000  p.a  on  Sept.  1.  1976-92  incl. 

10%%  S.F.  Debs.  —  Dated  July  3,  1974;  due  July  15.  1994, 
was  prepay,  on  July  15,  1980  Int.  Jan.  and  July  15.  Auth.  &  iss. 
$30,000,000;  o/s  Jan  31.  1987,  $6,104,000. 

Redeem  at  105  to  July  15,  1981;  thereafter  prem  deer,  by 
0.50  of  1%  p.a.  to  100.5  on  July  14,  1990;  thereafter  at 
par.  Non-redeem.  prior  to  July  15,  1989,  for  refunding  at  int.  rate 
of  less  than  1014%  p.a  S.f.  to  retire  3.1%  p.a.  of  the  o/s  debs, 
from  July  15,  1981-93  incl. 

10%%  S.F.  Debs.  —  Dated  Jan.  2,  1975;  due  Jan.  15,  1995, 
or  prepay,  on  Jan  15,  1985,  at  holder's  option  exer  from  Jan 
16,  1984,  to  July  14,  1984.  Int.  Jan.  and  July  15.  Auth.  and  iss 
$25,000,000;  o/s  at  Jan.  31,  1987,  $4,527,000. 

Redeem  at  103  to  Jan  15  1986;  thereafter  prem  deer  by 
0.50  of  1%  p.a.  to  100.5  on  Jan  14,  1991 ;  thereafter  at  par.  Non- 
redeem.  prior  to  Jan  15.  1990.  for  refunding  at  int.  rate  of  less 
than  10%%  p.a.  S.f.  to  retire  4.5%  p.a.  of  the  o/s  debs,  from 
Jan.  15,  1986-94  incl. 

11%  S.F.  Debs.  —  Dated  Sept.  5,  1979;  due  Sept.  15,  1999 
Auth.  and  iss.  $35,000,000;  o/s  at  Jan.  31.  1987,  $31,432,000 
Int.  Mar.  and  Sept  15. 

Redeem,  at  111.0  to  Sept  14,  1980;  prem  deer.  0.65  of  1% 
p.a.  to  100.6  on  Sept.  14,  1996;  at  par  thereafter.  S.f.  to  retire 
$1,750,000  p.a.  on  Sept.  15  in  1985-88  incl. 
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E.11 

The  T.  Eaton  Realty  Company,  Limited 

Head  Oft.  —  1  Dundas  St.  W  ,  Toronto,  Ont  M5B  1C8. 
Telephone  —  (416)  343-3845  Bond  Transfer  Agent  — 

National  Trust  Co..  Toronto. 

Company  —  (Can.  1929;  continuance,  1980).  Owns  or  holds 
under  lease  properties  used  in  the  business  of  The  T.  Eaton  Co. 
Ltd  and  certain  of  its  subsidiaries. 

Directors 

F.  S.  Eaton,  pres.;  M.  Spohn,  v-p  -  Toronto;  C.  M.  Beattie, 
sec  ;  Ft  V  A.  Jones,  asst.  sec.  -  Oakville;  G  FI  Eaton;  G  R.  Pur¬ 
chase;  A  J  Little;  D.  Kinnear  -  all  Toronto. 

Key  Personnel  —  T  E.  Reid,  treas.;  D  E  Knechtel.  asst 
sec. 

Capital  Stocks 

Author.  Outstand 

Cl.  A  unlimited  40,000  sh 

Cl.  B  *  unlimited  120,000  sh. 

s  At  Jan.  31,  1987. 

Cl.  A  —  One  vote  per  sn. 

Cl  B  —  Non-vtg.  Conv.  into  6%  pref.  shs. 

Major  Shareholder  —  All  o/s  stock  of  co.  is  owned  by 
The  T  Eaton  Co.  Ltd. 


Long-Term  Debt 

At  Jan  31,  1987,  l-t  debt  totaled  $169,530,000  . 


1986 

1985 

$000 - 

T.  Eaton  Realty  Co.  Ltd: 

1st  mortg.  s.f.bonds 

5,309 

15,865 

Eaton  Properties  Ltd.: 

1st  mortg.  s.f.bonds 

82,442 

83,890 

2nd  mortg.  bonds  Ser.  A 

7,500 

Mortgages  payable 

46,293 

47,012 

Demand  notes  payable 

27,986 

22,277 

169,530  169,044 


First  Mortgage  S.F.  Bonds  —  Auth.,  no  set  amt  Iss.  in 

ser. 

9%  1st  Mtge.  Bonds,  Ser.  4  —  Dated  Oct.  1,  1969;  due  Oct. 
1,  1989.  Int.  Oct.  and  Apr.  1.  Iss.  $10,000,000;  o/s  at  Jan.  31, 
1987,  $5,309,000. 

Redeem  at  107  to  Oct.  1,  1974;  prem.  deer.  0.5  of  1%  p.a.  to 
100  5  on  Oct.  1,  1987;  thereafter  at  par.  S  t.  to  retire  $6,000,000 
princ.  in  amts,  from  $204,000  to  $682,000  each  yr.  in  1974-88 
Trustee  —  National  Trust  Co. 

Other  Debt  —  The  subsid. ,  Eaton  Properties  Ltd  .  had  o  /  s  at 
Jan.  31,1987,  $82,422,000  in  1st  mtge.  s.f  bonds,  at  rates  from 
9  to  16%%,  due  1997  to  2000;  $7,500,000  in  2nd  mtge.  in 
10.18%  bonds  due  1995;  $46,293,000  in  8%  to  13V4%  mtges. 
pay.,  due  1995  to  2033;  and  $22,986,000  demand  notes  pay  to 
banks. 

Subsidiary  —  Eaton  Properties  Ltd.  —  (95.7%  owned) 
Holds  20%  co-tenant  int.  in  the  Toronto  Eaton  Centre. 


FINANCIAL  STATISTICS 


Fiscal  years: 

1986 

1985 

-  $000 - 

Revenue  . 

34,169 

31,555 

Net  income 

8,710 

2,587 

Long-term  debt,  net 

169,530 

169,044 

Shareholders’  equity  . 

29,756 

2 1 .686 

Cash  flow,  opers . 

10,995 

9,352 

Total  assets 

235,131 

224,717 

Fiscal  year  ended  Jan.  31,  1987  and  Jan.  25.  1986. 
Auditors  —  Clarkson  Gordon,  c.a.’s,  Toronto. 

E.12 

Economic  Investment  Trust  Limited 

Head  Off.  —  10th  ft.,  165  University  Ave  .  Toronto,  Ont  M5H 
3B8.  Telephone  —  (416)  868-1880.  Trans.  Agent  —  National 
Trust  Co  ,  Toronto  Listed  —  EVT;  T 

Company  —  (Can  1927;  continuance  1980)  Opers  as  a 
closed-end  invest  trust. 


Directors 

N  R  Jackman,  chm.;  D.  J.  Miano,  managing  director;  J.  B 
Aird;  A.  B  Matthews;  A.  G.  Dragone;  A.  H.  Zimmerman;  J.  A. 
Rhind;  I  R.  Gerstein  -  Toronto;  J.  B.  Cronyn  -  London.  Ont. 
Key  Personnel  —  L.  Ruth  Rooney,  sec. -treas. 

Capital  Stocks 

Author.  Outstand. 

Pref  168,356  sh 

5%  Pref.,  Ser  A  68,240  sh. 

Common  unlimited  1,504,199  sh. 

e  At  Dec.  31,  1986 

5%  Pref ,  Ser  A  —  Entitled  to  fixed  pref.  divds.  of  $2  50  per 
sh  p.a.  cum.,  pay  quarterly  last  day  of  Feb.,  May,  Aug.  and  Nov. 
In  liquid.,  etc.,  entitled  to  $50  per  sh.  Redeem,  at  any  time  at 
$52.50  per  sh  plus  accr.  divds  Purch.  fund  to  retire  up  to  2,500 
shs  p.a.,  non-cum  ,  at  not  exceeding  $50  per  sh  Non-voting. 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  June  1986,  Dominion  and  Anglo 
Investment  Corp.  Ltd.  beneficially  held  21.93%  and  The  Empire 
Life  Insurance  Co.  beneficially  held  18.1%  of  o/s  com.  shs. 

Dividends  —  5%  Pref.,  Ser.  A  —  Present  rate  of  $2  50  p.a. 
pd  quarterly,  pd  regularily  since  1962.  Com.  —  Pd.  each  yr. 
since  1927  Present  rate  80c  per  sh.  p.a  pay.  quar  terly,  estab. 
with  20c  per  sh.  pd  Mar  31,  1980.  Extra  capital  gains  divds.  of 
$1.40  cash  and  stk.  equiv.  to  $4.20  per  sh  pd.  Feb.  28.  1987; 
$0  75  cash  plus  stk  equiv. to  $2.25  pd  Feb  28,  1986;  $0.90 
cash  and  stk.  equiv.  to  $2.70  pd.  Feb.  28,  1985  and  $1.00  cash 
plus  stk.  equiv.  to  $3  pd  Feb.  29,  1984  Divds  pd  on  com.  shs 
in  recent  fiscal  yrs.  as  follows: 

1983  0.80-F0.60-FB9.35  1985  0.80+0.43-F  3.60 

1984  1.30+0. 50+f4. 00  1986  0.08+*3. 00+0.40= 

B  Capital  gains  divd.  of  $2.34  in  cash  and  $7  01  in  stk 

equiv.  to  1  com.  sh.  per  7  com  shs.  held. 

t  Capital  gains  divd  of  $1  cash  and  $3  stk  divd  equiv.  to  1 
com.  sh  for  each  20  shs.  held. 

Capital  gains  divd.  of  90c  cash  and  $2.70  stk  divd.  equiv  to 
1  com.  sh.  for  each  22  shs.  held. 

•Capital  gains  dvd.  of  75c  cash  and  $2.25  stk.  dvd.. 
Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  Econos  Foreign  Investment  Co.  Ltd.;  Econos  Canadian 
Investment  Co.  Ltd.;  Econos  N.V.G.  Investment  Co.  Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

3,878 

3,265 

Net  income 

3,181 

2,429 

Long-term  debt,  net 

4,000 

Shareholders’  equity 

1 14,167 

105,012 

Total  assets 

120,313 

113,979 

$  - 

Earnings  per  com.  share: 

On  net  income 

2  00 

1.50 

Price  Range: 

Common: 

High 

55  00 

45.75 

Low 

45.50 

34.00 

Auditor  —  Clarkson  Gordon, 

C.A.s,  Toronto. 

E.13 

The  Edmonton  Centre  Limited 

Head  Off.  —  806  The  Dome  Tower,  Toronto  Dominion 
Square,  333-7th  Ave  S.W.,  Calgary,  Alta  T2P  2Z1  Telephone 
—  (403)  266-7493.  Trans.  Agent  —  Co. 

Company  —  (Alta.  1970).  Operates  an  office-hotel  shopping 
centre  complex  in  downtown  Edmonton  known  as  Edmonton 
Centre  Complex  has  1,318,000  sq  ft.  office  space  in  three 
office  towers;  623,000  sq.  ft.  of  retail  space  with  100  stores  and 
services  including  a  320-room  hotel 
Directors 

J.  L  Braithewaite.  chm  ;  R  M.  Thomson,  deputy  chm.;  G.  D 
Love,  pres.;  Donald  Priddle,  v-p;  R.  G.  Bumstead;  R.  E.  Ruest; 
William  Tinmouth  -  Toronto;  James  Laitner.  v-p;  R,  H  Teskey] 
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asst  sec.;  George  Jackson;  E.  A  Weslmg;  J.  E.  Love,  v-p;  W.  I. 
Kennedy,  sec.;  Gary  Johnson;  W.  R  Whitlock  -  Calgary 
Capital  Stock 
Author.  Outstand 

Special  61.594  sh.  61,594  sh. 

Com  Cl.  A  40,000  sh  40,000  sh 

Cl  B  30,000  sh.  30,000  sh 

Cl  c  30,000  sh.  30,000  sh. 

Cl.  D  100  sh.  100  sh 

Co.  redeemed  a  fixed  number,  7,693,  of  Special  shs.  on  Dec 
31,  1986. 

Major  Shareholders  —  Co  is  40%  owned  by  Oxford 
Development  (ECL)  Ltd.,  30%  by  Cambridge  Western 
Leaseholds  Ltd.,  and  30%  by  the  Toronto  Dominion  Bank. 

Long-Term  Debt 

8%%  1st  Mtge.  S.  F.  Bonds,  Ser.  A  —  Dated  Oct  15,  1972; 
due  Oct.  15,  1997  Int.  Apr.  and  Oct.  15  Auth.,  iss.  $20,000,000; 
o/s  at  June  9.  1987,  17,232.000 


Par 

$100 

n.p.v. 

n.p.v. 

n.p.v. 

$1 


Redeem  at  108.625  on  or  before  Oct  15,  1973;  prem  deer 
thereafter  by  varying  amts,  to  Oct.  15,  1995;  thereafter  at  par. 
Not  redeem,  for  refunding  prior  to  Oct.  15,  1990  at  int.  rate  less 
than  8%%  p.a.  S.f.  to  retire  princ.  amts,  of  $250,000  to  $700,000 
on  Oct.  15,  1978  to  1996  incl. 

Trustee  —  Canada  Trust  Co 

8%%  1st  Mtge.  S.F.  Bonds,  Ser.  B  —  Dated  Apr.  3,  1973; 
due  Apr.  3,  1998.  Auth.,  iss.  $15,500,000;  o/s  at  June  9,  1987, 
$13,175,000  Privately  placed 

914%  1st  Mtge.  S.F.  Bonds,  Ser.  C  —  Dated  Apr  1,  1974; 
due  Apr.  1.  1999  Auth.,  iss.  $17,500,000;  o/s  at  June  9,  1987, 
$15,620,000. 


Redeem,  at  109.25  on  or  before  Apr.  1,  1975;  prem.  deer 
from  0.45  of  1%  p.a.  to  Apr.  1,  1996;  thereafter  at  par  Not  re¬ 
deem.  for  refunding  prior  to  Apr  1,  1992  at  int  rate  of  less  than 
9'/«%  p.a.  S.f.  to  retire  princ.  amts,  of  $220,000  to  $610,000  on 
Apr  1,  1980  to  1998,  incl 

Trustee  —  Canada  Trust  Co. 

10%%  1st  Mtge.  S.F.  Bonds,  Ser.  D  —  Dated  Oct.  15, 
1976;  due  Oct.  15,  2001.  Auth.,  iss.  $25,000,000;  o/s  at  June  9, 
1987.  $21,298,000. 

Redeem,  at  1 10.375  on  or  before  Oct  15,  1977,  prem.  deer. 
0.375  or  0.50  of  1%  p.a.  to  Oct.  15,  1998;  thereafter  at  par.  Not 
redeem,  for  refunding  prior  to  Oct.  15,  1994  at  int.  rate  less  than 
10%%  p.a  S.f.  to  retire  princ.  amts,  of  $200,000  to  $1,300,000 
on  Oct.  13,  1980  to  2000  incl 

Trustee  —  Canada  Trust  Co. 

9%%  1st  Mtge.  S.F.  Bonds,  Ser.  E  —  Dated  June  15,  1977, 
due  June  15,  2002.  Int  Dec  and  June  15  Auth.,  iss. 
$25,000,000;  o/S  at  June  9,  1987,  $21,946,000 

Redeem,  at  109.75  on  or  before  June  15,  1978;  prem.  deer. 
0.50  of  1%  p.a.  to  June  15,  1998,  thereafter  at  0.25  of  1%  p.a.  to 
June  15.  2000;  thereafter  at  par  Non  redeem,  for  refunding  prior 
to  June  15,  1995  at  int.  rate  of  less  than  9%%  p.a.  S.F.  to  retire 
princ  amts,  of  $200,000  to  $1,300,000  on  June  15,  1981  to 
2001  incl. 

Trustee  —  Canada  Trust  Co. 


E.14 

Edmonton  International  Industries  Ltd. 

Head  Off.  —  1650,  300-5th  Ave.  S.W.,  Calgary,  Alta.  T2P 
3C4  Telephone  —  (403)  233-0047  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary  Listed  —  EIS:  AL 

Company  —  (Alta.  1965;  cont.  1985).  Through  subsids.  and 
50%-owned  jt-venture,  engaged  in  petroleum  explor  and  devel  , 
specialized  drilling  services  and  transportation. 

Directors  —  K  H.  Lambert,  pres  -  Calgary;  B.  L.  Lambert, 
v-p  &  treas.;  R.  Sloane,  v-p  -  Edmonton;  G.  M.  Lambert,  sec  . 
R.  Melchin  -  Calgary;  W.  A.  Pratt  -  Edmonton. 

No.  of  Employees  —  Approx.  20 

Capital  Stock  —  Author  Outstand 

9%  Conv.  Pref.  400,000  sh.  250,000  sh. 

Cl  B  16,500,000  sh.  1 1,000,000  sh. 

Common  unlimited  3,525,000  sh 

Major  Shareholders  —  The  Lambert  families  beneficially 
hold  57. 18%  int. 

Long-Term  Debt  —  As  at  Nov  30,  1985  (latest  available), 
co  had  $8,018,347  o/s  in  l.-t.  debt  (incl.  $2,194,969  due  in  1 
yr.). 


Wholly-Owned  Subsidiaries 
Odyssey  Resources  Ltd.;  Speedway  Properties  Ltd. 

Joint  Venture  —  SDS  Drilling  Ltd.;  (50%  int )  Holds  100%  int 
in  SDS  Industries  Ltd.,  SDS  Drilling  International  Ltd.  anc 
SDS  Drilling  (Botswana)  (Pty.)  Ltd. 

Current  Financial  Position  —  At  May  31,  1986,  co.  had 
working  capital  deficit  of  $3,748,406  Net  loss  for  the  period 
then  ended  was  $57,891  or  3c  per  sh.,  on  revenues  of 
$1,248,609. 

Auditors  —  Deloitte  Haskins  +  Sells,  C.A.,  Edmonton 

Price  Range:  Common  1986  1985 

High  $0,39  $090 

Low  $0.39  $0.37 


E.15 

EDUCATORS  INVESTMENT  CORPORATION  —  (Wash 
1976)  Present  address  unknown  Effective  Mar  28,  1985, 
cease  trading  order  issued  by  Alberta  Securities  Commission.  In 
June,  1987,  this  order  was  still  in  effect 


E.16 

Ekaton  Industries  Inc. 

Head  Off.  —  1760,  540-5th  Ave.  S.W.,  Calgary,  Alta.  T2P 
0M2  Telephone  —  (403)  233-84153.  Trans.  Agent  — 
Canada  Trust  Co.,  Calgary.  Listed  —  EKI:  V. 

Company  —  (Alta  1983).  Engaged  in  the  production  of  cat 
litter,  industrial  absorbents,  clay  based  carriers,  and  mineral 
filters.  Plant  site  located  at  Deadman  Plateau.  B  C.  Brand 
names  incl.  "The  Cat  Box"  and  "Can  Dry".  Co.  also  holds  oil 
and  gas  ints  through  Ekaton  Oil  &  Gas  Ltd.,  Inc.,  in  Texas  and 
Oklahoma. 

Co.  is  devel  a  large  kaolin  project  in  Sask.  for  use  as  a  filler 
and  coater  in  the  paper  industry.  The  co.'s  permits  and  leases 
on  105,336  acres  of  kaolinized  sand,  Wood  Mountain,  and 
25,440  acres,  Eastend  area,  (both  Sask.)  have  sufficient 
reserves  to  sustain  mining  opers.  of  160,000  tonnes  per  yr.  for  in 
excess  of  25  years.  Co.  also  holds  calcite  prop.,  565  acres,  and 
113  acres,  diatomaceous  earth,  both  Kamloops  div  of  Yale 
dist. ,  B.C.  The  Cat  Box'  cat  litter  is  produced  at  the  co.’s  Kam¬ 
loops  plant. 

In  Apr  1986,  co  changed  its  name  from  Ekaton  Energy 
Limited  to  the  present  form 

Directors 

L.  E.  W  Hogg,  pres.;  C.  V.  Russel,  sec. -treas.;  B.  A  M.  Millar; 
D  Bradley;  D  A  Marriner  -  Calgary;  J  W.  Dalzell  -  Brandon, 
Man.;  S.  Hiebert  -  Winnipeg;  W.  G.  Buchanan  -  High  Prarie,  Alta 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  5,639,221  sh 

e  At  Dec  31,  1986 

Major  Shareholders  —  At  June  1.  1987,  Gordon  Buchanan 
Enterprises  Ltd  owned  16%  of  the  o/s  shs. 

Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $272,000 


1986 

-  $000  - 

1985 

Bank  loans  due  1992 

252 

300 

Note  payable,  due  1990 

1 1 

14 

Capital  lease  oblig 

9 

14 

272 

328 

Less:  due  1  yr 

81 

59 

191 

268 

Subsidiaries  —  D.E.M. 

Resource  Processors 

Ltd.: 

Ekaton  Oil  &  Gas  Ltd., 

Inc.;  Ancon  Research 

and 

Engineering  Ltd.,  all  wholly  owned 

Other  Interests  -  Redbird  Gold  Corp.  (18%  equity  int  );  Ark 
Energy  Ltd.  (5%  equity  int.);Long  Lake  Gold  Ltd.  (5%  equity 
int  );  Blue  River  Mines  Ltd.  (25%  equity  int ) 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

31 

37 

Net  income  . 

d238 

d32 

Current  assets  . 

45 

125 

Current  liabs . 

706 

448 

Long-term  debt,  net 

191 

268 

Shareholders'  equity 

2,279 

1,694 

Cash  flow,  opers . 

d99 

d33 

Total  assets  . 

3,177 

2,410 

Earnings  per  share: 

— 

$ 

— 

On  net  income 

Price  Range: 

dO  043 

dO  058 

High 

3  60 

5.63 

Low 

0  90 

0.70 

Auditors  —  Deloitte  J-laskins  &  Sells,  Calgary 


E.17 

El  Dorado  Systems  (Canada)  Inc. 

Head.  Off.  —  6088  Churchill  St.,  Vancouver.  B.C  V6M  3H5 
Trans.  Agent  —  Canada  Trust  Company,  Vancouver 

Company  —  (B.C.  1980).  Technology  oriented  with 

operating  subsids.  in  Dallas,  Texas,  and  Denver.  Colo.  Activities 
incl.  devel  and  sale  of  microcomputer  systems  and  software  for 
the  financial  and  energy  industries;  biotechnology  research  and 
devel.;  and  computer  time  sharing 

In  early  1987,  it  was  the  intention  of  the  parent  co  Strategic 
Enterprises  Inc.  to  consolidate  all  assets  into  1  publically 
traded  co.  It  intends  to  return  and  cancel  all  o  /  s  shs.  of  the  co.  in 
return  for  the  shs.  of  El  Dorado  Systems  USA,  Dallas;  acquire 
Micro-Corn  Systems  for  the  assumption  of  all  debt  owed  by  this 
subsid.  and  the  issuance  of  $348,000  of  convertible  pref.  shs.  of 
Consolidated  Gold  Standard.;  forgive  intercompany  debt 
owed  by  the  co.  of  $140,000;  and  sell  ComputerTime  Ltd.. 
Morrison,  Colo.,  a  subsid  of  EDS  USA,  to  the  co  for  $1  00. 

Debt  owed  by  an  affiliate  co.  B.  I.  Ventures  was  to  be  repd 
through  the  issuance  of  960,000  shs.  of  its  stock  at  a  striking 
price  of  35c  per  sh.  and  the  issuance  of  a  2-year  convertible 
deb  at  a  rate  of  9%. 

Management  intends  to  rollback  the  shs  on  a  1-for-7  basis, 
and  upon  completion  of  this  change  the  co.  name  to  Georgian 
Capital  Corporation. 

Directors  —  Michael  Mitsiadis,  pres.;  Eytan  Rousseau;  Grant 
MacDonald. 

Capital  Stock* 

Author.  Outstand 

Common  25,000,000  sh.  10,271,502  sh. 

•  At  April,  1987. 

Major  Shareholder  —  At  April,  1987,  Strategic  Industries, 
Inc.  held  approx.  32.5%  of  the  o/s  shs. 

Wholly-Owned  Subsidiaries 

Micro  Com  Systems  Ltd.,  554  East  15th  Ave  ,  Vancouver, 
B.C .,  El  Dorado  Systems  Research  (Canada)  Corp..  El 
Dorado  Systems  Inc.,  1350  E.  Arapaho  Rd  .  Richardson, 
Texas;  Computer  Time  Corp.,  6081  Crestbrook  Dr.,  Morrison, 
Colorado;  El  Dorado  Biotechnology  Cos.  Inc.,  El  Dorado 
Research  and  Development  Corp. 

E.18 

Elan  Industries  Inc. 

Head  Off.  —  1420,  625  Howe  St.,  Vancouver,  B  C.  V6C  2T6. 
Telephone  —  (604)  669  0225  Trans.  Agents  —  Yorkshire 
Trust  Co  ,  Vancouver;  Canada  Trust  Co.,  Toronto.  Listed  — 
ENI  V,  T 

Company  —  (B.C.  1982  amalg.)  Presently  inactive  Co.  is 
negotiating  to  acquire  an  interest  in  a  producing  precious  metals 
mine. 

Name  of  co  changed  from  Palliser  International  Energy  Inc. 
to  present  form  following  shldr.  approval  July  9,  1986;  basis  1 
new  sh.  for  5  old  shs. 


Directors 

J  A.  McPherson,  pres  -  Port  Moody;  M.  A.  Smith,  sec  -  Van¬ 
couver;  D.  E.  Howse  -  Langley;  R.  J.  Englund  -  Coquitlam,  all 

B.C. 

Key  Personnel  —  Susan  Horn,  office  mgr. 

Capital  Stock 

Author.  Outstand.* 

Common  50,000,000  sh.  2,23,068  sh. 

•  Dec.,  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  May  1987,  the  co.  privately 
placed  1,000,000  com  shs  with  European  Institutions  at  45c 
per  sh  as  well  as  an  option  to  purch.  500,000  additional  shs.  at 
50c  per  sh.  expiring  May  1,  1988. 

Current  Financial  Position  —  At  May  1987,  working  capital 
approx.  $450,000 

E.19 

Electra  Title  Corporation 
(now  B.l.  Ventures  Ltd.) 

Head  Oft.  —  The  Georgian  Group,  280-1090  W.  Georgia 
St.,  Vancouver,  B.C.  V6E  3V7  Trans.  Agent  —  Canada  Trust 
Company.  Vancouver  Listed  —  BIV:  V. 

Company  —  (B.C.  1983)  Holds  80%  int.  in  the  Texas-based 
co..  SWM,  Inc.  and  its  80%  owned  subsid.,  Midland  Title  and 
Minerals  Inc.  Through  these  subsids.,  co.  is  engaged  in 
providing  fully  computerized  title  opinions,  abstract  prepara¬ 
tions,  and  related  services  for  the  oil  and  gas  industry. 

Also  holds  mineral  prospect.  1  cl.  (20  units),  Nanaimo  min. 
div.,  B.C. 

In  1986,  the  co.  changed  its  name  from  Electra  Title 
Corporation  to  the  B.  I.  Ventures  Ltd. 

No  recent  report  available 

Directors 

David  Green,  pres.;  R.  L.  Card,  sec  ;  William  Gardiner;  J.  B. 
Winspear  -  Vancouver;  J.  W.  Matz,  Jr  -  Richardson  Texas. 

Capital  Stock 

Author.  Outstand* 

Common  20.000,000  sh.  2,094,000  sh 

•  At  April,  1987  150,000  shs.  escrowed. 

E.20 

Electrohome  Limited 

Head  Off.  —  809  Wellington  St  N  ,  Kitchener.  Ont  N2G  4J6 
Telephone  —  (519)  744-7111  Trans.  Agents  —  Montreal 
Trust  Co  .  Toronto,  Montreal,  Winnipeg  (cl.X  &  cl  Y);  National 
Trust  Co.,  Ltd.,  Toronto,  Montreal,  Winnipeg,  Vancouver  (pfce.). 

Listed  —  EL:  T 

Company  —  (Ont  1933).  Directly  and  through  subsids  ,  mfrs. 
and  sells  indust,  electronic  prods,  and  home  furnishings  from 
plants  in  Kitchener,  Cambridge,  Milverton,  St.  Catharines  and 
Niagara-on-the-Lake.  Ont  ;  and  Tennessee  in  the  U  S.  Other 
subsid.  activities  incl.  the  oper.  of  television  and  radio  stations. 

Brand  names:  Electrohome,  Deilcraft. 

No.  of  Employees  —  Approx.  2,200. 

Directors 

J  A.  Pollock,  chm.,  pres.  &  CEO;  W.  A.  Moeser  - 
Kitchener;  R  J.  Collins-Wright  -  Cambridge;  G.  S.  Dembroski; 
Barbara  L.  Steele  -  Toronto;  D  H.  Frederick  -  Aurora;  D  S. 
Sykes;  D  T  Wright;  W  A  Bean  -  Waterloo;  all  Ont 

Key  Personnel 

W  A.  Janci,  v-p,  fin.;  H.  H.  LaPier,  v-p,  opers  ;  W  D. 
McGregor,  v-p  &  pres  CAP  Communications;  H.  I  Eby,  sec  - 
treas  ;  J  G.  Gingerich,  contr 

Capital  Stock 


Author. 

Outstand  • 

Par 

Pfce 

5Y«%  Ser.  A 

87,898  sh. 

7,898  sh. 

$100 

Common 

1,000  sh. 

nil 

n.p.v. 

Cl.  X 

5,000,000  sh. 

1,800,125  sh 

n.p.v. 

Cl.  Y 

10,000,000  sh. 

3,626,660  sh. 

n.p.v. 

•  At  Dec.  26. 

1986;  options  o/s 

on  32.000  cl.  Y  shs. 

at  $4.75 

until  Apr  5.  1989;  38,500  cl.  Y  shs  at  $7.13  until  Apr  25,  1990; 
and  37,000  cl.  Y  shs.  at  $7.25  until  Jan.  3,  1991 
5V<%  Pfce..  Ser  A  —  Entitled  to  $5.75  per  sh.  p.a.  cum.,  pay. 
quarterly  on  Feb  .  May,  Aug.  and  Nov.  1.  Redeem,  at  $103. 
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Entitled  to  par  in  liquid.  Special  purchase  fund  of  2%  of 
aggregate  par  value  of  pfce.  shs.  o/s  to  be  set  aside  each  yr. 
for  purchase  of  shs.  Non-voting  unless  4  quarterly  divds.  in 
arrears,  when  1  vote  per  sh. 

Class  X  —  Particip.  stk.  Voting  shs. 

Class  Y  —  Non-voting,  particip.  shs. 

Major  Shareholders  —  J.  A.  Pollock  holds  42%  and  Mrs.  B 
L  Steele  holds  22%  of  o/s  shs. 

Capital  Changes 

Com  shs.  split  3-for-1  in  May,  1959;  and  5-for- 1  in  June,  1972. 
On  June  19,  1981,  4,999,000  of  the  author,  com.  shs.  were  re¬ 
classified,  changed  and  subdivided  into  2.499,50  cl.  X  shs.  and 
4,999,000  cl.  Y  shs.  Also  author,  capital  incr.  by  an  additional 
2,500,500  cl.  X  and  5,001,000  cl.  Y  shs. 

Dividends 

Pfce.  —  Initial  $1.2287  pd  Aug.  1,  1963;  $1.4375  pd.  Nov.  1. 
1963  and  regularly  quarterly  to  Nov.  1.  1976.  Divd.  arrears  of 
$23.00  per  sh.  were  pd.  in  full  on  Nov.  28,  1980.  Divd.  of  $1  4375 
per  sh.  pd.  Feb.  2,  1981  and  regularly  quarterly  since. 

Cl.  X  —  Present  rate  of  10c  per  sh.  p.a.  estab.  with  s.a.  divd. 
of  5c  per  sh.  pd.  Mar.  31,  1983.  Prev.,  rate  of  20c  per  sh.  p.a. 
pd.  s.a.  from  Sept.  15,  1981  (initial)  to  Sept.  30,  1982,  incl. 

Cl.  Y  —  Present  rate  of  1 1c  per  sh.  p.a.  estab.  with  s.a.  divd. 
of  5Vic  per  sh.  pd  Mar.  31 ,  1983  Prev.,  rate  of  22c  per  sh  p.a 
pd.  s.a.  from  Sept  15,  1981  (initial)  to  Sept.  30,  1982,  incl. 


Long-Term  Debt 

O/s  at  Dec.  26,  1986  l-t.  totaled  $11,443,000 


1986 

1985 

— - - $000 - 

Term  loan  . 

7,813 

9.062 

Ontario  Develop.  Corp. 

.  500 

500 

Obligs.  ubder  cap.  lease 

3,130 

2,642 

1 1,443 

12,204 

Less:  due  within  yr. 

2,227 

1,581 

9,216 

10,623 

Wholly-Owned  Subsidiaries 

CAP  Communications  Limited  —  Opers.  radio 

stations 

CFCA-FM  and  CKKW-AM  and  television  station  CKCO-TV 

based  in  Kitchener,  Ont. 

CKCO-TV  transmitters  are  located  in 

Kitchener,  Waliaceburg,  Wiarton  and  Huntsville,  Ont. 

Video-0 

Systems  (1982)  Inc.,  Kitchener,  Ont.,  which  devels.  video 

commercials. 

FINANCIAL  STATEMENTS 

(As  shown  in 

the  latest  annual  report) 

Fiscal  years  ended  ■: 

1986 

1985 

-  $000  - 

Revenue  . 

160,605 

154,375 

Net  income,  operations  . 

(1,872) 

2,601 

Extraordinary  items 

.... 

1,387 

Net  income  . 

(1,872) 

3,988 

Current  assets  . 

_  50,571 

57,737 

Current  liabilities  . 

32,107 

35,196 

Long-term  debt,  net  .  . 

9,216 

10,623 

Shareholders’  equity  .  .  . 

_  33,234 

35,652 

Total  assets  . 

76,348 

82,427 

Cash  flow,  opers . 

7,156 

8,475 

Earnings  per  cl  X  &  V  sh. 

On  net  income,  oper. 

(0.35) 

0.47 

On  net  income 

(0.35) 

0.73 

Price  Range: 

Class  X 

High  . 

_  14.25 

9.00 

Low  . 

6.88 

4.10 

Class  Y 

High  . 

13.88 

8.88 

Low  . 

5.50 

4.10 

■  Year  ended  Dec.  26, 

1986  and  Dec.  27,  1985 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Kitchener. 

E.21 

Elegance  Business  Corporation 

Head  Off.  —  10140-1 17th  Street,  Edmonton,  Alt.  T5K  1X3. 
Telephone  —  (403)  482-6537.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  EBC:  V. 

Company  —  (B.C.,  1984)  Through  a  wholly  owned  subsid., 
Elegance  Business  Corporation  Ltd.,  acquired  on  Jan.  30, 


1987,  and  its  subsids.  involved  in  personal  development  and 
training  ,  agency  and  model  representation  and  fashion  college 
career  schooling. 

On  Jan  29,  1987,  the  co.  changed  its  name  from  Hi-Peg  Re¬ 
sources  Ltd  to  the  present  form. 

Directors 

Arthur  E  Meyer,  chm.;  Terry  L.  Meyer,  pres.;  Laurs  A.  Larsen, 
sec.;  Vivi-Ann  M.  Meyer 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  2,558,500 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Jan  30,  1987,  Laura  A.  Larsen 
held  1 1.7%  of  o/s  com.  shs.. 

Options  —  On  Jan  30,  1987,  there  were  210,000  director 
and  employee  sh.  purch.  options  o/s  exercisable  at  a  price  of 
37c  per  sh.  until  Jan.  30,  1989. 

Capital  Stock  Changes  — 

Dividends  —  The  co.  has  not  pd.  divds.  in  the  past  and  does 
not  intend  to  pay  any  in  the  short  term. 

Wholly  Owned  Subsidiary  —  Elegance  Business  Corpora¬ 
tion  Ltd,  Alta 

Current  Financial  Position  —  At  Dec.  18,  1986,  the  co.  had 
a  working  capital  position  of  approx.  $220,000. 

Price  Range 


1986 

1985 

Per  com.  sh.: 

$  - 

High  . 

1.44 

n.a. 

Low  . 

0.30 

n.a. 

E.22 

Eleven  Business  Acquisitions  Inc. 

Head  Off.  —  1210,  750  W  Pender  St.,  Vancouver,  B.C.  V6C 
2T8.  Telephone  —  (604)  685-01 14.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Calgary.  Listed  —  EBA:  Al. 

Company  —  (B.C.,  1984)  The  co.  identifies  and  evaluates 
private  corporations  engaged  in  ongoing  businesses  with  active 
management,  and  acquires  those  co.’s  which  it  evaluates 
favorably.  Evaluation  is  based  on  potential  for  growth,  market 
competition,  cost  effectiveness  of  the  business  in  relation  to  it’s 
industry,  risk  to  return  ratio,  debt  to  equity  ratio,  cost  of 
acquisition,  &  on-going  management  skills. 

On  May  13,  1987  the  co.  acquired  it's  first  private  business,  a 
mining  property  in  the  Liard  Mining  Division  of  B.C.,  near  the  Sky¬ 
line  Delaware  Gold  Camp.  The  property  was  acquired  for 
200,000  com.  shs.,  to  be  held  in  escrow,  and  $80,000. 

Directors 

Martin  Schultz,  pres.  &  CEO;  Elizabeth  Shultz  -  Vancouver; 
Albert  A.  Kastak.  sec.  &  CFO  -  Delta,  B.C.. 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  2,700,000 

•  As  at  May,  1987,  after  a  public  issue  of  2,000,000  com. 
shs.  and  the  exercise  of  200,000  wts  in  April,  1987. 

The  co.  has  reserved  250,000  com.  shs.  for  a  Directors  and 
Management  Stock  Option  Plan. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  In  May,  1987,  Martin  Schultz  held 
55.6%  of  o/s  shs.  Shs.  are  held  in  escrow. 

Dividends  —  No  dvds.  have  been  pd.  sice  incorporation  and 
the  co.  does  not  anticipate  paying  any  dvds.  in  the  foreseeable 
future. 

Current  Financial  Position  —  At  Nov.  30,  1986  the  co.  had 
$  10,000  in  shldr’s  equity,  and  $  10,000  in  total  assets  comprised 
of  $5,650  of  Funds  On  Deposit  &  $4,350  of  Organization  Costs. 

Auditors  —  Robertson  Hoops,  C.A.s,  Coquitlam,  B.C.. 

E.23 

Elite  Insurance  Management  Ltd. 

Head  Off.  —  400.  1500  West  Georgia  St..  Vancouver,  B.C. 
V6G  2Z6  Telephone  —  (604)  669-2626  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal.  Toronto,  Calgary,  Vancouver.  Listed 
—  EIM:  T,  V. 

Company  —  (B.C.  1979).  An  insurance  management  and 
holding  co.  Operations  of  property  and  casualty  insurance 
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underwriting  throughout  Canada  and  United  States  are 
conducted  through,  subsids. 

Directors 

Hon.  J.  Austin,  chm.;  R.  F.  Lively,  pres.  &  CEO;  R.  W.  M.  David¬ 
son,  v-p  claims  &  sec.;  R.  E.  Pettersen,  v-p  underwriting  - 
Vancouver;  F.  D.  Latta;  L.  C.  Savage;  K.  W  Winger  -  Calgary. 

Key  Personnel 

P.  L.  Wong,  v-p  &  CFO;  Jean  S.  Banbury,  v-p  admin.;  J.  E. 
Moran,  v-p  U.S.  div.;  D.  J.  Learmonth,  v-p  Cdn.  div;  G.  Cloutier,  v- 
p  &  actuary;  S.  H.  Halperin,  asst,  sec 

No.  of  Employees  —  124  at  Dec.  31,  1986 
Capital  Stock* 


Author. 

Outstand 

Par 

First  Pref. 

Ser  A 

50,000,000  sh 

202,500  sh 

n.p.v. 

Second  Pref. 

50,000,000  sh 

nil 

n.p.v. 

Common 

50,000,000  sh. 

6,610.071  sh 

n.p.v. 

•  As  at  Dec.  31,1 986;  253,000  com.  shs.  reserved  for  o / s  op¬ 
tions.  exercisable  at  $9 per  sh.  until  Oct.  2,  1991. 

First  Pref.,  Ser.  A  —  Entitled  to  cum.  divd.  of  $2.50  per  sh. 
p.a.  Redeem,  at  any  time  in  whole  or  part  at  $25  per  sh.  plus 
accr.  and  unpd.  divds.  Retractable  on  or  after  Jan.  31,  1991  in 
whole  or  in  part  at  $25  per  sh.  plus  accr.  and  unpd.  divds. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  At  Mar.  1987,  Morgan  Financial 
Corporation  held  66%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  During  1986,  co.  completed  its 
initial  public  offering  of  2,250,000  com.  shs.,  which  raised 
$20,250,000  in  equity. 

Dividends  —  Com.  —  Initial  pay.  of  5c  per  sh.  pd.  Dec.  15, 
1986. 

Wholly-Owned  Subsidiaries 

Elite  Insurance  Company;  Elite  Insurance  Underwriters 
(U.K.)  Limited;  UCS  Underwriters  Claims  Services  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  — 

Net  premiums  written 

60,026 

27,586 

Investment  income  . 

7,457 

1,506 

Discontinued  opers . 

d380 

Net  income  . 

4,757 

d  1,894 

Earnings  per  com.  share: 

On  net  income  . 

$0.91 

d$0.46 

Cash  &  equivalent  . 

15,210 

27,293 

Investments  . 

56,154 

20,068 

Premiums  receivables,  etc . 

12,106 

5,392 

Unearned  premiums  . 

39,517 

23,930 

Unpaid  claims,  etc . 

18,450 

12,470 

Long-term  debt,  net  . 

9,800 

Shareholders’  equity . 

26,954 

3,571 

Total  assets  . 

95,365 

65,475 

Cash  flow  . 

8,219 

d3,062 

Price  Range:  Common 

High  . 

$9.38 

Low  . 

8.63 

Auditors  —  Coopoers  &  Lybrand,  C.A.s, 

Vancouver 

E.24 

Elks  Inc. 

Head  Off.  —  1 198B  Caledonia  Rd.,  Toronto,  Ont.  M6A  2W5 
Telephone  —  (416)  461-9072.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  EKS:  T. 

Company  —  (Ont.  1968  amalg.)  Operates  a  chain  of  retail 
fashion  clothing  stores  for  men  throughout  the  Maritimes  (7), 
Quebec  (16),  Ontario  (68),  and  western  Canada  (12)  under  the 
names  Elks  and  Dapper  Dan. 

Directors 

W  A.  Heaslip,  chm.  &  CEO;  A.  L.  Lucas,  pres.  &  COO;  G.  A. 
Reynolds,  sec.;  J.  W.  McCutcheon;  D  B.  Weldon;  T.  E.  Topping 

Key  Personnel 

R.  S  Swift,  v-p.  &  gnr.  mgr.;  R.  Vogel,  mdsg.  mgr.,  Elks;  Mark 
Babins,  opers.  mgr.  Dapper  Dan;  S.  J.  Caira,  opers.  mgr,  Elks 


Capital  Stock* 

Author.  Outstand.  Par 

Pfce  10,000  sh.  7,275  sh.  $100 

Common  17,000,000  sh.  8.946,816  sh.  n.p.v. 

•As  at  Mar.  1987. 

Conv.  Retract.  Pfce.  —  Ranks  equally  with  com.  re.  divds.  Re¬ 
deem.  at  co.’s  option  at  par  plus  accr.  divds.  Conv.  into  the  no. 
of  com.  shs.,  which  is  result  of  dividing  par  value  of  pfce.  by  90% 
of  weighted  avg.  trading  price  during  the  days  preceding  conv. 
date.  Retract,  at  holder’s  option,  on  at  least  60  days’  notice,  at 
par  plus  accr.  divds.  all  held  by  Grafton  Group  Ltd. 

Com.  —  Voting  stk. 

Major  Shareholders  —  At  June  15,  1986,  Grafton  Group  Ltd. 
held  66%  and  Agnico-Eagle  Mines  Ltd.  held  18.5%  int. 

Dividends  —  Com.  —  None  pd.  since  public  offering  in  Oct. 
1972. 

Long-Term  Debt  —  O/s  at  Jan.  3,  1987,  $3,717,000  bank 
loan,  incl.  $455,000  due  in  1  yr.. 

Subsidiary  —  Dapper  Dan  Men’s  Wear  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.31: 

1986 

$000 

1985 

Revenue 

48,786 

42,391 

Net  income 

1,701 

2,814 

Long-term  debt,  net 

3,262 

3,687 

Shareholders’  equity 

9,571 

7,870 

Cash  flow,  operations 

4,580 

5,437 

Total  assets 

22,264 

$ 

18,487 

Earnings  per  com.  share: 

On  net  income 

0.17 

0.16 

Price  Range: 

Common: 

High 

5.75 

5  00 

Low 

3  60 

3.75 

Auditors  —  Thorne  Riddell,  C.A.s,  Toronto. 

E.25 

Emco  Limited 

Head  Off.  —  1 108  Dundas  St.  E.,  P.O.  Box  5300,  London, 
Ont.  N6A  4N7  Telephone  —  (519)  451-1250.  Trans.  Agent  — 
The  Canada  Trust  Co  ,  Toronto.  Montreal  Listed  —  EML:  T,  M 

Company  —  (Ont  1906;  amalg.  1978).  Engaged  in  the 
manufacture  and  distribution  of  plumbing,  heating,  industrial 
piping  products  non-ferrous  forgings  in  Canada;  and  engineered 
fluid  handling  equipment  for  the  petroleum  and  petro-chemical 
industries. 

Operations 

Company  operates  24  plants  in  London,  Bowmanville, 
Brampton.  Cambridge,  Cornwall,  Wallaceburg,  Midland  and 
Toronto,  Ont.  Also  Grandview.  Mo.,  and  Waterbury,  Ct.  Brand 
names  Emco;  Emco  Wheaton;  Delta;  Delex;  Peerless; 
Permoseal;  Scaldguard;  Successor;  Spra-Rite;  CCTF  Rite 
RNG. 

Distribution 

Wholesale  distribution  of  faucets,  stainless  steel  sinks, 
bathroom  fixtures  and  related  products  for  residential, 
commercial  and  industrial  applications  is  handled  through  an 
national  organization  comprised  of  81  warehouses  and 
branches 

Home  &  Family  Products 

Manufacture  and  mktg.  of  faucets  and  plumbing  fixtures  for 
the  kitchen  and  bathroom  and  other  products  for  the  home  and 
family.  Products  include  acrylic  tubs,  shower  inclosures,  hand 
showers,  ceramic  toilets  and  sinks.  Brand  names  include:  Delta; 
Steel  Queen;  Emco;  Almar;  Peerless;  Teck;  Tempus 
Petroleum  Equipment 

Development  and  manufacture  of  specialized  equipment  for 
the  petroleum  and  petrochemical  and  other  industries  in  North 
and  South  America,  Europe,  Australia  and  the  Far  East 
Products  range  from  nozzles  on  gas  pumps  at  local  service 
station  to  loading  arms  for  tank-trucks  and  ships.  This  group 
holds  a  maior  share  of  the  U  S.  market  for  equipment  which  re¬ 
covers  gasoline  vapours  before  they  can  be  released  into  the 
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atmosphere  during  fueling.  Enactment  of  U  S.  laws  to  protect 
the  underground  fresh  water  supply  resulted  in  the  co. 
development  of  products  such  as  containment  manhole  to  catch 
spillage,  overfill  protection  system,  electronic  liquid  and 
hydrocarbon  sensor,  electronic  line  leak  detector,  and 
electronic  tank-level  monitor.  Plants  located  in  England,  France, 
West  Germany,  Japan,  Australia,  Brazil,  the  U  S  A.  and  Canada. 

Custom  Products 

Production  of  CAD/CAM  engineered  non-ferrous  and  plastic 
custom  components  for  industry.  Services  include  manufacture 
of  tools,  dies  and  moulds  and  heat-treating  of  related  machine 
tools. 

No.  of  Employees  —  Approx  4,000  at  Dec.  31,  1986 

Directors 

R.  A.  Manoogian,  chm.;  E.  H.  Billig,  v-chm.;  W.  B.  Lyon  - 
Taylor,  Mich.;  J.  S  Brant,  pres.  &  CEO  -  London,  Ont.,  R.  W 
Stevens;  D.  B.  Weldon  -  Toronto;  E.  C  Phillips  -  Vancouver; 
D.  L.  Johnston  -  Montreal;  R  Hartog  -  Cambridge,  Ont. 

Key  Personnel 

P.  E  Moate,  v-p,  human  resources;  W.  W.  De  Shane,  sec  - 
treas.;  R.  W.  MacDonald,  v-p.  corp.  develop.;  H.  Gillam,  contr.  & 


Home  &  Family  Products  Group: 

Arista-Newman;  Cambridge  Brass  Cambridge,  Ont.;  Delta 
Faucet  Inc.  250  Base  Line  Rd.,  Bowmanville,  Ont.;  Emco 
Plastics  Brampton,  Ont.;  London  Factory  Division;  Metcraft 
Inc.;  E.  Myatt  &  Co.;  Waltec  Bathware  Cornwall,  Ont  ;  Waltec 
Sinkware;  Waltec  Faucets  Wallaceburg.  Ont 

Petroleum  Equipment  Group: 

Emco  Wheaton  International  Ltd.  Conneaut,  Ohio;  Emco 
Wheaton  Australia  Pty.  Ltd.,  Melbourne,  Australia;  Emco- 
Wheaton  Limited  Toronto,  Ont  ,  Emco  Wheaton  U.K.  Ltd.; 
Emco  Wheaton  S.A.;  Emco  Wheaton  (Japan)  Limited 
Yokohama,  Japan;  Emco  Wheaton  Inc.  Conneaut,  Ohio;  Emco 
Wheaton  GmbH  Kirchhain,  West  Germany;  Ritepro  Inc. 
Montreal,  Que  ;  Armaturenfabrik  Ernst  Horn  GmbH  Flensburg, 
West  Germany;  Walker  Steel  Corporation 

Custom  Products  Group: 

Waltec  American  Forgings  Inc.;  Waltec  Components; 
Waltec  Engineering,  Waltec  Plastics 


asst,  treas;  J.  A.  lies,  pres.  Waltec  Inc.;  group  operating 
execs:  I.  F.  Warburton,  pres  distribution;  G  P  French,  pres 
prods,  for  home  &  family;  R.  M.  Clark,  pres,  petroleum 
equipment;  J.  L.  Forgie,  pres,  custom  prods. 

Capital  Stock 

Author.  Outstand* 

Pfce.  unlimited  nil 

Common  unlimited  14, 1 14,038  sh. 

•  At  Dec.  31,  1986. 

Pfce.  —  Iss.  in  ser.  Non-vtg.  unless  8  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Apr.  2,  1987,  Masco  Corporation  of 
Taylor.  Mich.,  owns  44.1%  of  o/s  com.  shs. 

Capital  Stock  Changes 

Com.  shs.  were  split  2-for-1  in  May,  1965;  3-for-1  in  July, 
1971.  During  1985,  1,910,000  com.  shs.  were  iss.  for 

$29,810,000. 

On  Sept.  23,  1986,  com  shs.  were  split  on  2-for-1  basis. 

Dividends 

Common  —  Pd.  each  yr  since  1951  Present  rate  of  32c  per 
sh.  p.a.  estab.  with  quarterly  pay.  of  8c  on  Oct.  31,  1986  (1st. 
foil  2-for-1  split  Sept.  1986).  Prev.  a  rate  64c  per  sh.  (pre-split) 
p.a  was  pd  quarterly  from  Jan.  31,  to  July  31,  1986;  60c  per  sh 
p  a  pay  quarterly  from  Jan.  31,  1984  to  Oct.  31,  1985.  Com. 
divds.  declared  for  recent  yrs.  as  follows: 

1981  $0.54  1984-85  $0.60 

1982-83  0.56  1986  0.32  +  0.16* 

•  Foil.  2-for-1  split  on  Sept.  23,  1986 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt  totaled  $121,484,000. 

1986  1985 

-  $000  - 

40,000  40,000 

13,805  12,936 

21,573  18,316 

12,069  17,904 

20,000 

14,037 _ 7,732 

121,484  96,888 

22,368  13,781 

99,116  83,107 

8%  Conv.  Subord.  Debs.  —  Dated  Dec.  31,  1985;  due  Dec. 
31,  2000.  Int.  June  and  Dec.  31.  Author.,  iss.  &  o/s  $40,000,000. 

Conv.  at  the  option  of  the  holder  into  com.  shs.  at  any  time  to 
Dec.  31,  1990  at  $13  per  sh.  (approx.  38.46  com.  shs.  for  each 
51,000);  thereafter,  to  and  incl.  Dec.  31,  1995,  at  $15  per  sh. 
[approx.  33.33  com.  shs.  for  each  $1,000). 

Not  redeem,  prior  to  Dec  31,  1988. 

Trustee  —  Canada  Trust  Co. 

Subsidiaries 

(Wholly  owned  unless  stated  otherwise) 

Distribution: 

Emco  Supply;  CCTF  Inc.;  Western  Supplies  Limited; 
Afestlund  Industrial  Supply  Ltd. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue  . 

658,019 

506,804 

Net  income  . 

1 1,649 

9,598 

Current  assets 

257,295 

214,235 

Current  liabilities 

126,744 

97,1 19 

Long-term  debt,  net 

99,116 

83,107 

Shareholders’  equity  . 

126,901 

1 19,281 

Total  assets  . 

363,217 

308,184 

Cash  flow,  opers . 

10,286 

12,526 
$  - 

Earnings  per  com.  sh«:  . 

On  net  income  . 

Price  Range:  Common* 

0.83 

0.75 

High 

16.00 

12.00 

Low  . 

10.50 

7.13 

■  Adjusted  for  2-for-1  split  Sept.  23,  1986. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  London,  Ont. 


E.26 

Empire  Company  Limited 

Head  Off.  —  115  King  St  ,  Stellarton,  N.S  BOK  ISO. 
Telephone  —  (902)  755-4440.  Trans.  Agents  —  Central  Trust 
Co.,  (ser.  1  pref.  shs.),  Halifax;  The  Royal  Trust  Co.,  (ser.  2  pref. 
shs  ),  Halifax  and  Toronto;  Montreal  Trust  Co.,  (cl.  A  com.  shs.), 
Halifax,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver 
Listed  —  EMP:  T 

Company  —  (N.S  1963).  Operations  consist  of  4  main 
segments:  food  distribution,  real  estate,  retail  drug  store  and 
theatre  oper.,  and  other  invests.  Other  invests,  include 
participation  in  oil  and  gas  explor.  and  devel.,  entertainment 
opers  ,  leisure  industries,  insurance  underwriting  in  the  London 
market  Co.  also  has  a  diversified  investment  portfolio  of 
marketable  securities. 

Directors 

D.  R.  Sobey,  chm.;  J.  W.  Gogan,  pres.;  W.  M. Sobey,  v-p  &  hon. 
chm.;  D.  F.  Sobey,  treas.,  J.  R.  Sobey,  J.  W.  Sinclair,  R.  W  - 
Manuge,  J.  W.  Ritchie.  A  H.  Crockett,  J.  S  Murchie,  R.  W.  Chorl- 
ton,  H.  G.  MacNeill. 

Key  Personnel  —  W.  H.  Richardson,  v-p  ;  P  D.  Sobey,  sec 

Capital  Stock* 


Author. 

Outstand. 

Par 

Sr.  Pref. 

5V2%  Ser. 
8%  Ser 

313,305  shs. 

39,052  shs 
259,971  shs. 

$25 

Pref. 

Ser.  1 

2,420,000  shs. 

420,000  shs. 

$25 

3rd  Pref. 

242,901  shs. 

199,829  shs. 

$25 

Cl.  A 

18,750,000  shs. 

2,807,034  shs. 

n.p.v. 

Cl.  B 

10,200,000  shs. 

9,217,356  shs. 

n.p.v. 

•  At  Apr.  30,  1986  but  adjusted  for  2-for-1  split  of 
com.  shs.  on  Oct.  31,  1986 

the  cl.  A 

8%  Conv.  subord  debs 
Notes  payable: 

Due  Dec.  1992 
Due  Mar.  1991 
7.61%  Dude  June  1987 
Bank  term  loan 
Mortgages  &  other 

Less:  Current  portion 
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Note  —  Pref.,  5Vi%  and  8%  Ser.  —  Cum.,non-vtg.,  5V6%  ser. 
redeem,  at  prem.  of  5%;  8%  ser.  redeem  at  various  prems 

3rd  Pref.  —  10c  non-cum.,  redeem. 

Major  Shareholders  —  At  Mar.  1986,  Central  Trust  Co  held 
29.3%  and  D.  F.  Sobey  and  D.  R.  Sobey  each  held  17.9%  of  the 
o/s  cl.  B  com.  shs. 

Capital  Stock  Changes  —  In  Dec  1986,  the  co.  iss 
2,000,000  cum.,  redeem.,  pref.  shs.  ser  2  aat  $25  per  sh.  In  Jan. 
1986,  the  non-vtg  cl.  A  and  B  com.  shs.  were  split  2-for-1.  On 
Oct.  31,  1986,  the  cl.  A  non-voting  shs.  were  split  2-for-1. 

Dividends  —  5'/i%  1st  Pref.  —  Entitled  to  $1.3714  per  sh 
p.a.;  pd.  reg.  quarterly  Jan.,  April,  July  and  Oct.  1. 8%  1st  Pref. 

—  Entitled  to  $2  per  sh  p.a.;  pd.  reg  quarterly  (same  dates  as 
514%  1st  pref.)  since  50c  per  sh.  pd.  Apr.  1,  1973  Pref.  Ser.  1 

—  Variable  rate  pd.  quarterly  with  34c  on  July  1,  1984;  55c  on 
Oct.  1,  1984;  54c  on  Jan.  1,  1985;  46C  on  Jan  1,  1986;  48c  on 
Apr.  1.  1986;  45c  on  Jan  1,  1987;  and  43c  on  Apr.1,  1987  Pref. 
Ser.  2  —  Entitled  to  cash  divds.  to  be  pd.  quarterly  on  the  basis 
of  one-quarter  of  75%  of  the  aver,  prime  rates  of  major  Can 
chartered  banks  for  specified  3-mos.  periods.  Initial  divd.  of  51$ 
per  sh.  pd.  Apr.  30,  1987.  Cl.  A  —  11c  per  sh.  pd.  Jan.  31 ,  1984 
through  Jan.  31,  1986.  Foil.  2-for-1  split  in  Jan  1986,  divd.  of 
5.5c  pd.  on  Apr.  30,  1986.  Divds.  of  6C  per  sh.  pd.  on  July  31  and 
Oct.  31,  1986  and  3c  per  sh.  pd.  from  Jan.  31,  1987  (foil.  2-for  1 
split  in  Oct.  1986).  Cl.  B  Com.  —  Present  rate  !4c  per  sh.  pd 
quarterly,  Apr  30.  1986  (1st.  foil.  2-for- 1  split).  Pd  equivalent  of 
$55.00  per  sh.  (tax-def.)  through  3rd  pref  shs  ;  30c  (tax-def.) 
pd.  June  1,  1978;  15c  (tax-def.)  pd.  Jan,  3,  1978;  45c  (tax-def.) 
pd.  fiscal  1977  and  1976;  25c  pd.  June  1,  1974  and  June  15, 
1973.  Prev.  20c  pd.  Dec.  15,  1972;  30c  on  May  15.  1972;  20c  on 
Dec.  15.  1971,  and  Dec.  18,  1970;  and  10c  pd.  in  1969 

Long-Term  Debt 


At  Apr.  30,  1986,  l-t  debt  totaled  $144,945,000 


1986 

1985 

$000 - 

1 1%  First  Mortgage 

54,025 

54,061 

12.1%  Debentures  . 

59,516 

30,738 

Loans  Payable  .......... 

1,010 

1,093 

Notes  Payable  . 

8,189 

7,116 

Const.  Loans  . 

21,323 

42,115 

Cap.  Lease  Oblig . 

882 

1,150 

144,945 

136,273 

Less:  due  1  yr . 

5,710 

3,839 

139,235 

132,434 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr.  30: 

1986 

1985 

$000  - - 

Revenue  . 

1,041,861 

908,935 

Net  income,  operations 

12,350,000 

8,506,000 

Extraordinary  items 

Net  income . 

12,350,000 

8,506,000 

Long-term  debt,  net 

139,235 

132,434 

Shareholders'  equity  . 

86,049 

76,196 

Cash  flow,  operations 

38,458 

26,815 

Total  assets 

533,653 

449,654 

_ 

$  — 

Earnings  per  cl.  A  sh 

On  net  income,  oper . 

0.91 

0  59 

On  net  income 

0.91 

0.59 

Price  Range: 

Class  A 

High 

14.00 

7.13 

Low 

6.75 

3.03 

Auditors  —  Daone  Raymond,  C.A.'s,  New  Glasgow,  N.S 

Subsidiaries  and  Divisions 

Food  Distribution  Division  —  Sobeys  Stores  Ltd.  (96.3% 
int.)  and  its  wholly  owned  subsids.,  Sobeys  Stores  Equipment 
Ltd.,  Clover  Produce  Ltd.,  T.R.A.  Foods  Ltd.,  Johnson  & 
MacDonald  Ltd.,  Lumsden  Brothers  Ltd.,  and  Big  8 
Beverages  Ltd. 

Real  Estate  Division  —  Atlantic  Shopping  Centres  Ltd. 
(96.1%  int.)  and  its  subsids  Foord  Housing  Ltd.,  Atlantic  Land 
Holdings  Ltd.  holds  42.3%  int  in  Sobey  Leased  Properties 
Ltd.,  Island  Realty  Ltd.,  Canadian  Shopping  Centres  Ltd.,  and 
Armdale  Mall  Ltd.  (50%  int.) 


Drug  &  Theatres  Division  —  Empire  Drug  Stores  Ltd.  and 
its  subsid  Lawton’s  Drug  Stores  Ltd.  (90%  int  );  Empire 
Theatres  Ltd.  (100%  owned);  Atlantic  Theatres  Ltd.  (50% 
owned). 

Other  Investments  Division  —  Atlantic  Energy  Distribu¬ 
tors  Ltd.;  Kepec  Resources  Ltd.;  E.C.L.  Investments  Ltd.; 
Kepec  Holdings  Ltd.;  ASC  Investments  Ltd.;  Crombie 
Insurance  Ltd.;  Merchant  Trust  Company  Ltd. 

Other  Interests  —  Provigo  Inc.  (19  4%  int  );  Hannaford 
Brothers  Co.  Ltd.  (24  3%  int  );  Jannock  Ltd.  (7.3%  int.);  Wajax 
Ltd.  (22.2 %  int  );  Dominion  Textiles  Inc.  (6.8%  int  );  Halifax 
Development  Ltd.  (36  8%  int  ),  Northwest  Drug  Co.  Ltd.  (24% 
through  Lawton  s  Drug  Stores) 
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The  Empire  Loan  Company 

Mailing  Address  —  C/o  G.  V.  Trueman,  W.  D.  Love  &  Co., 
C.A.,  605,  294  Portage  Ave.,  Winnipeg,  Man.  R3C  0B9. 
Telephone  —  (204)  942-0221. 

Company  —  Invests  in  stocks  and  mortgages 

Directors 

W.  J.  R.  Wilson,  pres.;  W.  G.  R.  Wilson,  v-p;  A.  J.  Mercury, 
treas.;  Mrs.  P  J.  McCatty,  sec.;  -  Toronto;  A.  L.  Campbell,  asst 
sec.  -  Winnipeg. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  7,000  sh.  6,142  sh.  $80 

•  At  Dec.  31,  1986 

Major  Shareholder  —  W.  &  F.  Limited  holds  approx.  88%  of 
o/s  com.  shs. 

Dividends  —  Present  rate  of  $5  per  sh.  p.a.  estab.  with  s.a. 
divd.  of  $2.50  per  sh.  pd.  Jan.  31,  1980  and  pd.  regularily  since. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue 

90 

71 

Net  income,  operations 

43 

38 

Extraordinary  items 

(6) 

Net  income 

43 

32 

Long-term  debt,  net 

Shareholders’  equity 

659 

646 

Total  assets 

686 

667 

Earnings  per  common  share: 

-  $ 

— 

On  net  income,  oper. 

7.00 

6.11 

On  net  income 

7.00 

5.21 

Auditors  —  W  D  Love  &  Co,, 

C.A.’s,  Winnipeg. 

E.28 

Enercan  Group  Inc. 


Exec.  Off.  —  105,  1200  Sheppard  Ave.  E.,  Willowdale,  Ont 
M5K  2S5.  Telephone  —  (416)  495-1200.  Trans.  Agent  — 
Canada  Trust  Company.  Calgary  Listed  —  ECG.  AL. 

Company  —  (Alta.  1982)  Holds  rights  on  a  system  for 
energy  recovery  from  solid  and  liquid  wastes. 

Wholly  owned  Barber  Hydraulic  Turbine  Inc.,  acquired  in 
1984,  is  engaged  in  turbine  design,  manufacture  and  servicing  in 
Canada  and  U  S 


Directors 

A.  H.  Bradley,  pres.;  R  B  Hockman,  chm.  &  sec. -treas.;  G.  W 
Gutowski;  Leela  Lyengar  -  Toronto;  J.  W  Kennedy  -  Burlington, 
Ont. 

Capital  Stock 

Author,  Outstand.* 


Preferred 
Class  A 
Class  B 
Common 


19,997,000  sh.  nil 

20,000,000  sh.  500,000  sh 

50.000,000  sh.  17,835,375  sh. 

•  Jan.  31,  1986;  10,435,073  com  shs  escrowed 
Class  A  Pref.,  Ser.  1  —  Non  voting.  Redeem,  at  co  option  at 
US$10.  Entitled  to  US$1  non-cum.  annual  divd. 
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Class  B  Pref.,  Ser.  1  —  Convert,  into  850,000  com.  shs  ($2 
per  sh).  Issued  on  acquiring  of  Barber  Turbine.  Redeem  at 
$1.00  to  $3.40  per  sh.  dependent  upon  open  profits. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Mar.  11,  1985,  A.  H.  Bradley  and 
Bruno  Hockman,  directly  or  indirectly  control  23,235,629  com 
shs. 

E.29 

Enershare  Technology  Corporation 

Head  Off.  —  910,  470  Granville  St.,  Vancouver,  B.C.  V6C 
1V5.  Telephone  —  (604)  688-3928  Trans.  Agent  —  Central 
Trust  Co.,  Vancouver  Listed  —  ERT:  V 

Company  —  (B.C.  1983).  Provides  energy-conservation 
equipment  and  devices,  including  microprocessors  to  control 
heat,  air  conditioning  and  lighting.  Also,  holds  mineral  prospect, 
8  els.,  120  km.  south  of  Fort  Nelson,  Liard  min.  div.,  B.C.  Surface 
explor.  underway. 

Name  of  co.  changed  from  E5  Resource  Corporation  to 
present  form  following  shldr  approval  Mar.  6,  1986. 

In  Sept.  1986,  co.  announced  a  planned  jt-venture  with  the 
Dessau  Group  to  implement  thermal  management  programs  in 
the  Province  of  Quebec. 

Directors 

D.  J.  Martin,  pres.;  Philip  Hochstein;  D.  E.  Maynard;  J.  G.  Watt; 
Rick  Clements,  sec.  -  Vancouver. 

Capital  Stock 

Author.  Outstand 

Common  20,000,000  sh.  4,290,001  sh 

•  At  July  31,  1986,  but  giving  effect  to  3,000,000  sh.  iss.  to 
BCR  Finance  Inc.  and  200,000  sh.  iss.  to  the  public;  750,000 
shs.  held  in  escrow. 

Common  —  One  vote  per  share. 

Wholly-Onwed  Subsidiary  —  Enershare  Technology  Inc. 

Current  Financial  Position  —  In  April  1987,  co.  announced 
signed  contracts  valued  at  $13,809,000  would  generate 
revenue  of  $2,164,000  over  the  life  of  the  contracts. 

Price  Range 

1986  1985 

-  $  - 

Common: 


High  1.60  1.70 

Low  0.41  0.36 


E.30 

Enerteck  Energy  Technologies 
Corporation 

Head  Off.  —  355,  2  Bentall  Centre,  555  Burrard  St.,  Vancouver, 
B.C.  V7X  1M8.  Telephone  —  (604)  681-3400  Transf.  Agent 
—  Pacific  Corporate  Services  Ltd.,  Vancouver  Listed  —  ENK: 
V. 

Company  —  (B.C.  1984).  Holds  mineral  and  oil  ints. 

In  1986,  co.  was  negotiating  the  acquisition  of  Energy  Sensor 
Inc.,  a  St.  Loius.  Mo. -based  mfr.  and  distributor  of 
microprocessor,  automated  energy  management  systems. 
Name  of  co.  changed  from  Magnus  Resources  Ltd.  to  present 
form  following  shldr  approval  Oct.  2,  1986 
Directors 

A.  G.  Gordon-Tydd,  pres.;  Martha  M.  Gordon-Tydd,  sec.  - 
Vancouver;  G.  D.  Vreeland  -  Town  &  Country,  Mo.;  J.  J.  Rak  - 
West  Vancouver. 

Capital  Stock 

Author.  Outstand* 

Common  100,000,000  2,289,201  shs. 

•  At  Oct.  24,  1986;  750,000  shs.  held  in  escrow. 

Major  Shareholder  —  A.  G.  Gordon-Tydd  and  G.  D.  Vreeland 
each  held  375,000  shs. 

Current  Financial  Position  —  At  Sept.  30,  1986,  co.  had 
working  capital  of  approximately  $26,450. 

Price  Range 

1986  1985 

-  $  - 

Common: 


High  1.19  2.25 

Low .  0.25  0.27 


E.31 

The  Enfield  Corporation  Limited 

Head  Off.  Suite  2300,  1100  Eglington  Ave,  East,  Toronto, 
Ont.  M3C  1H8. Telephone  —  (416)  445-7438.  Trans.  Agent  — 
Montreal  Trust  Company,  Toronto,  Montreal,  Calgary  and 
Vancouver.  Listed  —  ENF:  T 

Company  —  (Ont  1984).  Engaged  in  industrial  fin.  and 
management  services  to  mfg.  companies.  Subsids.  are  currently 
involved  in  mfr.  of  electrical  equipment,  plastic  prods,  for  the 
automotive,  aerospace,  business  machine,  electrical  and 
electronic  industries.  Also  partic.  in  plastic  and  glass  prods 
mfg.  for  the  packaging  industry. 

On  July  2,  1986,  the  co.  sold  its  holding  of  2,800,000  Pagurian 
Corp.  cl  A  shs.  in  settlement  of  a  $42,000,000  promissory  note 

On  Aug.  15,  1986,  the  co.  purchased  a  59.3%  interest  in  Fed¬ 
eral  Pioneer  Limited  for  a  cash  consideration  of  $87,800,000. 
Federal  Pioneer  is  engaged  in  the  manufacture,  sale,  and 
service  of  electrical  equipment  primarily  for  the  dist.  of  electrical 
power. 

Number  of  Employees  —  3000  at  Apr.  1987. 

Directors 

M.  F.  Blair,  pres.;  D.H.L.Burtain  -  Mississauga,  Ont.;  D.  C. 
Webster  -  Toronto;  W  E.  Noble  -  Islington,  Ont.;  M.  F.  B  Nesbitt 
-  Winnipeg.  Man.. 

Key  Personnel  —  J.L.  Lavergne,  v.p..  fin.;  J.S.  Thomson, 
sec. 

Capital  Stock 

Author,  Outstand.* 

Cl.  A-E  Pref.  unlimited  nil 

Common  unlimited  39,000  000  sh 

•  At  April  16,  1987  and  adjusted  for  the  2-for-  1  stock  split  in 
Nov.  1986. 

Common  —  One  vote  per  sh. 

Special  Warrants  —  Entitled  to,  upon  exercise,  1  com.  sh.  for 
each  spec.  wt.  Exer.  anytime  on  or  earlier  of:  the  30th  day  after 
a  receipt  has  been  iss.  by  the  Ontario  Securities  Commission 
qualifying  the  4,500,000  com.  shs.  to  be  iss.  in  exch.  for  wts.; 
date  which  is  18  mos.  foil,  the  date  that  co.  files  a  prospectus 
under  the  Securities  Act  (Ont.). 

Major  Shareholders  —  As  at  April  16,  1987,  The 
International  Pagurian  Corporation  Limited  held  25.6%  int.. 
Renegade  Capital  Corporation  held  13.1%  and  Helix  Invest¬ 
ments  Limited  held  8.7%  int. 

Capital  Stock  Changes  —  On  July  2,  1986,  the  co.  became 
listed  on  the  Toronto  Stock  Exchange. 

In  fiscal  1986,  the  co.  redeem. all  o/s  Cl.  A,  B,  and  D  pref.  shs. 
for  $54,500,000.  Co.  later  redeem,  all  Cl.  C  pref.  shs.  in 
exchange  for  6,000,000  Cl.  A  shs.  of  Paqurian  Corporation  Ltd 
Throughout  the  year,  4,500,000  com.  shs.  were  issued  in 
exchange  for  4,500,000  special  wts.  that  were  issued  privately 
on  Jan.  29,  1986. 

On  July  23,  1986,  the  co.  sold  3,000,000  special  wts.  on  a  pri¬ 
vate  placement  basis. 

On  Nov.  1986,  the  com.  stock  was  split  on  a  2-for- 1  basis. 

Long-Term  Debt 

At  June  30,  1986,  l-t  debt  totaled  $3,104,000. 


Promissory  Note 

1986 

1985 

$000 - 

30,000 

Demand  loan 

1,800 

650 

Interest  Free  loans 

1,119 

265 

Cap.  Lease  Obligation 

186 

148 

Less:  due  1  yr . 

57 

139 

3,047 

30,924 

Demand  loan  at  prime  +  1%,  nonrevolving,  reducing,  interest 
pd.  monthly,  negotiable  repayment  terms.  Secured  by  a  fixed  & 
floating  charge  over  all  present  &  future  assets  of  a 
subsid. 

$769,000  in  interest  free  loans  from  the  Department  of 
Regional  Industrial  Expansion,  repayable  in  monthly  instalments 
of  $8,1 15  and  $12,817  commencing  Aug  .  1987  and  July,  1988 
respectively.  Matures  June.  1993.  $350,000  in  interest  free 
loans  from  the  Ontario  Development  Corporation  at  12%  after 
Dec.,  1988,  repayable  in  monthly  instalments  of  $7,218  + 
interest,  commencing  Jan  ,  1989,  maturing  Dec.,  1993. 

Subsidiaries 

Federal  Pioneer  Limited  (62.7%);  The  Complax  Corpora¬ 
tion  (59%  voting  int  );  First  Manufacturing  Corporation  (74.4% 
int  );  Consumers  Packaging  Inc.  (26.5%  int  ). 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue 

70,215 

36,324 

Net  income,  operations  . 

25,426 

6,963 

Extraordinary  items 

Net  income 

25,426 

6.963 

Long-term  debt,  net . 

3,047 

30,924 

Shareholders'  equity  . 

159,747 

137,779 

Cash  flow,  operations  . 

16,961 

9,893 

Total  assets 

268,207 

207,460 

— 

$  — 

Earnings  per  common  share: 

On  net  income,  oper. 

1.35 

0.27 

On  net  income 

1.35 

0.27 

Price  Range: 

Common 

High  . 

10.38 

Low  . 

8.50 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.'s.  Toronto. 


E.32 

Enheat  Inc. 

Head  Off.  —  Lome  St.,  Sackville,  N.B.  EOA  3E0  Telephone 
—  (506)  536-1160.  Trans.  Agents  —  Montreal  Trust  Co., 
Montreal;  Central  Trust  Co.,  Moncton,  N.B  Listed  —  EH:  M. 

Company  —  (Can.  1928;  continuance,  1980).  Through  a 
subsid.  and  div.,  engaged  in  mfr.,  repair  and  overhaul  of  aircraft 
components,  mfr.  of  oil  and  wood  ranges,  warm  air  furnaces, 
ductwork,  airtight  heaters,  and  furnaces  and  distrib.  of 
purchased  appliances  and  allied  equip.  Brand  names:  Fawcett, 
Enterprise.  Plants  located  at  Sackville,  N.B.  and  Amherst,  N.S. 

No.  of  Employees  —  428  at  Dec.  31,  1986 

Directors 

G.  T.  Urquhart,  chm.  &  CEO;  H.  R.  Cohen;  -  Moncton,  N.B  ,  P 
A.  Neuman,  pres.;  J.  W.  Wilson;  -  Sackville.  N.B  ;  G.  B 
Robertson,  sec.;  -  Halifax;  Michel  Vennat,  asst  sec.;  R  A 
Utting;  Leonard  Ellen;  -  Montreal;  G.  D.  Clark;  C.W  Cole;  - 
Toronto. 

Key  Personnel 

D.  I.  Sweetapple,  exec,  v-p;  Roger  Hawthornthwaite,  v.p.  & 
gen.  mgr.,  aircrafl  div.;  Y.  P.  Minocha,  v.p  fin  &  asst.  sec. 


Capital  Stock* 


Author. 

Outstand 

Common: 

Cl. A  Sub.  Vtg. 

unlimited 

650,400  sh. 

Cl  B  Mult  Vtg. 

unlimited 

325,200  sh. 

Pref.: 

Cl.  C 

unlimited 

nil 

Cl.  D 

unlimited 

nil 

•  At  Dec.  31,  1986 


Major  Shareholders  —  At  Apr  10,  1987,  United  Financial 
Management  Ltd.  held  63.7%  of  o/s  cl  A  subordf  vtg  shs.  and 
63.7%  of  o/s  cl.  B  mult  vtg  shs.  United  Financial 
Management  is  100%  owned  by  Central  Capital  Corporation 
of  Toronto  of  which  H.  Rubin  Cohen,  Moncton,  N.B.,  owns 
18.865%  and  Leonard  Ellen,  Westmount.  P  Q  ,  owns  18  75%.  G. 
T  Urquhart  held  13.2%  of  Enheat's  issued  and  o/s  cl.  A  subord 
vtg. shs  and  13.2%  of  issued  and  o/s  cl.  B  mult.  vtg.  shs 

Capital  Stock  Changes  —  On  May  23.  1986,  shldrs 
approved  (1)  the  creation  of  an  unlimited  number  of  cl.  A  subord 
vtg  com.  shs.,  cl  B  mult.  vtg.  com  shs.  (10  votes  per  sh),  cl.  C 
pref.  shs  and  cl.  D  pref.  shs.;  (2)the  conversion  of  each  o/s  cl. 
A  com.  sh.  into  2  new  cl.  A  subord.  vtg.  cl.  A  shs.  and  1  new  cl.  B 
mult.  vtg.  com  sh.;  (3)  the  conversion  of  each  o / s  cl.  B  com.  sh. 
into  2  new  cl.  A  shs.  and  1  new  cl.  B  sh. 

Dividends  —  After  the  capital  reorganization  of  1986,  a  divd 
of  16c  per  sh  p  a  pd.  s.a.  was  declared  No  divds.  had  been  pd 
prior  to  this  since  1975. 


Long-Term  Debt 

At  Dec. 31 ,  1986,  l-t  debt  totaled  $563,000. 


1986 

- $000  - 

1985 

Gov't  of  N.B.  Loan 

462 

500 

Cap.  Lease  Oblig . 

101 

119 

Less:  due  1  yr . 

16 

56 

547 

563 

Loan  from  the  Gov't,  of  N.B.  is  int.  free  for  the  first  7  years  & 
thereafter  at  the  prov.  lending  rate  then  in  effect.  For  the  first  7 
years,  annual  payments  equal  to  20%  of  net  income  of 
Enterprise  Fawcett  Inc.  are  required.  Thereafter,  the  balance 
and  int.  shall  be  repd  by  monthly  blended  payments  maturing 
Dec. 31.  1994.  Secured  by  a  fixed  and  floating  charge  deb.  on 
total  assets  of  the  subsid. 

Wholly  Owned  Subsidiaries 

Enterprise  Fawcett  Inc.,  Sackville.  N.B  ;  Aircraft  Div., 

Amherst,  N.S. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

20,693 

16,477 

Net  income,  operations 

1.463 

1,208 

Extraordinary  items 

77 

Net  income 

1,463 

1.285 

Long-term  debt,  net 

547 

563 

Shareholders'  equity 

6,795 

5,357 

Cash  flow,  operations 

2,405 

2,300 

Total  assets 

13,100 

10,868 

_ 

s 

_ 

Earnings  per  com  share 

On  net  income,  oper. 

1.50 

1.30 

On  net  income 

1.50 

1.38 

Price  Range: 

Class  A  Com 

High 

11.00 

6.83 

Low 

6.25 

2.08 

Class  B  Com 

High 

11.50 

6.67 

Low 

7.13 

2.08 

Auditors  —  Touche  Ross,  C.A.'s, 

St.  John,  N.B 

E.33 

Ennisteel  Corp. 

Head  Off.  —  South  Street.  Port  Robinson,  Ont.  LOS  1K0. 
Telephone  —  (416)  384-9794  Trans.  Agent  —  Canada  Trust 
Company,  Toronto.  Winnipeg,  Regina,  Calgary  and  Vancouver. 
Listed  —  ENN  T  (cl.  A  only). 

Company  —  (Ont  1980)  The  co  is  engaged  in  the  business 
bf  steel  warehousing  and  fabrication. 

By  Articles  of  Amendment  dated  Aug.  26,  1986,  the  co. 
changed  its  name  from  Ennisteel  Service  Centre  Inc.  to  the 
present  form. 

On  Nov.  3,  1986,  the  co.  acquired,  with  effect  from  Oct.  1, 
1986,  the  business  and  net  assets  of  Federal  Pipe  and  Steel 
Corporation  of  Detroit  for  cash  consideration  of  US$9,000,000. 

Operations 

The  co.  opers.  steel  service  centres,  which  purch.  hot  rolled 
steel  products  from  steel  mills;  warehouses  the  products;  in 
certain  cases,  cuts  the  steel  according  to  customer's 
specifications;  and  delivers  such  products  to  steel  fabricators 
and  mfrs.  Also  opers  steel  fabricators,  which  purch.  structural 
steel  from  which  are  structural  steel  products  for  specific 
construction  projects.  These  products  are  delivered  to  and 
erected  at  construction  sites  In  addition,  the  co.  fabricates  and 
places  reinforcing  steel  for  use  in  concrete  construction 
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projects.  Plants  are  located  in  Port  Robinson,  Brampton, 
Welland,  and  Hamilton  in  Ont.,  Buffalo,  NY,  Peotone,  III  and 
Plymouth,  Mich. 

Directors 

B.  Ennis,  chm.,  pres.  -  Welland;  T.  Boksa,  exec,  v-p  -  Toronto- 
L.  S.  Paikin,  v-p  -  Burlington;  D.  W.  Bishop,  v-p,  fin.  &  sec.;  K.  D. 
Arbour  -  Welland;  A.  Scace;  M.  Spiegel;  J.  W.  N.  Thomas  - 
Toronto. 


1st  Pref. 

Cl.  A 
Cl.  B 

•  Sept.  30,  1 


Capital  Stock* 
Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

2,632,000  shs. 
3,368,000  shs. 


First  Pref.  —  Non-vtg.,  iss.  in  series 

Cl.  A  Subord.  Vtg.  —  Entitled  to  one  vote  per  sh.  Rank  equally 
with  respect  to  the  pay.  of  divds.  and  the  dist.  of  capital  with  the 
cl.  B  multiple  vtg  shs  If  a  take-over  bid  is  made  for  the  cl.  B. 
shs.  without  a  similar  offer  being  made  to  cl  A  shldrs.,  each  cl.  A 
sh.  shall  become  conv  into  one  cl.  B  sh.  at  the  option  of  the 
holder,  unless  more  than  50%  of  the  vtg.  rights  turn  down  the  of¬ 
fer,  or  if  the  offer  is  not  completed 

Cl.  B  Multiple  Vtg.  —  Entitled  to  five  votes  per  sh.  Conv.  at  any 
time  into  cl.  A  subord.  vtg.  shs.  on  a  sh.-for-sh.  basis  at  the  op¬ 
tion  of  the  holder.  Rank  equally  with  respect  to  the  pay.  of  divds. 
and  the  dist.  of  capital  with  the  cl.  A  subord.  vtg  shs. 

Dividends  —  None  pd.  to  Apr.  1987. 

Major  Shareholder  —  At  Oct.  1,  1986,  Bernard  Ennis 
beneficially  owned  67.5%  of  the  o/s  cl.  B  shs  and  32.6%  of  the 
o/s  cl.  A  shs. 

Capital  Changes  —  On  Sept.,  17,  1986,  1,500,000  cl.  A 
subord.  vtg.  shs.  were  iss.  to  the  public  at  $5  per  sh.  pursuant  to 
an  underwriting  agree,  dated  Aug.  27.  1986.  On  Sept.  15,  1986, 
300,000  cl.  A  subord.  vtg.  shs.  were  iss.  to  Welland  Iron  and 
Metal  Company  Limited  (99%  owned  by  Bernard  Ennis)  under 
sh.  subscription  agree  entered  into  during  July,  1986.  Total 
consideration  for  these  shs  was  $1,350,000 


Long-Term  Debt 

At  Sept.  30,  1986,  l-t  debt  totaled  $2,970,000. 

1986  1985 

-  $000  - 


Loan  from  parent  co . 

1,305 

1,588 

Term  bank  loan  . 

1,243 

917 

Mtge.  loan  . 

131 

222 

Loan  from  shldrs . 

291 

Other 

419 

2,970 

3,146 

Less:  due  1  yr . 

1,903 

191 

1,067 

2,955 

Wholly  owned  Subsidiaries 

Ennis-Paikin  Steel  Limited;  Boen  Steel  Corp..  E. 

Ennis  and 

Company  Limited  —  Has  subsidiaries.  Sibling  Steel  Corp. 

and  Buffalo  Structural  Steel  Corp., 

Hopkins  Steel  Works 

Limited;  and  Federal  Pipe  and  Steel  Corporation. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30: 

1986 

1985 

- $000  - 

Sales  . 

83,794 

66,981 

Net  income,  operations 

2,129 

1,936 

Extraordinary  items 

884 

Net  income . 

2,129 

2,820 

Price  Range: 

Cl.  At 

High . 

$5.13. 

Low  . 

4.25. 

Current  assets 

39,531 

30,647 

Current  liabilities 

29,052 

23,249 

Long-term  debt  . 

2,970 

3,146 

Shareholders'  equity . 

13,916 

4,319 

Cash  flow,  operations  . 

(3,460) 

(1.899) 

Capital  expenditures . 

2,187 

676 

Total  assets 

44,190 

36,167 

t  Listed  Sept.  17,  1986. 

Auditors  —  Coopers  &  Lybrand,  C.A 

,'s,  Hamilton. 

E.34 

ens  BIO  LOGICALS  inc. 

Head  Oft.  —900,  20  Victoria  St.,  Toronto,  Ont.  M5C  2N8. 
Telephone  —  (416)  366-4863.  Trans.  Agents  —  American 
Stock  Transfer,  New  York;  Royal  Trust  Co.,  Calgary. 

Listed  —  BIO  AL,  Z 

Company  —  (Can.  1978).  Performs  research  and  devel. 
activities  on  its  own  behalf  and  under  research  contracts  with 
others  with  a  view  to  developing  and  licensing  new  products  and 
processes  using  biotechnology,  primarily  in  the  health  care 
field.  Current  research  and  devel.  efforts  include  genetic 
engineering,  separation  and  purification  of  bioactive  molecules, 
bacterial  leaching  for  precious  metal  recovery  and  organic 
synthesis.  The  latter  project  is  directed  at  the  synthesis  and 
screening  of  antiviral  agents.  The  goal  is  to  develop  candidate 
therapeutics  to  an  early  pre-clinical  stage  and  then  seek  jt. 
venture  partners  for  further  devels. 

In  May  1985,  the  co.  entered  the  telecommunications  industry 
with  the  purch.  of  Tele-Radio  Systems  Ltd.,  a  mfr.  and  distributor 
of  transmission  and  measuring  equip,  to  users  of  voice  and  data 
communications  systems.  Tele-Radio  operates  two  facilities  for 
the  repair  and  maintenance  of  equip,  sold  by  the  co.  In  Sept. 

1986,  the  co.  entered  the  Toronto  residential  home  building  and 
land  devel.  business  by  acquiring  The  Rose  Corporation  and 
several  numbered  Ontario  co.s 

The  co.  currently  operates  in  3  segments;  real  estate,  through 
ens  Limited  Patrnership  and  The  Rose  Corporation;  telecom- 
muncations  through  Tele-Radio  Systems;  and  biotechnology. 
The  co.’s  collaborative  research  agreement  with  Bristol  Myers 
Canada  Inc.  was  not  extended  beyond  July  14,  1986  In  Jan. 

1987,  the  co.  signed  an  agreement  with  Syntex(USA)  Inc.  to  de¬ 
velop  antiviral  compounds. 

Directors 

A.  Grieve,  chm.,  &  CFO;  S.  Reisman,  CEO;  A.  B.  Appel;  B 
Hoyes;  O  Bush;  T.W.  Mcbride;  S.  R.  Morrison  -  Toronto;  R.  J. 
Dumler  -  New  York. 

Key  Personnel  —  S.  S.  Asculai,  v-p;  B.  E.  Kay,  sec. 

No.  of  Employees  —  90 

Capital  Stock* 

Author.  Outstand. 

1st  Pref.  unlimited  1,323,000  sh. 

Common  unlimited  10,253,715  sh. 

•At  Dec.  31,  1986. 

Options  —  At  Dec  31,  1986,  options  were  o/s  on  371,755 
shs.  at  prices  varying  from  72c  to  US$6.50. 

1st  Pref.  —  Entitled  to  fixed  non-cum.  divd.  of  8c  per  sh.,  to 
become  cum.  when  net  income  reaches  $250,000  in  any  fiscal 
yr.  Redeem,  by  co.  by  private  contract  at  any  time,  or  500,000 
shs  p  a.  at  $1  per  sh.  when  retained  earnings  exceed 
$5,000,000.  Non-vtg.  except  under  certain  conditions. 

Common  —  Vtg.  stk. 

Subsidiaries 

ens  Biologicals  (USA)  inc.  (inactive);  Tele-Radio  Systems 
Ltd.  (100%  int )  Rose  Homes  Partnership.  (98%);Rosewood 
Joint  Venture.(50%);  The  Rose  of  Forest  Hills  Joint 
Venture(27.5%);  Symphony  Place  Joint  Venture.(50%) 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

34,992 

$000 

13,925 

Net  income,  operations  . 

1,625 

1,397 

Extraordinary  items 

Net  income 

1,625 

1,397 

Bank  Loans 

6,048 

5,706 

Mgtes  , notes  Sloans  pay. 

3,478 

1.887 

Shareholders'  equity  . 

14,080 

2,1 19 

Cash  flow  . 

3,831 

d604 

Total  assets 

35,360 

15,847 

Earnings  per  cl.  sh.:  . 

On  net  income,  oper . 

0.22 

$ 

On  net  income  . 

0.22 

Price  Range: 

High  . 

2.00 

Low  . 

1.65 

Auditors  —  Thorne,  Ernst,  &  Whinney;  Smith,  Nixon  &  Co., 
Toronto. 
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E.35 

Entarea  Management  Limited 

Head  Off.  —  2500  Central  Ave.,  Windsor,  Ont  N8W  4J5. 
Telephone  —  (519)  974-3355  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1957).  A  consulting  and  mgmt.  holding  co. 
with  subsids.  engaged  in  automotive  tool  and  die,  automotive 
stamping,  and  design  and  mfg.  of  conveyor  and  material 
handling  systems. 

Directors 

Jean  Fortier,  pres.;  Roger  Mendels,  v-p;  Thomas  McDonald, 
sec.;  Theresa  Fortier,  treas.  -  Windsor,  Ont.; 

Key  Personnel  —  Edward  Manser,  dir  fin  &  admin 
Capital  Stock 

Author.  Outstand.  Par 

Pref.  40,000  sh.  nil  $25 

Common  1,000,000  sh.  292,914  sh.  n.p.v. 

Major  Shareholder  —  Camglen  Investments  Ltd.,  owned  by 
J  M  Fortier,  holds  96%  of  o/s  com.  shs. 

Dividends  —  None  pd.  since  1968 

Wholly-Owned  Subsidiaries  —  Tecumseh  Metal  Products 
Inc.;  Mclnnis  Systems  Ltd. 


E.36 

Environmental  Safety  Systems 

Head  Off.  —  1 1435  West  48th  Ave.,  Wheat  Ridge,  Colorado. 
80033.  Telephone  —  (303)  425-7038  Trans.  Agent  — 
Montreal  Trust  Co..  Vancouver,  Halifax.  Listed  —  ENV:  T 

Company  —  (Delaware,  1986.)  Supplies  products  and 
services  designed  for  the  asbestos  abatement  industry.  Also 
operates  a  mechanical  contracting  co.  involved  in  the 
installation  of  commercial  and  industrial  piping  systems  and 
heating  and  air  conditioning  facilities. 

Directors 

Paul  K.  Freeman,  chm.,  pres.  &  CEO;  Connie  B.  Freeman,  v-p, 
CFO  &  sec.;  -  Evergreen,  Colo.;  Robert  G.  Daniel  -  Englewood, 
Colo  ;  Wayne  E.  Shaw  -  West  Vancouver,  8.C.. 

Capital  Stock# 

Author.  Outstand.  Par 

Common  10,000,000  2,900,000  $0.01 

•As  at  Feb.  18,  1987,  as  if  the  public  issue  of  2,900,000 
shs.  on  Feb.  19,  1987  had  already  taken  place.  O/s  shs.  do  not 
include  475,000  shs.  reserved  for  stock  options  or  the  500,000 
shs.  reserved  for  sh.  purch.  wts. 

Common  —  One  vote  per  sh. 

Warrants  —  Each  wt.  entitles  the  holder  to  subscribe  for  1 
com.  sh.  at  $4.20  on  or  before  5:00  p.m.  on  March  1,  1989. 

Capital  Stock  Changes  —  On  Feb  19,  1987,  the  co. 
became  listed  on  the  Toronto  Stock  Exchange  and  offered 
2,900,000  com.  shs  and  575,000  sh.  purch  wts  for  sale  to  the 
public. 

Dividends  —  The  co.  does  not  expect  to  pay  any  dvds  in  the 
foreseeable  future. 

No  recent  financial  report  available. 


Key  Personnel 

M.M.  McConnell,  v.p.,  fin.;  T.K.  Carpenter,  v.p.  mktg;  T.J. 
Lumbert,  v.p.  European  sales;  G.  Stickland,  oper.  mgr.;  D. 
Clayton,  mktg  mgr.;  S.  Kerluke,  purch.  mgr. 

Capital  Stock# 

Author.  Outstand.  Par 

Pref.  20,000,000  nil  n.p.v. 

Spec.  Pref  100,000  79,109  $1.40 

Common  60,000,000  2,513,321  n.p.v. 

•Al  Dec.  10,  1986 

Common  —  One  vote  per  sh.;  Special  Pref  sh.  —  redeem., 


retractable,  non-vtg. 

Major  Shareholder  —  As  of  Apr.  13,  1987,  Ebco  Industries 
Ltd.  held  52%  of  o/s /  stock. 

Capital  Stock  Changes  —  In  1986,  the  10,000,000  author, 
com.  shs.  and  the  10,000,000  author,  cl.  B  com.  shs.,  (p.v.  of 
$0.01),  were  converted  into  20,000,000  com.  shs  (n.p.v).  The  o/ 
s  com.  shs.  were  then  split  3-for-1.  The  10,000,000  cl.  C  non- 
vtg.  pref.  shs  .  (p.v.  of  $1.00),  of  which  none  were  o/s,  were 
cancelled  and  20,000,000  pref. shs.  (n.p.v.)  were  author,  to  be 
issued  on  terms  determined  by  the  directors. 

On  Dec.  10,  1986,  the  co.  agreed  to  issue  and  sell  765,625 
com.  shs  at  $6  50  per  sh  to  Nesbitt  Thomson  Deacon  Inc. 
and  Pemberton  Houston  Willoughby  Bell  Gouinlock  Inc. 

Co.  went  public  in  Dec.  1986 

Dividends  —  Non  paid 

Wholly  Owned  Subsidiaries 

Epic  Data  Corporation;  Time  Control  International 
Corporation. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30: 

1986 

1985 

$000 - 

Revenue 

16,419 

13,205 

Net  income,  operations 

1,892 

1,315 

Extraordinary  items 

72 

Net  income  . 

1,892 

1,387 

Long-term  debt,  net# 

1,000 

1,000 

Shareholders’  equity 

8,098 

6,057 

Cash  flow,  operations 

4,686 

2,269 

Total  assets 

13,996 

12,788 

-  $  - 


Earnings  per  com.  share: 


On  net  income,  oper . 

0.77 

On  net  income 

0.77 

Price  Range: 

Common 

High . 

$6.38 

Low  .  . 

$6.25 

•Long  term  debt  comprised  of  10%  debentures  payable,  pd. 
quarterly,  maturing  in  Sept  ,  1990 

Statistics  are  consolidated  to  include  the  accounts  of  Epic 
Data  Inc.,  Epic  Data  Corporation,  and  Time  Control 
International  Corporation. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver, 


B.C.. 


E.37 

Epic  Data  Inc. 

Head  Off.  —  7280  River  Road,  Richmond.  B  C.  V6X  1X5 
Telephone  —  (604)  273-9146  Trans.  Agent  —  The  Royal 
Trust  Co.,  Vancouver,  B.C.  Listed  —  EKD:  T,  V. 

Company  —  (Amalg.  1985).  Formed  by  amalg.  of  Epic  Data 
Inc.,  Epic  Data  Sales  Ltd  and  Epic  Data  Industries  Co.  designs, 
manufactures,  markets  and  services  electronic  source  data 
collection  systems  and  products,  primarily  for  the  factory  data 
collection  market.  Principal  customers  are  large  industrial  and 
manufacturing  businesses,  universities  and  government  institu¬ 
tions.  Operates  in  the  U.S.,  Canada  and  Europe. 

The  Co  acquired  Time  Control  International  Corporation  of 
Toronto  in  1986  which  added  PC  based  data  collection  systems 
and  host  computer  application  software  to  their  product  line. 

No.  of  Employees  —  Approx.  220  at  Apr.  1987, 

Directors 

H.M  Eppich,  chm.,  CEO;  N.A.  Cafik.  pres  ;  H.J.  Eppich,  exec 
v.p.;  J.D  Douglas  -  Vancouver.;  M.M.  Boyd  -  Toronto;  H.M 
Allan  -  Nanoose,  B.C.. 


E.38 

Epitek  International  Inc. 

Head  Off.  —  100  Schneider  Road,  Kanata.  Ont.  K2K  1Y2 
Telephone  —  (613)  592-2240  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Ottawa  Listed  —  EPK:  T,  M 

Company  —  (Can  1982,  amalg  ).  Designer  and  manufactur¬ 
er  of  hybrid  microcircuits  for  the  telecommunications,  computer, 
automatic  test  equipment,  and  many  other  industries. 
Manufacturing  facility  is  located  in  Kanata,  Ontario. 

No.  of  Employees  —  Approx  80. 

Directors 

R  W.  Corson,  pres  &  CEO;  Desmond  Cunningham;  A.  de  L 
Panet:  -  Ottawa;  D  J  Ricci;  J.  M  Hobbs  -  Toronto;  J.  Hurstfield- 
Meyer;  H  Michaud-Lalanne  -  Montreal. 

Key  Personnel 

C.  A.  Brandt,  v-p,  fin  &  sec;  S.J.  Mildenberger,  v.p., 
marketing. 

Capital  Stock# 

Author.  Outstand 

Common  unlimited  27,1 16,484  sh. 

•  At  Oct.  31,  1986. 


SURVEY  OF  INDUSTRIALS  1987 
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Changes  in  Capital  Stock  —  On  Mar  30,  1987,  the  shldrs. 
approved  the  following:  Creation  of  a  new  cl.  of  pref.  shs.;  iss.  of 
300,000  conv.  ser.  A  pref. shs.  to  Innocan  Inc.  in  exchange  for 
the  surrender  of  2  promissory  notes  for  $1,000,000; 
consolidation  of  the  co.;s  shs.  on  a  basis  of  20  old  shs.  for  1  new 
sh.;  -  change  co.  name  to  International  Epitek  Inc. 

Long-Term  Debt 

At  Oct.  31 ,  1986,  l-t  debt  totaled  $1 .431 ,000  (includes  current 
portion).  . 


1986 

- $000  - 

1985 

Cap.  Lease  Oblig . 

144 

180 

Loan 

435 

435 

Notes  Payable 

23 

59 

Due  to  Can.  chart,  bk 

1000 

Less:  due  1  yr . 

171 

71 

1,431 

603 

Eastern  Ontario  Development  Corp.  loan  is  interest  free 
until  1989  and  is  thereafter  at  12%. 

Notes  Payable  are  at  14%  and  are  due  May,  1987. 

Term  loan  with  a  Canadian  chartered  bank  bears  interest  at 
1%  above  prime.  Monthly  payments  commence  July  1,  1987. 
Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Franteck  Investments  of  Canada  Ltd.;  Modern  Technical 
Services  (Quebec  Division)  Ltd.;  Modern  Technical  Services 
Ltd.;  Epitek  Electronics  Inc.  (U.S.A.).  All  subsids.  are  inactive. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct  31: 

1986 

$000 

1985 

Revenue  .  . 

4,081 

5,538 

Net  income 

(2,122) 

(1,938) 

Long-term  debt,  net 

1,431 

603 

Shareholders’  equity  . 

1,813 

3,774 

Cash  flow,  operations 

(1.647) 

(1,462) 

Total  assets 

5,006 

5,275 

_ 

$ 

— 

Earnings  per  com.  share: 

On  net  income 

(0.079) 

(0.11) 

Price  Range: 

Common 

High . 

0.49 

0.65 

Low 

0.30 

0.33 

Auditors  —  Clarkson  Gordon,  C.A.'s,  Ottawa 

E.39 

Eplett  Dairies  Company  Limited 


Head  Off.  —  16  Shaftsbury  Lane,  Brampton,  Ont  L6T  4G7 
Telephone  —  (416)  791-6100.  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 

Listed  —  EPD:  T. 

Company  —  (Ont.  1982)  Processes  and  sells  dairy,  ice¬ 
cream  and  ultra-high  temperature  products  under  the  'Heritage 
Farm’  brand  name  and  supplies  products  to  a  no.  of  major  food 
corporations  for  sale  under  their  own  labels. 

Directors 

A.  M  Korman,  chm.,  CEO  &  pres.;  Susan  D.  Berstein  - 
Thornhill;  P.  C.  Johnson,  sec.;  A.  A.  Liston;  D.  R.  Ross  -  London; 
all  Ont. 

Key  Personnel 

R  E.  Acton,  sr.  v-p  &  COO;  V-p’s:  A.  W.  Leckie,  fin.;  Hedley 
Benyon;  George  Robertson;  Raymond  Leveille;  Murray 
Schneider. 


Pref. 

8  )4%  Conv.  Pref. 
Common 


Capital  Stocke 

Author. 

unlimited 

unlimited 

unlimited 


Outstand 

nil 

535,715  sh. 
6,392,349  sh. 


e  At  Dec.  12,  1986,  after  giving  effect  to  initial  public 
offering  of  535,715  units  at  $14  per  unit,  each  consisting  of  one 
com.  sh.  &  one  convert,  pref.  sh.;  1,582,384  com.  shs  reserved 


for  iss. 

8)4%  Conv.  Pref.  —  Entitled  to  cum.  divds.  of  85c  per  sh.  p.a. 
pay.  quarterly  on  the  last  day  of  each  of  Feb  May.  Aug.  and 


Nov.  Convert,  into  com.  shs.  at  the  option  of  the  holder  at  any 
time  prior  to  Nov.  30,  1993  or  the  third  business  day  prior  to  the 
date  fixed  for  redempt  .  at  conv.  price  of  $4  60  per  sh.  com.  sh. 
or  2. 1 7  com.  shs  for  each  convert,  pref  sh.  Not  redeemable  pri¬ 
or  to  Dec.  1,  1989.  Thereafter,  and  until  Nov.  3,  1993,  not  re¬ 
deem.  unless  the  weighted  avg.  price  of  the  com.  shs.  traded  for 
prescribed  period  to  the  notice  of  redempt.  at  least  125%  of  the 
conv.  price  On  or  after  Dec  1,  1993,  pref.  shs.  may  be 
redeemed  at  the  option  of  the  co  at  $10.50  per  sh.,  plus  accr. 
and  unpd.  divds.  Purch.  fund  commencing  Dec.  1,  1993  to  retire 
10%  of  the  o/s  pref  shs.  each  yr.,  at  $10.25  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec  2,  1986,  A  M  Korman 
Investments  Limited  held  82.4%  and  Domgroup  Ltd.  held  9.2% 
of  the  o/s  com.  shs. 

Capital  Stock  Changes 

On  Dec.  2,  1986,  iss.  535,715  units  to  the  public  at  $14  per 
unit.  Each  unit  comprised  of  one  com.  sh  &  one  conv.  pref.  sh 

Dividends  —  8)4%  Conv.  Pref.  —  Quarterly  rate  of  21.42c 
per  sh.  was  estab.  on  May  3 1 ,  1987.  Initial  pay.  of  1 7.46c  per  sh 
pd.  Feb.  28.  1987. 


Long-Term  Debt 

As  at  June  28,  1986,  l-t  debt  totaled  $18,482,137. 


1986a 

1985 

$000 - 

Term  loan 

14,50o 

9,000 

Capital  lease  obligs . 

3,982 

3,144 

Notes  pay.  &  advances . 

.... 

15,512 

18,482 

27,655 

Less:  Current  portion  . 

2,780 

1,562 

15,702  26,094 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986a 

1985 

Revenue 

57,036 

$000 

76,620 

Net  income,  operations  . 

1,058 

52 

Extraordinary  items  . 

2,955 

545 

Net  income  . 

4,013 

597 

Current  assets  . 

15,338 

11,563 

Current  liabilities  . 

18,498 

15,367 

Long-term  debt,  net 

15,702 

26,094 

Shareholders’  equity  . 

666 

(3,347) 

Total  assets  . 

36,840 

38,1 14 

Earnings  per  com.  share: 

On  net  income,  oper. 

n.a. 

$ 

n.a. 

On  net  income  . 

n.a. 

n.a. 

Price  Range:  Common 


High .  4.10 

Low  .  3.75 

■  8  mos.  ended  June  28,  1986 

Auditors  —  Coopers  &  Lybrand,  C  A  s,  Toronto. 


E.40 

Equican  Ventures  Inc. 

Head  Off.  —  106  Avenue  Rd.,  Toronto,  Ont.  M5R  2H3. 
Telephone  —  (416)  920-0500  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1979  amalg  ).  Investment  and  holding  co. 
For  the  9  months  ended  March  31,  1987,  the  co.  reported  a 
net  income  of  $53,549,  or  an  earnings  per  sh.  of  $0.07,  on  a  rev¬ 
enue  of  $102,748. 

Directors 

—  S.  M.  Zinberg,  pres.;  H  Schnurbach,  sec  -treas  ;  M  Litwin;  - 


Toronto. 

Capital  Stock* 

Author 

Outstand 

Par 

Cl  A  Pfce. 

unlimited 

661,971  sh 

n.p.v. 

Cl.  C  Pfce 

unlimited 

103,366  sh. 

n.p.v. 

Common 

unlimited 

139,329  sh. 

n.p.v. 

•  At  June  30, 

1986. 

Cl.  A  Pfce  — 

8%  non-cum.,  partic.,  non-voting. 

Cl.  C  Pfce  — 

8%  non-cum,  non-voting,  redeemable. 

Major  Shareholder  —  285398  Ontario  Limited  holds  47%  inf 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue 

132 

72 

Net  income,  operations 

68 

185 

Extraordinary  items 

22 

460 

Net  income 

90 

644 

Long-term  debt,  net 

Shareholders'  equity 

1,537 

1,448 

Cash  flow,  operations 

90 

458 

Total  assets 

1,540 

1,461 

Earnings  per  share: 

— 

$ 

— 

On  net  income,  oper . 

0.08 

0.23 

On  net  income 

Oil 

0.80 

Auditors  —  Starkmln,  Kraft,  Rothman.  Berger  &  Grill,  C.A.s, 

Toronto. 


E.41 

Equinox  Entertainment  Corp. 

Head  Off.  —  900-999  W  Hastings  Str ,  Vancouver,  B  C..V6C 
2W2  Telephone  —  (604)  689-1428.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  and  Calgary  Listed  —  EXE:  V 

Company  —  (B.C.  1980)  Directly  and  through  subsids.  is 
engaged  in  the  development,  production,  and  exploitation  of 
motion  pictures. 

On  Dec.  19,  1986  the  co.  acquired  all  of  the  o/s  shs.  of 
Canadian  International  Studios  Inc.  in  exchange  for  2,662,000 
of  the  co.’s  shs. 

The  co  changed  its  name  from  Renox  Creek  Petroleum  Inc. 
to  the  present  form  on  Jan.  23,  1987,  to  reflect  the  change  in  the 
co.’s  principal  area  of  business.  Also  increased  the  author 
capital  from  10,000  shs.  to  100,000  shs. 

In  Mar.  1987,  the  co.  offered  for  sale  com.  shs.  and  film  units 
of  specific  motion  pictures  to  the  public.  1,000,000  com.  shs. 
were  offered  at  $2.63  per  sh.  19,200  film  units  were  offered  at 
$1,000  per  unit  (  min.  subscription  of  5  units).  Each  unit 
consisted  of  an  equal  undivided  rt.  of  ownership  in  and  to  the 
master  negatives  and  the  copyrights  to  be  registered  in  the  mo¬ 
tion  pictures  entitled:  'Sally's  Prisoner';  'Kitty  Kitty';  and  'Teddy 
Ruxpin  -  The  Feature  Film';  and  certain  other  films.  For  each  5 
units  subscribed,  the  subscriber  may,  at  his  option,  subscribe 
for  100  com.  shs.  of  the  co.  at  $2.63  per  sh.  For  each  100  com. 
shs.  purchased  the  subscriber  will  receive  100  com.  sh. 
purchase  wts.  exercisable  by  the  subscriber  on  or  before  May 
31,  1988 

Directors 

M  Shostak,  pres  ;  S  Saviuk,  CFO  -  Montreal;  R.  A.  B. 
McDonald,  chm .;  B  Bayley,  sec  ,  R  Donaldson;  P  Kueber  - 
Vancouver;  R  Baylis  -  Montreal. 

Capital  Stock 

Author.  Outstand.e 

Common  100,000,000  sh.  3,325,001  sh. 

•  At  Dec.  31,  1986 

Major  Shareholder  —  Prior  to  the  Mar  1987  offering,  M 
Shostak  held  55.1%,  R  A  B  McDonald  held  15.0%,  and  R  Bay¬ 
lis  held  1 1.9%  of  the  o/s  shs.  of  the  the  co 

Wholly  Owned  Subsidiaries  —  Canada  International 
Studio  Inc.  (Canada);  Equinox  Distributors,  Inc.  (California); 
Greene  Shostak  Productions  Inc.  (California) 

Auditors  —  Peat,  Marwick,  Mitchell  &  Company,  Vancouver. 

Current  Financial  Position  -  At  Dec  31,  1986,  the  co.  had 
total  assets  of  $344,962;  current  liabs  of  $16,553;  and 
shareholders'  equity  of  $328,409 


Equipments  Denis  Inc. 

Head  Off.  —  5110  rue  Beaudry,  St  -  Hyacinthe,  Que.  J2S 
8A2  Telephone  —  (514)  773-5454  Trans.  Agent  —  Fiducie 
du  Quebec.  Monteal.  Listed  —  DNS  M 

Company  —  (Que.  1976;  cont.  1983)  Designs,  mfrs.  and 
sells  a  line  of  logging  equipment  incl  delimbers,  feller  heads  and 
wheeled  delimbing  vehicles  Equipments  Denis  (Barraute)  Inc.,  a 
wholly  owned  subsid.,  custom  manufactures  road  transport 


equipment  such  as  truck  dumpers,  trailers  and  accessor) 
equipment. 

No.  of  Employees  —  168  at  Feb.  28,  1987. 

Directors 

L.  Denis,  pres.  &  CEO  -  Ste-Rosalie,  Que.;  M.  Boutin,  1st  v-p 
sec  &  treas.;  P.  Pharand  -  Boucherville,  Que.;  S.  Boucher  -  Re 
pentigny,  Que.;  A  Desaulniers  -  St-Hippolyte,  Que. 

Key  Personnel 

B.  Herbert,  cont.  &  admin,  mgr.;  J-V.  Leblanc,  eng.  mgr.;  C 
Meunier,  prod,  emgr.,  D  Demers,  service  mgr.;  G.  Denis 
research  &  devel  mgr ;  J.  P  Roberge,  sales  &  mktg  mgr 

Capital  Stock 

Author.  Outstand.e 

Pref  unlimited  nil 

Common  unlimited  2,991,600  sh. 

e  At  Feb.  28,  1987. 

Preferred  —  Issuable  in  series.  Non-voting. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Dec.  3 1 ,  1 986,  the  Co.  issued 
26,600  com  shs.  for  a  total  amount  of  $93,000  cash. 

Major  Shareholders  —  Directors  as  a  group  hold  1,950,000 
com.  shs.  or  two-thirds  int. 

Dividends  —  None  since  public  financing  in  Sept  ,  1985 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1986 

$000 

1985 

Revenue 

18,531 

10,094 

Net  income 

1,032 

314 

Long-term  debt,  net 

3,957 

1,235 

Shareholders'  equity 

4,417 

3,302 

Cash  flow,  operations 

2,119 

680 

Total  assets 

15,927 

$ 

7,887 

Earnings  per  com  share: 

On  net  income 

0  35 

0  13 

Price  Range: 

Common: 

High 

4.20 

2.55 

Low 

1.90 

1.85 

Auditors  —  Moquin,  Menard,  Giroux  &  Associes,  C.A  s. 
Longueuil,  P.Q. 


Long-Term  Debt 

At  Feb.  28,  1987,  l-t  debt  totaled  $4,135,000 


1986 

1985 

- $000 

1 1  875%  loan . 

1,500 

Authorized  loan  . 

1,000 

Small  bus.  devel. 

369 

10.75%  loan 

146 

170 

Mortgage  loans 

123 

141 

Bk.  loans  &  notes  pay. 

203 

169 

Q.I.D.C.  financing 

959 

331 

10%  loan 

129 

191 

Notes  payable 

75 

55 

4.135 

1,426 

Less:  due  1  yr . 

178 

191 

3,957 

1,235 

1 1.875%  authorized  loan  —  Secured  by  a  bond  which  is 
secured  by  a  trust  ded  dated  Feb  ,  1987,  having  a  specific  and 
floatinf  charge  on  all  assets  of  the  co.  .  maturing  March,  1992. 

Authorized  loan  —  At  lender's  cost  of  short  term  funds  plus 
1  875%,  secured  by  the  above  describd  bond,  maturing  in  June 
1991. 

10.75%  loan  —  Secured  by  a  bond  which  is  secured  by  a 
commercial  pledge  on  a  part  of  the  machinery  and  by  a  trust 
deed  dated  Aug.,  1984  having  a  specific  charge  on  part  of  the 
assets  of  the  co.  and  a  floating  charge  on  all  other  assets  ,  ma¬ 
turing  Sept.,  1989. 

Mortgage  loans  —  At  11.75%  to  12%,  maturing  at  various 
dates  until  Oct.,  1993. 

Bank  loans  and  notes  payable  —  At  9.5%  to  15%,  secured 
by  part  of  the  rolling  stock  and  maturing  at  varios  dates  until 
Feb  .  1989 

Authorized  financing  —  From  the  Quebec  Industrial 
Development  Corporation  for  research  and  development 
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activities.  Bears  interest  starting  March  15,  1987  at  the  pref. 
rate  of  the  corp.  Max.  duration  of  9  years. 

P.  M.  E.  Innovatrice  loan  —  At  10%  ,  maturing  March,  1989 

Notes  payable  —  At  10%. 

Wholly  Owned  Subsidiary  —  Equipments  Denis  (Barraute) 
Inc. 

E.43 

Equivest  International  Financial  Corp. 

Head  Off.  —  808,  475  Howe  St. ,  Vancouver,  B.C.  V6C  2B3 
Telephone  —  (604)  681-3364.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  — EQV:  V. 

Company  —  (B.C.  1984).  Holds  50%  of  the  o/s  capital  of 
Equivest  Finance,  Inc.,  which  is  engaged  in  premium  financing 
in  the  state  of  Florida.  Co  has  an  option  to  purch.  another 
1.22%. 

Also  holds  gold  prospect,  1  cl.  (20  units),  Camp  McKinney 
area,  Greenwood  min.  div.,  B.C.  Preliminary  explor.  completed, 
no  further  work  planned  in  1986. 

Directors 

M.  S.  Kaufman,  pres.  -  Westmount,  Que.;  S.  B  Findlay,  sec.  - 
Aldergrove,  B.C.;  L.  Goldberg;  Eric  Goldgerg  -  Westmount, 
Que.. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  1,908,500  sh. 

•At  May  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  M.  A.  Kaufman  and  L.  Goldberg 
beneficially  own  750,000  shs 

Current  Financial  Position  —  At  Feb.  28,  1987,  the  co.  had 
$618,942  in  total  assets  and  603,691  in  shdlr's  equity. 

E.44 

Espalau  Inc. 

Head  Off.  —  210  Central  Ave.,  Val  d'Or,  Que.  J9P  IPI, 
Telephone  —  (819)  825-3010  Trans.  Agent  —  Compagnie- 
est  Fiducie  Pret  et  Revenu,  Montreal  Listed  —  EPU:  M. 

Company  —  (Que  .  1980)  The  co.  owns  and  opers.  four  ho¬ 
tel  complexes  situated  in  Val  d’Or  (district  of  Abitibi)  beingi 
TAuberge  des  Gouverneurs,  the  Motel  I'Escale,  the  Hotel-Motel 
Sigma  and  the  Motel  Pal.  These  hotel  complexes  incl.  260 
rooms,  four  dining  rooms,  four  bars  and  1 1  conference  rooms; 
which  can  accommodate  887  persons.  A  subsid.  of  the  co.  is, 
engaged  in  the  mfr  and  distribution  of  explosives. 

On  May  6,  1987,  the  co.  announced  that  it  had  acquired  irrev¬ 
ocable  options  to  acquire  80%  of  the  capital  stock  of  Les. 
Maisons  Quebco  and  Forage  Moderne  These  options  couldl 
have  been  exercised  to  June  8,  1987  at  a  total  price  of; 
$8,500,000  of  which  approx.  40%  would  have  been  pd.  by  the 
iss.  of  of  com.  shs.  Les  Maisons  Quebco  is  a  Quebec  co.  en¬ 
gaged  in  the  manufacture  of  prefabricated  houses  for  the  Que. 
and  Ont.  market.  Forage  Moderne  provides  diamond  drilling 
services  for  all  types  of  surface  and  underground  exploration. 

On  Mar.  3,  1987,  the  co.  announced  it  had  exercised  the  op¬ 
tion  that  was  granted  to  it  on  Jan.  30,  1987,  to  acquire  85%  of 
the  com.  shs.  of  Les  Explosifs  Canex  Inc.  The  purch.  price  was 
$5,300,000  of  which  $1,000,000  was  pd  in  cash  and 
$4,300,000  by  way  of  the  iss.  of  com.  and  pref.  shs.  Canex  is  a 
Quebec  based  co.  engaged  in  the  mfr.  and  distribution  of 
explosives  for  the  eastern  Cdn.  market. 

No.  of  Employees  —  177  at  Aug.  31,  1987 
Directors 

R.  Masse,  chm.;  R.  Dallaire,  vice-chm.  &  CEO;  N.  Cliche,  pres. 
&  sec.;  V.  Gareau,  v-p;  L.  Dufour;  G.  Gonthier  -  Val  d'Or,  Que.;  A 
Cousineau  -  Ville  Mont-Royal,  Que. 

Key  Personnel 

D.  Julien,  v-p,  fin.;  L.  Laliberte,  mgr.,  marketing;  M,  Paquet, 
mgr.,  purchases;  H.  Bonin;  A.  Girouard;  J-G.  Caouette;  R.  Lebel 
-  hotel  mgrs.;  Y.  Thibault,  mgr.  of  services. 

Capital  Stock* 


Author. 

Outstand. 

Par 

8%  Pref. 

unlimited 

200,000 

$12 

Common 

unlimited 

1,990,000 

$3 

•  At  Aug  31,  1986,  but  after  giving  effect  to  the  public  iss 


of  200,000  units  (one  com.  sh.  and  one  conv.  pref  sh.)  on  Dec 
31,  1986. 

8%  Conv.  Pref  —  Non-voting  Shs.  are  conv  to  com.  shs.  on 
the  basis  of  four  com.  shs.  for  each  pref.  sh.  to  Dec.  31,  1987; 
three  com.  shs  for  each  pref.  sh.  from  Jan.  1,  1988  to  Dec.  31, 

1989,  incl.;  and  one  com.  sh.  for  each  pref.  sh.  from  Jan  1 

1990. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  After  giving  effect  to  the  iss.  of 
200,000  units  on  Dec.  31,  1986,  the  directors  of  the  co. 
beneficially  controlled  81.62%  of  the  voting  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  17,  1986,  the  co.  iss  200,000  units 
(consisting  of  one  common  sh.  and  one  8%  conv.  pref.  sh.)  at 
$15.00  per  unit  to  gross  $2,775,000 

Dividends  —  Pref.  —  Entitled  to  divd.  of  96c  per  sh.  p.a. 
payable  quarterly,  established  with  the  quarterly  payment  of 
24c  on  Mar.  31,  1987  (initial  since  listing).  Com.  —  None  pd.  at 
present. 

Long-Term  Debt  —  At  Aug.  31,  1986,  the  co.  had  o/s 
$3,036,840  in  l-t  debt  ($3,312,849  at  Aug.  31,  1985). 

FINANCIAL  STATISTICS 

(As  shown  in  the  Dec.  17,  1986  prospectus) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue  . 

5,076 

4,868 

Net  income  . 

406 

94 

Current  assets  . 

728 

483 

Current  liabilities  . 

651 

795 

Long-term  debt,  net 

3,037 

3,313 

Shareholders'  equity 

2,143 

1,539 

Cash  flow,  operations  . 

441 

241 

Total  assets  . 

5,907 

5,660 

Auditors  —  Maheu  Noiseux,  C.A.’s,  Val  d'Or,  Que. 

E.45 

Esstra  Industries  Corp. 

Head  Off.  —  Suite  780,  999  West  Hastings  St.,  Vancouver 
B.C.  V6C  2W2.  Telephone  —  (604)  669-5177.  Trans.  Agent 
—  Guaranty  Trust  Co.,  Vancouver.  Listed  —  ESS:  V. 

Company  —  (B.C.  1983)  Holds  gold  prospects:  45%  int.  in  9 
els.,  Stormy  Lake  area,  Man.  and  option  to  acquire  100%  int.  in  2 
els.,  Bisset  area,  Man.,  and  80%  in  4  els.,  Falcon  group.  Also 
holds  5%  working  int.  (3.5%  net  revenue  int.)  in  Broaddus  oil  and 
gas  lease.  Howard  cty  ,  Texas,  incl.  8  prod,  wells. 

Effective  March  24,  1986,  co.  changed  its  name  to  the 
present  form  from  Glow  Resources  Inc. 

During  1986,  the  co.  purch.  nearly  4.5%  of  Sato  Sweetener 
for  approx  Vi  the  market  value  of  the  shs  Esstra  retains  an  op¬ 
tion  to  purch.  an  additional  4%. 

During  fiscal  1986,  the  co.  acquired  an  option  to  purch.  an 
80%  interest  in  an  additional  4  mining  els.  for  a  price  of  $30,000 
and  100,000  shs.  to  be  pd.  and  issued  in  various  stages.  Co. 
also  completed  its  acquisition  of  the  assets  of  Original- 
Synchron-  Copien  of  West  Germany  and  its  patents  tor  an  oil 
painting  reproduction  process. 

In  Feb.  1987,  the  co.  acquired  an  option  to  purch.  10%  of  the 
world's  rights  to  Total  Organ  Perfusion  Systems  (T  O  P  S.), 
Bellevue,  Wash,  for  $1,000,000.  The  system  maintains  human 
organs  outside  of  the  body  for  extended  periods  of  time.  This 
10%  has  an  estimated  buyout  value  of  between  U  S  $10- 
20,000.000  in  12  months. 

In  May  1987,  the  co.  received  $700,000  and  500,000  shs.  of 
Xerarf  Corp.  as  the  first  royalty  payment  in  a  licensing 
agreement  with  Xerart 

Directors 

D.  F.  Collingwood,  chm.;  Dr.  R.  J.  Love,  pres.,  P.  G.  Dickson, 
exec  v-p  &  COO;  -  Vancouver;  F.S.  Martin  -  Ottawa;  H.T. 
Richardson  -  Winnipeg. 

Key  Personnel  —  Lily  Chung,  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  10,000,000  shs.  4,439,501  shs.  n.p.v. 

•Mar.  31,  1987,  after  giving  effect  to  the  iss.  of  600,000 
shs.  in  June  of  1986;  525,000  shs.  escrowed 

Common  —  Entitled  to  one  vote  per  sh. 
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Major  Shareholder  —  285540  Holdings  Inc  holds  1,000,000 
shs. 

Capital  Stock  Changes  —  Co.  issued  600,000  shs  at  $1.13 
per  sh.  in  June  1986.  The  co.  plans  to  privately  place  250,000 
additional  shs.  at  a  price  of  $2.00  per  sh.  in  fiscal  1987. 

Current  Financial  Position  —  At  Apr  1,  1987,  the  co.  had 
$377,773  in  cash  &  equivalent,  $137,445  in  investments, 
$30,857  in  current  liabilities  and  $763,905  in  other  liquid  assets. 
Investments  include  500,000  shs.  of  Xerart  Corp.  bought  at  1C 
per  sh  and  trading  in  June  1987  at  $6.00  per  sh  Note  —  Fig¬ 
ures  are  unaudited. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  .  2.55  1.37 

Low  . <  0.75  0.25 


E.46 

Etac  Sales  Ltd. 

Head  Off.  —  20  Bertrand  Ave.,  Scarborogh,  Ont.  MIL  2P4. 
Telephone  —  (416)  752-5324.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Vancouver,  Calgary,  Regina  and  Winnipeg.  Listed 
—  ESL:  T 

Company  —  (Canada,  1975,  cont.  1979.)  An  international 
trading  co.  whose  principal  activity  is  the  importing  into  Canada 
of  garments,  textiles  and  other  consumer  goods  from  The 
People’s  Republic  of  China  and  other  sources  in  the  Far  East 
Principal  customers  are  major  Canadian  retail  stores. 

No.  of  Employees  —  Approx.  80  at  June  30,  1986. 
Directors 

E  Tan,  pres.  &  CEO;  A.  Chan,  sec.-treas.  &  CFO;  I.  Brown;  G 
S.  Rossitor;  S.  T.  Tan;  -  Toronto. 

Key  Personnel 

R.  Lee,  exec  v-p;  A.  Wong,  v-p,  purch.;  B.  Winsor,  v-p,  merch.;  L 
Leung,  v-p,  operations. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  anoual  report) 


■  1986 

$000 

■  1985 

Revenue  . 

21,228 

36,31 1 

Net  income  . 

1,313 

896 

Long-term  debt,  net 

610 

2,030 

Shareholders’  equity  . 

5,339 

4,026 

Cash  flow,  operations 

(905) 

(1,660) 

Total  assets  . 

17,034 

16,403 

Price  Range: 

Common: 

— 

$ 

High . 

1 1.50 

n.a. 

Low  . 

7.88 

n.a. 

■  For  the  six  mos.  ended  June  30,  1986  and  the  year  ended 


Dec.  31,  1985. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.'s,  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  7,235,390 

•At  Sept.  24.  1986. 

Pref.  —  Issuable  in  series;  non-vtg.  unless  cum.  divds.  in 
arrears  of  2  years  or  more. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  After  the  public  issue  on  Sept.  24, 
1986,  100523  Canada  Inc.,  Toronto,  beneficially  held  71%  of  all 
o/s  com.  shs..  100523  Canada  Inc.  is  held  50%  each  by  Edward 
Tan  and  Alfred  Chan. 

Capital  Stock  Changes  —  On  Sept.  10,  1986,  the  co. 
subdivided  all  o/s  com.  shs.  on  the  basis  of  5,000  new  com. 
shs.  for  each  old  com.  sh.;  converted  all  issued  cl.  B  pref.  shs. 
into  com.  shs.  at  $1.00  per  sh.;  cancelled  all  author,  but 
unissued  pref.  shs.;  and  created  a  new  class  of  pref.  shs.. 


On  Sept.  24,  1986,  the  co.  became  listed  on  the  Toronto 
Stock  Exchange  and  issued  7,235,390  com.  shs.  and  867,695 
com.  sh.  purch.  wts.  in  its  first  public  placement. 

Warrants  —  Each  wt.  entitles  the  holder  to  purch.  1  com.  sh. 
at  an  exercise  price  of  $10.00  until  Dec.  15,  1988. 

Dividends  —  The  co.  does  not  intend  to  pay  divds.  in  the 
short  term. 

Long-Term  Debt  —  At  June  30.  1986,  the  co.  had  $626,300 
o/s  including  $15,901  due  in  1  year.  L-t  debt  consisted  of 
$555,002  in  loans  and  advances  at  prime  rate,  and  $71,298  in 
capital  leases  expiring  in  1990. 


E.47 

European  Original  New  York  Seltzer  Ltd. 

Head  Off.  —  340  -  580  Hornby  St.,  Vancouver,  B.C.  V6C  2E7. 
Telephone  —  (604)  420-1751.  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1983).  Holds  distribution  rights  in  Canada 
and  Europe  to  a  carbonated,  fruit-flavoured  and  premium-priced 
soft-drink,  'New  York  Seltzer'  Also,  holds  gold  prospect,  18  els. 
(720  acres),  Terrace  Bay  area,  Thunder  Bay  min.  div.,  Ont. 

During  1986,  co  name  changed  from  Franklin  Resources 
Ltd.,  to  its  present  form. 

Directors 

Martin  Winstanley;  D.  M.  Patterson;  Barbara  Morpurgo,  sec.; 
C.  A.  Von  Einsiedel;  John  Young  -  Vancouver. 

Capital  Stock 

Author  Outstand.* 

Common  100,000,000  sh.  2,485,842  sh. 

•  Jan.  31,  1987,  but  giving  effect  to  private  placement. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Jan.  31,  1987,  co.  received 
$2,000,000  loan  from  Original  New  York  Seltzer  Ltd.  and 
privately  placed  $2,000,000  in  com.  shs. 

E.48 

Euro-American  Financial  Services  Ltd. 

Head  Off.  —  (Last  known  address)  c/o  Richard  Richmond, 
3948  Quadra  St. .  Victoria,  B.C.  V8X  1J6. 

Company  —  (B.C.  1981).  Currently,  in  process  of 

reorganizing  as  a  life,  health  and  real  estate  insurance  co. 

In  1985,  co  acquired  Life  Insurance  Co.  of  the  North  West 
Vancouver 

Delisted  from  Vancouver  Stock  Exchange  on  Apr.  7.  1986. 

Capital  Stock 

Author.  Outstand.  Par 

Common  10,000,000  sh.  5,319,830  sh.  n.p.v. 

•  As  at  Dec  1984. 

Capital  Stock  Changes  —  Effective  Oct.  16,  1983,  author, 
and  iss.  com.  shs.  were  consol,  on  a  1-for-3  basis. 

E.49 

Euro-Asia  Capital  Ltd. 

Head  Oft.  —  1250,  400  Burrard  St..  Vancouver,  B.C.  V6C 
3A6  Telephone  —  (604)  683-8286  Trans  Agent  —  Yorkshire 
Trust  Company,  Vancouver  Listed  —  EAC:  V. 

Company  —  (B.C  1980)  Through  Asiamerica  Capital  Ltd. 
and  its  majority  owned  subsid  Asiamerica  Equities  Ltd.  (which 
see),  the  co  is  primarily  engaged  in  the  acquisition  of  equity  po¬ 
sitions  in  undervalued  on-going  businesses.  The  co.  also 
provides  merger  and  acquisition  services,  as  well  as  assistance 
in  either  the  providing  of  or  arranging  for  corporate  or  working 
capital  financing. 

Also  holds  60%  int.  in  gold  prospect,  19  els.,  Steeley  Lake- 
Pic  River,  Hemlo  area. 

In  Dec  1986,  the  co  acquired  49%  of  Innovative  Video 
Techniques  Inc.,  a  co.  engaged  in  the  production  of 
promotional  films  for  public  cos.  Consideraton  was  340,375 
Euro-Asia  com.  shs 

Pursuant  to  shldr  approval  on  Feb.  28,  1986,  the  co  iss 
3,881.000  treasury  shs  to  acquire  Asiamerica  Capital  Ltd. 
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Effective  Oct.  1,  1986,  name  of  co.  changed  from  Can-Tel 
Communications  Inc.  to  present  form  following  shldr.  approval 
Feb.  28,  1986;  basis  1  new  sh.  for  3  old  shs. 

Directors  —  J.  S.  H  Lee,  chm.;  T  B  Coughlan,  pres.;  R  Ran¬ 
dall,  sec.;  L.  D  Huffman,  treas.  -  Vancouver. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  10,000,000  shs.  5,315,855  shs.  n.p.v. 

■Oct.  1,  1986;  562,500  shs.  in  escrow. 

Major  Shareholders  —  T.  B.  Coughlan,  J.  S.  H.  Lee. 
Auditors  —  Lohn  &  Company,  C.A.,  Vancouver. 

Current  Financial  Position  —  In  early  1987,  the  co  reported 
the  completion  of  a  private  placement  to  raise  $1,500,000. 
Price  Range 


1986 

1985 

Common 

$  - 

High  . 

2.05 

0.75 

Low  . 

_  0.27 

0.24 

E.50 

Evangeline  Savings 
and  Mortgage  Company 

Head  Off.  —  494  King  St.  (P.O.  Box  638),  Windsor,  N.S. 
BON  2T0  Telephone  —  (902)  798-8326.  Trans.  Agent  —  Co. 

Company  —  (Can.  1964).  Operates  as  loan  co.  specializing 
in  first  mortgages  on  real  estate  with  branches  at  Halifax  and 
Windsor,  N.S. 

Directors 

G.  F.  Hughes,  chm.  &  CEO;  B.  D.  Hughes,  pres.;  R.  G.  Taylor 

-  Windsor;  Richard  Homburg  -  Dartmouth,  all  NS.;  W.  Y.  Soper 

-  Montreal;  P.  A.  Cole  -  Hubbards;  James  Publicover;  J.  S. 
Cowan;  J.  R.  Grant  -  Halifax;  D.  F.  Sobey  -  Stellarton;  all 
N.S. 

Key  Personnel 

A.  D.  Howell,  v-p,  sec  &  CFO;  D.  Gillett,  exec.  v-p. 

Capital  Stock# 

Author.  Outstand.  Par 

Common  200,000  sh.  124,750  sh.  $10 

•  At  Dec.  31,  1986,  98,250  shs.  are  partly  pd.  shs. 
Dividends  —  Pd.  divds  of  $84, 101  in  1986;  $73,558  in  1985. 

Wholly  Owned  Subsidiary 

Evangeline  Trust  Co.  —  (Can  1980). Offers  Guaranteed 
Investment  Certificates. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

4,025 

3,875 

Net  income  . 

286 

331 

Mtges  &  accr.  interest  . 

27.966 

24,767 

Term  Certificates  . 

27,493 

24,884 

Shareholders'  equity  . 

2,517 

2,326 

Total  assets  . 

32,004 

29,289 

— 

$ 

— 

Earnings  per  com.  share:  ... 

On  net  income 

2.72 

3.15 

Note  —  Earnings  per  sh.  figures  calculated  on  the  equivalent 
fully  paid-up  shs.  o/s. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.’s,  Halifax. 

E.51 

The  Excelsior  Life  Insurance  Company 

Head  Off.  —  The  AEtna  Canada  Centre,  145  King  St  West, 
Toronto,  Ont.  M5H  3T7.  Telephone  —  (416)  864-8000.  Trans. 
Agent  —  Royal  Trust  Co.,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto  and  Montreal.  Listed  —  XEL;  T  (pref.  only). 

Company  —  (Ont.,  1889,  cont.  1970.)  Sells  life  and  health 
insurance  and  annuities  on  an  individual  basis  and  group  life, 
health  and  annuity  products.  Health  products  include  short  and 
long  term  disability  and  group  medical  and  dental  plans.  Co.  also 
operates  investment  funds  for  certain  individual  policyholders 
and  group  pension  policyholders. 


Directors 

Gordon  N.  Farquhar,  chm.  &  CEO;  Michael  A.  Stephen,  pres. 
&  COO;  J.  Allan  Boyle;  Fraser  M,  Fell;  Jean  Lambert;  H.  Ian  Mac¬ 
Donald;  H.  Gordon  MacNeill;  H.  Keith  Morley;  Arne  R.  Neilson;  J. 
Keith  Reynolds;  Kenneth  P.  Veit;  Dean  E.  Wolcott. 

Key  Personnel 

John  A.  Clarke,  ass't  v-p,  account,  operations;  David  J. 
Congram,  v-p  &  Corp.  actuary;  James  M.  Greaney,  v-p,  invest.  & 
treas.;  Walter  C.  Jones,  v-p,  admin;  David  C.  Juvet,  corp.  sec  & 
sr.  counsel;  Robert  A.  Rasmussen,  v-p,  group  div.;  Claude  M. 
Root,  v-p,  life  &  casualty  div.;  C.  John  Stubbs,  v-p,  law  &  corp. 
development. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  Ser.  1  1,200,000  1,200,000  $25.00 

Common  100,000  50,000  $5.00 

•At  June,  1987. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  At  June  1987,  the  AEtna  Life  & 
Casualty  of  Canada  Ltd.  (Canada)  owns  100%  of  o/s  com. 
shs. 

Capital  Stock  Changes  —  On  July  28,  1986,  the  co.  became 
listed  on  the  Toronto  Stock  Exchange  and  had  its  first  public  of¬ 
fering  of  1,200,000  pref.  shs. 

Dividends  —  Pref.  —  Entitled  to  a  cum  quarterley  divd.  of 
1 .90625%  on  or  before  Sept.  30,  1993,  and  '/<  of  71%  of  the  av¬ 
erage  of  the  prime  rates  of  2  specified  Canadian  banks  for  3 
month  periods  after  Sept.  30,  1993.  80.55625c  pd  in  1986. 
Com.  —  privately  held. 

Wholly  Owned  Subsidiary  —  Excelsior  Financial  Programs 
Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

550,100 

517,300 

Net  income,  operations  . 

5,200 

12,700 

Extraordinary  items  . 

500 

400 

Net  income  . 

5,700 

13,100 

Shareholders'  equity*  . 

114 

1 13 

Cash  flow,  operations*  . 

36 

97 

Total  assets*  . 

1,706 

1,657 

Earnings  per  share: 

— 

$  — 

On  net  income  . 

■31.02 

226.84 

Price  Range: 

Pref.  Ser.  1: 

High  . 

26.38 

n.a. 

Low  . 

25.13 

n.a. 

■For  the  3  mos.  ended  Mar.  31,  1986. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co..  C.A.s,  Toronto. 

E.52 

Exol  Industries  Inc. 

Head  Off.  —  4061  E.  Hastings  St.,  Vancouver,  B  C.  V5C  2J1 
Telephone  —  (604)  299-4614.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver.  Listed  —  ELX:  V. 

Company  —  (B.C.  1970.)  Engaged  in  the  retail  glaziers  trade 
and  in  the  mfg.  of  related  products  incl.  framed  mirrors,  picture 
frames  and  bathroom  vanities. 

On  April  3,  1987,  the  co.  announced  the  formation  of  Exol  Min¬ 
erals,  a  div.  which  will  evaluate  high  grade  mineral  deposits. 

On  May  15,  1987,  the  co.  announced  that  the  Exol  Minerals 
div.  had  signed  an  interim  option  agreement  to  acquire  a  100% 
interest  in  a  gold  /silver  mining  property  in  the  New  Westminster 
Mining  District. 

Directors 

D  J.  V.  Currie,  chm.;  D.  L.  Currie,  pres.;  T.  M.  Lunter,  sec.;  M. 
V.  Currie;  H.  N.  Stavens. 

Capital  Stock* 


Author. 

Outstand* 

Par 

Pref. 

sh. 

sh. 

Cl.  A 

100,000,000  sh. 

nil  sh. 

$10 

Cl.  B 

100,000,000  sh. 

nil  sh. 

$50 

Common 

100,000,000  sh. 

2,901,023  sh. 

n.p.v. 

•  At  Feb.  28,  1987. 

Common  —  One  vote  per  sh. 
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Options  —  At  Nov.  30.  1986,  the  co.  had  220,000  options  o/ 
s  at  an  exercise  price  of  $0.35  until  Feb  13,  1991 

Major  Shareholders  —  At  Feb.  13,  1987,  D  L.  Currie  held 
17.2%,  D.  J.  V.  Currie  15.2%,  T.  M.  Lunter  12.8%,  and  the  Estate 
of  Kathleen  Bell  held  1 1.8%  of  o/s  com.  shs. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Nov.  30:  1986  B1985 

-  $000  - 


Price  Range 

1986  1985 

-  $  - 

Comon: 

High  5.00  n.a. 

Low  2.50  n.a. 

Auditors  —  Coopers  &  Lybrand,  C.A.'s,  Vancouver 


E.54 


Revenue  . 

750 

324 

Net  income  . 

(175) 

3 

Long-term  debt,  net  . 

90 

56 

Shareholders'  equity  . 

3 

52 

Cash  flow,  operations 

(137) 

10 

Total  assets 

269 

243 

• 

_ 

$  - 

Earnings  per  com.  share: 

On  net  income 

(0.07) 

n.a. 

Price  Range: 

Common: 

High  . 

■0.73 

n.a. 

Low  . 

|o.35 

n.a. 

■For  the  6  mos.  ended  Nov. 30, 
Auditors  —  Ellis,  Foster,  C.A.'s, 

1985. 

Vancouver. 

E.53 

Expense  Management  and  Control,  Inc. 

Head  Oft.  —  Suite  200,  1320  Greenway  Drive,  Irving,  Texas 
75038.  Telephone  —  (214)  550-7414  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  EXM:  V 

Company  —  (Texas,  1985.)  Provides  specialized  corporate 
travel  services,  comprehensive  management  controls  and  travel 
expense  information  for  companies  in  the  U.S.  and  Canada  with 
travel  expenditures  between  $250,000  and  $5,000,000  per 
year. 

On  April  6,  1987,  the  co.  announced  the  acquisition  of  Action 
Travel  of  Calgary,  Alta,  and  on  April  16,  1987,  announced  an 
agreement  for  the  purchase  of  Richardson  Travel  Centre. 
Dallas. 

Number  of  employees  —  60  at  Nov,  1986 
Directors 

R.  W.  Hughes,  chm.  -  West  Vancouver:  J.  0.  Lewis,  pres  & 
CEO:  W  C  Freda,  v-p,  technology;  -  Irving,  Texas;  E  R  Lewis, 
v-p,  admin  &  public  relations;  B.  W.  Jones,  v-p,  mktg  &  sales;  - 
Dallas,  Texas;  P.  A.  Rem,  CFO  -  Englewood,  Colo.;  B.  S. 
Moorhouse  -  North  Vancouver;  J.  H.  Lomax;  P  A.  G.  Seers  - 
London,  Eng. 

Capital  Stock 

Author.  Outstand. 

Common  40,000,000  10,560,000 

eAs  at  April,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Oct  1986,  J.  B.  B.  Partnership 

held  27.8%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Co.  became  listed  on  the 
Vancouver  Stock  Exchange  and  issued  1,200,000  com  shs 
through  their  first  public  placement  in  Oct.  1986 

Stock  Options  —  At  Oct.  1986,  there  was  452,000  director 
stock  options  o/s  at  an  exercise  price  of  $2  00  per  sh  until  May 
1,  1988 

Dividends  —  To  date,  the  co.  has  not  pd.  any  divds. 

Current  Financial  Position  —  At  May  31,  1986,  the  co  had 
$2,043,904  in  total  assets  incl.  $1,648,651  in  current  assets 
Shareholders'  equity  totalled  $1,801,707.  Net  loss  for  the 
period  from  June  14,  1985  to  May  31,  1986  was  $1,685,587  on 
revenue  of  $120,355. 


Exten  Ventures,  Inc. 

Head  Off.  —  Suite  310.  1660  Hotel  Circle  N  .  San  Diego. 
Calif.  92108  Telephone  —  (619)  294-8001  Trans.  Agents  — 
Royal  Trust  Co..  Calgary.,  Continental  Stock  Transfer  &  Trust 
Co..  New  York,  N  Y.  Listed  —  EXV:  Al. 

Company  —  (Delaware,  1970.)  Engaged  in  financial  and 
business  consulting  in  the  areas  of  corporate  structure,  financial 
structure  and  the  raising  of  equity  through  private  and  public 
sources.  The  co  assists  clients  with  bank  relationships,  media 
visibility,  business  plans,  design  of  stock  option  programs, 
acquisitions  and  investment  banking  activities 

In  Sept  1986,  the  co.  participated  in  the  formation  of  Pacifica 
Management  Company  Ltd.,  of  which  it  owns  52%. 

Directors 

John  C  DePuy.  chm.  -  Rancho  Santa  Fe.  CA.;  Edward  F  My¬ 
ers.  pres  &  treas.  -  Bonita,  CA  ;  Jan  R.  Goergen;  Shari  L  Myers 
-  New  York,  N  Y  ;  Alfred  E  Monahan  -  San  Diego. 

Key  Personnel 

John  F  Snyder,  v-p;  Carmine  J  Bua,  asst,  sec  ;  J  Brent 
Bersbach,  v-p.  corp.  operations;  Jerry  E.  Mandel.  v-p,  mergers  & 
aquisitions;  Michael  Hegedus,  v-p,  corp.  development;  William 
M.  Aul,  v-p,  gnr  counsel  &  sec.. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  1,000,000  shs.  nil  $0.01 

Common  10,000,000  shs.  2, 148,012  shs.  $0.01 

eAs  at  Feb.  10,  1987, 

Pref  shs.  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Feb  1,  1987,  John  DePuy  held 
30.45%,  EFM  Venture  Group  Inc.  held  15.2%  and  Dr,  Edward  F 
Myers  held  15.25%  of  o/s  com.  shs. 

Dividends  —  The  co.  has  not  pd  dvds.  in  the  past  and  does 
not  intend  on  paying  any  in  the  short  term 

Capital  Stock  Changes  —  On  Feb  10,  1987,  the  co. 
became  listed  on  the  Alberta  Stock  Exchange. 

Dividends  —  The  co.  has  never  pd  cash  dvds.  and  does  not 
intend  to  do  so  in  the  short  term. 

Subsidiaries 

Pacifica  Management  Co.  Ltd.  (52%  int ),  and  its  51% 
owned  subsid  .  Ivanhoe  Venture  Capital  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Years  ended  Nov.  30:  1986  1985 


$000 


Revenue 

501 

62 

Net  income 

91 

34 

Long-term  debt,  net 

Shareholders'  equity 

257 

54 

Cash  flow,  operations 

112 

7 

Total  assets 

467 

71 

Earnings  per  com.  share: 

—  $ 

— 

On  net  income 

0.06 

0.1 1 

Auditors  —  Robert  Wilkinson,  C.A.,  San  Diego. 


F.1 

F.C.  Financial  Corp. 

Head  Off.  —  2000.  400  Burrard  St.,  Vancouver,  B.C.  V6C 
3A6.  Telephone  —  (604)  681-3364  Trans.  Agent  — 
Yorkshire  Trust  Co..  Vancouver.  Listed  —  FCN:  V. 

Company  —  (B.C.  1983).  An  investment  holding  co. 
specializing  in  the  financial  sector. 

On  Oct.  22,  1986,  the  co.  acquired  all  of  the  issued  and  o/s 
shs  of  Sagit  Management  Ltd.,  a  Vancouver  based  mutual 
fund  management  co. 

On  Dec.  31,  1986,  the  co.,  through  its  subsid,  Elisway  Ltd., 
acquired  all  of  the  issued  and  o/s  shs.  of  Constitution 
Insurance  Co.  of  Canada,  a  federally  registered  general 
insurer  which  writes  property  and  casualty  insurance  throughout 
Canada. 

Directors 

Raoul  N.  Tsakok,  pres.  &  CEO  -  West  Vancouver;  S.  B. 
Findlay,  sec.  -  Aldergrove,  B.C.;  James  A.  Stephenson;  Donald 
M.  Lyons  -  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Common  100,000,000  sh.  5,877,533  sh. 

Class  A  100,000,000  sh.  nil  sh. 

•At  Apr  22.  1987;  375,000  shs.  escrowed. 

Class  A  —  Non-vtg..  rank  equal  with  com.  shs.  in  all  other 
respects. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Mar.  31,  1987,  the  co.  had 
working  capital  of  $571,950. 

Price  Range 

1986  1985 

-  $  — — 

Common: 

High  .  4.30  n.a. 

Low  2.25  n.a. 

F.2 

FCA  International  Ltd. 

Head  Off.  —  376  Victoria  Ave.,  Westmount,  Que.  H3Z  1C3. 
Telephone  —  (514)  483-4211.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal.  Listed  —  FC;  T,  M. 

Company  —  (Can.  1945;  continuance,  1980).  Engaged 
directly  and  through  subsids.  in  the  collection  of  accts. 
receivable  owing  to  clients  of  the  co.  Offices  in  Canada,  United 
States  and  Europe  which  conduct  business  under  the  name  of 
Financial  Collection  Agencies. 

Directors  —  J.  D.  Lubotta,  chm.;  M.  S.  Lubotta,  pres. 
&  asst,  sec.;  J.  A.  Gordonsmith,  exec,  v-p  &  sec.-treas.;  G. 

R.  Stephens,  exec,  v-p  &  asst,  sec.;  M.  V.  Karmen;  E.  A.  Doyle; 
A.  P.  Hendricks;  B  R.  Noble;  B.  C.  Klemann  -  exec,  v-p's;  G.  F. 
Kopp.  J.  H.  Moynan,  B.  B.  Hopewell;  D.  F.  Atkinson;  R.  J.  Prince  - 
sr.  v-p's;  I.  W.  Sellors,  v-p;  G.  C.  Watt;  Irving  Shapiro,  M.  J. 
Lubotta. 

Key  Personnel  —  P.  Labelle,  H.  L.  Letourneau,  H.  A.  Rooth, 
J.  A.  Scott,  T.  A.  Wunsch,  J.  G.  Cape,  E.  Craig;  T.  F.  Gillepsie,  M. 

S.  Grossman,  A.  J.  Sheldon,  D.  P.  Tibbetts  -  v-p’s. 

No.  of  Employees  —  Approx.  1,900  at  Sept.  1,  1986. 
Capital  Stocke  —  Author.  Outstand. 

Common  unlimited  10,345,008  sh. 

•  At  June  30,  1986. 


Major  Shareholders  —  At  Sept  9.  1986,  J.  D  Lubotta  and 
the  estate  of  J.  B.  Lubotta  held  approx.  28.29%  of  the  o/s  shs. 

Capital  Changes  —  On  Nov.  22,  1984,  the  co.  iss.  650,000 
shs.  for  cash  consideration  of  $1 1,700.000.  On  Mar.  17,  1986. 
the  co.  split  its  com.  shs.  on  a  two-for-one  basis. 

Dividends  —  Com.  —  Present  rate  of  8c  p.a.  pay  quarterly 
estab.  with  2c  pd.  Mar.  31,  1986  (1st.  foil.  2-for-1  stk  split). 
Prev.,  16c  p.a.  pd.  Mar.  31,  1981  to  Dec.  31,  1985  incl.  Divds. 
pd.  in  recent  fiscal  yrs.: 

’980  .  0.125  1982-85  0.16 

1981  0.15  1986  0.08» 

■  Following  2-for-1  split  in  March,  1986. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue 

81,533 

69,511 

Net  income  . 

8,371 

7,749 

Long-term  debt,  net . 

Shareholders'  equity  . 

58,251 

48,748 

Cash  flow,  operations  . 

11,768 

9,751 

Total  assets  . 

70,619 

62,676 

Earnings  per  common  share: 

0.81 

0.79 

Price  Range: 

Common 

High  . 

1 1.00 

1 1.00 

Low  . 

8.57 

8.00 

Auditors  —  Coopers  &  Lybrand 

F.3 

FCMI  Financial  Corporation 

Head  Off.  —  207,  347  Bay  St.,  Toronto,  Ont.  M5H  2R7  Tele¬ 
phone  —  (416)  364-1171  Trans.  Agent  —  National  Trust  Co., 
Toronto  Listed  —  FCM:  T 

Company  —  (Ont  1981)  Investment  holding  co.  involved  in 
commodity  mgmt.,  real  estate,  mineral,  oil  and  gas  lands.  Holds 
oil  and  gas  ints.,  Texas  and  Ont.;  mineral  prospects,  Ont.  and 
Que  Also,  real  estate  ints.,  Toronto;  and  through  wholly-owned 
subsid  ,  Friedberg  Commodity  Management  Inc.,  engaged  in 
commodity  mgmt. 

Name  of  co.  changed  from  Tanglewood  Consolidated 
Resources  Inc.  to  present  form  following  shldr  approval  Dec. 
15,  1986;  basis  1  new  sh.  for  12V4  old  shs. 

Directors 

A.  D  Friedberg,  chm.  &  pres.;  E.  Z.  Fenig,  exec,  v-p  &  treas.; 
H.  S  Alpert,  v-p  &  sec.;  L.  S.  Fogler;  Z.  Tress  -  Toronto 

Capital  Stock 

Author.  Outstand*  Par 

Pfce.  1,000,000  sh.  500,000  sh.  $0,001 

Common  unlimited  4,250,000  sh.  n.p.v. 

•  At  Dec.  31,  1986,  giving  effect  to  consolidation. 

Ser.  A  Warrants  —  Entitle  holders  to  purch.  187,500  com, 
shs  at  81.5c  per  sh.  to  Apr.  21,  1991. 

Wholly-Owned  Subsidiaries  —  Herbal  Investments 
Limited;  Tanglewood  Resources  (U.S.)  Inc. 

Current  Financial  Position  —  At  Dec.  31,  1986,  net  income 
for  the  9  mos.  ended  was  $515,000  or  12.9c  per  sh.  on  revenue 
of  $5,595,000;  compared  with  net  loss  of  $783,000  or  18.5c  per 
sh.  on  $3,630,000  for  the  same  period  in  1985.  Cash  flow  from 
operations  stood  at  $366,000. 
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Price  Range 

-  $  - 

High  .  6.63  5.63 

Low  .  2.50  2.25 

Auditors  —  C.  M.  Zeifman,  C.A.s,  Toronto. 

F.4 

F-l-C  Fund  Inc. 

Head  Off.  —  1209.  507  Place  d'Armes,  Montreal,  Que.  H2Y 
2W8  Telephone  —  (514)  849-1227. 

Company  —  (Que  1962;  cont  1984)  A  holding  co.  with  in¬ 
vests.  in  banks  and  trust  cos.,  etc.  and  in  real  estate  and  land 
devel. 

Directors 

J.  A.  Drouin,  chm.;  C.  Normandeau,  pres  &  CEO.  -  Montreal; 
C.  Castonguay,  vice  chm.;  M  Durand,  exec,  v-p  &  COO;  D.  La- 
plante,  v-p,  design  &  construction;  Jean  Baillargeon,  treas.; 
Jacqueline  Boutet;  B.  Lamarre;  R.  Decray  -  Quebec  City;  J, 
Giasson;  M.  St-Pierre  -  Montreal. 

Key  Personnel  —  M  R  de  Cotret,  sec. 

No.  of  Employees  —  32  in  Apr  1987. 

Capital  Stock 

Author.  Outstand.  Par 

Pref  unlimited  nil  n.p.v. 

Common  unlimited  800,500  sh.  n.p.v. 

Pref.  —  Iss.  in  ser.,  subject  to  rts.  and  other  provisions  as  de¬ 
termined  by  dirs. 

Common  —  Vtg.  stock. 

Capital  Stock  Changes  —  In  1984,  unlimited  number  of  pref. 
shs.  (iss.  in  ser.)  created,  and  auth.  number  of  com.  shs. 
changed  from  1,450,000  shs.  to  unlimited. 

Major  Shareholder  —  Le  Groupe  La  Laurentienne  holds 
all  o/s  shs. 

Dividends  —  Com.  —  Present  rate  of  50c  per  sh.  p.a. 
estab.  with  50c  pd.  on  Aug.  15,  1969,  (initial  on  reclassified  stk.) 
and  every  yr.  since.  Extra  divd.  of  30c  per  sh.  pd.  Nov.  22,  1985 
and  15c  per  sh.  pd.  Nov.  15,  1984  and  Nov.  18,  1983,  and  Nov 
6,  1981. 

Long-Term  Debt  —  At  Dec.  31,  1986,  $9,306,000  mtge 
loans  at  varying  mt.  rates,  due  to  2002. 

Wholly  Owned  Subsidiary  —  C.  Durand  Lt6e. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

8,177 

4.737 

Net  income,  operations 

1,792 

3,083 

Extraordinary  items  . 

7,866 

Net  income  . 

9,658 

3,083 

Investments . 

25,936 

24,428 

Mortgage  loans  . 

9,306 

18,187 

Bank  adv.S  notes  pay . 

3,354 

3,687 

Shareholders'  equity  . 

43,364 

34,579 

Total  assets  . 

Auditors  —  Coopers  &  Lybrand, 

70,088 

C.A.'sMontreal. 

82,729 

F.5 

FMG  Telecomputer  Ltd. 

Head  Off.  —  1800.  1  Yonge  St..  Toronto,  Ont.  M5E  1E5 
Trans.  Agent  —  Central  Trust.  Listed  —  FMG:  AL. 

Company  —  (B  C.  1949)  Opers  two  transmission  centres 
which  are  capable  of  automatically  dialing  telephone  calls.  Co. 
also  holds  leasehold  property  in  the  Atlin  min.  div.,  B.C.  and  iron- 
ore  claims  in  Que. 

No  current  report  available. 

Directors 

J.  D  Bradley,  pres.;  R.  B.  Boyden,  v-p  &  treas.;  I.  Thornley- 
Hall,  sec.;  H  F  Fishleigh,  asst,  sec.;  -  Toronto;  L.  C.  Sickler  - 
Fort  Lauderdale,  Fla.;  J.  Lavan;  F  M  Glass;  -  New  York,  N  Y 
Capital  Stock 

Author.  Outstand  • 

Common  unlimited  8,366,746  sh 

•  At  April,  1987 

Common  —  One  vote  per  sh. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  HAF  Resources  Inc.,  which  has  a  wholly-owned  subsid., 
FMG  Telecomputer  Inc. 

F.6 

F.P.I.  Limited 

Head  Off.  —  80  O'Leary  Ave.,  St.  John's,  N.F.L.D.  A1C 
5L1  Telephone  —  (709)  570-0000.  Trans.  Agent  —  Montreal 
Trust  Co.,  Saint  John's.  Halifax,  Charlottetown,  Saint  John. 
Montreal.  Regina.  Calgary  and  Vancouver  Listed  —  FPL:  M 

Company  —  (Ont..  1986.)  Through  Fishery  Products 
International  Limited,  is  a  engaged  in  seafood  harvesting, 
processing  and  marketing.  Also  holds  the  largest  fish 
allocations  off  Canada's  Atlantic  Coast,  harvests  &  processes 
more  cod  &  flatfish  than  any  other  co.  in  North  America  and  is 
the  largest  foreign  supplier  of  seafood  to  the  U.S. 

Co  acquired  the  shs.  of  Fishery  Product  from  a  numbered  cor¬ 
poration  (125459  Canada  Limited)  owned  by  the  Government  of 
Canada  (62.6%),  the  Government  of  Newfoundland  and 
Labrador  (26.2%),  and  the  Bank  Of  Nova  Scotia  (11.2%)  in 
exchange  for  1,279,898  of  its  com.  shs.  &  a  non-int  bearing 
promissory  note  for  $166,579,200. 

No.  of  Employees  —  8600  at  May  1987. 

Directors 

V.L.  Young,  chm.  &  CEO;  D.G.  Norris,  exec,  v-p,  fin.  mgmt.; 
A.A.  Brait;  H  Collingwood;  A  C.  Crosbie;  J.  Gardiner;  J.J.  Green: 
A  E  Hickman;  R  W  Pike;  -  all  St.  John’s,  NFLD;  E.W  Best;  - 
Calgary;  P.G.  Desmarais;  -  Montreal;  J.H.  Hawke;  W  James;  - 
Toronto;  Rev.  D  McGrath  -  Lourdes.  NFLD;  F.  Stronach;  - 
Markham,  Ont. 

Key  Personnel  —  D.G.  Sword,  corp.  sec. 

Capital  Stocke 

Author.  Outstand. 

Pref.  50,000,000  nil 

Common  50,000,000  16,000,000 

eAt  May  1987  The  co.  has  reserved  400,000  com.  shs.  for  an 
exec,  stock  option  plan  &  a  further  1,200,000  com.  shs.  for  an 
employee  sh.  purch.  plan. 

As  at  Dec.  31,  1986,  options  to  purch.  53,500  com.  shs.  at  an 
exercise  price  equal  to  100%  of  issue  price  have  been  granted 
under  the  exec,  stock  option  plan. 

Common  —  One  vote  per  sh. 

Common  Stock  Changes  —  On  April  15,  1987,  was  listed  on 
•he  Montreal  Stock  Exchange  on  the  sale  of  14,160,000  com. 
shs.  to  the  public.  A  further  560,000  shs.  were  given  to 
employees. 

Dividends  —  Co  plans  to  pay  an  annual  dvd  equivalent  to 
approx.  35%  of  after  tax  ,  consolidated  income  before 
extraordinary  items,  pd.  quarterly. 


FINANCIAL  STATISTICS 

(As  shown  in  the  iatest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

388,664 

298,182 

Net  income,  operations 

22,330 

(20,160) 

Extraordinary  items 

24,266 

Net  income 

46,596 

(20,160) 

Long-term  debt,  net 

14,471 

24,531 

Shareholders’  equity 

158,370 

111,774 

Cash  flow,  operations 

56,731 

8,357 

Total  assets 

224,052 

200,378 

Auditors  —  Peat.  Marwick,  Mitchell  &  Co.,  C.A.'s,  St.  John's 
Nfld. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $19,312,000. 


1986 

1985 

-  $000 - — 

Secured  Debenture 

5,304 

7,956 

Sec.  Loan 

6,150 

7,255 

Bank  Term  Loan 

1,075 

Unsecured  Loan 

4,921 

Cap.  Lease  Obligation 

6,021 

7.962 

Other 

1 ,837 

7,070 

Less:  due  1  yr. 

4,841 

1 1,708 

•Secured  Deb.  at  10%, 

payable  in  annual 

instalments  of 

$2,652,000,  due  1988 


SURVEY  OF  INDUSTRIALS  1987 
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Secured  loans  of  $3,323,000  &  $2,827,000  at  8%  &  9% 
respectively  &  repayable  in  monthly  instalments  of  $U.S. 
300,858,  due  1990  &  US$26,991,  due  1996  respectively. 

Bank  term  loan  at  prime  +  !4%,  repayable  in  monthly 
instalments  of  $U.S.  24,000  +  interest. 

Unsecured  loan  at  0%  interest. 

Capital  lease  rates  ranging  from  6.3%  to  10.6%,  maturing 

1990-1991. 

Wholly  Owned  Subsidiaries 

Fishery  Products  International  Limited  and  its  subsids, 
Fishery  Products,  Inc.,  Mass.,  Fishery  Products  of  Canada 
Limited,  England,  and  Fishery  Products  GmbH,  Germany. 

F.7 

FTI  Foodtech  International  Inc. 

Head  Off.  —  43  Railside  Rd  ,  Don  Mills,  Ont.  M3A  3L9  Tele¬ 
phone  —  (416)  444-1058.  Trans.  Agent  —  The  Canada  Trust 
Co.,  Vancouver.  Listed  —  FTI:  V. 

Company  —  (B.C.  1978).  A  food  research  co.  which 
develops  new  products  and  technologies  for  licensing  or  sale  to 
food  processors.  Purchased  U.S.  market  rights  to  three  food 
innovations  developed  by  Cardinal  Biologicals  Ltd.  of  Toronto,  in 
exchange  for  3,000.000  shs. 

Co.'s  major  licensing  product  at  Mar.  31 ,  1987  was  its  non-re- 
frigerated  chip-dip. 

In  fiscal  1986,  the  co.  developed  a  shelf-stable  jelly  cup  which 
it  licensed  to  Fairlee  Juices  in  Ont.,  Que.,  Alta  and  B.C.  and  to 
Quaker  Oats  in  the  U.S.. 

On  June  12,  1987.  the  co.  announced  the  purch.  of  technology 
from  Mitsubishi  Gas  &  Chemical  Co.  of  Japan  for  the  Canadian 
rights  to  'Ageless',  a  product  used  in  packaging  which  absorbs 
oxygen. 

Directors 

James  Anthony,  chm.;  William  Hullah.  pres  ;  Terry  Wedge,  v-p 
Sl  sec.:  David  Turnbull;  W.  J.  Campbell  -  Toronto:  Dougald  Lamb 
-  Vancouver. 

Key  Personnel  —  Paul  Kastner,  v-p,  corp.  affairs. 

Capital  Stock 

Author.  Outstand.e 

Common  15,000.000  sh.  6,628,501  sh. 

•Mar  31,  1987. 

Common  —  One  vote  per  sh. 

FINANCIAL  STATISTICS 


property,  auto  &  casualty  risks;  Morden  &  Helwig  Group  Inc., 
acquired  Oct.  27,  1986,  is  Canada's  largest  independant 
insurance  claims  management  co.  &  provides  claims  adjusting  & 
appraisal  &  loss  management  services. 

On  May  8,  1987,  shldrs.  approved  a  change  of  the  co's  name 
from  Markel  Financial  Holdings  Limited  to  the  present  form. 

No.  of  Employees  —  640  of  the  co  &  its  subsidiaries  at  Dec 
31,  1986. 


Directors 

V.  P.  Watsa,  chm.;  S.  A.  Markel,  pres.  &  vice-chm.;  A.  F.  Mar¬ 
kel  -  Richmond,  Va.;  G.  Christoff;  J  Martin;  K.  E.  Ingoe;  R.  W. 
McDowell;  K.  R.  Polley  -  Toronto;  W  Kaneb  -  Cornwall;  R.  Har- 
tog  -  Cambridge. 

Key  Personnel  —  D  W  Clark,  sec.-treas. 

Capital  Stock* 


Author.  Outstand. 

Pref.  unlimited 

Series  I  2,348,000  2,348,000  sh. 

Series  II  2,874,000  526,000  sh. 

Sub.  voting  2,874,000  4,132,528  sh. 

Common  unlimited  nil  sh. 

•  At  Dec.  31,  1986. 

Pref.  —  Rank  prior  to  multiple  voting  shs.  &  subord.  voting 
shs.  with  respect  to  payment  of  divds.  &  return  of  capital  in  the 
event  of  liquidation,  dissolution  or  winding  up  of  the  co. 

Pref.,  Ser.  1  —  Entitled  to  cum.  cash  divds.  pay.  quarterly  at 
the  annual  rate  of  $0.363375.  Ten  votes  per  sh.  but  may  be  re¬ 
duced  to  1  vote  per  sh.  under  certain  circumstances. 
Redeemable  at  option  of  co.  at  $3.23  per  sh.  plus  accr.  divds.  at 
any  time  after  Sep.  26,  1990. 

Pref.,  Ser.  2  —  Entitled  to  cum.  cash  divds.  pay  quarterly  at 
the  annual  rate  of  $0.363375.  One  vote  per  sh. 

Subordinate  voting  —  One  vote  per  sh. 

Common  —  one  vote  per  sh. 

Capital  Stock  Changes  —  On  June  26,  1986  the  articles  of 
the  co.  were  amended  such  that  the  terms  of  the  ser.  I  pref.  sh. 
were  amended;  a  class  of  multiple  voting  shs.  was  created;  the 
com.  shs.  were  reclassified  as  subordinate  voting  shs.;  and  a 
new  class  of  ser.  II  pref.  shs.  were  created. 

Subsequently,  526,000  pref.  ser  I  shs.  were  converted  into 
526,000  pref.  ser.  II  shs.  and  all  o/s  com.  sh.  wts.  &  com.  shs. 
were  exchanged  for  subord.  voting  shs.  On  July  28,  1986,  a  fur¬ 
ther  2,000,000  subord.  voting  shs.  were  iss.  at  $10  per  sh. 

Major  Shareholder  —  At  Apr.  16,  1987,  V.  Prem  Watsa 
beneficially  controlled  a  56%  voting  int.  and  Markel  Corp.  of 
Richmond,  Va.,  held  a  31%  int. 

Dividends  —  None  pd.  since  a  rate  of  25c  per  sh.  p  a  was 
pd  quarterly  from  Apr.  18,  1978  to  Apr.  16,  1980,  inclusive. 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  March  31: 

1987 

1986 

-  $000 - 

Revenue  . 

21 

Net  income . 

(401) 

(112) 

Long-term  debt,  net 

Shareholders'  equity 

994 

56 

Cash  flow,  operations 

(281) 

(69) 

Total  assets  . 

1,021 

74 

$  - 

Earnings  per  com.  share: 

On  net  income  . 

0.07 

0.04 

Price  Range: 

Common: 

High  . 

2.60 

0.90 

Low  . 

0.50 

0.16 

Auditors  —  Arthur  Anderson  &  Co.. 

C.A.s, 

Toronto. 

F.8 

Fairfax  Financial  Holdings  Limited 

Head  Off.  —  800,  925  Wellington  St.  W..  Toronto,  Ont 
Telephone  —  (416)  598-4500.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Vancouver. 

Listed  —  MFH:  T,  M 

Company  —  (Can.  1951;  continuance  1976).  A  financial 
services  holding  co.  which  provides  insurance  services  through 
three  subsids.:  Markel  Insurance  Company  of  Canada 
provides  insurance  to  the  trucking  industry;  Sphere  Reinsur¬ 
ance  Company  of  Canada,  acquired  Sep.  2,  1986,  writes 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

53,733 

17,082 

Net  income,  operations 

4,901 

(910) 

Extraordinary  items 

1,647 

Net  income  . 

6,548 

(910) 

Current  assets  . 

51,017 

16,378 

Investments  . 

71,307 

23,497 

Current  liabilities  . 

25,932 

7,305 

Long-term  debt,  net 

2,800 

Provision  for  claims  . 

40,236 

16,839 

Unearned  premiums . 

17,121 

6,954 

Shareholders'  equity  . 

41,275 

10,379 

Cash  flow,  operations 

32,108 

(2,427) 

Total  assets  . 

129,845 

41,477 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper 

1.95 

(1.89) 

On  net  income  . 

2.78 

(1.89) 

Price  Range: 

Com. 

High 

14.13 

6.50 

Low  . 

6.00 

3.00 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Markel  Insurance  Company  of  Canada;  Sphere  Reinsur¬ 
ance  Company  of  Canada;  Morden  &  Helwig  Group  Inc.; 
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Canadian  Insurance  Brokers  Underwriters  Ltd.  (an  associate 
effectively  controlled  by  co.) 

Long  Term  Debt 

At  Dec.  31,  1986  the  co.  owed  $2,800,000  on  a  944% 
promissory  note  due  Sep.  3,  1 99 1  as  part  payment  for  the  acqui¬ 
sition  of  Sphere  Reinsurance  Company  of  Canada 

F.9 

Fairway  Automotive  Industries  Limited 

Head  Off.  —  352  Front  St.  East,  Toronto,  Ont  M5A  1G6 
Telephone  —  (416)  965-9314  Trans.  Agent  —  Canada  Trust 
Co..  Calgary  4  Tornto.  Listed  —  FAI:  Al 

Company  —  (Ontario,  1959.)  A  holding  co.  whose  primary 
assets  are  all  of  the  issued  and  o/s  com.  shs.  of  Fairway  Auto 
Body  Corporation;  Fairway  Automotive  Rebuilders  Corporation; 
and  Fairway  Aufomofivet  Realty  Corporation. 

No.  of  Employees  —  Approx.  30  at  Dec.,  1986 
Directors 

Jules  Loeb.  chm.;  Frank  E.  McConnell,  pres.;  Jeffrey  Burns, 
sec.;  Augustine  Filipovic;  Steven  Small;  Lawrence  Wolf;  - 
Toronto;  Robert  Byers,  sr.  v-p  -  West  Hill,  Ont.;  David  Gould, 
treas.  -  Downsview,  Ont.. 

Capital  Stock 

Author.  Outstand. 

Pfce  unlimited  nil 

Common  unlimited  4,529,630 

eAt  April,  1987.  At  this  time  there  are  1.7 17, 963  com.  shs.  list¬ 
ed  and  reserved  for  issuance. 

Preference  shs  —  Entitled  to  7V4%  non-cumulative  dvds.  , 
redeemable,  non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec  ,  1986,  Burns  Merchant 
Capital  Corporation  held  27%,  Frank  McConnell  held  13.5%, 
Robert  Byers  held  18%,  Augustine  Filipovic  held  18%  and  David 
Gould  held  13.5%  of  o/s  com.  shs.. 

Capital  Stock  Changes  —  On  Dec.  4,  1986,  6,247,593  com 
shs.  of  the  co.  were  listed  on  the  Alberta  Stock  Exchange. 

Dividends  —  At  Dec.,  1986,  the  co.  has  not  pd.  any  dvds.. 

Long-Term  Debt 

At  Aug.  30,  1986  l-t  debt  totaled  $622,680. 


1986 

1985 

- $000  - 

Equipment  loan 

73 

74 

Mortgages 

303 

312 

Capital  lease  oblig . 

247 

298 

623 

683 

Less:  due  1  yr . 

76 

81 

547 

602 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Fairway  Auto  Body  Corporation,  Toronto,  Scarborough, 
rebuilds,  repairs  and  refinishes  automobiles  and  trucks  for 
private  and  commercial  use.;  Fairway  Automotive  Rebuilders 
Corporation,  purchases  used  cars  for  repair  and  resale  ; 
Fairway  Automotive  Realty  Corporation,  owns  land  and 
building  of  Fairway  Auto  Body  in  Scarborough;  614452  Ontario 
Ltd.,  holds  the  lease  for  the  Fairway  Auto  Body  Facility  at  352 
Front  St.  East,  Toronto. 

Current  Financial  Position  —  Pro-forma  statements  as  at 
Aug  31,  1986,  show  total  assets  of  $3,094,575  of  which 
$520,339  are  current.  Long  term  debt  was  $546,786  and  shdlr's 
equity  was  $1,789,437. 

Auditors  —  Yale  &  Partners.  C.A.s,  Toronto. 

Price  Range 
(Common) 

1986  1985 

-  $  - 

High  1.10  n.a. 

Low  0.80  n.a. 

F.10 

Falmouth  Petroleum  Ltd. 

Head  Off.  —  Suite  2600,  7  Evergreen  Place,  Winnipeg, 
Manitoba,  R37  2T3.  Telephone  —  (204)  475-9090  Trans. 
Agent  —  Royal  Trust  Co.,  Vancouver  and  London,  Eng. 

Listed  —  FAU:  V,  L  (Eng  ). 

Company  —  (Can.  1981).  Has  changed  from  an  oil  and 


gas  explor.  co.  with  minor  int.  in  mineral  explor.  to  an  invest, 
holding  co.  Has  dedicated  all  of  its  uncommitted  funds  to  an 
investment  portfolio,  managed  by  Framlington  Unit  Manage¬ 
ment  Ltd.  of  London,  Eng 

Directors 

J  W  Peltier;  H.  B.  Sawatzky  -  Calgary;  B  S.  Moorhouse; 
Roy  E  Rauser;  -  Vancouver;  A.  C.  Thorsteinson,  pres  - 
Winnipeg;  Wm.  Stuttaford  -  Essex,  Eng.. 

Key  Personnel  —  Paul  Courteau,  sec-treas 
Capital  Stock 

Author  Outstand.e 

Common  unlimited  2,794,172  sh. 

e  At  June,  1987. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  At  Dec.  31,  1986,  Laurence  Keen  & 
Gardner  held  23.8%  of  the  o/s  com.  shs. 

Subsidiary  —  Falmouth  Petroleum  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue 

65 

129 

Net  income,  operations 

14 

(249) 

Extraordinary  items 

7 

Net  income 

21 

(249) 

Long-term  debt,  net 

Shareholders'  equity  . 

728 

707 

Cash  flow,  operations 

31 

32 

Total  assets 

748 

$ 

743 

Earnings  per  common  share: 

On  net  income,  oper . 

0.005 

(0  09) 

On  net  income 

0.01 

(0  09) 

Price  Range: 

Common: 

High  . 

0.40 

0.26 

Low  0.21 

Auditors  —  Thome  Riddell.  C.A.s,  Calgary 

0.16 

F.11 

Far  West  Industries  Inc. 

Head  Oft.  —  1015  Fairweather  Road.  Vernon,  B.C.,  V1T  8T8. 
Telephone  —  (604)  542-0237.  Trans.  Agent  —  Montreal 
Trust  Company,  Vancouver,  Calgary,  Halifax,  Toronto  and 
Winnipeg.  Listed  -  FWT  :T,V. 

Company  —  (B.C.  1981).  Engaged  in  the  design, 

manufacture  and  distribution  of  high  quality  sports  outerwear. 
Co.  concentrates  primarily  on  producing  apparel  manufactured 
from  Gore-Tex  fabric.  Also  intends  to  continue  to  expand  its  tra¬ 
ditional  business  and  to  develop  new  business  opportunities  in 
the  apparel  industry. 

The  shs.  were  listed  on  the  TSE  Aug.  1 1,  1986. 

Directors 

N.  D.  Harley,  pres.  -  Vernon;  D.  N.  Harley,  v-p,  opers.  -  Arm¬ 
strong,  B.C.,  F.  G.  Robinson,  v-p,  fin.  &  sec.;  D  G.  James;  B.  F. 
Joseph  -  Vernon;  M.  D.  Walsh  -  Oyama.  B.C. 

Capital  Stock 

Author.  Outstand. 

Preference  1,000,000  sh.  nil 

Common  15,000,000  sh.  4,164,508  sh. 

Common  Entitled  to  one  vote  per  sh. 

413,500  com.  shs.  are  reserved. 

Major  Shareholder  —  Aurthur  Holding  held  13.7%  and  D.  G. 
J.  Marsh  held  14.4%  of  the  o/s  shs. 

Dividends  —  Pd.  $0.04  per  sh.  on  Mar.  20,  1987.  Initial  divid. 
of  $0.017649  per  sh.  pd.  on  Mar.  20,  1987.  Co.  intends  to  pay 
annual  divids.  of  approx.  15%  of  the  previous  years'  net  income. 

Auditors  —  Thorne  Riddell,  Vernon,  B.C. 

Current  Financial  Position  -  For  the  year  ended  Dec.  31, 
1986,  the  co.  reported  net  income  of  $761,000  or  $0.23  per  sh, 
on  sales  of  $7,281,000  compared  to  net  income  of  $490,000  or 
$0.17  per  sh.  on  sales  of  $4,454,000  in  the  previous  year. 
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F.12 

Fathom  Oceanology  Limited 

Head  Off.  —  6760  Campobello  Rd.,  Mississauga,  Ont.  L5N 
2L8.  Telephone  —  (416)  821-8730.  Trans.  Agent  —  National 
Trust  Co.,  Toronto  and  Calgary  Listed  —  FAM:  T. 

Company  —  (Can.  1968;  continuance,  1977).  Manufactures 
and  subcontracts  for  the  manufacture  of  complete  underwater 
towing  systems  and  other  mechanical  equipment  for  use  in 
oceanology  and  offshore  drilling.  Plants  are  located  in 
Mississauga.  Ont.  and  Dartmouth,  N.S.  Brand  names:  Flexnose, 
Pipestream,  Rigstream  fairings,  Starstrake,  Wegepower  and 
Cascan. 

On  March  14,  1986,  the  co.  acquired  all  o/s  shs.  of  Maritime 
Printed  Circuits  Ltd,  which  subsequently  changed  it's  name  to 
Rigi-Flex  Printed  Circuits  Ltd. 

No.  of  Employees  —  Approx  150  in  March  1986. 

Directors 

A.  G.  Dragone,  chm.&  CEO  -  St.  Catherines,  Ont.;  D.  W.  Pater¬ 
son;  R.  T.  Ruggles;  G.  M.  Soloway  -  Toronto;  J.  M.  Marsh  -  Port 
Colborne,  Ont.;  J.  M.  Beresford  -  Chaffey's  Lock,  Ont. 

Key  Personnel 

J.  O.  Empey.  pres.  &  gnr.  mgr;  G.  J.  Kottick,  v-p  eng.  &  techni¬ 
cal  services;  J.  L.  Frisk,  contr.  &  ass’t.  sec.;  Bruce  Gowan,  sec  - 
treas.  &  CFO;  R,  R.  Walker,  v-p.  mktg,  W.  D.  Cumming,  v-p,  mfg; 
P  Nardangeli,  v-p,  fin.. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  3,085,762  sh. 

•  As  at  Sept.  30,  1986. 

Major  Shareholder  —  Fleet  Aerospace  Corp.  held  87.6%  of 
o/s  stk.  in  March  1986 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Rigi-Flex  Printed  Circuits  Ltd.;  Hale  &  Associates  Ltd., 
Mississauga,  Ont.  (inactive);  Fathom  Oceanology  (U.K.) 
Holdings  Ltd.,  Yeovil.  Eng  (inactive);  H.  I.  Thompson  Co.  of 
Canada  Ltd.,  Guelph.  Ont. 

Other  Subsidiary  —  Tokola  Fathom  Ltd.,  Dartmouth,  N.S., 
51%  owned. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30: 

1986 

- $000 

■  1985 

Revenue  . 

19,368 

6,031 

Net  income  . 

1,116 

323 

Long-term  debt,  net 

1,326 

1,715 

Shareholders’  equity 

5,178 

4,063 

Cash  flow,  operations 

8,162 

(879) 

Total  assets 

15,190 

13,261 

—  $ 

— 

Earnings  per  share:  . 

On  net  income  . 

0.36 

0.11 

Price  Range: 

Common: 

High  . 

9.38 

6  00 

Low  . 

5.00 

1.50 

■  6  mos.  ended  Sept.  30,  1985. 

Auditors  —  Clarkson  Gordon,  C.A.s, 

Mississauga,  Ont. 

F.13 

Federal  Industries  Ltd. 

Head  Off.  —  2400,  One  Lombard  Place,  Winnipeg,  Man.  R3B 
0X3  Telephone  —  (204)  942-8161  Trans.  Agent  —  The 
Royal  Trust  Co.,  Calgary,  Toronto,  Vancouver,  Montreal  and 
Winnipeg.  Listed  —  FIL:  T  (Ser.A,  B,  C),  W  (  Ser.  A,  B  only). 

Company  —  (Can.  1929;  continuance  1980)  A  diversified 
management  co.  which,  through  subsids.,  has  ints.  in  3  main  ar¬ 
eas:  Repair  and  overhaul  of  aviation  and  industrial  engines  and 
accessories;  distribution  of  aviation  parts  in  North  America, 
western  Europe,  and  the  Far  East;and  the  distribution  of  general 
line,  flat-rolled  and  specialty  steel  products  in  Canada  and  the 
U  S.  Also  provides  truck  transportation  services  in  Canada  and 
northern  U.S.  and  operates  a  bulk  product  transshipment 
terminal  in  Thunder  Bay,  Ont. 


In  June  1986,  the  co.  acquired  Canadian  Corporate 
Management  Co.  LTD.  and  in  Feb.  1987,  Drummond  McCall 
Inc.,  the  metals  distribution  business  of  Marshall  Drummond 
McCall  Inc.,  was  acquired  The  co.  also  plans  to  divest  itself  of 
itsAerospace  business  in  early  1987. 

On  Feb.  26,  1987,  the  co.  launched  a  Cdn$40,000,000 
Eurobond  issue  for  5  years  bearing  a  coupon  rate  of  9 !4%.  The 
issue  is  100%%.  Proceeds  of  the  issue  will  be  used  to  reduce 
Short  term  debt. 

On  Feb.  27,  1987,  Russelsteel  Inc.,  a  wholly  owned  subsid., 
finalized  an  agreement  to  acquire  selected  assets  &  inventories 
of  the  Dominion  Bridge  Steel  service  center  operations  of 

AMCA  International  LTD. 

No.  of  Employees  —  Approx.  5,045  at  Mar.  31,  1986 
Directors 

S.  A  Searle,  chm.;  J.  F.  Fraser,  pres.  &  CEO;  J.  S.  Pelton,  sr.v- 
p,  corp.  development;  M  H.  Freedman,  sec.,  A  S.  Leach,  Jr.;  A. 
V.  Mauro,  J.  D.  Riley,  R.  G.  Graham,  -  Winnipeg;  J  B.  MacAulay 
-  Oakville,  Ont;  R  J.  Turner;  R.  Stollery,  A.  C.  Thorsteinson. 

Key  Personnel 

R.  J.  Vahsholtz.  sr.  v-p,  planning;  W.  E.  Watchorn,  sr.  v-p. 
CFO,  asst,  sec.;  L  G.  Watson,  v-p,  risk  management;  J.  D.  Sher¬ 
wood,  v-p  &  treas.  R  B  Freedman,  v-p  &  cont. 


Cl.  I  Pref. 
Cl.  II  Pref. 
Ser.  A 
Ser.  B 
Ser.  C 
Class  A 
Class  B 


Capital  Stock 

Author. 

unlimited 

unlimited 


Outstand. 

nil 

28,760  sh. 
10,650  sh. 

1,200,000  sh. 

23,299,613  sh. 
58,937  sh. 


•unlimited 
unlimited 

•  At  Dec.  3 1 ,  1 986  and  includes  729,400  shs.  reserved  for  is 
suance  under  options  to  officers  of  the  co.  and  its  subsids. 


Cl.  I  and  II  Pref.  —  Iss.  in  sers.  Cl.  I  shs.  entitled  to  preference 
over  Cl.  II  shs.  with  respect  to  divds.  and  distribution  of  assets, 
etc.  Cl.  II  Ser.  A  —  conv.  on  or  before  May  20,  1992  on  the  basis 
of  approx.  12.674  Cl.  A  com.  shs.  for  each  Cl.  II  pref.  sh.  Ser.  A. 
Ser.  B  —  redeemable  at  prices  ranging  from  $26.25  in  1987  to 
25.00  in  1993.  They  are  convertible  on  or  before  Dec. 15,  1990 
on  the  basis  of  approx.  2.74  Cl.  A  com.  shs.  for  each  Cl.  II  pref. 
sh.  Ser.  B.  Ser.  C  —  conv.  on  or  before  the  earlier  of  June  15, 
1 993  or  date  of  redemption  on  the  basis  of  1 .35  Cl.  A  com  shs. 
for  each  Cl  II  pref.  sh.  Ser.  C. 

Cl.  A  and  B  —  Rank  equally  in  all  respects.  Interconvertible  on 
a  sh.-for-sh.  basis. 

Capital  Stock  Changes  —  During  1986,  4,151,014  Cl  A 
com.  shs.  were  issued  on  conversion  of  1,514,988  Cl.  II  pref. 
shs.  Series  B  and  4,459, 1 34  Cl.  A  com.  shs.  were  issued  as  con¬ 
sideration  for  com.  shs.  of  Canadian  Corporate  Management 
Co.  LTD.  The  co.  also  authorized  and  issued  120,000  Cl  II  Se¬ 
ries  C  pref.  shs. 

Dividends  —  Cl.  A  —  Present  rate  30c  per  sh  p  a.  estab 
with  quarterly  pay.  of  7.5c  on  Jan.  1,  1986.  Prev.  pd.  15c  per  sh. 
on  Oct  1 ,  1 985  Prev.  50c  per  sh.  pd.  quarterly  from  April  1 ,  1 982 
to  July  1 ,  1 985  Cl.  B  —  Pd  at  equivalent  rate  to  cl  A  shs.  but  in 
form  of  stk.  Cl.  II  Pref.,  Ser.  B  —  Entitled  to  $2.0625  per  sh.  p.a 
pay.  quarterly;  initial  divd.  of  .606c  per  sh.  pd  on  Apr.  1,  1984, 
0.51563c  on  July  1  &  Oct.  1,  1984.  &  Jan.  1,  1985.  Divds.  on  cl. 
A  shs  (formerly  com.)  in  recent  fiscal  years  as  follows: 
1982-84  $0.25  1985  $0.2625 

tsO  1986  ■  0.30 

•Adjusted  throughout  for  the  2-for-t  split  Aug  28,  1985. 


Long-Term  Debt 


At  Dec  31,  1986  l-t  debt 

totaled  $234,959,000  (includes 

current  portion). 

1986 

1985 

Unsec.  Bank  Loans 

85,600 

$000 - 

55,000 

U.S.  Bank  Loans 

40,463 

46,169 

1st  Mortgage  Bond 

41,204 

45,054 

Conv.  Sub.  Debentures 

30,000 

Gov'n  of  Canada  Loan 

4,000 

4,250 

A.I.D.A.P.F.  Loan 

4,038 

4,493 

Mortgages 

2,472 

2,593 

Cap,  Lease  Obligations 

2,518 

1,964 

Notes  Payable 

6,150 

6,150 

Other  . 

2,231 

1,857 

Less:  due  1  yr . 

16,283 

6,438 
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Unsecured  bank  loans  vary  at  rates  from  prime  to  1 1.35%, 
due  1988-1992. 

U  S.  $  bank  loans  vary  at  rates  from  11.5%  to  13.43%,  due 
1990-1995. 

Thunder  Bay  Terminal  1st  mortgage  bond  at  9%%,  due  1994. 

Convertible  subordinated  debentures  at  85,  maturing  2006. 
Convertible  any  time  on  or  before  the  earlier  of  June  15,  1993 
and  the  date  for  redemption  into  54.05  Cl.  A  com  shs.  per 
$1,000  princ. 

Government  of  Canada  Loan  ,  non-interest  bearing,  secured 
by  certain  rail  assets. 

Alaska  Industrial  Development  Authority  Port  Facility  bond  at 
13%%,  due  in  instalments  til  1998 

Mortgages  at  rates  from  8%  to  12!4%,  due  1988-1992. 

Note  payable  at  19%,  due  1994. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

—  Standard  Aero  Ltd.,  Winnipeg,  Man  ;  Canadian  Corporate 
Management  Co.  LTD;  Drummond  McCall  Inc.;  Canadian 
Motorways  Ltd.,  Winnipeg;  Thunder  Bay  Terminals  Ltd., 
Thunder  Bay,  Ont.;  The  White  Pass  and  Yukon  Corp.  Ltd., 
Whitehorse,  Yukon;  White  Pass  Systems  Ltd.,  Edmonton,  Alta  , 
Baldwin  Steel,  Ohio  &  Mich  International  Alloy  Steel,  Solon, 
Ohio;  Lytle  Specialties,  Toronto,  Ont.;  Russelsteel  Inc., 
Downsview,  Ont  ;  Wirth  Ltd.,  Montreal,  Que.;  Direct  System 
Transport  System  Group;  I.  Bahcall  Steel  &  Pipe  Inc., 
Wisconsin. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

-  $000  - 

1,179,814  719,036 

Net  income,  operations 

28,244 

18,662 

Extraordinary  items 

Net  income  . 

28,244 

18,662 

Long-term  debt,  net 

218,676 

167,530 

Shareholders'  equity  . 

288,494 

171,114 

Cash  flow,  operations 

51,620 

34,522 

Total  assets  . 

887,663 

528,887 

-  $ 

_ 

Earnings  per  com.  share: 

On  net  income,  oper . 

$1.28 

$1.17 

On  net  income  . 

$1.28 

$1.17 

Price  Range: 

Class  A 

High  . 

$19.00 

$14.00 

Low 

$13.00 

$9.63 

Class  B 

High  . 

$13.50 

$13.13 

Low 

$13.50 

$11.75 

Class  II  Pref.  Ser.  C 

High 

$33.75 

Low  . 

$29.00 

■  Adjusted  for  2-for-1  split  Aug 

.  28,  1985. 

Auditors  —  Touche  Ross  &  Co.. 

C.A.s,  Winnipeg. 

F.14 

Federal  Pioneer  Limited 

Reg.  Off.  —  19  Waterman  Ave  ,  Toronto,  Ont.  M4B  1Y2. 
Telephone  —  (416)  752-8020  Trans.  Agent  —  National  Trust 
Co.  Ltd  ,  Toronto,  Montreal  Listed  —  FPE  T. 

Company  —  (Man.  1946;  continuance  1978)  Engaged  in  the 
manufacture  and  sale  of  equipment  for  the  distribution  and 
control  of  electrical  energy.  Major  product  lines  include  power 
and  distribution  transformers,  circuit  breakers,  switchgear  and 
low  voltage  distribution  equipment.  Co  operates  1 1  mfg  plants 
and  18  sales  offices  across  Canada  and  one  of  each  in 
Wolverhampton,  England.  An  associated  co  operates  a  mfg. 
and  sales  office  in  Hong  Kong.  An  export  sales  office  is  located 
in  Toronto.  Brand  names  include:  Stab-lok  and  Microhm. 

In  Aug.  1986  the  Enfield  Corp.  Limited  of  Toronto  purchased 
from  Federal  Pacific  Electric  Co.  of  North  Carolina  its  59.3%  int. 


in  the  co.  Enfield  subsequently  increased  its  holdings  in  the  co. 
to  62.7%  at  Dec.  31,  1986 

In  Sept.  1986,  the  co.  sold  its  electric  heating  business  and  its 
Brandon,  Manitoba  plant. 

In  Oct.  1986,  the  co.  privately  placed  $36,000,000  8%% 
convert  redeem,  subord.  notes  with  a  15-year  term  and  convert, 
for  a  period  of  of  10  years  into  com.  shs.  at  $12.00  per  sh.(foll. 
the  Dec.  23,  1986  3-for-1  stock  split).  This  was  foil,  in  Feb  1987 
by  the  co.  privately  placing  $20,000,000  6%  convert,  redeem, 
subord.  notes  with  a  15-year  term  and  convert,  for  a  period  of  10 
years  into  com.  shs.  at  $15.00  per  sh. 

Directors 

A.  G.  Daley,  chm.;  J  B  Clements;  M.  F  Blair,  pres.  The  Enfield 
Corp.;  J.  S.  Thomson,  sec.;  L.  C.  Greenwood;  M.  J.  Needham;  W. 
E.  Noble  -  Toronto. 

Key  Personnel 

R.  M  Baranowski,  pres  &  CEO;  B  J.  Ferreira,  sr.  v-p,  opers.; 
E.  C.  Markwick,  sr.  v-p,  fin.  &  asst,  sec.;  S.  M.  Roberts,  sr.  v-p, 
corp.  technical  services;  D.  V  Baldwin,  sr.  v-p,  mktg.;  E. 
Hughes,  v-p,  group  mgr.,  transformer  plants;  C.  A.  A.  MacPhee. 
v-p.  corp.  research  &  devel.;  T.  J.  Rowlands,  v-p,  group  mgr., 
eng  product  plants;  J.  E.  Outram,  v-p  corp.  quality  assurance;  P. 
N.  Taylor,  v-p,  group  mgr.  standard  products  plants;  E  A 
Atkinson,  compt  &  asst,  sec.;  I.  K.  P.  Ross,  v-p,  business  devel  ; 
P  T  Wicks,  v-p  &  national  sales  mgr 
No.  of  Employees  —  Approx.  2,500  at  Dec.  31,  1986. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  14,749,188  sh. 

•At  Dec.  31,  1986 

Major  Shareholder  —  As  at  Dec  31,  1986,  The  Enfield  Corp. 
Limited  of  Toronto  held  62.7%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  During  1980,  the  1st  pfce  shs 
were  cancelled  and  cl  A  and  B  stk.  reclassified  as  com.  stk 
Com.  stk.  was  split  4-for-1  effective  May  31,  1984  and  split  on  a 
3-for-1  basis  effective  Dec  23,  1986. 

Dividends  —  Com.  —  Rate  of  28c  per  sh.  p  a  estab.  with 
the  quarterly  divd.  of  7c  per  sh.  on  Feb.  2,  1987  (first  foil.  3-for-1 
stock  split  on  Dec  23,  1986  Prev  rate  of  52c  per  sh.  estab 
with  quarterly  divd.  of  1 3c  per  sh  on  Aug.  1 ,  1 984  (first  foll.4-for 
1  stock  split  on  May  31,  1984)  Previously,  rate  $2.00  per  sh 
p.a.  estab.  with  50c  pd.  Apr.  30,  1982.  Extra  —  of  5c  per  cl.  A 
pd.  Apr.  30,  1976. 

Divds  pd.  on  com  (cl  A  prior  to  Dec.,  1980)  shs.  in  recent  fis¬ 
cal  yrs  were  as  follows: 

1983  2.00  1985  0.52 

1984  1. 00+0.26*  1986  0.54 

■Foil.  4-for-1  stock  split  on  May  31,  1984. (Not  adjusted  for 

3-for-1  stock  split  of  Dec.  23,  1986). 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $37,786,257  . 


1986 

1985 

- $000 

6%%  Ser.  A  s.f.  due  1987 

1,329 

1,329 

10%  mtge.loan  due  1990 

377 

404 

6%%  mtge.  due  1989 

80 

104 

8%%  conv.  notes  due  2001 

36,000 

37,786 

1,837 

Less:  due  1  yr. 

1,384 

51 

36,402 

1,786 

Details  of  public  deb  issue  as  follows: 

6%%  Secured  S.F.  Debentures,  Ser.  A  —  Dated  Apr.  27, 
1967;  due  Apr  15,  1987  Int.  Apr  and  Oct.  15.  Author,  and  is¬ 
sued  $4,300,000;  o/s  at  Dec.  31,  1986,  $1,329,000 
Redeem  at  106  75  on  or  before  Apr.  15,  1970;  thereafter 
prem.  deer,  by  0  50  of  1%  p.a.  to  1983;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Apr.  15,  1981,  for  purposes  of  refunding  at  int. 
cost  of  less  than  6%%  p.a.  S.f.  commencing  Apr.  15,  1970,  to  re¬ 
tire  $91,000  princ.  amt.  of  ser.  A  debs.;  amount  incr.  annually  to 
$267,000  on  or  before  Apr.  15,  1986. 

Secured  by  a  first  mortgage,  etc.,  on  all  fixed  assets  and  a 
floating  charge  on  all  other  assets 
Trustee  —  The  Canada  Trust  Co. 

Subsidiaries  —  La  Compagnie  Electrique  Pioneer  du 
Qudbec,  Inc.  —  Granby,  Que.  (100%  int  );  Federal  Electric 
Ltd.  —  Wolverhampton.  Eng  (100%  int  );  Fed-Supremetech 
Ltd.,  Shatin.  New  Territories,  Hong  Kong  (44%  int.) 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

221,530 

209,279 

Net  income,  operations  .  . 

8,807 

8,075 

Extraordinary  items 

d  1,050 

Net  income  . 

7,757 

8,075 

Current  assets 

92,277 

107,591 

Current  liabs. 

36,844 

26,965 

Long-term  debt,  net 

36,402 

1,786 

Shareholders’  equity 

106,920 

102,202 

Cash  flow,  opers . 

1 1,662 

1 1,542 

Total  assets 

181,954 

132,394 

Earnings  per  share:  .  . 

$  - 

On  net  income,  oper. 

0  60 

0.55 

On  net  income  ... 

0.53 

0.55 

Price  Range: 

High 

13.50 

9.67 

Low  . 

8.58 

6.92 

Auditor  —  Price  Waterhouse,  C.A.'s.  Toronto. 


F.15 

Fiberglas  Canada  Inc. 

Head  Oft.  —  3080  Yonge  St.,  Toronto,  Ont.  M4N  3N1. 
Telephone  —  (416)  482-2836. 

Company  —  (Can.  1939;  continued  1980).  Manufactures 
glass  fibre  thermal  insulation  products  sold  under  the  trade 
mark  FIBERGLAS.  Also  manufactures  continuous  filament  glass 
fibres  and  polyester  resins  for  the  reinforced  plastics  industry. 
Plants  are  located  at  Candiac,  Victoriaville  &  Lachine,  Que.; 
Scarborough,  Sarnia,  and  Guelph  (2),  Ont.;  Edmonton,  Alta.;  and 
Mission,  B.C. 

Employees  —  In  April  1986,  there  were  approx.  2,400 
employees. 

Directors 

F.  W.  Henkelman,  pres.  &  CEO;  W.  R.  Harris;  T.  J.  Bell;  D.  R. 
Pepall  -  Toronto;  H.  G.  Kaminer;  G.  O.  Mabry  -  Ohio;  J.  G.  Davis. 

Key  Personnel 

R.  Jones,  R  A  Galbraith,  group  v-p's;  H.  A  Hatch,  D.  A.  Wal¬ 
lace,  v-p's,  E.  J.  Vining,  v-p,  fin.  &  sec.-treas.;  W.  B.  Garrard, 
asst  treas.;  Marjorie  Day,  asst.  sec. 

Capital  Stock* 

Author.  Outstand. 

Class  A  5,000,000  sh.  2,039,000  sh. 

Class  B  100,000  sh.  39,100  sh. 

Class  A  —  Voting  stk. 

Class  B  —  Non-voting  stk. 

Capital  Stock  Changes  —  On  Dec  14,  1984,  all  o/s  454% 
pfce.  shs.  redeemed  at  stated  value 

Major  Shareholders  —  P  P  G.  Canada  Inc  and  Owens- 
Corning  Fiberglas  Corporation  each  held  49.4%  of  the  o/s  cl.  A 
shs. 

Long-Term  Debt  —  10%  Debs.  —  Due  July  31,  1991.  Int. 
pay.  annually  on  July  31.  Author.,  iss.  &  o/s  $35,000,000.  Non- 
redeem. 

Trustee  —  Montreal  Trust  Co 

Subsidiaries  —  V.I.L.  Vermiculite  Inc.;  FCI  Management 
Services  Inc.,  both  wholly  owned. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1985 

1984 

-  $000  - 

Revenue  . 

374,883 

343,526 

Net  income,  operations 

20,670 

15,604 

Extraordinary  items  . 

(831) 

Net  income  . 

20,670 

14,773 

Earnings  per  A  &  B  share: 

On  net  income,  oper . 

$9.95 

$7.46 

On  net  income 

$9.95 

$7.06 

Fixed  assets,  net 

121,107 

118,277 

Total  assets 

219,081 

21 1,612 

Current  liabilities  . 

61,036 

53,958 

Long-term  debt,  net  . 

27,302 

27,469 

Shareholders'  equity . 

1 15,018 

1 10,349 

Cash  flow 

30,263 

22,505 

Auditors  —  Clarkson  Gordon,  Toronto. 


F.16 

Fibertech  Industries  Corp. 

Head  Off.  —  64A  Edmond  St.,  Valleyfield,  Que.,  J6S  3E8 
Telephone  —  (514)  373-4060  U.S.  Off.  —  204-700  108th  Ave 
N.E.,  Bellevie,  Wash.  98004.  Telephone  —  (206)  455- 
1060Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada, 
Vancouver.  Listed  —  FBT;  V. 

Company  —  (B.C.  1980)  Through  Interlock  Design  SDM 
Inc.  of  Valleyfield,  Que.  manufactures  fiberglass  seating 
arrangements  and  table  tops  predominantly  for  the  fast  food 
industry.  Clients  in  the  U.S.  and  Canada  incl.  Burger  King 
Restaurants.  Harvey's  Restaurants,  Kentucky  Fried  Chicken 
outlets,  Dairy  Queen  &  Arby’s.  And  through  its  industrial  division, 
co.  manufactures  a  wide  variety  of  fiberglass  components  incl. 
hatch  covers  for  railway  hopper  cars;  alpine  water  slides  for  re¬ 
sort  areas;  railway  crossing  gates;  and  utility  baskets  for  Hydro- 
Quebec  maintenance  vehicles. 

Directors 

—  Harry  Miller,  chm.  &  pres.;  Andre  J.  Treich;  David  Ray 
Brackett. 

Capital  Stock*  Author.  Outstand, 

Common  25,000,000  sh.  12,606,067  sh. 

•  At  Apr.,  1987. 

Common  —  One  vote  per  sh. 

No  financial  figures  available 

F.17 

FibreQuest  International  Limited 

Head  Off.  —  1030,  609  Granville  St.,  P.O.  Box  10339,  Pacific 
Centre,  Vancouver,  B.C.  V7C  1G5.  Telephone  —  (604)  688- 
1508.  Trans.  Agent  —  Pacific  Corporate  Services  Ltd  , 
Vancouver.  Listed  —  FBQ:  V. 

Company  —  (Ont  1981).  Markets  and  distributes  nutritional 
food  and  weight  control  products  through  wholly  owned  subsid., 
FibreQuest  International,  Inc.,  a  co.  operating  in  Florida,  whose 
leading  products  are  high  fibre,  no  sugar,  balanced  meal 
replacements  or  supplements.  Co.  product  line  consists  of: 
Slenderquest;  Vitality;  Fibrequench;  Nutri-Sport.  Holds  a  15% 
int.  in  Incotel  Communication  Systems,  a  co.  specializing  in 
the  interconnect /intercom  market  in  Que. 

Also  holds  precious  metal  prospects:  20  els.,  Nanaimo,  B.C.; 
5  units,  Skeena,  B.C.  Has  various  small  ints.  (1.6  -  4.65%)  in  24 


Common  —  One  vote  per  share. 

Recent  Capital  Stock  Changes  —  Author,  sh.  capital 
increased  from  10,000,000  on  Sept.  3,  1985.  Also  in  1985, 
8,000,000  shs.  were  iss.  to  acquire  FibreQuest  Inc. 

Subsidiaries  —  FibreQuest  of  Canada  Ltd.;  Sterling 
Distributors,  Inc.;  (wholly-owned);  FibreQuest  International, 
Inc.,  (inactive);  and  A  Way  of  Life  Fitness  Program,  Inc. 

(51.66%  owned). 

FINANCIAL  STATISTICS 


(As  shown  in 

the 

latest  annual  report) 

Fiscal  years  ended: 

19860 

19850 

- —  $000  — 

Revenue 

851 

Miscellaneous  inc. 

34 

10 

Sundry  items  . 

69 

3 

Net  income  . 

1 ,388 

48 

Earnings  per  com.  share: 

On  net  income 

.  n.a. 

n.a. 

Current  assets  . 

_  1,289 

47 

Current  liabilities  . 

416 

9 

Shareholders'  equity  . 

4,521 

442 

Cash  flow 

(1,336) 

(34) 

Total  assets . 

5,008 

451 

Price  Range:  Common 

High . 

$8.75 

$3.30 

Low  . 

$1.90 

$0.30 

□  13  mos.  ended  Nov. 

30, 

1986:  12  mos.  ended 

Oct.  31, 

1985 

Auditors  —  Morgan  & 

Co.. 

C.A.s,  Vancouver. 

250 


THE  FINANCIAL  POST 


prod,  oil  and  gas  wells,  Wayne  cty.,  Ohio. 

Name  changed  from  Trawler  Petroleum  Explorations  Ltd., 
in  1985. 

In  1986,  co.  planned  to  retail  sales  through  fitness  clubs  and 
spas  in  agreement  with  American  Dream  Enterprises 
Corporation,  a  private  Florida  co.  engaged  in  publishing, 
marketing  and  promotional  business. 

Directors 

R.  H.  Philp,  pres.  -  Surrey,  B.C.;  Ruth  Ditto,  sec  -  N 
Vancouver;  A  I.  Alexander  -  Vancouver;  G.  R.  Dacre  -  Langley, 
B  C.;  D.  W  R  Fraser,  v-p,  fin.  -  Monaco;  W  G.  Houraney;  Jill 
Harth  -  Florida. 

Capital  Stock*  Author.  Outstand.  Par 

Common  50,000,000  shs.  13,216,485  shs  n.p.v. 

•  Nov.  30,  1986,  1,120,000  shs.  purch.  options  o/s. 
Subsequently.  64 1,026  shs.  were  iss.  for  $  1 ,000,000  along  with 
an  equivalent  no.  of  sh.  purch.  wts. 

F.18 

Fibres  Armtex  Inc. 

Head  Oft.  —  425  de  Miasonneuve  Blvd  W  ,  Suite  020, 
Montreal,  Que.  H3A  3G5.Trans.  Agent  —  General  Trust  of 
Canada,  Montreal.  Listed  —  FAX:  M 
Company  —  (1983  Que  ).  Designs,  manufactures  and  sells 
glass  fibre  fabrics,  fabric  composites  made  of  glass  fibres  and  / 
or  carbon  fibres  and/or  amide  fibres  and  glass  fibre  fabrics  with 


Capital  Stock 

Author.  Outstand.*  Par 

Ser.  1  Pref.  1,500,000  sh.  1,100,000  sh.  $2.00 

Com.  shares  unlim.  1,434,826  ■  sh.  n.p.v. 

•  As  at  July  31,  1986. 

■  50,000  ser.  1  pref.  reserved  for  options. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  At  June  13,  1986,  Gestion 

I'lntendance  Inc.  held  34.8%,  Investissements  Novacap  Inc.  held 
13.7%  of  the  o/s  shs. 


Capital  Stock  Changes  —  On  Oct  8,  1985  the  com.  sh. 
were  split  2  for  1.  On  Nov.  15,  1985,  the  co.  authorized 
1,500,000  series  1  pref.  sh.  and  issued  1,100,000  sh. 


Long-Term  Debt 

At  July  31,  1986  l-t  debt  totaled  $100,000 

1986 

1985 

Note  payable 

- $000  - 

.  100 

150 

Loans  and  mtges. 

1,540 

100 

1,690 

Less:  due  1  yr. 

.  50 

107 

50 

1,583 

Note  payable 

—  bearing  interest  at  prime,  due  1988  in  an- 

nual  installments  of  the  greater  of 

10%  of  net 

income 

tax  or 

$50,000. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  July  31:  1986 

1985 

Revenue 

3,162 

$000  - 

1,763 

Net  income,  operations  . 

(282) 

75 

Extraordinary  items 

33 

10 

Net  income 

(249) 

86 

Current  assets 

1,462 

1,369 

Current  liabilities 

429 

1,038 

Long-term  debt,  net 

50 

1,693 

Shareholders'  equity 

2,828 

874 

Cash  flow,  operations 

(469) 

124 

Total  assets 

3,340 

3,606 

_ 

$ 

_ 

Earnings  per  com.  share: 

On  net  income,  oper 

(0.13) 

0.10 

On  net  income  . 

(0.11) 

0.10 

Price  Range: 

Class  pref. 

High . 

2.10 

2  00 

Low  . 

1.00 

1.60 

Auditors  —  Samson,  Belair,  C.  A  ,  Sherbrooke,  Que. 


weft  insertion  for  the  reinforced  plastics  industry.  Also  mfrs. 
industrial  polyester  fabrics  used  to  reinforce  vinyl  and  rubber. 
No.  of  Employees  —  36  as  of  July  31,  1986. 

Directors 

G.  Pelletier,  chm  -  Outremont;  B.  St-Aubin,  pres.  -  Montreal; 
C.  Normand,  sec  -  lies  des  Soeurs;  J.  Clermont  -  Ste-Foy;  G. 
Rochefort  -  Chambly;  J  -  P  Gignac  -  Shawinigan;  J.  Tousignant 
-  Beaconsfield;  R.  Langlois  -  Longueuil;  L.  Jalabert  - 
Outremont,  all  Quebec. 

F.19 

The  Fidelity  Trust  Company 

Exec.  Off.  —  350  Bay  St.,  Toronto,  Ont.  M5H  2S6. 
Telephone  —  (416)  362-721 1.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver,  Edmonton,  Winnipeg  and  Toronto. 

Company  —  (Can.  1972  cont.;  Man.  1909).  At  Dec.  31,  1982, 
the  co.  had  deposit  liabs.  exceeding  the  amounts  permitted  by 
the  applicable  provisions  of  the  Trust  Companies  Act  and 
Regulations.  At  that  date  additional  capital  of  approx. 
$20,000,000  was  required  to  comply  with  such  provisions.  In 
addition,  the  co.’s  invest,  and  advances  to  its  real  estate 
subsid.,  Patrician  Land  Corp.  Ltd.,  exceeded  the  limits  set  by 
such  regulations.  As  a  result,  the  co.'s  licence  to  operate  under 
such  Act  was  extended  on  a  monthly  basis.  In  the  absence  of  an 
increase  in  borrowing  base  in  the  required  amount  from  a  capital 
injection  or  from  earnings,  such  licence  would  be  renewed 
subject  to  restrictions  which  require  the  co.  to  commence  a  pro¬ 
gram  of  reduction  of  its  deposit  liabilities  and  the  licence  was 
being  extended  on  a  weekly  basis. 

First  City  Trust  Co.  of  Vancouver  reached  an  agreement  with 
the  co.  to  assume  the  mgmt.  of  the  business  opers.  of  Fidelity 
commencing  July  1,  1983  for  a  5-yr.  period.  Under  the 
arrangement,  First  City  is  responsible  for  the  continuity  of 
service  to  Fidelity’s  depositors  and  mtge.  and  mtge.  banking 
customers  and  will  have  the  opportunity  to  renew  mtge.  banking 
customer  deposits  and  mtges.  as  they  come  due.  The 
agreement  does  not  extend  to  mgmt.  of  Fidelity's  wholly-owned 
real  estate  subsidiary,  Patrician  Land  Corp.  Ltd. 

In  Aug.,  1983,  Laventhol  and  Horwath  Ltd.,  a  Toronto  acctg. 
firm,  was  appointed  receiver-mgr.  of  Patrician  Land  Corp.  Ltd., 
the  company’s  real  estate  opers. 

Consistent  with  the  mgmt.  agreement,  the  co.  has  transferred 
its  demand  deposits  to  First  City  is  redeeming  its  term  deposits 
on  maturity  and  is  not  renewing  most  mtges.  on  maturity.  The 
fixed  assets,  comprising  land  and  buildings,  leasehold 
improvements  and  furniture  and  equip.,  were  sold  to  First  City  for 
an  amount  approximating  book  value.  In  addition,  the  goodwill  of 
$4.1  million  carried  by  Fidelity  from  its  purchase  of  Fort  Garry 
Trust  and  Patrician  Land  was  written  off.  Stocks  and  bonds  were 
also  written  down  to  market  value  for  an  approx,  loss  of  $4.7  mil¬ 
lion  in  mid- 1983. 

On  Feb.  3,  1987  the  com.  shs.  and  9%  First  Pref.  shs.  of  the 
co.  were  delisted  due  to  the  co.’s  financial  condition. 

Capital  Stock 


Author. 

Outstand* 

Par 

1st  Pfce  1,000,000  sh. 

$20 

9%  Ser.  A 

398,850  sh. 

Common  5,000.000  sh. 

•  At  Dec.  31,  1986. 

3,972.470  sh 

$1 

9%  1st  Pfce.,  Ser.  A  —  Entitled  to  cum.  divds  of  $1.80  per  sh. 
p  a.  Redeem,  at  $21.25  to  July  31,  1983;  thereafter  prem.  deer. 
25%  p.a.  to  July  31,  1987;  thereafter  at  par.  Purch.  fund  to  re¬ 
duce  4%  of  o/s  shs.  p.a.  Non-voting  unless  eight  quarterly 
divds.  in  arrears,  when  entitled  to  one  vote  per  sh.  and  to  elect, 
as  a  class,  three  directors.  At  Dec.  31,  1986,  cum.  unpd.  pref. 
divds.  amounted  to  $2,693,000. 

Major  Shareholder  —  Pocklington  Financial  Corp.  Ltd.  holds 
98.8%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Dec.  31,  1980,  8.6%  ser.  A 
pfce.  shs.  converted  to  9%  ser.  A  1st  pfce.  shs.  on  a  sh.-for-sh. 
basis. 

Dividends 

9%  1st  Pfce.  Ser.  A  —  Divds.  have  been  omitted  since  45c 
per  sh.  pd.  on  Mar.  31,  1983.  Com.  —  None  pd.  since  15c  per 
sh.  pd.  Apr.  30,  1979. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

7,156 

18,641 

Net  income 

(53,319) 

(43,672) 

Deposits  . 

13,169 

89,370 

Advances 

412,670 

360,1 19 

Shareholders’  equity 

(335,837) 

(282,518) 

Total  assets  . 

90,838 

169,930 

Cash  flow,  operations  . 

(41,034) 

(39,857) 

Earnings  per  com.  sh:  . 

— 

$  - 

On  net  income 

(13.60) 

(11.17) 

Auditors  —  Price  Waterhouse,  C.A.s,  Toronto 


F.20 

Fiducie  Pret  et  Revenu 

(Savings  and  Investment  Trust) 


Head  Off.  —  850  Place  d’Youville,  P.O.  Box  2207,  Quebec, 
Que.  G 1 K  7P3.  Telephone  —  (4 1 8)  692- 1221.  Trans.  Agent  — 

Co. 

Company  —  (Que.  1973  by  amalg.).  Carries  on  the  business 
of  a  trust  co.  with  branches  in  Quebec  City.  Montreal,  Ottawa. 
Trois-Rivieres,  Chicoutimi  and  Rouyn. 

Directors 

J.-P.  Tardif,  chm.  &  CEO;  Paul  Tardif,  pres.,  Hon.  Jacques 
Flynn;  Jacques  Taschereau;  Gaston  Boulanger;  Marcel  Jobin; 
Jacques  Lalonde;  Claude  Martin;  Jacques  Morisset;  M.  Rene 
Drouin  -  all  Que 


Key  Personnel 

Robert  Archer,  v-p,  legal  dept.  &  sec.;  Pierre  Mathieu,  v-p,  ad¬ 
min.;  Robert  Gagnon,  v-p,  financial  &  trust  services;  Frangois 
Pigeon,  v-p,  real  estate;  Gilles  Tremblay,  v-p,  investment;  Pierre 
Blouin,  v-p,  customer  service;  M.  R.  Beausoliel,  v-p,  mtge 
No.  of  Employees  —  3S1  in  April  1987 
Capital  Stock* 


Cl.  A  Pret. 

Cl.  B  Pret. 

Cl.  C  Pref. 

Cl.  D  Pref 
Cl.  E  Pref 
•  At  Dec.  31 


Author. 
300,000  sh. 
650,000  sh. 

25,000  sh. 
240,000  sh. 
240,000  sh. 
1986 


Outstand 
100,000  sh. 
175,000  sh. 
25,000  sh. 
nil 
nil 


Par 

$10 

$10 

$100 

$25 

$25 


Cl.  A  Pref.  —  Entitled  to  pref.  divds.  of  5%  (50c)  p  a.  and  may 
receive  additional  divds.  up  to  8%  in  any  one  year.  Non-voting;  if 
8  quarterly  divds.  in  arrears,  may  as  a  class  elect  5  directors 
Cl.  B  —  Voting  stock.  Until  total  yearly  divd  pd.  to  cl.  A  has 
attained  maximum  of  8%,  no  higher  yearly  divd.  may  be  pd.  on  cl 


B. 

Cl.  C  Pref.  —  Entitled  to  variable  divd.  rates.  Cumulative 
Retractable  at  $100  Apr.  15,  1992. 

Cl.  D  Pref.  —  Entitled  to  variable  rate,  cumulative  divds.  Non 
voting.  Retractable  at  the  option  of  the  co.  at  $25  per  sh,,  Apr 


19,  1993. 

Cl.  E  Pref.  —  Entitled  to  rariable  rate,  cumulative  divds.  Non¬ 
voting.  Retractable  at  the  optiuon  of  the  holder,  Oct.  30,  1991. 

Changes  in  Capital  Stock  —  During  fiscal  1986,  the 
increased  author,  capital  by  the  creation  of  240,000  cl.  D  pref. 
shs.  and  240,000  cl.  E  pref.  shs. 

Major  Shareholder  —  Savings  and  Investment  Group  has  a 
95.9%  int.  in  the  co. 

Dividends  —  Cl.  A  Pref.  —  Rate  of  80c  per  sh.  p  a  pay 
quarterly,  estab.  with  20c  per  sh.  pd.  Dec.  15,  1981.  Prev.  pd. 
50c  per  sh.  p. a.  quarterly  from  Sept.  15,  1964  to  Sept.  15,  1981, 
inclusive.  Extra  of  1C  per  sh.  pd.  Mar.  15,  1980;  0.5c  per  sh.  pd. 
June  16,  1980;  1.5c  pd.  Sept.  15  and  Dec.  15  in  1980.  Cl.  C 
Pref.  —  Pd.  regularly  Cl.  B  Com.  —  Present  rate  $  1  60  per  sh 
p.a.  established  with  quarterly  pay.  of  40c  per  sh,  on  Mar.  15. 
1986  Previously,  $1.20  per  sh.  p.a.  pd  quarterly  from  Mar.  15, 
1985  to  and  including  Dec.  15.  1985.  Prev.  rate  $1.00  per  sh.  p. 
a.  paid  quarterly  from  Mar.  15,  1984  to  Dec.  17,  1984.  Prev,  rate 
of  80c  per  sh.  p.a.  pd.  regularly  quarterly  from  Dec.  15,  1981  to 
Dec.  15,  1982,  inclusive;  28c  per  sh.  pd.  Dec.  29,  1980;  50c  pd. 
Dec.  20,  1979  and  Dec.  29,  1979  Extra  —  55c  per  cl.  B  sh.  pd. 
Dec.  31,  1986  $1  15  per  cl.  B  sh.  pd.  Dec.  17,  1984. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

53,314 

55,401 

Net  income  . 

1,910 

1,825 

Cash  &  equivalents  ... 

66,713 

41,641 

Investments 

94,440 

117,658 

Mtges. 

220,582 

269,668 

Deposits  &  certificates 

368,091 

408,267 

Shareholders’  equity 

12,050 

13,242 

Cash  flow 

2,015 

2,591 

Total  assets 

385,502 

432,875 

Auditors  —  Mallette,  Benoit, 

Boulanger. 

Rondeau  & 

Associes,  C.  A.;  Laliberte  &  Lanctdt,  C.  A.;  Coopers  &  Lybrand, 
C.A.,  all  Quebec. 

F.21 

Financial  Trustco  Capital  Limited 

Head  Off.  —  104-4th  Ave.  S.E.,  Calgary,  Alta.  T2G  0C4. 
Telephone  —  (403)  266-7551.  Exec.  Off.  —  Standard  Life 
Centre,  121  King  St.  W.,  Suite  2600,  P.O.  Box  7,  Toronto,  Ont. 
M5H  3T9.  Telephone  —  (416)  366-8990  Trans.  Agent  — 
Central  Trust  Co..  Calgary.  Listed  —  FTC:  AL,  T. 

Company  —  (Alta.  1914;  amalg.  1980).  Holding  co.  which 
through  subsid.,  provides  a  wide  range  of  financial  services  and 
real  estate  and  invest,  activities. 

Effective  Jan.  1,  1986,  the  co.  exercised  its  option  to  acquire 
an  85%  int.  in  Elite  Insurance  Management  Ltd.,  a  property  and 
casualty  insurance  co.,  and  on  June  30,  1986,  purch.  the 
balance  of  the  o/s  shs.  In  July,  1986,  the  co.  acquired  all  the  o/ 
s  shs.  of  Morgan  Bancorp  (1983)  Inc.,  whose  principal  subsids. 
were  Morgan  Trustco  Inc.  and  Westbury  Life  Insurance  Co. 
Subsequent  to  this,  the  co.  undertook  a  reorganization  in  which 
shs.  of  Financial  Trust  Co.,  Morgan  Trustco  Inc.,  Elite  Insurance 
and  Westbury  Life  were  transferred  to  the  holding  co.,  Morgan 
Financial  Corporation.  The  co.  owns  81%  of  Morgan  Financial 
Corporation  which  is  listed  on  both  the  TSE  and  MSE. 

In  May  1987,  co.  announced  its  intentions  to  purch.  an 
additional  46%  int.  of  the  com.  shs.  in  Walwyn  Inc.  for  $10  per 
sh.,  amounting  to  aggregate  value  of  $30,000,000. 

Directors 

G.  N.  Pencer,  chm.  &  CEO;  W.  D.  Tanner,  deputy  chm.;  K.  W. 
Winger,  pres.;  H.  D.  Hunter;  L.  C.  Shapiro  -  Calgary;  R.  D 
Whitney;  N.  Steinberg;  Heather  Reisman,  A.  S.  Watkin  - 
Toronto;  J.  Austin  -  Vancouver;  W.  J.  M.  Henning  - 
Edmonton;  J.  R.  Messer  -  Saskatoon;  J.  D.  Morgan  - 
Montreal;  C.  K.  Hartley,  New  York.  N  Y. 

Key  Personnel 

F.  D.  Latta,  sr.  v-p;  S.  H.  Halperin,  sec.;  A.  A.  M.  Hogan, 
treas.;  J.  A.  Spier,  asst.  sec. 

No.  of  Employees  —  732  at  Dec  31,  1986 


Capital  Stock 

Author. 

1st  Pref.  *10,000,000  sh. 

Ser  A 
Ser.  1 

2nd  Pref.  10,000,000  sh. 

Common  ■unlimited 

•  At  Dec.  31,  1986. 


Outstand. 

325,575  sh. 
2,922,052  sh. 
1,800,000  sh. 
7,544,452  sh. 


■  Incl.  735,000  shs.  reserved  for  iss.  under  options  and 
445,452  shs.  reserved  for  iss.  on  exer.  of  ser.  B  wts. 

1st  Pref.,  Ser.  A  —  Entitled  to  cum.  pref.  divds.  at  the  rate  of 
85%  of  avg.  prime.  Redeem,  at  co.’s  option  on  or  after  Sept.  30, 
1989  and  retractable  at  holder's  option  on  Sept.  30,  1989  and 
each  subsequent  Sept.  30th.;  in  each  case  at  $10  per  sh.  plus 
accr.  divds.  The  pref.  ser.  A  shs.  are  conv.  into  1st  pref,  ser.  1, 
shs.  on  a  sh.-for-sh.  basis. 

1st  Pref.,  Ser.  1  —  Entitled  to  cum.  pref.  divds.  at  the  rate  of 
10.25%  p.a.  Redeem,  on  or  after  Sept.  30,  1989  at  $1 1  to  June 
30.  1990;  prem.  deer,  by  20c  p.a.  to  $10.  Retract,  on  June  30, 
1995  at  $10. 

2nd  Pref.,  Ser  1  (Special  shares)  —  One  vote  per  sh  Conv. 
into  com.  shs.  at  option  of  holder  on  a  1  -for- 1  basis  at  any  time 
until  the  earlier  of  i)  45  days  after  iss  of  final  prospectus  with  re¬ 
spect  to  com  shs  into  which  the  2nd  pref  shs.  are  conv.:  and  ii) 
45  days  after  notice  that  the  co.  may,  at  its  option,  convert  the 
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2nd  pref.  shs  o/s  after  June  30,  1987.  Holders  of  2nd  pref.,  ser. 
1  shs.  entitled  to  divds  in  the  same  amt.  per  sh.  as  those  pd  on 
the  com.  shs. 

Warrants  —  One  ser.  B  wt.  entitles  holder  to  purch.  one  com. 
sh.  at  $8,081  per  sh.  to  June  15,  1988. 

Major  Shareholders  —  At  Mar.  1987,  G  N.  Pencer 
beneficially  controlled  approx.  48.5%  of  the  o/s  com.  shs.  and 
400,000  special  shs. 

Dividends  —  1st  Pref.  Ser.  A  —  Privately  held  Ser.  1  — 
Initial  divd.  of  35c  pd.  Sept.  30,  1985;  pd.  25.625c  on  Dec  30, 

1985  and  reg  quarterly  since.  2nd  Pref,  ser  I  &  Com.  —  Rate 
of  50c  per  sh  p.a.  estab  with  quarterly  divd  of  12.5c  per  sh  pd 
Mar.  31,  1987  Prev  rate  of  24c  p.a  pd  quarterly  from  Mar  24, 

1986  to  Dec.  16,  1986  Divd.  declared  in  recent  fiscal  years 


have  been  as  follows: 

1984  #$0. 12  1986  $0.24 

1985  0.16 
e  Incl.  initial  divd.  • 


Capital  Stock  Changes  —  Effective  July  26,  1983,  the  com. 
shs  were  consol,  on  a  1-for-3  basis.  On  Mar.  1,  1985,  co.  iss. 
1 1,300  1st  pref.,  ser.B,  shs.  which  were  subsequently  conv.  into 
1st  pref.,  ser.  1,  shs.  In  June  1985,  co.  iss.  1,434,661  1st  pref., 
ser.  1 ,  shs.  as  part  of  consideration  for  the  acquisition  of  Yvanex 
Developments  Ltd.,  Audax  Gas  &  Oil  Ltd.,  and  Calais 
Resources  Ltd.;  445,759  ser  B  wts.  were  iss.  as  part  of 
consideration  for  the  purch.  of  Yvanex  and  Audax.  On  Sept.  30. 
1985,  51,750  1st  pref.,  ser.  1,  shs.  were  iss.  to  aquire  an  addit. 
int.  in  a  jt. -venture.  On  Nov.  29,  1985,  325,000  1st  pref ,  ser  1, 
shs  were  iss  to  acquire  the  option  to  purch  an  85%  int.  in 
Elite  Insurance  Co.  On  Mar  13,  1986,  1 1,100  1st  pref.  shs.,  ser. 
1  were  iss.  in  connection  with  the  acquisition  of  Morgan  Bancorp 
( 1 983)  Inc.  On  Dec.  31,1 986,  the  co.  completed  a  private  place¬ 
ment  offering  of  1,800,000  2nd  pref.  shs.,  ser.  1  (special  shs.). 

Long  Term  Debt  —  At  Dec.  31,  1986,  l-t  debt  comprised 
US$60,000,000  (Cdn.  $85,503,000)  in  13.95%  sr.  subord.  debs, 
due  Jan.  15,  2001;  US$50,000,000  (Cdn.  $71,252,000)  in 
15%%  subord.  debs.,  due  Oct.  15,  1999;  $35,566,000  mtges.  at 
int.  from  8%  to  14%;  and  $2,279,000  in  other  loans  at  int.  from 
prime  plus  1%  to  prime  plus  1)4%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Morgan  Financial  Corp  (81%  int.)  —  Has  the  following 
subsids..  Financial  Trust  Co.;  Elite  Insurance  Management 
Ltd.  (66%  int  );  Morgan  Trustco  Inc.,  and  Westbury  Life 
Insurance  Ltd. 

Other  Interests 

Onex  Corporation  (15%  int.)  —  Investment  banking  co  with 
ints.  in  the  following  Sky  Chefs,  Inc.  (59%  int);  Onex 
Packaging  Inc.  (68%  int.)  and  Purolator  Courier  Ltd.  (approx 
65%). 

Western  Federal  Savings  and  Loan  Association  (9.9%  int  ); 
Walwyn  Inc.  (8.5%  int). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

204,841 

96,189 

Interest  expense  . 

100,899 

63,016 

Earns,  from  disc,  oper . 

549 

6,595 

Net  income,  operations 

19,094 

11,153 

Extraordinary  items 

967 

Net  income 

20,061 

1 1,153 

Loans  . 

778.539 

407,105 

Deposits  . 

1,160,942 

615,643 

Subord.  debs 

156,755 

153,725 

Shareholders’  equity 

1 12,409 

64,584 

Cash  flow,  operations  . 

136,544 

(41,329) 

Total  assets 

1,689,182 

904,471 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

2.30 

1.41 

On  net  income 

2.44 

1.41 

Price  Range: 

Common 

High 

17.00 

9.75 

Low  . 

7  88 

4.15 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Calgary 

F.22 

Fincorp  Capital  Ltd. 


Head  Off.  —  106  Avenue  Rd.,  Toronto,  Ont.  M5R  2H3. 
Telephone  —  (416)  920-0500.  Trans.  Agent  —  Canada  Trust 

Co.,  Toronto. 

Company  —  (Ont.  1928;  amalg.  1978).  An  investment  and 
holding  co. 

Directors 

F.  A.  Litwin,  pres.;  H.  Schnurbach;  T.  Jones;  M.  H.  McFadyen; 
M.  Litwin;  -  Toronto. 


Capital  Stock# 

Author, 
unlimited 
unlimited 
unlimited 

1986. 

Entitled  to  5c  per  sh. 


Outstand. 

1.388.306  sh. 
350,290  sh. 

1.703.307  sh. 


p.a.  cum.  Non-vtg. 


Cl.  A  Pfce. 

Cl.  B  Pfce 
Common 
•  At  Dec.  31, 

Cl.  A  Pfce. 

Redeem. 

Cl.  B  Pfce.  —  Entitled  to  $  1 .66  per  sh.  p.a.,  non-cum.  Non-vtg. 
Redeem.  Conv.  into  cl.  A  pfce.  stk.  on  basis  of  1  cl.  A  pfce.  for 
each  3  cl.  B  pfce 
Common  —  Vfg. 

At  Dec.  31,  1986,  dvds.  in  arrears  on  Cl.  A  shs.  amount  to 
$381,783 

Major  Shareholder  —  Forum  Financial  Corp.  owns  all  of  the 
co.'s  o/s  com.  stk. 


Dividends  —  Cl.  A  Pfce.  —  Entitled  to  5c  per  sh  p.a.,  cum. 
Initial  12!4c  decl.  June  23.  1981,  and  subsequently  pd  Cl.  B 
Pfce.  —  Entitled  to  5c  1  66c  per  sh.  p.a.,  non-cum.  Initial  1 ,666c 
decl  June  23,  1981,  and  subsequently  pd  Com.  —  A  divd  of 
10c  per  sh.  decl.  June  23,  1981. 

Long-Term  Debt  —  10%  Conv.  Debs.  —  Due  Sept.  30, 
1990.  Auth.,  iss.  &  o/s,  $141,924. 

Investments  —  Lambda  Mercantile  Corp.;  Equican 
Ventures  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

■  1985 

$000 - 

Revenue 

120 

58 

Net  income  . 

391 

84 

Long-term  debt,  net 

142 

142 

Shareholders’  equity 

4,001 

3,61 1 

Cash  flow,  operations 

84 

228 

Total  assets 

4,160 

3,772 

-  $  - 

Earnings  per  share 

On  net  income  019  0  03 

In  1 985,  the  co.  changed  its  year  end  from  June  30  to  Dec.  3 1 . 
The  comparitive  figures  are  for  the  6  mos  period  ended  Dec.  3 1 , 
1985. 

Auditors  —  Starkman,  Kraft,  Rothman,  Berger  &  Grill,  C.A 's, 
Toronto 


F.23 

Finning  Ltd. 

Head  Off.  —  555  Great  Northern  Way,  Vancouver,  B.C. 

V5T  1E2.  Telephone  —  (604)  872-4444.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver,  Calgary,  Winnipeg.  Toronto  and 
Montreal  Listed  —  FTT:  T,  V,  M. 

Company  —  (Continuance  1986;  B.C  1933)  Engaged, 
directly  and  through  subsids.,  in  the  mktg.,  renting,  leasing  of 
Caterpillar  equip  .  servicing  of  heavy  equip  throughout  U.K., 
B.C.,  Mackenzie  Valley  area  of  the  Northwest  Territories,  and 
the  Yukon  Territory;  distrib.  of  Gardner-Denver  prods,  incl. 
compressors  and  rock  drill  bits  and  other  accessories  in 
western  Canada,  south  Alaska,  and  Washington.  Also  holds  the 
franchise  for  Grove  hydraulic  cranes,  JLG  and  Smith  aerial  work 
platforms,  Raygo-Wagoners  log  stackers.  Perkins  diesel 
engines.  JCB  backhoe  loaders  and  hydraulic  excavators,  DJB 
trucks,  and  Dritech  rotary  drills  The  co.  has  30  branches,  12  de¬ 
pots  and  15  service  reps,  in  other  communities. 

Brand  names  handled  incld.:  Caterpillar;  Gardner-Denver;  P  & 
H;  JLG;  Smith;  Driltech;  Perkins,  JCB  and  Gradall. 

Effective  Apr.  22,  1987,  the  co.  name  was  changed  from 
Finning  Tractor  &  Equipment  Co.  Ltd.  to  the  present  form. 
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Director 

V.  K.  Sood,  chm.,  pres.  &  CEO;  R.  C.  Biss;  D.  W.  Lord;  T  E. 
Ladner;  H.  C.  Bentall  -  Vancouver;  M.  M.  Koerner  -  Toronto;  R 
B  Hougen  -  Whitehorse.  Yukon;  J  F  Leach  -  Menlo  Park. 
Calif.;  B  Morton  -  Cannock,  England. 

Key  Personnel 

W  F.  Holmes,  exec,  v-p  mktg.;  D.  W.  Lord,  exec  v-p  opers.;  L 
E.  Norlander,  sec.;  P.  G.  von  der  Porten,  treas  ;  W  F  Merrell, 
cont. 

No.  of  Employees  —  2,179  at  Dec.  31,  1986 


Capital  Stocke 

Author.  Outstand. 


Pref.  5,000,000 

Ser.  A  600,000 

Ser.  B  600,000 

Ser.  C  400,000 

Ser.  D  500,000 

Common  unlimited 

e  At  Dec.  31,  1986. 


sh. 

sh. 

nil 

sh. 

91,170  sh. 

sh. 

251,860  sh 

sh. 

486,055  sh. 

sh. 

12,085,943  sh. 

Pref.,  Ser.  B  &  C  —  Entitled  to  cum.  pref.  divds.  pay.  quarterly 
at  one-half  of  prime  bank  rate  plus  14%  p  a.  Redeem,  at  co.'s  op¬ 
tion  or  retractable  at  holder's  option  at  $10  per  cl.  A  sh.  after 
Jan.  27,  1983,  and  prior  to  Jan.  28,  1991.  Ser.  B.  conv.  into  com. 
shs  at  $8.37  per  cl.  B  sh.  after  Oct.  27,  1984  to  Oct.  27,  1992 
Ser.  C  conv.  into  com.  shs.  at  $10.23  after  Sept.  1 1,  1986. 
Ser.  D  conv.  into  com.  shs.  at  $17.19  per  com.  sh.  after  June 
6,  1988. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Effective  Oct.  3,  1972,  Mar 
31,1980,  and  Mar.  1981,  the  com.  stock  was  split  on  2-for-1 
basis. 

In  1986,  foil,  shldr.  approval,  the  cl.  A  &  B  shs.  were  converted 
into  com.  shs.  on  a  sh.-for-sh.  basis  and  the  number  of  com.  shs. 
was  incr.  to  unlimited.  The  co.  then  purch.  for  cancellation 
3,850,000  com.  shs. 

Dividends  —  Com.  (formerly  Cl. A  &  B)  —  Divds.  pd  in  re¬ 
cent  yrs.  as  follows: 

1983  $0.05  1985  . $0.32 

1984  0.17  1986  .  0.40 


Long-Term  Debt 

1 1  Vi  %  Conv.  Subord.  Debs.  —  Dated  June  24,  1981  due 
June  24,  2001.  Int.  pay.  June  and  Dec.  1.  Author  and  issued, 
$65,000,000.  O/s  at  Dec.  31,  1986,  $60,725,000. 

Non-redeem.  on  or  before  June  24,  1983.  Thereafter  and  on  or 
before  June  24,  1986,  redeem,  provided  that  weighted  avg.  of 
cl.  B  shs.  traded  within  a  specified  period  not  less  than  125%  of 
the  conv.  price.  Otherwise  redeem,  at  1 10.22  to  June  24,  1984; 
prem.  deer,  by  .64  of  1%  p.a.  to  June  24,  1999;  thereafter  at  par 
S.f.  to  retire  on  June  1  in  each  of  the  yrs.  1992  to  2000,  a  min  of 
5%  and  a  max.  of  10%  of  principal  amt.  of  debs,  o/s  on  June  25, 
1991. 

Conv  into  cl  B  shs.  to  and  incl.  June  24,  1986  at  conv.  price 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue  . 

559,136 

533,819 

Net  income,  operations  . 

20,761 

19,274 

Extraordinary  items 

Net  income  . 

20,761 

19,274 

Long-term  debt,  net  . 

60,725 

65,000 

Shareholders'  equity  . 

1 15.743 

143,595 

Cash  flow,  operations  . 

59,662 

61,562 

Total  assets  . 

484,931 

459,233 

— 

$ 

— 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

1.32 

1.20 

On  net  income  . 

Price  Range 

1.32 

1986 

$ 

1.20 

1985 

Per  com.  sh.: 

High  . 

17.75 

16.00 

Low  . 

12.50 

8.50 

of  $18  per  cl.  B  sh.  being  equiv.  to  55.556  cl.  B  shs.  per  $1,000 
principal  amt.  of  debs  ;  thereafter  to  and  on  June  24,  1991  at 
$  1 8.75  per  cl.  B  sh.,  being  equiv.  to  53.333  cl.  B  shs.  per  $  1 ,000 
of  debs. 

Wholly  Owned  Subsidiaries 

Finning  Equipment  Hire  Ltd.;  Airpro  Equipment  Ltd.;  Airpro 
Equipment  Inc.;  Finning  Limited. 


F.24 

Finsbury  Group  Limited 

Head  Off.  —  Clarendon  House,  P.O.  Box  1022,  Hamilton  5, 
Bermuda  Telephone  —  (809-29)  2-3434.  Cdn.  Off.  —  1300, 
999  West  Hastings  St.,  Vancouver, B.C.,  V6C  2W5.  Telephone 
-  (604)  669-2611.  Trans.  Agent  —  Drexel  Burnham  Lambert 
Limited, Bermuda  Sub-trans.  Agent  -  National  Trust  Co., 
Vancouver  Listed  —  FBG:  V. 

Company  —  (Bermuda  1984)  Operates  as  a  mutual  fund 
invest,  co.  having  an  author,  cap.  of  10,000,000  shs.  with  a 
US$1  par  value. 

Directors  —  A  Brown,  pres.;  C.  T.  M.  Collis,  v-p;  A.  Fuss,  H. 
A.  Steinberg,  W.  Weber,  H.  Bousquet. 

Subsidiaries  -  First  Finsbury  Finance  C.V.;  and  Second 
Finsbury  Finance  C.V. 

Current  Financial  Position  -  As  at  Mar  27,  1987,  total 
assets  amounted  to  US$259,350,398  incl.  US$193,052,693  in 
securities  at  mkt.  value.  Total  liabs.  amounted  to 
US$173,175,386  incl.  minority  interest  of  US$102,469,268.  Net 
asset  value  per  sh.  (531,293,145  shs.  o/s)  was  US$162.20. 


F.25 

Firan  Corporation 

Head  Off.  —  353  Iroquois  Shore  Rd.,  Oakville,  Ont.  L6H  1M3. 
Telephone  —  (416)  844-2870.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  FNG:  T. 

Company  —  (Ont.  1978  amalg  ).  Mfrs  recreational  vehicles, 
(which  it  markets  through  an  independent,  franchised  dealer) 
electronic  printed  circuit  boards,  bowling  equip.,  specialized 
nylon  extrusion  prods,  and  extruded  injection  molded  items. 
Mfg.  facilities  are  located  in  Scarborough,  Oakville,  Waterloo 
and  Strathroy,  Ont. 

Employees  —  Approx.  700 

Directors 

D.  M  Firestone,  chm.,  pres.  &  CEO  -  Ancaster,  Ont.;  E.A.  Bay¬ 
er  -  Toronto;  S.  N.  Marshall  -  Strathroy,  Ont.;  S.  N.  Adams  - 
London,  Ont.;  G.  R.  Wannamaker  -  Elkhart,  Indiana;  C.  A.  Nalen 
-  Washington,  D  C.;  P.  T.  Nakagawa,  v.p.;  Dr.  N.B.  Epstein  - 
Providence,  Rhode  Island. 

Key  Personnel  —  M  L.  Hannan,  sec. 

Capital  Stock 


Author. 

Outstand. 

Par 

Special 

40,000  sh. 

40,000  sh. 

$25 

Pfce. 

372,000  sh. 

$25 

Ser.  B 

40,000  sh 

Ser.  C 

27,000  sh. 

Common 

20,000,000  sh. 

7,218,017  sh. 

n.p.v 

•As  at  Nov  30,  1986. 

Special  —  Entitled  non-cum.  divds.  of  $2.31  '/<  per  sh  p.a 


At  Nov  30,  1986,  l-t 

debt  totaled  $6,136,000. 

(includes 

current  portion). 

1986 

1985 

Term  Bank  Loan 

-  $000  - 

3,792  4,600 

Mtge  Payable 

498 

526 

First  Collateral  Mtge 

569 

650 

Chattel  Mtge 

286 

357 

Term  Loan  Payable 

165 

225 

U.S.  Term  Loan  Payable 

121 

Capital  Lease  Oblig. 

364 

272 

Shldr  Notes  Payable  . 

203 

203 

Other  . 

138 

Less:  due  1  yr . 

1,375 

1,151 

Auditors  -  Arthur  Andersen  &  Co.,  C.A  s,  Vancouver. 
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Ranks  sr.  to  other  stk.  in  the  event  of  liquid.,  etc.,  when  entitled 
to  $25  per  sh. 

Ser.  B  &  C  Pfce.  —  Entitled  to  non-cum.  divds.,  not  to  exceed 
$2.50  per  sh.  p.a.  Redeem,  at  par;  non-voting. 

Common  —  Voting  stk. 

Major  Shareholder  —  D.  M.  Firestone  holds  73.3%  of  o/s 
com.  shs.  and  through  his  private  co.  holds  13.2%  of  o/s  com. 
shs. 

Dividends  —  Spec.  &  Ser.  B  &  C  Pfce.  —  Privately  held. 
Com.  —  None  pd.  since  1974 

Term  bank  loan  at  LIBOR  plus  1%%  and  repayable  in  U.S. 
dollars  over  a  4  year  period.  Secured  by  accounts  recievables 
and  inventories,  a  fixed  and  floating  charge  debenture  on  total 
assets  and  a  guarantee  and  assignment  of  certain  assets  by  the 
controlling  shldr. 

Mortage  payable  at  prime  plus  1!4%,  repayable  in  monthly 
installments  of  $2,317  plus  interest,  maturing  in  1987.  Secured 
by  a  specific  charge  on  real  property.  Corp.  intends  to  refinance 
this  debt  with  long-term  financing. 

First  collateral  mortgage  on  land  and  building  at  prime  plus 
1%,  repayable  in  monthly  installments  of  $6,777  plus  interest, 
maturing  1993. 

Chattel  mortgage  on  machinery  and  equipment  at  prime  plus 
1%,  repayable  in  monthly  installments  of  $5,952  plus  interest, 
maturing  Nov.  1990. 

Term  loan  payable  at  prime  plus  1%,  repayable  in  monthly  in¬ 
stallments  of  $5,000  plus  interest,  maturing  Aug.  1989. 

U.S.  term  loan  payable  at  prime  plus  1%,  repayable  in  monthly 
installments  of  $5,156  plus  interest,  maturing  April,  1988. 

Shldr  notes  payable  at  0%  interest,  no  fixed  maturity  date. 

Wholly-Owned  Subsidiary  and  Divisions  —  Graphico 
Interactive  Design  Centre  Inc.;  Glendale-Firan  Finance  Corp. 
(inactive);  Firan  Electronics  Group;  Glendale  Recreational 
Vehicles;  Quality  Plastics. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1986 

-  $000 

1985 

Revenue  . 

57,194 

47,516 

Net  income,  operations  . 

244 

704 

Extraordinary  items 

Net  income  . 

244 

704 

Long-term  debt,  net  . 

4,761 

5,682 

Shareholders’  equity  . 

4,571 

4,520 

Cash  flow,  operations 

1,357 

2,312 

Total  assets 

18,685 

19,746 

_ 

$ 

_ 

Earnings  per  common  share: 

On  net  income,  oper . 

0.01 

0.07 

On  net  income  . 

0.01 

0.07 

Price  Range: 

Common 

High 

2.25 

1.60 

Low  . 

0  90 

0.90 

Auditors  —  Deloitte,  Haskins  &  Sells,  C.A 

s,  Toronto. 

F.26 

First  Aberta  Enterprise  Corporation 

Head  Off.  —  8th  floor,  Royal  Trust  Tower,  Edmonton,  Alta. 
T5J  2Z1  Telephone  —  (403)  425-1208.  Trans.  Agent  — 
Royal  Trust  Company,  Edmonton,  Alberta.  Listed  -  FAE  :  AL. 

Company  —  (Alberta,  1986).  The  co.'s  principal  business  is 
to  identify  and  evaluate  corporation /businesses  which  are 
engaged  in  the  mfg.  and/or  service  industry  in  Canada  or  the 
U.S.,  with  a  view  to  their  acquisition.  The  co. plans  to  use  either  a 
combination  of  bank  financing,  issuance  of  treasury  shs.  or 
public  financings  of  debt  and/or  equity  to  finance  such 
acquisitions 

In  Oct.  1986  the  co  offered  1,000,000  com.  shs  at  $0.05  per 
sh.  The  shs  were  listed  on  the  Alberta  Stock  Exchange  Nov.  18, 
1986. 

In  Feb.  1987,  the  co.  acquired  1,875,000  cl.  A  com.  shs.  of  Nu 


Tech  Aviation  Corp.,  for  $1,875,  representing  28.52%  of  that 
co.'s  o/s  shs.  Nu  Tech  Aviation  is  Montreal  based  and  designs, 
mfgs.,  and  markets  aircraft.  The  co.  plans  to  distribute  to  its 
shldrs.  the  acquired  shs.  by  way  of  a  special  divd.  on  the  basis 
of  3  Nu  Tech  Avaiation  shs.  for  each  4  of  the  co.’s  shs.  held. 
This  would  result  in  the  distribution  of  the  acquired  shs.  to  a  suf¬ 
ficient  number  of  public  shldrs.  to  enable  Nu  Tech  Aviation  shs. 
to  seek  a  listing  on  the  Alberta  Stock  Exchange. 

Directors 

W  F.  Grant,  pres.  &  CEO;  J  Kaston,  sec.-treas.  -  Edmonton; 
F.  M.  Parsons  -  Calgary;  C.  C.  Buckland  -  Vancouver. 

Capital  Stock 

Author.  Outstand. 

Preference  10,000  sh.  nil 

Common  unlimited  2,000,000  sh. 

As  at  oct.  3,  1986  after  giving  effect  to  the  subscription  of 
the  issue. 

Common  -  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  On  Oct.  3.  1986,  W.  F.  Grant  held 
500,000  shs.  and  C.  C.  Buckland  held  200,000  shs. 

Auditors  —  Clarkson  Gordon,  Edmonton. 


F.27 

First  Australia  Prime  Income 
Investment  Company  Limited 

Head  Off.  —  Mercury  House.  Tutakimoa  Rd  ,  Rarotonga, 
Cook  Islands  Telephone  —  (011-44)  534-23352  Canadian 
Consultants  Address  —  P.O.  Box  274,  Royal  Trust  Tower, 
Toronto-Dominion  Centre,  Toronto,  Ont.  M5K  1M7.  Telephone 
—  (416)  869-8100.  Trans.  Agent  —  The  Royal  Trust  Company, 
Montreal,  Toronto,  Calgary,  Vancouver,  Regina,  Halifax  and 
Winnipeg  Listed  —  FAP:  T 

Company  —  (Cook  Islands  1981-1982)  Non-diversified 
closed-end  investment  co.  seeking  high  current  income  and 
potential  capital  appreciation  through  investment  in  a  fully 
managed  portfolio  consisting  primarily  of  Australian  debt 
securities.  The  fund  is  managed  by  Equitilink  and  an  associate 
co..  Equitilink  Australia  Limited 

Directors 

Sir  R  Cutler,  chm.;  L  Freedman,  joint  managing  director;  B. 
Sherman,  joint  managing  director  -  Sydney.  Aust.;  J.  Abell;  J.  H. 
Hawke  -  Toronto;  W  Potter;  J.  Sheehy  -  New  York,  N.Y.;  Rt. 
Hon  M  Fraser  -  Melbourne,  Aust  ;  D.  Elsum  -  Victoria.  Aust.;  E. 
P.  Chappel  -  London.  Eng. 

Key  Personnel 

J.  Maconochie,  treas,  CEO  &  joint  sec.;  R.  Randall,  joint  sec.; 
Corporate  Securities  Limited,  Rarontonga,  Cook  Islands,  joint 
sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Ordinary  100,000,000  sh  15,839,200  sh  US$1 

•  At  April  30,  1987 

Ordinary  —  One  vote  per  sh  The  co's  policy  is  to  pay  out  all 
of  its  earnings  (net  investment  income  and  net  realized  capital 
gams)  by  way  of  divds  to  shldrs.  semi-annually  in  U  S  dollars 
Warrants  —  O/s  at  Apr  30.  1987,  15,839,200  ord  sh 
purch.  wts  Each  wt.  entitles  the  holder  to  purch  one  sh  at 
$10.00  per  sh  at  any  time  up  to  the  close  of  business  on  June 
12,  1991. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  May  28,  1986,  the  co.  publicly  iss. 
15,839,100  units  (one  ord.  sh.  and  one  ord.  sh.  purch.  wt.)  at 
$13,875  per  unit.  The  co's.  shs.  were  listed  for  trading  on  the 
T  S.E.  on  Sept.  4,  1986. 

Dividends  —  Ord.  —  An  initial  divd.  of  US$0.42  was  pd  on 
Jan.  15.  1987. 

Price  Range 

1986  1985 

-  $  - 

Ordinary  shs 
High 
Low 


1 1.88 
9.63 
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F.28 

First  Canada  Financial  Corporation 

Head  Off.  —  4222-97th  St.,  Greystone  Pavillion,  Edmonton, 
Alta.  T6E  529.  Telephone  —  (403)  450-1231.  Trans.  Agent  — 
Roayl  Trust  Company,  Edmonton  &  Calgary  Listed  -  FCD:  AL. 

Company  —  (Alta  1986)  As  at  Dec  1986,  the  co.  had  not 
conducted  any  opers.  but  proposed  to  estab  merchant  banking 
and  management  opers.  Specifically,  services  would  incl. 
consultation  on  acquisitions,  takeovers,  mergers,  leveraged 
buyouts,  and  international  fin  activities;  and  the  estab.  of  a  pool 
of  funds  in  order  to  provide  financing  either  as  principal  or  as 
agent. 

In  Oct.  1986,  the  co.  offered  2.000,000  com.  shs.  at  5c  per 
sh.  in  order  to  provide  the  co.  with  funds  to  estab.  its  proposed 
opers.  The  shs.  were  listed  on  the  Alberta  Stock  Exchange. 
Dec.  11,  1986. 

No.  of  Employees  —  2. 

Directors 

R.  D.  Caron,  pres.,  CEO,  &  sec.-treas.;  H.  G.  Wolff,  v-p  & 
CFO;  B  J.  Davies  -  Edmonton. 

Capital  Stock* 

Author.  Outstand 

Preference  unlimited  nil 

Common  unlimited  4,290,000  sh. 

•  As  at  Nov.  28,  1986. 

Major  Shareholder  —  Rhiva  Equities  Inc.  of  Edmonton,  holds 
a  45.0%  int.  and  K.  R.  Wolff  holds  an  18.6%  int.  in  the  co.  as  at 
Dec.  31,  1986. 

Current  Financial  Position  —  Unaudited  results  for  the 
quarter  ended  Dec.  31,  1986,  showed  total  assets  of  $104,287, 
liabs.  of  $1,495,  no  long-term  debt,  shareholders'  equity  of 
$102,792,  revenues  of  $98  and  a  net  loss  for  the  period  of 
$12,246. 


F.29 

First  China  Investment  Corp. 

Exec.  Off.  —  P  O.  Box  12,  Toronto  Dominion  Centre,  1514 
Royal  Trust  Tower,  Toronto,  Ont.  M5K  1E7  Telephone  —  (416) 
362-3909.  Trans.  Agent  —  Canada  Trust  Co.,  Toronto  & 
Vancouver  Listed  —  FCI:  V 

Company  —  (B.C  1981).  Primarily  engaged  in  the  holding 
and  trading  of  securities  of  publicly  listed  companies  in  Cda., 
Australia  and  Hong  Kong. 

Formerly  held  33  mining,  els..  Thunder  Bay  min.  dist..  Ont.  On 
March  26,  1986,  the  co.  sold  these  to  Goldpost  Resources 
Inc.,  a  wholly  owned  subsid  of  Geddes  Resources  Limited,  for 
consideration  of  $132,000. 

Directors 

J.  A.  Stephenson,  chm  &  pres;  J  D.  Williamson  -  Toronto;  M. 
N.  Sabine  -  Hong  Kong;  M.  P  Raftery  -  Vancouver. 

Key  Personnel  —  Amy  Au,  v-p,  corp.  devel.;  Alice  Selian, 
sec. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  10,000,000  sh.  5,415,509  sh.  n.p.v. 

•  At  Dec.  31,  1985,  but  after  giving  effect  to  the  iss.  of 
400,000  shs.  on  Aug  4,  1986,  and  the  iss.  of  25,000  shs.  to  di¬ 
rectors  pursuant  to  the  share  purch.  plan  in  Jan.,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  June  2,  1986,  J.  A.  Stephenson 
beneficially  held  21.27%  of  the  o/s  com.  shs. 

Auditors  —  Price  Waterhouse,  Toronto. 

Current  Financial  Position  —  For  the  six  months  ended 
June  30,  1986,  net  loss  was  $130,441  compared  with  a  net  loss 
of  $181,406  for  the  same  period  in  1985.  Cash  used  for 
operating  activities  totaled  $230,984  compared  with  $1 12,985. 
Net  cash  used  during  the  period  was  $122,806  ($43,560  for  the 
same  period  in  1985),  which  decreased  the  companies  cash 
position  to  $45,119  at  June  30,  1986  ($483,988  at  June  30, 
1985). 


F.30 

First  City  Financial  Corporation  Ltd. 

Head  Off.  —  777  Hornby  St.,  Vancouver,  B.C.  V6Z  1S4. 
Telephone  —  (604)  685-2489.  Trans.  Agent  —  First  City 
Trust  Co.,  Vancouver,  Toronto,  Winnipeg,  Regina.  Calgary,  and 
Edmonton.  Listed  —  FCY:  T  (com.  only  ). 

Company  —  (B.C.  1970;  continuance  1984).  A  financial 
holding  co.  which  provides  trust,  mortgage,  and  near  banking 
facilities  through  First  City  Trust  Company  (which  see);  equip, 
leasing  and  corporate  term  lending  services  through  First  City 
Capital  Ltd.;  and  real  estate  devel.  in  Canada  and  the  U.S. 
through  First  City  Development  Corp.  Ltd. 

In  Dec.  1986,  Aberford  Resources  Ltd.,  a  (39%)  subsid.  of 
the  co.  agreed  to  a  merger  with  Encor  Energy  Corporation  Inc. 
whereby  Aberford  shldrs.  would  become  Encor  shldrs.  The  co. 
will  receive  0.725  com.  shs.  of  Encor  and  0.3  com.  shs.  of  Aber- 
min  Corp.  for  each  of  the  6,614,526  shs.  of  Aberford  held,  as 
well  as  76  $10  Encor  conv.  pref.  shs.  and  77  wts.  to  purch.  com. 
shs.  of  Abermin  for  each  $1000  of  Aberford  conv.  debs, 
owned. 

In  early  1987,  the  corp.  organized  First  City  Trustco  Inc.,  a  fi¬ 
nancial  holding  and  intermediary  services  co.  to  hold  its  interest 
in  First  City  Trust  Co..  First  City  Financial  will  hold  approx. 
80%  of  Trustco  or  73%  if  all  o/s  wts  are  exercised. 

No.  of  Employees  —  1 1  at  May,  1987. 

Directors 

Samuel  Belzberg,  chm.,  pres.  &  CEO  -  Vancouver;  D.  A.  Croll, 
hon.  chm.  -  Toronto;  William  Belzberg,  v-p  -  Los  Angeles,  Ca¬ 
lif.;  Hyman  Belzberg,  v-p  ;  R.  R.  McDaniel;  -  Calgary;  G.  C. 
Kennedy  -  Regina;  V.  E.  Daughney;  Morley  Koffman;  - 
Vancouver;  W  B  Herman;  Hon.  W.  M.  Kelly  -  Toronto;  J.  H. 
Shoctor;  F.  D.  Jones  -  Edmonton;  K.  D.  Taylor  -  New  York,  N.Y. 


Key  Personnel 

W.  G.  Lancaster,  exec,  v-p  ;  Lawrence  Fox,  sr.  v-p  fin.  &  ad¬ 
min;  J.  D.  McAlduff,  sr.  v-p.;  T.  D.  Hammill,  sec.,  Marc  Belzberg; 
B.  S.  Belzberg;  v-p.'s;  Aidan  Hughes,  v-p,  fin.;  Phyllis  McCulloch, 
asst,  sec.;  James  Patterson,  dir,  corp.  communications. 

Capital  Stock* 

Author.  Outstand. 

25,000,000  sh. 


1st  Pref. 

Ser.  A 
2nd  Pref. 

$1.75  Ser.  1 
Cl.  A  com. 

Cl.  B 


nil 


25,000,000  sh. 


nil 

20,173,715  sh. 

nil 


50,000,000  sh. 

50,000,000  sh. 

•As  at  Dec.  31,  1986. 

$0.6125  1st  Pref.,  Ser.  A  —  Entitled  to  fixed  cum.  pref.  divds. 
of  $9.6125  per  sh.  p.a.  Entitled  to  $5  per  sh.  upon  liquid,  if  invol¬ 
untary  and  to  curr.  redemp.  price  if  voluntary. 

Redeem,  at  $5.25  per  sh.  to  Sept.,  1985,  prem.  deer,  by  5c 
per  sh.  to  Sept.  15,  1989;  and  thereafter  at  $5  per  sh.  Co.  shall 
make  all  reasonable  efforts  to  purch.  1%  of  o/s  shs.  on  Sept. 
15,  1981  at  $5  per  sh.  commencing  on  that  date  and  during 
each  3  mos.  period  thereafter  and  such  oblig.  shall  only  carry 
over  to  next  3  succeeding  3  mos.  periods. 

Retractable  at  the  option  of  the  holder  on  Sept.  15,  1991  at 
$5  per  sh.  plus  accr.  divds.  Exer.  on  or  before  Sept.  4,  1991 
by  deposit  of  such  shs. 

$1.75  Conv.  2nd  Pref.,  Ser.  A  —  Entitled  to  fixed,  cum.  pref. 
divd.  of  $1.75  per  sh.  p.a.  in  the  event  of  liquid,  etc.  entitled  to 
$20  per  sh.;  voluntary,  entitled  to  curr.  redemp.  price;  in  each 
case  plus  accr.  divds. 

Thereafter  redeem  at  $20.80  per  sh.  if  redeemed  on  or  before 
Sept.  15.  1987;  thereafter  prem.  deer,  by  20c  per  sh.  to  Sept. 
15,  1990;  thereafter  at  $20  per  sh.;  plus  accr.  divds.  in  each 
case. 

Conv  at  the  option  of  the  holder  to  Sept.  15,  1991  on  the  ba¬ 
sis  of  1.48148  cl.  A  com.  shs.  for  each  ser.  1  pref.  sh.  converted, 
being  a  conv.  price  of  $13.50  per  com.  sh. 

Cl.  A  Com.  —  One  vote  per  sh.  Cl.  B  —  One  vote  for  each  10 


shs.  held. 

Major  Shareholder  —  As  at  Dec.,  1986,  Bel  Fran 
Investments  Ltd.,  Bel-Alta  Holdings  Ltd.  and  Bel-Cal  Holdings 
Ltd.  together  hold  67%  int. 

Capital  Stock  Changes  —  During  1986,  2,800  2nd  pref.  shs. 
were  redeemed  and  cancelled  and  2,598  Cl.  A  com.  shs.  were 
issued  in  respect  to  the  redemption. 

At  Dec.,  1986,  the  co.  held  906,370  shs.  in  treasury  and  has 
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reserved  75,000  com.  shs  for  exercise  of  employee  stock 
options  Options  exercise  price  is  $13,625  on  or  before  May  2, 
1990 

Dividends  —  $0.6125  First  Pref.,  Ser.  A  —  Entitled  to 
61.25c  per  sh  p  a.  Initial  divd.  of  1 1.7466c  pd.  Sept.  15,  1981 
and  15.3125c  per  sh  pd.  reg.  quarterly  since  $1.75  2nd  Pref., 
Ser.  1  —  Entitled  to  $1.75  per  sh.  pa.  Initial  divd.  of  33.5616c 
pd.  Sept  15,  1981,  43.75c  pd  reg.  quarterly  until  redemption  in 
1986.  Cl.  A  Com  —  Present  rate  of  30c  per  sh  p.a  estab  with 
quarterly  divd.  of  7.5c  per  sh.  pd.  July  15,  1984,  (1st  toll.  2-for-1 
split).  Prev.,  15c  per  sh.  pd  Apr.  15,  1984. 

Divds.  pd.  in  recent  fiscal  yrs.  as  follows#: 

1983  $0.1625  1985  $0.30 

1984  0.2875  1986  0.30 

•  Adjusted  for  2-for-1  stock  split  in  May,  1984. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $733,521,000 


• 

1986 

1985 

$000  - 

Secured  Debtng  credit 

167,652 

1 15,773 

Unsecured  Subordinated 

Notes: 

Due  1987  . 

14,350 

Due  1991  or  1996 

56,852 

Due  1994 

207,538 

207,131 

Due  1988 

39,603 

38,367 

9%  S.F.  Debenture 

1,470 

8'/*%  Bonds  . 

32,856 

31,562 

6%  Bonds  . 

66,403 

Term  Notes  . 

9,379 

9,191 

Dual  Currency  Bonds 

135,986 

134.727 

Other  . 

17,252 

23,093 

Secured  Debt  —  At  a  weighted  average  rate  of  9.9%. 
Subord.  Notes  —  Those  due  1991  or  1996  are  at  6%  and 
payable  in  Swiss  francs.  Face  Value  at  issue  was  75,000,000 
Sfr.  (  Cdn$54,368,000).  Those  due  1994  are  at  10.25,  issued  by 
First  City  Industries  Inc.  2,000,000  wts  have  also  been  issued 
with  these  notes  which,  if  exercised,  would  decrease  the  co.'s 
ownership  in  FCI  to  57.5%  from  70.6%.  Those  due  Aug.  1988  are 
12.3%  Face  value  at  issue  was  Cdn. $36,886, 000 
8.25%  Bonds  —  Due  Mar.  10,  1992.  Payable  in  Sfr. 
Annual  redempt.  of  4%  commencing  in  1984.  Redeem,  at  par 
plus  a  deer.  prem.  until  1991. 

6%  Bonds  —  Due  Dec.  9,  1994.  Payable  in  Sfr..  Redeem  at 
par  plus  a  deer  prem.  until  Dec.  8.  1991. 

Term  Notes  —  Due  April  30,  1990,  at  a  rate  of  U  S  prime 
plus  1 14%  to  a  max.  rate  of  16%  and  a  min.  rate  of  12V4%.  The 
co.  redeemed  the  notes  on  March  2,  1987  at  par 

Dual  Currency  Bonds  —  Payable  in  principal  in  $U.S.  and  in 
interest  in  Sir.  At  rates  of  714%  (redeemable  in  Aug.,  1993,  at 
Bondholder's  or  co.'s  option,  or  repayable  in  Aug.,  1995)  and 
8)4%  ( repayable  in  Feb.,  1992,  which  may  be  extended  to  Feb  , 
1994  at  Bondholder's  option.) 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

First  City  Trustco  Inc.  (which  see;  80%  owned)  and  its  subsid., 
First  City  Trust  Company  (which  see;  98.4%  owned)  and  it's 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue 

579,613 

712,  297 

Net  income,  operations 

38,314 

25,276 

Extraordinary  items 

(2.694) 

Net  income  . 

38,314 

22,582 

Term  debt 

733,521 

575,664 

Shareholders'  equity 

353,007 

313,904 

Cash  flow,  operations  . 

68,751 

18,566 

Total  assets 

4,534,852 

3,739,447 

Earnings  per  common  share: 

— 

$  - 

On  net  income,  oper. 

1.98 

1.27 

On  net  income 

1.98 

1.13 

Price  Range: 

Common 

High  . 

16.63 

14.00 

Low 

10.38 

10.50 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.'s,  Vancouver. 


subsids,  First  City  Capital  Ltd.;  First  City  Mortgage  Co. 
First  City  Capital  Corp.;  First  City  Developments  Corp 
Ltd.;  First  City  Developments  Corp.  of  Washington;  First  Cit; 
Industries  Inc.  (69%  int);  First  City  Holdings  of  Colorado  Inc' 
Clarion  Capital  Corp.  (63.7%  int.);  Scovill  Inc.  (69%  int.) 
Brillion  Iron  Works  Inc.  (65%  int  ). 

Other  Interests  —  Aberford  Resources  Ltd.  (39%  int.) 
Abermin  Corporation  (39%  int  );  Cantel  Inc.  (30%  int  ). 

F.31 

First  City  Trust  Company 

Head  Off.  —  500-5th  Ave.  S.W.,  Calgary,  Alta.  T2P  0L9 
Telephone  —  (403)  266-8851.  Exec.  Off.  —  First  Cit; 
Building,  777  Hornby  St.,  Vancouver,  B.C.  V6Z  1S4  Telephom 
—  (604)  685-2489  Trans.  Agent  —  Co.  at  Toronto,  Winnipeg 
Regina, Edmonton,  Calgary,  and  Vancouver  Listed  —  FCT:  T 

Company  —  (Alta.  1962).  Offers  a  full  range  of  financia 
services  in  Canada  incl.  deposit  services,  mtge.  financial 
personal  and  commercial  lending,  leasing  and  fiduciary 
services.  Engaged  in  real  estate  acquisition  and  devel  througl 
a  wholly  owned  subsid.  Co.  opers.  29  savings  and  trust  and  1  • 
mtge  branches  across  Canada. 

In  1986,  the  co.  entered  into  agreements  with  Total  Eriksor 
Resources  LTD  to  sell  its  int  in  Trans-Canada  Resources  Ltd 
of  Calgary  The  Trans-Canada  int.  will  be  exchanged  for  approx 
430,000  treas  shs.  of  Total  Erikson. 

In  Sept.  1986,  the  co  established  Finex  Capital  Corp.  LTD 
a  joint  merchant  banking  venture  with  a  group  of  Calgary 
investors. 

No.  of  Employees  —  Approx.  750  at  Dec.  1986 

Directors 

D.  A.  Croll.  hon.  chm.,  Toronto;  Samuel  Belzberg,  chm.  &  CEO 
V.  E.Daughney.  pres.  &  COO;  W.  G.  Lancaster,  v-p.;  ;  M 
Koffman;  -  Vancouver;  B  S.  Belzberg,  v-p;  R.  J.  Graham;  -  To 
ronto;  Hyman  Belzberg,  v-p;  R.  R.  McDanie;  -  Calgary;  J.  H 
Shoctor;  F  D  Jones;  -  Edmonton;  J.  C.  Stradwick,  Jr.;  - 
Ancaster,  Ont ;  H  J.  M.  Watson;  -  Hamilton,  Ont. 

Key  Personnel 

W  Bergelt,  sr.  v-p,  fin  ;  F  L.  Harper,  sr.  v-p,  treas  ;  Lawrence 
Fox.  v-p;  Doris  Bradstreet,  v-p,  Mktg.;  T.  D.  Hammill,  corp 
council  &  sec.;  J.  S.  Tysoe,  contr.;  K.R  Culham,  dir.  human  re¬ 
sources;  P  Durant,  v-p,  info,  services;  R.B.  Hawkesworth,  v-p 
investments;  M  R  Reynolds,  v-p;  J.  A  Carley,  sr.  v-p,  branch 
operations. 

Capital  Stock# 


Author. 

Outstand. 

Par 

Pref 

1094  Ser.  A 
8.32%  Ser.  B 
Ser.  C 

2,000,000  sh. 

268.500  sh. 

434.500  sh. 
600,000  sh. 

$10 

2nd  Pref. 

844%  Ser. 

2,000,000  sh. 

1,224,067  sh. 

$8.50 

3rd  Pref 

11)4%  Ser.  1 

4,000,000  sh 

nil 

$8 

Common 
•  At  Dec.  31. 

3,500,000  sh. 
1986 

1,497,549  sh. 

$2 

1 094  %  Pref  Ser  A  —  Entitled  to  cum.  divds.  at  the  rate  of 
1044%  per  sh  p  a.  pay  quarterly  on  the  last  day  of  Jan.,  Apr., 
July  and  Oct  Redeem  after  Jan  31,  1981,  for  par  plus  prem.  of 
70c  to  Jan.  31,  1983;  60c  to  Jan.  31,  1987;  40c  to  Jan.  31, 
1991;  20c  to  Jan.  31,  1995;  and  thereafter  at  par.  Cum. 
purch.  fund  sufficient  to  retire  5%  of  aggregate  par  value  of 
pref  shs.  iss.  in  each  of  the  yrs.  Feb.  1,  1977-86  inch;  7)4%  of 
aggregate  par  value  in  yrs.  thereafter;  at  a  price  not  exceeding 
$10  per  sh.  Cum  to  a  maximum  of  15%  each  yr.  from  Feb  1, 
1977-86;  17V4%  from  Feb.  1,  1987;  20%  from  Feb.  1, 

1988;  and  22)4%  thereafter  at  the  aggregate  of  the 
greatest  number  of  shs.  iss.  in  the  current  and  two  preceding  12 
mos.  periods.  Non-voting  unless  8  quarterly  divds.  in  arrears, 
then  entitled  to  one  vote  per  sh.  and  to  elect  2  directors  if  the 
board  consists  of  less  than  ten,  three  if  more  than  ten. 

8.32%  Pref.  Ser.  B  —  Entitled  to  cum.  divds.  at  rate  of  8.32% 
per  sh  p.a.  pay  quarterly  on  last  days  of  Mar.,  June,  Sept.,  and 
Dec  Redeem  after  Sept.  29,  1982  for  $10.50  to  Sept.  30,  1983; 
reducing  thereafter  at  10c  per  sh.  p.a  to  Sept.  30,  1987; 
thereafter  at  par.  After  Apr.  1,  1978,  co.  has  option  to  purchase 
4%  p.a  of  aggregate  shs.  originally  issued  at  price  not 
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exceeding  par  plus  purchase  costs.  Voting  provisions  same  as 
for  10%%  Pref.  Ser.  A. 

Floating  Rate  Pref.,  Ser.  C  —  Entitled  to  divds.  at  one-half  of 
ihe  prime  rate  plus  1  '/i%.  Redeem,  at  par  on  or  at  any  time  prior 
to  the  mandatory  redemption  date  in  June  1991. 

8%%  Pref.  —  Entitled  to  divds.  at  rate  of  8%%  per  sh. 
pa.  Redeem,  after  Apr.  30,  1983  at  par  plus  a  decreasing 
premium  to  Apr.  30.  1988  and  thereafter  at  par. 

1 1  %%  3rd  Pref.  —  Entitled  to  cum.  divds.  at  rate  of  1 1  Vi  %  per 
sh.  p.a.  pay.  on  1st  of  Mar.,  June,  Sept.,  and  Dec.  Redeem,  after 
Dec.  1.  1985  for  par  plus  prem.  of  40c  to  Dec.  1.  1986;  30c  to 
Dec.  1,  1987;  20c  to  Dec.  1,  1988;  10c  to  Dec  1,  1989;  5c  to 
Dec.  1.  1990;  and  thereafter  at  par.  Non-voting  unless  8 
quarterly  divds.  in  arrears. 

Major  Shareholder  —  First  City  Trusco  Inc.,  an  80% 
interest  of  First  City  Financial  Corp.,  holds  98.5%  of  the  o/s 
shs. 

Capital  Stock  Changes  —  On  Aug  1,  1986,  the  co. 
redeemed  all  o/s  Ser.  I  1 1  Vi  %  pref.  shs.  at  a  premium  of  $0.40 
per  sh..  During  the  year,  the  co.  also  purch.  for  cancellation 
13,500  Ser.  B  shs  and  33,900  2nd  pref.  8%%  shs 

Dividends  —  10%%  1st  Pref.  —  Entitled  to  $1.07'/2  per  sh. 
p.a.;  26.87'/2C  pd.  Oct.  31,  1976  and  regularly  quarterly  since. 
8.32%  1st  Pref.  —  Entitled  to  83.2c  per  sh  p.a.;  20.8c  pd  Mar 
31,  1978  and  regularly  quarterly  since.  8%%  2nd  Pref.  — 
Entitled  to  74%c  per  sh.  p  a  ;  18  59c  pd  Sept  30.  1978  and  reg¬ 
ularly  quarterly  since.  1 1  Vt%  3rd  Pref.  —  Entitled  to  90c  per  sh 
p.a.;  22V4e  pd.  June  1,  1981  and  regularly  quarterly  since. 
Common  —  Rate  of  $1.20  per  sh.  p.a  estab.  with  s  a  divd.  of 
60c  per  sh.  pd.  Apr.  30,  1981  Divds.  pd  on  com.  stk.  in  recent 
yrs.  as  follows: 

1983  $1.20'  1985  $1.23 

1984  1.20  1986  1.20 

Long-Term  Debt 

At  Dec.  31,1 986,  l-t  debt  totaled  $  1 63, 1 04,000  (incl.  current 


portion). 

1986 

$000 

1985 

Secured  Term  Debt  . 

98,047 

62,296 

Unsecured  Sub.  Notes 

56,852 

14,350 

Other  . 

8,205 

8,204 

Secured  term  debt  at 

10.1%,  secured 

by 

income 

properties,  land,  finance  recievables,  and  mortgages 
Unsecured  subordinate  notes  at  6%,  due  1991  or  1996  at 
co 's  option 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

First  City  Capital  Ltd.  —  Vancouver.  B.C.  R  J.  Graham, 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

392,255 

406,027 

Net  income,  operations  . 

21,007 

17,380 

Extraordinary  items  . 

7,151 

Net  income  . 

21,007 

24,531 

Long-term  debt,  net  . 

138,521 

59,313 

Shareholders'  equity  . 

157,519 

151,769 

Cash  flow,  operations  . 

158,257 

13,395 

Total  assets  . 

3,133,467 

2,683,083 

— 

$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

12.41 

9.61 

On  net  income  . 

12.41 

14.39 

Price  Range: 

Series  A: 

High 

$11.25 

$1 1.50 

Low  . 

$9.50 

$9.75 

Series  B 

High  . 

$9.50 

$9.50 

Low  . 

$8.50 

$8.00 

Series  C: 

High  . 

$8.50 

$8.25 

Low  . 

$7.75 

$7.38 

Auditors  —  Deloitte,  Haskins, 

Sells,  C.A.'s,  Vancouver. 

pres.  Maintains  leasing  opers.  through  a  network  of  13  branches 
across  Canada 

First  City  Realty  Investments  Ltd.  —  Holds  Co.  remaining 
Real  Estate  Investments  after  sale  of  First  City  Development 
Corp  Ltd.  to  parent  corporation. 

First  City  Mortgage  Co.  —  A  federal  loan  co.  which  raises 
funds  for  invest,  purposes  through  iss.  of  debentures. 

Clarion  Capital  Corp.  —  (63.7%).  201-1801  East  12th  St. 
Cleveland,  Ohio  44114. 

Equitrust  Mortgage  &  Savings  Co.  (99.5%  int.). 

Other  Interests  —  Aberford  Resources  Ltd.  —  (9%  voting 
int  ),  300-5th  Ave.  S.W.,  Calgary,  Alta.;  Abermin  Corporation 
(6%  int  );  Finex  Capital  Corporation  Ltd.  (70%  int  ). 

F.32 

First  City  Trustco  Inc. 

Head  Off.  —  777  Hornby  Street,  Vancouver,  B.C.  V6Z  1S4 
Telephone  —  (604)  685-2489.  Trans.  Agent  —  First  City  Trust 
Co.,  Vancouver,  Calgary,  Regina, Winnipeg,  Toronto,  Montreal 
and  Halifax.  Listed  —  FIR:  T,  M.  V. 

Company  —  (B.C.  1981.)  The  co.  was  organized  to  acquire 
and  hold  com  shs.  of  First  City  Trust  Company  and  to  act  as  a 
financial  intermediary  services  company.  First  City  Trust 
Company,  directly  and  through  subsids,  provides  a  wide  range 
of  financial  intermediaryand  fiduciary  services  in  Canada. 

Directors 

Samuel  Belzberg,  chm.  &  CEO;  Vernon  E.  Daughney,  pres.  & 
COO;  Morley  Koffman;  William  G.  Lancaster  -  Vancouver;  Hon. 
David  A.  Croll,  hon.  chm.;  Brent  S.  Belzberg,  v-p;  Robert  J.  Gra¬ 
ham  -  Toronto;  Hyman  Belzberg,  v-p;  Roderick  R.  McDaniel  - 
Calgary;  Frank  D  Jones;  Joseph  H  Shoctor  -  Edmonton;  Jack 
C.  Stradwick,  Jr.  -  Ancaster,  Ont.;  Henry  J.  M.  Watson  - 
Hamilton,  Ont.. 

Key  Personnel 

Wolfgang  Bergelt,  sr.  v-p,  fin.;  Frank  Harper,  sr.  v-p  &  treas.; 


Tim  D.  Hammill,  corp. 

council  &  sec.. 

Capital  Stock 
Author. 

Outstand. 

1st  Pref. 

unlimited 

nil 

2nd  Pref. 

unlimited 

nil 

Non  voting 

unlimited 

nil 

Common 

unlimited 

23,572,884  shs. 

•At  Apr.  1987  after  the  public  offering  of  Apr.  14,  1987. 

Common  —  One  vote  per  sh. 

Warrants  —  On  Apr.  14,1987,  2,000,000  sh.  purch.  wts. 
were  admitted  to  trading  on  the  Montreal,  Toronto  and 
Vancouver  exchanges  Each  wt.  entitles  the  holder  to  purch.  1 
com.  sh.  of  First  City  Trustco  Inc.  from  First  City  Financial 
Corporation  Ltd.  at  a  price  of  $  1 2.25  on  or  before  Dec.  1 5,  1 989 

Major  Shareholder  —  On  Apr.  15,  1987,  First  City  Financial 
Corp.  held  80.3%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Apr  14,  1987,  the  co.  became 
listed  on  the  Montreal,  Toronto  and  Vancouver  Stock 
Exchanges  and  had  its  initial  public  offering  of  4,000,000  com. 
shs.  and  2,000,000  wts.  to  purch.  additional  com.  shs.  The 
securities  were  offered  in  units  consisting  of  1  com  sh  and  Vi  of 
a  com.  sh.  purch.  wt.. 

Dividends  —  Co.  intends  to  pay  divds  at  a  rate  not  less  than 
30c  per  sh.  p.a.. 

Current  Financial  Position  —  On  Apr.  13,  1987,  the  co 
raised  $42,280,000  (after  deducting  fees)  with  the  sale  of 
4,000,000  units  at  $11.15  per  unit. 

F.33 

First  Commercial  Financial  Group  Inc. 

Head  Off.  —  2550,  10123-99  Street,  Edmonton,  Alta  T5J 
3H1  Telephone  —  (403)  424-7880  Trans.  Agent  —  Royal 
Trust  Corporation,  Calgary,  Edmonton.  Listed  —  FFG:  Al. 

Company  —  (Alta.,  1986.)  A  junior  industrial  co.  that  intends 
to  specialize  in  acquisitions  and  takeovers. 

On  Nov.  30,  1986,  the  co.  was  negotiating  with  Laser 
Systems  Holdings  Ltd.  for  the  purch.  of  4  laser  projection  units 
and  the  tech,  to  re-engineer  or  manufacture  similiar  laser 
system  projection  units  on  a  world  wide  basis;  and  with  Tri-State 
Minerals  Inc.  for  the  purch.  of  its  option  to  buy  100%  of  the  o/s 
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shs.  of  Media  Solutions  Inc  Media  owns  4  laser  system 
projection  units. 

Share  trading  was  temporarily  halted  until  negotations  were 
concluded. 

In  Aug  1986,  the  co.  entered  into  a  joint  venture  agreement 
with  Micron  Minerals  Inc.  and  Black  Canyon  Mining  Co.  for  the 
development  of  certain  mineral  claims  located  in  Nevada 
Directors 

Gordon  Lee.  pres.;  Kent  Larsen,  sec.-treas.;  Lome  Keeybaas 
-  Calgary;  Brian  Larsen  -  Vancouver 

Capital  Stock 

Author.  Outstand. 

Pref  unlimited  nil 

Common  unlimited  2,500,000  shs. 

•At  June  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  May  1986,  Brian  Larsen  held  100% 
of  o/s  com.  shs. 

Capital  Stock  Changes  —  Co.  became  listed  on  the 
Vancouver  Stock  Exchange  on  June  30,  1986  and  had  its  first 
public  issue  of  2,000,000  com.  shs. 

Dividends  —  Co.  has  not  pd.  any  divds.  and  does  not  intend 
to  pay  any  in  the  short  term. 


Current  Financial  Position  —  At  Apr  18.  1986,  the  co.  had 
$25,000  in  cash  and  $25,000  in  shldr's  equity. 

Price  Range 


1986 

1985 

Common: 

-  $ 

High 

.  2.15 

n.a. 

Low  . 

0.35 

n.a. 

Auditors  — 

Deloitte,  Haskins  &  Sells,  C.A.s,  Edmonton 

F.34 

First  Generation  Capital  Corporation 

Head  Off.  —  850,  999  W.  Hasting  St.,  Vancouver,  B.C.  V6C 
2W2.  Telephone  —  (604)  684-7411.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Vancouver.  Listed  —  FGA:  V. 

Company  —  (B.C.  1983).  A  growth  investment  banking  group 
with  a  principal  thrust  in  the  Pacific  Basin.  Activities  include 
investment  services,  fund  management,  manufacturing,  trade 
representation  and  consulting,  and  technology  transfer 
worldwide. 

During  1986,  co.  acquired  the  following:  a  100%  int.  in 
Sierra-Misco  Inc.,  Calif.,  a  water  resource  mgmt.  hardware  and 
software  co.  with  85  instalations  in  18  countries;  and  through  a 
subsid.,  acquired  45%  of  Commercial  Corporation  (China) 
Ltd.  of  Hong  Kong,  Pacific  Rim  oriented  trade  representation 
and  business  development  co.;  83.3%  of  Canadian  Maple  Leaf 
Fund  Management  Company  Ltd.  which  manages  the 
Canadian  Maple  Leaf  Fund  Ltd.;  30.6%  of  Welton  Electronics 
Limited,  Hong  Kong,  a  designer  and  manufacturer  of  electronic 
consumer  audio  equipment;  a  10%  int.  in  Pryce  Securities  Inc. 
Manila,  Phillippines. 

Directors 

S.  C.  Funk,  pres.;  Rudolfo  Peralejo.  sec.;  Fred  Strong; 
Michael  Goldberg;  William  McEwen;  Kagitingan  Garcia  - 
Vancouver;  David  Curtis;  Charles  Luchessa  -  Calif.;  Arthur  Lai 
Kwang-chi  Chao  -  Hong  Kong. 

Capital  Stock 

Author.  Outstand# 

Cl.  A  Pref.  10,000,000  sh  850,000  sh. 

Common  10,000,000  sh.  4.428,920  sh. 

•  At  Apr  20,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Sudsidiary 

(Wholly  owned  unless  otherwise  stated) 

Legrand  Services  Limited  Hong  Kong;  Sierra-Misco  Inc. 
Calif.;  Canadian  Maple  Leaf  Fund  Management  Company 
Ltd.  (83.3%);  Welton  Electronics  Inc.  (30.6%);  Pryce 
Securities  Inc.  (14.5%);  Commercial  Corporation  (China)  Ltd. 

Hong  Kong. 

Current  Financial  Position  —  At  Feb.  28,  1987,  co.  had 
total  assets  of  $6,988,373,  against  total  liabilities  of 
$1,266,096.  Revenues  were  $1,083,925,  with  net  loss  of 
$132,297. 


F.35 

First  Interstate  Bank  of  Canada 

Head  Oft.  —  Suite  800.  2  First  Canadian  Place,  P.O.  Box 
429,  Toronto,  Ont.  M5X  1E3.  Telephone  —  (416)  865-0250. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
First  Interstate  Financial  Services,  Ltd.  on  Jan.  21,  1982, 
with  an  author,  capital  of  $20,000,000. 

Directors 

H.  Meyerman,  chm.;  Merri  Jones,  pres.&  CEO;  M.  G.  Thorley; 
T.  Beamish  -  Toronto;  J  Brouwer  -  Vancouver;  L.  H.  Payne  - 
Calgary;  G.  R.  Severson  -  Seattle;  K.  Cunningham  -  London. 
Eng. 

Key  Personnel 

M.  J.  Mann,  v-p  &  mgr.,  corporate  banking;  Nancy  Johnson, 
asst,  v-p  &  mgr.  opers  ;  R  Barnett,  treasury  mgr ;  R.  Pankiw,  v-p, 
trade  banking. 

Major  Shareholder  —  Wholly-owned  by  First  Interstate  Bank 
of  California. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Net  interest  income 

3,199 

3,768 

Other  income  . 

1,553 

1,060 

Net  income  . 

Earnings  per  com.  share: 

466 

574 

On  net  income  . 

$0.02 

$0.05 

Cash  resources 

1,635 

24,590 

Deposits 

80.258 

147,337 

Acceptances 

7,907 

9,312 

Shareholders’  equity  . 

13,579 

20,258 

Total  assets 

105,305 

181,272 

F.36 

First  Marathon  Inc. 


Head  Off.  —  1400,  130  Adelaide  St.  W  ,  Toronto,  Ont.  M5H 
3P5  Telephone  —  (416)  869-3707  Trans.  Agent  —  Central 
Trust  Company.  Toronto.  Calgary  and  Vancouver.  Listed  — 
FMS  T 

Company  —  (Ont  1982).  An  investment  holding  co.  which 
through  its  subsids  ,  is  engaged  in  securities  brokerage  and 
trading,  investment  banking  and  other  financial  services.  First 
Marathon  Securities  Limited,  the  company's  principal  subsid. 
which  is  a  securities  dealer,  had  36  registered  representatives. 
This  subsid.  has  an  office  in  Toronto,  Vancouver  and  Calgary 
and  Montreal.  Co  also  engaged  in  corporate  finance  and 
research  and  in  the  real  estate  management  business. 

Directors 


L  S  Bloomberg,  pres.  &  chm.;  R  E  Kyes,  v-p  fin.  &  sec.;  L.  S. 
D.  Fogler;  J  D  Meekison  -  Toronto;  R.  J.  Disbrow,  v-p  -  Van¬ 
couver;  R  G  Dormon,  v-p  -  Mississauga, Ont.;  Cecilia  Benattar; 
R.  S  Hallisey;  R  W,  Smith;  D  R  Wing. 

No.  of  Employees  —  Approx  200  at  Dec  31,  1986. 

Capital  Stock 

Author.  Outstand* 

Pref.  Unlimited  nil 

Common  10  nil 

Cl.  A  Unlimited  6,667,707  sh. 

Cl.  C  Unlimited  1,223,960  sh. 

•  At  Dec.  31,  1986 

Changes  in  Capital  Stock  —  On  May  15,  1986,  each  class  B 
sh  was  converted  to  0.6  of  a  cl  A  sh.  and  0  4  of  a  cl.  C  sh.  Vtg 
rts  -  cl.  A  are  non-vtg  ;  cl.  C  entitled  to  one  vote  per  sh.  On  Sept 
30,  1985,  each  com.  sh  exchanged  for  'h  cl.  A  sh  &  V2  cl  B  sh. 
Previous  vto.  rts.  —  cl.  A  shs.:  1  vote  per  sh.  (same  as  com. 
shs );  cl.  B  shs  :  20  votes  per  sh. 

Major  Shareholder  —  At  Dec.  31,  1986,  Bodejo  Investments 
Limited  held  24%  of  o/s  com.  shs. 

Dividends  —  Class  A  &  B  -  Pd  2.5c  per  sh  and  spec.  divd. 
of  9.5c  per  sh.  on  Feb.  28,  1986.  Quarterly  payment  of  2c  per 
sh.  pd.  April  15,  1986.  Foil,  restructuring,  cl.  A  payment  of  2.5c 
per  sh  per  quarter  from  July  15,  1986  to  Jan.  15,  1987  Rate  of 
16c  per  sh.p. a.  estab.  with  the  Apr.  15,  1987  payment  of  4c  per 
sh  and  also  a  spec.  divd.  of  2.5c  per  sh.  was  pd.  on  that  date. 
Class  C  -  Present  rate  of  10c  per  sh.  p  a  estab  with  the  Apr. 
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15.  1987  pay.  of  2.5c  per  sh.  and  also  a  spec.  divd.  of  2.5c  per 
sh.  was  pd.  on  that  date  Rate  of  8c  per  sh.  p.a.  estab.  with  ini¬ 
tial  pay.  of  2C  per  sh.  pd.  on  July  15,1986.  Common  (old)  —  Ini¬ 
tial  2.5c  per  sh.  pd  Aug  31,  1984;  2.5c  +  2.5c  pd.  Feb  28 
1985. 

Long-term  Debt  —  O/s  at  Dec.  31,  1986,  $4,400,000 
comprised  of  8%  convert  debentures. 

Subsidiaries  —  First  Marathon  Capital  Corp.,  Ont.  —  100% 
owned;  First  Marathon  Properties  Inc.,  Ont.  —  100%  owned 
and  its  40%  int.  in  LFM  Management  Ltd.;  First  Marathon 
Securites  Limited  —  100%  owned  with  div.  Marathon 

Brown  &  Co.  &  subsid  ,  Winchester  Commodity  Trading  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

47,023 

23,880 

Net  income 

9,293 

3,025 

Current  assets  . 

289,830 

103,213 

Current  liabs . 

237,770 

80,397 

Long-term  debt,  net 

4.400 

6,807 

Shareholders'  equity  . 

53,282 

23,534 

Total  assets  . 

291,052 

103,931 

Earnings  per  share:  . 

— 

$  — — 

On  net  income  . 

1.30 

0.48 

Price  Range: 

High  . 

18.25 

6.25 

Low  . 

5.50 

3.50 

Auditors  —  Laventhol  &  Horwath,  C.A.'s,  Toronto. 


F.37 

The  First  Mercantile  Currency  Fund,  Inc. 

Head  Oft.  —  347  Bay  St.,  Toronto,  Ont.  M5H  2R7. 
Telephone  —  (416)  364-2724.  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto.  Calgary,  Vancouver  Listed  —  FMF.A;  T. 

Company  —  (Ont.  1978).  A  closed-end  invest,  co.  with  the 
objective  of  obtaining  the  highest  invest,  return  consistent  with 
prudent  risk  through  invest,  in  a  diversified  portfolio  of  foreign 
currency  contracts  in  the  international  inter-bank  mkt.  10%  of 
assets  are  invested  in  gold,  approx.  50%  are  invested  in  high 
quality  Canadian  pref,  shs. 

Directors  —  Herbert  Alpert,  chm.;  Maximilian  Solomon,  pres.; 
A.  D.  Friedberg;  Enrique  Fenig,  sec  -treas.;  K.  A.  Field;  L.  S.  D. 
Fogler;  M.  S  B  Harrison  -  Toronto. 

Number  of  Employees  —  10  at  April,  1987. 

Capital  Stock  —  Author.  Outstand. 

Class  A  unlimited  sh.  1,226,060  sh 

Common  unlimited  sh.  100  sh. 

Warrants  —  O/s  at  Nov.  30,  1986  on  1,265,000  cl.  A  shs. 
exerc.  at  $11.50  per  sh  on  or  before  Dec.  31,  1988 

Class  A  —  Ranks  equally  with  com.  stk.  on  pay  of  divds.  and 
distrib.  of  assets  in  the  event  of  liquidation,  etc.  Non-voting, 
except  with  respect  to  changes  in  fund’s  invest  policies, 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Total  income  . 

7,053 

809 

Net  income . 

2,368 

248 

Cash  &  term  deposits  . 

725 

3 

U  S.  Gov't  T-bills  . 

5,462 

5,446 

Due  From  Broker 

2,736 

1,142 

Shareholders'  equity  . 

13,813 

12,072 

Total  assets  . 

16,600 

$ 

12,715 

Earnings  per  cl. A  sh:  . 

On  net  income  . 

Price  Range:  Class  A 

1.88 

0.20 

High  . 

8.75 

10.00 

Low  . 

5.75 

6.50 

Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 


consolidation,  subdivision,  reclassification  or  conversion  of  cl.  A 
shs. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  During  1986  the  co.  purch.  and 
cancelled  43,940  Class  A  shs  at  a  cost  of  $350,000.  Difference 
between  cost  of  purch.  and  stated  value  was  credited  to  cont. 
surplus. 

Dividends  —  Fund  intends  to  annually  distrib.  to  shdlrs.  a 
portion  of  its  net  realized  profit  from  currency  trading,  as 
determined  by  the  board  of  directors. 

Wholly-Owned  Subsidiaries 

The  First  Mercantile  Foreign  Currency  Fund,  Inc.  —  Engaged 
in  the  invest,  in  foreign  currencies  through  banks  in  the 
international  inter  bank  mkt  The  First  Mercantile  Gold  Fund, 
Inc.  —  engaged  in  invest,  in  gold. 

F.38 

First  National  Bank  of  Chicago  (Canada) 

Head  Off.  —  Suite  2300,  2  First  Canadian  Place,  P.O.  Box 
448,  Toronto,  Ont.  M5X  1E4  Telephone  —  (416)  869-1863. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
First  Chicago  Investments  Canada  Ltd.  on  Jan.  21.  1982. 

In  1986  added  bond  and  swap  trading  activities. 

Directors 

R.S.  Bucklin,  pres.  &  gen.  mgr.;  H.  A.  Zimmerman;  D.  F.  Hirsh; 
M. Gilroy,  treas.;  D.R.  Wiebe;  -  Toronto;  W.E.  Moeller  - 
Winnetka,  III. 

Key  Personnel  —  J  Kostel  mgr.  oper. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Common  1,000  shs. 

10  shs. 

n.p.v. 

•  As  at  Oct.31,  1986. 

Major  Shareholder  —  Wholly  owned  by  The  First 

National 

Bank  of  Chicago. 

Wholly  owned  Subsidiary  — 

First  Chicago 

Leasing 

Canada  Ltd.,  Toronto. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

- $000  — 

Interest  &  other  income 

17,497 

26,828 

Interest  charges 

12,972 

21,523 

Provision  loan  losses 

72 

18 

Salaries  &  benefits 

1,707 

1,888 

Income  taxes  . 

(91) 

265 

Net  income,  operations  . 

(91) 

263 

Extraordinary  items 

Net  income  . 

(91) 

263 

Earnings  per  com.  share: 

On  net  income,  oper . 

$(9,070) 

$26,317 

On  net  income 

$(9,070) 

$26,317 

Cash  Resources  . 

8,012 

26,159 

Securities 

14,133 

20.513 

Loans  . 

153,911 

197,373 

Total  assets . 

189,270 

261,1 18 

Deposits  . 

156,659 

223,225 

Acceptances  . 

10,000 

13,500 

Approp.  for  contingencies 

2,532 

2,910 

Shareholders'  equity . 

18,719 

18,810 

Auditors  —  Arthur  Andersen  &  Co.,  C.A.'s;  Price  Waterhouse, 
C.A.'s;  Toronto. 


F.39 

The  First  Preferred  Trust 

Head  Oft.  —  23rd  FI. ,  Royal  Trust  Tower,  Toronto-Dominior 
Centre,  Toronto,  Ont.  M5W  1P9  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Regina.  Calgary,  Vancouver. 

Listed  —  FPT:  T,  M.  V,  AL 

Trust  —  (Ont.  1985).  Estab.  to  acquire  and  hold  approx.  80% 
of  the  ser.  A  $2.25  first  pref.  shs.  of  Genstar  Financial 
Corporation  (which  see). 
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Directors 

—  W  J.  Noble,  CEO;  J.  A.  C.  Ferenbach,  CFO;  -  Toronto. 

Capital  Stock 

Author.  Outstand.e 

Capital  Units  10,400,000  10.400,000  sh. 

Income  Units  10,400  10,400  sh. 

•  At  June,  1987. 

Capital  Units  —  Each  unit  entitles  holder  to  receive,  on  or 
about  Oct.  22,  1990,  one  ser.  A  pret.  sh.  in  specie  or  $25  (amt. 
pay.  by  Genstar  Financial  Corporation  on  retraction  of  the  ser.  A 
pref  shs).  Amounts  received  will  not  be  subject  to  income  tax  in 
Canada 

Income  Units  —  Each  unit  entitles  holder  to  receive 
distributions  equal  to  the  quarterly  divds.  pd.  on  the  ser.  A  pref 
shs  of  Genstar  Financial  Corporation  until  retraction.  These 
distributions  will  retain  their  character  as  divds.  when  pd.  by  the 
trust. 

i 

F.40 

First  Royal  Financial  Corp. 

Head  Off.  —  500-521  3rd.  Ave  S.  W  Calgary,  Alta.  T2P  4A9 
Telephone  —  (403)  262-8902.  Trans.  Agent  —  Royal  Trust 
Co.,  Calgary  Listed  —  FRF:  AL. 

Company  —  (Alta.,  1987).  Incorp.  as  359017  Alberta  Ltd 
Jan.  6.  1987  Name  changed  to  present  form  on  Feb  9,  1987. 
Co.  plans  to  acquire  businesses  in  the  service,  manuf., 
recreation,  retail,  and  high  technology  industries. 

Directors 

L  P.  Edwards,  pres.;  R.  D.  Shannon,  v-p  &  sec-treas  -  both  Cal¬ 
gary;  H  N.  Bowker  -  Edmonton. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  2,500,000 

e  At  Feb.  24,  1987,  after  giving  effect  to  sh.  offering 
described  below 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  JKL  Investments  Ltd  and  Raymark 
Investment  Corp.  Ltd.  will  both  hold  27%  after  giving  effect  to 
the  sh.  offering. 

Capital  Stock  Changes  —  On  Mar  18,  1987,  the  co.  offered 
1,000,000  sh.  to  the  public  at  $0.05  per  sh. 

Financial  Position  —  At  Feb  24.  1987  both  total  assets  and 
shareholders’  equity  were  $30,000 
Auditors  —  Touche  Ross.  C.A..  Calgary 


F.41 

First  Toronto  Capital  Corporation 

Head  Off.  —  Suite  2260,  North  Tower,  Royal  Bank  Plaza,  To¬ 
ronto,  Ont.  M5J  2J1.  Telephone  —  (416)  941-9440.  Trans. 
Agent  —  Central  Trust  Co.of  Canada,  Toronto.  Listed  —  FTO 
T. 

Company  —  (Ont.,  1986.)  The  co.  primarily  invests  in  the 
shs.  of  other  corporations.  Also  engaged  in  merchant  banking 
and  venture  capital  activities  and  the  provision  of  technical  and 
financial  management  services  to  other  corporations 

On  Jan.  5,  1987,  the  co  purch.  2,500,000  shs.  of  Grand  Piper 
Exploration  Inc.  for  27c  per  sh  and  a  wt.  exercisable  for  1  year 
for  an  additional  2,500,000  shs  at  30c  per  sh.  This  transaction 
gives  First  Toronto  effective  control  of  Grand  Piper 

On  Mar  5,  1987,  the  co.  announced  its  intention  to  issue  a 
$5,000,000  conv.  deb  to  Arcalex  B.V.  The  deb.  has  a  5  year 
term  at  10%  p  a.  and  is  convertible  into  1,000,000  com.  shs.  at 
$5  00  per  sh.  This  would  raise  Arcalex's  interest  in  First  Toronto 
to  61.8%.  The  issue  was  completed  on  Apr.  7,  1987. 

On  Mar  10,  1987,  the  co.  announced  that  its  wholly  owned 
subsid  ,  Eminent  Win  Company  Ltd.  of  Hong  Kong,  was  to  be 
allotted  an  option  to  purch.  1 1,800,000  shs.  of  Giant  Resources 
Ltd.,  Australia.  The  option  is  exercisable  at  $1 .00  (Aust )  per  sh. 
and  a  further  option  of  11,800,000  shs  at  $1.50  (Aust.)  is 
available  on  the  condition  that  the  1st  option  is  exercised. 

On  Apr  10,  1987,  the  co.  announced  its  intention  to  issue 
1,000,000  com.  shs  to  Ariadne  Australia  Ltd.  at  an  issue  price 
of  $8.50  per  sh.  Ariadne  currently  owns  19.47%  of  First  Toronto. 

Effective  Aug.  11,  1987,  co.  changed  its  name  from  Here 
Fault  Copper  Ltd.  to  the  present  form 


Directors 

Jack  Austin,  chm.  -  Vancouver;  John  J.  Byrne  -  Melbourne, 
Australia;  Michael  Carter;  0.  Campbell  Deacon;  Charles 
Forrest,  v-p,  fin.  &  admin.,  &  sec.;  Arkadi  Kuhlman  -  Toronto; 
Chrisilios  Kyriakou,  pres.;  Malcolm  Stevens  -  Sydney,  Australia. 

Capital  Stock 

Author.  Outstand. 

1st  Pref.  unlimited  nil  sh. 

2nd  Pref.  unlimited  nil  sh. 

Common  unlimited  5,135,582  sh. 

•At  Mar.  1987  foil.  2-for-1  stock  split  of  Feb  17,  1987. 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  Arcalex  B.V  ,  beneficially  owned  by 
Chrisilios  Kyriakou  and  John  Byrne,  held  54.3 %  and  Ariadne 
Australia  Ltd  held  19  47%  of  o/s  com.  shs.  at  March  5,  1987. 

Capital  Stock  Changes  —  Co.  became  listed  on  the  Toronto 
Stock  Exchange  on  Dec  18,  1986  and  issued  1,200,000  com. 
shs.  in  its  first  public  placement  at  $5.00  per  sh.  On  Feb.  17, 
1987,  the  co  split  its  com.  shs.  on  a  2-for-1  basis. 

Dividends  —  The  co.  does  not  intend  to  pay  dvds.  in  the 
short  term 

Current  Financial  Position  —  At  Aug.  15,  1986,  the  co  had 
$5,938,920  in  total  assets  and  $4,777,505  in  shldr's  equity.  For 
the  period  Jan.  1,  1986  to  Aug  15.  1986,  net  income  was 
($247,824)  on  a  revenue  of  $0.00  and  cash  from  operations  was 
($26,271). 

Auditors  —  Price  Waterhouse,  C.A.s.  Toronto. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  7.50  n.a. 

Low  6.50  n.a. 


F.42 


First  Western  Capital  Ltd. 


Head  Off.  —  Box  48227,  Bentall  Centre,  Vancouver,  B  C. 
V7X  1N8.  Telephone  —  (604)  685-5181.  Trans.  Agent  — 
Royal  Trust  Co..  Vancouver. 

Company  —  (B  C.  1955)  Provides  corporate  and  individual 
clients  with  mortgage  and  construction  financing  of  residential 
and  commercial  real  estate  properties. 

Directors 

B  H.  Jolly,  pres.;  Geoffrey  Burgess;  Catherine  Eng  - 
Vancouver;  Gerald  Borchardt  -  Lombard,  III. 

Capital  Stock 

Author.  Outstand.e 

Cl.  A  pfce.  2,000,000  sh.  62,392  sh 

Class  A  100,000  sh.  100,000  sh. 

Class  B  2,000,000  sh  189.334  sh 

•  At  Dec.  31,  1986;  of  which  19,600  shs.  reserved  for  wts. 

Cl.  A  Pfce. —  Entitled  to  8%  cum.  divd.  Conv.  into  cl.  B  shs.  on 
a  sh.-for-sh.  basis  until  Nov.  1,  1990. 

Class  A  —  Voting  stk 

Class  B  —  Non-voting  stk 

Warrants  —  Perpetual  wts.  o/s  to  cl.  A  shldrs  to  buy  one  cl. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

228 

$000 

208 

Reserve  for  bad  debts 

7 

Recovery  of  income  taxes 

.... 

78 

Net  income 

67 

85 

Mkt  securities  . 

1,033 

932 

Mtge..  etc.  receivable 

650 

508 

Bank  Loans  . 

300 

289 

Promissory  notes  pay. 

316 

190 

Shareholders'  equity 

1,256 

1,197 

Total  assets 

1,929 

1,711 

Earnings  per  com.  share: 

On  net  income 

0.23 

$ 

0.29 

Auditors  —  Rolfe,  Benson,  C.A.s,  Vancouver. 
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B  sh.  at  $3  for  each  5  cl.  A  shs.  held. 

Major  Shareholder  —  Windward  Investment  Ltd.  holds  50% 
int. 

Dividends 

Cl.  A  8  B  —  None  pd.  since  5C  per  sh.  pd  Jan.  15.  1981 
Prev.  rate  of  12c  p.a.  pd  quarterly  from  Oct.  1,  1974  to  Oct.  1, 
1977,  incl.  Divds.  declared  in  recent  fiscal  yrs.  have  been  as  fol¬ 
lows: 

1977  $0.09  1980  $0.05 

1978-79  nil  1981-86  nil 


F.43 

First  Western  Communications  Corp. 

Head  Off.  —  600,  535  W  Georgia  St.,  Vancouver,  B.C.  V6B 
1Z6.  Telephone  —  (604)  683-6875  Trans.  Agent  —  Guaranty 
Trust  Company,  Vancouver.  Listed  —  FWW:  V. 

Company  —  (B.C.  1983).  Holds  chrome  and  base-precious 
metals  prospect  6  units.  Greenwood  mining  division,  B.C. 
Directors 

J.  Versfelt;  D.  MacKay;  A.  V.  Newbury;  -  Vancouver. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Cl.  A  pref. 

2,000.000  sh. 

nil 

$2 

Cl.  B  pref. 

2,000,000  sh. 

nil 

$2 

Common 

10,000,000  sh. 

1,675,000  sh. 

n.p.v. 

•  At  Feb.,  1987;  750,000  shs.  escrowed. 

Cl.  A  pref.  —  Non  voting.  Redeem,  at  $2.00  per  sh. 

Cl.  B  pref.  —  Non  voting.  Redeem,  at  $2.00  per  sh. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  At  Dec.  31,  1985,  co.  had 
working  capital  of  $73,700,000. 

F.44 

Firstfund  Capital  (1986)  Corp. 

Head  Off.  —  1730,  999  W.  Hastings  St.,  Vancouver.  B.C. 
V6W  2W2.  Telephone  —  (604)  688-5401  Trans.  Agent  — 
Montreal  Trust  Company,  Vancouver.  Listed  —  FFC:  V. 

Company  —  (Can.  1983)  Seeks  to  raise  funds  for  and  invest 
in  venture  capital  opportunities. 

At  a  meeting  of  shldrs.  of  the  co.  on  May  30,  1986,  the  shldrs. 
approved  the  take-over  bid  for  the  com.  shs.  of  First  Fund  Capi¬ 
tal  Corp.,  a  Vancouver-based  diversified  invest,  capital  co. 

Name  of  co.  changed  from  First  Dynasty  Ventures  Inc.  to 
present  form  following  shldr.  approval  Oct.  28,  1986 
Directors 

G.  S.  May,  chm.;  W  N.  Grant,  pres.;  A.  S.  Gill,  v-p,  fin.  &  CFO: 
G.  A.  Schwartz,  v-p,  admin.  &  sec.-freas.;  R.  N.  McRae,  v-p,  in¬ 
vestments;  P  L.  Bradshaw,  v-p,  new  ventures;  J.  M.  Parks,  vice- 
chm.;  M.  Cytrynbaum;  W.  Ferguson;  J.  P  Copeland. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pref. 

unlimited 

nil 

n.p.v. 

Cl.  A  subord. 

unlimited 

18,393,491  sh. 

n.p.v. 

Common 

5,000,000  sh. 

375,000  sh. 

n.p.v. 

•  Nov.  7,  1986. 

Cl.  A  subord.  shs.  —  May  be  pd.  divds.  In  liquid,  sh.  in  assets 
in  priority  to  com.  stk.;  1  vote  per  sh. 

Common  —  2  votes  per  sh. 

F.45 

Fiscal  Investments  Limited 

Head  Off.  —  410,  44  Eglinton  Ave.  W.,  Toronto,  Ont.  M4R 
1 A 1 .  Telephone  —  (416)  489-4138  Trans.  Agent  —  Central 
Trust  Co..  Toronto  &  Montreal  Listed  —  FIS:  M. 

Company  —  (Ont  1954).  Operates  as  an  investment  co 
Holdings  include:  Reserve  Acceptance  Co.  Ltd.  (100% 
owned);  Transprovincial  Financial  Corp.  Ltd.  (100%);  and 
Great  North  Uranium  &  Energy  Resources,  Inc.  (85%). 

Associated  cos.  include:  Pathfinder  Financial  Corp..  ARC 
International  Corp..  Consolidated  Imperial  Resources 
Energy  Ltd..  Standard  Trust  Company.  Ontario  &  Quebec 
Railway  and  Collegiate  Distributing. 


Directors  —  W.  N.  Allan,  chm.  &  pres  ;  Jean  M  Allan,  sec  & 
treas.;  Howard  Dewsbury;  W.  H.  Reid;  E.  F.  Pryzdial;  The  Hon.  M 
A.  Leith  -  Toronto;  N.  E.  Shelswell  -  Barrie,  Ont.;  J.  H.  Roy  - 
Montreal 

Capital  Stock*—  Author.  Outstand.  Par 

Pfce.  3,000,000  sh.  3,000,000  sh.  n.p.v. 

Common  500,000  sh.  130,026  sh.  $5 

•  At  Dec.  31,  1986 

Capital  Stock  Changes  -  In  1986,  the  co.  purch.  3,775  of  its 
own  com.  shs  on  the  open  mkt.,  bringing  the  total  no.  of  treasury 
shs.  to  50,605.  All  treasury  shs.  were  then  cancelled  &  excess 
cost  of  acquiring  shs.  over  stated  capital  amount  was  deducted 
from  contributed  surplus 

Dividends  —  Pref.  —  1C  p.a.  noncum.  Initial  pd  June  29, 
1963;  regularly  annually  since.  Common  —  No  set  rate;  10c  per 
sh.  pd.  on  Dec.  30,  1985;  20c  pd.  on  June  28.  1985;  25c  pd.  on 
June  29,  1984. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000  — 

Income  . 

152 

50 

Interest  charges 

15 

40 

Income  tax  provision  . 

(D 

(85) 

Net  income . 

(55) 

(1,439) 

Earnings  per  com.  share:  . 

On  net  income  . 

(0.65) 

(7.42) 

- $000  — 

Investments  . 

2,186 

2,250 

Receivables  . 

89 

108 

Total  assets 

2,278 

2,442 

Current  liabilities  . 

1 18 

142 

Shareholders'  equity  . 

1.965 

2,100 

Price  Range:  Common  . 

High . 

$  8.00 

$  8.50 

Low 

$  7.50 

$  7.50 

Auditor  —  Dunwoody  &  Co.,  Toronto. 

F.46 

Fischer  &  Porter  (Canada)  Limited 

Head  Off.  —  134  Norfinch  Drive,  Downsview,  Ont.  M3N  1X7. 
Telephone  —  (416)  667-9800.  Trans.  Agent  —  National  Trust 
Co.  Ltd..  Toronto 

Company  —  (Can.  1949;  continuance,  1979).  Engaged  in 
mfr.  and  distribution  of  analog  and  digital  electronic 
instrumentation,  chlorination  equipment  and  automated  data 
systems,  with  plant  at  Toronto.  Brand  names:  Magnarator, 
Flowrator,  Vertarator,  Swirlmeter.  LV-2,  Mag-X,  Flowmeter. 

No.  of  Employees  —  Approx  110  at  May  >987 
Directors 

J.  L  McGee,  chm.  -  Barrie;  G.  C.  Taylor,  pres  -  Caledon;  D 
H.  Emanuele,  exec,  v-p  -  Toronto;  J.  A.  Tolson  -  Radnor,  Pa.;  D 
J.  Nessim  -  Dresher.  Pa.;  C.  N.  Collini  -  Weston,  Ont.;  J  L 
Guevremont  -  Lorraine,  Que.;  S.  Blackmore  -  St.  David's,  Pa 

Key  Personnel 

Hector  Berto,  mgr.  mfg.;  Cal  Cooper,  v-p,  sales  &  mktg.;  Neil 
Wagg,  mgr.  of  eng.;  Merv  Marciski,  prod  control  supervisor; 
Larry  Stevens,  cont. 

Capital  Stock* 

Author.  Outstand. 

Class  A  1,000.000  sh.  767,712  sh 

Class  B  1,000,000  sh.  1,000,000  sh 

•  At  Dec.  31,  1986. 

Class  A  —  Non-cum.  Non-vtg.  unless  two  consecutive  divds 
in  arrears  when  entitled  to  elect  one-sixth  of  directors.  Entitled 
to  divds  at  same  rate  as  cl  B  subject  to  the  following:  When 
cash  declared  on  cl.  B.  cl.  A  shldrs.  have  the  option  to  accept 
cash  or  stk  ;  when  stk.  declared  on  the  B  shs.,  the  cl.  A  shldrs. 
must  accept  pay.  in  cl.  A  stock. 

Major  Shareholder  —  At  May  31,  1987  Fischer  &  Porte; 
Co.,  Warminster,  Pa  ,  holds  all  o/s  cl.  B  shs.  and  96. 1%  of  the 
o/s  cl.  A  shs. 

Dividends  —  Class  A  and  B:  None  pd  since  56c  per  sh.  pd 
on  Nov.  2,  1981. 
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Wholly  Owned  Subsidiary  —  MFP  Controls  Ltd.,  970 

Montee  de  Liesse.  St  Laurent.  Que.  H4T  1W7;  John  Steinfield. 
v-p  &  gen  mgr. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

$000 

1985 

Revenue  . 

13,486 

13,765 

Net  income 

976 

777 

Long-term  debt,  net 

Shareholders’  equity  . 

1 1,463 

10,487 

Cash  flow,  operations  . 

710 

2,855 

Total  assets  . 

12,663 

1 1,621 

Earnings  per  cl. A  &  B  sh.: 

— 

$ 

— 

On  net  income  .  $0.55  $0.44 


Auditors  —  Arthur  Andersen  &  Co..  C.A.'s,  Toronto 


F.47 

Flavex  Industries  Ltd. 

Head  Off.  —  220-1  Lakeview  Square,  155  Carleton  Street. 
Winnipeg,  Man  R3C  3H7.  Telephone  —  (204)  942-2400 
Trans.  Agent  —  The  Royal  Trust  Co.,  Vancouver.  Listed  — 
FLX:  V. 

Company  —  (B.C.,  1985)  Conducts  business  through  its 
affiliate,  Bio  Nova  Industries  Inc.,  Manitoba,  a  cosmetic  and 
health  food  research  and  development  co.  Currently  this  co. 
operates  primarily  through  the  extraction,  purification  and 
concentration  of  bee  propolis  carried  out  according  to  a 
patented  process. 

On  Dec.  10,  1986,  Bio  Nova's  licensee,  Webber  Inc., 
completed  the  aquisition  of  T.l.  Pharmaceuticals,  Inc.,  Calif.. 

In  Dec.  1986,  Bio  Nova  announced  negotiations  for  the 
completion  of  a  licensing  agreement  with  Ceil  Care  Services 
Ltd.  to  manufacture,  market  and  distribute  its  propolis  based 
products  throughout  Africa  and  the  Middle  East.  It  is  also 
negotiating  a  distribution  and  agency  agreement  with  Colby 
Products  Inc.  to  market  and  use  Bio  Nova's  products  in 
cosmetic  formulation. 

Directors 

Saul  B.  Zitzerman,  chm.  &  pres.;  Zenon  M  Sosnowski;  Darryl 
J  J.  Bodnarchuk,  sec.;  -  Winnipeg;  Chester  Shynkaryk  - 
Vancouver;  Robert  F.  Hendy  -  Richmond,  B  C. 

Key  Personnel  —  Edward  A.  Bence,  ass’t  sec. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pfce  Cl  B 

100,000,000 

nil 

$1 

Pfce  Cl.  C 

100,000,000 

nil 

$5 

Cl  A 

100,000,000 

nil 

npv 

Common 

100.000,000 

2,175,001 

npv 

•At  Apr. 

1987. 

Common  - 

-  One  vote  per  sh. 

Major  Shareholders  —  At  Sept.  1986,  Saul  B  Zitzerman  held 
27%,  George  Duncan  held  12.7%  and  Zenon  M  Sosnowski  held 
27%  of  o/s  com.  shs.. 


Capital  Stock  Changes  —  In  Dec.  1986,  the  co.  became  list¬ 
ed  on  the  Vancouver  Stock  Exchange  and  issued  its  first  public 
placement  of  600,000  com  shs 

Dividends  —  None  pd 

Subsidiary  —  Bio  Nova  Industries  Inc.  (50%  interest). 
Current  Financial  Position  —  At  Apr  30,  1986,  the  co.  had 
$339,758  in  total  assets,  incl  $4, 156  in  current  assets.  Shldrs.' 
equity  was  $292,575  For  the  period  Oct.  10,  1985  to  April  30, 
1986,  net  income  totalled  ($2,425)  on  an  int.  revenue  of 
$10,053. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Winnipeg 

Price  Range 

1986  1985 

-  $  - 

Common: 


High  1.40  n  a 

Low  0.65  n.a. 


F.48 

Fleet  Aerospace  Corporation 

Head  Off.  —  Glendale  Ave.  &  Queen  Elizabeth  Way,  Box 
1506,  St  Catharines,  Ont  L2R  7J9.  Telephone  —  (416)  684- 
9477.  Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada,  Toronto 

Listed  —  FLT:  T 

Company  —  (Ont.  1946).  Through  its  mfg.  div.  (Fleet 
Industries  in  Fort  Erie,  Ont ),  mfrs.  components  and  subsystems 
as  a  subcontractor  for  the  North  American  aerospace  industry, 
specifically  radar,  sonar  and  satellite  structures  and  through  a 
joint-venture,  mfrs.  helicopters  for  military  and  commercial 
applications. 

In  May  1986,  the  co.  launched  a  tender  offer  for  all  of  the  o/s 
shs  of  Aeronca,  Inc.,  at  U  S  $6.00  per  sh.  More  than  90%  of 
shs.  were  tendered  and  Aeronca  was  subsequently  merged  with 
a  Fleet  subsid  This  enabled  Fleet  to  acquire  the  remaining  shs., 
resulting  in  Aeronca  becoming  a  wholly  owned  subsid. 

On  Jan  20,  1987,  the  co.  announced  that  it  had  purch. 
2,4 1 1 ,263  Cl.  A  shs  of  SED  Systems  Inc.,  Saskatoon,  pursuant 
to  the  takeover  bid  commenced  by  Fleet  for  the  Cl.  A  Shs  of 
SED  on  Dec.  19,  1986.  The  purch.  brings  Fleet’s  ownership  up 
to  90.4%. 

On  May  24,  1 987,  the  co.  agreed  to  purch.  the  assets  and  op¬ 
erations  of  the  Engineered  Magnetics  division  of  Gulton 
Industries  Inc.  Engineered  Magnetics  is  engaged  in  the  design, 
development  and  production  of  custom  power  conversion 
systems  used  primarily  in  the  military  defence  and  aerospace 
industries. 

Directors 

A.  G.  Dragone,  pres  &  CEO;  R.  T  Ruggles;  G.  M  Soloway  - 
Toronto;  J.  M.  Marsh  -  Port  Colborne. 

Key  Personnel 

B  W.  Gowan,  v  p  fin  &  sec..  Fleet  Aerospace;  J.  S.  Butyniec. 
pres  ,  Fleet  Industries;  H.  B.  MacRitchie,  v-p,  mktg;  Roy  Dear, 
cont.;  H  Meneian.  v-p.  manufacturing;  J  B  Dekker,  v-p,  fin. 


Pfce. 

Cl.  A 
Common 


Capital  Stock* 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

2,820,888  sh. 
4.869,654  sh 


•  At  Sept.  30.  1986,  after  giving  effect  to  the  2-for-1  stock 
split  of  Oct.  1,  1986. 

Capital  Stock  Changes  —  On  April  22,  1987,  the  conv.  pref 
shs  of  the  corp  became  listed  on  the  Toronto  Stock  Exchange 
The  co.  issued  4.000,000  pfce  shs  at  $  1 1 .375  per  sh  The  shs 
are  entitled  to  cum  divds.  of  $0  60  per  sh.  pd.  quarterly. 

On  Oct.  2,  1986,  the  com.  and  Cl.  A  shs.  of  the  co.  were  subdi¬ 
vided  on  a  2-for-1  basis. 

Warrants  —  At  Sept.  30,  1986,  there  were  o/s  3,486,850  cl. 
A  sh.  purch.  wts.;  2.513,050  were  iss.  as  part  consideration  for 
the  purch.  of  an  81.4%  int.  in  Fathom  Oceanology  Ltd.  in  Apr. 
1985,  1.000,000  were  issued  during  1986  on  a  private 
placement  and  26,200  were  exercised.  Each  wl  entitles  the 
holder  to  purch.  I  cl.  A  sh.  at  $6  per  sh.  until  the  expiry  date  ol 
Mar.  1,  1990. 


Long-Term  Debt 

At  Sept  30,  1986,  l-t  debt  totaled  $17,263,000 


1986 

1985 

$000 - 

Term  bank  loan 

3,600 

4,200 

Subsid.  debt 

13,570 

Other 

93 

208 

17,263 

4,408 

Less:  due  1  yr. 

3,830 

754 

13,433 

3,654 

Term  bank  loan  —  At  prime  plus  14%,  payable  at  $300,000 
s.a  ,  every  Dec  and  June. 

Subsidiary  debt  —  Aeronca  debt  consists  of  a  12.5% 
convertible  debenture  maturing  1993  of  $8,865,000;  a 
$  1 ,005,000  industrial  bond  at  72%  of  prime,  payable  in  quarterly 
instalments  of  U.S  $25,000  through  1993;  $2,624,000  in  notes 
payable  at  varying  terms  and  interest  rates;  and  $1,076,000  in 
capital  lease  obligations. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Arkton  Corp.  Ltd.;  Aeronca,  Inc.;  Fathom  Oceanology  Ltd. 
(87.6%  int.)  and  its  subsid.,  Fathom  Atlantic;  H.  I.  Thompson 
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Co.  of  Canada;  Techwest;  Fleet  Industries;  SED  Systems 
Inc.  (90.4%  com.  sh.  int.);  MBB  Helicopter  Canada  (5%  int); 
Skyswitch  Satellite  Communications  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30:  1986  1985 

-  $000  - 


On  Dec.  29,  1986,  the  com.  shs.  of  the  co.  were  admitted  to 
trading  on  the  Montreal  Stock  Exchange  and  1,250,000  shs. 
were  issued  in  the  co.’s  1st  public  offering  at  $3.50  per  sh. 

On  March  31,  1987,  the  co.  became  listed  on  the  Toronto 
Stock  Exchange. 

Dividends  —  No  divds.  pd.  since  Oct.  31,  1986  and  the  co 
does  not  intend  to  pay  any  divds.  in  the  short  run. 


Revenue  . 

Net  income  . 

Long-term  debt,  net 
Shareholders’  equity 
Cash  flow,  operations 
Total  assets 


Earnings  per  cl. A  &  com  sh. 

On  net  income 
Price  Range: 

Common: 

High 

Low  . 


91,796 

55,960 

FINANCIAL  STATISTICS 

4,648 

3,106 

(As  shown  in  the  latest  annual  report) 

13,433 

3,654 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

55,006 

27,183 

- $000 

13,039 

(479) 

Revenue  . 

23,007 

19,868 

132,834 

50,073 

Net  income,  operations  . 

709 

81 

Extraordinary  items 

161 

$  - 

Net  income 

870 

81 

Long-term  debt,  net . 

278 

210 

0.66 

0.59 

Shareholders’  equity  . 

4,280 

2,257 

Cash  flow,  operations  . 

965 

321 

Total  assets 

11,286 

9,704 

15.13 

9.00 

8.38 

4.50 

-  $ 

— 

Class  A: 
High 
Low 


14.50 

7.88 


Earnings  per  common  share: 

8.50  On  net  income,  oper . 

6.82  On  net  income 


0.29  0.04 

0.36  0.04 


Auditors  —  Clarkson  Gordon,  C.A.s,  Hamilton. 


Price  Range: 
Common 


F.49 

Fletcher  Leisure  Group  Inc. 


High  .  3.50 

Low  3.25 

Auditors  —  Price  Waterhouse,  C.A.s,  Montreal 


Head  Oft.  —  8420  Chemin  Darnley,  Town  of  Mont  Royal,  P.Q. 
Telephone  —  (514)  738-9473.  Trans.  Agent  —  Royal  Trust 
Co.  ,  Montreal.  Toronto  Listed  —  FLG  :  T,M. 

Company  —  (Canada,  1966,  cont.  1980).  Distributor  of 
sports  apparel  and  equipment  across  Canada.  Brand  names 
include  MacGregor.  Footjoy,  Lifa,  Scott,  PGA  Tour,  Fanatic.  Co. 
also  styles  and  markets  an  extensive  range  of  quality  sporting 
wear  under  it's  own  name,  and  embroiders  sports  apparel  with 
logos.  Co.  also  operates  a  golf  club  repair  service. 

On  March  25,  1986,  the  co.  signed  an  agreement  to  purch. 
Helly-Hansen  Canada  LTD,  a  Nova  Scotia  based  manufacturer 
and  distributor  of  leisure  outerwear  and  protective  rainwear. 
Directors 

Allan  H  Fletcher,  pres  ,  CEO;  -  Beaconsfield,  P.Q  ;  J.H. 
Hawke,  chm .;  Gordon  D  Hawke;  -  Toronto;  James  A  Grant  - 
Westmount,  P.Q. 

Key  Personnel 

Richard  K.  Kuirasch,  exec,  v-p;  James  A.  MacPhee,  v-p;  R.K. 
Tucker,  v-p;  R.G  Coady,  sec.  &  treas. 

Capital  Stock 
Author. 

Pref.: 

Cl.  A  unlimited 

Common  unlimited 

•As  at  March  31,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  March,  1987,  Hawke-Lea  Holdings 
Ltd.  held  58.8%  and  CDS  4  Co.  held  20.21%  of  o/s  com  shs. 

Capital  Stock  Changes  —  On  Sept.  24,  1986,  existing  pref 
shs.  were  cancelled,  a  new  class  of  an  unlimited  number  of 
Class  A  pref.  shs.  issuable  in  series  was  created  and  the  issued 
98  common  shs.  were  subdivided  on  the  basis  of  25,501.205 
com.  shs.  for  1  for  an  aggregate  of  2,500,000  subdived  com. 
shs. 

On  Sept.  25,  1986  the  co.  issued  500,000  com.  shs.  to 
employees  for  an  aggregate  cash  consideration  of  $675,000 


F.50 

Fonds  Croissance  Quebec  Inc. 

Head  Off.  —  Suite  2300,  1100  Sherbrooke  St.,  Montreal, 
P.Q.  H3A  3G4.  Telephone  —  (514  842-6464.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal.  Listed  —  FCQ.  M. 

Company  —  (Quebec,  1987)  An  investment  co.  which 
invests  primarily  in  medium  sized  Quebecoise  companies  that  it 
deems  to  have  potential. 

Directors 

Andre  Marsan,  chm., pres.  &  CEO  -  Outremont,  P.Q.;  Michel 
Bastien,  v-p,  finance  &  admin.  -  Brossard;  J.  Sebastian  van 
Berkom,  sec. -treas.  -  Verdun;  Mario  Richard;  Andre 

Desaulniers;  -  Montreal;  Robert  Gratton  -  Outremont;  Louis 

Lagasse  -  Sherbrooke. 

Capital  Stock 

Author.  Outstand. 

Particip.  unlimited  4,009,000 

Voting  unlimited  1,000 

•At  June.  1987. 

Participating  —  Priority  over  voting  shs.  with  respect  to 
dvds.;  non-voting. 

Voting  —  One  vote  per  sh. 

Major  Shareholder  —  On  March  24,  1987,  Montegsco  Inc., 

Montreal,  held  25%  of  voting  shs.  and  of  partic.  shs  ;  Montrusco 
&  Associes  Inc.,  Montreal,  held  25%  of  each  class;  Andre 
Marsan  held  25%  of  each  class;  and  Michel  Bastien  held  25%  of 
each  class. 

Capital  Stock  Changes  —  On  March  24,  1987,  the  co. 
became  listed  on  the  Montreal  Stock  Exchange  and  issued 
4,000,000  participating  shs.  in  it’s  first  public  offering. 

Dividends  —  To  date  the  co.  has  not  pd.  any  dvds. 

Current  Financial  Position  —  At  Jan.  22.  1987,  the  co.  had 
$100,000  in  total  assets  (cash)  and  $100,000  in  shld'r  equity 

Auditors  —  Raymond,  Chabot,  Martin,  Pare,  C.A.s,  Montreal. 


Outstand. 

nil 

4,250,000 


Long-Term  Debt 

At  Oct.  31,  1986,  l-t  debt  totaled  $370,296  (includes  current 
portion). 


1986  1985 


-  $000  - 

Finance  Contracts  370,296  269,309 

Shldr  Note  Payable  •  75,000 

Less:  due  1  yr .  92,112  134,440 


•Finance  contracts  are  secured  by  specific  items  of 
manufacturing  &  office  equipment,  at  1116%,  &  maturing  from 
1988  to  1991. 


F.51 

Forano  Inc. 

Head  Off.  —  1600  St.  Paul  St.,  Plessisville,  Que.  G6L  2Y9. 

Telephone  —  (819)  362-7361.  Trans.  Agent  —  Co. 

Company  —  (Que  1873;  1982  cont.)  Mfrs  materials 
handling  and  mechanical  power  transmission  machinery, 
equipment,  belt  conveyors,  log  handling  system  and  forestry 
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machinery.  Plant  and  foundry  located  at  Plessisville.  Sold  to 
private  entrepreneurs  in  1984. 

No.  of  Employees  —  Approx.  350  in  Feb  1987 

Directors 

R.  Brousseau,  pres.;  G.  Beaudoin,  v-p,  mktg.;  R.  La  Rochelle, 
v-p,  fin  ,  -  Plessisville. 

Key  Personnel 

R.  Vaillancourt,  plant  mgr ;  Denys  Beaudoin,  purch.  mgr. 

Capital  Stock 

Author. 

6%  Pref.  unlimited 

Common  unlimited 

•  At  Dec.  31,  1986 

Pref.  —  6%  cum.  Non-voting.  Redeem  at  $20.40. 

Major  Shareholder  —  Placements  Essor  des  Bois  Frans 

Inc.,  owns  72%  of  o/s  com.  shs.  of  co. 

Long-Term  Debt  —  b/s  at  Dec.  31,  1986  was  $3,256,000. 
Current  Financial  Position  —  At  Dec.  31,  1986,  co.  had 
$15,601,000  curr.  assets;  $14,566,000  curr.  liabs  .  $1,035,000 
working  capital;  and  $3,256,000  l.-t.  debt. 


Outstand 

nil 

2,075,100  sh. 


F.52 

Ford  Credit  Canada  Limited 


Head  Off.  —  3600  Toronto  Dominion  Bank  Tower,  Toronto, 
Ont.  M5K  1C5.  Telephone  —  (416)  865-0708.  Trans.  Agent 
—  Co.'s  head  office. 

Company  —  (Can.  1962;  continuance,  1980)  Provides 
wholesale  financing  to  and  purchases  sales  contracts  from 
vehicle  dealers  franchised  by  Ford  Motor  Company  of  Canada 
Ltd. 


Directors 


J.  W.  Ford,  chm.  -  Ann  Arbor,  Mich.;  W.  E.  Odom,  pres.  - 
Plymouth,  Mich.;  J.  R.  Amardeil,  v-p  -  Milton,  Ont.;  W.  L.  Hawkins 
-  Burlington,  Ont.;  J.  T.  Still  -  Oakville,  Ont. 

Key  Personnel 

R.  L.  Fenstermacher,  R.  D.  Warner,  J.  0.  Duff,  all  exec,  v-p's.; 
W.  F  Blood,  v-p;  G.  V.  Brown  III,  G  L.  Faistenhammer,  J.  P.  Hen¬ 
ley,  S.  M.  Poth,  R.  A.  Von  Drehle,  R.  D  Warner,  R.  G.  Bentley,  A 
F  LaBarge,  L.  C.  Larkin,  V.  J.  Radcik,  R.  F.  Svoboda,  v-p's;  H.  D 
Smith,  sec.;  F.  H.  Mason  III,  cont.;  Tom  Micallef,  treas.;  J.  B.  Gre- 
gorovich,  asst.  sec. 

Capital  Stock 

Author.  Outstand. 


Cl.  A  Spec.  410,630  sh  410,630  sh. 

Cl.  B  Spec.  2,400  sh.  2,400  sh. 

Common  20,000  sh.  20,000  sh 

Major  Shareholder  —  Ford  Motor  Credit  Co  owns  all  o/s 


shs. 


Long  Term  Debt 

Details  of  public  debt  as  follows: 

6.5%  Bonds  —  Due  Aug.  29,  1991  Auth.,  iss.  &  o/s 
SF75.000.000.  Int.  pay.  in  Swiss  Francs  on  Aug.  29  in  each  year 
Redeem  at  the  co's.  option  in  1991 

10%%  Guaranteed  Notes  —  Due  Oct.  1,  1992  Auth.,  iss  & 
o/s  $75,000,000  Not  redeem,  prior  to  Oct.  1,  1990  On  and  af¬ 
ter  Oct.  1,  1990,  redeem,  at  100.625  to  Oct.  1,  1991;and  there¬ 
after  af  par  Should  witholding  taxes  be  imposed,  redeem  in 
whole  only  at  par 

10%  Bonds  —  Due  Apr  15.  1993  Auth  iss.  &  o/s 
$75,000,000  Int  pay  on  Apr  15  of  each  year 

4.875%  Notes  —  Due  Oct.  28,  1993  Auth.  iss  &  o/s 
SF1 16,000,000  Int.  pay.  in  Swiss  Francs  in  Oct.  28  of  each 
year. 

Wholly  Owned  Subsidiary  —  Canadian  Road  Credit  Co. 
Ltd. 


FINANCIAL  STATEMENTS 


Fiscal  years  ended  Dec,  31: 

1985 

1984 

-  $000  — 

Revenue  . 

198,826 

148,554 

Net  income . 

15,144 

9,687 

Total  assets . 

1,848,913  1 

254,519 

Long-term  debt,  net 

498,586 

257,503 

Shareholders'  equity 

160,554 

145,410 

Auditors  —  Coopers  &  Lybrand, 

Mississauga,  Ont 

F.53 

Ford  Motor  Company 


Principal  Exec.  Off.  —  The  American  Rd.,  P.O.  Box  1899, 
Dearborn,  Mich  48121  Telephone  —  (313)  322-3000,  Trans. 
Agents  —  Manufacturers  Hanover  Trust  Co.,  New  York; 
Manufacturers  National  Bank  of  Detroit,  Detroit;  Continental 
Illinois  National  Bank  &  Trust  Co.  of  Chicago,  Chicago;  Bank  of 
America  National  Trust  &  Savings  Assn.,  San  Francisco; 
National  Trust  Co.,  Ltd  ,  Toronto;  Montreal  Trust  Co.  Montreal. 
Listed  —  FM:  Com.:  T.  M,  B.  P,  PBW,  N,  MW  and  on  certain  stk. 
exchs.  in  continental  Europe  and  the  UK. 

Company  —  (Del.  1919).  Engaged  principally  in  the 
manufacture,  assembly  and  sales  of  passenger  cars  and  trucks 
and  their  related  parts  and  accessories  in  North  America  and 
overseas.  Also  manufactures  defense  and  space  products  as 
well  as  farm  equipment.  Operations  outside  the  U.S.  carried  out 
through  subsids  Canadian  operations  are  handled  by  Ford 
Motor  Co.  of  Canada  Ltd.  (which  see). 

On  April  14,  1987,  the  co.  announced  that  it  was  investing 
US$300,000,000  in  4  plants  over  the  next  5  years.  The  Windsor 
Casting  Plant  in  Windsor,  Ont.  would  receive  over 
US$80,000,000  and  the  Essex  Plant,  also  in  Windsor,  would 
receive  approx.  US$35,000,000.  The  other  2  plants  are  located 
in  the  U.S  . 

No.  of  Employees  —  382,300  (world  wide)  in  1986 

Directors 

D  E.  Peterson,  chm.  &  CEO;  H.  A.  Poling,  pres.  &  COO.;  L.  R. 
Ross;  J.  A.  Betti;  P.  E.  Benton,  Jr.,  exec,  v-p.'s,  W.  C.  Ford,  vice- 
chm  ;  Henry  Ford  II.  chm.  of  fin.  committee;  A.D.  Gilmour,  exec, 
v-p  &  CFO;  D.  Lewis;  C.  L  Burgess;  P.  Caldwell;  C.  H.  Chandler; 
J.  B.  Connally;  M.  D  Dingman;  R.  C.  Goizueta;  M.  S.  Heiskell;  K. 
H.  Olson;  C.  E.  Reichardt;  C.  R.  Wharton,  Jr.. 

Key  Personnel 

S.  A.  Seneker,  v-p  &  treas.;  James  A.  Courter,  sec  ;  D.N. 
McCammon,  cont.. 

Capital  Stock 


Author. 

Outstand. 

Par 

Pref. 

ws  30,000,000  shs. 

nil 

$1 

CL  B 

45.100,000  shs. 

19,300,000  shs. 

$2 

Common 

■500,000,000  shs. 

249, 100,000  shs. 

$2 

■  Of  which  1,100,000  shs.  reserved  for  the  conv  debt 
securities  with  maturity  dates  from  1987  to  1998  and  conversion 
prices  ranging  from  $24.64  per  sh.  to  $28.70  per  sh. 

Preferred  —  Ranks  senior  to  com  and  cl.  B  stock  in  respect 
of  dividend  and  liquidation  rights.  Non-voting. 

Class  B  —  Ranks  equally  with  com.  in  liquidation.  Entitled  to 
such  votes  per  sh  as  will  aggregate  for  all  B  shs  40%  of  gen. 
voting  power  until  o/s  B  shs.  first  fall  below  5,400,000.  Stk. 
divds.  pay.  in  cl  B  stk. 

Com.  —  Entitled  to  one  vote  per  sh.  aggregating  60%  of  gen. 
voting  power  until  cl.  B  shs.  first  fall  below  5,400,000.  Stk.  divds. 
pay.  in  com.  stk 

Capital  Stock  Changes  —  Effective  May  2,  1987,  the  issued 
capital  stock  was  split  on  a  3-for-2  basis. 

Dividends  —  Com.  —  Present  rate  of  US$3.00  established 
in  May  1987  Divds.  in  recent  fiscal  years  in  US  dollars,  as 


follows: 

1984  $1.33  1986  $2.22 

1985  1.60  1987  .  3.00 


•Adiusted  throughout  for  3-for- 1  stock  split  on  May  2,  1986. 


Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $2,21 1,000,000  (includes 


current  portion) 

1986 

1985 

$000 - 

Sinking  Fund  Debt 

154,500 

509,600 

Notes  &  Other 

1,348,300 

1.080,400 

Convertible  Debt 

10,300 

50,200 

Foreign  Currency  Debt 

457,000 

463,500 

Short  Term  Obligations 

167,000 

53,500 

Less:  due  1  yr 

73,900 

318,000 

Total  . 

2,063,200 

1,839,200 

Sinking  fund  debt  at  4.9%  to  9.2%,  due  1988-2009. 

Notes  and  other  at  5%  to  15%,  due  1988-2013. 

Convertible  debt  at  5%,  due  1988. 

Foreign  currency  debt  at  5%  to  18%  or  floating  due  1988- 
1998. 


Short  term  obligations  at  floating  rates,  due  1988. 


SURVEY  OF  INDUSTRIALS  1987 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

62,715,800 

$000  - 

52,774,400 

Net  income,  operations  . 

3,285,100 

2,515,400 

Extraordinary  items  . 

Net  income  . 

3,285,100 

2,515,400 

Long-term  debt,  net 

2,137,100 

2,157,200 

Shareholders'  equity 

14,859,500 

12,268,600 

Cash  flow,  operations  . 

7,624.400 

5,371,600 

Total  assets 

37,933,000 

31,603,600 

Earnings  per  com.  &  Cl.  B:« 

On  net  income,  oper . 

12.32 

$  - 

9.09 

On  net  income  . 

12.32 

9.09 

•Adjusted  for  May,  1986  stock  split. 

Auditors  —  Coopers  &  Lybrand,  C.A.’s  Detroit. 


F.54 

Ford  Motor  Company  of  Canada,  Limited 

Head  Off.  —  The  Canadian  Rd.,  Oakville,  Ont.  L6J  5E4. 
Telephone  —  (416)  845-251 1.  Trans.  Agents  —  The  Canada 
Trust  Co.,  Toronto  &  Montreal;  Manufacturers  National  Bank  of 
Detroit,  Detroit;  Bank  of  Montreal  Trust  Co.,  New  York.  Listed 
—  FMC:  T,  A  (unlisted  privileges). 

Company  —  (Can.  1911;  continuance,  1979).  A  major  mfr. 
and  distributor  of  cars  and  trucks  in  Canada.  Opers.  mfg. 
plants  in  Niagara  Falls,  Oakville  (2),  Windsor  (3),  and  St. 
Thomas.  Ont.,  six  parts  distribution  centres  and  seven  regional 
sales  offices  throughout  Canada.  Co.’s  cars,  trucks,  and 
tractors  are  sold  through  a  national  network  of  685  automotive 
and  166  tractor  dealers.  Imports  wide  range  of  vehicles  from 
U  S.  parent  co.  and  tractors  and  equip,  produced  by  assoc. 
Ford  cos.  in  U.S.  and  England.  Subsids.  oper.  plants  in  Australia, 
and  New  Zealand  An  affiliated  co.  opers.  a  plant  in  South  Africa. 

In  1985,  co.  merged  opers.  of  Ford  Motor  Co.  of  South  Afri¬ 
ca  (Proprietary)  Ltd.  with  Amcar  Motor  Holdings,  a  subsid.  of 
Anglo  American  Corp.,  in  exchange  for  a  42%  int.  in  the 
merged  co.,  South  African  Motor  Corp. 

Directors 

K.  W.  Harrigan,  pres.  &  CEO;  A.  E.  Matthews  Jr.,  v-p,  fin.  & 
admin.  -  Oakville;  A.  J.  Fredo,  v-p.  public  rel.;  R.  F  Bennett; 
G.  E  Mara;  A.  Powis;J.  A.  Rhind;  W.  G.  Davis  -  Toronto;  D.  E. 
Petersen;  H.  A  Poling;  L.  E.  Lataif;  L.  R.  Ross  -  Dearborn, 
Mich.;  J.  P.  W.  Ostiguy  -  Montreal. 

Key  Personnel 

W.  G.  Wilson,  v-p,  gen.  parts  &  service;  D.  J.  McKenzie,  v-p, 
industrial  rel.;  U.  Kaul,  v-p,  gen.  sales;  J.  G.  Clissold,  v- 
p,  sales  &  mktg  ;  D.  G.  Rehor,  treas.;  R  W.  Carter,  gen. 
counsel  &  sec.,  M.  R.  Merwin,  asst,  sec 

No.  of  Employees  —  Avg.  of  27,500  in  1986 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  8,291,132  sh. 

Major  Shareholder  —  Ford  Motor  Co.,  of  Dearborn  Mich,, 
holds  approx.  94%  of  o/s  com.  shs. 

Capital  Stock  Change  —  Com.  stk.  split  5-for-1  old  sh.  in 
June,  1969. 

Dividends  —  No  set  rate;  $4  4-  $8  extra  divd.  pd.  Mar.  20, 
1986;  $4  +  $10  extra  pd.  Mar.  7.  1985;  $3  +  $4  extra  pd.  Feb. 
29,  1984.  Prev.  $1.25  per  sh.  pd.  Sept.  17,  1979.  Divds.  dec.  for 
recent  fiscal  yrs.  as  follows: 

1980-83  .  nil  1985  . $4.00+10.00 

1984  .  3.00+4.00  1986  .  4.00+8.00 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986, 

$  1 06,000,000(compared  with  $7,500,000  in  1985.)  which  was 
primarily  Ford  Australia’s  borrowings. 

Wholly  Owned  Subsidiaries  —  Ford  Motor  Co.  of 
Australia,  Ltd.,  Campbeilfield,  Australia;  Ford  Motor  Co.  of 
New  Zealand,  Ltd.,  Lower  Hutt,  New  Zealand. 

Other  Interest  —  South  African  Motor  Corp.,  42%  int 

Partnership  —  Essex  Manufacturing  —  Formed  in  1978  to 
operate  an  engine  and  casting  plant  in  Windsor,  Ont.  Owned 


jointly  by  co.  and  Ensite  Ltd.  (a  wholly  owned-subsid.  of  Ford 
Motor  Co.). 

Affiliates  —  Ford  Electronics  Manufacturing  Corp., 
Toronto;  Ford  Glass  Ltd.,  Toronto;  Ford  Credit  Canada  Ltd., 
Oakville;  Ensite  Ltd.,  Windsor;  Ford  Glass  Ltd.,  Markham. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

Revenue  . 

Net  income  . 

Current  assets 

Current  liabs . 

Long-term  debt,  net  . 

Shareholders'  equity 

Cash  flow,  opers . 

Total  assets  . 


1986 

1985 

14,326,700 

13,352,600 

101,100 

199,000 

1,928,000 

1,983,400 

1,620,400 

1,578,800 

105,900 

7,500 

1,073,400 

1,074,600 

389,400 

561,600 

3,115,000 

2,972,700 

Earnings  per  share: 

On  net  income  . 
Price  Range: 

High  . 

Low  . 


-  $  - 

12.19  24.00 

199.00  174.00 

137.00  125.00 


Auditors  —  Clarkson  Gordon,  C.A.’s,  Toronto 


Foresbec  Inc. 


F.55 


Head  Off.  —  1750  Haggerty  St  ,  Drummondville.  P.Q.  J2C 
5P8.  Telephone  —  (514)  477-8787  Trans.  Agent  —  Trust 
General  du  Canada.  Montreal.  Listed  —  FBC:  M. 

Company  —  (Canada,  1979.)  Procures  high  quality 
hardwood,  processes  it  by  means  of  drying  operations  and 
markets  the  resulting  product  in  Europe,  Asia  and  Canada  for 
use  in  the  manufacture  of  quality  furniture  and  woodwork. 

No.  of  Employees  —  50  at  June  30,  1986. 

Directors 

Guy  Boisse,  chm.,  pres.  &  CEO;  Claude  Duchesne,  v-p, 
domestic  affairs;  Guy  Genest,  v-p,  international  affairs  - 
Drummondville;  Louis  Lagasse  -  Sherbrooke;  Paul  Mathurin  - 
Verdun. 

Key  Personnel  —  Bernard  Lauzon,  cont  ;  Jocelyn  Rondeau, 
production  director. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common: 


Cl.  A  unlimited  6, 163,300  shs. 

Cl  B  unlimited  336.700  shs. 

•At  Oct,  1986. 

Pref.  —  Issuable  in  series;  1st  priority  in  the  event  of  dissol.  or 
liquid. 

Common  Cl.  A  —  1  vote  per  sh. 

Cl  B  —  Non-vtg.;  conv.  into  com.  cl  A  shs.  on  a  1  -for- 1  basis 
until  Jan.  1,  1990. 

Major  Shareholder  —  At  Nov.  20,  1986,  giving  effect  to  the 
public  issue  of  that  date,  2319-3840  Quebec  Inc.  held  73%  of 
o/s  cl.  A  com.  shs. 

Capital  Stock  Changes  —  On  Nov.  20,  1986,  the  co. 
became  listed  on  the  Montreal  Stock  Exchange  and  issued 
1,000,000  cl.  A  com.  shs.  in  their  first  public  placement. 

On  Aug.  26,  1986,  the  co.  restructured  the  capital  by  (1)  re¬ 
classifying  the  com.  shs.  and  cl  A  com.  shs.  and  fractioning  the 
o/s  2,609  cl.  A  shs.  into  4,826,600  cl.  A  com.  shs.;  (2)  creating 
an  unlimited  number  of  Cl.  B  shs.;  (3)  converting  230  o/s  pref 
shs.  into  336,700  cl.  A  com.  shs.  and  336,700  cl.  B  shs.;  (4)  ere 
ating  an  unlimited  number  of  pref.  shs 

Dividends  —  The  co.  does  not  intend  to  pay  divds.  in  the 


short  term. 


Long-Term  Debt 

At  June  30.  1986,  l-t  debt  totaled  $1,981,000,  including 
$172,000  due  in  1  year. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


■  1986 

■  1985 

Revenue  . 

12,620 

$000 

10,977 

Net  income  . 

955 

320 

Long-term  debt,  net 

1,809 

1,662 

Shareholders'  equity  . 

1,878 

1,456 

Cash  flow,  operations 

871 

(244) 

Total  assets 

7,870 

6,501 

— 

$ 

— 

Earnings  per  share: 

On  net  income 

0.17 

0.06 

Price  Range: 

Com.  cl.  A: 

High  . 

2  00 

n.a. 

Low  . .*. . . 

1.70 

n.a. 

^or  the  9  mos  ended  June  30,  1986  and  the  year  ended 
Sept.  30,  1985 


Auditors  —  Coopers  &  Lybrand,  C.A.s,  Quebec;  Verrier, 
Richard,  Hebert,  Beliveau,  Paquin  &  Associes,  C.A.s, 
Drummondville. 


F.56 

Forewest  Industries  Ltd. 


Head  Off.  —  204,  1305-1 1th  Ave.  S.  W„  Calgary,  Alta  T2R 
1L5.  Trans.  Agent  —  Canada  Trust  Co..  Calgary  Listed  — 
FWI;  Al. 

Company  —  (Alberta,  1986  )  The  co  proposes  to  identify 
publishing  or  printing  acquisitions  or  participations  and.  once 
identified,  to  actively  pursue  participations  in  and/or  acquire 
existing  publishing  or  printing  enterprises. 

At  Jan.  30,  1987,  the  co,  had  not  conducted  operations  of  any 
kind. 


Directors 

David  L.  Yager,  pres.;  Delton  Campbell,  CEO  &  sec  ;  Lindsay 
Hood;  -  Calgary;  Barry  E.  Yager  -  Kirkland,  P.Q.;  W.C.  Mickey 
Dunn  -  Edmonton,  Alta.. 

Capital  Stock 
Author. 

unlimited 
unlimited 
unlimited 


Outstand. 

nil 

nil 

,100,000  shs 


1st  pref. 

2nd  pref. 

Common 

eAt  May  31,  1987. 

Pref.  —  issuable  in  series. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Jan.  30,  1987,  and  giving  effect  to 
the  public  issue  of  Feb.  27,  1987,  David  Yager  held  15%  and 
Delton  Campbell  held  15%  of  o/s  com  shs 
Capital  Stock  Changes  —  On  Feb  27,  1987,  the  co.  was 
listed  on  the  Alberta  Stock  Exchange  and  issued  1,500,000 
com.  shs.  at  $0.05  per  sh.  in  its  first  public  offering 

Dividends  —  At  Jan. 30.  1987,  no  dvds.  have  been  pd  and 
the  co.  does  nto  intend  to  pay  dvds.  in  ther  short  term 

Current  Financial  Position  —  At  Dec  15,  1986,  the  co  had 
$15,325  in  total  assets,  $14,675  in  working  capital  and  $15,000 
in  shldr's  equity. 

Auditors  —  Nizar  Lallani,  C.A.,  Calgary 


F.57 

The  John  Forsyth  Company  Inc. 

Head  Off.  —  36  Horner  Ave  ,  Toronto,  Ont.  M8Z  5Y1. 
Telephone  —  (416)  252-6231  Trans  Agent  —  The  Guaranty 
Trust  Company,  Montreal,  Halifax.  Toronto,  Winnipeg,  Regina, 
Calgary,  and  Vancouver  Listed  -  JFC  :  T,  M. 

Company  —  (Ont  1986,  amend  1986)  Engaged  in 
designing,  manufacturing,  and  marketing  of  an  extensive  range 
of  apparel  and  accessories  under  its  own  brand  name,  under  the 
private  labels  of  customers,  and  under  designer  names.  Holds 
the  exclusive  licence  to  market  products  in  Canada  under  a 
number  of  well-known  designer  names,  incl. "Pierre  Cardin”, 
"Hubert  de  Givenchy","  Nino  Cerruti”,  and  "Oscar  de  la  Renta" 
Products  are  also  marketed  under  well  established  brands  such 


as  "McGregor”,  “Johnny  Carson",  “John  Henry",  and 
"Manhattan”.  Recently  the  co.  obtained  the  exclusive  rights  to 
mfr  and  market  apparel  in  Canada  under  the  brand  name 
"Coca-Cola”.  The  co.  works  closely  with  leading  department 
stores,  specialty  stores,  and  mass  merchandisers  to  develop 
private  label  programs  featuring  their  house  brands.  These 
stores  incl. "Marks  &  Spencer  Inc. "."Sears  Canada  Inc.”,"  Tip 
Top  Tailors",  "Fairweather",  "Bi  Way", "Stitches",  and  "Big 
Steel". 

The  co.'s  products  are  sold  by  its  own  sales  staff  of  30  sales 
representatives  and  senior  sales  exec,  and  through  21  sales 
agencies  across  Canada 

Initial  public  offering  took  place  in  Dec.  1986  and  consisted  of 
1,500,000  units  at  $8.25  per  unit.  Each  unit  comprised  1  com. 
sh.  and  Vi  com.  sh  purchase  wt  Each  wt.  entitles  the  holder  to 
purch.  1  com.  sh.  at  $9.00  per  sh.  until  Dec.  30,  1988  Originally, 
the  wts  were  not  to  be  detached  from  the  corresponding  com. 
sh.  prior  to  Feb.  2,  1987  but  in  Jan.  1987  the  co.  announced  that 
as  of  Jan.  21,  1987,  the  units  would  be  split  to  allow  the  shs  and 
the  wts.  to  trade  separately.  Prior  to  this  offering,  a  wholly 
owned  subsid.  of  the  Grafton  Group  and  a  owned  wholly  subsid. 
of  Dylex,  each  held  33.3%,  and  a  co.  owned  by  O  Rajsky,  E. 
Sandorfy,  E.  M.  Kestenbaum  and  H.  Kestenbaum,  held  24,6%  of 
the  co.’s  com  shs 

Directors 

O.  Rajsky,  pres.  &  CEO;  E.  Sandorfy,  exec  v-p;  E  M. 
Kestenbaum,  v-p,  sales;  W  Posluns,  sec.;  D  W  Casey;  W.  A 
Heaslip;  J  F.  Kay  -  Toronto;  J.  M  Farley  -  Oakville;  A.  L.  Lucas 
-  Mississauga;  T  E.  Topping  -  Stouffville. 

Key  Personnel 

H.  Gaon,  v-p;  G  Gaudette,  v-p;  Z.  Gluck,  v-p.  admin  ;  J.  D.  Gor¬ 
don,  v-p,  mfgr.;  P.  Haberman,  v-p,  fin.;  R.  J.  Knapp,  v-p,  mktg. 
sportswear;  O  Sand,  v-p;  H.  W.  Silverstone,  v-p,  sales.  Bernie 
Smith,  v-p,  mktg  ;  P  Zicherman,  v-p. 

Capital  Stock 

Author.  Outstand 

Preference  unlimited  nil 

Common  unlimited  7,500,000  sh 

Common  —  Entitled  to  one  vote  per  sh.  and  divids.  as  and 
when  declared. 

Major  Shareholder  —  The  Grafton  Group  and  Dylex  each 
hold  26.7%  and  a  co.  owned  by  O.  Rajsky,  £.  Sandorfy,  E.  M 
Kestenbaum  and  H.  Kestenbaum  holds  19.7%  of  the  o/s  shs.  of 
the  co. 

Long-Term  Debt  —  O/s  at  June  30,  1986,  $10,604,000;  incl 
$1,672,000  due  in  one  year;  comprised  $10,000,000  in  a 
secured  term  loans  and  $604,000  in  mortges. 

Subsidiaries  —  Forsyth  Trading  Company  (99  99% 
owned);  Forsyth  Apparel  Inc.  (100%  owned);  5112782  Ont. 
Ltd.  (100%). 

Auditors  —  Wm.  Eisenberg  &  Company,  C.A.,  Toronto 

Current  Financial  Position  —  Prelimiary  results  for  the  fiscal 
year  ended  Dec.  31,  1986  reported  net  income  of  $4,697,000  or 
76c  per  sh.,  a  95%  incr.  from  the  previous  year's  reported  net  in¬ 
come  of  $2,349,000  or  36c  per  sh.  Sales  for  the  year  rose  1 1% 
to  $126,500,000  from  $114,000,000. 


F.58 

Four  Seasons  Hotels  Inc. 

Head  Off.  —  1165  Leslie  St  .  Toronto.  Ont.  M3C  2K8 
Telephone  —  (416)  449-1750  Trans.  Agent  —  The  Canada 
Trust  Co.,  Halifax,  Montreal.  Toronto,  Winnipeg,  Regina, 
Calgary.  Vancouver  Listed  —  FSH  T,  M  (sub.  voting  shs  only). 

Company  —  (Onf.  1978).  Through  wholly-owned  subsid., 
Four  Seasons  Hotels  Ltd.,  co  is  engaged  in  the  mgt  and  own¬ 
ership  of  luxury,  medium  sized  hotels  located  in  Canada,  United 
States  and  London,  England  At  Dec.  31 ,  1986,  the  co.  managed 
20  hotels,  and  had  a  freehold  or  leasehold  int.  in  13  of  these 
hotels. 

During  1986,  co.  opened  three  new  hotels:  the  Four  Seasons 
Newport  Beach,  California;  the  Four  Seasons  Hotel  and  Resort 
in  Dallas  at  Las  Colinas;  and  the  Four  Seasons  Austin,  Texas. 
An  agreement  to  purch.  Minaki  Lodge,  located  in  Northern 
Ontario,  from  the  Province  of  Ontario  for  $4,000,000  was 
entered  into  in  December,  1986  The  Elgin  Group  of  Port  Carling, 
Ont  was  contracted  for  the  day-to-day  operations  of  Minaki. 

In  early  1987,  the  co.  signed  a  letter  of  intent  to  manage  a  14- 
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acre  beachfront  resort  hotel  to  be  built  on  the  Hawaiian  island  of 
Maui.  On  April  1,  1987,  the  co.  acquired  the  Biltmore  resort  hotel 
at  Santa  Barbara,  Calif 

Directors 

I.  Sharp,  chm  ,  pres.;  H.  R.  Garland,  exec.  v*p  &  sec.-treas.;  C. 
Wallis,  sr.  v-p  -  Toronto;  J.  L.  Sharpe,  exec,  v-p  -  Mississauga; 
E.  M  Creed  -  Schomberg,  Ont.;  F  Eisen;  M  B  Koffter;  M 
Sharp;  B.  Swirsky  -  Toronto. 

Key  Personnel 

J.  Brown,  sr.  v-p,  oper.;  J.  Young,  sr.  v-p,  human  resources. 

Capital  Stock 

Author  Outstand.e 

Pfce.  unlimited  nil 

Employee  Pfce.  unlimited  285,000  sh. 

Multiple  voting  2,781,283  sh  2,781,283  sh. 

Subord  voting  unlimited  7,057,983  sh. 

e  At  Dec.  31,  1986;  323,927  subord.  voting  shs.  were 
reserved  for  exec,  sh  options  o/s. 

Employee  pfce.  shs.  —  Ranks  equally  with  multiple  voting 
shs.  and  subord.  voting  shs.  in  the  event  of  liquidation  or  wind-up 
of  co.  Convert,  at  option  of  holder  into  1.07143  subord.  voting 
shs  for  each  employee  pfce.  sh.  Redeem,  on  June  30,  1996  at 
$15.00.  Non-voting. 

Multiple  voting  shs.  —  Entitled  to  12  votes  per  sh.  Convert, 
into  subord.  voting  shs.  on  a  one-for-one  basis  at  the  option  of 
holder  Ranks  equally  with  subord.  voting  shs.  in  the  event  of  liq¬ 
uidation  or  wind-up  of  co. 

Subord.  voting  shs.  —  Entitled  to  one  vote  per  sh.  Ranks 
equally  with  multiple  voting  shs.  in  the  event  of  liquidation  or 
wind-up  of  co. 

Major  Shareholder  —  Triple  Holdings  Limited,  owned  & 
controlled  by  I  Sharp  &  family,  holds  an  82.9%  voting  int. 

Capital  Stock  Changes 

In  February  1986,  all  of  the  iss.  and  o/s  shs.  except  the  em¬ 
ployee  pref.  shs.,  were  reclassified  into  multiple  vtg.  shs.  on  the 
basis  of  45.36870  multiple  vtg.  shs.  for  each  cl.  A  or  C  sh.; 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $42,596,000 


1986 

1985 

$000 - 

Bank  term  loans  . 

30,600 

48,872 

Mtges.,  due  to  1993  . 

8,333 

5,333 

Notes  pay.,  due  to  1993 

881 

1,538 

Debentures 

.... 

9,023 

8%  ser.  A  debs . 

1,750 

Other . 

2,782 

3,656 

42,596 

70,172 

Less:  due  1  yr . 

1,417 

18,982 

41,179 

51,230 

Wholly-Owned  Subsidiaries 

FSH  (Canada)  Ltd.;  Four  Seasons  Hotels  Ltd.  —  Has  the 
following  subsids  Moretime  Limited  (U  K  );  Four  Seasons 
Holdings  (U.K)  Limited;  Four  Seasons  (Inn  on  the  Park) 
Limited  (U  K  ). 

FINANCIAL  STATISTICS 


43.7757 1  multiple  vtg.  shs  for  each  cl.  D  or  F  sh.;  and  0.3393 
multiple  vtg.  shs.  for  each  cl  B.  sh.  Subsequently  2.785,727 
multiple  voting  shs.  held  by  discontinued  co.,  whose  net  assets 
were  transfered  to  a  co.  which  was  owned  by  the  shldrs  of  the 
corp.  at  the  date  of  the  transfer,  were  purch.  for  cancellation. 
The  remaining  multiple  voting  shs.  held  by  all  holders  except  I. 
Sharp  and  his  immediate  family  were  converted  into  subord. 
voting  shs.  on  a  one-for-one  basis.  Also,  co.  completed  public 
iss.  of  2,367,857  subord.  voting  shs.  for  $33,150,000 

On  Oct.  31,  1986,  all  of  the  iss.  and  o/s  1st,  2nd.  and  3rd  pref 
shs  of  Four  Seasons  Hotels  Ltd.  were  redeemed.  The  1st  pref 
ser.  A  shs.  were  redeemed  at  $  10.50  plus  accr.  and  unpd  divds. 
of  13.37c  per  sh.;  and  the  2nd  and  3rd  pref.  shs.  were  redeemed 
at  $5.87  plus  accr.  divds  of  2.86c  per  sh. 

Dividends 

Com.  —  Are  currently  being  pd.  at  the  rate  of  15c  per  sh.  p  a 
following  the  quarterly  payment  of  3.75c  on  Oct  15,  1986 


F.59 

FraserFund  Venture  Capital 
(V.C.C.)  Corporation 

Head  Off.  —  Suite  1730,  999  West  Hastings  St.,  Vancouver, 
B.C.  V6W  2W2.  Telephone  —  (604)  685-2223.  Trans.  Agent 
—  Guaranty  Trust  Co.  of  Canada,  Vancouver.  Listed  —  FZV:  V 

Company  —  (B.C.,  1985  )  Assists  in  the  develop,  of  small 
businesses  by  making  investments  permitted  by  the  SBVC  Act 
and  the  policies  of  applicable  regulatory  authorities.  Also 
provides  business  and  managerial  expertise  to  small  business¬ 
es  in  which  the  co.  has  made  or  proposes  to  make,  an  eligible 
investment. 

In  Nov  1986,  the  co.  purch.  300,000  shs  of  Sona  Systems 
(Canada)  Inc.  at  $0.53  per  sh.  The  shs.  have  wts  attached 
which  entitle  the  co.  purch  up  to  an  additional  300,000  shs.  at 
$0.63  per  sh.  Sona  is  a  Vancouver  based  co.  which  develops 
and  mkts  specialized  software  packages. s 

In  Dec.  1986,  the  co.  acquired  333,334  shs.  at  $0.60  per  sh. 
in  Norsat  International  Inc.,  a  manufacturer  of  equipment  used  to 
access  information  and  entertainment  from  communication 
satellites.  The  co.  also  reserved  the  right  to  purch.  up  to 
133,333  shs.  at  $0.65  per  sh.  until  Nov.  16,  1987. 

On  Feb  28,  1987,  the  co.  announced  an  investment  in  Enterra 
Motor  Car  Company  Ltd  The  $200,000  short  term  equity 
investment  in  Enterra  is  secured  by  a  convertible  debenture  as 
well  as  shs.  in  Echo  Mountain  Resources  Ltd. 

On  May  19,  1987,  the  co.  subscribed  for  a  75,000  sh  private 
placement  in  Universal  Library  Systems  for  $50,000. 

Directors 

Leslie  A.  Strike,  chm;  Burke  Corbet  -  West  Vancouver; 
William  N  Grant,  sec  &  treas.  -  Coquitlam.  B.C.;  Ann  M.  Pollock; 
John  M  Parks,  corp.  sec  -  Vancouver;  Peter  H.  Thomas. 

Capital  Stock* 

Author.  Outstand. 

Common  50,000,000  shs.  2,822, 140  shs. 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

•At  Apr  1987. 

$000 - 

Common  —  One  vote  per  sh 

Revenue  . 

203,550 

172,206 

Dividends  —  To  date  the  co.  has  not  pd.  any  dvds.  and  does 

Net  income,  operations 

9,515 

3,449 

not  intend  to  in  the  short  term. 

Extraordinary  items 

1,208 

FINANCIAL  STATISTICS* 

Net  income  . 

9,515 

4,657 

(As  shown  in  the  latest  annual  report) 

Current  assets  . 

38,059 

25,902 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Current  liabilities  . 

35,271 

45,736 

- $000  - 

Long-term  debt,  net 

41,179 

51,230 

Revenue 

82 

4 

Shareholders'  equity  . 

43,954 

41,925 

Net  income 

(72) 

(41) 

Cash  flow,  operations 

28,116 

12,417 

Long-term  debt,  net 

Total  assets 

142,355 

181,720 

Shareholders'  equity 

1,002 

388 

$  - 

Total  assets  . 

1,036 

665 

Earnings  per  share: 

On  net  income,  oper . 

0.99 

0.54 

-  $ 

— 

On  net  income  . 

0.99 

0.67 

Price  Range: 

Price  Range:  Subord.  vtg.B 

Common: 

High  . 

21.25 

.... 

High  . 

0.55 

n.a. 

Low  . 

14.75 

.... 

1  ow  . 

0.30 

n.a. 

■  Listed  Feb.  11,  1986 

Auditors  —  Peal,  Marwick,  Mitchell  &  Co.,  C.A.s,  Toronto. 


•Unaudited 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  G.A.s,  Vancouver. 
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F.60 

Freedom  Marine  Ltd. 

Head  Off.  —  1675- 1050  W  Pender  St.,  Vancouver.  B.C.;  V6E 
3S7  Telephone  —  (604)  688-2802.  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary,  Vancouver.  Listed  —  FDM:  C. 

Company  —  (B.C.  1986  amalg).  Venture  capital  co.  involved 
in  sunken  treasure  recovery;  marketing  of  High-Tech  Computer 
Modems  and  oper.  of  co's.  136’  yacht  "C  Freedom"  as  a  cruise 
vessel  in  the  Grand  Cayman  Islands. 

Directors  —  Deanna  Chan,  pres.;  Sylvan  Humphrey,  sec  - 
treas.;  Robert  Chambers;  Roy  Bennett  -  all  Vancouver. 

Number  of  Employees  —  7  at  Mar  30,  1987 

Capital  Stocke  —  Author.  Outstand. 

Common  10,000,000  sh.  5,713,319  sh. 

e  As  at  Jan  31,1 987 ;  500,000  shs.  reserved  for  options  exer 
at  80c  per  sh.  to  Mar.  19,  1991;  375,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Dividends  —  None  paid. 

FINANCIAL  STATISTICS 
(Unaudited  Data) 


i-iscal  years  ended  Jan. 31  : 

1986 

1985 

-  $000  — 

Current  assets  . 

335 

12 

Prop.  &  and  equip,  (cost) . 

1,153 

1,058 

Total  assets  . 

1 185 

1,395 

Current  liabilities 

485 

198 

Shareholders’  equity . 

2,271 

1,121 

Price  Range;  Common  . 

High . 

$1.50 

s... 

Low . 

$0.90 

«... 

Auditors  —  Thorne  Ernst  &  Whinney,  Vancouver. 

F.61 

Friedrich  Technologies  Inc. 

Head  Off.  —  P.O.  Box  2201,  Peterborough,  Ont.  K9J  7X7. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada,  Vancouver. 

Company  —  (B.C.  1983).  In  Aug.,  1985,  co.  agreed  to 
acquire  from  Friedrich  Industries  Ltd.  all  o/s  shs.  of  Cad  Cam 
Canada  Limited,  a  Toronto-based  producer  of  molds  for 
industry.  Terms  of  acquisition  incl.  issue  of  3,000,000  treas.  shs. 
and  tsf.  of  600,000  escrowed  shs.  to  major  shldrs.  of  Friedrich 
industries. 

On  Dec.  30.  1985,  sh.  holders  approved  a  change  of  name 
from  Bunyoro  Resources  Inc.,  and  the  transfer  of  600,000 
escrow  shs.  to  Harry  Friedrich. 

On  April  3,  1987,  the  co.  became  delisted  from  the  Vancouver 
Stock  Exchange  for  failure  to  pay  sustaining  fees. 

Director  —  H.  Friedrich,  pres.,  sec. -treas.. 

Current  Financial  Position  —  No  recent  data  available. 


F.62 

Frontend  International  Technologies  Inc. 

Head  Off.  —  251,  N.  Main  St.,  Colville,  Washington,  U  S. 
99114  Telephone  —  (509)  684-8448.  Trans.  Agent  — 
Guardian  Estates  &  Agencies  Limited,  Vancouver  Listed  — 
FEI:  V. 

Company  —  (B.C.  1982).  On  Sept.  3,  1986,  the  co. 
announced  it  had  acquired  the  world  wide  rights  to  produce  and 
market  the  "Induco"  gasoline  and  diesel  fuel  conditioners. 

Effective  July  16,  1986,  co.  name  changed  from  Frontend 
Resources  Ltd.  to  present  form;  basis  3  new  shs.  for  1  old  sh. 

Directors 

A.  C  Ringer,  pres.  -  Colville,  Wash.;  M.  McFarland;  M.  M.  An¬ 
dersen,  sec.;  A.  J.  Jantzen;  J.  H.  Block;  D.  J.  Stewart;  D.  R  Mac- 
Quarrie  -  Vancouver;  Gary  Newman 

Capital  Stock 

Author.  Outstand#  Par 

Common  30,000,000  sh.  6,600,450  sh.  n  p.v. 

•  Feb.  28,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  .  3.00  0.13 

Low  .  0.12  0.06 

F.63 

Fruehauf  Canada  Inc. 

Head  Oft.  —  2450  Stanfield  Road.  P.O.  Box  1720  Stn  B, 
Mississauga,  Ont.  L4Y  1S3.  Telephone  —  (416)  277-9511 
Trans.  Agent  —  National  Trust  Co.  Ltd.,  Toronto,  Montreal 

Listed  —  FRH  T 

Company  —  (Can.  1928;  continuance  1979).  Manufactures, 
sells,  leases  &  distributes  truck  trailers,  truck  bodies, 
accessories  and  replacement  parts.  Also  manufactures 
containers  for  rail  and  sea  shipments.  Sales  are  made  directly 
to  transport  operators  from  branch  facilities  or  distributors 
throughout  Canada.  Main  plants  at  Toronto  and  Ingersoll,  Ont. 

Directors  —  Leon  Alexander,  pres.  -  Bloomfield  Hills,  Mich.; 
W  T.  McDougall,  v-p  fin.;  D.  A.  Grinstead,  v-p;  R.  J.  Telford;  Ar¬ 
thur  Paulin;  Morgan  Reid  -  Toronto;  T.  N.  Combs,  sec.;  R.  F. 
Darke  -  Detroit. 

Key  Personnel  —  B  A  West,  contr.;  A.  Purdon,  asst,  sec 
No.  of  Employees  —  966  at  Dec  31,  1986. 

Capital  Stock#  —  Author  Outstand. 

Common  Unlimited  2,705,775  sh 

•  At  Dec.  31,  1986 

Major  Shareholder  —  Fruehauf  Corp.  of  Detroit,  Mich,  holds 
91%  int. 

Dividends  —  Rate  of  30c  per  sh.  p.a  pd.  s.a.  in  1986  and 
1985. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

144.680 

120,207 

Net  income,  operations 

5,446 

6,317 

Extraordinary  items 

1,784 

Net  income  . 

7,230 

6,317 

Current  assets 

82,783 

77,939 

Total  assets 

97.676 

93,453 

Current  liabilities 

13,31 1 

16,401 

Shareholders’  equity 

81,617 

74.459 

Cash  flow,  operations 

8,132 

1,751 

Earnings  per  com.  share: 

-  $ 

On  net  income,  oper . 

2.01 

2.33 

On  net  income 

2.67 

2.33 

Price  Range:  Common 

High  .  . 

27.13 

24.75 

Low 

21.25 

18.75 

Auditors  —  Touche  Ross  &  Co.. 

C.A.s,  Toronto. 

F.64 

Fuji  Bank  Canada 

Head  Off.  —  Suite  3200,  130  Adelaide  St.  West,  Toronto, 
Ont.,  M5H  3R6  Telephone  —  (416)  865-1020 
Bank  —  Schedule  B  bank  formed  on  Jan.  21,  1982 
No.  of  Employees  —  Approx.  31  in  Feb.  1987. 

Directors 

Ko  Uemura.  chm.;  Shoji  Nakajima,  pres  &  CEO,  Y. 
Yamamoto;  Peter  W  Wood;  C.  F  MacNaughton;  R.  A.  Kingston. 
-  Toronto. 

Key  Personnel 

Masatoshi  Fujii;  Kozo  Ode,  sec.,  K.  Fujimura;  J  Tan; 
Yoshikazu  Tamaki,  exec.  v.p. 

Capital  Stock 

Author.  Outstand.  Par 

Common  300,000  sh.  208,427  sh.  $100 

Major  Shareholder  —  Wholly  owned  by  The  Fuji  Bank, 
Limited. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - - 

Interest  i.  other  inc . 

42,731 

42,083 

Interest  Charges, ect . 

30,540 

28,211 

Provisional  Loan  Losses 

527 

1,477 

Net  income,  operations 

1,057 

1,323 

Extraordinary  items  . 

1,402 

Net  income  . 

2,459 

1,323 

Loans  . 

325,407 

383,766 

Deposits  . 

384,107 

351,596 

Shareholders’  equity  . 

29,298 

26,839 

Total  assets  . 

482,993 

451,188 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper . 

5.07 

6.35 

On  net  income  . 

1 1.80 

6.35 

•Extraordinary  item  comprises  a  recovery  of  income  taxes  from 
losses  carried  forward. 

Auditors  -  Thorne  Ernst  &  Whinney.  C.A.'s,  Toronto.  Touche, 
Ross  &  Co.,  C.A.'s,  Toronto. 

F.65 

The  Fulcrum  Investment  Company  Limited 

Head  Off.  —  10th  Floor,  165  University  Ave.,  Toronto,  Ont. 
M5H  3B8.  Telephone  —  (416)  868-1880  Trans.  Agent  — 
Royal  Trust  Co..  Montreal  and  Winnipeg  Listed  —  FUL:  M 

Company  —  (Amalg.  1987).  Closed-end  investment  co. 
which  is  to  be  liquidated  in  1989  with  distribution  of  all  assets  to 
com.  shldrs.  after  redemption  of  pref.  shs. 

On  Apr.  24,  1987,  the  co.  amalg.  with  Fulcrum  Acquisitions 
Corp.  to  continue  as  The  Fulcrum  Investment  Co.  Ltd.  (See 
Changes  in  Capital  Stock.) 

Directors 

D.  J  Miano,  pres.-  Toronto;  J.  H.  Norris;  Heward  Stikeman  - 

Montreal;  H.  N.  R.  Jackman,  G.  C.  MacDonald;  A.  G.  Dragone  - 
Toronto. 

Key  Personnel 

—  L.  R.  Rooney,  sec.-treas. 

Capital  Stocke 

Author.  Outstand. 

6%  Pref.  unlimited  525,000  sh. 

Common  unlimited  1,352,893  sh. 

•  At  Dec.  31,  1986. 

6%  Pref.  —  Entitled  to  all  income  of  co.  and  in  any  year  when 
such  income  is  less  than  6%  of  the  amt.  pd.  up  on  shs.,  cum.  to 
6%.  Entitled  to  $10  per  sh.  on  redempt.  en  bloc  or  by  lot  between 
1987  and  1989,  plus  any  unpaid  cum.  divds. 

Common  —  After  redemption  of  all  pref.  shs.,  entitled  to  pro 
rata  distr.  of  capital  in  1989  when  co,  liquidated. 

Capital  Stock  Changes  —  On  Feb.  10,  1986,  the  co. 
declared  a  stock  divd.  of  1  com.  sh.  for  every  8  held  com.  shs 
and  on  Oct.  3,  1986,  declared,  a  stock  divd.  of  1  com.  sh  for  ev¬ 
ery  2 44  held  com.  shs. 

On  Jan.  1,  1987,  the  pref.  shs.  of  the  co.  were  called  for  re¬ 
demption  at  a  price  of  $10.00  per  sh.  plus  a  final  divd.  of  $0.79 
per  sh. 

On  Jan.  5,  1987,  Fulcrum  Acquisition  Corporation  made  a 
cash  offer  of  $24.82  per  sh.  to  all  com.  shldrs.  with  the  result 
that  240,263  shs.  were  tendered  leaving  only  2.7%  of  the  o/s 
shs.  with  the  public. 

Major  Shareholders  —  At  Apr  24,  1987,  E-L  Financial  Corp. 
Ltd.  held  approx.  42.18%,  Fulcrum  Aquisition  Corporation  held 
15.08%,  Canadian  &  Foreign  Securities  Co.  Ltd.  held  13.36%, 
Dominion  and  Anglo  Investment  Corporatiuon  Ltd.  held  13.02% 
and  Economic  Invesment  Trust  Ltd.  held  10.22%  of  o/s  com 
shs. 

Dividends  —  Pref.  —  Entitled  to  60c  per  sh.  p.a.  cum  and 
remainder  of  net  income.  Pd.  65c  May  1,  1986;  55c  Feb.  1, 
1986;  60c  pd.  Nov  1,  1985;  60c  pd.  Aug.  1,  50c  pd.  May  1,  and 
60$  pd.  Feb.  1.  1985;  55c  pd.  Nov.  1,  1984;  48c  pd.  Aug.  1,  May 
1,  and  Feb.  1,  1984;  45c  Nov.  1,  1983;  40c  Aug.  1,  1983;  42c 
May  1,  1983  and  45c  Feb.  1,  1983.  Com.  —  Stk.  divd.  of  1  com. 
sh.  for  each  8  com.  shs.  held  was  pd.  Feb  28.  1986  and  1  com. 


sh.  for  each  2%  com.  shs.  held  was  pd,  Oct.  31,  1986.  Divds.  pd. 
in  recent  yrs.  on  pref.  shs.  as  follows: 

1983  $1.72  1985  . $2.30 

1984  .  1.99  1986  2.50 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

- -  $000 - 

1,704  1,341 

Net  income  . 

1,432 

1,155 

Long-term  debt,  net  . 

Shareholders’  equity  . 

38,822 

38,882 

Total  assets  . 

39,342 

37,166 

-  $ 

_ 

Earnings  per  pref.  share: 

On  net  income  . 

2.73 

2.20 

Price  Range: 

Common: 

High  . 

24  50 

20.96 

Low  . 

18.63 

14.71 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 

Fusion  Technologies  Limited 

F.66 

Mailing  Address  —  C/o  B  E 

.  W.  Gransden,  P.O. 

Box  960, 

Postal  Station  'Q',  Toronto,  Ont. 

M4T  2P1. 

Company  —  (N.B.  1956).  Inactive. 

F.67 

Futurtek  Communications  Inc. 

Head  Off.  —  1,  1941  O'Farrell  St.,  San  Mateo,  Calif. 
94403  Telephone  —  (415)  345-8422  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver  Listed  —  FTK:  T. 

Company  —  (B.C  1979).  Major  regional  provider  of  resale 
long  distance  telecommunications  services  to  commercial 
customers  in  the  western  United  States. Thq  company  presently 
operates  switching  facilities  in  the  seven  largest  markets  in 
California  and  Nevada.  . 

Directors  —  C,  F.  Swanson,  chro^  pres  &  CEO; 
A.Childhouse  -Greenbay, Calif.;  T.R. Kennedy;  R.A.  Pullen 
-Toronto;  S.  Brown  -Victoria. 

Key  Personnel  —  K.  S.  Vanosky,  vp.CFO;  R.V.  Marino,  vp 
Controller;  T.  M.  Sisto,  D.  C.  Swanson,  v-p.'s  (US). 

No.  of  Employees  —  Approx.  154. 

Capital  Stock 

Author.  Outstand.  Par 

Common  100,000,000  shs.  26,834,983  shs.  n.p.v. 

Major  Shareholder  —  At  Feb  28.  1987,  United  Artists 
Communications  Inc.  held  48.00%  of  o/s  shs 
Capital  Stock  Changes  —  In  June  1986,  United  Artists 
Communications  exercised  wts.  to  purch.  3,400,000  shs.  of 
Futurtek. They  also  acquired  &  later  exercised  options  on 
3,000,000  addit.  shs. 

In  June  1986  a  princ.  shldr.  loaned  the  co.$827,700  in  exchange 
for  a  conv.  note  due  June  10, 1987.  Note  conv.  on  a  basis  of  one 
sh.  of  co.  stock  for  each  $0  80  of  unpd.  princ.  on  due  date. 
United  Artists  Communications  loaned  co  $2,069,250  in  Sept 
1986  in  exchange  for  a  conv.  note  that  will  be  conv.  into  comm 
shs.  subject  to  shldr. approval. 

In  Feb.  1987,  co.  iss.$75,000  in  10%  debs,  due  Sept. 24,  1995 
and  in  Mar.  1987,  conducted  an  early  conversion  of  the  debs,  to 
com.  shs. 

In  Mar  1987,  co.  signed  an  agency  agreement  with  Alfred 
Bunting  S  Co.  to  offer  a  private  placement  of  redeem,  conv. 
pref.  shs.  and  an  unsecured  promissory  note.  Co.  expected  to 
raise  up  to  $6  mill. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

—  Futurtek  Communications  (U.S.)  Inc.,  San  Mateo.  Calif. 
Distribs  telecommunications  prods. in  the  U.S  ;American 
Communications  Enterprises,  Inc. San  Francisco, Calif.,  Reno, 
Nevada.  Mkts.  long-distance  communications  service; ;  Hal  Rad 
Communications,  Nevada  (telecommunications);  Execulines 
Of  San  Francisco  (telecommunications);  Interests  —  Myriad 
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Concepts  Inc.  (26%  int.).Republic  Telecom  Services  Long-Term  Debt 

Corporation,  Minnesota  (telecommunications)  At  May  31,  1986,  l-t  debt  totaled  $7,773,807  incl.  current 


Note:  KTI  Corp.  was  sold  on  Dec.31, 

1986  and 

Myriad 

portion. 

Concepts  was  expected  to  go  public  during  the  3rd  quarter  of 

1986 

1985 

fiscal  1986 

- $000 

FINANCIAL  STATISTICS 

Loans  &  Notes  pay. 

.  2,921 

993 

(As  shown  in  the  latest  annual  report) 

Cap.  Lease  Oblig. 

113 

155 

Fiscal  years  ended  May  31: 

1986 

1985 

Conv  Debs 

.  7,500 

Less:  due  1  yr.  . . . 

.  2,760 

1,039 

Revenue 

1792 

203 

7,774 

109 

Net  income,  operations 

(4819) 

(3,195) 

Extraordinary  items 

Price  Range 

Net  income . 

(4819) 

(3,195) 

1986 

1985 

Earnings  per  com.  sh.: 

—  $ 

_ 

On  net  income,  oper . 

($0.25) 

($0  23) 

Per  com.  sh 

On  net  income  . 

($0.25) 

($0.23) 

1  00 

Cash  &  equivalent . 

430 

163 

Low 

0.35 

0.31 

Accounts  receivable  • . 

1,690 

1,624 

Investments 

1 18 

315 

Auditors  —  Coopers  and  Lybrand,  C.A.'s,  Calgary. 

Total  assets 

12,025 

22,315 

Current  liabilities  . 

5,303 

2,291 

Shareholders’  equity . 

(1051) 

(84) 

Cash  flow 

(3,438) 

(1.131) 

G 


G.1 

GBC  Capital  Ltd. 

Exec.  Oft.  —  Pembroke  Management  Ltd.,  1018  Sun  Life 
Bldg  ,  1 155  Metcalfe  St.,  Montreal,  Que.  H3B  2W8.  Telephone 
—  (514)  866-2724  Trans.  Agents  —  Montreal  Trust  Co., 
Montreal,  Toronto  and  Calgary  (com.  &  pref);  Winnipeg  and 
Vancouver  (for  pref.  shs);  Bank  of  Scotland.  Edinburgh  (com.). 
Listed  —  GBC:  M,  London  (Eng  ). 

Company  —  (Que.,  1929).  Closed-end  invest,  trust  which 
invests,  primarily  in  small  to  medium  sized  growth  cos.  in  the 
U  S.  and  Cda. 

On  Sept  11,  1986,  Sutton  Ventures  Ltd.,  a  wholly-owned 
subsid.  of  the  co.,  was  dissolved.  The  subsids.  assets  were 
dist.  to  and  its  liabs.  assumed  by  the  co. 

Directors 

N.  B.  Ivory,  pres.  &  CEO;  D.  T.  Bourke;  D.  E.  Dunn  -  Montreal; 

J.  S.  Lane;  G.  A.  Fierheller;  H.  R.  Snyder  -  Toronto;  R.  A. 
Hammond-Chambers;  D.  T.  M.  Ross  -  Edinburgh,  Scotland. 

Key  Personnel 

A.  S.  Taylor;  I.  A.  Soutar,  v-p's;  Richard  Haller,  sec.-treas.; 
C.  F  Reid,  asst,  sec.-treas. 

Capital  Stocks 

Author.  Outstand.  Par 

5  ’/»%  Pref.  120,000  sh.  120,000  sh.  n.p.v. 

Common  unlimited  72,763.413  sh.  n.p.v. 

■  As  at  Sept  30.  1986. 


5'/«%  Pref.  —  Entitled  to  S2.62V4  per  sh.  p.a  Non-voting 
unless  divds.  in  arrears  $3.93%  per  sh.  when  1  vote  per  sh. 

Warrants  —  Iss  to  com.  shldrs.  of  record  Dec.  10, 
1984  Entitles  each  hldr  to  purch.  1  com.  sh  at  $1.78  per  com. 
sh.  to  Sept.  1,  1990,  when  wts.  expire.  At  Sept.  1,  1986,  there 
were  14,536,098  wts.  o/s. 

Major  Shareholders  —  At  Nov.,  1986,  British  Assets  Trust  P 
L  C  held  54  3%,  and  Edinburgh  American  Assets  Trust  P  L  C 

22.4% 

Capital  Changes  —  On  Apr.  27,  1977,  5'/«%  pref  stk  par 
value  reduced  from  $50  to  n.p.v.  and  auth.  com.  shs.  changed 
from  7.500,000  to  unlimited  auth.  On  Nov.  27,  1984,  the  com. 
shs  were  split  27  new  shs.  for  1  old  sh  and  1  com.  sh.  purch. 
wt  was  iss  for  each  5  (post-split)  shs.  held. 

Dividends  —  5'/4%  Pref.  —  Initial  pay.  of  94.158c  per  sh. 
made  Apr  1,  1969;  65.625c  per  sh  pd.  July  1,  1969  and  reg. 
quarterly  since  Com.  (New  after  split)  —  Divd.  of  3c  per  sh.  pd. 
Dec.  19,  1986;  prev  1.5c  per  sh.  pd  Dec.  16.  1985;  and  1.3c 
per  sh.  pd.  June  14,  1985.  Divds.  declared  on  com.  shs.  in  re¬ 
cent  fiscal  years  have  been  as  follows: 


1983  0.57  1985  0.33  +  0.0130 

1984  0.66  1986  0.015 


□  Following  27-for-1  stock  split,  Nov.,  1984. 


Subsidiaries 

Dominion-Scottish  Investments  Limited  —  (99.26%  int.) 
Montreal. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

-  $000  - 

Revenue  . 

4,361 

4,782 

Net  income . 

2,379 

2,610 

Invests.,  mkt.  value  . 

214,221 

180,812 

Total  assets . 

217,463 

188,481 

Invest,  reserve 

79,627 

66,072 

Unrealized  cap.  gains 

99,130 

84,891 

Shareholders'  equity 

21 1,678 

182,898 

Net  Asset  Value: 

Per  com  sh.B 

$2.82 

$2.43 

Earnings  per  com.  sh:B 

On  net  income  . 

$0  028 

$0,032 

Price  Range: 

Common* 

High . 

$2.35 

$2.10 

Low  . 

1.80 

1.37 

■  Adjusted  for  27-for-1  split  Nov.,  1984. 

Auditors  —  Touche  Ross  Co..  Montreal. 

G  2 

GSW  Inc. 

Exec.  Off.  —  Suite  1903.  20  Eglinton  Ave.  W.,  P.O.  Box  2047, 
Toronto.  Ont.  M4R  1K8  Telephone  —  (416)  489-0640  Trans. 
Agent  —  National  Trust  Co.,  Montreal  and  Toronto  (com.  shs 
only).  Listed  —  GSW:  M,  T. 

Company  —  (Can.  1970  by  amalg.;  continuance  1980).  A 
Canadian  controlled  diversified  co.  which  is  evolving  into  an 
investment  holding  co..  Owns  a  20%  interest  in  Cameo  Inc.. 
Canada's  largest  appliance  manufacturer,  and  operates  2 
independent  wholly  owned  business  units.  GSW  Water 
Products  Co.  is  a  manufacturer  and  distributer  of  domestic 
water  pumps,  tanks  and  accessories,  sewage  pumps,  storage 
vessels  and  wringer  washers  and  components  from  plants  in 
Fergus,  Ont  GSW  Building  Products  Co.  is  a  manufacturer 
and  distributer  of  galvanized  ware,  stove  pipes  and  boards,  mail 
boxes,  metal  and  vinyl  roof  drainage,  wood  circulators  and 
heaters  and  all-fuel  chimneys.  Plants  are  located  in  Hamilton, 
Barrie,  London,  and  Nobel,  Ont.  and  St.  Louis,  Miss..  Each  div. 
functions  as  a  separate  co.  with  its  own  board  of  directors. 
Brand  names  include  McClary,  Beatty,  Barnes,  Sta-Rite, 
McDougall,  Coronet,  GSW  and  John  Wood 

On  April  3,  1987,  the  co.  discontinued  operations  of  Viewstar 
Inc.. 

Directors 

R  M  Barford.  chm  ;  R.  A.  Stevens,  vice-chm.,  pres.  &  CEO;  G. 
M.  Farquharson,  sec  ;  A.  H.  Crockett;  M  R  Gardiner  -  Toronto; 
D  S.  R.  Leighton  -  London,  Ont.;  H.  B.  Davis  -  Detroit;  G  A. 
Jones  -  Hinsdale,  III 

Key  Personnel 

W.  D.  Campbell,  asst,  v-p;  J  B  Hanna;  D.  G.  Woodrow,  pres., 
GSW  Building  Products  Co.;  R.  J.  Thompson,  pres.,  GSW  Water 
Products  Co. 

Capital  Stocks 

Author.  Outstand. 

Pfce.  unlimited  nil 

Cl.  Acorn.  unlimited  1,195,261  shs. 

Cl  B  com.  unlimited  2,521,792  shs. 

•  At  Dec.  31,  1986 

Cl.  A  com.  —  Entitled  to  100  votes  per  sh.  Conv.  into  any  oth¬ 
er  cl.  of  com.  stk.  on  sh.-for-sh.  basis. 

Cl.  B  com.  —  Entitled  to  1  vote  per  sh.  Rank  equally  with  cl.  A 
common  in  all  other  respects. 

Major  Shareholders  —  At  Dec  31,  1986,  Valleydene  Corp 
Ltd.  held  40.7%  of  cl.  A  com.  shs.  and  30.7%  of  cl.  B  com.  shs. 
and  Ryerson  Mining  and  Development  Ltd.  holds  30.7%  of  cl.  A 
and  28.5%  of  cl.  B  shs. 

Dividends  —  Cl.  A  &  B  —  Present  rate  of  40c  per  sh  p  a.  pd. 
s.a.  raised  from  34c  per  sh.  pd.  annually  in  1985  .  Divds.  pd.  in 
fiscal  years  as  follows: 

1983  .  $0.25  1985  .  $0.34 

1984  0.34  1986  0.40 

Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

GSW  Water  Products  Co.;  GSW  Building  Products 
Co.;  Jackes-Evans  Manufacturing  Company.  St  Louis. 


Missouri;  John  Wood  Mfg.  Ltd.  —  Mfrs.  tanks  and  water 
heaters. 

Joint  Venture  —  Cameo  Inc.,  185  Wright  Ave.,  Weston, 
Ont.,  C.  M  Harper,  pres  &  CEO.  Co.  holds  20%  int.  and 
Canadian  General  Electric,  51%. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue  . 

136,416 

142,494 

Net  income,  operations 

8,037 

7,710 

Extraordinary  items 

12,988 

(4,264) 

Net  income  . 

21,025 

3,446 

Long-term  debt,  net 

2,190 

10,107 

Shareholders’  equity  . 

57,995 

38,522 

Cash  flow,  operations 

6,876 

3,069 

Total  assets 

91,308 

78,908 

Earnings  per  common  share. 

— 

$  — 

On  net  income,  oper . 

2.16 

2.07 

On  net  income  . 

5  66 

0.93 

Price  Range: 

Class  A  Com. 

High  . 

20.00 

12.75 

Low  . 

12.75 

9.00 

Class  B  Com. 

High  . 

19.75 

12.63 

Low  . 

12.25 

8.00 

Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 

G.3 

G.T.C.  Transcontinental  Group  Ltd. 

Head  Off.  —  375  Lebeau  Blvd.,  St  -  Laurent,  Que.  H4N  1S2. 
Telephone  —  (514)  337-8560  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal.  Listed  —  GRT:  T.  M. 

Company  —  (Canada,  1978).  Involved  in  the  design  and 
printing  of  flyers,  in  the  printing  of  specialized  newspapers,  the 
publishing  of  weekly  newspapers,  magazines,  periodicals  and 
serialized  publications,  the  sale  by  mail  order  of  various 
publications  and  in  the  door-to-door  distribution  of  printed 
matter. 

Plants  are  located  in  Montreal,  St  -  Hyacinthe,  Beauceville, 
Cornwall,  Toronto.  Calgary,  and  Dayton,  Ohio.  Products  are  sold 
in  Quebec,  Ontario  and  the  United  States. 

Employees  —  Approx  1568 

Directors 

Remi  Marcoux,  chm.,  pres,  and  CEO;  Claude  Dubois,  exec  v- 
p;  Pierre  Brunet  -  Montreal;  Andre  Kingsley,  v-p.  -  Ste.  Julie; 
Claude  Beauchamp  -  St.  Lambert;  Pierre  Dupuis  -  Brossard; 
Bernard  Lemaire  -  Kingsey  Falls;  Marcel  Dutil  -  St.  Georges;  all 
Quebec;  James  McMillan  -  Fairborn,  Ohio. 

Key  Personnel 

Robert  Faucher,  v.p.  fin.  &  treas.;  Gilles  Lagarde;  Lam-Vein 
Ngnyen;  Jean  Richard;  Jacques  Nepveu,  assist,  to  Pres.  &  sec.. 

Capital  Stock 


Author. 

Outstand.* 

Par 

Cl.  A  Pref. 

unlimited 

nil 

n.p.v. 

Cl.  B  Pref. 

unlimited 

nil 

n.p.v. 

Common 

unlimited 

19.266,206  sh. 

n.p.v. 

•  As  at  Oct.  31,  1986. 

Changes  in  Capital  Stock  —  Co  has  set  aside  387,406 
comm.  shs.  for  the  purpose  of  covering  the  conversion  rights  of 
cl.  C  shs.  of  the  cap.  stock  of  Trans  continental  Printing  Inc. 

On  May  2.  1986,  the  co.  split  its  com.  shs.  on  a  2-for-1  basis 

Major  Shareholders  —  In  Jan  1987,  Capinabel  Inc. 
(beneficially  owned  by  Remi  Marcoux  and  wife)  held  33.4%, 
Gestion  Phila  lnc.(held  beneficially  by  Claude  Dubois  and  wife) 
held  18.1%.  and  Gemarjean  Inc.  (held  by  Andre  Kingsley  and 
wife)  held  1 1%  of  o/s  com.  shs 
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Long-Term  Debt 

At  Oct.  31,  1986,  l-t  debt  totaled  $13,203,000. 


1986 

1985 

- $000 

Loans  due  1991 

11,283 

7,673 

Loans  due  1992  . 

2,335 

1,183 

Notes  pay. (1987)  . 

69 

238 

Loan  due  1989 

177 

251 

Notes  Pay  (June,  1987) 

500 

500 

Loan  due  1989 

262 

350 

loan  due  1993  . 

500 

Other  due  1986 

4156 

Notes,  consol,  co's 

996 

1235 

Less:  due  1  yr . 

2,919 

2,159 

Loans  due  1991  are  at  12%  and  prime  rate  plus  V4%  to  1%%. 
Loans  due  1992  are  at  prime  plus  '/*%  to  1 '/«%.  Loans  due  1989 
are  at  10%.  Notes  pay.,  expiring  1987  are  at  1054%  and  12%. 
Notes  pay.,  expiring  June  23,  1987  were  int.-free.  Loan  due 
1989  is  at  12%.  Loan  due  1993  commences  Sept.  1988  at  12%. 
Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Publication  Les  Affairs  Inc.;  Composition  Contact  Inc.,  and 
its  wholly  owned  subsids.,  Typographic  M6tro  inc..  D.S.C. 
Typesetting  Inc.;  Trans-Continental  Printing  Inc.,  and  its 
subsid..  and  Publi-Home  Distributors  Ltd.;  Messageries  Publi- 
Maison  Ltee.  Imprimerie  Transmag  Inc.;  Perry  Graphics  Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1986 

$000 - 

Revenue  . 

167,279 

107,560 

Net  income,  operations 

10,079 

5,965 

Extraordinary  items  . 

375 

Net  income  . 

10,079 

6,340 

Long-term  debt,  net  . 

13,203 

13,427 

Shareholders'  equity  . 

65,524 

27,757 

Cash  flow,  operations  . 

19,671 

11,109 

Total  assets 

135,364 

76,378 

Earnings  per  com.  share: 

— 

$  - 

On  net  income,  oper . 

0.56 

0.37 

On  net  income  ... 

0  56 

0.39 

Price  Range: 

Common: 

High 

13.25 

7.07 

Low . 

6.25 

3.07 

Auditors  —  Samson  Belair,  C.A.s,  Montreal. 


G.4 

G  &  B  Automated  Equipment  Limited 

Head  Off.  —  580  Supertest  Rd..  Downsview,  Ont  M3J  2M7. 
Telephone  —  (416)  661-1500.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto.  Listed  —  GB;  T 

Company  —  (Ont.  1964).  Engaged  in  the  mfr.  of  production 
machine  tools  and  the  supply  of  technical  services  to  the 
bonded  abrasive  (grinding  wheel)  industry.  Also  has  exclusive 
mktg.  rights  in  North  America  to  MPROLOG,  a  sophisticated, 
high-level  computer  language  suited  to  advanced  program 
devel  and  artificial  intelligence  applications.  Plant  located  in 
Toronto. 

On  Oct  1,  1986.  the  co.  signed  3  contracts  for  a  total  of 
$21,474,000  with  China  National  Machinery  and  Equipment 
Import  and  Export  Corporation  for  the  supply  of  G  &  B's 
technology,  equipment,  consulting  and  training  services  for  the 
manufacture  of  grinding  wheels  at  3  factories. 

During  1986,  the  co.  purch.  $2,275,000  of  pref.  shs.  of 
Logicware  Inc  At  the  same  time  Nexa  Corporation  purch.  19.9% 
of  Logicware's  com.  shs.  and  under  a  plan  of  aquisition  has  the 
right  to  acquire  the  remaining  80.1%  plus  the  pref.  shs.  in 
exchange  for  $3,500,000  of  pref  shs.  of  International  Artificial 
Intelligence  This  transaction  was  expected  to  take  place  in  July 
1987,  although  Nexa  had  already  taken  full  managerial  control 
of  Logicware. 

No.  of  Employees  —  Approx  60  at  June  1987. 


Directors 

R.  E.  Budai,  chm.;  P.  H.  Davies,  pres.;  T.  P.  Kalman;  P.  Fink; 
E.  B.  Russell;  -  Toronto;  F.  E.  Kristof  -  Montreal;  Alan  Segal, 
cont.  &  sec.  -  Thornehill,  Ont.. 

Key  Personnel 

P.  R.  McDowell,  v-p,  research;  R.  G.  Koster,  v-p,  eng.;  B.  W. 
Dwinnel.  v-p.  abrasive  techology  div.. 

Capital  Stock# 

Author.  Outstand. 

Common  10,000,000  sh.  2, 169,096  sh. 

•  At  Dec.  31,  1986 

Major  Shareholders  —  R  E  Budai  held  11%  and  the 
Noranda  Enterprise  held  1 1%  of  the  o/s  com.  stk.  at  June  4, 
1987. 

Capital  Stock  Changes  —  During  1986,  the  co.  issued 
206,896  com.  shs.  to  Noranda  Enterprises  Ltd.  in  exchange  for 
Noranda’s  12.5%  com.  sh.  interest  in  Logicware  Inc.. 

Dividends  —  Com.  —  None  since  initial  40c  per  sh.  pd  Dec 
15,  1981  (special  non-taxable  divd.  pd.  from  capital  divd.  acct). 
Subsidiaries 

Logicware  Inc.  (80  1%)  and  Logicware  U.S.  Inc.  —  Conduct 
the  co.’s  MPROLOG  computer  software  business  in  North 
America. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

2,321 

3,078 

Net  income,  operations 

(1,581) 

(1,044) 

Extraordinary  items 

(3,164) 

(487) 

Net  income 

(4,745) 

(1,530) 

Shareholders'  equity 

6,402 

9,625 

Cash  flow,  operations 

(561) 

5,175 

Total  assets 

8,489 

$ 

11,354 

Earnings  per  com.  share: 

On  net  income,  oper . 

(0.76) 

(0.54) 

On  net  income 

Price  Range: 

(2.29) 

(0.79) 

Common: 

High 

7.88 

8.00 

Low 

3.80 

4.10 

Auditors  —  Touche  Ross  &  Co. 

North  York,  Ont. 

G.5 

Galtaco  Inc. 

Head  Off.  —  50  Scott  Ave  ,  Paris,  Ont.  Telephone  —  (519) 
442-4446  Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto.  Listed 
—  GMI  T  (com.  only). 

Company  —  (Ont  1956).  The  co.  with  its  subsids  is 
engaged  in  the  manufacture  of  safety-related  and  metallurgical- 
ly  sophisticated  casting  products  for  the  automotive,  agricultur¬ 
al  and  related  industries;  the  stamping,  finishing,  assembly  and 
export  of  parts  for  the  automotive  industry;  and  the  manufacture 
of  seating  for  the  mass  transit  industry 

Foundaries  are  located  in  Brantford  and  Orillia.  Ont.  Plants 
are  located  in  Orillia,  Ont.,  Grand  Rapids,  Mich.,  and  Greenfield 
and  Dover  in  Tennessee. 

Effective  April.  29,  1986.  the  shldrs.  of  Founders  of 
American  Investment  Corporation  of  Springfield,  Mo. 
approved  that  co.'s  amalg.  with  GRM  Industries  Inc. 

Through  its  controlling  interest  in  GRM  Industries  Inc.,  the  co. 
also  makes  investments,  primarily  in  short-term  securities. 
Through  subsid.,  Johnson  Group  Inc.,  co.  manufactures 
textiles  for  the  industrial,  home  furnishings  and  apparel 
industries. 

No.  of  Employees  —  Approx.  225  in  April  1986. 

Directors 

D  L.  Chandler,  chm.;  T.W.  Cook,  vice  chm.,  pres.,  &  CEO;  F. 
W  Simpson,  sec  -treas  ;  -  Paris,  Ont.;  R.  H.  Bosselmann: 
William  Hatch  Jr.;  J.  M  Tory;  -  Toronto. 


SURVEY  OF  INDUSTRIALS  1987 
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Key  Personnel 

B  E.  Lanning,  cont.;  W.  H.  MacLean,  sr.  v-p  &  COO;  C.J. 
Smyth,  v.p.  fin.. 

Capital  Stock* 


Author. 

Outstand. 

Par 

1st  Pfce. 

2,828  sh. 

318  sh. 

$100 

2nd  Pfce. 

779  sh. 

279  sh. 

$100 

Common 

3,000,000  sh. 

1,149,542  sh. 

n.p.v 

•  At  Sept.  30.  1986. 


6%  1st  Pfce.  —  Entitled  to  $6  per  sh.  p  a  .  cum.  Pref.  as  to 
capital  and  divds.  Redeem,  at  $105  plus  accr.  divds.  In  liquid, 
etc.,  entitled  to  $105  plus  accr.  divds.  S.f.  from  Aug.  31,  1958  to 
set  aside  annually  the  lesser  of  2%  of  aggregate  par  of  shs.  then 
issued  and  o/s,  or  5%  of  prev.  yrs.'  net  profits.  Non-voting  un¬ 
less  8  quarterly  divds.  in  arrears,  when  entitled  to  one  vote  per 
sh  until  all  arrears  pd.  can  be  purch.  for  cancellation 

6 '4%  Particip.  2nd  Pfce.  —  Entitled  to  $6.25  per  sh.  p.a.,  cum. 
Rank  junior  to  1  st  pfce.  and  sr.  to  com.  shs.  with  respect  to  capi¬ 
tal  &  divds.  Participate  with  common  in  pay.  of  extra  divds.  to 
max.  of  $1.75  per  sh.  Redeem,  at  $105  plus  accr.  divds.  In  liq¬ 
uid,  etc.,  entitled  to  $105  plus  accr.  divds.  May  be  purch.  for 
cancellation.  Non-voting  unless  8  quarterly  divds.  in  arrears, 
when  entitled  to  one  vote  per  sh.  until  arrears  pd. 

Com  —  One  vote  per  sh. 

Major  Shareholders  —  In  Feb.  1987,  D  L.  Chandler  held 
49.4%  of  the  co.'s  o/s  com.  shs. 

Capital  Stock  Changes  —  During  fiscal  1986,  the  co.  issued 
219,236  com.  shs.  on  the  exercise  of  wts.  issued  in  1985 

Dividends  —  1st  Pfce.  —  $6  p  a  cum.  pay  quarterly,  Jan., 
Apr ,  July  and  Oct.  1.  Arrears,  which  at  Sept.  30,  1984  totaled 
$8,109,  were  paid  in  full  during  fiscal  1985.  2nd  Pfce.  —  $6.25 
p.a.  pay.  quarterly,  Jan. ,  Apr.,  July  and  Oct.  1 .  Arrears  which  to¬ 
taled  $7,414  at  Sept.  30,  1984,  were  paid  in  full  during  fiscal 
1985.  Com.  —  None  pd.  since  1979. 

Long-Term  Debt 

At  Sept.  30,  1986,  l-t  debt  totaled  $1 1,525,000.  (incl.  current 
portion). 


1986 

1985 

- —  $000 

Debentures  . 

2,811 

1,060 

Bank  Term  Loan 

2,017 

1,427 

Shldr.Loan 

505 

1,042 

Gov’t. of  Can.  Loan 

560 

700 

Ont.  Devel.  Corp.  Loan 

449 

449 

Note  Payable 

279 

557 

Life  Insur.  Policy . 

64 

64 

Subsdiary  Debt 

3,201 

3,890 

Less:  due  1  yr . 

2,531 

4,632 

Total 

7,355 

4,557 

Debs,  of  $1,871,00  at  115  due  Apr.  29,  1996  Debs  of 
$940,000  at  a  var  rate,  <11.37%  in  Sept.  1986),  due  Nov 
15,1987  and  payable  in  monthly  installments  of  $10,000  princ 
plus  int. 

Bank  term  loan  of  1,280,000  at  prime  plus  V4%,  repayable  in 
monthly  installments  of  $12,275  plus  interest.  Bank  term  loan  of 
737,000  at  prime  plus  '4%,  repayable  in  monthly  installments  of 
$12,500  plus  int 

Non-int.  bearing  loan  from  the  Gov't,  of  Canada  of  488,000  re¬ 
payable  in  monthly  installments  of  $10,167  from  Oct.  15,  1985 
Loan  of  $72,000  at  same  rale,  repayable  in  monthly  installments 
of  $1,497  to  maturity  on  Sept,  15,  1990. 

Ontario  Development  Corporation  incentive  loan  at  12.5%, 
due  Nov.  15,  1990,  repayable  in  monthly  installments  of  $1 1 . 169 
princ.  and  interest. 

Note  payable  at  5%,  repayable  $278,762  annually  to  Jan.  1, 
1987. 

Life  Insurance  Policy  at  6%  with  no  fixed  terms  of  repayment 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Redlaw  Industries  Inc.  —  Orillia,  Ont.  50.9%  owned.  Has 
wholly-owned  subsids.,  Redlaw  (U.S.)  Inc.,  and  GRM 
Industries  Inc.,  which  in  turn  has  wholly-owned,  Greenfield 
Products  Co.  and  Dover  Products  Co.;  47%  int.  in  Johnson  In¬ 
dustries  Inc.  (formerly  Gl  Export  Corp.)  of  Woodbury,  NY;  and 
a  57%  interest  in  American  Malleable  Castings  Co.  of  Marion, 
Ohio. 

Johnson  Industries,  Inc.,  which  is  primarily  involved  in  the 
export  of  automotive  and  truck  parts,  also  exports  parts  for 
agricultural,  industrial  and  marine  use.  Johnson  Industries  Inc. 
also  owns  Johnson  Group,  Inc.,  New  York,  a  diversified 


manufacturer  of  principally  industrial  textiles,  and  holds  a  28% 
int.  in  Greater  Washington  Investors,  a  banker  and  venture 
capital  investor. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30: 

1986 

- $000 

1985 

Revenue  . 

94,592 

95,642 

Net  income,  operations  . 

2,198 

2,875 

Extraordinary  items  . 

646 

439 

Net  income  . 

2,844 

3,314 

Long-term  debt,  net 

8,994 

8,447 

Shareholders’  equity 

15,837 

1 1,978 

Cash  flow,  operations  . 

1,729 

5,216 

Total  Assets  . 

61,979 

55,345 

_ 

$ 

_ 

Earnings  per  common  share. 

On  net  income,  oper . 

2.15 

3.11 

On  net  income 

2.78 

3.59 

Price  Range: 

Common 

High  . 

14.25 

15.88 

Low  . 

8.50 

7.38 

Auditors  —  Thorne,  Ernst  and  Whinney,  C.A.s 

Cambridge, 

Ont. 


G.6 

Gametek  Systems  Inc. 

Head  Off.  —  Suite  500,  1 177  West  Hastings  St.,  Vancouver 
B.C.  V6E  2K3.  Telephone  —  (604)  688-4263.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  GAH:  V. 

Company  —  (B.C  1981).  Engaged  in  production  and 
marketing  of  coin-operated  games,  the  first  of  which  is  an  arm¬ 
wrestling  game  called  'The  Grappler'. 

Name  changed  from  Basin  Pete  Resources  Ltd.  to  present 
form  in  May,  1987,  after  the  sale  of  all  resource  properties  and 
interests 

Directors 

B  W.  Ferguson,  chm.;  D.  J.  Kloepper,  pres.  &  CFO;  H.  H.  Zink, 
sr.  v-p,  gen.  council;  L.  S.  Nesis. 

Key  Personnel 

Teressa  Kaimac,  sec  . 

Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  sh.  2,343,000  sh 

•At  May  1987. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  In  May  1987,  working  capital 
was  approx.  $500,000. 

Auditors  —  Chambers,  Phillips  &  Co.,  C.A.'s,  Vancouver. 

G.7 

Gandalf  Technologies  Inc. 

Head  Off.  —  100  Colonnade  Rd  ,  Nepean,  Ont.  K2E  7M4 
Telephone  —  (613)  226-6500.  Corp.  Off.  —  33  John  St.. 
Manotick,  Ont.,  KOA  2N0  Telephone  —  (613)  692-2577 
Trans.  Agents  —  The  Royal  Trust  Co.,  Toronto;  The  Chase 
Manhattan  Bank,  N.A  ,  New  York  Listed  —  GAN:  T,  Z. 

Company  —  (Ont.  1971).  Designs,  mfrs.,  markets  and 
services  electronic  data  networking  products  used  to 
interconnect  computing  devices  enabling  organizations  to 
improve  staff  productivity  by  more  efficient  use  of  existing 
resources  and  reduce  communications  costs.  Also  mfrs. 
electronic  devices  used  to  integrate  local  networks  with  longer 
distance  networks.  Princ  product  lines  are  local  data  sets  and 
private  automatic  computer  exchanges  (PACX’s);  private 
intelligent  networkers  (PIN);  data-over-voice  multiplexers  and 
packet-switching  network  interfacing  devices;  and  medium  and 
long-distance  modems.  Also  designs,  manufactures  and 
markets  a  vehicle  data  dispatching  system  primarily  for  taxi 
cos.  Through  subsids.,  operates  in  the  U.S.,  U.K.,  the 
Netherlands  and  Australia 

No.  of  Employees  —  1,361  at  July  31,  1986. 
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Directors 

Desmond  Cunningham,  chm  &  CEO  -  Manotick,  Ont.;  C.  D. 
Patterson,  vice-chm.  -  Ottawa,  Ont.;  J.  M  Bailey,  exec,  v-p  & 
COO  -  Nepean,  Ont.;  A.  C.  Melkerson,  sr.  v-p,  sales  -  Lake  For¬ 
est,  III.;  C.  J  Gardner;  B.  R.  Hedges,  v-p,  fin.  &  treas.;  P  J  Sud- 
dick  -  Willowdale,  Ont.;  D.  R  Gibbs  -  Ottawa,  Ont.;  D.  N 
Koffsky  -  Norwalk,  Conn. 

Key  Personnel 

Jan  Bartl,  v-p,  product  devel.;  G.  W  Gow,  v-p,  new  business 
devel.;  H.  J.  Gunn,  v-p.  mktg. 

Capital  Stock* 

Author  Outstand  Par 

Common  unlimited  9,970,858  sh  n.p.v. 

■At  July  31,  1986 

Capital  Changes  —  During  fiscal  1986,  author,  capital  was 
increased  to  an  unlimited  number  of  com.  shs.  from  30,000,000. 

Major  Shareholders  —  At  Oct.  3,  1986,  D.  Cunningham  held 
31.6%,  and  C  D  Patterson  held  26.6%  of  o/s  com.  shs. 

Long-Term  Debt 

At  July  31, 1986,  l-t  debt  totaled  $5,504,000  (includes  current 
portion). 

1986  1985 

-  $000  - 

12.5%  Mortage  4,357  4,303 

9%  Mortage .  89  95 

Bank  Loan  1,058  1,066 

Settlement  of  fin  hedge  ....  1,601 

Less:  due  1  yr .  1,553  1,626 

Of  12.%  mtges, $3859, 000  is  due  in  1993  and  is  repayable  in 
U.S.  currency.  $498,000  is  interest  free  until  June.  1986, 
amortized  over  10  years.  The  9%  mtge  matures  in  1993  Bank 
loan  bears  interest  of  prime  plus  V4%. 

Wholy  Owned  Subsidiaries 

Gandalf  Data  Limited;  Gandalf  Data,  Inc.;  Gandalf  Digital 
Communications  Limited;  Gandalf  Pacific  Pty.;  Gandalf 
Nederland  B.V. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

-  $000 

1985 

Revenue  . 

107,756 

85,822 

Net  income,  operations 

3,339 

3,236 

Extraordinary  items . 

Net  income  . 

3,339 

3,236 

Shareholders'  equity  . 

54.871 

49,958 

Cash  flow,  operations  . 

6,442 

4,668 

Total  assets 

80,865 

74,523 

_ 

$ 

_ 

Earnings  per  com  share: 

On  net  income,  oper . 

0.34 

0.32 

On  net  income 

0.34 

$0  32 

Price  Range: 

Common 

High 

10.63 

17.00 

Low  . 

7.25 

7.38 

Auditors  —  Peat,  Marwick,  Mitchell 

&  Co., 

C.A.s, 

Bouris. 

Wilson,  Scott  &  Proctor,  C.A.s;  Ottawa. 

G.8 

Garbed  Holdings  Limited 

Head  Off.  —  10th  floor,  330  Bay  St..  Toronto,  Ont.  M5H  2S8. 
Telephone  —  (416)  369-8400  Trans.  Agents  —  1st  pfce „ 
National  Trust  Co.,  Toronto,  Winnipeg,  Calgary  &  Vancouver 
Listed  —  GBH  T  (1st  pfce.  only). 

Company  —  (Ont.  1961).  Invest,  holding  co.  As  Dec.  31, 
1986,  total  cost  of  invests  was  $22,292,000  ($1,872,000  were 
in  marketable  securities  having  market  value  of  $12,015,000). 
Directors 

G  R.  Gardiner,  chm  ;  S.  B  Lowden,  vice-chm.;  R.  W  Blakely; 
R.  M.  Barford;  R.  A.  Broadbent  -  Toronto. 

Key  Personnel 

K.  A.  Calder,  sec.;  G.  T.  Robertson,  v-p  &  treas. 


Capital  Stock* 


Author. 

Outstand. 

Par 

1st  pfce. 

285,900  sh. 

285,900  sh. 

n.p.v. 

2nd  pfce. 

2,419,383  sh. 

1,307,403  sh. 

n.p.v. 

Common 

992,424  sh. 

753,770  sh. 

n.p.v. 

•  As  at  Dec.  31,  1986. 

10.5%  1st  pfce  — Redeem,  at  option  of  co.  to  Dec.  31,  1986 
at  $5  45  per  sh.  plus  accr.  &  unpd.  divds.;  thereafter  price  re¬ 
ducing  5c  each  2  yrs.  to  Dec.  31,  1999;  thereafter  at  par.  Four 
votes  per  sh. 

8%  2nd  pfce.  —  Non-cum  ,  redeem.,  non-voting. 

Com.  —  One  vote  per  sh. 

Major  Shareholder  —  As  at  Mar  31,  1987,  G.  R  Gardiner 
held  99.5%  of  the  o/s  com.  shs.  or  a  39.5%  voting  int. 

Dividends  —  1st  Pfce.  —  Entitled  to  10.5%  (52  5c)  pd  s.a 

Auditors  —  Clarkson  &  Gordon,  Toronto. 


G.9 

Geac  Computer  Corporation  Limited 

Head  off.  —  350  Steelcase  Rd.  W  ,  Markham,  Ont.  L3R  1B3 
Telephone  —  (416)  475-0525  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax.  Montreal,  Toronto,  Winnipeg.  Regina,  Calgary  and 
Vancouver.  Listed  —  GAC  T 

Company  —  (Can  1971).  Co.  designs,  manufactures  and 
markets  proprietary  hardware  and  software  products  serving 
markets  which  typically  require  many  terminals  accessing  large 
databases  in  a  fully  on-line  multi-processing  environment,  in 
particular  the  automation  of  financial  institutions  and  libraries 
Directors 

Theodore  Grunau,  chm.;  F  T.  White,  vice-chm.,  W.  W 
Beairsto,  pres  &  CEO;  R.  K  Isserstedt  -  London,  Eng  ;  R  A. 
German;  J.  H.  Whiteside;  D.  J.  Doyle. 

No.  of  Employees  —  750  in  Sept  1986 

Capital  Stock* 

Author  Outstand. 

Conv.  Pref.  500,000  sh.  nil 

Common  20.000,000  sh.  9,307,597  sh. 

•At  Apr.  30,  1986. 

Major  Shareholders  —  R.  K.  Isserstedt  held  20%;  R  A 
German  and  T  C.  Grunau  each  held  18%  of  the  voting  shs.  in 
April  1986. 

Wholly  Owned  Subsidiaries 

Geac  Canada  Ltd.,  Markham;  Geac  Computers  Inc.,  Calif ; 
Geac  Computers  Ltd.,  London,  England;  Geac  Computers 
Europe  Ltd.,  Dublin,  Ireland,  Geac  Computers  B.V., 
Amsterdam,  Holland.  Geac  Computers  France  S.A.,  France; 
Geac  Computers  Pty.  Ltd.,  Australia;  Geac  Computers 
GmbH,  Heidelburg,  West  Germany. 

Other  Subsidiary  —  Craden  Peripherals  Corp.,  Pennsau- 
ken,  N.J 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  April  30:  1986 

1985 

Revenue 

- $000 

65,073 

7 1 ,658 

Net  income,  operations 

d9,878 

4,248 

Extraordinary  items  . 

736 

Net  income  ... 

d9,878 

4,984 

Earnings  per  com.  share: 

On  net  income,  oper.  , 

d$  1 .06 

$0.46 

On  net  income 

d$  1 .06 

$0.54 

Accts.  receivable 

29,160 

32,839 

Current  liabilities 

28,365 

29,919 

Shareholders'  equity 

31,991 

39,707 

Cash  flow 

d8,217 

d  1 ,388 

Total  assets 

75,770 

75,523 

Auditors  —  Price  Waterhouse.  C. 

A.,  Toronto 
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G.10 

Gemini  Food  Corporation 

Head  Off.  —  P.O.  Box  1270,  Bradford,  Ont  L3Z  2B6. 
Telephone  —  (416)  775-3353.  Listed  —  GFD:  T 

Company  —  (Ont.  amalg.  1984).  Operates  year  round  from  a 
40,000  sq.  ft.  plant  located  on  36  acres  north  of  Bradford,  Ont. 
Processes,  packages  and  distributes  17  different  items  of  fresh 
produce. 

Number  of  Employees  —  Approx.  175  at  June,  1987. 

Directors 

Coleman  Bernstein,  chm.  &  COO;  Thomas  Hughes,  pres.  & 
CEO;  J.  H.  Burns;  M.  S.  Roth;  R  Mann;  C.  Bates 

Key  Personnel 

G.  D.  Wood,  sec.;  L.  J.  Williamson,  treas. 


Common 
Cl.  A 
Cl.  B 
Pref. 


Capital  Stock# 

Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand. 
8,274,000  sh. 
16,712  sh. 
40,795  sh. 
300,000  sh. 


•  July  31,  1986,  after  giving  effect  to  the  public  offering  of 
Sept.  30.  1986.;  433,200  com.  shs.  reserved  for  options. 

Class  A  shs.  —  Vtg.,  non-partic.,  1C  non-cum.  divd.  Redeem, 
at  $100  at  option  of  holder. 

Class  B  —  Non-vtg.,  non-partic.,  $1  non-cum.  divd.  Redeem, 
at  issue  price  at  option  of  holder  or  co. 

Pref.  —  Entitles  the  holder  to  fixed,  cum.  dvds.  of  814 %  p.a. 
May  be  converted  into  com.  shs.  at  the  holder's  option  at  any 
time  at  a  conversion  price  of  7  com.  shs.  for  1  pref.  sh..  Co.  may 
redeem  the  pref.  shs.  at  its  option  after  Oct.  1,  1989,  at  $10  per 
sh.  plus  all  accrued  and  unpd  divds.,  but  only  if  the  com.  shs. 
have  traded  above  $1.45  for  90  consecutive  days.i 

Options  —  Each  option  entitles  holder  to  acquire  one  com. 
sh.  at  75c  prior  to  Jan.  24,  1986;  $1  per  sh.  to  Jan.  23,  1989.  Op¬ 
tions  expire  if  not  exercised  on  or  before  Jan.  23,  1989. 

Changes  in  Capital  Stock  —  On  Sept  30,  1986,  the  co.  be¬ 
came  listed  on  the  Toronto  Stock  Exchange  and  publically 
placed  2,500,000  com.  shs.  and  3,000,000  pref.  shs. 

The  co.  intends  to  purch.  up  to  413,700  com.  shs.  being  5%  of 
the  issued  shs.  and  15,000  pref.  shs.  being  5%  of  the  issued 
pref.  shs.  The  bid  will  commence  May  25,  1987  and  terminate  no 
later  than  May  24,  1988. 

Major  Shareholder  —  Coleman  Bernstein  owns  approxi¬ 
mately  10%  of  o/s  shs.  of  co. 


Long-Term  Debt 

At  July  31,  1986,  l-t  debt  totaled  $3,758,572. 

1986  1985 

-  $000  - 

Mortgages  285  319 

Debenture  note  .  299  341 

Cnd.  bank  loan  2,075  2,472 

Promissory  notes  600  600 

Conv.  debentures  500 _ 500 

3,759  4,231 

Less:  due  1  yr .  264 _ 222 

3,494  4,009 

Mortgages  —  Consists  of  a  $98,000  mtge  repayable  in 


semi-annual  payments  of  $2,000  plus  interest  at  12%  p.a., 
maturing  Aug.  31,  1987,  and  a  $187,126  mtge  repayable  at  pmts 
of  $3,180  monthly  (princ.  and  interest  at  81/2%),  matures  Sept., 
1988. 

Debenture  note  —  Payable  in  monthly  instalments  of  $3,500 
and  the  balance  of  $193,500  on  Feb.  15.  1989,  including  interest 
at  a  rate  linked  to  the  debenture-holder's  interest  rate  for  short 
term  funds  plus  1  %%.  Secured  by  a  charge  on  property  and  oth¬ 
er  assets  of  the  Co.. 

Loans  from  a  Canadian  Chartered  Bank  —  Consists  of  a 
loan  of  $1,864,611  repayable  in  monthly  pmts  of  $29,421 
including  princ.  &  interest  at  12.625%  p.a.  based  on  a  10  yr.  am¬ 
ortization,  and  a  $210,335  loan  repayable  in  monthly  pmts  of 
$7,700  including  interest  at  the  bank’s  prime  rate,  based  on  a  3 
yr.  term.  Secured. 

Promissory  notes  —  Consists  of  $35,000  repayable  on 
demand  bearing  no  interest  and  $250,000  repayable  on  demand 
at  any  time  after  Jan.  1,  1987  bearing  interest  at  9%.  Notes  are 
beneficially  owned  by  2  directors  and  shldrs.  and  it  is  not  their 
intention  to  demand  repayment  out  of  current  working  capital. 

Convertible  Debentures  —  At  12%,  interest  payable  on  a 


semi-annual  basis.  May  be  converted  at  any  time  at  the  holder's 
option  to  com.  shs.  at  the  rate  of  92c  per  sh.  Beneficially  owned 
by  certain  directors  and  shldrs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  The  Gwillimwood  Corp.;  Gwillimwood  Heights  Ltd.; 
MacKay  &  Hughes  (1973)  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  July  31:  1986  1985 


$000 


Revenue 

31,030 

34,975 

Net  income 

551 

392 

Long-term  debt,  net 

3,494 

4,009 

Shareholders'  equity 

4,501 

3,986 

Cash  flow,  operations  . 

950 

830 

Total  assets 

1 1.689 

12,248 

-  $ 

— 

Earnings  per  share:  . 

On  net  income  . 

0.09 

0.06 

Price  Range: 

Common: 

High . 

1.05 

n.a. 

Low 

0.70 

n.a 

Pref: 

High 

$10.00 

n.a. 

Low 

$8.13 

n.a. 

Auditors  —  Thorne,  Ernst  &  Whinney,  Toronto. 

G.11 

Gemini  Technology  Inc. 

Head  Off.  —  11,  11151  Horseshoe  Way,  Richmond,  B.C. 
V7A  4A5.  Telephone  —  (604)  274-1283.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  GMT:  T,V. 

Company  —  (B.C.  1983).  Holds  world-wide  manufacturing 
and  marketing  rights  to  the  “Gemini”  emulator  board  used  to  re¬ 
solve  incompatible  instructions  between  the  IBM-PC  and  the 
Zenith  Z-100  computers.  Co.  also  holds  20-unit  mineral  cl., 
Kamloops,  min.  div.,  B.C. 

On  Feb.  28,  1987,  the  co.  announced  that  the  preliminary 
tests  of  the  PAGASty+  multistandard  graphics  controller  chip 
were  successful  and  the  design  is  functional  and  ready  for 
production.  Subsequently  orders  were  received  exceeding 
$15,000,000. 

Directors 

E.  Dolejsi,  pres.  &  CEO  -  Delta,  B.C.;  P.  Van  Baarsen,  dir.,  re¬ 
search  &  development  -  Latner  B.C.;  E.  D.  Ford,  dir. .investor  re¬ 
lations;  John  Teleski  -  North  Vancouver;  R.  G.  Archer  -  West 
Vancouver;  Martin  Schultz,  sec.;  Stephen  Dadson  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e 

Common  10,000,000  sh.  6,106,501  sh 

•  At  Dec.  31,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Captial  Stock  Changes  —  On  Feb  24,  1986,  the  co. 
privately  placed  100,000  com.  shs  at  $1.85  per  sh.  The 
purchasers  were  also  given  the  option  to  purch.  a  further 
100,000  shs  at  $2. 10  per  sh.  prior  to  Feb.  24,  1987,  and  this  op¬ 
tion  was  subsequently  exercised.  During  1985,  the  co  issued 
500,000  wts  as  part  of  a  units  offering.  The  wts  entitle  the  holder 
to  purch.  1  com.  sh.  for  $1 .38  until  Feb  12,  1986.  472, 100  wts. 
were  exercised  in  1986 

On  Dec.  15,  1986,  the  shs.  of  the  co.  became  listed  on  the  To 
ronto  Stock  Exchange 

On  Jan.  14,  1987,  the  co.’s  com.  shs.  began  trading  in  the  Na¬ 
tional  Association  of  Securities  Dealers  Automated  Quotation 
System  (NASDAQ). 

Options  —  There  are  162,500  employee  sh.  purch.  options 
o/s  at  Dec.  31.  1986  at  $1  81  per  sh.  expiring  Sept.  3,  1987. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1986  1985 

- $000  — - 

Revenue  2.982  1,462 

Net  income  (4.193)  142 

Long-term  debt,  net 

Shareholders’ equity  1,011  3,779 

Cash  flow,  operations  (583)  161 

Total  assets  1,544  4,654 

Earnings  per  share: 

On  net  income  (0.74)  0.05 

Price  Range: 

Common: 

High  .  3.10  2.80 

Low  . t  1.35  0.50 

Auditors  —  Clarkson  Gordon,  C.A.s,  Vancouver 


G.12 


Genco  Industries  Inc. 


Head  Oft.  —  900  -  401  West  Georgia  St. ,  Vancouver.  B.C. 
V6B  5E1.  Telephone  —  (604)  664-3002  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada.  Vancouver  Listed  —  GNI:  V. 

Company  —  (B.C.  1964)  Through  its  wholly-owned  subsid., 
Genco  U.S.A.,  Inc.,  has  entered  into  an  agrement  with 
Resource  Enterprises,  Inc.  for  the  design,  construction  and 
operation  of  certain  co-generation  electric  power  facilities  in  the 
U  S.  Also  holds  mineral  prospect,  25  els.  Vaak  min.  dist., 
Montana,  U  S  A. 

Name  of  co.  changed  from  American  Volcano  Minerals 
Corp.  to  present  form  following  shldr.  approval  Oct.  9,  1986 

Directors 

M.  T.  Waller,  pres.  -  Lake  Oswego,  Oregon;  G.  E  Crippen;  L. 
C.  Mason;  H.  M.  Abbott,  sec.  —  Vancouver,  B.C.;  S.  D.  hinds, 
treas. 

Capital  Stock 

Author.  Outstand# 

Pref.  10,000,000  sh.  nil 

Common  20,000,000  sh.  6,130,284  sh. 

e  At  Feb.  12,  1987;  incl.  375,000  escrowed  shs. 

Pref.  —  Iss.  in  series. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Crippen  Engineering  (1986)  Ltd 
beneficially  held  30.12%  of  o/s  com.  shs. 

Price  Range 


1986 

1985 

Common: 

$  - 

High  . 

0.75 

0.45 

Low  . 

0.12 

0.18 

G.13 

Gendis  Inc. 

Head  Off.  —  1370  Sony  Place.  Winnipeg,  Manitoba,  R3C 
3C3.  Telephone  —  (204)  474-5222.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Winnipeg  Listed  —  GDS:  T  (cl.  A  &  B  only). 

Company  —  (Can.  1962;  continuance,  1980)  A  holding  co 
which,  through  jt  -ventures.  subsids.  and  divs.,  distributes 
electrical  and  electronic  merchandise  and  acts  as  exclusive 
Canadian  distributor  for  Sony  Corp.  of  Japan  Through  wholly- 
owned,  Metropolitan  Stores  of  Canada  Ltd.,  opers  312  jr. 
department,  discount,  family  and  children's  clothing  stores 
across  Canada,  under  the  Metropolitan,  MTS  Discounts, 
Greenberg  and  Saan  names.  Also  participates  in  oil  and  gas  ex- 
plor.  and  devel.  and  in  real  estate  mgmt.  and  devel. 

No.  of  Employees  —  Approx  6,800  in  Jan.  1987. 

Directors 

A.  D  Cohen,  pres.  &  CEO;  G.  A.  Mackenzie,  exec,  v-p  &  COO; 
S.  N.  Cohen,  v-p  &  treas.  -  Winnipeg;  H  B  Cohen,  v-p  -  Cal¬ 
gary;  J.  H.  Cohen,  v-p  -  Vancouver;  J.  C.  Cohen,  v-p  -  Toronto; 
M  M  Cohen,  v-p  -  Montreal;  Edson  Boyd;  G  R.  Hunter  -  Winni¬ 
peg;  Hon  S.  R.  Basford  -  Vancouver;  Hon.  E.  C.  Lumley  -  Calga 
ry;  F.  H  McNeil  -  Granum,  Alta. 


Key  Personnel 

N.  P.  Cloutier,  sec.;  H.  M.  Heselton,  v-p;  P.  J.  Matthews,  v-p, 
fin.;  William  Pounder,  compt.;  R.  H.  Brusegard,  asst.  sec. 

Capital  Stock# 

Author.  Outstand. 

Cl.  A  com.  unlimited  18,749,400  sh. 

Cl.  B  com.  unlimited  nil 

Cl.  C  pref  unlimited  21,582  sh. 

•  At  Jan.  25,  1987,  giving  effect  to  2-for-1  stk.  split  in  May 
1986  Co.  has  reserved  100,000  Cl  A  shs.  for  the  exercise  of 
employee  stock  options  at  an  exercise  price  of  $14  per  sh.  be¬ 
fore  Sept  29,  1995 

Cl.  C  pref.  —  Non-voting  Entitled  to  fixed  cum.  pref.  divds.  of 
60c  per  sh  pa;  redeem,  at  $10  per  sh. 

Cl.  A  &  B  com.  —  Voting  stk  Inter-conv.  on  a  sh.-for-sh.  basis. 
Equal  in  all  respects,  except  that  divds.  on  cl.  B  stk.  may  be  pd., 
in  whole  or  in  par,  in  cl.  C  shs. 

Major  Shareholder  —  The  Cohen  family  holds  approx.  66% 
of  the  o/s  cl.  A  and  B  com.  shs. 

Capital  Stock  Changes  —  Throughout  1986,  241  Cl  B  shs. 
were  converted  into  Cl.  A  shs.  On  May  16,  1986,  cl.  A  and  cl  B 
shs.  split  on  a  2-for-1  basis. 

Dividends  —  Cl.  C  Pref.  —  Entitled  to  60c  per  sh.  p.a.  cum. 
Initial  30c  per  sh,  pd.  Dec.  20,  1979  and  regularly  s.a  since.  Cl. 
A  Com.  —  Present  rate  of  44c  per  sh.  p.a.  established  with  the 
quarterly  payment  of  1 1c  on  July  6,  1987.  Previously  quarterly 
divds.  of  10c  per  sh.  were  pd.  from  July  7,  1986  to  Apr.  6.  1987, 
incl.  Cl.  B  Com.  —  Pd  at  a  rate  equivalent  to  divds.  pd  on  cl  A 
shs.  since  June  21,  1979,  but  in  form  of  cl.  C  stk. 

Divds  pd.  on  cl  A  shs  in  recent  fiscal  yrs.  as  follows: 

1984  $0,125  1986  $0.62 

.  +0  36»  1987  0.20 

1985  .  0.54  . . .  +0.30# 

■  Following  4-for-3  stock  split  on  May  13,  1983. 

•  Following  2-for-1  stock  split  on  May  16.  1986 

Long-Term  Debt 

At  Jan.  31,  1987  l-t  debt  totaled  $343,000.  (includes  current 
portion). 

1987  1986 

-  $000  - 

Mortages  343  436 

Other  ....  83 

343  519 

Less:  due  1  yr.  101  176 

242  343 

Mortages  at  rates  ranging  from  7%  to  1314%,  maturing  from 
1989  to  1990 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Sony  of  Canada  Ltd.  —  51%  owned  A.  D.  Cohen,  chm.  & 
CEO.  Co.  is  the  excl.  distributor  of  Sony  products  in  Canada 
Jointly  owned  with  Sony  Corp.  of  Japan. 

Metropolitan  Stores  of  Canada  Ltd.  —  Wholly  owned  M  M 
Cohen,  pres  Opers.  jr.  dept  and  family  clothing  stores  across 
Canada  Has  wholly-owned  subsids.,  Metropolitan  Stores 
(MTS)  Ltd.,  M  M  Cohen,  chm.  &  CEO;  Greenberg  Stores  Ltd., 
Norman  Radun,  chm  &  CEO;  and  Saan  Stores  Ltd.,  S.  N. 
Cohen,  chm.  &  CEO 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

Revenue  . 

Net  income  . 

Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets  . 

Earnings  per  common  share: 
On  net  income,  oper 
On  net  income 
Price  Range: 

Cl.  A  Com. 

High  . 

Low  . 


1987 

588,536 

22,522 

242 

141,252 

32,197 

262,017 


1.20 

1.20 


24.00 

16.75 


1986 


$000  ■ 


521,652 
25,667 
343 
126,485 
35,1 19 
249,267 


1.37 
1  37 


Auditor  —  Coopers  &  Lybrand,  C.A.s,  Winnipeg. 


17.57 

11.82 
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Co.  also  operates  a  joint  venture  oil  and  gas  exploration 
company  ,  namely  Triplet  Resources  Ltd. 

Divisions 

Cam  Gard  Supply  Div.  —  G.  K.  Krebs,  pres.  Distributes 
electronic  prod,  through  8  branches  across  Canada;  Jana 
Electronics  Div.  —  Douglas  Johnson,  pres.  Electronic  prod, 
distrib.;  Gendis  Business  Services  Div.,  A  D  Cohen,  pres 


G.14 

Genelcan  Limited 

Head  Off.  —  P.O.  Box  417,  Commerce  Court  Postal  Stn  .  To¬ 
ronto,  Ont.  M5L  1S2.  Telephone  —  (4 16)  365-6660. 

Company  —  (Can.  1963).  Provides  specialized  industrial 
and  commercial  financing  for  purch.  credit,  cap.  asset  leasing, 
working  cap.  loans  and  inventory  financing.  A  subsid.  provides 
realty  mtge.  financing  on  income  producing  props.,  commercial 
and  residential  real  estate,  and  construction  or  land  devel. 

On  Dec.  18,  1986,  the  co.  announced  the  purch.  of  Navistar 
Financial  Corporation  Canada  from  Navistar  International 
Corporation  Canada.  NFCC  provides  financing  to  dealers  and 
customers  of  NICC,  and  will  continue  to  provide  the  same 
services. 

No.  of  Employees  —  Approx.  67  at  June  1987 
Directors 

i.  A.  Bourne,  chm.;  G.  D.  Rowe,  v-p;  V.  G.  Staft;  I.  R.  Feltham; 
C.  B.  Haller. 

Capital  Stock* 

Author.  Outstand. 

Common  415,000  shs.  415,000  shs. 

•in  June  1987 

Major  Shareholder  —  All  o  /  s  shs.  held  by  Canadian  General 
Electric  Co.  Ltd.  (which  see). 

Subsidiary 

Genelcan  Realty  Ltd.,  provides  realty  mtge.  financing, 
Navistar  Financial  Corporation  Canada,  provides  wholesale, 
retail  and  lease  financing  to  dealers  and  customers  of  Navistar 
International  Canada;  G.E.  Credit  Auto  Financial  Services  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

12,271 

7,509 

Net  income  . 

337 

1,528 

Long-term  debt,  net  . 

16,700 

Shareholders’  equity  . 

42,048 

7,21 1 

Cash  flow,  operations  . 

2,406 

2,315 

Total  assets  . 

Auditor  —  Peat,  Marwick,  Mitchell 

533,059 
&  Co  ,  Toronto. 

21,532 

G.15 

General  Cybernetics  Corporation 

Head  Off.  —  Suite  210,  1176  W.  Georgia  St..  Vancouver. 
B.C.  V6E  4A2.  Telephone  —  (604)  688-4005.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver.  Listed  —  GCY:  V. 

Company  —  (B.C.  1982).  Engaged  in  the  devel.  and  mktg.  of 
computer-based  simulation  systems  for  defence  training. 

No.  of  Employees  —  Approx.  8  in  June  1987 
Directors 

David  Anthony,  pres.;  John  Casey,  chm.;  R.  E.  Fortescue, 
sec.;  Saul  Pilar  -  Vancouver.  B.C. 

Key  Personnel  —  R.  C.  Mountfort,  director  for  defence 
systems. 

Capital  Stock 

Author.  Outstand* 

Common  50,000,000  sh.  10,637,888  sh. 

•  At  Feb.  1987. 

Common  —  One  vote  per  share. 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Vancouver. 

No  current  financial  information  available. 


G.16 

General  Foods  Inc. 

Head  Off.  —  95  Moatfield  Dr„  P.O.  Box  1200,  Don  Mills,  Ont. 
M3B  3L6.  Telephone  —  (416)  441-5000 
Company  —  Mfrs.  a  wide  range  of  grocery  prods,  and, 
through  subsids.,  is  engaged  in  snack  food  opers.  The  co.  has 
processing  facilities  at  Cobourg  and  Cambridge,  Ont.;  La  Salle 
&  Laval,  Que.;  Kentville,  N.S.;  and  Taber,  Alta. 

Directors 

R.  S.  Hurlbut,  chm.-  Willowdale,  Ont.;  J.  H.  Scott,  pres.- 
Brampton,  Ont.;  E.  R.  Shames,  sr.exec.  v-p  -  Wilton,  Conn.;  R.  L. 
Seelert,  sr.  exec.v-p  -  New  Canaan,  Conn.;  J.  D.  Young,  v-p  - 
Oakville,  Ont.;  Shirley  Dawe  -  Toronto,  Ont.;  Hon.  D.  D.  Everett  - 
Winnipeg,  Man.;  Herve  Belzile  -  Montreal;  J.  H.  Smith  - 
Beaconsfield,  Que 

Key  Personnel 

A.  J.  Alliston,  v-p,  gen.  counsel  &  sec.;  R.  S.  Roath,  v-p,  fin.  & 
business  devel.;  G.  W.  Beal,  v-p.  corp.  planning;  A.  McGregor 
Cox,  v-p,  human  res.;  R.  A.  Tomlinson,  v-p,  Hostess  Foods;  R.  B. 
Barr,  v-p,  grocery  div.;  R.  N  Steeves,  treas.;  R.  E.  Garner,  v-p, 
corp.  sales. 

No.  of  Employees  —  Approx.  3,500  at  April  7,  1987. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  2,000  shs. 

Major  Shareholder  —  General  Foods  Corp.  of  White  ' 
Plains,  N  Y.  owns  all  of  the  o/s  com.  shs. 

Long-Term  Debt  —  O/s  at  Dec.  27,  1986,  $30,000,000  in 
12.1%  unsecured  notes  due  Apr.  24,  1989. 

Wholly  Owned  Subsidiary  —  Hostess  Food  Products  Ltd.; 
Cambridge,  Ont  ;  Stadium  Investment  (Ontario)  Limited; 
Canterbury  Foods  (Alberta)  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

746,932 

523,846 

Net  income  . 

27,420 

21,988 

Cash  &  equivalent  . 

41 

209 

Inventories  . 

80,368 

68,361 

Investments . 

55,960 

55,500 

Current  liabs . 

199,759 

89,877 

Long-term  debt,  net . 

30,000 

30,000 

Shareholders’  equity  . . . 

87,807 

173,818 

Cash  flow  . 

57,684 

53,561 

Total  assets  . 

347,673 

322,917 

Fiscal  year  end  of  co.  changed  from  Mar.  to  Dec. 

in  1985, 

therefore  1985  fiscal  period  statistics  are  for  9  month  period. 

Auditors  —  Coopers  &  Lybrand, 

C.A.’s,  Toronto. 

G.17 

General  Leaseholds  Limited 


Head  Off.  —  706,  2323  Yonge  St. ,  Toronto,  Ont.  M4P  2C9. 
Telephone  —  (416)  489-3079.  Exec.  Off.  —  289  Cedar  St., 
Sudbury,  Ont.  P3B  1M9  Telephone  —  (705)  675-3588  Trans. 
Agent  —  Guaranty  Trust  Co  .  Toronto  Listed  —  GLL:  T 
Company  —  (Ont.  1964).  A  real  estate  devel.  and 
management  co.  with  holdings  in  northern  and  southern  Ont., 
incl.  major  shopping  centres  and  office  bldgs  Offices  are  in 
Sudbury  and  Toronto. 


Directors 

M  I  Speigel,  pres.  -  Toronto;  M.  R.  Speigel,  v-p;  W.  B.  Plaunt, 
G.  R.  Walker,  D.  F.  Crang  -  Sudbury,  Ont.;  P.  D.  Edward,  D 
Ross.  D.  L.  Goldberg,  J.  O.  Hinds,  E.  J.  Kernaghan  -  Toronto. 
Key  Personnel  —  Elizabeth  Kornic,  sec 
No.  of  Employees  —  Approx.  18. 

Capital  Stock* 

Author.  Outstand.  Par 

unlimited 
unlimited 
unlimited 


Outstand. 

nil 

nil 

2,391,452  sh. 


n.p.v. 


Non-vtg.  pfce. 

Non-vtg.  partic. 

Common 
•  At  Dec.  31,  1986 

Capital  Stock  Changes  —  On  Dec  19,  1985,  shldrs.  were 
granted  the  rt.  to  subscribe  for  one  com.  sh.  at  $7.50  per  sh.  for 
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each  sh.  held-  A  total  of  741,344  com.  shs.  were  iss.  prior 
to  expiry  of  the  rts.  on  Jan.  14,  1986. 

In  May  1986,  the  previously  author,  pref.  shs.  were  eliminated 
and  in  Oct.  1986,  the  author,  capital  was  changed  to  an 
unlimited  number  of  com.  shs.,  an  unlimited  number  of  non- 
voting,  non-participating,  redeemable  pref.  shs,  and  an  unlimited 
number  of  non-voting  participating  shs.  Also  in  Oct.  1986,  the 
com.  shs.  were  split  on  a  2-for-1  basis. 

Major  Shareholder  —  M.  I.  Speigel,  pres  .  held  directly 
and  indirectly  approx.  15%  of  o/s  com.  shs  ;  E  J  Kernaghan, 
dir,,  held  directly  and  indirectly  approx.  10.2%  of  o/s  com.  shs. 
in  Mar.  1987. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $44,535,000  l-t 
debt  sec.  by  income-producing  props.,  at  rates  averaging 
10.7%,  due  to  2009. 

Wholly-Owned  Subsidiaries 

Sudbury  Towers  Development  Limited,  547079  Ontario 
Limited;  692225  Ontario  Limited,  and  692226  Ontario 
Limited 

FINANCIAL  STATISICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

—  $000  — 

Revenue  . 

7,334 

6,511 

Net  income,  operations 

868 

781 

Extraordinary  items  . 

(53) 

Net  income . 

868 

728 

Earnings  per  com.  shareO 

On  net  income,  oper . 

$0.30 

$0.56 

On  net  income  . 

$0.30 

$0.53 

Projects  in  progress  . 

12,095 

12,121 

Inc. -producing  props . 

51,729 

29,001 

Total  assets  . 

75,283 

54,014 

Long-term  debt,  net  . 

44,535 

29,554 

Shareholders’  equity . 

12,887 

6,830 

Cash  flow,  operations  . 

2,103 

1,870 

Cash  flow  per  com.  sh.D  . 

$0.73 

$1.35 

□  Adjusted  for  2-for-1  stock  split  in  Oct 

.  1986. 

Price  Range 

1986 

1985 

Per  com.  sh.: 

High  . 

6.25 

4.13 

Low  . 

4.00 

3.38 

Auditors  —  Keenan,  Bell,  C.A 's,  Sudbury 


G.18 

General  Motors  Acceptance  Corporation 
of  Canada,  Limited 

Head  Off.  —  2800,  3300  Bloor  St.  W.,  Toronto,  Ont  M8X 
2X5  Telephone  —  (416)  446-5166 

Company  —  (Can  1953;  continuance  1979)  Wholly  owned 
credit  acceptance  subsid.  of  General  Motors  Acceptance  Corp. 
Finances  the  acquisition  by  dealers  for  resale  of  new  prods 
manufactured  by  General  Motors  Corp.,  its  subsids  and 
associates  Also  acquires  retail  instalment  obligs  covering 
sales  by  such  dealers  of  new  and  used  prods.  Operates  25 
branch  offices  in  leased  premises  across  Canada 

Employees  —  Approx.  440. 

Directors 

W.  J.  Watson,  pres.;  D.  W  Madden,  treas.  &  compt  ;  C.  O 
Martineau,  mgr.  Dorval  branch;  P.  van  Cott;  W.  R.  Waugh;  L.  R 
Hughes;  A.  C.  Clark;  R.  C.  Wagoner. 

Key  Personnel  —  P  B.  Clare,  sec 
Capital  Stock 

Author.  Outstand  • 

Common  unlimited  1,450,000  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  General  Motors  Acceptance  Corp 
(wholly-owned  by  General  Motors  Corp.)  owns  all  of  the  o/s 
capital  stk. 

Short-Term  Debt 

O/s  at  Dec.  31,  1986  notes,  loans  and  debentures  payable 
due  within  the  year  totaled  $3,615,888. 


1986 

1985 

$000  - 

S-t.  notes  . 

3,079,878 

2,189,608 

Less:  Unamortized  discount  . 

29,515 

19,637 

3,050,363 

2,169,971 

Bank  loans  &  overdrafts 

40,308 

27,505 

Other  notes  &  debs.  pay. 

525,217 

438,834 

3,615,888 

2,636,310 

Long-Term  Debt 

O/s  at  Dec.  31, 

1986  l-t. 

debt  totaled  $1,323,038. 

1986 

1985 

-  $000  - 

Notes  payable 

1,306,398 

724,934 

614%  Debs. 

14,500 

9%%  Debs. 

.  .  . 

15,000 

10'/b0/o  Debs. 

16,602 

16,606 

Less:  Unamortized 

discount 

38 

55 

1,323,000 

771,040 

Debentures:  Author.,  no  set  amt;  iss.  in  series. 
Unconditionally  guaranteed  by  General  Motors  Acceptance 
Corp. 

1 0  ka  %  Debs.  —  Dated  Apr  1.  1975;  due  Apr.  1,  1987  to 
1995.  Int.  Apr.  and  Oct.  1.  Author,  and  iss.  $25,000,000;  o/s  at 
Dec.  31,  1986,  $16,602,000. 

Not  redeem  prior  to  Apr  1,  1990  except  for  s.f.  unless 
receivables  fall  below  certain  levels,  in  which  case  redeem,  at 
104.80  to  Mar.  31,  1977;  thereafter,  prem.  deer.  0.275  p.a.  to 
1990;  thereafter  at  par  plus  'h  of  the  prem.  stipulated  for 
redempt.  after  1990 

Redeem,  after  Apr  1,  1990  at  101  90  to  Mar  31,  1991, 
101.35  to  Mar.  31,  1992,  100.80  to  Mar  31,  1993,  100.25  to 
Mar.  31,  1994,  thereafter  at  par. 

S.f.  to  retire  $1,000,000  princ.  amt.  on  Apr.  1,  1981  to  1994 
Co.  may  pay  optional  s.f.  payments  of  up  to  $250,000  p.a.  on 
Apr.  1,  1981  to  1994 
Trustee  —  Canada  Trust  Co 

Wholly-Owned  Subsidiary  —  GMAC  Leaseco  Limited. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 - 

Financing  Revenue 

600,538 

369,692 

Other  income 

6,825 

6,087 

Interest  charges 

439,852 

295,966 

Net  income 

40,801 

14,989 

Cash  &  mktable.  secs. 

51,141 

52,608 

Financing  rec.,  net 

5,319,193 

3,612,440 

Notes,  etc.  pay.  within  yr. 

3,615,888 

2,636,310 

Long-term  debt,  net 

1,323,000 

771,040 

Shareholders'  equity 

274,891 

164,190 

Total  assets 

5,393,740 

3,684,330 

Cash  flow,  opers. 

103,178 

42,770 

Auditors  —  Deloitte  Haskins 

&  Sells,  C.A.s, 

Toronto. 

G.19 

General  Motors  Corporation 

Principal  Offices  —  3044  West  Grand  Blvd.,  Detroit.  Mich. 
48202;  767  Fifth  Ave  .  New  York,  N  Y.  10153.  Trans.  Agents  — 
National  Trust  Co..  Toronto  and  Montreal;  Morgan  Guaranty 
Trust  Co.,  New  York  Listed  —  GM:  M,  T  (Com.);  U  S.  stock 
exchanges  and  exchanges  overseas  (pref.  &  com  ). 

Company  —  (Delaware,  1916).  One  of  the  world’s  largest 
corporations  which  manufactures  and  sells  cars,  trucks, 
replacement  parts,  household  appliances,  diesel  engines  and 
locomotives,  airplane  parts  and  military,  defense,  and  space 
equipment.  The  co.  is  decentralized  with  plants  in  the  United 
States  and  Canada,  and  assembly,  manufacturing,  and 
warehousing  operations  in  34  other  countries. 

Fiscal  1986  revenues  included,  for  the  first  time,  sales  of 
$6,891,000,000  from  the  Hughes  Aircraft  Company,  which  was 
acquired  in  Dec.  1985.  This  subsid.  is  a  major  supplier  of 
electronic  components  and  systems  for  the  US  defense  and 
communications  satellites 
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During  1986, the  co.  announced  plans  to  close  certain  mfg. 
and  assembly  plants  and  restructure  certain  other  operations 
over  the  next  three  years.  As  a  result,  the  co.  included  a  provi¬ 
sion  of  $1,287,600,000  in  1986  for  the  associated  costs. 

In  Jan.  1987,  the  co.  signed  a  letter  of  intent  to  sell  its  North 
American  transit  bus  business  to  the  Greyhound  Corporation 

Directors 

R.  B  Smith,  chm.  &  CEO;  F.  J.  McDonald,  pres.  &  COO;  H  H 
Kehrl,  vice-chm.;  D.  J.  Atwood,  exec,  v-p,  automotive 
components  group  &  defense  opers.  &  pres.  GM  Hughes 
Electronics  Corp.;  L.  E  Reuss,  exec,  v-p,  North  American 
Passenger  Car  Groups;  Anne  L.  Armstrong;  F.  A.  Smith,  exec,  v- 
p,  fin.;  R.  C.  Stempel,  exec,  v-p,  Truck  and  Bus  Group  & 
Overseas  Group;Catherine  Cleary;  J.  H.  Evans;  W.  A.  Fallon;  C. 
T.  Fisher  III;  M.  L.  Goldberger;  J.  J.  Horan;  T.  A.  Murphy;  R.  Perot; 
E.  T  Pratt,  Jr.;  J.  G.  Smale;  L.  H.  Sullivan;  T.  H.  Wyman;  H.  H. 
Kehrl;  J.  D.  Robinson;  D.  Weaterhstone.  . 

Key  Personnel 

J  E  Rhame,  compt.;  L  J.  Krain,  treas.;  R.  D.  Gillum,  sec.;  v- 
p's  &  Group  Execs  -  E  P.  Czapor,  quality  &  reliability  &  service 
parts  oper.  group;  W.  8.  Thompson,  automotive  components 
group;  Charles  Katko,  truck  &  bus  group;  R.  J.  Schultz, 
Chevrolet,  Pontiac,  GM  of  Canada  group;  W  E  Hoglund, 
Buick.Oldsmobile,  Cadillac  group;  J  F  Waters,  Jr.,  overseas 
group;  R.  J.  Eaton,  technical  staffs  group;  J.  D.  Debbink,  chassis 
&  transmission  componenets;  M.  N  Whitman,  public  affairs 
staffs  group;  E.  W.  Johnson,  opers.  staff  groups  &  general 
counsel;  E.  M.  Mutchler,  body  &  engine  components  group;  R.  T, 
O'Connell,  finance  group.. 

No.  of  Employees  —  Average  number  of  876,000  in  1986 


Capital  Stock* 


Author. 

Outstand. 

Par 

Pref. 

$5.00  Ser. 

6,000,000  sh. 

1.530,194  sh. 

n.p.v 

$3.75  Ser. 

814.100  sh. 

n.p.v. 

Common 

10,000,000,000  sh 

319,383,830  sh. 

$i% 

Cl.  E  com. 

190,000,000  sh. 

■53,507,1 19  sh. 

0.10 

Cl.  H  com. 

600.000,000  sh. 

66,585,332  sh 

0.10 

•  At  Dec.  31,  1986. 

Pref.  —  Entitled  to  cum.  divds.  of  $5  p.a.  on  $5  Ser.  and  $3.75 
on  $3.75  Ser.  Non-vtg.  unless  six  months  divds.  in  arrears,  when 
entitled  to  elect  one  quarter  of  directors 

Dividends  —  (Paid  in  U  S.  funds).  Pref.:  $5  Ser.  and  $3  75 
Ser  :  Both  paid  regularly  to  date.  Common:  Present  rate  is 
US$5.00  per  sh.  p.a.  pay.  quarterly  estab.  with  US  1.25  per  sh. 
pd.  June  9,  1985.  An  extra  divd.  consisting  of  one  cl.  H  com  sh 
for  every  20  com.  shs.  held  was  pd.  on  Dec.  31,1 985.  Divds.  on 
com.  shs.  in  recent  fiscal  yrs.  are  as  follows: 

1983  .  2.80  1985  .  *stk.  1 5.00 

1984  *stk.+4.75  1986  *5.00 

•  Consists  of  one  cl.  E  com.  sh.  for  every  20  com  shs.  held. 

•  Consists  of  one  cl.  H  com.  sh.  for  every  20  com.  shs.  held. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  4,325,300,000. 


1986 

1985 

G.M.: 

— 

US$000 - 

$US  notes  due  1988-93 

1,025,000 

400,000 

8.625%  debs,  due  2005 

102,400 

102,400 

8.125%  debs,  due  2016 

500,000 

Other  debt  due  1988-2991 

151,400 

57,800 

1,778,800 

560,200 

Other  currency  debt 

586,200 

21,900 

2,365,000 

582,100 

Consolidated  subsids . 

1,730,800 

2,012,500 

4,095,800 

2,594,600 

Capital  lease  oblig . 

318,000 

367,000 

4,413,800 

2,961,600 

Less:  unamortized  disc. 

88,500 

94,400 

4,325,300 

2,867,200 

Non-Consolidated  Wholly  Owned  Subsid.  —  General 
Motors  Acceptance  Corp. 

Canadian  Wholly  Owned  Subsid.  —  General  Motors  of 
Canada  Ltd.  (which  see). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

US$000  - 

Revenue 

102,813,700 

96,371,700 

Net  income  . 

2,944,700 

3,999,000 

Current  assets 

26,768,400 

24,256,000 

Current  liabs . 

22,848.100 

22,298,500 

Long-term  debt,  net 

4,007,300 

2,500,200 

Shareholders'  equity 

30,678,000 

29,524,700 

Cash  flow,  opers.  .  . 

8,975,000 

9,735,800 

Total  assets  . 

72,593.000 

63,832,800 

« 

$  - 

Earnings  per  com.  share: 

On  net  income  . 

8.21 

12.28 

Price  Range  (Cdn  $): 

High . 

123.25 

1 12.75 

Low  . 

91.00 

88.25 

Auditor  —  Deloitte  Haskins  &  Sells,  C.A.'s,  New  York. 


G.20 

General  Motors  of  Canada  Limited 

Head  Off.  —  215  William  St.  East,  Oshawa,  Ontario,  L1G 
1K7.  Telephone  —  (416)  644-5000. 

Company  —  (Can.  1918;  continuance,  1978).  Engaged  in 
mfr.,  assembly  and  distrib.  of  cars,  trucks,  buses,  and 
locomotives  as  well  as  parts  and  accessories  in  Canada. 
Opers.  7  plants  in  Ont.  and  2  in  Que.  and  imports  a  wide  range  of 
vehicles  from  the  U.S.  parent  co.  Brand  names:  Chevrolet; 
Pontiac;  Oldsmobile;  Buick;  Cadillac;  GMC  Truck. 

In  1986,  factory  sales  totaled  1,140,081  units,  of  which 
723,674  (incl.  531,602  cars  and  192,072  trucks  and  coaches) 
were  manufactured  in  Canada,  and  the  balance  were  imported. 

In  Mar.  1986,  the  co.  announced  a  $2  billion  invest,  to 
modernize  its  Oshawa  facility.  This  development  project,  known 
as  GM  Autoplex,  will  be  the  largest  motor  vehicle  mfg.  operation 
in  North  America  when  completed  in  1988.  Autoplex  will  have 
the  capacity  to  produce  730,000  vehicles  annually.  Also  in 
1986,  the  co.  announced  a  $500,000,000  jt.  venture  with  Suzuki 
Motor  Co.  Ltd.,  called  CAMI  Automotive  Inc.,  to  mfgr.  200,000 
small  cars  and  sports  utility  vechiles  annually.  The  highly 
automated  plant  will  be  modelled  after  Suzuki’s  Kosai  #2  plant 
in  Japan  and  will  be  located  on  a  570  acre  site  near  Ingersol, 
Ont. 

Directors 

G.  A.  Peapples,  pres.  &  gen.  mgr.;  L.  R.  Hughes,  v-p  &  fin. 
mgr.;  D.  G.  Stirling,  v-p,  sales  &  mktg.;  A.  G.  Warner,  v-p  &  gen. 
mfg.  mgr.;  R.  W.  McFarlane,  v-p,  gen.&  sec.;  F.  R.  Curd,  Jr.,  v-p  & 
gen.  dir.  of  personnel;  Heidi  Kunz,  treas.;  R.  J.  Schultz,  v-p;  R. 
M.  Colcomb  -  Oshawa,  Ont.;  J.  C.  Larmond,  v-p  &  gen.  mgr.,  die¬ 
sel  div.  -  London,  Ont.;  F.  E.  Conlin;  W.  R.  Waugh;  R.  M. 
Wilson  -  Oshawa,  Ont.;  E.  H.  Walker  -  St.  Catherines,  Ont. 

No.  of  Employees  —  45,994  at  Dec.  31,  1986. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  703,250  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  All  o/s  shs.  held  by  General  Motors 
Corp.  of  Detroit. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

18,532,562 

18,993,305 

Net  income 

418,415 

712,975 

Current  assets  . 

1,562,647 

2,241,861 

Current  liabs . 

1,644,149 

1,477,980 

Long-term  debt,  net 

100,000 

Shareholders'  equity  . 

2,432,125 

2,230,026 

Cash  flow,  opers . 

628,548 

1,230,356 

Total  assets  . 

4,709,365 

4,355,256 

Auditors  —  Deloitte,  Haskins  &  Sells. 
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G.21 

General  Oriental  Investments  Limited 

Head  Off.  —  P.0  Box  309.  Grand  Cayman  Islands,  British 
West  Indies.  Canadian  Soliciters  -  Freeman  &  Co  ,  1030  West 
Georgia  St.,  Vancouver,  V6E  3C4.  Telephone  —  (604)  683- 
4201  Trans.  Agent  —  The  Royal  Trust  Company.  Vancouver 

Listed  -  GOI:  V. 

Company  —  An  investment  holding  co.  In  Nov.  1986,  the  co. 
announced  that  it  had  acquired  12,549,400  com.  shs., 
representing  1 1 .5%  of  the  o  /  s  com.  shs.  of  the  Goodyear  Tire  & 
Rubbber  Company  of  Akron,  Ohio. 

Key  Personnel  —  James  Goldsmith,  chm. 

Capital  Stock 

Author.  Outstand*  Par 

Common  156,000,000  sh  108,555,557  sh  US$0.10 

•At  Dec.  31,  1986  • 

Dividends  -  Initial  divd.  of  US$0  20  per  sh  pd  Oct  30,  1986 


G.22 

General  Systems  Research  Inc. 

Head  Off.  —  10104-103  Ave  ,  Edmonton,  Alta  T5J  0H8 
Telephone  —  (403)  424-2000  Trans.  Agent  —  The  Royal 
Trust  Company,  Vancouver,  Edmonton,  Regina,  Winnipeg 

Listed  —  GSR  V,  AL 

Company  —  (Alta.,  1967)  Engaged  in  the  design, 
manufacture  and  mktg.  of  automated  laser  cutting  systems.  Also 
involved  in  laser  ingraving  for  consumer  products. 

On  Feb  13,  1986,  the  co.  name  changed  from  General 
Systems  Research  Ltd.  to  its  present  form.  In  May,  1986,  the 
co  announced  an  agreement  had  been  reached  to  undertake 
$4.5  million  research  and  devel.  program  to  develop 
lasercutters  for  textile,  heavy-duty  industrial  laminated  fabrics, 
advanced  composite  materials  and  rigid  or  flexible  materials 
applications  such  as  sheets  of  plastics,  wood,  composites  and 
thin-gauge  metal. 

In  April  1987,  co  purch.  the  remaining  50%  int.  in  LaserCAM 
Systems,  Inc.,  for  US$350,000  plus  250,000  com.  shs 

No.  of  Employees  —  Approx.  85. 


Directors 

Erick  Schmidt,  chm.,  pres  &  CEO  —  Edmonton;  R  A  Thrall, 
sec.  —  Lethbridge.  Alta.;  G  F  Gibson  -  Vancouver,  B.C  ;  J. 
Houssian;  Frank  Buffalo  -  Hobbema.  Alta 

Key  Personnel  —  Tony  Barlott,  CFO;  L  E  Grenier,  elect, 
eng.;  Steven  Patlagi,  mech.  eng. 

Capital  Stock 

Author.  Outstand 

Cl.  A  pref.  unlimited  77,500  sh 

Cl.  B  pref.  unlimited 

Ser  4  1,050,000  sh 

Common  unlimited  17,053,630  sh 

Cl.  A  Pref.  —  Conv.  into  com.  shs.  after  Mar.  31 ,  1988.  Non¬ 
voting. 

Cl  B.  Pref.,  Ser  4  —  Entitled  to  non-cum  pref  divd.  of  7% 
p.a.  Conv.  into  com  shs  at  rate  of  $1.80  per  com  sh.  Non¬ 
voting. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  Erick  Schmidt  held  32%;  R  A  Thrall, 
Jr.,  held  13%;  Gordon  Gibson  held  12%;  Joe  Houssian  held  5% 
and  Samson  Indian  Band  #137  held  21%  of  o/s  com.  shs. 

Wholly-Owned  Subsidiaries 

LaserCAM  Systems,  Inc.  Cleveland,  Ohio,  Quantum 
Medical  Systems  Ltd.,  Lasergen  Systems  Ltd.;  Folkgraphis 
Frames  Ltd. 

Current  Financial  Position  —  In  Oct  1986,  and  in  April 
1987,  co.  was  awarded  contracts  totaling  $2,500,000  from 
General  Motors  of  Canada  to  utilize  computerized  lasercutting 
technology  in  the  precision  cutting  of  textile  parts  for  the 
interiors  of  the  Cadillac  and  Fleetwood  models  In  Jan.  1987, 
Gov't  of  Alberta  invested  $15,000,000  in  the  co.  in  the  form  of 
convert,  redeem,  pref  shs  In  addition,  the  Gov't  of  Alberta 
would  convert  $2,500,000  debenture  into  com  shs.  at  $  1 .75  per 
sh. 


Price  Range 

1986  1985 

-  $  - 

Common: 

High  2.25  1.59 

Low  0.50  0.45 

G.23 

General  Trustee  of  Canada  Inc. 

Head  Off.  —  1100  University  St.,  Montreal,  Que.  H3B  2G7 

Telephone  —  (514)  871-7100  Trans.  Agent  —  Co  Listed  — 
TTGM 

Company  —  (Que.  1970  amalg  ).  A  holding  co.  which, 
through  subsids  .  provides  fiduciary,  financial,  mortgage  and 
real  estate  brokerage  services  in  Quebec  and  Ontario. 

Directors 

M  Cazavan,  chm  -  Verdun;  A.  Simard,  hon.  chm.  -  Ste.-Anne 
de  Sorel;  M.  Jodoin,  pres.  &  CEO;  M.  Myrand,  exec,  v-p  &  COO; 
G  A.  Pouliot,  v-p,  legal,  M.  Piche,  J.  D.  Vincent;  D.  O'C.  Doheny; 
N.  D.  Hebert;  C.  Garcia;  A.  I.  MacTier  -  Montreal;  J.  Deschamps 
-  Repentigny;  P  Gauthier  -  Quebec  City;  J  Perron  -  Pointe-aux 
Trembles;  R  Sirois  -  Rimouski;  C.  Dalphond  -  Lachine;  J.  M 
Boyer;  R,  Frechette  -  Cap  Rouge;  all  Que;  J.  R  Perrette  - 
New  York,  N  Y  ;  Marie-Josee  Drouin  -  Channes-Le-Veyron, 
Switzerland 

Key  Personnel 

J.-L.  Hamel,  group  v-p,  real  estate  &  mtge.  services;  R  Halley, 
group  v-p,  admin.;  P  Comtois,  group  v-p,  fin  ;  G.  Sequin,  v-p  & 
contr..  P  Audet.  sec  ;  GENERAL  TRUST  OF  CANADA  ;  G 
Achim,  sr.  v-p  admin  &  special  projects;  v-p’s:  G.  N.  Besner, 
branches  &  mktg  ;  P  Brodeur,  invests  ;  P  Favreau,  trust 
services;  R.  Ostiguy,  v-p,  mtge.  loans  prod.;  B.  Larouche,  fin 
services  admin..  R.  Roberge,  mtges.  &  property  admin.;  Y 
Lapalme,  mgmt.  info,  systems. 

No.  of  Employees  —  Approx.  1,800  at  Dec  1986 
Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  Pref.  2,000,000  sh.  nil  $25 

Common  15.000,000  sh  17,466,632  sh. 

•  At  Dec.  31,  1986 
Common  —  Voting  stk. 

Capital  Stock  Changes  —  On  Jan  9,  1985,  all  o/s  conv 
pref  shs  redeemed  at  $17  per  sh.  plus  68c  accr.  divds 
Effective  Feb  28.  1985,  1,000.000  author  pref.  shs.,  $17  par. 
were  cancelled  and  2,000,000  cl  A  pref  shs.,  $25  par,  created 
In  Aug.  1985,  com.  shs.  were  split  on  a  3-for-l  basis.  May  20, 
1986,  14,488.240  com,  shs  were  iss.  in  exch.  for  an  equal  no.  of 
Trust  General  du  Canada  com.  shs.  During  1986,  an  addit. 
2,531,952  com.  shs.  were  iss 

Major  Shareholder  —  On  Mar.  10,  1987,  Alliance  Compagnie 
Mutuelle  d' Assurance  Vie  held  30. 1%,  Standard  Life  Assurance 
Co.  held  17.1%  and  Caisse  de  Depot  et  Placement  du  Quebec 
held  13%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  Present  rate  64c  per  sh  p.a  estab 
with  quarterly  pay.  of  16c  on  Apr.  15,  1987.  Prev.  rate  of  15c  per 
sh  pd.  from  Apr  15.  1986  to  Jan.  15,  1987;  12.5c  per  sh.  pd 
Oct  15.  1985  (1st  foil  3-for-l  stk.  split  in  August  1985)  to  Jan 
15,  1986;  $1  50  per  sh  p  a  estab.  with  quarterly  divd.  of  37 Me 
per  sh  pd  from  Jan  15,  1985  to  July  15,  1985,  incl.;  75c  per  sh 
pd  quarterly  from  Apr  15,  1984  to  Oct.  15,  1984,  incl.  Extra 
divd.  of  22V4C  per  sh  pd  Jan.  15,  1985,  and  10c  persh.  pd  Jan. 
15,  1984  Com  divds  decl  in  recent  years  as  follows: 

1983  $0  75+0.10  1985  $0.75+»0.25 

1984  1. 12'+ +00.22  Vi  1986  +0.60 

•  Foil.  3-for-l  split  Aug.  5.  1985. 

□  Extra 

Long-Term  Debt 

At  Dec.  31.  1986,  l-t  debt  totaled  $55,000,000. 

1986  1985 

- $000 - 

Variable  rate  notes,  ser  D  30.000  30,000 

Variable  rate  notes,  ser  C  25,000  25,000 

55,000  55,000 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

General  Trust  of  Canada  —  1100  University  St  ,  Montreal, 
Que.  H3B  2G7  Muarice  Jodoin,  pres.  &  CEO  Operates  17 
branches  located  in  Major  regions  of  Quebec  providing 


SURVEY  OF  INDUSTRIALS  1987 


281 


financial,  trust  and  mortgage  services;  Sherbrooke  Trust  Co. 
—  (99%  int.;  which  see).  Opers.  5  branch  offices  in  Sherbrooke, 
Que.;  Sterling  Trust  Corp.  —  (99%  int.;  which  see)  Opers 
28  branches  in  Ont.;  General  Trust  Realtor  —  Opers  26  real 
estate  offices  in  Quebec. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000  - 

Revenue  . 

411,124 

370,880 

Interest  charges  . 

302,957 

277,605 

Net  income . 

21,874 

18,243 

Earnings  per  com.  share:« 

On  net  income  . 

$1.41 

$1.23 

Mtge.  loans  . 

1,960.269 

1,733,414 

Other  invests . 

1,528,273 

1,269,852 

Guaranteed  deposits  . 

3,288,837 

2,857,991 

Long-lerm  debt,  net  . 

55,000 

55,000 

Shareholders'  equity . 

158,938 

101.497 

Total  assets  . 

3,526,219 

3,037,705 

Total  assets  under  admin. 

10,019,000 

8,233,000 

Cash  flow . 

28,118 

25,035 

Price  Range 

1986 

1985 

Per  com.  sh: 

High  . 

21.00 

11.00 

Low  . 

7.00 

6.33 

Auditors  —  Samson  Belair,  C.A.,  Montreal. 

■  Adjusted  throughout  for  3-for-l  stock  split  in  Aug.  1985. 


G.24 

Genetron  Marine  Inc. 

Head  Off.  —  460,  1 140  W  Pender  St„  Vancouver,  B  C.  V6E 
4H1  Telephone  —  (604)  687-9887  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver  Listed  —  GNM:  V. 

Company  —  (B.C.  1986).  Acquires  the  rights  to  marine 
accessory  products  for  the  purpose  of  mktg.  and  distributing 
them  on  an  international  scale. 

On  Apr.  16.  1986,  co.  changed  its  name  from  Genetron 
Technologies,  Inc.  to  its  present  form. 

In  late  1986,  co.  intended  to  market  the  'M7  Fishfinder',  a 
microprocessor-functioning  depth  sounder  designed  to  track 
submerged  objects 

Directors 

D.  W.  Safnuk,  pres.  -  Vancouver;  S.  R.  Willey,  sec  -  Delta; 
Adi  Muljo;  L.  G.  Young  -  Vancouver;  Chester  Shynkaryk  - 
Richmond;  all  B.C. 

Key  Personnel  —  J  B  Milstead,  v-p,  U  S.  sales. 

Capital  Stock 

Author.  Outstande 

Common  10,000,000  sh.  2,943,500  sh. 

•  At  Oct.  31,  1986  and  gviving  effect  to  initial  public  offering  of 
500,000  com.  shs.  at  $1  per  sh.;  750.000  shs.  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  D.  Safnuk,  G  Young  and  A  Muljo,  re¬ 
spectively  hold  18%,  13.3%  and  12%  of  iss.  shs. 

Capital  Stock  Changes 

Initial  public  offering  of  500,000  com.  shs.  at  $1  per  sh.  was 
iss.  in  Oct.  1986. 

Current  Financial  Position  —  At  Apr.  25,  1986,  co.  showed 
assets  totaling  $581,500,  liabilities  amounting  to  $48,550  and 
shldrs'  equity  of  $532,950. 


Price  Range 

1986  1985 

Common 

High  .  135 

Low  .......  0.75 

Auditors  —  Peat,  Marwick,  Mitchell  &  CO.,  C.A.s, 
Vancouver. 


G.25 

Genstar  Financial  Corporation 


Head  Off.  —  260,  4  Westmount  Square,  Montreal,  P.Q.  H3Z 
2S8.  Telephone  —  (514)  937-91 1 1.  Trans.  Agent  —  Canada 
Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  GFC:  T,  M.  V,  AL. 

Company  —  (Can.  1984  cont.;  Alta.  1982).  A  wholly  owned 
subsid.  of  Imasco  Enterprises  Inc., which  is  a  subsid  of  Imasco 
Limited,  co.  provides  a  wide  variety  of  financial  services  in 
Canada,  the  U  S.  and  internationally.  Through  major  subsid., 
Canada  Trustco  Mortgage  Co.,  engages  in  mortgage  lending, 
retail  and  commercial  deposit  taking  and  lending,  trust  services, 
and  real  estate  brokerage.  Other  subsids.  are  active  in 
mortgage  banking  and  commercial  real  estate  developments. 
Through  a  partnership,  the  co.  also  participates  in  venture 
capital  investments. 

The  co.’s  name  in  French  is  Corporation  Financiere  Genstar. 

Directors 

D.E.  Somers,  chm.,  pres.  &  CEO;  R.S.  Ackman,  v-p  &  asst, 
sec.;  R.R.  Schwartz,  v-p  &  asst,  treas.  -  Montreal;  R.  St. 
C.  Hurlbut;  C.D.  Reekie  -  Toronto. 

Key  Personnel 

H.W.  McAdams,  v-p  &  CFO;  R.K.  MacKinnon,  v-p,  sec.  &  gen. 
council;  G.F.  Collins,  asst,  v-p,  taxation;  D.  Faucher,  cont. 


1st  Pref. 

Ser.  A 
2nd  Pref. 
Common 


Capital  StockB 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

12,000,000  sh. 

nil 

18,200.100  sh. 


•  At  Dec.  31,  1986. 

$2.25  Ser.  A  Pref.  —  Entitled  to  $2.25  p.a.,  pay.  22nd  day  of 
Jan.,  Apr.,  July  and  Oct.  Non-redeem.  prior  to  Oct.  22,  1990; 
thereafter  at  $25  per  sh.  In  the  event  of  liquidation,  etc.,  entitled 
to  $25  per  sh.  Retract,  on  Oct.  22,  1990  and  annually  thereafter 
at  $25  per  sh.  Non-voting  unless  aggregate  of  8  quarterly  divd. 
payments  in  arrears. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  com.  shs.  held  by  Imasco 
Enterprises  Inc.. 

Dividends  —  $2.25  Ser.  A  Pref.  —  Entitled  to  $2.25  p.a., 
pay.  quarterly.  Initial  divd.  of  56V*c  pd.  on  Jan.  20,  1986  and  reg¬ 
ularly  quarterly  thereafter.  Com.  —  Privately  held. 

Long-Term  Debt 

At  Dec.  31,1 986,  l-t  debt  totaled  $  1 92,358,000  (incl.  amt.  due 


in  1  yr.). 

1986 

1985 

$000 - 

Debentures  . 

75,000 

75,000 

Var.  Rate  Debt 

13,000 

392,138 

Subsidiary  Debt 

104,358 

270,827 

Less:  due  1  yr . 

38,564 

20,656 

Debentures  at  11  OTo,  due  1995. 

Variable  rate  debt  due  1987,  all  or  partly  payable  in  U.S. 
dollars. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

2,785,664 

1,611,589 

Net  income,  operations 

76,338 

81,936 

Extraordinary  items  . 

Net  income . 

76,338 

81,936 

Long-term  debt,  net  . 

153,794 

897,917 

Shareholders'  equity  . 

1,476,242 

1,371,578 

Cash  flow,  operations 

155,754 

1 16,185 

Total  assets  . 

25,195,576 

22,751,954 

Price  Range 

1986  1985 

-  $  - 

Class:  Pref.  Ser.  A 


High  27.00  26.88 

Low  25.00  24.50 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Montreal. 
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Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

Genstar  Acquisition  Corporation. 

Canada  Trustco  Mortgage  Company  —  (which  see)  98.9% 
int.  held  by  Genstar  Acquisiiton  Corporation  Engaged  in  mtge. 
lending,  retail  and  commercial  deposit  taking,  and  lending,  trust 
services,  mtge.  banking  and  real  estate  brokerage 
Sutter  Hill  Developments  Ltd.;  Sutter  Hills  Ventures; 
Genstar  Securities  Corporation;  Genstar  Finance  Nether¬ 
lands  (B.V.);  Genstar  Venture  Holdings  (B.V.). 


G.26 

Genus  Equity  Corporation 

Head  Off.  —  340  Richmond  St.  W  ,  Toronto,  Ont  M5V  1X2. 
Telephone  —  (416)  596*7100  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada.  Toronto  Listed  —  GSQ:  T. 

Company  —  (Ont.,  1964).  The  co.  owns  61%  of  A.  H.  A. 
Automotive  Technologies  Corporation  and  70%  of  Standard- 
Modern  Technologies  Corporation  (both  which  see) 

Pursuant  to  a  sh.  exch.  offer  made  by  the  co.  on  Oct  29, 
1986,  11,972,227  shs.  of  Standard-Modern  were  acquired  in 
exch.  for  1 1,972,227  com.  shs.  of  Genus  (18%  of  the  o/s  shs.). 
On  Dec  23,  1986,  the  co's.  shs.  were  listed  for  trading  on  the 
Toronto  Stock  Exchange. 

Directors 

M.  A.  Stein,  chm.;  I.  Schwartz,  pres.  &  CEO  -  Toronto.  Ont  .  B 
M.  Hobson,  v-p  -  King.  Ont.;  R.  F.  Chodos;  B  S.  Virgilio  - 
Toronto. 

Key  Personnel  —  S  B.  Blain,  sec 

Capital  Stock* 

Author.  Outstand. 

Pref  unlimited  nil 

Common  unlimited  67,052,228  shs. 

•  At  Dec.  18,  1986,  after  giving  effect  to  the  iss.  of 
11,972,227  com.  shs.  for  the  acquisition  of  Standard-Modern; 
8,210,499  shs.  reserved  for  future  iss. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  18,  1986,  after  giving  effect 
to  the  iss.  of  11,972,227  com.  shs.  for  the  acquisition  of 
Standard-Modern,  Northumbria  Financial  Corporation,  benefi¬ 
cially  controlled  by  M.  A.  Stein  (50%),  B  M.  Hobson  (25%)  and  I. 
Schwartz  (25%),  held  approx.  82%  of  the  Genus  com.  shs 
Capital  Stock  Changes  —  Pursuant  to  a  sh  exch  offer 
made  by  the  co  on  Oct.  29,  1986,  11,972,227  shs.  of  the  co. 
were  iss  to  acquire  11,972,227  shs.  of  Standard  Modern  On 
Dec.  23.  1986,  the  co's  shs.  were  listed  for  trading  on  the  To¬ 
ronto  Stock  Exchange 

Subsidiaries  —  A.H.A.  Automotive  Technologies  Corpora¬ 
tion  (61%  int  );  Standard-Modern  Technologies  Corporation 

(70%  int.). 

Current  Financial  Position  —  For  the  year  ended  Dec  31, 
1986,  the  co  reported  consolidated  net  income  of  $1,110,000 
or  2c  per  sh.  on  revenues  of  $32,691,000. 


G.27 

GeoData  International  Ltd. 

Head  Off.  —  201  -  4480  West  Saanich  Rd  ,  Victoria,  B  C. 
V8Z  3E9  Telephone  —  (604)  727-6601.  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver  Listed  —  V 

Company  —  (B.C.  1983)  Engaged  in  manufacturing  and 
marketing  the  GEODATA  8019W  Portable  Data  Acquisition 
System,  primarily  used  in  the  petroleum  industry  to  gather 
accurate  information  at  the  site  of  oil  and  gas  wells  and  to  en¬ 
able  this  information  to  be  electronically  stored  and/or 
transmitted  elsewhere. 

During  April  1987,  co.  announced  the  following  agreements 
with:  Sunada  Tech.  Inc.  of  Calgary  to  become  the  distributor 
and  licenced  mfr.  of  of  GeoData  oilfield  products;  Cedric  Steele 
Realty  Ltd.  of  Victoria,  to  purch.  a  revenue  producing 
commercial  building  valued  at  approx.  $630,000  by  way  of 
capital  stock  issue;  Mr  S.  Steele,  to  purch.  Dextron  Realty  Ltd. 
of  Victoria.  B.C.,  a  real  estate  co.  mktg  the  concept  of  in-house 
appraisers,  mtge  brokers,  property  management  and  notary 
services. 


Directors 

D  T.  Hilman,  pres.;  Stephen  Salaga,  v-p  &  sec.;  K.  S.  Fox; 
Matt  Bonner;  Michael  Davies  -  Victoria. 

Key  Personnel 

R  C.  Jeal,  v-p;  T.  S.  Robertson,  research  and  devel.  mgr. 

Capital  Stock 

Author.  Outstand. 

Common  10,000,000  sh.  4,086,300  sh. 

Common  —  One  vote  per  share 
Major  Shareholder  —  Salaga  Development  Corporation 
holds  approx.  20%  of  o/s  com.  shs. 

Subsidiaries  —  GeoData  Instruments  Ltd.;  Sunada  Tech. 
Inc.  (50%  int). 

Price  Range 

1986 


Common: 

High .  0.19 

Low  .  0.07 


1985 

$  - 

0.34 

0.08 


G.28 

Geoffrion,  Leclerc  Inc. 


Head  Off.  —  900,  5  Place  Ville  Marie,  Montreal,  Que.  H3B 
2G2  Telephone  —  (514)  871-9000  Trans.  Agent  —  Montreal 
City  and  District  Trustees  Limited,  Montreal  Listed  —  GFL:  M. 

Company  —  (Que  1981)  Engaged  as  an  investment  dealer 
with  an  unrestricted  practice  acting  as  agent  and  principal  in  the 
trading  of  securities  Sales  offices  are  operated  in  41  locations 
throughout  the  province  of  Que.,  Ottawa,  Toronto  and 
Vancouver  The  co  is  a  member  of  the  Montreal.  Toronto  and 
Vancouver  stock  exchanges  and  various  clearing  houses  in 
Cda.  and  abroad 

On  Oct.  23,  1986,  the  co.  announced  the  acquisition  of  the 
brokerage  firm  Housser  &  Co.  Limited,  of  Toronto. 
Consideration  was  approx  $2,500,000. 

No.  of  Employees  —  At  Oct  23,  1986,  the  co.  had  529  em¬ 
ployees,  of  which  283  were  representatives 
Directors 

O.  Veillet,  chm.  -  Montreal;  F.  Matteau,  Hon.  chm.  -  Grand- 
Mere,  Que.;  B.  Tailleur,  vice  chm.  -  Westmount,  Que.;  J.-L. 
Cousineau,  vice-chm.  -  St-Laurent,  Que  ;  J.  R.  Gagnon,  vice- 
chm.  -  St-Nicolas,  Que  ;  G  H.  Desmarais.  pres.  &  CEO  -  St-Bru- 
no;  G.  Gendron,  exec  v-p  -  St-Laurent,  Que.;  R.  G.  Jarry,  exec, 
v-p  -  Laval,  Que.;  C.  Bouchard,  sr.  v-p,  opers.;  D.  M  Gagnon,  sr 
v-p,  fin  &  sec  -treas  -  Boucherville,  Que.;  Y.  Chantel,  sr.  v-p  - 
Lac  Beauport.  Que  .  L  Cliche,  sr  v-p,  development  - 
Outremont,  Que.;  J.  L  Matteau,  sr.  v-p  -  Grand-Mere,  Que.;  J. 
Rheault,  sr.  v-p  -  St-Bruno,  Que.;  J.  Cldment,  sr.  v-p,  corp.  fin.  - 
Laval,  Que.;  P.  Charbonneau,  v-p  -  St-Bruno,  Que.;  M. 
Coulombe,  v-p  -  Charlesbourg,  Que  ;  J.  Lambert,  v-p  - 
Beauport,  Que.;  L.  Roche,  v-p;  J.-C.  Leclerc,  v-p;  J.  Bouchard  - 
Montreal,  Que.,  A.  Bolliger  -  Teufen,  Switzerland.  R.  Decary  - 
Quebec  City,  Que.; 


Key  Personnel 

S.  Archambault,  v-p;  R.  A  Brosseau,  v-p;  R.  Desmarais,  v-p;  L. 
Desormeaux,  v-p;  J  Lefebvre,  v-p;  R.  Nettleton,  asst,  treas.;  G. 
Normandin.  v-p;  D.  Robitaille.  v-p;  G.  Roby,  internal  auditor;  P  W. 
Sears,  v-p;  L.  Todaro,  v-p. 

Captial  Stock* 

Author.  Outstand. 

1st  Pref.  unlimited  nil 

2nd  Pref.  unlimited  nil 

Cl.  A  unlimited  7,231,812  shs. 

Cl.  B  unlimited  1,750,000  shs. 


•  At  Aug.  31,  1986 

Cl.  A  —  20  votes  per  sh.  Conv.  into  cl.  B  shs.  at  the  holder's 
option  subject  to  the  provisions  of  the  governing  statute  and  the 
approval  by  at  least  51%  of  the  votes  cast  by  the  holders  of  cl.  A 
shs. 


Cl.  B  —  One  vote  per  sh.  If  a  take-over  bid  for  the  cl.  A  shs.  is 
made  to  the  holders  of  cl.  A  shs.  without  being  made 
simultaneously  and  on  the  same  terms  and  conditions  to  the 
holders  of  cl.  B  shs..  each  cl.  B  sh.  shall  become  conv.  into  cl.  A 
shs.  at  the  holder's  option  in  order  to  entitle  the  holders  of  cl.  B 
shs.  to  accept  the  take-over  bid. 

Warrants  —  Each  cl.  B  sh.  purch.  wt.  entitles  the  holder  to 
purch.  one  cl.  B  sh  at  $6.00  per  sh  at  any  time  to  May  29,  1989 


SURVEY  OF  INDUSTRIALS  1987 


283 


At  Aug.  31,  1986,  875,000  cl.  B  sh.  purch.  wts.  remained  o/s. 

Major  Shareholder  —  Omer  Veillet  and  Guy  J.  Desmarais 
each  hold  29.43%  of  the  vtg.  rights. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  May  8,  1986,  the  co.  publicly  issued 
1,750,000  units,  each  consisting  of  one  cl.  B  sh  and  one-half  of 
a  cl.  B  sh.  purch.  wt  ,  at  $6.00  per  unit  to  net  $9,817,500. 

Dividends  —  Cl.  B  —  Currently  pd  at  the  rate  of  4c  p  a.  fol¬ 
lowing  the  quarterly  payment  of  1c  per  sh.  on  July  28.  1986  Ex¬ 
tra  Divds  —  4.5c  on  Feb.  13,  1987;  5.5c  on  Dec  11.  1986;  and 
3.5c  on  July  28,  1986 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 

Revenue  . 

45,437 

25,045 

Interest  expense  . 

2,750 

2,127 

Net  income,  operations  . 

5,297 

1,130 

Extraordinary  items  . 

(60) 

Net  income  . 

5,297 

1,070 

Current  assets  . 

66,866 

34,290 

Current  liabilities  . 

50,971 

31,252 

Long-term  debt,  net  . 

46 

Shareholders'  equity  . 

18,780 

5,373 

Cash  flow,  operations  . 

6,057 

(369) 

Total  assets  . 

69,751 

36,671 

Earnings  per  common  share: 

$ 

— 

On  net  income,  oper . 

0.69 

0.16 

On  net  income  . 

0.69 

0.15 

Price  Range: 

Class  Bm 

High  . 

7.63 

Low  . 

5.00 

■  Listed  July,  1986. 

Auditors  —  Raymond,  Chabot,  Martin,  Pare  &  Associes, 


C.A’s,  Montreal. 

G.29 

Gesco  Industries  Inc. 

Head  Off.  —  1965  Lawrence  Ave.  W.,  Weston,  Ont.  M9N 
1H5.  Telephone  —  (416)  243-0040.  Trans.  Agent  —  The 
'  Royal  Trust  Co.,  Toronto,  Winnipeg  and  Calgary. 

'  Listed  —  GSD  T 

'  Company  —  (Can.  1981  continuance;  Ont.  1968).  Engaged 
in  the  distribution,  marketing  and  manufacturing  of  floor 
coverings. 

Operations 

Distribution  is  conducted  through  Gesco  Warehousing  and 
Distributing,  which  operates  GO  Services  (Gesco  operated 
cross-Canada  trucking)  and  acts  as  a  licensed  rail  pool  car 
operator  in  transporting  the  co.'s  products.  Through  G.E.  Shnier 
div.,  involved  with  mktg.  of  brand  name  floor  coverings: 
carpeting,  rugs,  carpet  cushions,  vinyl  sheet  flooring,  rubber 
flooring,  floor  tiles  and  ceramic  tiles,  and  other  floor  covering  ac¬ 
cessories  and  supplies. 

Brand  Names  —  Waterville;  Armstrong;  Clairville;  Mondo; 
Ozite;  Richmond;  Roberts;  007;  Phoenix;  Weston;  Johnsonite; 
Datwyler;  Forbo;  Dura;  National  and  Richstep. 

Directors 

Irving  Shnier,  hon.  chm.;  Norman  Shnier,  chm.;  Philip  Shnier, 
pres.  -  Toronto;  Allan  Shnier,  exec,  v-p;  Cecil  Shnier,  v-p  -  Win¬ 
nipeg;  Nathan  Starr;  R  R.  Hall;  Paul  Waitzer  -  Toronto. 

Key  Personnel 

J.  K.  Macdonald,  CEO;  D  Pengelly,  D.  Fenwick,  R.  D. 
MacDonald,  v-p’s;  M.  Shnier,  contr.  &  sec. 

Capital  Stock 

Author  Outstand.  Par 

Common  1,500,000  sh.  1,025,000  sh.  n.p.v. 

■  At  Sept.  26,  1986 

Major  Shareholder  —  Trusts  for  members  of  the  Shnier 
family  hold  approx.  78%  int. 

Dividends  —  None  pd.  since  12V4C  per  sh.,  pd.  June  6,  1977; 
initial  12540  pd  Dec.  6,  1976. 

Long-Term  Debt  —  At  Sept  26,  1986,  the  co.  had  no  long¬ 
term  debt 


Capital  Lease  Obligations  —  O/s  at  Sept.  26,  1986, 
$1,050,847  incl.  $271,079  due  in  1  yr. 

Subsidiaries  &  Operating  Divisions 
G.  E.  Shnier  Co..  1965  Lawrence  Ave  W  ,  Weston,  Ont.; 
Phoenix  Floor  A  Wall  Products,  ill  Westmore  Dr.,  Rexdale, 
Ont.;  Clairville  Carpet  Mills,  25  Clairville  Dr.,  Rexdale.  Ont.; 
Gesco  Warehousing  &  Distributing,  1965  Lawrence  Ave  W  , 
Weston,  Ont.,  all  wholly  owned;  United  Fibre-Bond  Inc.  (25% 
owned). 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended: 

■  1986 

■  1985 

$000 - 

Revenue  . 

106,079 

90,731 

Net  income,  operations 

1,124 

330 

Extraordinary  items  . 

1,040 

Net  income  . 

2,164 

330 

Earnings  per  com.  share: 

On  net  income,  oper . 

$1.10 

$0.32 

On  net  income  . 

$2.1 1 

$0.32 

Current  assets  . 

35,684 

30,258 

Current  liabilities  . 

24,955 

21,664 

Long-term  debt,  net  . 

780 

922 

Shareholders’  equity  . 

12,589 

10,425 

Cash  flow,  operations 

(1.992) 

2,804 

Total  assets  . 

38,323 

33.011 

Price  Range  -  Common: 

High  . 

$10.88 

$5.75 

Low  . 

5.00 

2.40 

■  Sept.  26  in  1986;  Sept  27  in 

1985. 

Auditors  —  Touche  Ross  &  Co., 

Toronto. 

G.30 

Glenayr  “Kitten”  Limited 

Head  Off.  —  100  Thorncliffe  Park  Dr.,  Toronto,  Ont.  M4H 
1L9.  Telephone  —  (416)  421-3280.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1965).  Engaged  in  the  manufacture  of 
ladies'  sportswear.  Brand  name:  "Kitten". 

No.  of  Employees  —  175  at  May  1987 
Directors 

D.  O  Markle,  chm.  &  pres.;  D.  J.  Markle,  exec,  v-p;  D.  R. 
Markle,  sec.-treas.;  L.  M.  Markle;  A.  C.  Gibson;  W.  B.  Herman;  H. 
T.  Hand;  -  Toronto. 

Capital  Stock# 

Author.  Outstand.  Par 

Class  A  1,477,144  sh.  282,158  sh.  n.p.v. 

Common  1,41 1,449  sh.  176,463  sh.  n.p.v. 

•  At  Sept.  30,  1986. 

Class  A  —  Entitled  to  5c  per  sh.  p  a.,  non-cum.;  partic.  equally 
sh.-for-sh.  with  com.  in  further  divds.  In  event  of  liquid.,  etc.,  enti¬ 
tled  to  declared  and  unpd  pref  divds  and  share  equally  with 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30»: 

1986 

1985 

$000 

Revenue  . 

6,077 

5,899 

Net  income  . 

132 

198 

Shareholders'  equity 

1,102 

1,171 

Cash  flow,  operations  . 

199 

240 

Total  assets . 

2,369 

1,949 

Earnings  per  common  share: 

$ 

On  net  income  . 

0.26 

0.40 

•Note  —  During  1986,  the  co.  changed  its  accounting  policy  to 
amortize  goodwill  on  a  straight  line  basis  over  a  period  of  40 
years  which  was  not  retroactive.  If  the  change  had  not  been  im¬ 
plemented,  net  income  at  Sept.  30,  1986  would  have  been 
$150,120  and  earnings  per  sh..  30c. 

Auditors  —  McCabe,  Burns,  &  Hubley,  C.A.'s,  Markham,  Ont. 
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com  in  further  distribution.  Non-vtg.  unless  divds  unpd.  for  two 
years,  when  entitled  to  one  vote  per  sh. 

Common  —  Vtg. 

Major  Shareholders  —  At  May  1987,  D  J.  Markle  held 
27.1%,  D.  R.  Markle  held  27%,  and  D  O.  Markle  held  26%  of  o/s 
com  shs. 

Dividends  —  Cl.  A  —  Pd.  45c  per  sh.  Jan  1986  and  25c  per 
sh.  Jan  1985;  70c  per  sh.  Jan.  19,  1983.  Com.  —  Present  rate 
of  40c  per  sh.  established  Jan.  1986.  Divds.  pd.  in  recent  fiscal 
years  as  follows: 

1983  $0.65  1985  $0.20 

1984  0.20  1986  0.40 

G.31 

Glenayre  Electronics  Ltd. 

Head  Oft.  —  1570  Kootenay  St.,  Vancouver.  B.C.  V5K  5B8 
Telephone  —  (604)  293-1611  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto. 

Listed  —  GLN:  T 

Company  —  (B.C.  1963).  Engaged  in  the  design, 

manufacture  and  servicing  of  electronic  communications  equip 
for  automobile  telephone  terminals,  message  management 
systems  and  transmitters  and  receivers  for  radio  communica¬ 
tions  systems. 

Co.  sales  reps.  oper.  in  Canada,  the  U.S.,  Mexico,  the  Middle 
East,  and  Australia 

On  Feb  4,  1987,  the  co.  completed  the  acquisition  of  the 
communications  div  of  A.C.  Simmonds  and  Sons  Ltd.,  a 
Canadian  electronics  distributor  based  in  Toronto.  Consider¬ 
ation  included  a  commitment  to  iss.  up  to  550,000  com.  shs.  of 
Glenayre.  The  actual  number  was  to  be  dependent  on  the 
divisions  net  income  for  the  yr.  ended  June  30,  1987. 

Directors 

E.  K.  Deering,  chm.,  pres.  &  CEO  -  West  Vancouver;  J.  W. 
Chisholm,  v-p;  H.  W.  Scott  -  Burnaby;  D.  G.  Melvin,  sec.;  B.  H. 
Brady;  W.R.  Wyman;  G.  H.  D  Hobbs  -  Vancouver; 

Key  Personnel 

D.  A.  Mazur,  v-p,  sales  &  mktg.;  P  M  Bradley,  exec,  v-p  & 
gen.  mgr.;  M.  Hodson,  v-p,  eng.;  J.  R.  Francis,  v-p,  mfg  ;  R.  Al¬ 
len,  corp.  sales;  T.A.  Kordyback,  v.p.  fin. 

No.  of  Employees  —  239  at  Apr  1987. 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,200,000  sh.  3,746,072  sh.  n.p.v. 

•  At  Sept  30,  1986. 

Dividends  —  2c  per  sh.  pd  on  Sept.  30,  1986  and  Sept.  30, 
1985. 

Major  Shareholders  —  E.  K.  Deering  held  a  10.4%  int.  and  J. 
W.  Chisholm  held  a  8%  int. 

Wholly-Owned  Subsidiaries 

Glenayre  Electronics  Inc.,  Seattle,  Wash.;  W.  R.  Communi¬ 
cations  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

- $000  — 

Sales  . 

23,062 

21,379 

Income  tax  provision . 

1,980 

158 

Net  income,  operations  . 

2,076 

835 

Extraordinary  items  . 

174 

1,066 

Net  income 

2,250 

1,901 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0.56 

$0.23 

On  net  income  . 

$0  60 

$0.51 

- $000  — 

Current  assets  . 

18,758 

18,101 

Total  assets 

28,530 

26,948 

Current  liabilities 

3,841 

5,208 

Long-term  debt,  net 

43 

Shareholders'  equity . 

23,742 

21,471 

Cash  flow,  operations 

4,141 

2,779 

Price  Range:  Common 

High . 

$10.88 

$8.13 

Low  . 

$5.50 

$5.50 

Auditor  —  Spicer  MacGillivray,  Vancouver 


G.32 

Glentronic  International  Inc. 

Head  Off.  —  1200,  625  Howe  St.,  Vancouver,  B.C.  V6C  2T6. 
Operating  Address  —  Young  Square,  Brucefield  Industrial 
Park,  Livingston  EH54  9BX,  Scotland.  Transfer  Agent  —  The 
Royal  Trust  Company,  Vancouver;  Royal  Trust  Bank,  London, 

Eng  Listed  —  GTI;  V. 

Company  —  (B.C.,  1986).  Through  its  wholly-owned  subsid., 
Glentronic  Limited,  based  in  Livingston,  Scotland,  the  co.  is 
engaged  in  the  research,  devel.  and  mfr.  of  electronic 
equipment  designed  to  provide  totally  variable  speed  control  on 
standard  AC  electric  motors,  minimising  the  start  up  surge 
associated  with  the  supply  to  large  motors  and  achieving  a 
three  phase  electricity  supply  from  a  single  phase  input  Brand 
names  incl  The  Glentronic  Electric  Device'. 

Directors 

The  Marquess  of  Reading,  chm.  -  Gloucestershire,  Eng.;  J.  R. 
Drummond  Moray,  pres.  -  Kinross,  Scotland;  J.  J  Bond,  sec.  - 
Burnaby.  B.C.;  D  M  Richmond  -  Glasgow,  Scotland;  L.  Dillman; 
D.  W  Elliott;  J.  D.  L.  Mackay  -  Vancouver. 

Key  Personnel 

T.  McAlpine,  duputy  managing  dir.;  C.  Garnett,  fin.  director;  T. 
Glynn,  prod  dir.;  R  Hipkiss.  sales  and  marketing  dir.;  N  J.  Wil¬ 
kinson,  chief  eng. 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh.  4,178,800  sh. 

•  At  Jan  8.  1987,  following  the  iss.  of  1 ,000,000  shs.  to  the 
public  on  Jan.  7,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh 

Major  Shareholder(s)  —  Following  the  public  iss.  of 
1,000,000  shs.  in  Jan.,  1987,  directors  and  senior  officers  of  the 
co.  held  approx.  38%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  24,  1986,  the  co.  publicly  iss.  1,000,000 
shs.  at  $1.25  per  sh  to  net  $1,062,500. 

Dividends  —  None  pd  at  present 

Long-Term  Debt  —  At  July  31,  1986,  the  co  had  o/s 
$63,273  in  l-t  debt  incl.  $26,253  due  in  one  year 

Subsidiary  —  Glentronic  Limited. 

Current  Financial  Position  —  At  July  31,  1986,  the  co.  had 
total  assets  of  $806,131  incl.  current  assets  of  $568,684; 
current  liabilities  of  $194,884;  and  shldrs.  equity  of  $538,898. 
For  the  two  mos.  ended  July  31.  1986,  the  co.  reported  a  net 
loss  of  $1 14,7 10  on  revenue  of  $2,918.  On  Jan.  7.  1987,  the  co. 
iss.  1,000,000  shs.  at  $1.25  per  sh  to  net  $1,062,500. 
Auditors  —  Doane  Raymond,  C.A.'s,  Vancouver 

G.33 

Global  Aerospace  Systems  Inc. 

Off.  —  55  Town  Centre  Rd.,  Scarborough,  Ont.  M1P  4X4. 
Telephone  —  (416)  292-9999.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto.  Listed  —  GAS:  AL 

Company  —  (Ont.  1979  amalg.)  Through  its  wholly  owned 
subsid.,  GSSI  Global  Satellite  Systems  Inc.,  carries  on  the 
assembly,  programming,  testing  and  distribution  of  satellite 
television  receivers,  referred  to  as  satellite  dishes 

Directors  —  John  Myers,  pres  ;  M  I  Herreweghe,  sec  -treas. 
Capital  Stock 

Author.  Outstand.* 

Special  unlimited  nil 

Common  unlimited  4,264,862  sh. 

•  As  at  May  31,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Effective  July  25,  1985,  com  shs. 
consol,  on  1-for-6  basis. 

Dividends  —  Com.  —  None  paid 

G.34 

Global  Alert  Systems  Corp. 

Head  Off.  —  Suite  100,  5786  Glover  Road,  Langley,  B.C.  V3A 
4H9  Telephone  —  (604)  530-0807.  Trans.  Agent  —  Central 
Trust  Co.,  Vancouver.  Listed  —  GBA:  V. 

Company  —  (B.C.  1985  )  Through  subsid,  Global  Alert 
Security  Systems  Ltd.,  the  co.  is  engaged  in  the  devel.  and 
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mktg.  of  monitoring  and  security  systems  and  products.  Also 
develops  and  sells  security  installations,  custom  designed  for 
the  specific  needs  of  its  customers. 

On  July  7,  1986,  the  co.  changed  its  name  from  Delta  Star 
Ventures  Inc.  to  the  present  form. 

Directors 

Marshall  R.  Bertram,  pres.  -  Richmond  B.C.;  Barry  J.  Esdaile, 
sec.  -  Delta  B.C.;  Paul  A.  Larkin  -  Vancouver;  William  P. 
McGrenera  -  North  Vancouver. 

Key  Personnel 

Richard  T.  Coleman;  Ronald  J.  Bikoka;  Donald  J. 
McPherson. P 

Capital  Stocke 

Author.  Outstand. 

Common  25,000,000  4,500,000 

•As  at  Dec.  9,  1986,  as  if  the  public  issue  of  800,000  shs. 
on  Jan.  22,  1986  had  already  taken  place. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  9,  1986,  Marshall  Bertram 
held  20.405%,  Richard  T.  Coleman  held  18.243%  and  Eamon 
O’Carroll  held  18.243%  of  o/s  com.  shs.  All  shs.  are  held  in 
escrow. 

Capital  Stock  Changes  —  On  June  20,  1986,  the  co. 
acquired  all  of  the  issued  and  o/s  com.  shs.  of  Global  Alert  Se¬ 
curity  Systems  Ltd.  in  exchange  for  1,500,000  co.  shs.  o  be 
held  in  escrow. 

On  Jan.  22.  1987,  the  co.  became  listed  on  the  Vancouver 
Stock  Exchange  and  offered  it;s  first  public  issue  of  800,000 
shs. 

At  Dec.  9,  1986,  there  are  225,000  com.  shs.  options  o/s  at 
an  exercise  price  of  $0.75  per  sh.  exercisable  at  any  time  within 
3  years  from  the  date  of  reciept. 

Wholly  Owned  Subsidiary  —  Global  Alert  Security  Systems, 

Vancouver,  B.C. 

Current  Financial  Position  —  Unaudited  results  for  the  5 
mos.  ended  Aug.  31,  1986  showed  revenue  of  $71,860  and  net 
loss  of  $199,704.  L-t.  debt  equalled  $3,883,  consisting  of  a 
capital  lease  obligation,  shldrs’.  equity  equalled  ($7,114)  and 
total  assets  equalled  $166,427. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.’s,  Vancouver, 
B.C.. 

G.35 

Global  Data  Systems  Corporation 

Head  Off.  —  Suite  300,  555  Burrard  Street,  Bentall  Centre 
Two,  Vancouver,  B.C.  Telephone  —  (604)  688-4811  Trans. 
Agent  —  Canaoa  Trust  Co,  Vancouver  Listed  —  GD:  V 

Company  —  (B.C.  1986.)  Co.  provides  a  computerized 
information  processing  and  distribution  system  to  clients  in  the 
aviation  industry  who  buy  and  sell  aircraft  parts.  This  system  al¬ 
lows  users  to  access  information  on  available  aircraft  parts  for 
acquisition  and  to  advertise  inventory  parts  for  sale  to  others. 

In  Feb.,  1987,  the  co.  officially  released  version  2. 1  of  the  Air¬ 
craft  Parts  Locator  Program.  Marketing  operations  commenced 
in  early  April. 

On  April  14,  1987,  the  co.  announced  that  it  is  currently 
negotiating  with  a  major  international  communications  and 
computer  manufacturing  co.  to  represent  a  selection  of  it's 
hardware  products  in  connection  with  the  sale  and  installation  of 
Global  Data's  APL  System. 

Directors 

P.  Oakes,  pres.  -  West  Vancouver;  G.  P.  Eisworth,  exec  v-p  & 
sec.;  B.  M.  Eisworth;  -  Lion's  Bay,  B.C.;  J.  A.  Webb  -  Burnaby, 
B.C. 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  2,250,000 

•As  at  April  14,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Jan.  5,  1987,  Phillip  Oakes  held 
31%  and  Bonnie  Marie  Eisworth  held  31%  of  o/s  com.  shs.  After 
the  public  issue  in  April,  1987,  their  respective  holdings  were 
20.65%  and  20.65%. 

Capital  Stock  Changes  —  Co.  had  it's  1st  public  issue  of 
750,000  com.shs.  at  a  price  of  $1.00  per  sh.  on  April  14,  1987 

Current  Financial  Position  —  At  Sept.  16,  1986,  total 
assets  were  $211,593,  and  shldr's  equity  totaled  $155,000. 

Auditors  —  Peat  Marwick  Mitchell  &  Co.,  C.A.s,  Vancouver. 
B.C.. 


G.36 

Global  Strategy  Corporation 

Head  Off.  —  2007-200  King  St.  W.  Sun  Life  Centre,  West 
Tower,  P.O.  Box  20, Toronto,  Ont.  M5H  3T4.  Telephone  — 
(416)  596-8666  Trans.  Agent  —  Royal  Trust  Company, 
Vancouver.  Listed  -  GSY:  V 

Company  —  A  closed  end  investment  fund  investing 
internationally  with  N.  M  Rothschild  &  Son,  London,  as 
investment  advisor.  The  class  A  shs.  of  the  co.  were  listed  on 
the  VSE  in  Aug  1986. 

Director  —  Aleksander  Stein,  chm. 

Capital  Stock 

Author.  Outstand* 

Class  A  100,000,000,000sh.  632,041  sh. 

Common  1  sh.  1  sh. 

As  at  Dec.  31,  1986. 

Cl.  A  —  Entitled  to  vote  in  respect  of  certain  amendments  to 
the  co.'s  management  agreements.  Also  are  redeemable  in 
certain  circumstances  at  net  asset  value. 


G.37 

Goderich  Elevators  Limited 

Head  Off.  —  Wharf  St  (P.O.  Box  126),  Goderich,  Ont.  N7A 
3Y5.  Telephone  —  (519)  524-7367.  Trans.  Agent  —  Co. 

Company  —  (Ont.  1898).  Operates  grain  elevators  at 
Goderich,  Ont.  with  total  capacity  of  approx  128,820  tonnes. 
Also  operates  barges  as  floating  storage  in  Goderich  harbor; 
capacity  totals  13,400  tonnes. 

Directors 

G.  G  Parsons,  chm.;  D.  J  Murphy  -  Goderich,  Ont.;  D.  B.  Wel¬ 
don,  v-p;  H.  C.  Heimbecker,  J.  A.  Telfer  -  Toronto;  K.  B. 
MacMillan  -  Winnipeg,  Man.;  R.  J  Paterson  -  Thunder  Bay,  Ont. 

Key  Personnel 

J.  E.  Kirk,  gen.  mgr.  &  COO;  J.  C.  Chisholm,  sec.;  J.  B.  Lock¬ 
hart,  treas. 

No.  of  Employees  —  Approx  50. 

Capital  Stocks 

Author.  Outstand.  Par 

Common  unlimited  sh.  335,164  sh.  n.p.v. 

■  At  Mar  31,  1986. 

Dividends  —  No  set  rate  Pd.  50c  per  sh.  Jan.  1,  1985  (1st 
following  4-for-1  split),  July  1,  1985,  Jan.  1,  1986  and  July  1, 
1986  Prev.  $2  per  sh.  was  pd.  July  10,  1984;  $1.50  per  sh.  on 
Jan.  1.  1984;  and  $1  pd.  Jan.  1,  1983  Special  tax-free  divd.  of 
$1.75  pd.  on  July  1,  1983.  Extras  of  50c  per  sh.  pd.  July  1.  1986; 
Jan.  1,  1984;  Jan.  1  and  July  1,  1982  Divds.  declared  in  recent 
fiscal  years: 

1983  . $2.50+0.50  1985  $2.00 

1984  •3.25+0.50  BO. 50 

1986  *1.00 

•fncl.  special  tax-free  divd.  of  $1.75  per  sh.  in  1984;  50c  per 
sh.  in  1986. 

■  Follow.  4-for-1  split,  June  27,  1984. 


Wholly  Owned  Subsidiary  —  Clinton  Aviation  Ltd. 
FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

-  $000  — 

Revenue  .  . 

3,681 

4,111 

Net  income,  operations  . 

681 

653 

Extraordinary  items 

Net  income 

681 

653 

Earnings  per  com.  sh.Q  .  .  . 

On  net  income,  oper . 

$2.03 

$1.95 

On  net  income  . 

$2.03 

$1.95 

Investments  . 

2,358 

1,542 

Current  liabilities  . 

323 

183 

Shareholders'  equity . 

4,358 

4,029 

Cash  flow . 

387 

660 

Total  assets  . 

5,442 

4,993 

Auditors  —  Clarkson  Gordon,  London,  Ont. 
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G.38 

Gold  Point  Resources  Ltd. 

Head  Off.  —  312,  525  Seymour  St.,  Vancouver,  B.C.  V6B 
3H7.  Telephone  —  (604)  681-6793.  Trans.  Agent  —  Canada 
Trust  Co..  Vancouver. 

Company  —  (B.C.  1980).  Owns  and  operates  a  Free  Export 
Processing  Zone  near  Limon  in  Costa  Rica. 

Co.  was  suspended  from  trading  on  the  V.S.E  Apr  23.  1985. 
for  failure  to  file  financial  statements 

Directors 

Vera  Slyomovics,  pres.;  W  E.  Gilbertson;  J  E  Lafleur,  sec.  - 
all  Vancouver;  Olle  Birkdal  -  White  Rock,  B.C.;  K  M.  Knutson  - 
Port  Alberni.  B.C.;  E.  C  Fernandez  -  San  Jose.  Costa  Rica. 

Capital  Stock 

Author.  Outstand  Par 

Common  20.000.0QP  sh.  8,501,762  sh.  n.p.v. 

Major  Shareholders  —  At  May  15,  1985,  E  C  Fernandez 
held  24%,  and  Vera  Slyomovics  held  22%  of  the  o/s  com.  shs 

Capital  Stock  Changes  —  On  May  12,  1983,  co.  incr.  its  au¬ 
thor.  capital  to  20,000,000  from  5,000,000  com  shs. 

Wholly  Owned  Subsidiaries  —  Empresa  de  Desarrollo 
Caribena  de  Limon  S.A.,  and  its  two  wholly  owned  subsids  , 
Agroindustrial  Durika  S.A..  and  Fiduciaria  del  Atlantlco  S.A. 

G.39 

Goldcorp  Investments  Limited 

Head  Off.  —  Suite  2804,  IBM  Tower.  Toronto  Dominion 
Centre.  P.O.  Box  68.  Toronto.  Ont.  M5K  1E7.  Telephone  — 
(416)  865-0326.  Trans.  Agent  —  Cl.  A  shs.  —  Montreal  Trust 
Co.  of  Canada;  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Common  shs.  —  Co.,  at  head  office. 
Listed  —  G:  T,  M 

Company  —  (Ont.  1954).  A  closed-end  invest,  holding  co. 
which  provides  investors  with  an  opportunity  to  invest  in  a 
managed  portfolio  of  gold  bullion  and  gold  mining  investments 
held  for  the  purposes  of  asset  protection  and  capital 
appreciation. 

Co.’s  investment  policy  requires  that  at  all  times  at  least  75% 
of  the  mkt.  value  of  the  co.’s  non-cash  assets  are  invested  in 
gold-related  investments. 

Directors  —  R.  R.  McEwen,  pres.;  D.  S.  Beatty;  D  Haldenby; 
-  Toronto;  S.  F.  Chapman;  J.  C.  Gray;  R  P  Simon;  - 
Mississauga;  J  R  Mullins  -  Burlington;  J.  D.  Norris;  - 
Vancouver,  B.C. 

Key  Personnel  —  H.  J.  Lum,  v-p;  S.  J.  Donovan,  sec.; 
Patricia  A.  van  Dusen,  treas. 

Capital  Stock® —  Author.  Outstand.  Par 

Class  A  100,000,000  sh.  17,541,160  sh.  $0.01 

Common  500  sh.  500  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Class  A  —  Rank  equally  with  the  com.  shs.  with  respect  to 
pay.  of  divds.  In  the  event  of  liquidation,  dissolution  or  winding- 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  : 

1986 

1985 

$000 - 

Dividend  income  . 

2,464 

1,676 

Interest  income 

614 

607 

Management  fees 

1,375 

1,210 

Net  income 

683 

437 

Investments 

181,478 

143,566 

Total  assets 

187,563 

148,971 

Liabilities 

2.475 

830 

Shareholders'  equity 

185,087 

148,141 

Earnings  per  cl  A  share: 

$ 

On  net  income 

0.04 

0.02 

up  of  the  co.,  entitled  to  receive  $9,425  per  cl.  A  sh.  prior  to  any 
amt.  pd.  on  the  com.  shs.  and  thereafter  sh.  equally  sh.-for-sh. 
Non-voting  except  in  the  event  of  certain  provisions,  and  except 
to  vote  separately  and  as  a  class  to  elect  two  directors.  Under 
certain  provisions,  automatically  converted  into  com.  shs.  on  a 
sh.-for-sh.  basis. 

Common  —  Voting  stk. 

Major  Shareholder  —  CSA  Management  Ltd.  holds  all  o/s 
com.  shs. 


G.40 

Golden  Horizon  Resource  Corporation 

Head  Off.  —  Box  12109,  2001-808  Nelson  St.,  Vancouver, 
B.C.  V6Z  2H2.  Telephone  —  (604)  689-1427.  Trans.  Agent  — 
National  Trust  Co.,  Vancouver.  Listed  —  GHZ:  V. 

Company  —  (B.C.  1979).  Early  in  1987,  co.  acquired  Cdn. 
rights  to  the  West  Indies-based  Durant,  Livermore,  Cutten  & 
Bliss  Report  and  Investment  Newsletter,  publishers  of 
investment  newsletters.  Co.  also  acquired  major  sh.  ints.  in 
Strategic  Asset  Recovery  Group  Inc.,  a  Santa  Ana,  Calif.,  high 
technology  co.  Co.  is  also  studying  the  feasibility  of  acquiring  or 
forming  a  mortgage  banking  firm  in  Southern  Calif. 

Co.  also  holds  65%  int.  in  base-precious  metals  prospect,  38 
els.,  Whitehorse  min.  div.,  Yukon,  where  some  explor.  done 

Directors  —  N.  J.  Dowdle,  Jr.,  chm.  -  Midland,  Texas;  N.  S. 
Dowdle,  pres.;  W.  Reay,  sec.  -  Vancouver. 

Capital  Stock  —  Author.  Outstand.#  Par 

Pref.  10,000,000  sh.  nil  sh.  n.p.v. 

Common  40,000,000  sh.  2,563,426  sh.  n.p.v. 

•  Jan.,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Jan.  1987.  co.  increased  auth. 
com.  stk.  from  10,000,000  to  40,000,000  n.p.v.  shs.  and  created 
10,000,000  new  pref.  shs. 

Current  Financial  Position  —  At  Dec.  31,  1986,  the  co.  had 
working  capital  of  $249,412 


G.41 

Golden  Lion  Resources  Ltd. 

Head  Off.  —  Suite  2000,  400  Burrard  St..  Vancouver,  B.C. 
V6C  3A6  Telephone  —  (604)  681-3364.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada.  Vancouver  Listed  —  GIR  V. 

Company  —  (B.C.  1983).  Co.  intends  to  identify  new 
businesses  that  it  deems  to  have  potential  and  to  acquire  these 
businesses. 

In  June  1987,  the  co.  was  in  the  process  of  divesting  itself  of 
its  only  holding,  Inter  Listone  Investment  Limited 
Directors 

Frank  Sirianni.  pres  -  West  Vancouver;  Quoc  Le  Trung  - 
Vancouver;  S.  B  Findlay,  sec.  -  Aldergrove.  B.C.. 

Capital  Stock 

Author  Outstand* 

Common  50.000,000  sh.  7,246,664  sh. 

•  As  at  March.  t987.  Subsequent  to  this  date,  in  May,  1987, 
the  co  issued  250,000  com.  shs.  at  25c  per  sh.  in  a  private 
placement. 

Common  —  One  vote  per  sh. 

Options  —  On  April  3,  1987,  the  co.  granted  stock  options 
for  724.666  shs.  to  directors  and  employees  at  an  exercise 
price  of  $0.70  until  April  2,  1992. 

Current  Financial  Position  —  At  Dec.  31,  1986.  co.  reported 
a  working  capital  deficit  of  $  186, 1 14,  total  assets  of  $9,524  and 
shldr's  equity  of  ($177,753). 

Price  Range 

1986  1985 

-  $  - 

Common: 


H'9h  4.45  6.00 

Low  0  15  0  45 


Price  Range:  Common 
High 
Low 


9.00 

6.00 


8.25 
4  80 


Auditors  —  Price  Waterhouse,  C.A.s,  Toronto. 
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Golden  Seven  Industries  Inc. 


G.42 


Head  Oft.  —  1003,  409  Granville  St.,  Vancouver,  B.C.  Trans. 
Agent  —  Central  Trust  Co.,  Vancouver.  Listed  —  GSU:  V. 

Company  —  (B.C.  1971).  In  Mar.,  1987  held  option  to 
acquire  a  major  interest  in  Pacific  Cryogenic  Rubber  Inc.,  a 
B.C.  co.  which  opers.  a  crumb  rubber  plant  in  Ayr,  Ont.  and  was 
to  commence  production  of  a  similar  plant  in  Houston,  Texas  in 
April,  1987.  Co.  also  holds  the  North  American  distribution  rights 
for  the  products  of  the  two  plants. 

On  Mar.  13,  1987,  shldrs.  of  the  co.  approved  a  change  of  the 
co’s.  name  from  Corrie  Resources  Ltd.  to  the  present  form. 
Directors 

P.  E.  Sevensma,  pres.;  C.  P.  Yeandle,  sec. -treas.;  M.  Filgas; 
P.  H.  Sevensma. 

Captial  Stock# 

Author.  Outstand. 

Common  50,000,000  2,957,537  shs. 

•  At  April  30,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  P.  H.  Sevensma  holds  a  controlling  int. 
Capital  Stock  Changes  —  In  early  1987,  the  co.  completed 
a  private  placement  of  666,666  shs.  with  wts.  to  purch.  an  addi¬ 
tional  333,333  shs.  for  total  proceeds  of  $100,000.  In  addition, 
174,246  com.  shs.  were  iss.  for  debt. 

Price  Range 


1986 

1985 

Common 

$  — 

High  . 

0.30 

0.35 

Low  . 

0.09 

0.09 

G.43 

Golden  Tech  Resources  Ltd. 

Head  Off.  —  705,  750  W.  Pender  St.,  Vancouver,  B.C.  V6C 
2B2.  Trans.  Agent  —  Central  Trust  Co.,  Vancouver.  Listed  — 
GTS  V. 

Company  —  (B.C.  1984).  Holds  base  metals-gold  prospect, 
20  units,  Adams  Plateau  area,  Kamloops  min.  div.,  B.C. 

In  Feb.  1986,  co.  announced  plans  to  issue  up  to  5,868,550 
shs  to  acquire  International  Geosystems  Corporation,  which 
has  a  Chinese  language  word/text  processing  system  and 
certain  high  technology  mineral  exploration  aids.  No  recent 
reports  available. 

Directors 

R.  W.  Donaldson,  pres.;  C.  A.  R.  Anderson,  sec.;  S.  D.  Case 
—  Vancouver;  D.  B.  McDonald  -  South  Porcupine,  Ont.;  Roger 
Turgeon  —  Montreal. 

Capital  Stock 

Author  Outstand  •  Par 

Cl.  A  Pref.  100,000,000  sh.  nil  $10 

Cl.  B  Pref.  100,000,000  sh.  nil  $50 

Common  100,000,000  sh.  1,705,001  sh.  n.p.v. 

•  At  Jan.  31,  1986 

Common  —  One  vote  per  share. 


research,  management  and  marketing  consulting  and  interview¬ 
ing. 

The  co.  does  not  generally  have  long  term  contracts  with  its 
clients  because  its  assignments  are  done  on  a  project  by 
project  basis.  Ford  Motor  Company  and  Hiram  Walker  &  Sons 
Limited  have  been  clients  of  the  co.  since  1968  and  1969,  re¬ 
spectively,  and  accounted  for  approximately  34%  and  8%  of  the 
co.'s  revenues,  respectively,  during  the  fiscal  year  ended  Jan. 
31,  1986. 

No.  of  employees  -  48. 

Directors 

M.  Goldfarb,  chm.  &  CEO:  P  D.  Myles,  pres.,  CFO,  treas.  & 
asst,  sec.:  S.  Goldfarb,  R.  M.  Sutherland  -  Toronto;  P.  C. 
Doering,  sr.  v-p.  -  Burlington. 

Key  Personnel  —  M  J  L.  Kirby,  v-p 
Capital  Stock 

Author.  Outstand. 

Preference  unlimited  nil 

Conv.  Pfce.  500,000  sh.  500,000  sh. 

Class  A  unlimited  2,132,500  sh. 

Class  B  182,000  sh.  182,000  sh. 

Reserved  shs.  -  500,000  cl.  A  shs.,  pursuant  to  the 
conversion  of  the  conv.  pfce.  shs.;  182,000  cl.  A  shs.,  pursuant 
to  the  conversion  of  the  cl.  B  shs. 

Pfce.  —  Entitled  to  cum.  preferential  cash  divd.  of  $0.88  per 
sh.  pay.  quarterly.  Convert.,  at  the  holder's  option,  into  cl.  A  shs. 
on  a  1 -for- 1  basis  prior  to  Jan.  1,  1997.  Not  redeem,  prior  to  Jan. 
1,  1990;  thereafter  and  prior  to  Jan.  1,  1992,  redeem,  only  if  cl.  A 
shs.  trades  for  specified  period  at  weighted  avg.  price  of  not 
less  130%  of  conv.  price  of  $1 1  per  cl.  A  sh. 

Cl.  A  Subord.  Voting  -  Rank  equally  on  a  per  sh.  basis  with  Cl. 
B  shs.  with  respects  to  divds.  Initial  quarterly  divd.  of  $0.1 1  per 
sh.  pd.  Mar.  15,  1987.  Entitled  to  one  vote  per  sh.  and  have  pri¬ 
ority  over  the  cl.  B  shs.  with  respect  to  distribution  of  captial.  - 
Class  B  -  All  owned  by  M.  Goldfarb,  entitled  to  15  votes  per  sh. 

Major  Shareholder  —  Martin  Goldfarb  holds  all  of  the  o/s  cl. 
B  shs.  and  539,875  of  the  cl.  A  shs. 

Capital  Stock  Changes 

Initial  public  offering  of  250,000  cl.  A  subord.  voting  shs.  & 
500,000  8%  redeem,  convert,  pfce.  shs.  were  offered  in  units  of 
1  cl.  A  sh.  and  2  pfce.  shs.  at  a  price  of  $31.50  per  unit,  took 
place  in  Dec.  1986.  On  Jan.  2,  1987,  each  unit  was  seperated 
into  its  component  parts  and  thereafter  traded  seperately. 

Dividends  —  Pfce.  —  Entitled  to  $0.88  per  sh.  p.a.,  pd.  quar¬ 
terly,  initial  pd.  $0.22  per  sh.  Mar.  15,  1987.  Cl.  A  —  Entitled  to 
$0.44  per  sh.  p.a.,  pay.  quarterly,  initial  pd.  $0.1 1  per  sh.  Mar. 
15,  1987. 

Affiliates  —  Goldfarb  Consultants  (99  5  %  int  );  Accu-tab 
Computer  Services  Limited  (100%) 

Current  Financial  Position  -  For  the  1 1  months  ended  Dec 
31,  1986  the  co.  reported  unaudited  results  of  $1 ,735,000  in  net 
income  on  revenues  of  $1 1,157,000. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 


Price  Range 


Common: 

High 

Low 


1986 


10.00 

9.25 


1985 


Price  Range 


1986 

1985 

Common: 

$  - 

High  . 

10.00 

1.00 

Low  . 

_  0.61 

0.31 

G.44 

The  Goldfarb  Corporation 

Head  Off.  —  Suite  1000,  5075  Yonge  St.,  Willowdale,  Ont. 
M2N  6C6.  Telephone  —  (416)  221-9200.  Trans.  Agent  —  The 
Canada  Trust  Company,  Halifax,  Toronto,  Winnipeg.  Regina, 
Calgary  and  Vancouver  Listed  -  GDF:  T. 

Company  —  (Ont.  amalg.  1986).  Engaged  in  marketing  and 
behavioral  research  consulting  to  a  select  and  diverse  group  of 
private-sector  businesses,  Crown  corps,  and  governmental 
departments.  The  co.'s  services  incl.  all  aspects  of  market 


G.45 

Goodfellow  Inc. 

Head  Off.  —  101  Stinson  Blvd.,  St.  Laurent,  Que.  H4N  2E4. 
Telephone  —  (514)  748-6511.  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal.  Listed  —  GDL:  M 

Company  —  (Can.  1972;  continuance  1978).  Diversified 
distributor  and  remanufacturer  of  sawn  timber,  dressed  and 
rough  lumber,  prefinished  and  unfinished  flooring  and  composite 
and  veneer  based  wood  panel  products.  Remanufacturing 
facilities  are  located  in  St-Laurent,  Que.;  Montreal,  Que.  (2);  St- 
Andre-Est,  Que.;  Elmsdale,  N.S.;  Burlington,  Ont.;  and  Surrey, 
B.C. 

Directors 

G.  D.  Goodfellow,  pres.  -  Ville  de  Lery,  Que.;  R.  K.  Rattray,  v- 
p.  fin.  and  admin,  and  treas.  -  Pointe-Claire,  Que.;  Lucien 
Hebert,  v-p,  export  and  industrial  -  Ste-Therese,  Que.;  Richard 
Goodfellow,  v-p.  oper.  -  Dorval,  Que.;  D  G.  Goodfellow,  v-p,  On- 
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tario  Group  -  Oakville,  Ont.;  P,  R.  D,  MacKell  -  Montreal,  Que.; 
S,  A.  Jarislowsky  -  Westmount,  Que  ;  Paul  Mathurin  -  Verdun, 
Que. 

Key  Personnel 

Walter  Hodder,  v-p,  Newfoundland;  John  Taylor,  v-p, 
Maritimes;  Normand  Leduc,  v-p,  Quebec  Dealer  Group 

Employees  —  At  Aug.  1986,  approx.  350. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  3,534,327  sh. 

•Dec.  31.  1986. 

Common  —  One  vote  per  sh. 

Changes  in  Capital  Stock  —  On  Oct  26,  1984,  460,005  o/s 
com  shs.  subdivided  into  2,497,827  com.  shs.  Public  offering  of 
1,000,000  com.  shs.  made  at  $5  per  sh.  in  Oct.,  1984. 

Major  Shareholder  -*  In  1986,  G.  Goodfellow  Investments 
Ltd.  held  60%  of  o/s  com.  shs. 

Long-Term  Debt  —  O/s  Aug.  31,  1985,  totaled  $4,846,073 
incl.  $765,100  due  in  one  yr.  Debt  comprised  $825,000  13%  bal¬ 
ance  of  sale  due  Apr.  10,  1990;  $180,000  12V4%  loan  due  July, 
1988;  $297,000  1 2 '/4 %  loan  due  May,  1987;  $2,302,000  in  other 
loans  due  through  July,  1992;  $292,073  in  conditional  sales 
agreement;  and  $950,000  in  promissory  note  due  Sept.  1 ,  1 990 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1985 

1984 

-  $000  - 

Revenue  . 

124,426 

105,928 

Net  income,  operations  . 

1,808 

1,599 

Extraordinary  items . 

Net  income . 

1,808 

1,599 

Earnings  per  com.  shareO 

On  net  income,  oper . 

0.55 

0.64 

On  net  income  . 

0.55 

0  64 

Trade  accts.  &  rec . 

16,479 

12,281 

Inventories  . 

15,947 

13,265 

Total  assets  . 

39,771 

30,660 

Current  liabilities  . 

19,965 

18,329 

Shareholders'  equity . 

15,072 

8,110 

Cash  flow  . 

2,766 

2,388 

Auditors  —  Samson  Belair,  C.A.'s, 

Montreal. 

G.46 

Goodyear  Canada  Inc. 

Head  Off.  —  21  Four  Seasons  Place,  Islington,  Ont  M9B 
6G2  Telephone  —  (416)  626-4611.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto.  Listed  —  GT:  T. 

Company  —  (Ont.  1927)  Directly  and  through  subsid.. 
manufactures  tires  and  other  rubber  products  incl.  belting,  hose, 
molded  goods  and  plastic  packaging  films,  power  transmission 
products  and  related  goods.  Plants  located  in  Medicine  Hat, 
Alta  ;  Valleyfield,  Quebec  City  and  St-Hyacinthe.  Que.;  Owen 
Sound,  Bowmanville  and  Collingwood,  Ont.  Brand  names 
include:  Goodyear,  Seiberling,  Kelly-Springfield 
On  Nov.  21,  1986,  the  co.  announced  the  planned  closure  of 
its  Toronto  tire  plant  in  Etobicoke  on  May  31,  1987,  as  part  of  a 
cost  cutting  program  conducted  with  its  parent.  The  Goodyear 
Tire  &  Rubber  Company.  Earlier  in  the  month  the  parent 
company  fought  off  a  hostile  takeover  bid  from  Sir  James 
Goldsmith  through  repurchasing  12,500,000  of  its  own  shs.  held 
by  Goldsmith  (11%)  at  $49.50  per  sh.  In  addition,  the  parent 
company  paid  $37,600,000  to  Goldsmith  to  reimburse  his 
expenses  from  the  aborted  takeover,  and  repurchased 
40,000,000  of  its  own  shs.  on  the  open  market  at  $50  per  share 
to  decrease  the  possibility  of  further  takeover  activity. 

In  Feb.  1986,  the  co.  announced  plans  for  a  $7,000,000 
expansion  at  the  Valleyfield.  Que.  plant  which  would  increase  its 
capacity  by  30%,  and  a  $1,000,000  expansion  at  the  Medicine 
Hat  plant  which  would  boost  its  capacity  by  46%  and  enable  it  to 
manufacture  convenience  spare  tires 
The  co.  changed  its  method  of  accounting  for  pension  costs 
prospectively  from  Jan.  1,  1986  to  conform  with  the  new 
recommendations  of  the  Canadian  Institute  of  Chartered 
Accountants.  The  co.  now  amortizes  any  pension  fund  costs,  on 
a  straight  line  basis  over  the  expected  avg.  remaining  service 


life  of  the  employee  group.  Previously  it  was  the  co's.  policy  to 
charge  to  expense  the  amount  funded.  The  effect  of  this 
accounting  change  was  to  reduce  the  net  loss  for  1986  by 
$6,000,000  ($2.33  per  share). 

Directors 

S.  H.  Buzby,  pres.  8  CEO  -  Oakville,  Ont.;  C.  E.  Clarke,  v-p, 
gen.  counsel  &  sec.  -  Mississauga;  H.  G.  Wloka,  v-p,  fin.  &  ad¬ 
min.  -  Cambellville;  A.  S.  Fell  -  Toronto;  J.  A.  Bailey;  J.  R.  Glass 
-  Akron;  D.  H.  Thain  -  London,  Ont.;  Dawn  McKeag  -  Winnipeg. 

Key  personnel 

W.  R.  Hayward,  v-p,  materials  mgmt.;  J.  M.  Warren,  v-p, 
human  resources;  C.  G.  Thorpe,  v-p,  original  equip,  tire  sales;  R. 
L.  Mendler,  v-p,  tire  sales  &  mktg.;  F.  E.  Walker,  compt.;  B.  D. 
Goard,  treas.;  G.  W  Barnes,  asst,  sec.;  H.  P.  Lovering,  asst, 
treas.;  W.  C.  Monroe,  asst,  compt. 

No.  of  Employees  —  5.852  at  Mar  1987. 

Capital  Stock 

Author.  Outstand. 

Pref.  4%  cum.  36,046  sh.  36,046  sh. 

Common  2,906,600  sh.  2,572,600  sh. 

Pref.  —  Callable  at  $53.  Same  in  voluntary  liquid.;  $50  if  en¬ 
forced.  S.f.  of  lesser  of  8%  of  consol,  net  profit  after  pref.  divds., 
or  1  %  of  total  paid-up  value  of  greatest  amount  of  pref.  stock  o / 
s  to  be  used  to  redeem  pref.  shs.  at  not  more  that  $52.50  plus 
costs.  Non-vtg.  unless  6  quarterly  divds.  in  arrears,  when  elect  2 
directors 

Major  Shareholder  —  The  Goodyear  Tire  &  Rubber  Co.  of 
Akron,  Ohio,  holds  88  8%  of  the  co.’s  o/s  common  shs. 

Capital  Stock  Change  —  By  S.L.P  June  26.  1973,  common 
shs.  split  on  basis  of  10  new  shs  for  1  old  sh. 

Dividends  —  4%  Pref.  —  $2  p.a.  cum,  pd.  regularly  last  day 
of  Jan.,  Apr ,  July,  Oct  Common  —  Pres,  rate  $1.40  per  sh. 
p.a  estab.  with  quarterly  pay.  of  35c  per  sh.  on  Dec.  14.  1984. 
Prev.  $1.20  per  sh.  p.a.  estab.  with  quarterly  pay.  of  30c  per  sh. 
pd.  Mar.  31,  1982.  Divds.  pd.  in  recent  yrs.  as  follows: 

1980-81  1.00  1984  .  1.25 

1982-83  1.20  1985-86  1.40 

Long-Term  Debt  —  At  Dec.  31,  1986,  co.  had  long-term 
debt  o/s  of  $122,789,000  incl.  $120,600,000  in  bank  loans  and 
bankers'  acceptances  at  approx  prime  rate,  secured  by 
revolving  credit  agrees,  due  in  1989,  and  l-t.  capital  lease  oblig. 
of  $2,189,000. 

Wholly  Owned  Subsidiaries 

Seiberling  Canada  Inc.  —  133-12  The  West  Mall,  Islington, 
Ont  M9C  1C2  ;  Kelly-Springfield  Canada  Inc.  —  133-12  The 
West  Mall,  Islington,  Ont  M9C  1C2;  Chauffage  Saint-Malo 


Limitee;  Goodyear  Gas  Well  No. 

5-130  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31 

1986 

1985 

-  $000  - 

Net  sales 

677,144 

632,128 

Net  income,  operations 

9,090 

144 

Extraordinary  items 

(31,295) 

Net  income 

(22,205) 

144 

Earnings  per  com.  share 

On  net  income,  oper. 

$3.51 

$0.03 

On  net  income  . 

$(8  66) 

$0.03 

Price  Range: 

Common 

High 

$52.00$43.00 

Low 

36.2536  88 

Current  assets . 

286,887 

247,431 

Current  liabilities  . 

1 17,999 

96,469 

Long-term  debt,  net 

122,789 

63,180 

Shareholders'  equity 

140,035 

165,913 

Cash  flow,  oper.  . 

(36,477) 

7,635 

Total  assets  . 

390,936 

343,971 

Auditor  —  Price  Waterhouse, 

Toronto. 

G.47 

Gotaas-Larsen  Shipping  Corporation 


Head  Off.  —  The  Perry  Bldg.,  40  Church  St.,  Hamilton 
HN12,  Bermuda.  Telephone  —  (809)  295-3457.  Trans.  Agents 
—  Morgan  Shareholder  Services  Trust  Co.,  New  York;  The 
Bank  of  Bermuda,  Ltd.,  Hamilton,  Bermuda  Listed  —  L  (Eng  ). 
Company  —  (Liberia,  1979).  Worldwide  shipping  co.  that 


SURVEY  OF  INDUSTRIALS  1987 


289 


operates  or  has  direct  ownership  ints.  in  a  fleet  of  23  modern 
vessels,  incl  .4  product/chemical  carriers,  5  LNG  carriers,  one 
LPG  carrier,  7  crude  oil  carriers  and  7  passenger  cruise  liners. 

In  Oct.  1986,  co  merged  wholly  owned  cruise  lines,  Eastern 
Cruise  Lines  &  Western  Cruise  Lines,  with  Sundance  Cruises  of 
Seattle  to  create  Admiral  Cruises  of  which  Gotaas-Larsen 
owns  51%. 

Co.  ordered  4  crude  oil  tankers  of  145,000  DWT  capacity  for 
delivery  in  1988. 

Directors 

J.  M.  Seabrook,  chm.  &  pres.  -  Salem,  N.J.;  L.  C.  Burns  -  To¬ 
ronto;  Alf  Clausen;  R.  D.  Fain;  it.  managing  dirs. ;  M.  A.  Norman; 
H.  E.  Fitzgibbons;  The  Earl  of  Westmorland  -  London.  Eng.;  E  G. 
Byrne  -  Bermuda;  Isamu  Kannauchi  -  Tokyo;  Jiro  Murase;  W.  M. 
Weaver,  Jr.  -  N.Y. 

Key  Personnel 


J.  N.  Fuyuume,  v-p  &  sec.;  Bjarne  Thygesen,  v-p..  fleet  opers.; 
Christopher  Dawes,  v-p  fin.;  David  Doyle,  v.p. legal;  Svenn 
Mikkelsen,  v.p,  fleet  opers.;  Jane  Hinkley,  treas.;  J.  J.  Hill,  cont. 


Employees 

—  Approx.  1,800. 

Capital 

Stock* 

Author. 

Outstand. 

Par 

Pfce.,  regis. 

3,000,000  sh. 

nil 

$1 

Pfce.,  bearer 

3,000,000  sh. 

nil 

$1 

Pref.,  regis. 

1 ,000,000  sh. 

nil 

$1 

Pref.,  bearer 

1,000,000  sh. 

nil 

$1 

Com.,  regis. 

17,000,000  sh. 

13,686,000  sh. 

$1 

Com.,  bearer 

17,000,000  sh. 

nil 

$1 

•  At  Dec.  31 

,  1986. 

Capital  Stock  Changes  —  In  Apr  1986  co.  iss.  2,530,000 
comm.shs.  in  the  first  ever  public  offering. 

Dividends  —  First  cash  div.  of  10c  /sh.  pd.  on  May  10  and 
Nov  10  1986. Co.  expects  to  continue  20cp.a.  pd.  s.a. 

Major  Shareholder  —  At  May  25,  1985,  Arnhold  & 
S.BIeichroeder,  Inc.  held  16.8%  int. 

Long-Term  Debt 

As  at  Dec. 31  1986,  l-t  debt  totaled  $313,886,000  (incl. 
current  portion) 

1986  1985 

-  $000  - 


Subordinated  Debt*  . 

70,000 

Mtgs.  and  Loans  . 

262,330 

336,288 

Less:  Current  portion 

18,444 

53,905 

•Sub.  debt  due  1993  at  1  lVfc°/o  p.a. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  US$000 

Revenue  . 

178,309 

166,082 

Net  income,  operations 

30,633 

16,603 

Extraordinary  items  . 

Net  income 

30,633 

16,603 

Earnings  per  com.  share:  . 

On  net  income,  oper . 

US$2.36 

US$1.50 

On  net  income . 

US$2.36 

US$1.50 

Investments 

32,048 

32,692 

Total  assets  . 

738,943 

644,831 

Current  liabilities  . 

(63,338) 

102,568 

Shareholders'  equity . 

324,741 

245,229 

Cash  flow  . 

32,740 

17,884 

Auditors  —  Peat,  Marwick,  Mitchell 

&  Co.; 

Hamilton, 

Bermuda 


G.48 

Grafton  Group  Limited 

Head  Off.  —  9  Sunlight  Park  Rd.,  Toronto,  Ont.  M4M  3G1. 
Telephone  —  (416)  461-9411  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Montreal,  Winnipeg,  Regina, 
Calgary  &  Vancouver.  Listed  —  GFG.  T. 

Company  —  (Ont.  1961;  cont.  1984).  Through  subsids.,  a 
major  retailer  of  men’s,  boys'  and  iadies'  clothing  and  footwear. 
A  subsid  also  manufactures  and  distributes  a  variety  of  home 
furnishing  accessories.  At  Jan.  31,  1987,  co.  operated  165  Jack 
Fraser  stores,  118  The  Loft  stores,  40  Sideffects  stores,  52 
Elk's  stores,  15  Grafton  &  Co.  stores,  62  Dapper  Dan  stores,  24 
George  Richards  King  Size  Clothes  stores,  23  Apparel 


Clearance  Centres  stores,  and  120  licensed  Woolco  depart¬ 
ments.  Footwear  was  sold  in  228  stores  operating  under  the 
Maher,  J.  Reid,  Copp,  Julia  and  Bonita  names  and  in  licensed 
departments. 

In  the  U.S.,  co.  opers.  195  ladies'  wear  stores  under 
the  Seifert's  and  Mark  Henri  names  and  43  ladies'  shoe 
stores  under  the  Joyce  Selby  and  Stewarts  names. 

Directors 

W.  A.  Heaslip,  chm.,  pres.  &  CEO.-  Toronto;  T.  E.  Topping, 
exec,  v-p  -  Stouffville,  Ont.;  G.  A.  Reynolds,  v-p  fin.  &  sec. -treas. 
-  Thornhill,  Ont.;  D.  B.  Weldon;  J.  W.  McCutcheon;  H.  J. 
McDonald;  W.  F.  James;  -  Toronto;  D.  C.  Woolley  -  Halton  Hills, 
Ont. 


Capital  Stock* 

Author. 

Pfce.  2,369,980  sh. 

Ser.  A 

Class  A  60,000,000  sh. 

Common  15,000,000  sh. 


Outstand. 

494,614  sh. 
14,991,216  sh. 
3,747,804  sh. 


•  As  at  Jan.  31.  1987 

Pfce.,  Ser.  A  —  Entitled  to  $3  per  sh.  p.a.,  cum.  Redeem,  by 
the  co.  at  $37.80  a  sh.  In  liquid.,  dissolution,  etc.  entitled  to 
$37.50  a  sh.  Co.  has  purch.  in  the  open  market  in  each  calendar 
quarter  commencing  with  quarter  ended  Mar.  31,  1980,  4,550 
ser.  A  pfce.  shs.  at  a  price  not  exceeding  $37.50  a  sh.  Non-vtg. 
unless  8  quart,  divds.  in  arrears,  when  entitled  to  elect  2  dirs. 

Cl.  A  —  Entitled  to  non-cum.  divds.  of  373c  a  sh.  (adj.  for  3-for- 
1  split  in  June  1985).  Thereafter  partic.  equally  with  com.  shs. 
after  3K3c  a  sh.  pd.  Non-vtg.  unless  divds.  in  arrears  for  2  yrs. 
when  as  a  cl.  entitled  to  elect  2  dirs. 

Major  Shareholder  —  At  Jan  1987,  W  A  Heaslip  had  vtg 
control  over  50.5%  of  com.  shs. 

Capital  Stock  Changes  —  During  the  year,  the  co.  purch. 
18,100  pfce  shs.  for  cancellation. 

Dividends  —  Pfce.,  Ser.  A  —  Initial  divd.  of  75c  per  sh.  pd. 
Sept.  15,  1979;  and  reg.  quarterly  since.  Com.  &  cl.  A  —  Rate 
of  32c  per  sh.  p.a.  pd.  quarterly,  estab.  with  8c  pd.  June  16, 
1986.  Prev.  rate  24c  per  sh.  p.a.  pd.  quarterly,  estab.  with  6c 
pd.  June  15,  1985,  adjusted  for  3-for-1  split  on  June  21,  1985 
(divd.  of  18c  per  sh.  decl.  on  pre-split  stk  );  64c  pd.  quarterly 
from  June  15,  1984  to  Mar.  15,  1985,  incl.  Divds.  pd.  in  fiscal 
years  as  follows: 

1984  .  $0,213  1986  . $0.30 

1985  .  0.2333  1987  .  0.32 


Long-Term  Debt 

At  Jan.  31,  1986  l-t  debt  totaled  $33,453,000.  (includes 
current  portion). 

1986  1985 

-  $000  - 

1054%  S.F.  Debentures  10,127  10,513 

Subsidiary  Debt  .  3,777  4,127 

Other .  19,549  17,990 

Less:  due  1  yr,  1,233  3,937 

1054%  S.F.  Debs.,  Ser.  A  —  Dated  June  1,  1977;  due  June 
1,  1997.  Int.  June  &  Dec.  1.  Author.  &  iss.  $15,000,000. 

Redeem,  at  option  of  co.  at  1 10.50  if  redeemed  in  12  mos. 
ended  May  31,  1978;  thereafter  reducing  at  0.65  of  1%  p.a.  to 
May  31,  1994;  thereafter  at  par;  in  each  case  plus  accr.  int.  Non- 
redeem.  in  whole  or  in  part  prior  to  June  1,  1990.  For  s.f.  pur¬ 
poses  redeem,  at  par  plus  accr.  int. 

Sinking  fund  —  Sufficient  to  retire  on  June  1  in  each  of  the  yrs. 
1982  to  1996,  incl.,  $900,000  princ.  amt.  of  ser.  A  debs,  at  par 
plus  accr.  int. 

Trustee  —  The  Royal  Trust  Company. 

Subsidiary  Long-Term  Debt  —  O/s  at  Jan  31,  1987, 
$60,000  in  654%  s.f.  debs,  of  Maher  Inc.,  due  Apr.  1,  1987;  and 
$3,717,000  term  loans  pay.  of  Elk's  Inc.  at  prime  plus  54%. 

Other  Long-Term  Debt  —  Also  o/s  at  Jan  31,  1987, 
$16,597,000  term  bank  loans:  $215,000  notes  pay.  to  vendors; 
and  $2,737,000  other  debt 

Capital  Lease  Obligs.  —  O/s  at  Jan.  31,  1987, 

$7, 58 1,000, incl.  $966,000  due  in  1987. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Grafton-Fraser  Inc.  —  A.  L.  Lucas,  pres.  &  CEO,  Toronto; 
Toby  Industries  Ltd.  —  Michael  Mewha,  pres.,  Toronto; 
Grafton  Realty  Co.  Ltd.;  Maher  Inc.  (which  see)  —  Jack  B 
Coutis,  pres..  Toronto.  Has  wholly  owned  subsid.,  Oak-Bay 
Corp.;  Seifert's  Div.,  R  E  Vanderlinden,  pres.  &  CEO.  Forsyth 
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Trading  Co.  Ltd.  (26.67%  partnership  int  );  Elks  Inc.  (66%  int  ); 

Mission  Resources  Inc.  (3373%  int.). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Jan.  31:  1986 

1985 

Revenue  . 

-  $000  - 

605,192  514,007 

Net  income,  operations 

22,576 

25,487 

Extraordinary  items 

127 

886 

Net  income  . 

22,703 

26,373 

Long-term  debt,  net . 

32,220 

28,693 

Shareholders’  equity  . 

166,033 

151,595 

Cash  flow,  operations  . 

32,511 

36,553 

Total  assets  . 

302,377 

268,418 

• 

$  - 

Earnings  per  cl. A  &  com  sh: 

On  net  income,  oper . 

1.12 

1.28 

On  net  income  . 

1.13 

1.32 

Price  Range: 

Common 

High  . 

23.50 

16.25 

Low 

13.00 

8.50 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.’s, 

Toronto. 

G.49 

Grandma  Lee’s  Inc. 

Exec.  Off.  —  12A,  1200  Aerowood  Dr.,  Mississauga,  Ont. 
L4W  2S7.  Telephone  —  (416)  625-5055.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Montreal  and  Toronto.  Listed  — 
GLI:  T,  M 

Company  —  (Que.  1949;  cont.  1981).  Co.  is  a  holding  co. 
which,  through  its  Grandma  Lee’s  subsids.,  is  engaged  in  the 
business  of  owning,  operating,  developing,  licensing,  and 
franchising  of  Grandma  Lee’s  bakery  and  quick-service  outlets 
in  Canada,  the  U.S.,  and  the  U.K.  Brand  names:  Grandma  Lee’s 
Bakery;  Grandma  Lee’s  Bakery  &  Eating  Place. 

Directors 

A.  R.  Biggs,  chm.  &  CEO  -  Williamsville,  N.Y.;  G.  R.  Kluwak, 
vice-chm.;  C.  L.  Rambling,  asst,  chm.;  G.  F.  MacDonald,  pres.  & 
COO;  A.  W.  Weinberg;  Neil  McKay,  sec.  -  Toronto,  Ont.;  J.  A. 
Russel  -  Orillia,  Ont.;  B.  D.  Johnson  -  Estevan,  Sask.;  D  E.  Den- 
omme  -  Edmonton,  Alta. 

Key  Personnel  —  Larry  Santolini,  treas. 

No.  of  Employees  —  Approx.  35. 

Capital  StockD 


Author. 

Outstand. 

Par 

1st  Pref. 

unlimited 

$10 

10%  Ser.B 

24,250  shs. 

10%  Ser.C 

50,000  shs. 

$1  Ser.D 

1 17,614  shs. 

n.p.v. 

Common 

•unlimited 

9,370,167  shs. 

n.p.v. 

□At  June  30,  1986. 


•Of  which  428,673  reserved  for  conversions  of  ser.  B,  C  and 
D;  1,140,000  reserved  under  the  stock  purch.  plan. 

10%  Pref.,  Ser.  B  —  In  1984,  pref.  shareholders  approved  a 
resolution  to  accept  all  future  and  past  divds.  in  form  of  cash  or 
com.  or  subord.  shs.  Previously  entitled  to  $1  per  sh.  cum.  Re¬ 
deem.  at  $12.75  per  sh.  before  June  30,  1983,  thereafter 
premium  deer.  55c  per  sh.  p.a.  to  1987;  thereafter  redeem,  at 
$10  per  sh.  Conv.  into  com.  shs.  on  basis  of  3.63  com.  shs.  per 
each  pref.  sh.  to  June  30,  1990. 

10%  Pref.,  Ser.  C  —  In  1984,  pref.  shareholders  approved  a 
resolution  to  accept  all  future  and  past  divds.  in  form  of  cash  or 
com.  or  subord.  shs.  Previously  entitled  to  $1  per  sh.  p.a.  cum 
Redeem,  at  $10.50  per  sh.  from  Dec.  31,  1982,  to  Dec.  31, 
1985;  prem.  reducing  by  10c  per  sh.  p.a.  to  par  after  Dec.  31, 
1981;  conv.  into  2. 1  com.  shs.  to  Dec.  31,1 990.  Privately  placed 
in  1981. 

1st  Pref.,  Ser.  D  —  Entitled  to  $1  per  sh.  non-cum.  Redeem, 
after  June  30,  1987  at  a  price  of  $10.50  per  sh.  to  June  30, 
1988,  thereafter  reducing  in  five  annual  stages  of  10c  each  to 
$10  per  sh.  after  June  30,  1992.  Conv.  into  com.  shs.  at  $3  per 
com.  sh.  after  Dec.  31,  1984  and  prior  to  Dec.  31,  1993;  conv. 
price  incr.  by  $1  in  each  yr.  commencing  Jan.  31,  1985  and 


thereafter  annually  on  Jan.  1.  If  85%  of  shs.  conv.,  co.  may  re¬ 
deem  balance  prior  to  July  1,  1987  at  $10.50  per  sh. 

Major  Shareholders  —  At  Nov.  7,  1986,  A.  R.  Biggs  directly 
and  beneficially  held  638,705  voting  shs.  or  approx.  7%.  D.  J. 
Freeze  controlled  directly  and  beneficially  616,825  voting  shs. 
or  approx.  7%. 

Capital  Changes  —  During  1985,  co.  issued  618,644  $1  ser. 
D  pref.  shs.  for  debt  restructuring. 

Long-Term  Debt  —  At  June  30,  1986,  $1,129,641  o/s,  incl. 
$423,586  due  in  1  yr.  Debt  comprised  $280,000  note  payable; 
$82,813  pay.  to  officers,  directors  and  employees;  $623,242  in 
other  accounts  pay.;  and  $143,586  in  secured  bank  loan. 

Co.  rescheduled  certain  s-t.  debts  by  offering  creditors  new 
series  of  non-cum.,  redeem,  conv.  1st  pref.  shs.  Ser.  D  on  basis 
of  1  sh.  for  each  $10  of  debt  o/s  at  June  30,  1985.  As  at  June 
30,  1985,  a  total  of  618,644  series  D  pref.  shs.  had  been  iss.  un¬ 
der  the  plan.  During  fiscal  1985  and  1986,  the  co.  iss.  an  addi¬ 
tional  95,496  ser.  D  shs.  and  conv.  596,499  into  com.  shs. 

Wholly  Owned  Subsidiaries 

Grandma  Lee’s  International  Holdings  Ltd.  —  Holds  100% 
int.  in  Grandma  Lee’s  of  Canada  Ltd.,  and  in  Grandma  Lee’s 
of  America,  Inc.. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue 

3,187 

2,058 

Net  income,  operations 

d2,305 

1,055 

Extraordinary  items 

Net  income  . 

Earnings  per  com.  share: 

d2,305 

1,055 

On  net  income,  oper 

d$0.26 

$0.14 

On  net  income 

d$0.26 

$0.14 

Investments . 

904 

101 

Current  liabilities 

3,077 

3,375 

Shareholders'  equity 

d5,879 

d3,815 

Cash  flow . 

d446 

d568 

Total  assets 

1,892 

1,775 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.'s,  Toronto. 

G.50 

Granite  Capital  Development  Corporation 
(Northern  and  Eastern) 

Head  Off.  —  440,  1  First  Canadian  Place,  P.O  Box  279, 
Toronto,  Ont.  M5X  1C9  Telephone  —  (416)  364-5888  Trans. 
Agent  —  National  Trust  Co..  Toronto. 

Company  —  (Ont  1981)  Invests  in,  and  provides 
management  services  to,  small  business  cos.  which  undertake 
tourist  activities  in  Ottawa  and  other  Northern  and  Eastern 
Ontario,  particularly  holding  and  operating  props,  for  luxury 
tourist  rental  purposes  or  ownership  and  operation  of  resorts 
and  similar  facilities.  Invested  in  a  small  business  co.,  Ontario 
Travel  Apartments  Inc.,  which  rents  luxury  tourist  props,  in 
Ottawa  and  other  Ontario  centres. 

Directors 

R.  W.  Stonehouse,  chm.,  pres.  &  sec.  -  Toronto;  A.  G.  Taylor, 
sr.  v-p  -  Caledon  East;  J.  Nestor,  treas.  -  Mississauga;  H.  R, 
Burkman;  E.  C.  Daniher  -  Toronto;  G.  D.  Warne  -  Kingston;  H.  R. 
Webster  -  Scarborough;  all  Ont. 

Capital  Stock 

Author.  Outstand.  Par 

Special  shs  25,000  sh  25,000  sh.  n.p.v 

Partial  Vtg.  shs.  unlimited  »1, 995, 000  sh.  n.p.v. 

■  As  at  Dec.,  1986  after  giving  effect  to  iss.  of  57 1,429  addit 
partial  voting  shs.  offered  on  Jan.  2,  1986 

Special  Shares  —  Etitled  to  15%  of  any  divd,  declared  and 
pd.  and  to  elect  3  dirs.  Each  sh.  entitled  to  one  vote. 

Partial  Voting  Shares  —  Entitled  to  85%  if  any  divd.  declared 
and  pd.  Vote  together  with  the  special  shs.  to  elect  3  dirs.  Each 
sh.  is  entitled  to  one  vote 

Major  Shareholder  —  Eagle  Creek  Investments  Ltd.  owns 
1 00%  of  the  o/s  special  shs  and  National  Trust  Co  held  69% 
and  Walwyn  Stodgell  Cochran  Murray  Ltd.  held  over  10%  of  o/s 
partial  voting  shs. 

Capital  Stock  Changes 

On  Dec.  12,  1984,  965,242  partial  voting  shs.  were  iss.  at 
$15  per  sh 
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On  Jan.  2,  1986,  571,429  partial  voting  shs.  offered  at 

$12.50  per  sh. 

Auditors  —  Sniderman  Buzzelli  &  Co.,  C.A.s,  Hamilton. 


G.51 

Granite  Destinations  Corporation 
(Northern  and  Eastern) 

Head  Off.  —  440,  1  First  Canadian  Place,  P  O.  Box  279, 
Toronto,  Ont.  M5X  1C9  Telephone  —  (416)  364-5888.  Trans. 
Agent  —  National  Trust  Co.,  Toronto. 

Company  —  (Ont.  1986).  Invests  in,  and  provides 
management  services  to,  small  business  cos.  engaged  in  tourist 
activities  primarily  located  in  Northern  and  Eastern  Ontario. 

The  co.  is  investigating  investment  opportunities  in: 
Destinations  Resorts  Limited:  Heritage  Destinations  Limited: 
Ontario  Country  Inns  Limited 

Directors 

R.  W.  Stonehouse,  chm.,  pres.  &  sec  ;  H.  R.  Burkman:  E  C. 
Daniher  -  Toronto;  J  Nestor,  treas.  -  Mississauga;  G.  D.  Warne 
-  Kingston;  H.  R.  Webster  -  Scarborough;  all  Ont. 

Capital  Stock 

Author.  Outstand.  Par 

Special  shs.  5,000  sh.  5,000  sh.  n.p.v. 

Partial  Vtg.  shs.  unlimited  1,995,000  sh.  n.p.v. 

Special  Shares  —  Entitled  to  15%  of  any  divd.  declared  and 
pd.,  and  to  elect  3  directors.  Each  sh.  entitles  holder  to  one 
vote. 

Partial  Voting  Shares  —  Entitled  to  85%  of  any  divd.  declared 
and  pd..  vote  together  with  special  shs.  to  elect  3  of  the  6  direc¬ 
tors.  Each  sh.  entitles  the  holder  to  one  vote. 

Major  Shareholders  —  Eagle  Equity  Management 
Corporation  owns  100%  of  o/s  special  shs. 

Capital  Stock  Changes 

In  February  1987,  1,994,999  new  partial  voting  shs.  offered  at 
$5  per  sh. 

Auditors  —  Snidermas  Buzzelli  &  Co.,  C.A.s,  Hamilton. 

G.52 

Granite  Development  Corporation 

Head  Off.  —  440,  1  First  Canadian  Place,  P  O.  Box  279, 
Toronto,  Ont  M5X  1C9.  Telephone  —  (416)  364-5888.  Trans. 
Agent  —  National  Trust  Co.,  Toronto. 

Company  —  (Ont  1981).  Invests  in,  and  provides 
management  services  to,  small  business  cos.  which  hold  props 
(or  luxury  tourist  rental  purposes  or  own  and  operate  resorts  and 
similar  facilities  in  Toronto  and  other  centres  in  Ontario. 

Invests  in  Execupart  City  Centre  Inc.,  a  small  business 
renting  luxury  tourist  accommodations  in  Toronto. 

Directors 

R.  W.  Stonehouse,  chm.,  pres  &  sec.  -  Toronto;  A.  G.  Taylor, 
sr.  v-p  -  Caledon  East;  J  Nestor,  treas.  -  Mississauga;  E.  C. 
Daniher  -  Toronto;  G.  D.  Warne  -  Kingston;  H.  R.  Webster  - 
Scarborough;  all  Ont. 

Capital  Stock 

Author.  Outstand.  Par 

Special  shs.  25,000  sh.  25,000  sh.  n.p.v. 

Partial  Vtg.  shs.  unlimited  897,500  sh.  n.p.v. 

Special  Shares  —  Entitled  to  15%  of  any  divd.  declared  and 
pd.,  and  to  elect  3  directors.  Each  sh.  entitles  holder  to  one 
vote. 

Partial  Voting  Shares  —  Entitled  to  85%  of  any  divd.  declared 
and  pd.,  vote  together  with  special  shs  to  elect  3  of  the  6  direc¬ 
tors.  Each  sh.  entitles  the  holder  to  one  vote. 

Major  Shareholders  —  Eagle  Creek  Investments  Ltd.  owns 
100%  of  o/s  special  shs.  and  National  Trust  Co  held  57%  of  o / 
s  partial  voting  shs. 

Capital  Stock  Changes 

In  January  1986,  272,867  new  partial  voting  shs  ottered  at 
$12.50  per  sh.  In  December  1986,  all  author  partial  voting  shs., 
had  been  issued  and  the  co.  reached  its  max.  capitalization  of 
$10,000,000  permitted  under  the  Business  Corporations  Act, 
1982  (Ontario). 

Auditors  —  Sniderman  Buzzelli  &  Co.,  C.A.s,  Hamilton. 


G.53 

Granite  Resorts  Inc. 

Head  Off.  —  440,  1  First  Canadian  Place,  P.O.  Box  279, 
Toronto,  Ont.  M5X  1C9.  Telephone  —  (416)  364-5888.  Trans. 
Agent  —  National  Trust  Co.,  Toronto. 

Company  —  (Ont.  1983).  Invests  in,  and  provides 
management  services  to  small  business  cos.  providing  tourist 
facilities  in  Northern  and  Eastern  Ontario;  Ontario  Resorts  Inc., 
which  rents  tourist  resort  properties  in  Ontario.  As  at  Feb.  1, 
1985,  Ontario  Resorts  had  acquired  Windermere  House,  a 
tourist  resort  on  Lake  Rosseau  in  the  Muskoka  area.  Also 
invests  in  Ontario  Discovery  Corporation  which  acquired 
Paignton  House  on  Feb.  27,  1987,  a  resort  also  located  on  Lake 
Rosseau. 

In  January  1987,  co.  had  reached  the  maximum  allowable 
capitalization  of  $10,000,000  under  the  Business  Corporations 
Act,  1982  (Ontario)  for  small  business  development 
corporations. 

Directors 

R.  W.  Stonehouse,  chm.,  pres.  &  sec.;  E.  C.  Daniher.  treas.  - 
Toronto;  H.  R.  Burkman;  J.  Nestor  -  Mississauga;  G.  D.  Warne  - 
Kingston;  H.  R.  Webster  -  Scarborough;  A.  G.  Taylor,  trading  of¬ 
ficer  -  Caledon  East;  all  Ont. 

Capital  Stock 

Author.  Outstand.  Par 

Special  shs.  25,000  sh.  25,000  sh.  n.p.v. 

Partial  vtg.  shs.  unlimited  1,995,000  sh.  n.p.v. 

Special  Shares  —  Entitled  to  15%  of  any  divds.  declared  and 
pd.  Entitled  to  one  vote  per  sh.,  and  to  elect  three  of  the  six 
directors. 

Partial  Voting  Shares  —  Entitled  to  85%  of  any  div.  declared 
and  pd.  vote  together  with  the  special  shs.  to  elect  3  of  the  6  di¬ 
rectors.  Each  sh.  is  entitled  to  1  vote. 

Major  Shareholders  —  R.  W.  Stonehouse,  through  wholly- 
owned  Eagle  Creek  Investments  Ltd.,  owns  100%  of  the  Special 
Shs.,  National  Trust  Co.  holds  56%  and  Walwyn  Stodgell 
Cochran  Murray  Ltd.  holds  over  10%  of  partial  voting  shs. 
Capital  Stock  Changes 

In  Apr.  1985.  1,254,036  new  partial  voting  shs.  were  offered 
at  $5  per  sh. 

In  Jan.  1,  1986,  1,661,531  new  partial  voting  shs.  were 
offered  at  $5  per  sh. 

In  January  1987,  all  authorized  partial  voting  shs.  were  sold. 
Auditors  —  Sniderman,  Buzzelli  &  Co.,  C.A.s,  Hamilton. 

G.54 

Granite  Tourism  Corporation 
(Northern  and  Eastern) 

Head  Off.  —  440,  1  First  Canadian  Place,  P.O.  Box  279, 
Toronto,  Ont.  M5X  1C9.  Telephone  —  (416)  364-5888  Trans. 
Agent  —  National  Trust  Co.,  Toronto. 

Company  —  (Ont.  1985).  Invests  in,  and  provides 
management  services  to,  small  business  cos.  offering  tourist 
facilities  primarily  located  in  Northern  and  Eastern  Ontario. 

Invested  in  Ontario  Holidays  Corporation,  which  has 
acquired  Edenvale,  a  twenty-seven  room  resort  in  the 
Musk  okas. 

Directors 

R.  W.  Stonehouse,  chm.,  pres.  &  sec.;  E.  C.  Daniher;  H.  R. 
Burkman  -  Toronto;  J.  Nestor,  treas.  -  Mississauga;  G.  D. 
Warne  -  Kingston;  H.  R.  Webster  -  Scarborough;  all  Ont. 

Capital  Stock 

Author.  Outstand.  Par 

Special  shs.  5,000  sh.  5,000  sh.  n.p.v. 

Partial  Vtg.  shs.  unlimited  1,995,000  sh.  n.p.v. 

Special  Shares  —  Entitled  to  15%  of  any  divd.  declared  and 
pd  ,  and  to  elect  3  directors.  Each  sh.  entitles  holder  to  one 
vote. 

Partial  Voting  Shares  —  Entitled  to  85%  of  any  divd.  declared 
and  pd.,  vote  together  with  special  shs.  to  elect  3  of  the  6  direc¬ 
tors.  Each  sh  entitles  the  holder  to  one  vote 

Major  Shareholders  —  Eagle  Capital  Management 
Corporation  owns  100%  of  o/s  special  shs.  and  National  Trust 
Co.  held  over  73%  (prior  to  July.  1986  issue)  of  o/s  partial  vot¬ 
ing  shs. 


292 


THE  FINANCIAL  POST 


Capital  Stock  Changes 

In  July  1986,  1,919,377  new  partial  voting  shs.  offered  at  $5 
per  sh. 

Auditors  —  Sniderman  Buzzelli  &  Co.,  C.A.s.  Hamilton. 


G.55 

Granville  Island  Brewing  Company  Ltd. 

Head  Off.  —  1441  Cartwright  St.,  Granville  Island. 

Vancouver,  B.C.  V6H  3R7  Telephone  —  (604)  688-9927. 
Trans.  Agent  —  Yorkshire  Trust,  Vancouver  Listed  —  GRV: 
V. 

Company  —  (B.C,  1981)  The  co.  is  Canada's  first  micro¬ 
brewery  producing  ultra-premium,  unpasteurized  German-style 
beers  under  the  brand  names  of  Island  Lager  and  Island  Bock 
The  co.  oversees  its  owrf  distribution  system  and  services 
licensees,  liquor  stores  and  cold  beer  outlets  in  the  greater 
Vancouver  and  Whistler  markets.  During  Nov  1986,  the  co 
announced  an  export  agreement  with  the  Pasedena  Beer  Co. to 
supply  beer  to  the  California  importer /distributor. 

Directors 

M.  J.  Taylor,  pres.,  Vancouver;  I.  D.  Robertson,  sec.,  W. 
Vancouver;  R  W.  Hunt,  exec,  v-p;  R.  M.  Paterson,  N.  D.  Ross, 
Vancouver,  B.C. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  50,000,000  shs.  17,177,824  shs.  n.p.v 
•  Dec.  31,  1986. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  At  Dec.31,  1986,  M.  J  Taylor 
beneficially  held  5,300,000  shs. 

Current  Financial  Position  —  For  the  year  ended  Dec.  31. 
1986,  the  co.  had  a  net  loss  of  $378,256  or  $0.02  per  sh.  on  to¬ 
tal  sales  of  $1,191,653.  Total  assets  equalled  $3,206,266,  l-t 
debt  totalled  $1,015,124  incl.  $132,155  due  within  one  year. 


G.56 

Great  Central  Management  Inc. 

Head  Off.  —  600,  890  W.  Pender  St.,  Vancouver,  B.C.  V6C 
1 J9.  Telephone  —  (604)  684-4431.  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  GCM:  V. 

Company  —  (B.C.  1968).  Holds  the  worldwide  patent  of  a 
hydrometallurgical  process  for  the  extraction  of  copper,  iron 
and  sulphur  from  copper  sulphide  concentrates.  A  pilot  prod, 
cell  has  been  tested  and  a  larger,  continuous  operating  cell  has 
been  constructed.  On  Sept.  1,  1979,  exclusive  world-wide  mktg. 
rts.  to  the  process  was  turned  over  to  Jacor  Marketing  Inc.  until 
Sept.  1,  1989 

On  Apr.  10,  1987,  the  co.  announced  that  a  contract  was 
signed  with  Fenco  (Lavalin)  Engineering  Inc.,  Toronto,  giving 
Fenco  exclusive  rights  to  the  G.C.M.  process  for  a  specific  plant 
location  for  Nacional  Financiera. 

In  Dec.  1986,  the  co.  entered  into  an  agreement  with  Advance 
Capital  Services  Corporation  in  which  G.C.M.  would  recieve 
$106,800,000  of  mainly  U  S.  real  estate  in  return  for  approx. 
20,000,000  conv.  pref.  shs.  of  G.C.M.  with  a  deemed  value  of 
$5.00  per  sh.. 

On  Mar  2,  1987,  the  co.  agreed  to  (1)  consolidate  the  co.'s 
sh.  capital  on  the  basis  of  1  new  com.  sh.  for  each  3  com.  shs. 
neld;  (2)  create  a  new  class  of  shs.,  being  100,000,000  pref 
shs.  with  a  deemed  value  of  U  S  $5  00  per  sh. having  a 
conversion  rate  of  2  pref.  shs.  for  each  new  com.  sh.;  and  (3) 
change  the  name  of  the  co.  from  Great  Central  Mines  Ltd.  to  the 
present  form. 

Directors 

Donald  J.  Williams,  pres.;  O.  C.  Dolan,  exec  v-p;  D.  A  Grant, 
sec. 

Capital  Stock 

Author  Outstand 

Common  12,000,000  sh.  6,618,518  sh. 

•At  Apr.  9,  1987. 

Major  Shareholders  —  At  June  1987,  Jacor  Marketing  Inc. 
holds  24.3%  int. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

1985 


9 

(90) 


1,176 

(67) 

1,229 

$  - 


0.50 
0.16 

G.57 

The  Great  Eastern  Corporation  Limited 

Head  Off.  —  P.O.  Box  636,  Halifax,  N.S.  B3J  3T3.  C/o  S.  L. 
Fountain  Telephone  —  (902)  423-8414.  Trans.  Agent  — 
Canada  Trust  Co.,  Charlottetown,  Vancouver.  Listed  —  GTN: 
V. 

Company  —  (P  E  l  ).  Investment  holding  co. 

Directors 

F.  M.  Covert,  pres  ;  F  S.  Fountain,  v-p;  A.  W.  Smith,  asst, 
sec.;  J.  W.  E  Mingo;  S.  L.  Fountain;  D.  G.  Fountain;  C.  J  Morrow; 
A.  W.  Nicolle 

Key  Personnel  —  E  R  Briggs,  sec 
Capital  Stock 


Author 

Outstand. 

Par 

5)4%  pref. 

40.000  sh. 

40,000  sh 

$10 

4)4%  pref. 

20,000  sh 

20,000  sh. 

10 

6%  pref. 

500,000  sh. 

413,500  sh. 

10 

Common 

60,000  sh. 

47,550  sh. 

6 

•  As  at  Dec. 

31,  1986 

Dividends  - 

-  5 54%  1st.  Pref. 

—  55c  per  sh. 

p.a.  pd. 

quarterly  Feb  ,  May,  Aug  ,  and  Nov.  4)4%  1st.  Pref.  —  45c  per 
sh.  p  a  pd.  quarterly  Feb  ,  May.  Aug  ,  and  Nov.  Com.  —  None 
pd 

Subsidiary  —  The  North  Eastern  Corporation  Ltd. 

Auditors  —  Touche  Ross  &  Co.,  Halifax. 

Current  Financial  Position  —  No  recent  information 
available. 


Fiscal  years  ended  Dec.  31:  1986 


Revenue  . 

Net  income  (54) 

Long-term  debt,  net 

Shareholders'  equity  1,227 

Cash  flow,  operations  2 

Total  assets  1,308 


Price  Range: 

Common 

High  .  0.50 

Low  0.09 


Auditors  —  J.M.  Ross,  C.A.,  Vancouver. 


G.58 

Great  Eastern  Oil  Limited 

Head  Off.  —  287  Kenmount  Rd.,  P.O.  Box  12095,  Stn.  A.  St. 
John's,  Nfld.  A  IB  3T5.  Telephone  —  (709)  579-1015. 

Company  —  (Nfld.  1926).  Imports  and  sells  Texaco  products 
throughout  Newfoundland. 

No.  of  Employees  —  16  in  May  1987. 

Directors 

C.  F.  Dinelle.  pres.  -  Markham,  Ont.;  J.  H.  Pike,  managing  dir.; 
G.  W  Belbin;  J  J.  Murphy;  S.  Ecclestone  -  St  John's,  Nfld.. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

-  $000 

Revenue 

1 1,189 

13,034 

Net  income,  operations  . 

148 

83 

Extraordinary  items 

80 

Net  income . 

228 

83 

Long-term  debt,  net  . 

70 

Shareholders'  equity  . 

1,414 

1,189 

Total  assets  . 

3,21 1 

3,192 

Earnings  per  com.  share: 

$ 

On  net  income,  oper . 

3.46 

1.95 

On  net  income  . 

5.35 

1  95 

Auditor  —  Thorne  Riddell,  C.A.s,  St. 

John's, 

Nfld. 

SURVEY  OF  INDUSTRIALS  1987 
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Capital  Stock 

Author.  Outstand.  Par 

Common  100,000  sh.  42,517  sh.  $10 

Major  Shareholder  —  In  Apr.  1987.  Texaco  Canada  Ltd. 
holds  approx.  76%  int.  in  the  co. 

Dividends  —  Divds.  in  recent  fiscal  yrs.  as  follows: 

1981-84  . $0.90  1986  . $1.00 

1985  1,00 


G.59 

Great  Lakes  Forest  Products  Limited 

Head  Off.  —  P.O  Box  430,  Thunder  Bay,  Ont  P7C  4W3. 
Telephone  —  (807)  475-2657.  Trans.  Agents  —  The  Royal 
Trust  Co.,  Toronto,  Montreal,  Calgary;  Bank  of  Montreal  Trust 
Co.,  New  York.  Listed  —  GL  —  M.  T 

Company  —  (Ont.  1936;  continuance  1984).  Mfrs.  newsprint, 
bleached  kraft  pulp,  stud  lumber,  fine  paper  and  waferboard  at 
facilities  in  Thunder  Bay  and  Dryden,  Ont. 

On  May.  1,  1986,  the  waferboard  plant  in  Thunder  Bay,  Ont 
was  closed  due  to  lack  of  profitability.  In  early  1987,  the  co.  was 
considering  modernizing  the  facility  in  order  to  re-open  in  1988 
In  Nov.  1986,  the  stud  mill  at  Thunder  Bay  was  closed  while 
equipment  modifications  were  made  to  improve  the  facilities 
effeciency.  The  mill  was  expected  to  re-open  in  early  1987. 
Directors 

C  J.  Carter,  chm.  &  CEO;  C.  R.  Bowles,  pres.,  COO;  R.  E. 
Chambers,  exec.  v-p.  -  Thunder  Bay;  R.  W.  Campbell;  B.  B. 
Rombough  -  Calgary;  W  W.  Stinson  -  Montreal;  J.  R 
LeMesurier;  W.  N.  Kissick;  R.  C.  Meech;  R.  S.  DeMone  - 
Toronto;  B.  H.  Ridder,  Jr.  -  St.  Paul,  Minn.;  S.  H.  Stauffer  -  Tope¬ 
ka,  Kan.;  J.  G.  Trezevant  -  Irvine,  Ca.;  F.  E.  Russel  - 
Indianapolis,  Ind. 

Key  Personnel 

G.  K.  Seed,  v-p,  woodlands  oper.;  K.  E.  Winrow,  v-p,  fin.;  R 

A.  Lehtovaara,  compt.;  f.  M  Brown,  sec.;  D.  D.  Morrow,  treas.; 

B.  R.  Kerr,  asst,  treas.;  W.  E.  MacVittie,  asst,  compt.;  F.  H.  Tol- 
lefsen,  mgr.,  public  relations. 

No.  of  Employees  —  4,811  at  Dec.  31,  1986. 

Capital  Stock# 

Author.  Outstand. 

Common  unlimited  19,537,420  sh. 

Major  Shareholder  —  Canadian  Pacific  Enterprises  Ltd. 
beneficially  holds  54.3%  int. 

Capital  Stock  Changes  —  Com.  shs.  split  4-for- 1  in  May. 
1 947 ;  split  3-for- 1  in  June  1951  and  May,  1 96 1 ,  and  split  4-for- 1 
in  Apr.,  1985. 

Dividends  —  Note  —  Certain  of  the  indentures  relating  to 
co.'s  I  t.  debt  contain  covenants  limiting  divds.  The  most 
restrictive  covenant  requires  that,  after  any  divd.  is  decl., 
working  capital  (before  deduction  of  curr.  portion)  must  be  over 
$10  million  and  shldrs.'  equity  must  be  over  $50  million.  Com.  — 
Pres,  rate  80c  per  sh  p.a.  estab.  with  quarterly  pay  of  20c  on 
Jan.  2,  1987.  Divds  decl.  in  recent  fiscal  yrs.  as  follows: 

1983  1.20  1985  0.40+B0.35 

1984  .  1.30  1986  .  0.40 

■  Foil.  4-for-1  stk.  split  in  April  1985. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $182,843,000  incl.  $2,956,000  due 
within  one  year.  Details  are  as  follows: 

8%  First  Mtge.  S.F.  Bonds,  Ser.  B  —  Dated  June  25,  1969; 
due  July  1,  1989.  Int.  Jan.  and  July  1.  Author,  and  iss. 
$20,000,000;  o/s  at  Dec.  31,  1986,  $5,647,000. 

Redeem,  at  108  to  Jan.  1,  1970,  thereafter  prem.  deer,  'h  of 
1%  p.a.  to  Jan.  1.  1985,  thereafter  at  par;  plus  accr.  int.  in  each 
case.  Annual  s.f.  commencing  in  1971  and  ending  in  1988  to  re¬ 
tire  principal  amounts  ranging  from  $400,000  to  $1,480,000. 

Warrants  —  Originally  iss.  with  wts.  to  purchase  200,000  shs. 
at  $33  per  sh.  to  July  1,  1979. 

11%%  First  Mtge.  S.F.  Bonds,  Ser.  C  —  Dated  Jan.  15, 
1975;  due  Jan.  15,  1995.  Int.  Jan.  and  July  15.  Author,  and  iss. 
$35,000,000;  o/s  at  Dec.  31,  1986,  $25,210,000. 

Redeem,  at  1 1 1.25  to  Jan.  15,  1976;  thereafter  prem.  deer. 
0.60  of  1%  to  100.45  to  Jan.  5.  1994.  thereafter  at  par.  Non-re- 
deem  prior  to  Jan.  15,  1990.  at  int.  cost  of  less  than  1 1  %%  p.a. 


S.f.  to  retire  various  amounts  from  $580,000  to  $3,150,000  p.a. 
on  Jan  15,  1978-94  incl. 

Trustee  —  The  Royal  Trust  Co. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1986,  $34,513,000 
(US$25,000,000)  in  1 1.94%  term  loan  due  1990;  $1 14,162,000 
in  bank  loans;  and  $3,311,000  in  other  debt. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Net  sales  . 

637,531 

592,110 

Interest  charges  . 

23,757 

25,192 

Net  income,  operations  . 

30,049 

3,550 

Extraordinary  items  . 

d3,334 

Net  income . 

30,049 

216 

Earnings  per  com.  share: 

On  net  income,  oper . 

1.54 

0.18 

On  net  income  . 

1.54 

0.01 

Price  Range: 

Commor* 

High  . 

33.75 

24.00 

Low  . 

17.63 

15.50 

Current  assets  . 

197,097 

176,969 

Current  liabilities  . 

105,659 

111,260 

Long-term  debt,  net  . 

179.887 

216,751 

Shareholders'  equity . 

342,236 

320.002 

Cash  flow,  operations  . 

84,345 

45,335 

Total  assets  . 

770.4543 

767,965 

■  Adj.  throughout  for  4-for- 1  split  in  Apr.  1985. 

Auditor  —  Thorne  Riddell,  Toronto. 


G.60 

Great  Lakes  Power  Limited 

Address  —  P.O.  Box  100,  Sault  Ste.  Marie,  Ont.  P6A  5L4. 
Telephone  —  (705)  759-7600 
Company  —  (Ont.  1980).  Wholly-owned  subsid.  of  Great 
Lakes  Group  Inc.,  a  49%  owned  subsid.  of  Brascan  Limited 
Co.  is  engaged  in  generation  and  distribution  of  hydro-electric 
power  in  the  Sault  Ste.  Marie  area  of  northern  Ont.,  with  total 
sales  of  2,021  GWH  in  1985  and  2,001  GWH  in  1986  from  9  gen¬ 
erating  stations  with  256  MW  installed  capacity. 

Co.  also  purchases  power  from  Ontario  Hydro  to  meet 
demand  requirements. 

Directors 

R.  A.  Dunford,  chm.  -  Aurora,  Ont.;  H.  L.  Harris,  pres.  &  CEO; 
E.  L.  Hollingsworth;  L.  N.  Savoie  -  Sault  Ste.  Marie;  K.  R.  Clarke; 
E.  C.  Kress;  J.  T.  Eyton  -  Toronto. 

Key  Personnel 

L  A.  Duggan,  v-p,  oper.;  B.  L.  Carruthers,  v-p,  fin.  &  treas.; 
Grace  H.  Hull,  sec. 


G.61 

Great  National  Land  &  Investment 
Corp.  Ltd. 

Head  Off.  —  17  Church  St.  (P.O.  Box  518),  Nanaimo,  B.C. 
V9R  5L8.  Telephone  —  (604)  754-2311  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1963)  Subsequent  to  fiscal  yr.  end,  the 
co.  was  in  arrears  of  int.  payments  on  bank  loans,  and  int.  and/ 
or  princ.  payments  on  mtges.  and  agreements  pay.  As  a  result  of 
legal  actions,  most  of  the  co.’s  rental  props,  have  been  placed 
under  court-appointed  management.  As  of  June  16,  1987,  the 
co.  was  insolvent  and  its  creditors  are  disposing  of  all  assets. 

The  co.'s  shs.  were  suspended  from  trading  on  the  Vancouver 
Stock  Exchange  in  Jan.,  1986  for  failure  to  submit  financial 
statements  and  was  subsequently  delisted. 

G.62 

Great  Pacific  Industries  Inc. 

Head  Off.  —  1600,  1055  W.  Hastings  St.,  Vancouver,  B.C. 
V6E  2H2  Telephone  —  (604)  688-6764.  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver.  Listed  —  GPI:  T,  M,  V 

Company  —  (B.C.  1981  continuance;  Ont.  1927).  Co. 
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engaged  in  fin.  opera.,  with  major  component  of  assets  being 
cash  and  s-t  deposits,  mktble.  securities  and  commercial  loans 
receivable  A  subsid  .  Great  Pacific  Capital  S.A.  operates  an 
int'l  finance  and  banking  business  in  Switzerland. 

Directors 

J.  A.  Pattison,  chm.  &  pres.;  W.  J.  Sleeman,  vice-chm.  -  Van¬ 
couver;  J.  H.  Coleman,  Toronto;  M.  N.  Kaplan;  E  H.  Meyer  -  New 
York,  N.Y.;  R.  W  Halliday  -  Boise,  Idaho. 

Key  Personnel  —  P  N.  Geer,  sr.  v-p;  Rose  Andersen,  sec. 

Capital  Stock 


Author. 

Outstand. 

Par 

1st  Pref. 

5,000,000  sh. 

nil 

$25 

2nd  Pref 

5,000,000  sh. 

nil 

$25' 

Common 

15,000,000  sh. 

4.328.852  sh. 

n.p.v. 

•  At  Dec.  31,  1986 

Major  Shareholder  —  J.  A.  Pattison  holds  approx.  83%  of 
o/s  com.  shs.  through  Jim  Pattison  Industries  Ltd. 

Capital  Stock  Changes, —  During  1983,  co.  incr.  author 
number  of  com  shs.  from  9,000,000  to  15,000,000  and  author 
5,000,000  1st  pref.  shs.  and  5,000,000  2nd  pref.  shs. 

Dividends  —  Common  —  None  pd.  at  present.  Prev  ,  Cdn. 
48c  per  sh.  p.a.,  pd.  quarterly  from  Oct.  16,  1978,  to  Apr  15, 
1982,  incl.  Divds.  pd.  in  recent  fiscal  years  follows: 

1978  0.39+0.61  1982  0.24 

1979-81  0.48  1983-86  nil 

Wholly-Owned  Subsidiaries 

GGP  Ltd,;  GPI  Finance  Inc.;  Great  Pacific  Holdings  Inc.; 
Great  Pacific  Capital  S.A..  Geneva,  Switzerland 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

US$000  - - 

Revenue  . 

18,260 

15,733 

Interest  expense 

4,555 

2,397 

Net  income  . 

8,371 

9,576 

Cash  and  s-term  deposits 

21,653 

9,298 

Marketable  securities  . 

110,612 

91,713 

Loans  receivable  . 

59,578 

57,085 

Shareholders'  equity  . 

143,152 

134,781 

Cash  flow,  operations  . 

10,384 

10,253 

Total  assets  . 

242,650 

190,920 

— 

us$  - 

Earnings  per  common  share 

1.93 

2.21 

Price  Range: 

Common  (Cdn.$) 

High 

47.00 

36.00 

Low  . 

35.88 

24.50 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Vancouver. 


G.63 

Great  West  Steel  Industries  Ltd. 

Exec.  Off.  —  6010  Trapp  Rd.,  New  Westminster,  B.C.  V3N 
2V4  Telephone  —  (604)  524-4421  Trans.  Agents  —  Canada 
Trust  Co.,  Vancouver,  Edmonton,  Toronto,  Regina,  Winnipeg, 
and  Montreal  (com  &  pref.  shs);  The  Royal  Trust  Co., 
Vancouver,  Edmonton,  Toronto,  and  Montreal  (debs  ). 

Listed  —  GWS  M,  T,  V. 

Company  —  (B.C.  1969)  Directly  and  through  subsids. 
opers.  in  two  business  segments:  steel  fabrication,  erection  and 
crane  services;  and  specialty  products  and  services. 

Operations 

Steel  manufacturing  plants  at  Vancouver  and  Calgary  design, 
engineer,  mfr  and  install  open  web  steel  joists,  structural  steel, 
steel  plate  work  and  miscellaneous  iron  work  for  the 
construction  industries  of  Western  Cda.  and  the  U  S  A  Pacific 
Northwest. 

The  crane  service  div.  owns  a  large  fleet  of  mobile  cranes  op¬ 
erating  from  bases  at  Edmonton,  Calgary  and  Vancouver.  The 
div.  provides  crane  services  and  crane  rentals,  steel,  wood  and 
concrete  erection  and  installation,  pile  driving  and  plant 
maintenance  service. 

The  fiberplast  div.  mfrs.  and  supplies  polyester  resins  and 
related  raw  materials  to  the  fiberglass  reinforced  plastics  ind  of 
western  Cda 


The  Wespac  products  div  wholesales  ind.  products  primarily 
to  the  recreational  service  ind.  of  B.C. 

Birtley  Coal  Testing  div.  opers.  a  wash  plant  and  laboratory  at 
Calgary  to  analyze  bulk  and  core  coal  samples  for  the  mining 
ind. 

No.  of  Employees  —  282  at  Dec.  31,  1986 
Directors 

H.  A  Magee,  chm.  &  CEO;  M.  G.  Schweitzer,  pres.  &  COO;  B 
A.  Ellis;  D  L  Helliwell;  C.  R  M.  Smith;  A.  D.  Laird  -  Vancouver; 
A.  J.  Fisher,  Toronto;  J.  L.  Bodie,  Edmonton,  Alta. 

Key  Personnel 

T.  D.  Murphy,  sr.  v-p;  G.  B.  Bogdanow,  v-p  &  treas.;  W.  E.  Al- 


len,  sec. 

Capital  Stock 

Author.  Outstand. 

Par 

1st  Pref. 

50,000  sh. 

50,000  sh. 

$100 

2nd  Pref. 

40,000  sh. 

40,000  sh. 

$100 

3rd  Pref. 

1 10,000  sh 

15,900  sh. 

$100 

4th  Pref. 

1 ,000,000  sh. 

738,800  sh. 

$2.75 

5th  Pref. 

1,000,000  sh. 

723,968  sh. 

$2.75 

Cl.  A  Common 

•7,000,000  sh. 

2,261,495  sh. 

n.p.v. 

Cl.  B  Common 

1,000,000  sh. 

nil 

n.p.v. 

■  At  Dec.  31,  1986. 

•  Of  which  95,000  shs.  reserved  for  Employee  Stock 
Purchase  Plan  O/s  options  on  20,000  shs.  expiring  May  20, 
1991 

1st  Pref  —  Entitled  to  cum.  divds.  of  $7.75  per  sh.  p.a.  Re¬ 
deem.  on  June  30,  1989,  at  a  prem.  of  8%.  Co.  had  the  right  to 
redeem  at  par  at  any  time  prior  to  Mar.  3 1 ,  1982,  and  at  a  prem. 
of  1%,  incr.  1%  p.a.  thereafter  up  to  and  incl.  1989. 

2nd  Pref.  —  Entitled  to  cum.  divds.  equal  to  52/100  of  the 
prime  rate  of  The  Toronto-Dominion  Bank  but  may  incr.  at  the  op¬ 
tion  of  the  holder  to  a  rate  not  exceeding  1.0088  times  the  prime 
rate.  Co.  has  the  right  to  redeem  for  debt  should  divds.  increase 
to  1.0088  times  the  prime  rate.  In  accordance  with  co.'s 
memorandum,  not  redeem,  prior  to  Dec.  31,  1986.  Co.  must 
redeem  one  2nd  pref.  sh  for  each  1st  pref.  sh.  redeemed.  Re¬ 
deem.  at  par  on  Oct.  4,  1989 

3rd  Pref.  —  Issuable  in  ser.  Co.  to  determine  redemp.  rights 
and  divd  rate  provided  that  the  rate  does  not  exceed  'h  of  prime 
rate  plus  3%.  Ser.  A  conv.  into  21.25  cl.  A  com.  shs.  Entitled  to 
divds.  only  as  declared  on  cl.  A  com.  shs  times  the  conv.  factor 
of  21.25. 

4th  Pref.  —  Entitled  to  cum.  divds.  of  21.3c  per  sh.  p.a.  Re¬ 
deem.  at  any  time  at  a  price  per  sh  not  to  exceed  par  value  plus 
all  accrued  divds.  May  be  conv.  into  cl.  A  shs.  on  a  one-for-one 
basis. 

5th  Pref.  —  Entitled  to  cum.  divds  of  21.3c  p.a.  Redeem,  at 
any  time  at  a  price  per  sh  not  to  exceed  par  value  plus  accrued 
divds.  Conv.  at  any  time  into  cl.  B  shs.  on  a  sh.-for-sh.  basis. 

Note  —  All  pref.  shs  are  privately  held. 

Cl.  A  Common  —  Voting. 

Cl.  B  Non- Voting  Common  —  Participates  equally  as  to  divds. 
with  the  cl.  A  shs.  and  conv.  into  cl.  A  shs.  on  a  sh.-for-sh.  basis 
at  any  time  after  Jan  1,  1984.  Non-voting. 

Major  Shareholders  —  H.  A.  Magee  Holdings  Ltd.  holds 
1 1.17%  and  Bantor  Co.  holds  13.26%  of  cl.  A  shs.  o/s. 

Capital  Stock  Changes  —  In  1980,  cl.  A,  B  and  C  pref  stock 
redesignated  as  1st,  2nd,  and  3rd  pref.  stock  and  common 
stock  as  cl  A  common 

Dividends  —  Common  —  None  pd 


Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $19,716,000. 


1986 

1985 

-  $000  - 

Bank  term  loans 

12,800 

12,000 

Debentures  (see  below) 

3,617 

3,956 

Cap.  lease  oblig . 

2,336 

1,721 

Other 

963 

1,264 

19,716 

18,941 

Less:  due  1  yr . 

741 

959 

18,975 

17,982 

8V4%,  1972  Ser.  S.F.  Debs.  —  Dated  June  15,  1972;  due 
June  15,  1992.  Int.  June  and  Dec.  15.  Author,  and  iss 
$6,000,000;  o/s  at  Dec.  31,  1986,  $3,617,000. 

Not  redeem,  prior  to  June  15,  1987,  except  for  s.f.,  through  re¬ 
funding  at  lower  interest  cost.  Otherwise  redeem,  at  108'+  on  or 
before  June  15.  1973,  premium  decreasing  thereafter  0.50  of 
1%  p.a.  1974-90.  Annual  s.f.  on  June  15  to  retire  increasing 
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amounts  from  $100,000  to  $375,000  p.a.  1974-91.  Secured  by 
floating  charge  on  undertaking  and  all  assets  of  co. 

Trustee  —  Royal  Trust  Co. 

Wholly  Owned  Subsidiaries 

Atlas  Construction  &  Crane  Service  Ltd.,  Calgary  & 
Edmonton,  Alta  ;  Great  West  Steel  Industries  Inc.,  Great  West 
Steel  Engineering  Corp.,  Seattle,  Wash.;  Super  Crane  & 
Rigging  (1978)  Ltd.,  Vancouver;  GWS  Investments  Ltd., 
Vancouver;  GWS  Crane  Services  Inc.,  Vancouver 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 

1986 

- $000 

1985 

Sales  . 

49,997 

49,704 

Net  income,  operations  . 

656 

1,509 

Extraordinary  items  . 

1,954 

802 

Net  income  . 

2,431 

1,509 

Current  assets  . 

14,384 

12,361 

Current  liabilities  . 

9,614 

8,347 

Shareholders'  equity  . 

11,165 

10,508 

Cash  flow,  operations  . 

694 

5,023 

Total  assets  . 

39,754 
-  $ 

36,837 

Earnings  per  common  share: 

On  net  income,  oper . 

(0.39) 

(0.30) 

On  net  income  . 

0.47 

0.05 

Price  Range: 

Cl.  A  common 

High  . 

2.05 

2.25 

Low . 

Auditors  —  Touche  Ross  &  Co., 

1.00 

Vancouver. 

1.20 

G.64 

Greater  Winnipeg  Gas  Company 

Head  Off.  —  444  St.  Mary  Ave,  Winnipeg,  Man.  R3C  3T1 
Telephone  —  (204)  944-9920.  Trans.  Agents  —  Montreal 
Trust  Co.,  Winnipeg,  National  Trust  Co.  Ltd. 

Company  —  (Man  1953).  Distributes  natural  gas  in  greater 
Winnipeg  area,  serving  approx.  168,000  customers.  Two  plants 
located  in  Winnipeg. 

No.  of  Employees  —  Approx.  420. 

Directors 

R.  G.  Graham,  chm.  -  Toronto;  A.  P.  Rathke,  pres.;  J.  F. 
Fraser;  J.  D.  Riley;  D.  S.  Rogers;  N.  J.  Didur  —  Winnipeg;  W.  R. 
Harding  —  Treasure  Island,  Fla 

Key  Personnel 

J.  Kruk,  v-p,  operations;  P.  O.  Petursson,  v-p,  planning  & 
supply;  R.  N.  Westman,  v-p,  fin.  &  sec.;  S.  M.  Ross,  asst,  sec.; 
W  O.  Salo,  gen.  sales  mgr. 

Capital  Stock 

Author.  Outstand 

Common  2,000,000  sh.  1,604,076  sh. 

Major  Shareholder  —  Inter  City  Gas  Corporation,  through 
its  subsid,  ICG  Utilities  (Ontario)  Limited,  held  99.8%  of  the  com. 
shs.  o/s. 

Dividends 

No  set  rate  Pd  50c  per  sh.  on  Mar  28,  1986;  pd  $1.50  per 
sh.  on  Dec.  20,  1985;  and  75c  per  sh.  on  June  28,  1985  and  Mar 
29,  1985.  Special  divd.  of  13.11c  per  sh.  pd.  1984  Divds.  in  re¬ 
cent  yrs.  pd  as  follows: 

1983  $2.51  1985  $3.00 

1984  . *2. 891 1  1986  .  0.50 

■  Including  special  divd.  of  0.131 1c  per  sh. 

Long-Term  Debt 

First  Mortgage  Bonds:  Author.,  no  set  amt  Iss.  in  ser. 

Trustee  —  Montreal  Trust  Co. 

8%  Ser.  E  —  Due  Aug.  1,  1989.  Iss.  $6,500,000;  o/s  at  Dec 
31,  1986,  $4,225,000.  Sold  privately. 

8'/2%  Ser.  F  —  Dated  Jan.  1,  1970;  due  Jan.  1,  1991.  Iss. 
$5,000,000;  o/s  at  Dec.  31.  1986,  $3,500,000.  Sold  privately 
8%%  Ser.  G  —  Due  Dec.  15,  1992.  Iss.  $6,000,000  U.S.;  o/s 
at  Dec.  31,  1986,  U.S.$3,360,000  ($4,704,000).  Sold  privately. 

11%%  Ser.  H  —  Due  Mar.  1,  1995.  Iss.  $5,000,000;  o/s  at 
Dec.  31,  1986,  $3,000,000  Sold  privately. 

11%  Ser.  I  —  Due  May  1,  1993.  Iss.  U.S. $2,600, 000;  o/s  at 
Dec.  31,  1986,  U.S. $1,664,000  ($2,329,600).  Sold  privately. 

1 1%%  Ser.  J  —  Due  May  1,  1993.  Iss.  $800,000;  o/s  at  Dec. 
31,  1986,  $512,000.  Sold  privately. 


10%%  Ser.  K  —  Dated  Apr.  14,  1978;  due  May  1,  1998.  Int. 
May  and  Nov.  1,  Iss.  $5,000,000;  o/s  at  Dec.  31  1986 

$4,050,000. 

Redeem,  at  110.50  on  or  before  May  1,  1979  premium 
thereafter  decreasing  0.55  of  1%  p.a.  to  May  1,  1997,  thereafter 
at  par.  Annual  s.f.  of  $200,000  to  $450,000  in  each  of  the  years 
1982  to  1998,  incl. 

9%%  Debs  —  Due  1991  Iss.  $3,000,000;  o/s  at  Dec.  3t, 
1986,  $1,875,000.  Iss.  in  1971  as  part  settlement  of  advances 
from  parent  co. 

13%  Debs  —  Due  Sept.  30,  1988.  Iss.  and  o/s  $8,000,000. 

14%  Debs  —  Due  Nov  30.  2002.  Iss.  $8,000,000;  o/s  at 
Dec.  31,  1986,  $7,660,000. 

13V4%  Debs  —  Due  Nov.  15.  2003.  Iss.  and  o/s,  $8,000,000. 

Current  Financial  Position  —  For  the  year  ended  Dec.  31, 
1986,  co.  showed  net  earnings  totaling  $4,702,000  and 
revenues  of  $213,708,000  compared  with  the  previous  year's 
earnings  of  $7,947,000  and  revenues  of  $229,666,000.  The  no. 
of  customers  at  year  end  totaled  1 72,902  and  the  length  of  natu¬ 
ral  gas  pipeline  reached  2,892  kilometres.  Natural  gas  volumes 
sold  declined  sightly  to  1,289  106m3  due  to  milder  winter 

weather.  Capital  expenditures  for  the  year  amounted  to 
$13,076,000. 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Winnipeg. 

G.65 

Greatok  Group  Ltd. 

Head  Off.  —  387  Bloor  St.  East,  Suite  401,  Toronto,  Ont. 
M4W  1H7.  Telephone  —  (416)  960-0988.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto  Listed  —  GTK:  AL. 

Company  —  (Can  1970;  continuance  1976).  Holding  and 
invest,  co. 

Directors 

David  Satok,  pres.;  J  C.  Cragg,  sec  ;  William  Thompson  - 
Toronto. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  1 ,725,250  shs. 

Major  Shareholder  —  Cragg  &  Satok  Investments  Ltd. 
holds  approx.  54%  of  o/s  com.  shs. 

Subsidiaries  —  The  Johnson  St.  Corp.;  Zapata  Securities 
Ltd. 

Price  Range:  Common 


1986  1985 

High  .  $2.20  $2.30 

Low  .  $0.50  $0.70 


G.66 

The  Great-West  Life  Assurance  Company 

Corp.  Headquarters  —  100  Osborne  St.  N.,  Winnipeg,  Man. 
R3C  3A5.  Telephone  —  (204)  946-1190.  Trans.  Agent  — ■ 
Montreal  Trust  Co.,  Vancouver,  Edmonton,  Winnipeg,  Toronto, 
Montreal  Listed  —  GWL.PR.A  :  T,  M,  W 
Company  —  Sells  life  and  health  insurance,  and  annuities,  to 
individuals  and  groups  in  Canada  and  the  U.S. 

Directors 

J.  W.  Burns,  chm.  -  Montreal;  K.  P.  Kavanagh,  pres.  &  CEO;  W. 

M.  Auld  ;  R.  H.  Jones;  R.  L.  Moffat;  A.  L.  Simkin;  -  Winnipeg;  Paul 
Desmarais;  A.  F. Knowles;  P.  B  Paine;  Paul  Desmarais,  Jr  - 
Montreal;  Marcel  Belanger  -  Quebec  City;  Dr.  W.Curlook;  R.  G. 
Graham;  C.  H.  Hollenberg  -  Toronto;  J.  B  MacAulay  -  Oakville; 
R.  J.  Turner  -  Hillsborough;  J.E.  A.  Nickerson  -  North  Sydney, 

N. S.;  Sister  M.A.  Talle;  J.  A.  Love;  N.  B-Hart  -  Denver;  P.  M. Pit- 
field  -  Ottawa;. 

Key  personnel 

J.  D.  Green,  exec,  v-p,  COO.  Can.;  C.  D.  Chapman,  sen.  v-p, 
individual,  Can.;  J.  R.  Grant,  sen.  v-p,  group,  Can.;  O.  T.  Dackow, 
exec,  v-p,  COO,  U.S.;  A.  G.  Carmichael,  sen.  v-p,  individual 
opers.,  U.S.;  A.  D.  MacLennan,  sen.  v-p,  group,  U.S.;  W.  T. 
McCallum,  sen.  v-p,  individual,  U.S.;  M.  G.  Smith,  exec,  v-p, 
invests.;  G.  W.  Dominy,  sen.  v-p,  invest,  policy;  R.  L.  McFeetors, 
sen.  v-p,  fixed  income  invests.,  Can.;  E.J.  Ransby,  sen. 
v.p., comm. stock  &  pen.  inv.;  B.  C.  Thompson,  sen.  v-p,  fixed  in¬ 
come  invests.,  U.S.;  J.  O.  Parsonage,  exec,  v-p,  corp.  fin.  &  con- 
tol;  W.  E.  Bergquist,  sen.  v-p  &  actuary;  J.  A.  Miller,  sen.  v-p  & 
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cont.;  H.  E.  Harland,  exec,  v-p,  corp.  resources;  R.  B 
Pennycook.  sen.  v-p,  corp.  systems;  G.  R.  Dinney,  sen.  v-p,  corp. 
planning  &  devel.;  D  C.  Lennox,  sen.  v-p  &  counsel;  D.  E. 
Morrison,  sen.  v-p,  corp  research;  R.  K.  Siddall,  sen.  v-p  &  sec. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Common 

50,000,000  sh. 

2,000,000  sh. 

$1 

Pref. 

20,000,000  sh. 

6,000,000  sh. 

$25 

•  At  Dec.  31,  1986. 

Capital  Stock  Changes  —  Oct.  17,  1985,  issued  6,000,000 
ser.  A,  7.7%  cum.  pret.  shs.,  par  $25  redeem,  on  Dec.  31,  1990. 
Common  shs.  —  No  longer  listed. 

Dividends  —  Ser  A,  7.7%  pret.  rate  $1,925  p.a.  pd. 
quarterly.  Initial  Dec.  31,1 985  pd  39.23c  per  sh. ;  Mar.  3 1 ,  1 986 
pd.  48 ’/fee  per  sh  Common  —  Mar  1,  1987,  pd.  $5.00  per  sh.; 
1986  pd.  $18  00  per  sh 

Major  Shareholder  —  Great  West  Lifeco  Inc.  (97.4%) 

• 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  : 

1986 

1985 

— - — -  $000,000  - 

Revenue  . 

4,431 

3,415 

Paid  to  policy  holders  . 

3,854 

2,904 

Commissions  . 

411 

368 

Income  tax  provision . 

8 

5 

Net  income,  operations  . 

131 

121 

Other  Items  . 

(id 

5 

Net  income  . 

120 

125 

Earnings  per  com.  share: 

On  net  income,  oper . 

$49.82 

$42.81 

On  net  income  . 

$47.74 

$43. 1 1 

- $000,000  - 

Cash  &  equivalent  . 

112 

1  14 

Bonds  . 

3,739 

2,904 

Mtges  . 

5,917 

4,834 

Segregated  funds  . 

1,547 

1,343 

Total  assets  . 

12,996 

10,801 

Policy  liabs  . 

11,080 

6,906 

Real  Estate  mtges  . 

191 

274 

Shareholders'  equity . 

1,127 

1,054 

Major  Shareholder  —  At  Dec  31,  1986,  The  Investor's  Group 
held  86%  of  o/s  stock. 

Subsidiary  —  The  Great  West  Life  Assurance  Company. 

(97.4%  int.) 

FINANCIAL  STATISTICS  • 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Premium  Revenue 

3,188,615 

2,319,703 

Net  Invest.  Rev . 

1,212,842 

1,001,464 

Pd  to  Policy  Holders 

3,853,916 

2,904,464 

Net  income,  operations 

134,738 

115,835 

Other  Items  . 

(81,521) 

(29,6150 

Net  income  .  . 

53,217 

86,220 

Bonds 

3,868,170 

2,904,374 

Mortages . 

5,917,062 

4,833,997 

Shareholders'  equity 

587,711 

573,221 

Total  assets 

13,089,536 

10,801,022 

Earnings  per  common  share: 

On  net  income,  oper. 

0.707 

0.608 

On  net  income  . 

0.683 

1.107 

Price  Range:  Common 

High 

22.00 

n.a. 

Low  . 

16.00 

n.a. 

•The  co.  has  entered  into  a  number  of  joint  ventures  and 
partnerships  and  has  equity  positions  in  various  real  estate 
development  corporations  which  are  not  consolidated  in  its 
financial  statistics. 

Auditors  —  Touche,  Ross  &  Co.  ,  C.A.s,  Winnipeg,  Man 


Price  Range:  Pref.  A. 


High  .  $26.75  $26.50 

Low .  $25.00  $25.75 


•On  Jan. 1,1986  the  co. adopted  a  revised  basis  of  accounting 
for  inv.  in  real  estate  wherein  realized  and  unreal  gains  &  losses 
are  amort. to  income  at  10%  p.a  with  no  further  dep.  charges. 
Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Winnipeg. 


G.67 

Great-West  Lifeco  Inc. 

Head  Off.  —  100  Osbourne  St.  N,  Winnipeg,  Man  R3C  3A5 
Telephone  —  (204)  946-1 190.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal, 
Saint  John,  Halifax  Listed  —  GWO:  T.M.W. 

Company  —  (Canada,  1986).  Holding  company  for  the 
Great-West  Life  Assurance  Company  which  was  previously 
held  by  The  Investors  Group  Co.'s  princ  asset  is  1,924,417 
com.  shs.  of  Great-West  Life,  representing  a  97.4%  ownership 
Directors 

J.W  Burns,  chm.  -  Montreal;  K.P.  Kavanagh,  pres  &  CEO; 
W.M.  Auld;  R.J.  Jones;  R  L.  Moffat;  A.L.  Simkin  -  Winnipeg;  M 
Belanger  -  Quebec  City;  P  Desmarais;  P.  Desmarais  Jr.;  A.F 
Knowles;  P  B  Paine  -  Montreal;  Dr  W  Curlook;  R.G.  Graham, 
C.H.  Hollenberg  -  Toronto;  N.B.  Hart;  J  A.  Love  -  Denver;  J  B 
MacAulay  -  Oakville;  J.E.A.  Nickerson  -  North  Sydney;  P  M 
Pitfield  -  Ottawa;  R.J.  Turner  -  San  Francisco. 

Key  Personnel 

J  O.  Parsonage,  exec,  v.p.;  J.A.  Miller,  v.p.,  fin.;  D.G.  Lennox, 
v.p.,  council;  R.K.  Siddall,  v.p.,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  77,882,000  shs. 

•At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 


G.68 

Greyhound  Computer  of  Canada  Ltd. 

Head  Off.  —  Ste  1416,  Guardian  of  Canada  Tower,  181 
University  Ave..  Toronto.  Ont.  M5H  3M7  Telephone  —  (416) 
366-1513.  Trans.  Agent  —  The  Royal  Trust  Company,  Toronto, 
Montreal,  Winnipeg,  and  Calgary  Listed  —  GHC:  T 

Company  —  (Can  1968;  continuance,  1980).  Leases 
transportation,  industrial,  and  manufacturing  equipment  and 
computer  systems  and  equipment.  Co  specializes  in  leases  of 
over  $500,000. 

In  Dec.  1986,  the  co.  purchased  NB  Financial  Leasing  Ltd. 

Directors 

Lou  Elmaleh,  chm.,  pres.,  and  CEO.;  L.  J.  Micallef,  v-p  & 
cont.;  Phineas  Schwartz,  sec.;  Arthur  M.  Kruger;  R.A.  Bandeen 
-  Toronto;  Robert  Despres  -  Quebec  City. 

Key  Personnel 

J.  M  Lockerbie,  asst  cont.;  S.A  Mooney,  v.p.,  mktg  .  L.l 
Romaniw,  treas  ;M  E.  Bontje,  asst  sec.;  A.G.  Dolatti,  asst  sec 
No.  of  Employees  —  712  in  Apr  1986 

Capital  Stock* 

Author  Outstand 

Common  unlimited  7,381,000  sh. 

Pref.  Ser.  1  600,000  sh  nil 

•As  at  Dec.  31,  1986. 

Note  —  98,500  shs.  reserved  for  iss.  under  options. 

Major  Shareholder  —  At  Dec  31,  1986,  Grey  vest  Financial 
Corporation,  Toronto,  held  60%  of  o/s  stock. 

Capital  Stock  Changes  —  During  1986,  the  co  issued 
3,200,000  com  shs  through  2  private  placements. 

Dividends  —  Com.  —  Effective  July  3,  1984,  co.  changed 
from  annual  to  s  a.  divd.  pay.  Pd.  12c  on  July  2  and  Jan.  2,  1986, 
Jan.  2  and  July  2,  1985  and  July  3,  1984  Prev.,  21c  per  sh  pd. 
Jan.  3,  1984;  prev.,  15c  per  sh.  pd.  Jan  4.  1983.  Divds.  pd  in 
fiscal  years  as  follows: 

1983 


$0.15  1985 


$0.24 
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1984  0.21  1986  0.24 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $41,118,599  (incl.  current 
portion).  . 


1986 

1985 

$000 - 

Bank  Revolving  Credit 

29,985 

11,791 

Term  Loans 

11,133 

5,838 

41,1 18 

17,629 

Less:  due  1  yr . 

5,082 

6,094 

36,036 

11,535 

Revolving  credit  loans  of  8.78%  tp  9.75%,  renewable  every 
May  31,  aggregating  $74,000,000.  As  long  as  they  are  renewed 
no  princ.  pmts  are  required. 


Term  loans  at  8.9%  to  13.15%,  due  1991. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

Canadian  Computer  Resources  Ltd.;  Greyhound  Leasing 
&  Financial  of  Canada,  Ltd.,  which  wholly  owns  Greyhound 
Financial  Inc.;  NB  Financial  Leasing  Ltd.,  Megaleasing  Inc. 
(50%),  a  joint  venture  project  with  Megacapital  Financial 
Corporation  focusing  on  small  commercial  and  industrial 
equipment. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

16,059 

13,859 

Net  income,  operations  .  . 

1,655 

1,482 

Extraordinary  items  . 

520 

Net  income  . 

2,174 

1,482 

Long-term  debt,  net 

36,037 

1 1,534 

Shareholders'  equity  . 

31,877 

13,380 

Cash  flow,  operations  . 

5,969 

7,676 

Total  assets  . 

Earnings  per  common  share: 

105,686 

$ 

92,413 

On  net  income,  oper . 

0.37 

0.35 

On  net  income 

Price  Range:  Common 

0.48 

0.35 

High  . 

6.25 

4.80 

Low  . 

3.95 

3.85 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Toronto. 

G.69 

Greyhound  Lines  of  Canada  Ltd. 

Head  Off.  —  877  Greyhound  Way  S.W.,  Calgary,  Alta,  T3C 
3V8  Telephone  —  (403)  260-0877.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary  and  Vancouver 

Listed  —  GHL:  T 

Company  —  (Can.  1957,  continuance,  1980)  Through 
subsids.,  conducts  Greyhound  bus  opers.  from  Ontario  to 
Alaska;  mfrs.  motor  buses  and  bus  parts;  and  opers. 
sightseeing,  hotel  and  tourist  services  in  western  Canada.  Also 
provides  package  express  services  along  its  route  network 
through  interline  agreements  with  air  carriers 
No.  of  Employees  —  Approx.  3,000 
Directors 

J.  A  Knight,  pres  &  CEO  -  Toronto;  A  Sweatman  -  Winnipeg; 
C.  J.  Clark  -  Windsor;  J.  W  Teets;  F.  L.  Nageotte  -  Phoenix, 
Ariz.;  C.  R.  Hetherington  -  Calgary;  D.  G.  Morrison  -  Banff,  Alta.; 
W.  E.  Ireland  -  Vancouver. 

Key  Personnel 

R.  N.  Parke,  v-p,  sales  &  traffic;  B  B  Tyson,  v-p  transport.  & 
labor  relations;  J  D  Sheneman,  v-p.  marketing;  C.  L.  Cox,  v-p. 
cont.  &  sec  ;  F.  E  Lake,  treas.;  F.  G  Emerson,  asst  sec. 

Capital  Stock* 

Author.  Outstand 

Common  unlimited  8,474,036  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  Greyhound  Lines  Inc.  of  Phoenix, 
Arizona,  beneficially  holds  approx.  68%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  Pd.  continuously  since  1958  Present 
rate  is  $1.20  per  sh.  p  a.  estab.  with  30c  pd  Mar.  31,  1982 
Divds.  decl.  in  recent  fiscal  yrs.  as  follows: 

1979  .  $1.20+0.05  1981  . SI  00 

1980  0  40+00  60  1982-86  1-20 

□  Following  2-for-1  stk.  split. 


Long-Term  Debt  —  O/s  at  Dec.  31,  1985,  a  $6,000,000  un¬ 
sec.  note  at  1 1  75%  due  Feb.,  1987,  and  $6,000,000  in  bankers 
acceptances  at  8.6%  due  Jan.  26,  1987. 

Wholly  Owned  Subsidiaries 

Eastern  Canadian  Greyhound  Lines,  Ltd.;  Motor  Coach 
Industries  Limited;  Frank  Fair  Industries  Ltd.;  Brewster 
Transport  Company  Limited;  Canadian  Coachways  (Alberta) 
Ltd.;  Alaskan  Coachways  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

211,493 

220,490 

Net  income  . 

14,956 

19,193 

Current  assets  . 

41,640 

51,881 

Current  liabilities  . 

27,521 

33,862 

Long-term  debt,  net  . 

12,000 

14,725 

Shareholders'  equity  . 

123,126 

1 18,247 

Cash  flow,  operations  . 

19,571 

3,940 

Total  assets  . 

175,708 

179,303 
$  - 

Earnings  per  common  share 

Price  Range: 

Common 

1.77 

2.27 

High  . 

32.75 

26.38 

Low  . 

Auditors  —  Touche  Ross  &  Co., 

23.75 

Calgary. 

22.00 

G.70 

Groupe  Cabano  D’Anjou  Inc. 

Head  Off.  —  373  rue  Temiscouata,  Riviere-du-Loup,  Que. 
G5R  3Y8  Trans.  Agent  —  Royal  Trust  Co..  Montreal.  Listed  — 
ANJ:  M 

Company  —  (Que.  1985).  Through  its  subsids.,  conducts 
general  and  specialized  transportation  services.  Also  operates 
courier  service  and  pick  and  delivery  service  of  merchandise 
within  the  metropolitan  Montreal  area. 

Directors 

Reno  Emond,  pres.  -  Riviere-du-Loup;  Real  Emond,  v-p,  sec.  - 
Cabano;  Gilles  Lefrancois,  v-p,  admin.  -  Ste-Foy;  M.  A.  Forget  - 
Westmount;  N.  J.  Morrisson  -  Boucherville;  Bernard  Belanger  - 
La  Pocatiere;  Andre  Normand  -  Ste-Claire;  all  Que. 

Key  Personnel 

Yves  Belanger,  dir.  opers;  Michel  Clement,  dir.  transportation; 
Normand  D'Anjou,  dir.  Maritimes. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  3,553, 100  shs. 

•  At  Dec.  24,  1986;  405,000  com.  shs.  held  in  reserves. 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  24,  1986,  Reno  Emond  and 
Real  Emond  respectively  held  41.5%  and  27.7%  of  o/s  com. 
shs. 

Capital  Stock  Changes  —  Initial  public  iss.  of  900,000  com 
shs.  at  $5  per  sh.  was  completed  on  Dec.  29,  1986. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Transport  D'Anjou  Inc.;  Transportation  Cabano  Inc.  — 
Courrier  B.S.L.  (1986)  Inc.  (50%  int);  Transport 
Interprovincial  Inc.  (20%  int). 

Current  Financial  Position  —  For  the  period  ending  July  26, 
1986,  on  a  pro  forma  basis  the  co.  reported  total  assets  of 
$15,254,000,  comprised  of  fixed  assets  of  $7,936,000  and 
current  assets  of  $5,312,000.  Long-term  debt  totaled 
$3,681,000  and  shldrs'  equity  was  $4,427,000. 

Price  Range 

1986  1985 

-  $  - 

Common 


High  .  .  .  .  .  .  .  5.00  N  /  A 

Low .  4.70  N/A 


Auditors  —  Samson  Belair,  C.A.s,  Quebec  City 
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Groupe  Cantrex  Inc. 


G.71 


Capital  Stock  Changes 

Initial  public  iss.  of  1,700,000  com,  shs.  at  $3  per  sh.  was 
completed  on  Sepl.  29,  1986. 


Head  Off.  —  4445  Garand  St.,  St-Laurent,  Que.  H4R  2H9 
Trans.  Agent  —  General  Trust  of  Canada,  Montreal  Listed  — 
GCZ:  M 

Company  —  (Que.  1982).  Provides  intermediary  services 
between  merchant  members  and  suppliers  of  furniture, 
household  appliance  and  electronics  products,  as  well  as 
suppliers  of  floor  covering  and  other  decorative  items. 

Directors 

Marc  Bureau,  pres.  -  Sherbrooke;  Giorgio  Santini,  v-p  admin. 
-  Brossard;  Yves  Des  Groseillers,  sec  -treas.  -  Hampstead; 
Jean-Paul  Bourgault  -  Montreal;  Rene  Bedard  —  St. -Jerome; 
Andre  Boily  -  Beauport;  Pierre  Chaleauneut  -  Thetford  Mines; 
Gilles  Crepeau  -  Crabtree;  Denis  Houde  -  Brossard;  Jean-Paul 
Maheu  -  Embrun;  Rene  JDuellet  -  Alma;  Pierre  Ouimet  - 
Terrebonne;  Serge  Saucier  -  Laval;  Simon  Senecal  -  Ville  Mont- 
Royal;  all  Que. 

Key  Personnel  —  Gilles  Roberge,  exec,  v-p 

Capital  Stock 

Author.  Outstand* 

Class  A  unlimited  14,756,578  shs 

•  At  Dec.  27,  1986;  1 1,831,578  cl.  A  shs.  held  in  reserves.  On 
the  same  date,  2,925,000  cl.  A  shs.  purch.  wts  o/s,  each  wt  en¬ 
titles  holder  to  purch.  one  cl.  A  sh.  at  $4.80  per  sh.  until  Dec  1 5, 
1988. 

Class  A  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  27,  1986,  2314-9180 
Quebec  Inc.  held  32.78%  voting  int. 

Capital  Stock  Changes 

Initial  public  iss.  of  2,925,000  cl.  A  shs.  and  an  equal  no.  of  cl. 
A  purch.  wts.  at  $4  per  sh.  unit  was  completed  on  Nov.  27,  1986 

Current  Financial  Position  —  For  the  period  ending  July  t, 
1986,  on  a  pro  forma  basis  the  co.  reported  total  assets  of 
$50,230,000,  comprised  of  fixed  assets  of  $1,586,000  and 


current  accounts 

of  $43,143,000.  Long-term 

debt  totaled 

$648,000  and  shldrs’  equity  was  $8,374,000. 

Price  Range 

1986 

1985 

Class  A 

$  - 

High  . 

.  4.95 

N/A 

Low  . 

.  3.70 

N/A 

Auditors  —  Samson  Belair,  C.A.s.  Montreal 


G.72 

Groupe  Champlain  Inc. 

Head  Oft.  —  7150  Marie-Victorin  St.,  Montreal,  Que  H1G 
2J5.  Telephone  —  (514)  324-2044.  Trans.  Agent  —  Fiducie 
du  Quebec,  Montreal  Listed  —  GHR:  M 

Company  —  (Que.  1975;  cont.  1984)  Operates  a  group  of 
firms  which  offer  lodging,  healthcare  and  leisure  services  to 
over  1,000  elderly  or  handicapped  people  in  several 
establishments  located  in  Quebec. 

Directors 

Marcel  Roy,  pres.  -  St-Marc-sur-Richelieu;  Yves  Bedard, 
sec  -treas  -  Montreal;  Fernand  Barsalou  -  Cowansville,  Dorian 
Dube  -  St-Liboire;  Jacques  Durette,  v-p  -  Dollard-des-Ormeaux; 
Real  Jasmin  -  Mont  St-Hilaire;  Jean  Lalande;  Helene  Lavallee, 
counsel  gen  ;  Marc  St- Jean;  Louise  Villeneuve,  Paul  Trudel  - 
Montreal 

Key  Personnel 

Robert  Chagnon,  dir.  communications;  Remi  Migneault,  dir 
client  services;  Jacques  Sevigny,  dir.  admin,  services. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  5,290,000  shs. 

•  At  Sept.  29,  1986;  790,000  com.  shs.  held  in  reserves. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  Gestion  Therese  Roy  Inc.  holds 
24.2%  and  Gestionn  Marcel  Roy  Inc  holds  20.2%  of  the  o/s 
com.  shs. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Centre  Hospitalier  Champlain-Villeray  Inc.;  Immeubles 
Champlain  Marie-Victorin  Inc.;  Immeubles  Champlain 
Montreal-Nord  Inc.;  Service  d’amenagement  Champlain  Inc.; 
Service  d’alimentation  Champlain  Inc.;  1348-7996  Quebec 
Inc.  —  Centres  d'hebergement  Gatineau  Inc. 


Current  Financial  Position 

For  the  9  mos.  ending  Dec  31,  1986,  a  net  loss  of  $132,324 
or  4c  per  sh  was  incurred  despite  generating  revenues  of 
$13,442,822.  Cash  flow  from  operations  stood  at  a  deficit  of 
$210,535. 


Price  Range 

1986  1985 

Common 

High  .  . .  3.90 

Low  .  2.70 


Auditors  —  Maheau  Noiseux,  C.A.s,  Montreal. 


G.73 

Groupe  Espadon  Peterborough  Inc. 

Head  Off.  —  725  Rue  St  -Henri,  Princeville,  Que.  GOP  1E0 
Telephone  —  (819)  364-5006.  Trans.  Agent  —  Royal  Trust 
Co..  Montreal  Listed  —  ESP:  M. 

Company  —  (Can.  1983).  Manufacturer  of  outboard  motor 
boats  constructed  of  fibreglass  and  aluminum,  equipped  with  or 
without  motors,  house-boats,  pontoons,  pirogues  as  well  as 
boat  trailers.  Brand  names  include:  Espadon;  Instaboat; 
Pirogue. 

Directors 

Gilles  Letourneau,  pres.;  Guy  Beaudoin,  v-p,  mktg.;  Real 
Letourneau,  v-p  -  Princeville;  Jean  Lebrun,  v-p,  prod'n.  - 
Victoriaville;  Serge  Lupein,  v-p  fin.  &  sec.  -  St  -  Hyacinthe; 
Andre  L’  Esperance  -  Sherbrooke;  Gaston  Meilleur  -  Brossard; 
Jean  Morin  -  Outrement;  all  Que. 

Key  Personnel  —  Michel  Bergeron,  sales  mgr. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  5,500,000  sh. 

•  At  Dec.  17.  1986;  500,000  com.  shs.  reserved. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  94289  Canada  Inc.  holds  60.5%  of 
o/s  com.  shs 

Capital  Stock  Changes  —  Initial  public  offering  of  1,000,000 
units  at  price  of  $3  per  unit,  each  comprised  of  one  com.  sh.  and 
one-half  com.  sh.  purch.  wt.  (each  whole  wt.  entitles  holder  to 
purch.  one  com.  sh  at  $3  per  sh.  until  Aug.  15,  1989). 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Bateau  Maison  Commodore  Inc.  Mfrs.  aquatic  products 
including  aluminum  rowboats,  pontoons,  pirgues  and  boat 
trailers  ;  Industries  Espadon  Inc. 

Current  Financial  Position  —  For  the  six  months  ended  Feb. 
28,  1987,  a  net  loss  of  $106,303  or  $0.02  per  sh.  was  incurred 
on  total  sales  amounting  to  $4,809,315. 

Auditors  —  Roy,  Tardif,  Desrochers,  Dumont,  Lafontaine, 
C.A.s,  Victoriaville,  Que. 


G.74 

Grilli  Property  Group  Inc. 

Head  Off.  —  955  St.  John  Blvd.,  Rm.  405,  Pointe  Claire,  Que. 
H9K  5K3.  Telephone  —  (514)  694-0463  Admin.  Off.  —  4523 
St.  Charles  Blvd.,  Pierrefonds,  Que.  H9H  3C7.  Telephone  — 
(514)  620-0463  Trans.  Agent  —  General  Trust  of  Canada 
Listed  —  GG  —  M. 

Company  —  (Que.  1967;  amalg.  1986).  Engaged  in  the 
construction  and  marketing  of  residential  properties,  and  the 
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marketing  of  land  for  development  in  the  province  of  Quebec. 

In  fiscal  1986,  the  co.  formerly  known  as  Les  Enterprises 
Mario  Grill!  Inc.,  changed  its  name  to  its  present  form  with  its 
first  public  issue  of  1,700,000  com.  shs.  for  net  proceeds  of 
$15,300,000. 

Directors 

Mario  Grilli,  chm.  &  CEO;  L.  C.  Henrico,  pres.,  COO  &  sec.; 
Luciano  Grilli,  v-p  opers.  -  lie  Bizard;  Maurice  Bergeron,  v-p  fin. 
&  devel.  -  Dorval;  J-  P.  De  Montigny  -  Beloeil;  Pierre  Galarneau; 
Robert  Pare  -  Montreal;  all  Que. 

Key  Personnel 

Michel  Noiseux,  contr.;  Felicienne  Picard,  asst,  to  contr.  & 
acctg.  mgr.,  G  Menard,  asst,  to  v-p  opers. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Common  unlimited  9,200,000  sh. 

•  As  at  Aug.  31,  1986. 

Pref.  —  Iss.  in  ser.,  non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Aug.  31,  1986,  Mario  Grilli  held  75% 
of  the  o/s  com.  shs. 

Capital  Stock  Changes 

On  Apr.  26,  1986  all  o/s  cl.  A  &  B  shs.  were  converted  into 
6,676,240  com.  shs.  During  fiscal  1986,  823,760  com.  shs. 
valued  at  $1 ,756,203  were  iss.  in  acquisition  of  Les  Armoires  de 
cuisine  Contessa  Inc.,  Les  Habitations  Grilli  Inc.,  and  Granmont 
Inc.,  and  increased  int.  in  147557  Canada  Ltee  and  Les 
Enterprises  R.P.M.  Fortin  Inc.;  also  publicly  issued,  for  the  first 
time,  1,700,000  com.  shs.  to  net  $15,300,000. 

Dividends  —  None  pd 

Long-Term  Debt 

O/s  at  Aug.  31,  1986  debt  totaled  $9,344,141. 


1986 

1985 

- $000 

Fltg.  rate  s-t.  loans  . 

745 

709 

Var.  rate  loans  . 

7,896 

5,288 

Mortgage  payables  . 

1,357 

1,084 

Equipment  loan  . 

91 

161 

9,344 

7,242 

Less:  Current  portion . 

3,885 

5,459 

7,242 

Wholly  wned  Subsidiaries  &  Affiliated  Cos. 

Les  Armoires  de  cuisine  Contessa  Inc.;  Les  Habitations 
Grilli  Inc.;  Granmont  Inc.;  147557  Canada  Ltbe  (75%  int  );  Les 
Enterprises  R.P.M.  Fortin  Inc.;  Construction  Sokol  Inc.  (50% 
int  );  123265  Canada  Inc.  (50%  int  );  Les  Placements  Gemali 
Inc.  (50%  int);  132071  Canada  Inc.  (50%  int);  Les 
Enterprises  Jyma  Inc.  (50%  int  );  Centre  de  Renovations 
Pierrefonds  Inc.  (50%  int  );  138367  Canada  Inc.  (33  1/3% 
int  );  Les  Habitations  Val  des  Ormes  Inc.  (25%  int ) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

$000 

1985 

Revenue  . 

39,533 

23,985 

Equity  income  . 

650 

425 

Net  income  . 

6,386 

1,999 

Cash  &  term  deposits  . 

9,229 

1,650 

Devel.,  housing  &  land  . 

3,620 

2,837 

Land  holdings . 

17,017 

8,813 

Investments . 

1,504 

926 

Accts  pay.  &  liabilities  .  . 

5,306 

3,639 

Secured  debt  . 

9,344 

7,241 

Shareholders'  equity  . 

27,420 

4,779 

Total  assets  . 

45,837 

17,613 

Cash  flow,  opers . 

(6,451) 

(2,812) 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income . 

0.89 

0.30 

Price  Range:  Common 

High 

9.38 

Low 

7.00 

.... 

Auditors  —  Raymond,  Chabot, 

Martin,  Pare,  C.A.s,  Montreal. 

G.75 

Groupe  Laperriere  &  Verreault  Inc. 

Head  Off.  —  Suite  3100,  rue  Westinghouse,  Parc  Industriel 
#2,  Trois-Rivieres,  Que.  G9A  5E1.  Telephone  —  (819)  373- 
5733.  Trans.  Agent  —  Fiducie  du  Quebec,  Montreal  Listed  — 
LV:  M 

Company  —  (Que.  1975).  Manufactures  and  installs 
equipment  used  in  the  pulp  and  paper  industry.  Also  develops 
and  markets  software  and  provides  information  processing 
services.  Plants  are  located  in  Trois-Rivieres,  Shawinigan  and 
Chicoutimi,  Que 

During  1986,  co.  acquired  Ormique  Trois-Rivieres  Inc., 
markets  data  processing  equipment,  and  Industries  Mausag 
Ltee  and  Industries  Couture  Ltee,  both  specializing  in  the 
manufacturing  of  equipment. 

No.  of  Employees  —  304  in  March  1987. 

Directors 

Laurent  Verreault,  pres.  &  CEO;  Jean  Desbiens,  v-p  develop. 
-  Cap-de-la-Madeleine;  Louis  Laperriere,  v-p  construction  - 
Neufchatel;  J-  P  De  Montigny  -  Beloeil;  Robert  Dorion,  sec.  - 
Boucherville;  Bernard  Lemaire  -  Kingsey  Falls;  William  Saulnier, 
contr.  -  Trois-Rivieres;  all  Que. 

Key  Personnel 

Yvon  L'Heureux,  production;  Peter  Sharkey,  mktg.;  Yvon 
Clement,  purch. 

Capital  Stock 

Author.  Outstand.e 

8%  Pref.  unlimited  nil 

Common  unlimited  3,868,760  shs. 

e  At  June  8,  1986  following  initial  public  issue  of  1,000,000 
com.  shs.  at  $4  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Gestion  Laurent  Verreault  Inc.  held 
20.7%,  Gestion  Jean  Desbiens  Inc.  and  Gestion  Louis 
Laperriere  Inc.  each  held  16.9%  int. 

Capital  Stock  Changes 

Initial  public  offering  in  June  1986,  of  1,000,000  com.  shs.  at 
$4  per  sh. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Laperriere  &  Verreault  Inc.;  La  Socibtb  de  Fabrication  des 
Vieilles  Forges  Inc.;  Les  Services  Maxi-Plus  Inc.;  Ormique 
Trois-Rivieres  Inc.;  Industries  Mausag  Ltbe;  Industries 
Couture  Ltbe. 

Current  Financial  Position  —  For  the  9  mos.  ended  Dec.  3 1 , 
1986,  net  income  totaled  $698, 108  on  revenues  of  $9,233,297. 
Earnings  per  sh.  were  20c  compared  with  23c.  As  at  Apr.  30, 

1 986,  total  assets  were  $4,638,230  primarily  comprised  current 
items  amounting  to  $3,666,304.  Liabilities  of  $3,610,666 
comprised  current  accounts  of  $3,039,046,  long-term  debt  of 
$407,267  and  government  grants  totaling  $155,519.  Sharehold¬ 
ers  equity  was  $1,027,564. 

Auditors  —  Raymond,  Chabot,  Martin,  Pare,  C.A.s,  Montreal 

G.76 

Groupe  Plastique  Moderne  Inc. 

Head  Off.  —  6525  Picard  St.,  Saint-Hyacinthe,  Que.  J2S  1H3 
Trans.  Agent  —  Fiducie  du  Quebec,  Montreal  Listed  —  GPM: 
M. 

Company  —  (Can.  1986).  Through  its  subsids.,  manufac¬ 
tures  and  supplies  plastic  products  for  domestic,  commercial 
and  industrial  uses. 

Directors 

Michel  Saint-Onge,  pres,  -  Laval;  Gilles  Gagnon,  exec,  v-p  - 
St.-Louis-de-Terrebonne;  Alain  Cousineau  —  Outremont;  Jean- 
Claude  Cyr,  v-p  fin.  &  sec.  -  St. -Hubert;  Jean-Guy  Larouche  - 
Lachine;  Francois  Paradis  -  Laval;  Jean-Louis  Tasse  -  St  - 
Bruno;  all  Que.;  Charles  Cazabon  -  Mississauga,  Ont. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  5,415,018  shs. 

e  At  Dec.  30,  1986;  56,250  com.  shs.  held  in  reserves. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Les  Industries  de  Plastique  Gavac 
Inc.  holds  61.5%  and  Capital  de  Risque  Banque  Royale  Ltee 
holds  1 1.4%  int. 
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Capital  Stock  Changes 

Initial  public  iss.  of  1,125,000  com.  shs.  at  $4  per  sh.  was 
completed  on  Dec.  30,  1986. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Plastique  Moderns  Inc.  Mfrs.  'Frig-O-Seal'  brand  products  ; 
Produits  de  Plastique  Copak  Inc.  Mfr.  of  plastic  containers 
for  commercial  use.  Jean-Guy  Larouche,  pres  &  CEO;  Usinage 
de  Moules  Plasco  Inc.  Designs  and  sells  moulds. 

Current  Financial  Position 

On  a  pro  forma  basis,  the  co.  reported  at  Aug.  31,  1986,  as¬ 
sets  totaling  $19,209,000  comprised  of  $10,440,000  in  fixed 
assets  and  $6,928,000  in  current  accounts.  Long-term  debt 
totaled  $6,776,000  and  shldrs'  equity  amounted  to  $6,757,000 


Price  Range 

1986  1985 

-  $  - 

Common 

High  .  4.00 

Low  .  3.75 

Auditors  —  Samson  Belair,  C.A.s,  Montreal. 


G.77 

Grouse  Mountain  Resorts  Ltd. 

Head  Off.  —  6400  Nancy  Greene  Way,  North  Vancouver. 
B.C.  V7R  4N4.  Telephone  —  (604)  984-0661. 

Company  —  (B.C.  1950).  Operates  year-round  aerial 
tramways,  skiing  and  recreational  facilities  on  Grouse  Mountain 
near  Vancouver,  B.C.  No  recent  report. 

Directors  —  Gary  Kiefer,  gen.  mgr.;  Laurel  McLaughlin; 
Joanne  L.  McLaughlin,  N.  J.  Westeinde. 

Capital  Stock 


Author. 

Outstand. 

Par 

6%  1st  Pref. 

270,608  sh. 

8,670  sh. 

$2.35 

8%  2nd  Pref. 

500,000  sh. 

nil 

$10 

Common 

119,729,392  sh. 

31,053,120  sh. 

$2 

6%  1st  Pref.  —  Non-cum.,  redeem,  at  $2.45  per  sh. 

8%  2nd  Pref.  —  Cum.,  conv.,  redeem  at  a  prem.  of  8%. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Enterac  Property  Corp,  held  96.7%  of 
the  o/s  com.  shs. 

Changes  in  Capital  Stock  —  In  late  1984,  co  incr.  number  of 
author,  com.  shs.  from  10,000,000  to  1 19,729,392  and  in  Apr , 
1985,  iss.  28,265,391  com.  shs.  to  the  parent  co.  Enterac 
Property  Corp.  In  Jan.  1985,  co.  had  a  5-for-1  stock  split. 


G.78 

Growth  Investment  Corporation 

Registered  Off.  —  2800,  650  West  Georgia  St.,  Vancouver, 
B.C.  V6B  4R7.  Head  Off.  —  Corporate  Trust  Department, 
Guaranty  Trust  Co.  of  Canada.  88  University  Ave  ,  Toronto.  Ont 
M5J  1T6  Telephone  —  (416)  979-2144  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto.  Listed  —  GRO:  T. 

Company  —  (B.C.  1985,  cont.)  An  invest  co.  which  invests 
in  high  grade  listed  Canadian  com.  equity  securities  Divd. 
income  from  portfolio  accrues  primarily  to  preferred  shldrs.; 
cap.  appreciation  of  portfolio  accrues  to  com.  shldrs.  Voluntary 
dissolution  on  or  about  Jan  1,  1993. 

Prior  to  1985,  co.  was  private  invest,  co. 

Directors 

W.  J.  McCarthy,  chm.,  pres.  &  CEO;  W.  J.  Corcoran,  sec.;  A. 
B.  Hockin;  G.  E.  Inns  -  Toronto;  G.  B.  McKeen  -  Vancouver;  G. 
Mercure  -  Montreal. 

Capital  Stock# 

Author.  Outstand.  Par 

Pref.  100,000,000  sh.  1,680,500  sh.  $25.00 

Common  100,000,000  sh.  1,715,186  sh.  $0.01 

•  At  Dec.  31,  1986. 


Common  —  One  vote  per  sh.,  entitled  to  divd.  equal  to  amt.  of 
addit.  divd.  pay.  to  pref.  shldrs. 

Pref.  —  Cum.,  redeem.,  partic.  Entitled  to  $2.15625  per  sh. 
p.a.,  cum.,  pay.  quarterly.  Redeem.  Jan.  1,  1992,  to  Dec.  1, 
1992,  at  $25.00  per  sh.  plus  accr.  and  unpd.  divds.  Also  entitled 
to  an  addit.  divd.  equalling  50%  of  excess  of  divd.  income  plus 
int.  income  less  expenses  over  fixed  divd.  requirements. 

Warrants  —  Entitled  to  purch.  one  com.  sh.  and  one  pref.  sh 
at  $39  before  Mar.  1,  1988.  At  Dec.  31,  1986,  there  were 
1,713,786  wts  o/s. 

Dividends  —  Pref  —  Present  rate  of  $2.15625  per  sh  p  a 
pd.  quarterly  and  extra  dvd  of  2.04c  effective  Jan.  6,  1987 
$2.15625  plus  9.46c  pd  in  1986;  $1,437  plus  7.8c  pd.  in  1985. 
Common  —  Present  rate  of  8c  per  sh  p.a  pd.  quarterly, 
effective  with  a  divd.  pay.  of  2C  on  Jan.  31,  1987.  Divds.  pd.  in 
fiscal  years  as  follows: 


1985  . C7.64  J986  . 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 

C  9.27 

Fiscal  years  ended  Dec.  31 

1986 

- $000 

1985 

Revenue 

4,197 

3,720 

Net  income 

3,805 

3,521 

Long-term  debt,  net 

Total  assets 

74,237 

75,460 

Assets  attrib.  to  com.  shs. 

Earnings  per  common  share: 

31,569 
-  $ 

32,723 

On  net  income 

Price  Range:  Common 

0.05 

0.15 

High 

12.88 

13.75 

Low 

10.63 

9.38 

Auditors  —  Clarkson  &  Gordon,  C.A.s,  Toronto 


G.79 

The  Guarantee  Company  of  North  America 

Head  Off.  —  1560,  Place  du  Canada,  Montreal,  Que  H3B 
2R4  Telephone  —  (514)  866-6351  Trans.  Agent  —  Co  at  its 
offices,  Montreal  and  Toronto.  Listed  —  GC:  M  (com.  only). 

Company  —  (Can.  1851;  Dom.  Charter)  Engaged  in  general 
insurance  business,  incl.  fidelity  and  surety  bonds.  Offices 
located  in  Toronto  and  Woodstock,  Ont.;  Montreal.  Quebec  and 
Sherbrooke,  Que  :  and  Vancouver,  B.C. 

Directors 

G.  A.  Savage,  chm  -  Toronto.  Ont.;  G.  W.  Horne,  pres.  &  CEO 
-  Montreal,  Que.;  F.  Cowan,  v-p  -  Princeton.  Ont.;  B.  Desjardins, 
v-p  -  Bale  d'Urfe,  Que.;  AndrC  Bureau  -  T.M.R.,  Que.;  P.  Cotd  - 
Quebec  City;  R.  H.  Cowan  -  Ayr,  Ont.;  D.  O'C.  Doheny  - 
Westmount,  Que  ;  W  J.  Milhaussen;  G  W.  Millar  -  Toronto,  Ont.; 
J.  Quenneville  -  Waterloo,  Ont.;  L.  E  Wells;  Maureen  Cowan  - 
Woodstock,.  Ont., 

Key  Personnel 

H.  Klecan  Jr. ,  sr.  v-p;  R.  E  Taylor,  sr.  v-p  &  asst.  gen.  mgr.;  D. 
R  Smith,  v-p  &  sec  :  G.  T.  Labelle,  v-p  &  treas.;  P.  C.  Cowan,  J.- 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31:  1986  1985 

$000 - 

86,745 
14,319 


68,308 

17,794 

173,288 

$  - 


76.51 

550  00 
550.00 


Revenue  .  119,451 

Net  income  22,033 

Long-term  debt,  net 

Shareholders'  equity  88,469 

Cash  flow,  opers  25,349 

Total  assets  230,278 


Earnings  per  share: 

On  net  income  117.73 

Price  Range: 

High 

Low  . 


Auditors  —  Thorne  Ernst  &  Whinney,  C.A.'s,  Montreal. 
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A.  Lapierre,  B.  Souchereau,  v-p's;  D.  D.  Roach,  cont.;  Mary 
Younes,  asst.  sec. 

No.  of  Employees  —  Approx.  220  in  April  1987 
Capital  Stock* 


Author. 

Outstand. 

Par 

8%  Pref. 

500,000  shs. 

nil 

$10 

Common 

200,000  shs. 

187,147  shs. 

$5 

•At  Dec.  31,  1986. 

Major  Shareholder  -  Princeton  Holdings  Limited  owned  or 
controlled  66%  and  PMSM  Investments  Ltd.  held  31%  of  the  o/s 
shs.  as  at  Mar.3,  1987. 

Dividends  —  Com.  —  $10.00.  Divds.  pd.  in  fiscal  years  as 
follows: 

1983  .  $10.00  1985  $10.00 

1984  10.00  1986  10.00 

G.80 

Guaranty  Trustco  Limited 

Head  Off.  —  625  Church  St.,  Toronto,  Ont.  M4Y  2G1. 
Telephone  —  (416)  975-4500  Trans.  Agent  —  Co.  in  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina,  Edmonton,  Calgary  and 
Vancouver.  Listed  —  GTY:  T 

Company  —  (Ont.  1982  continuance;  Can.  1966).  Through 
wholly-owned  subsids.  provides  a  complete  range  of  financial 
intermediary,  fiduciary  and  real  estate  services  and  invests  in 
personal  finance  loans  generated  by  Traders  Group  Limited. 
No.  of  Employees  —  1,863  at  Dec.  31,  1986 
Directors 

J.  W.  McCutcheon,  chm.;  A.  R.  Marchment,  pres.  &  CEO;  I.  R. 
Gerstein.  W.  A.  Heaslip,  F.  Y.  McCutcheon,  J.  P.  Bassel,  D.  I. 
Webb,  D  B.  Weldon,  D.  R.  Brown,  v-p;  R.  G.  Graham;  Toronto; 
A.  F.  Sheppard,  Niagara  Falls,  Ont.;  E  L.  G.  Smith,  Winona, 
Ont.;  W.  J.  A.  Bulman,  Winnipeg;  L.  R.  Peterson,  Vancouver; 
D  M.  Ritchie.  Edmonton;  E  W.  Flanagan,  Calgary. 

Key  Personnel 

M.  A.  Hasley,  exec,  v-p;  W.  L.  Cochrane,  sr.  v-p,  corp. 
services;  R.  W.  Crecelius,  sr.  v-p,  consumer  services;  E.  W. 
Austin,  sr.  v-p.  fin.  &  admin.;  S.  D.  Arnott,  v-p,  invest,  mtges.;  J. 
G.  Hunter,  v-p,  mktg.  &  public  relations;  T.  R.  Hixson,  v-p,  corp. 
credit;  D.  E.  Wannamaker,  v-p,  sales;  D  J.  Skene,  v-p, 
personnel;  T.  R.  Merrick,  v-p,  human  relations;  D.  K.  Bogert,  v-p, 
consumer  services,  western;  M.  J.  Broadbent,  v-p,  consumer 
services,  Toronto;  W.  E.  Brolly,  v-p,  client  services;  D.  R.  Brown, 
v-p,  gen.  counsel;  T.  R.  Carnegie,  v-p,  consumer  lending;  L.  L 
Clinesmith,  v-p,  corp.  services;  P.  M.  deAuer,  v-p,  invests.;  H.  C. 
Dickson,  v-p,  info,  services;  P.  H.  Hebb,  v-p,  corp.  services;  R.  C. 
Hodges,  v-p,  consumer  services,  central;  J.  F.  Johnston,  v-p. 
consumer  services,  northeast  area;  E.  Nutter,  v-p.  corp. 
services;  D.  A.  Ogilvie,  v-p  and  contr.;  J.  F.  Ellis,  v-p  &  sec.;  J.  S. 
Ridout,  v-p  corp.  lending. 

Capital  Stock 


Author. 

Outstand* 

Par 

Pfce 

$1.60  conv. 
Class  A 

unlimited 

2,162,567  sh. 

nil 

$22 

Common 

unlimited 

11,376,933  sh. 

$2 

•  As  At  Dec.  31,  1986. 

$1.60  Special  Pfce.  —  Entitled  to  fixed  cum.  pref.  divds.  of 
$1.60  per  sh.  p.a.  pd.  quarterly.  Convertible  at  holder’s  option 
into  1.5  com.  shs.  until  Dec.  31,  1989  and  thereafter  into  1.25 
com.  shs.  until  the  earlier  of  Dec.  31,  1994  or  last  business  day 
prior  to  redemption  date,  at  which  time  conv.  right  shall  expire. 
Retractable  at  holder's  option  on  Dec.  31,  1989  at  $22  per  sh. 
plus  accr.  divds.  Redeem,  any  time  or  from  time  to  time  after 
Jan.  1,  1990  at  $22  per  sh.  plus  accr.  divds. 

Class  A  —  Iss.  in  ser.  at  discretion  of  dirs. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  Traders  Group  Ltd  owned  approx. 
77.35%  of  o/s  com.  shs.  in  March  1987. 

Capital  Changes 

Through  articles  of  amendment  in  1985  changed  its 
capitalization  to  iss.  umlimited  no.  of:  $1.60  Special  Pfce.  shs.. 
Cl.  A  Pfce.  shs.  iss.  in  ser.,  and  com.  shs. 

Apr  30.  1985,  holders  of  Cl.  A  &  B  shs.  of  Traders  Group  Ltd  , 
received  one  $1.60  Special  Pfce  sh.  for  each  Cl.  A  or  B  sh.  of 
Traders,  resulting  in  the  deposit  of  2,084,211  Cl.  A  shs.  and 
90,131  Cl.  B  shs  and  the  iss.  of  2,174,342  $1  60  Spec.  Pfce 
shs.  for  $39,954,000. 


May  1,  1985,  under  an  exch.  offer,  12,071,096  com.  shs.  of 
Guaranty  Trust  were  transferred  from  Traders  Group  to  Guaranty 
Trustco  in  exch.  for  8,809,583  of  the  co.  and  Cl.  A  and  B  shs.  of¬ 
fered  by  Traders  were  surrendered  back  to,  and  cancelled  by, 
Traders. 

June  3,  1986,  co.  publicly  issued  2,500,000  com.  shs.  at 
$25.75  per  sh.  for  net  proceeds  of  $61,317,187. 

Dividends  —  $1.60  Spec.  Pfce.  —  Entitled  to  $1.60  per  sh. 
p  a.  Initial  div.  of  $0.51 1  per  sh.  pd.  Apr.  30,  1985;  40c  per  sh. 
pd.  on  July  1,  1985,  and  regularly  quarterly  since.  Com.  —  An 
initial  divd.  19c  per  sh.  p.a.  pd.  on  Oct.  1,  1986  and  regulary 
quarterly  since. 

Wholly-Owned  Subsidiaries 

Guaranty  Trust  Company  of  Canada  (99  8%  owned),  366 
Bay  St..  Toronto,  Ont.  M5H  2R3.  Provides  complete  range  of 
consumer  and  corporate  financial  services,  and  has  the 
following  subsids:  Guaranty  Properties  Ltd.,  625  Church  St., 
Toronto,  Ont.  M4Y  2G1.  A  fully  integrated  real  estate  co.; 
Guaranty  Realty  Investments  Ltd.,  933,  20  Dundas  W  , 
Toronto,  Ont.  M5G  2C2.  Offers  real  estate  invest,  funds  for 
individual  investors.  Guaranty  Trust  Company  of  Canada 
(U.K.)  Limited,  London,  Eng.  Provides  stk.  brokerage,  transfer 
and  underwriting  services  in  the  European  market.  Trans 
Canada  Credit  Financial  Inc.,  625  Church  St.,  Toronto,  Ont. 
M4Y  2G1.  Invests  in  new  and  renewal  personal  finance  loans 
business  for  Traders  Group  Ltd.  Trans  Canada  Credit  Realty 
Limited,  625  Church  St.,  Toronto.  Ont.  M4Y  2G 1 .  Provides  loans 
secured  by  real  estate  mtges. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

635,438 

468,975 

Provision,  loan  loss,  etc . 

9,761 

5,814 

Interest  charges  . 

351,289 

304,889 

Net  income  . 

27,213 

17,011 

Cash  &  equivalent  . 

467,050 

447,503 

Securities  . 

371,334 

227,305 

Loans  . 

3,482,902 

2,820,262 

Deposits  . 

3,747,548 

3,108,630 

Short  &  med-term  debt 

232,919 

174,81 1 

Shareholders'  equity 

225,283 

143,053 

Cash  flow,  opers . 

46,131 

38,773 

Total  assets  . 

4,640,670 

3,814,338 

Earnings  per  com.  share: 

— 

$  - 

On  net  income  . 

2.33 

1.59 

Price  Range:  Common 

High  . 

26.25 

.... 

Low  . 

20.88 

Auditors  —  Price  Waterhouse.  C.A.s,  Toronto. 

INVESTMENT  FUNDS 

Guaranty  Trust  Investors  Fund  —  (Estab.  1961).  Open-end 
fund  made  up  of  two  sections:  Income  Section  which  invests  in 
mtges.,  bonds,  debs,  and  other  fixed  inc.  invests  .  and  Equity 
Section  which  invests  primarily  in  Canadian  com.  stks.  Qualifies 
as  an  invest,  for  RRSPs.  Licensed  to  sell  in  all  provinces  except 
Que.,  P  E  I.,  Nfld  ,  N.S.  and  N.B  Manager  —  Guaranty  Trust 
Company  of  Canada. 

Lump  Sum  Purchases  —  Min.  initial  invest,  in  either  section  is 
$500  with  subsequent  investments  not  less  than  $100.  Offering 
price  is  the  net  asset  value  as  determined  on  any  valuation  date 
(the  last  business  day  of  each  month)  for  the  Income  Section 
and  the  last  business  day  of  each  week  and  each  calendar 
quarter  for  the  Equity  Section 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  Fee  —  Annual  fee  is  2%  of  the  market  value  of 
each  section  of  the  fund  less  1%  of  the  bond  and  debenture  con¬ 
tent  of  the  Income  Section.  All  fees  are  deducted  from  the  in¬ 
come  of  the  fund  on  each  valuation  date. 

Redemption  Policy  —  Units  of  either  section  of  the  fund  may 
be  redeemed  at  net  asset  value  on  any  valuation  date  provided 
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written  notice  has  been  given  at  least  5  days  prior  to  the  valua¬ 
tion  date.  Payment  will  be  made  within  7  days. 

Dividends  —  Distributions  of  income  for  each  section  are 
made  at  the  end  of  June  and  December  and  may  be  reinvested 
in  additional  units  without  charge.  See  table  following  for  amts, 
pd.  in  recent  calendar  yrs 


Record  of  Performance 

Income  Section 


Calendar 

- Net  Assets - 

Total 

Years 

Total 

Per  Unit 

Dividends 

$ 

$ 

C  per  Unit 

1985  . 

2.467.627 

4.67 

26  04 

1984 

1.674.835 

4.23 

41  08 

1983 

1,611,000 

4.17 

42.74 

1982 

1.633,000 

4.14 

44.40 

1981 

1,456,000 

3  55 

45.33 

« 

Cumulative  Growth 

% 

% 

1  yr:  1984-85 

.  +15.6 

5  yrs:  1980-85 

+  100.6 

2  yr:  1983-85 

.  +29.4 

10  yrs:  1975-85 

i  +197.2 

3  yr:  1982-85  .  . 

.  +40.6 

Note:  Based  on  net  asset  value,  including  reinvestment  of  all 
dividends. 


Record  of  Performance 


Equity  Section 

Calendar  - —  Net  Assets -  Total 

Years  Total  Per  Unit  Dividends 

$  $  C  per  Unit 

1985  14,812.259  21.56  51.28 

1984  8,304,606  17.80  60  54 

1983  7,863,552  17.4  47.70 

1982  5,697,000  1384  65.51 

1981  5,986,000  12  80  83.36 

Cumulative  Growth 

%  % 

1  yr:  1984-85  +23.5  5  yrs:  1980-85  +92.5 

2  yr:  1983-85  .  +30.9  10  yrs:  1975-85  +409.3 

3  yr:  1982-85  .  +68.0 


Note:  Based  on  net  asset  value,  including  reinvestment  of  all 
dividends. 

Guaranty  Trust  Managed  Retirement  Savings  Plan  — 

(Estab.  1957).  Open-end  fund  made  up  of  two  sections:  Income 
Section  which  invests  in  govt,  and  corp.  bonds  and  debs,  and 
N.H.A.  mtges  ;  and  the  Equity  Section  which  invests  primarily  in 
com.  stks.  Licensed  to  sell  units  in  all  provinces 

Lump  Sum  Purchases  —  Min.  initial  invest,  is  $500  with 
subsequent  investments  of  $100.  Offering  price  for  either 
section  of  the  fund  is  the  net  asset  value  per  unit  as  determined 
on  the  last  business  day  of  each  month. 

Fees  —  No  acquisition  or  redemption  charges.  Management 
Fee  —  Annual  fee  of  2%  of  the  net  asset  value  of  both  sections 
of  the  fund  deducted  at  a  rate  of  1/6  of  1%  on  each  month  end 
valuation  date. 

Redemption  Policy  —  Units  of  either  section  of  the  fund  may 
be  redeemed  at  net  asset  value  on  any  valuation  day 

Dividends  —  Reinvested  internally  in  the  fund  and  are 
reflected  in  the  net  asset  value  of  each  unit. 


Record  of  Performance 

Income  Section 


Calendar 

- Net  Assets  — 

Total 

Years 

Total 

Per  Unit 

Dividends 

$ 

$ 

C  per  Unit 

1985 

15,491,183 

22  47 

• 

1984 

9,820,809 

18.89 

• 

1983 

8,627,000 

16.74 

• 

1982 

8,108,000 

15.30 

• 

1981 

7,256,000 

1  1,69 

• 

•  Reinvested  internally:  reflected  in  net  asset  value  per  unit. 

Cumulative  Growth 

% 

% 

1  yr:  1984-85 

+  19.0 

5  yrs: 

1980-85 

+  104.5 

2  yr:  1983-85 

+34.2 

10  yrs 

1975-85  +189.6 

3  yr:  1982-85 

+46.9 

Note:  Based  on  net  asset  value,  including  reinvestment  of  all 
dividends  (excluding  any  applicable  acquisition  or  redemption 
fees). 


Record  of  Performance 

Equity 


Calendar 

Net  Assets 

Total 

Years 

Total 

Per  Unit  Dividends 

$ 

$  C  per  Unit 

1985 

87,467,625 

15.95  • 

1984 

52,859,233 

12.48  • 

1983  . 

40,823,000 

11.79  • 

1982  . 

28,663,000 

26.87  • 

1981 . 

26,607,000 

22.74  • 

•  Reinvested  internally;  reflected  in  net  asset  value  per  unit. 

Cumulative  Growth 

%  % 

1  yr:  1984-85  +27.8  5  yrs:  1980-85  +109.0 

2  yr:  1983-85  +35.4  10  yrs:  1975-85  +493.7 

3  yr:  1982-85  +78  1 

Note:  Based  on  net  asset  value,  including  reinvestment  of  all 
dividends. 

Guaranty  Trust  Mortgage  Fund  —  (Estab.  1973)  Open-end 
fund  investing  primarily  in  insured  conventional  first  mtges.  with 
the  objective  of  providing  income  and  l.-t.  stability  of  capital. 
Qualifies  as  an  invest,  for  RRSPs.  Licensed  to  sell  in  Ontario, 
Manitoba,  Sask  ,  Alberta  and  B.C. 

Purchase  Plans  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  is  $500  with  subsequent  investments  of  $  100.  Offering 
price  is  the  net  asset  value  per  unit  as  determined  on  the  last 
business  day  of  each  month  Min.  holding  is  50  units.  (2) 
Retirement  Savings  Plan  —  Units  may  be  purchased  as  a 
registered  retirement  savings  plan.  Minimum  initial  investment  is 
$500  with  subsequent  purchases  of  at  least  $100. 

Fees  —  No  acquisition  or  redemption  fee  Management  Fee 
—  Annual  fee  of  2%  of  the  net  asset  value  of  the  fund  payable 
on  each  valuation  date  at  a  rate  of  '+  of  1%. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at 
net 

asset  value  per  unit  as  determined  on  the  last  business  day  of 
the  month  provided  that  at  least  30  days'  notice  has  been  given 
prior  to  valuation  date  Payment  will  be  made  within  7  days. 

Dividends  —  Income  is  computed  monthly  and  is  payable 
quarterly.  Divds.  may  be  reinvested  in  additional  units  without 
charge.  See  table  following  for  amts.  pd.  in  recent  calendar  yrs. 


Record  of  Performance 

Mortgage  Fund 


Calendar 

Net  Assets 

Total 

Years 

Total 

Per  Unit 

Dividends 

$ 

$ 

C  per  Unit 

1985 

5.764,130 

10.64 

108.63 

1984 

5,399,620 

10.61 

1  14.94 

1983 

5,166,000 

10.76 

111.03 

1982 

5,004,000 

10.66 

111.39 

1981 

4,705,000 

98.6 

103  64 

Cumulative  Growth 

% 

% 

1  yr:  1984-85 

+  10.9 

5  yrs:  1980-85 

+  88.6 

2  yr:  1983-85 

+21.8 

10  yrs:  1975-85 

.  +186.7 

3  yr:  1982-85 

+36.1 

Note:  Based  on  net  asset  value,  including  reinvestment  of  all 
dividends  (excluding  any  applicable  acquisition  or  redemption 
fees) 


G.81 

Guardcor  Investments  Inc. 

Head  Off.  —  618  St.  Jacques  St.,  Montreal,  Que.  H3C  1C7. 
Telaphone  —  (514)  842-0012  Trans.  Agent  —  Guardian 
Trust  Co.,  Montreal  Listed  —  Gl:  M. 

Company  (Que.  1984)  A  holding  co.  whose  primary  asset 
is  Guardcor  Loan  Company,  a  wholly-owned  subsid.  which 
operates  as  a  loan  co.  in  the  provinces  of  Que.,  Ont.  and  B.C. 

Directors  —  H.  L.  Kelly,  chm.;  A.  F.  Croels,  pres  & 
CEO;  E.  G  Cleather,  exec,  v-p  &  sec.-treas.;  R  Desormeaux;  A 
Mecs;  J.  R  Miquelon;  R  Bastien  -  Montreal;  W.  Smith  -  Sidney, 
B-C.;  A.  St.  C.  Shuve  -  Toronto;  J.  Buzzetti  -  Quebec  City,  Que. 

Key  Personnel  —  Johanne  Lessard,  cont. 


SURVEY  OF  INDUSTRIALS  1987 
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Cl.  A  Pref. 
Cl.  B  Pref. 
Common 


Capital  Stock* 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 
nil  sh. 
nil  sh 
1 ,009,650  shs. 


•  As  at  Dec.  31,1 986  At  this  time  there  are  999,252  wts.  o  /  s 
to  be  exercised  at  a  price  of  $10  per  sh.  on  or  before  March  29, 


1990. 

Cl.  A  &  B  Pref.  —  Iss.  in  ser.  Non-voting. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  As  at  Apr.,  1987,  Guardian  Trust  Co., 
held  10%  int. 

Capital  Stock  Changes  —  The  co.  has  issued  an  option  to 
Guardian  Trust  Co.  to  subscribe  for  such  number  of  common 
shs.  from  treasury  at  market  value  so  that  it's  holding  is 
maintained  at  10%. 

Dividends  —  Present  rate  ot  12c  per  sh  p  a.  Pd.  initial  dvd 
of  10c  per  sh.  p.a.  in  1986. 

Subsidiary  —  Guardcor  Loan  Company  —  Operates  as  a 
loan  co.  in  Que.,  Ont ,  &  B.C.. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

4,365 

1,401 

Net  income  . 

436 

183 

Long-term  debt,  net 

Shareholders’  equity  . 

10,431 

10,084 

Cash  flow,  operations  . 

651 

304 

Total  assets  . 

56,576 

25,270 

_ 

$  - 

Earnings  per  common  share: 

On  net  income  . 

0.43 

0.30 

Price  Range: 

Common 

High 

7.50 

9.13 

Low 

5  00 

7.63 

Auditors  —  Caron  Belanger 

Clarkson  Gordon.  C.A.s, 

Montreal. 

G.82 

Guardian  International  Income  Fund 

Head  Oft.  —  10th  Floor,  Royal  Trust  Tower,  TD  Centre, 
Toronto,  Ont  M5W  1P9  Telephone  —  (416)  867-2492  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto,  Montreal.  Halifax,  Winnipeg. 
Regina,  Calgary,  Vancouver,  Listed  —  GIF:  T,  M. 

Company  —  (Ont  1986)  A  closed-end  investment  fund 
investing  in  bonds  and  debentures  denominated  in  currencies 
other  than  Canadian  dollars  and  issued  by  Canadian  corps,  or 
governments. 

Directors 

N.  J.  Short,  chm.;  R.  T  Ruggles,  CEO:  J.  F.  Cole,  v-chm.;  P  S. 
Crysdale,  v-chm  -  Toronto;  J  G.  Priestman,  pres.  &  COO  - 
Markham;  C.  Verner  Christensen,  sr.  v-p,  treas.;  Bernice  Wade, 
v-p;  John  Christodoulou;  B.  M.  Levitt;  J.  L.  Rotman;  J.  J.  Ruffo  - 
Toronto;  all  Ont.;  G.  G.  Ross  -  Wolcott,  Vt. 

Key  Personnel 

R.  R.  Petticrew,  sec.  &  contr ;  Frank  Mersch,  sr.  v-p;  v-ps: 
Ian  Ainsworth;  Emily  Black;  P.  A.  Brieger;  H.  L.  Innes;  D.  A. 
Robinson.  asst,  secs.:  E  R  Crighton;  Dorothy  J.  Pearson; 
Wanda  Szostak. 

Capital  Stock 

Author.  Outstand* 

Trust  Units  unlimited  5,000,000 

•  At  Dec.  18,  1986. 

Major  Shareholders  —  Guardian  Capital  Group  Limited 
beneficially  holds  100%  of  cl.  A  shs.  and  22. 1%  of  the  com.  shs., 
R.  T.  Ruggles  holds  39.3%  and  P.  S.  Crysdale  holds  32.1%  of 
com.  shs. 

Capital  Stock  Changes 

Initial  public  offering  of  5,000.000  trust  units  at  $  10.45  per  unit 
in  Dec.,  1986. 


Units 

High 

Low 


Price  Range 


1986 

-  $ 


1985 


G.83 

Guardian  Pacific  Rim  Corporation 

Head  Off.  —  500,  48  Yonge  St.,  Toronto,  Ont.  M5E  1H3. 
Telephone  —  (416)  364-8341.  Trans.  Agent  —  Canada  Trust 
Company,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal  Listed  —  GPF:  T. 

Company  —  (Ont.  1974).  An  investment  co.  which  invests 
primarily  in  equity  and  equity-related  securities  of  Japanese  and 
other  Pacific  Rim  issuers,  through  its  investment  in  Tyndall- 
Guardian  Pacific  Fund  Limited.  T-G  Pacific  is  a  mutual  fund 
corporation  in  Bermuda,  but  currently  provides  investors  with  an 
opportunity  to  invest  in  equity  securities  of  Japanese  and  other 
Pacific  Rim  issuers.  Nomura  Investment  Management  Co.  Ltd.  is 
investment  advisor  for  T-G  Pacific. 

On  Dec.  31,  the  4,736,438  mutual  fund  shs.  of  Tyndall- 
Guardian  Pacific  Fund  Ltd  were  converted  into  4,736,438  non¬ 
voting  distribution  shs.  carrying  the  right  to  divds  commencing 
1987.  On  May  13,  1987,  the  co.  recieved  a  divd.  from  T-G  Pacif¬ 
ic,  representing  the  co.’s  share  of  1986  net  income. 

On  May  7,  1987,  the  directors  of  the  co.  approved  a  proposal 
to  convert  the  co.  into  an  open-ended  mutual  fund  corp.  from  a 
closed-ended  investment  co.  The  proposal  is  subject  to  final 
approval. 

Directors 

J.  Christodoulou,  chm.  ;  N.  J.  Short,  pres.;  A.  G.  S.  Griffin;  F. 
Douglas  Gibson;  -  Toronto;  Michel  Sales;  Martin  Simpson  -  New 
York,  N.Y. 

Key  Personnel 

D.A.  Robinson,  v-p;  Verner  Christensen,  sec.-  treas. 

Capital  Stock 

Author.  Outstand. 

Cl.  A  100,000,000  sh.  5,182,670  sh. 

Common  1,000  sh.  1,000  sh. 

•  At  Dec.  30,  1986. 

Class  A  Partic.  Partially  Voting  Shs.  —  Rank  equally  with 
com.  shs.  with  respect  to  divds. 

In  the  event  of  voluntary  or  involuntary  liquidation,  dissolution 
or  winding  up  of  co.,  entitled  to  $10  per  sh.  prior  to  distribution  to 
com.  shs.  Thereafter,  participate  equally  with  holders  of  com. 
shs.  Entitled  to  vote  in  special  circumstances  on  the  basis  of 
one  vote  per  cl.  A  sh.  In  all  other  circumstances  not  entitled  to 
vote  except  to  vote  separately  as  a  class  to  elect  one-third  of 
members  of  the  board  of  directors. 

Common  —  Voting  stk. 

Warrants  —  At  Dec.  30,  1986  there  are  6,499,900  sh.  purch. 
wts  o/s.  Each  wt.  entitles  the  holder,  upon  payment  of  $12  per 
sh.,  on  or  before  Mar.  15,  1988,  to  purchase  one  cl.  A  sh. 

Major  Shareholder  —  On  Dec.  30,1986,  Guardian  Capital 
Group  Limited  held  all  of  the  iss.  &  o/s  com.  shs. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  30: 

1986 

1985 

-  $000 - — 

Revenue  . 

67 

116 

Net  income,  operations 

346 

254 

Extraordinary  items 

Net  income 

346 

254 

Long-term  debt,  net 

Shareholders'  equity 

134,621 

84,302 

Total  assets  . 

141,313 

84,949 

Earnings  per  cl.  A  share: 

$  - 

On  net  income,  oper . 

0.06 

0.05 

On  net  income 

0.06 

0.05 

Price  Range: 

Class  A. 

High  . 

15.38 

12.13 

Low . 

11.38 

7.38 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.’s 

Toronto. 

G.84 

Guardian  Trustco  Inc. 

Head  Off.  —  618  St.  James  St..  Montreal,  Que.  H3C  1E3. 

Telephone  —  (514)  842-7161.  Trans.  Agent  —  Co.  Listed  — 
GUA  M 

Company  —  (Can.  1980  continuance;  Que.  1929).  Conducts 
diversified  trust  co.  business  in  Ont.,  Que.,  Alta,  and  B.C.  Also 


10.75 

10.38 
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offers  unique  services  to  traders  in  precious  metals,  and 
currencies. 

Directors 

Paul  Dolan,  chm.;  H.  L.  Kelly,  pres.  &  CEO;  E.  G.  Cleather,  ex¬ 
ec. v-p  &  COO;  Ulric  Collin;  J-  L  Desaulniers;  J  -  P.  Zigby;  Pierre 
Shooner  -  Montreal;  A.  L.  Gervais  -  Val  d'Or,  Que  ;  Andre  La- 
mothe  -  Quebec,  P  Q.;  Jacques  Proulx  -  St-Camille,  Que.;  P.  C. 
Cavelti;  P  A.  Turcot  -  Toronto;  Teunis  Haalboom  -  Guelph, 
Ont.;  R.  D  Spooner  -  Vancouver;  Paul  Bienvenu  -  St.  Lambert 
Key  Personnel 

A.  F.  Croels,  v-p  &  treas.;  P  D  Sauve,  v-p,  gen  counsel  & 
sec.;  G.  Crete;  W.  H  Armerding;  W.E.  Montgomery;  Peter  Hug; 
R.  R  Martin;  G.  P  Rinaldi;  C.  J  Sherwood,  v-p's;  M  J  Anderson; 
N.  Demers;  R  C.  Thomas;  asst.v-ps;  Luc  Audet,  asst.  sec. 

No.  of  Employees  —  Approx.  273. 

Capital  Stocks 

Author.  Outstand. 

Pref  unlimited  nil 

Ser. A  500,000  shs.  500,000  shs. 

Ser  B  800,000  shs.  800,000  shs. 

Common  unlimited  1,449,152  shs 

eAs  at  Dec.  31,  1986. 

Ser  A  Pref.  —  Entitled  to  cum.  divds.  of  60c  per  sh.  p.a.  pay. 
quarterly  plus  an  amt.  equal  to  any  amt  in  excess  of  40c  per  sh. 
pd.  on  com.  shs  Non-redeem.  prior  to  Apr.  1,  1988;  thereafter 
redeem  at  any  time  at  $7.50  per  sh  During  each  12  mos.  period 
commencing  Apr.  1,  1988,  co.  will  purch.  100,000  shs.  at  a  price 
not  exceeding  $7  per  sh.  plus  costs  of  purch. 

Ser.  B  Pref.  —  Entitled  to  cum.  divds  of  85c  per  sh.  p.a.  Conv. 
at  the  option  of  the  holder  on  the  basis  of  one  com.  sh.  for  every 
3  ser.  B  pref.  shs.  held. 

Major  Shareholders  —  As  at  Dec.  31,1 986,  Les  Coopdrants 
Mutual  Life  Insurance  Society  held  86%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  (Pref.  cl.  A  &  B)  —  Pd  cash  divd.  of 
1,560,000  in  1986;  $1,694,000  in  1985. 

Wholly  Owned  Subsidiaries 

Guardian  Trust  Company;  Guardian  Trustco  International 
Inc.;  Guardian  Global  Trading  Inc. 

—FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

Revenue 
Net  income 

Mortgages  . 

Loans 

Shareholders'  equity 
Cash  flow,  operations 
Total  assets 

Earnings  per  share: 

On  net  income 
Price  Range: 

Common 

High  . 

Low  . 


1986 

55,267 

2,853 

266,854 

30,001 

21,796 

4,083 

398,755 


1.25 


1985 


$000  - 


46,828 

1,579 

238,648 

11,058 

20,503 

1,918 

329,166 


0.42 


14.00 

10.00 


12.38 

9.25 


Auditors  —  Caron  Belanger  Clarkson  Gordon,  C.A., 
Montreal. 


G.85 

Guardian-Morton  Shulman 
Precious  Metals  Inc. 

Head  Off.  —  5th  Floor,  48  Yonge  St.,  Toronto,  Ont  M5E  1H3. 
Telephone  —  (416)  364-8341  Trans.  Agent  —  Canada  Trust 
Company  of  Canada,  Vancouver,  Calgary,  Winnipeg,  Regina, 
Toronto,  Montreal  Listed  —  GMS  :  T,  V,  (spec  only) 
Company  —  (B.C.  1983  continuance;  Ont.,  1966).  Estab  as 
a  closed-end  invest  co..  which  invests  its  assets  primarily  in 


gold,  silver,  platinum  and  palladium.  Such  invest,  are  made 
directly  and  through  invest,  in  securities  of  cos  engaged  in  the 
devel.  and  oper  of  precious  metal  mines  and  in  the  prod  of  pre¬ 
cious  metals.  Guardman  Investment  Management  Services 
Inc.  is  responsible  for  the  management  of  the  co.'s  business. 
Directors 

N.  J.  Short,  chm.;  M  P  Shulman,  pres.;  F.  Y.  McCutcheon,  v- 
p;  C.  V.  Christensen,  sec-treas.;  E.  C.  Bovey;  J.  Christodoulou: 
H.  J.  Stitt;  H.  F  Ditchburn;  P  N.  Holtby;  J.  Shulman;  -  Toronto;  N. 
B.  Keevil  Jr.  -  Vancouver 

Key  Personnel 

—  S.  J.  McAuley,  asst,  sec.;  Wanda  Szostak,  asst  sec.. 

Capital  Stock# 

Author.  Outstand  Par 

Special  97,374,264  sh.  4,414,264  sh.  $0.01 

Common  100  sh.  100  sh.  n.p.v. 

•  At  Aug  31,  1986.  In  Feb  1986,  co.  offered  to  buy  back  up  to 
2,000,000  of  its  special  shs.  at  $8.25. 

Special  Shs  —  Rank  equally  sh.-for-sh.  with  com.  shs.  with 
respect  to  divds  In  the  event  of  any  voluntary  or  involuntary 
liquid.,  dissolution  or  winding-up  of  the  co.,  entitled  to  receive 
$9  425  per  sh  before  any  amt.  is  paid  to  holders  of  com.  shs. 
Thereafter,  participate  equally  with  com.  shs. 

Non-vtg  except  under  certain  provisions  and  except  to  vote 
separately  and  as  a  class  to  elect  3  members  of  the  board  of 
directors  of  the  co. 

Com.  —  Vtg.  stk. 

Series  I  Warrants  —  Holder  entitled,  upon  pay  of  an 
exercise  price  of  $9  77  on  or  before  Oct.  31,  1986,  to  purch. one 
special  sh.  and  to  receive  one  special  sh.  purch.  wt.,  ser.  II.  At 
Aug.  31,  1986,  the  co  had  7,040,000  spec.  sh.  purch.  wt.,  ser.  I 

o/s.. 

Series  II  Warrants  —  Holder  entitled  to  purch.,  on  or  before 
Oct.  31,  1989,  one  special  sh.  at  $12.22. 

Dividends  —  Special  Shs.  —  Present  rate  of  10c  per  sh. 
p.a  established  Mar  4,  1986  Divds.  pd.  in  recent  fiscal  years 
as  follows: 

1983  nil  1985  .  $0.15 

1984  .  0.33  1986  .  0.10 

Capital  Stock  Changes  —  During  the  year,  the  co. 

repurch.  1,465,434  spec.  shs.  for  cancellation. 

Major  Shareholder  —  At  Mar  1987,  Guardman  Investment 
Management  Services  Inc.  owned  all  of  the  o/s  com.  shs.  of 
the  co.  On  Mar  1 2,  t987,  Sarlos  &  Zuckerman  Ltd.  announced 
that  they  had  agreed  in  principal  with  Guardman  Investment 
Management  Services  Inc.  to  make  a  takeover  bid  for  all  of  the 
spec,  shs  and  sers  II  wts.  of  Guardian-Morton  Shulman 
Precious  Metals  Inc.  The  price  offered  for  the  shs.  is  90%  of 
their  net  asset  value  at  the  time  of  the  bid,  and  $2.00  for  each 
wt  This  bid  is  conditional  upon  acquiring  at  least  90%  of  the 
shs.  and  of  the  wts  ,  and  also  upon  regulatory  approval  If  this 
takeover  bid  is  successful,  Guardman  has  also  agreed  in 
principal  to  sell  the  com  shs.  and  its  management  agreement  to 
Sarlos  &  Zuckerman  Ltd. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug  31: 

1986 

1985 

$000 

Revenue 

2,275 

3,129 

Net  income 

(3,691) 

971 

Long-term  debt,  net 

Shareholders’  equity 

42,383 

60,889 

Total  assets 

43,584 

70,251 

Earnings  per  share 

$ 

— 

On  net  income 

(0.718) 

(0.155) 

Price  Range: 

Spec.  Shares: 

High  . 

$8.75 

$8.38 

Low 

$6.88 

$6.50 

Ser.  II  Wts 

High  . 

$2.00 

$1.00 

Low 

$2.00 

$1.00 

Auditors  —  Coopers  &  Lybrand. 

C.A ,'s,  Toronto 

SURVEY  OF  INDUSTRIALS  1987 
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G.86 

Guillevin  International  Inc. 


Head  Off.  —  400  Montpellier  St.,  St-Laurent,  Que.  H4N  2G7 
Telephone  —  (514)  747-9851.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal  Listed  —  Gil:  M. 

Company  —  (Que  1980).  Wholesale  distributor  of  electrical 
equipment  involving  approx.  25,000  products  to  more  than 
10,000  customers.  Operates  approx.  35  distribution  centres 
located  in  Que.  and  Ont. 

In  April  1987,  co.  announced  an  agreement  in  principle  to 
acquire  N  &  D  Electric  Supply  Limited,  an  electric  equipment 
distributor  in  Cobourg,  Ont. 

Directors 

Jeanine  Guillevin  Wood,  pres.  &  CEO  -  Outremont;  Robert 
Bouchard,  v-p  fin  ;  Robert  Trudeau:  G.  F.  Lengvari;  K.  S.  Wood  - 
Montreal:  Vickie  Guillevin  Mangier  -  Beaconsfield:  Francois 
Paradis  -  Laval-sur-le-Lac:  Andre  Proulx  -  Laval:  all  Que.: 
Pierre  Windal  -  Lille;  Jacques  Petit  -  Lyon;  Bernard  Clerc  - 
Paris;  all  France. 


Key  Personnel 

R.  E.  Alcorn,  sr.  v-p;  K.  L.  Philp,  v-p;  Kenneth  Wong,  dir., 
financing  operations;  Claudette  Courtois,  sec.;  regional  dirs: 
Ronald  Head,  northern  Ontario;  John  Hopper,  southwestern 
Ontario;  Normand  Ainslie,  eastern  Quebec;  J  L.  Smithers, 
Montreal;  Marc  Girard,  L’Outaouais  Valley. 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  1,500,000  shs. 

Cl.  A  unlimited  6,526,870  shs. 

Cl.  B  unlimited  4,151  shs. 

•  At  Dec.  9,  1986;  5,691,870  cl.  A  shs.  held  in  reserves. 
Class  A.  Subord.  Voting  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  9.  1986,  Les  Placements 
Guillevin  Ltee.  held  50.87%,  IED  Inc.  of  New  York  held  12.01%, 
Facen  S.A.  of  Wasquehal,  France,  held  12.91%  and  Gestion 
Proel  Ltee.  held  8.99%  int. 

Capital  Stock  Changes 

Initial  public  iss.  of  835,000  units  at  $6  per  unit  was  completed 
on  Dec.  9,  1986;  each  unit  comprised  one  cl.  A  sh.  and  one-half 
cl.  A  sh.  purch.  wt.,  one  whole  wt.  entitles  the  holder  to  purch. 
one  cl.  A  sh.  at  $6  per  sh. 

On  Feb.  5,  1987,  co.  completed  the  private  placement  of 
670,000  cl.  A  subord.  voting  shs.  and  335,000  cl.  A  shs.  purch. 
wts.  at  $6  per  unit 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

A.  &  I.  Supply  Limited:  Video  Montreal  Inc.;  NCS 
Specialistes  Nationaux  En  Cables  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue 

153,196 

120,687 

Net  income . 

2,543 

1,687 

Working  capital 

16,600 

10,086 

Cash  flow,  operations 

2,900 

2,120 

Total  assets 

50,397 

37,000 

Earnings  per  share 

$  - 

On  net  income 

0.51 

0.36 

Price  Range:  Units 

High 

6.13 

Low 

5.88 

.... 

Auditors  —  Raymond,  Chabot, 

Martin,  Pare 

&  Associes, 

C.A.s,  Montreal. 


G.87 

Gulf  Canada  Corporation 

Head  Off.  —  Suite  600,  1  First  Canadian  Place,  (P.O.  Box 
33),  Toronto,  Ont.  M5X  1A9  Telephone  —  (416)  864-3300. 
Trans.  Agents  —  Canada  Trust  Co.,  Halifax,  Saint  John. 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Charlottetown, 
St.  John's  and  Vancouver;  Registrar  &  Transfer  Co.,  Cranford, 
N.J  Listed  —  GOC:  T,  M,  V,  AL,  A. 


Company  —  (Can  1909)  Operates  in  five  principal  areas: 
the  explor.  and  devel.  of  oil  &  gas  properties  through  its  oil  & 
gas  division,  Gulf  Canada  Resources;  the  forest  products 
industry  through  its  83%  int.  in  Abitibi;  natural  gas  distribution 
through  its  83%  int.  in  The  Consumers’  Gas  Company  Ltd. 
(which  see);  the  distilled  spirits  business  through  its  49%  int.  in 
Hiram  Walker-Gooderham  &  Worts  Limited  and  the  oper.  of 
pipelines  in  North  America  through  its  41%  int.  in  Interprovincial 
Pipe  Line  Limited  (which  see). 

On  Apr.  23,  1986,  co.  acquired  approx.  73,000,000  com.  shs. 
and  6,800,000  7 V4%  cum.  conv.  voting  cl.  D  pfce  shs.,  1st.  se¬ 
ries  of  Hiram  Walker  Resources  Ltd.  for  approx.  $3  billion.  Hi¬ 
ram  Walker  holds  int.  in  Hiram  Walker-Gooderham  &  Worts, 
Consumers'  Gas,  Home  Oil  and  Interprovincial  Pipe  Line.  Co. 
financed  a  portion  of  the  sh.  purch.  with  a  combination  of  l-t  com¬ 
mitted  bank  facility,  s-t  debt  and  cash  on  hand  for  a  total  of  $2. 1 
billion.  The  balance  of  the  purch.  price  was  provided  by 
borrowings  under  a  loan  agreement  with  Olympia  &  York 
Enterprises  Ltd.,  the  major  shldr.  of  the  co.,  which  was 
subsequently  assigned  by  Olympia  &  York  to  an  affiliate.  Co.  ex¬ 
ercised  its  right  to  repay  the  loan  by  selling  22,000,000  com. 
shs.  and  2,100,000  pref.  shs.  of  Hiram  Walker  to  such  affiliate 
on  June  26,  1986.  As  a  result,  co.  owned  approx.  48.4%  of  the 
voting  shs.  of  Hiram  Walker. 

Gulf  and  Hiram  Walker  announced  on  Aug.  8.  1986,  that  they 
had  entered  into  an  agreement  providing  for  a  plan  of 
arrangement  to  combine  Gulf  and  Hiram  Walker.  Under  the 
arrangement  submitted  to  shldrs.  of  Hiram  Walker,  each  com. 
sh.  was  exchangeable  at  the  option  of  the  holder  for  either  2.6 
com.  shs.  of  Gulf  or  $38  in  cash  together  with  int.  Each  Hiram 
Walker  cl.  D  pfce.  sh.,  second  series,  all  of  which  were  held  by 
Interprovincial,  was  exchanged  for  one  cl.  A  pfce.  sh.  of  HWR 
Holdings  Inc.,  a  wholly  owned  subsid.  of  Gulf.  Pursuant  to  the 
arrangement,  which  became  effective  Oct.  24,  1986,  the  option 
of  receiving  com.  shs.  of  Gulf  was  elected  by  the  holders  of 
9,500,000  com.  shs.  of  Hiram  Walker  incl.  6,500,000  com.  shs. 
held  by  Olympia  &  York.  The  option  of  receiving  cash  was  elect¬ 
ed  by  the  holders  of  35,200,000  com.  shs.  of  Hiram  Walker,  incl. 
approx.  28,500,000  com.  shs.  held  by  Olympia  &  York  or  its  af¬ 
filiates.  As  a  result  of  these  exchanges,  Hiram  Walker  became  a 
wholly  owned  subsid.  of  Gulf. 

On  Aug.  7,  1986,  Hiram  Walker  and  certain  of  its  subsid.  en¬ 
tered  into  an  agreement  with  Interprovincial  providing  for  the 
sale  of  Home  and  a  26%  int.  in  Sovereign  Oil  and  Gas  PLC 
to  Interprovincial  for  an  aggregate  purch.  price  of  $1.1  billion. 

On  Sept.  5,  1986,  Hiram  Walker  and  certain  of  its  subsid.,  the 
co.,  Olympia  &  York  and  others  reached  an  agreement  with 
Allied-Lyons  PLC  providing  for  transactions  which  resulted  in 
Hiram  Walker's  distilled  spirits  business  being  owned  as  to  51% 
by  Allied-Lyons  and  as  to  49%  by  Gulf.  Under  the  agreement, 
100%  of  Hiram  Walker-Gooderham  &  Worts  Ltd.  was  sold  to 
Allied-Lyons  on  Dec.  31,  1986,  for  approx.  $832,000,000  cash, 
a  conv.  promissory  note  of  approx.  $500,000,000,  a  non-conv. 
promissory  note  of  $299,000,000  and  a  note  of  approx. 
$227,000,000.  relating  to  U.S.  oil  and  gas  business.  Prior  to 
closing,  other  cash  totaling  $872,000,000  was  distributed  by 
HW-GW  to  certain  subsid.  of  the  co.  On  Dec.  10,  1986,  Gulf  ac¬ 
quired  a  49%  int.  in  HW-GW  and  the  purch.  price  pay.  by  the  co. 
for  such  int.  was  satisfied  by  the  conv.  of  the  conv.  promissory 
note  of  $500,000,000.  In  addition,  co.  received  approx. 
12,000,000  7)4%  cum.  redeem,  retract,  pref.  shs.  of  HW-GW  in 
exchange  for  non-conv.  promissory  note  of  $299,000,000. 


Reorganization 

On  Jan.  22,  1987,  co.  announced  its  decision  to  establish  the 
present  oil  &  gas  division  of  Gulf  into  a  separate  publicly-traded 
co.  The  proposed  reorganization  announced  by  Gulf  is  intended 
to  provide  holders  of  com.  shs.  with  direct  ownership  in  the  busi¬ 
ness  carried  on  by  Gulf's  oil  &  gas  division  and  in  the  forest  prod, 
business  carried  on  by  Abitibi.  In  addition,  holders  of  com.  shs. 
will  have  an  int  in  the  balance  of  Gulf's  business  through  direct 
ownership  of  a  third  co.,  GW  Utilities  Ltd.  As  a  result  of  the  reor¬ 
ganization,  the  holders  of  Gulf  com.  shs.  will  receive,  for  each 
100  shs.  held:  50  com.  shs.  of  co.  carrying  on  Gulf's  oil  and  gas 
business:  29  common  shs  of  Abitibi  and  20  com.  shs.  of  GW 
Utilities  Ltd. 

The  reorganization  is  conditional  upon  receipt  of  satisfactory 
legal,  tax  and  regulatory  reviews  and  appropriate  shldrs.  and 
court  approvals. 
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THE  FINANCIAL  POST 


Oil  and  Gas 

Exploration  and  Development  —  Capital  expend  totaled 
$262,000,000  in  1986  compared  with  $378,000,000  in  1985. 
Areas  of  current  int.  incl.  the  following: 

Western  Canada  —  Co.  partic.  in  454  gross  wells  in  1986  of 
which  233  were  explor.  and  221  were  devel  wells.  Results  incl. 
277  oil  (250  conv.  and  27  heavy  oil)  and  23  gas  wells.  Major  ar¬ 
eas  of  light  and  medium  oil  drilling  incl  Senex-Trout,  Erskine, 
Waterose  and  Goose  River  in  Alta.  Heavy  oil  drilling  occurred  at 
Rush  Lake  and  Edam,  Sask  Natural  gas  drilling  was  focussed 
on  Garrington-Lanaway  and  Groat-Haddock,  Alta.  Construction 
began  in  early  1987  on  the  100  mi.,  17,000  bbl/d  North  Red 
Earth  Pipeline  Project  to  connect  oil  prod  from  the  Senex-Trout, 


Land  Holdings  —  At  Dec.  31,  1986,  were  as  follows: 

Gross  Net 

•  - Acres - 

Western  Canada  6,400,000  4,000,000 

Frontier: 

Beaufort  Sea  2,000,000  500,000 

Yukon/N.W.T.  4,200,000  800,000 

Mackenzie  Delta  .  800,000  500,000 

Arctic  Islands  .  9,300,000  1,400,000 

East  Coast  8,700,000  6,100,000 

Oil  Sands-Alta .  800,000  400,000 

Coal  600,000  600,000 

32,800,000  14,300,000 


Reserves  —  At  Dec.  31 ,  in  recent  fiscal  years  net  proven  re¬ 
serves  reported  as  follows. 


Fiscal  Conventional 

Year  Oil 

bbl. 

Synthetic 

Crude 

bbl. 

Natural 

Gas 

met. 

1986  197,000 

103,000 

1,500,000 

1985  194,000 

76,000 

1,500,000 

1984  227,000 

82,000 

1,700,000 

1983  230,000 

74,000 

1,800,000 

1982  208,000 

65,000 

1,800,000 

Production  —  Details  of 

production,  net  of 

royalties,  as 

follows: 

Year 

Oil,  etc. 

Nat.  Gas 

bbl. /day 

mef./day 

1982 

82,000 

197.000 

1983  . 

88,000 

184.000 

1984  . 

90,000 

241,000 

1985  . 

83,000 

239,000 

1986 

75,000 

212,000 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31 

1986 

1985 

Revenue  . 

4,067,000 

$000 - 

3,004,000 

Interest  charges 

296,000 

142,000 

Equity  income 

114,000 

4,000 

Net  income,  operations 

404,000 

339,000 

Extraordinary  items 

(90,000) 

Net  income 

314,000 

339,000 

Cash  &  equivalent 

42,000 

775,000 

Inventories 

317,000 

341,000 

Accounts  receivable 

582,000 

857,000 

Fixed  assets,  net 

3,464,000 

3,598,000 

Current  liabilities 

953,000 

1,169,000 

Long-term  debt,  net 

2,548,000 

1.286,000 

Shareholders’  equity 

2.1 15.000 

2,764,000 

Total  assets  . 

6,661,000 

6,501,000 

Working  capital 

149,000 

1,229,000 

Cash  flow,  opers . 

295,000 

645,000 

Earnings  per  share: 

On  net  income,  oper. 

1.97 

$  - 

1.37 

On  net  income  . 

1.67 

1.37 

Price  Range:  Common 

High  . 

21.00 

21.25 

Low  . 

12.50 

14.50 

Auditors  —  Clarkson  Gordon  and  Price  Waterhouse,  C.A.s, 
Toronto. 


Kidney  and  Sawn  areas  to  an  existing  truck  line.  An  approx.  28% 
int.  is  held  in  this  project. 

Co.  receives  prod,  from  three  enhanced  oil  recovery  projects 
-  the  co.  oper.  miscible  flood  project  at  Fenn-Big  Valley  and 
partner  oper.  projects  at  South  Swan  Hills  and  Swan  Hills,  Alta. 
During  1986,  work  continued  on  the  Goose  River  enhanced  oil 
recovery  project  which  was  scheduled  to  start  prod,  in  early 
1987.  Co.  holds  a  54.5%  int.  in  the  $27,200,000  project.  Co.  is 
also  involved  in  plans  to  extend  the  Swan  Hills  enhanced 
recovery  project  and  to  devel.  others  at  Kaybob-Beaverhill  Lake 
and  Meekwap  At  the  Garrington-Lanaway  project,  co.  installed 
a  new  gas  gathering  system,  compressor  stations  with  liquids 
recovery  and  two  transmission  pipelines  for  gas  and  NGL  at  a 
cost  of  $12,500,000.  A  $14,500,000  project  is  planned  to  tie  in 
the  sour  gas  plant  at  Groat-Haddock. 

Frontier  —  During  1986,  co.  partic.  in  14  explor.  wells  which 
resulted  in  3  oil  and  2  gas  wells.  Co.  is  a  major  participant  in  the 
two  largest  oil  discoveries  recorded  to  date  in  the  frontier  areas 
of  Canada.  A  47%  int.  is  held  in  the  Amauligak  structure  and  a 
25%  int.  is  held  in  the  Hibernia  field.  In  Jan.  1987,  co.  announced 
plans,  subject  to  partner  and  government  approval,  to  commnce 
drilling  in  1987  to  follow  up  the  Amauligak  discovery,  possibly 
leading  to  deasonal  prod,  in  1988  and  full  prod,  in  early  1990's. 
The  program,  costing  up  to  $200,000,000  incl.  the  drilling  of  two 
delineation  wells  on  the  east  side  of  the  structure. 

In  other  frontier  activity,  three  wells  were  drilled  on  land  in  the 
Mackenzie  Delta,  one  of  which  flowed  gas  at  up  to  3.700  rrP/d. 
Co  partic.  in  4  wells  drilled  on  the  Grand  Banks  off  the  east 
coast  of  Nfld  Terra  Nova  1-97,  a  step-out  to  a  1984  oil 
discovery,  flowed  oil  at  rates  up  to  5,000  bbl/d.  Whiterose  L-61, 
a  cost  free  farm-out  tested  gas  at  rates  up  to  24,000  mcf/d  with 
500  bbl  condensate 

Oil  Sands  and  Coal  —  The  most  important  involvement  in  oil 
sands  is  held  through  a  9.03%  int.  in  the  Syncrude  project.  A  sig¬ 
nificant  reduction  in  capital  expend,  resulted  from  the  decision 
to  delay  completion  of  the  Capacity  Addition  Project  by  one  yr. 
to  1988.  Planning  and  engineering  for  a  further  plant  expansion 
at  Syncrude  was  suspended  in  early  1986,  but  resumed  when 
the  Alberta  government  loaned  $85,000,000  to  continue  the 
work. 

Co.  Mount  Klappan  coal  property  in  n.w.  B.C.  represents  one 
of  the  largest  deposits  of  high  quality,  surface  mineable 
anthracite.  In  early  1987,  information  related  to  the  mine  site, 
the  environment  and  sociaconomic  factors  was  submitted  to  the 
British  Columbia  government  in  an  application  seeking  approval 
in  principle  for  an  open-pit  mine  capable  of  prod.  1,500,000 
tonnes  per  year  In  1986.  lest  cargoes  of  appox.  20,000  tonnes 
were  shipped  to  Quebec  and  Europe  and  38,500  tonnes  were 
sent  to  Korea 

Forest  Products 

Gulf  holds  a  83%  int  in  Abitibi-Price  Inc.  which  is  an 
integrated  forest  products  co.  with  its  head  office  in  Toronto  and 
mfg.  opers.  in  Canada  and  the  U.S.  It  is  the  world’s  leading  pro¬ 
ducer  of  newsprint  and  uncoated  groundwood  papers.  The  co. 
also  prod,  coated  papers,  kraft  pulp,  building  products  and 
lumber.  It  has  paper  converting  oper  and  a  major  distribution 
network  for  printing  papers,  industrial  paper  products  and 
information  processing  supplies. 

Gas  Distribution 

Gulf  holds  an  83%  int  in  the  Consumers'  Gas  Company  Ltd. 
(which  see)  which  is  Canada's  largest  natural  gas  distributor. 
Consumers'  Gas  serves  approx.  880,000  customers  in  south 
central  and  eastern  Ont  ,  western  Que  and  northeasten  New 
York  State. 

Directors 

M  A  Cohen,  chm.,  pres  &  CEO  -  Toronto;  S.  K.  McWalter, 
vice-chm.  -  Calgary;  G.  I.  Newman,  exec,  v-p;  J.  D.  Allan;  R.  J. 
Butler;  E.  H.  Crawford;  B  K  Koken;  Alfred  Powis;  Albert 
Reichmann;  Paul  Reichmann;  Ralph  Reichmann;  J.  L.  Stoik  - 
Toronto;  M  N  Anderson  -  Vancouver;  H.  W.  Blauvelt  - 
Charlottesville.  Va.;  E.  F.  Crease  -  Halifax;  Dr.  D  S.  Leighton  - 
Canmore,  Alta.;  K.  M.  Richardson  -  Winnipeg. 

Key  Personnel 

G.  S.  Bennett,  sr.  v-p;  L.  G.  Dodd,  sr.  v-p  &  CFO;  V-p’s:  M. 
Bregazzi,  devel.;  C.  K.  Caldwell,  explor.;  G.  A.  Holland,  gen. 
counsel;  D.  R.  Motyka.  prod.;  J  B  Petrie,  contr.;  W  G.  Russell, 
mktg.;  A.  R.  Sello,  fin.;  J.  R.  Tysall,  treas. 


SURVEY  OF  INDUSTRIALS  1987 


307 


Capital  Stock 

Author.  Outstand.* 

Sr.  Pfce.  unlimited  171,007,335  sh. 

Common  unlimited  195,709,542  sh. 

•  At  Dec.  31,  1986. 

Sr.  Preference,  Ser.  1  —  Entitled  to  cum.  divds  at  a  rate  of  6% 
of  the  redempt  price  prior  to  Mar.  1,  1988  and  thereafter  at  a 
floating  rate  based  on  the  avg.  prime  rate  of  int.  charged  by 
specified  Canadian  banks,  adjusted  for  a  factor  based  on  the 
mkt.  price  of  the  series  1  sr.  pfce.  shs.  Shs.  are  non-voting  and 
are  redeem,  in  whole  or  in  part  at  the  option  of  the  co.  at  a  price 
of  $5  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Olympia  &  York  Developments  Ltd. 
holds  80%  int. 

Dividends 

Sr.  Pfce.,  Ser.  1  —  Initial  divd.  of  9.2c  per  sh.  pd  June  2, 
1986.  Regular  quarterly  divds  of  7.5c  per  sh.  pd  thereafter. 

Common  —  Co.  has  declared  a  quarterly  divd.  of  13c  per  sh. 
pay.  Apr.  1,  1986  (first  since  the  reorganization  of  Gulf  Canada 
Ltd  ).  Quarterly  divds.  of  13c  per  sh.  have  been  pd.  regularly 
since  July  1,  1984 


1980  *$0.40  1984  $0.48 

□0.33  1985-86  0.52 

1981-83  0.44 

□  Before  (■  after)  5-for-1  split. 


Long-Term  Debt 

Long-term  debt  o  /  s  at  Dec.  31,1 986  totaled  $2,64 1 ,000,000. 
Annual  installment  are  as  follows:  1987,  $93,000,000;  1988, 
$151,000,000;  1989,  $115,000,000;  1990,  $192,000,000  and 
1991,  $489,000,000. 

Long-term  debt  of  the  co.  consisted  of  $  1 , 1 76,000,000  in  a  l-t 
credit  facility  pay.  1995;  $20,000,000  in  7%%  ser.  E.  s.f  deb., 
pay.  through  1988;  $140,000,000  in  8%%  note  pay.  through 
1997;  $110,000,000  in  15.35%  notes,  pay  through  1988; 
$138,000,000  in  14%%  notes,  due  1992;  $1 18,000,000  in  8!4% 
note,  pay.  through  1991;  $148,000,000  in  subord.  debs.,  due 
2001  and  $11,000,000  in  other  l-t  obligation  pay.  on  various 
dates. 

Other  l-t  debt  consisted  of  $447,000,000  in  s.f.  debs,  and 
loans  of  Abitibi-Price  Inc.  and  its  subsid  and  $333,000,000  in 
debs  and  notes  of  HWR  Holdings  Inc. 


H 


H.1 

H.E.R.O  Industries  Ltd. 

Head  Off.  —  2719/2721  Lake  City  Way,  Burnaby,  B.C.,  V5A 
2Z6  Telephone  —  (604)  420-6543.  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver  and  Toronto.  Listed  - 
HROT.V. 

Company  —  (8.C.1980)  Engaged  in  the  design,  assembly, 
and  marketing  of  airless  paint  sprayers,  accessories  and 
colorant  tinting  dispensers  to  the  paint  industry  and  equipment 
rental  stores. 

In  April  1986,  the  co.  arranged  a  private  placement  of  400,000 
shs.  at  $0.20  per  sh.  and  undertook  a  reorganization.  In  Dec. 
1986  to  finance  the  acquisition  of  H  E  R  O.  Manufacturing  Co. 
Ltd.,  the  co.  entered  an  underwriting  agreement  with  Gordon 
Capital  and  changed  its  name  from  Crimson  Tide  Resources 
Ltd.  to  the  present  form.  The  co.'s  shs.  were  subsequently  listed 
on  the  VSE  and  were  approved  for  TSE  listing  on  Mar.  27,  1987. 
Directors 

D.  B.  Clark,  pres.&  CEO  -  Richmond,  B.C.;  J.  C.  Greenwood  - 
Mississauga,  Ont.;  C.  N  G.  Hobbs  -  London,  England;  W.  G. 
Jestly  -  Toronto. 

Key  Personnel  —  Gladys  Webster,  sec.-treas.  &  CFO;  J. 
Diederichs,  mktg.  mngr.. 

No.  of  Employees  —  27. 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  sh.  2,617.500  sh. 

As  at  Mar.  25,  1987. 


Reserved  Shares  -  At  Mar.  25,  1987,  2,250,000  com.  shs 
were  issuable  upon  the  exercise  of  cl.  A  spec,  wts.;  1,125,000 
com.  shs.  were  issuable  upon  the  exercise  of  cl.  B  spec,  wts.; 
and  32,500  com.  shs.  were  issuable  upon  the  exercise  of 
options  granted  to  an  employee. 

Major  Shareholder  —  R  Warke  holds  17.44%  and  D  B. 
Clark  holds  13.38%  of  the  o/s  com.  shs. 

Current  Financial  Postion  -  As  at  Dec.  31,  1986,  the  co.'s 
approximate  working  capital  was  $1,700,000. 

H.2 

H.O.  Financial  Limited 

Head  Off.  —  2002,  80  Richmond  St.  W.,  Toronto,  Ont.  M5H 
2A4  Telephone  —  (416)  364-9700  Trans.  Agent  —  National 
Trust  Co..  Toronto. 


Directors 

G.  Matus,  chm.  -  Toronto;  M.  H.  von  Roeder,  pres  - 
Greenwood,  Ont.;  M.  A.  Eustace,  sec.;  W.  W.  Evans;  L.  H. 
Schipper  -  Toronto;  C.  Grau  -  Hamburg,  Germany. 

Capital  Stock* 

Author.  Outstand 

2nd.  Pfce.  50,000  sh.  nil 

Partic.  Conv.  2,465,000  sh.  nil 

Cl.  A  unlimited  1,824,716  sh. 

Cl.  B  unlimited  333,280  sh 

Common  unlimited  nil 

■  At  Feb.  28,  1987,  but  after  giving  effect  to  the  1-for-5 
stock  consolidation  on  Aug.  1 1,  1986  had  already  taken  place. 
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Company  —  (Ont.  1971).  An  investment  holding  co.  Principal 
investments  incl.  Perle  Systems  Ltd.  (29%),  Chart  Industries 
Ltd.  (45%),  Klassen  Bronze  Ltd.  (79.2%),  Bermark  Jewellery 
Ltd.  (40%),  and  Ship'N  Out  Company  (24%). 

2nd.  Preference  —  Entitled  to  a  non-cum.  divd.  of  75c  per  sh. 
bearing  7  votes  per  sh.  and  conv.  to  cl.  A  shs.  on  the  basis  of  10 
cl.  A  shs  for  each  2nd.  pfce.  sh. 

Participating  —  Ranks  junior  to  first  pref.  shs.  Shares  equally 
with  common  stock  in  respect  of  divds  and  liquidation.  Non-vot¬ 
ing.  Convertible  into  com.  stock  on  sh.-for-sh.  basis. 

Cl.  A  —  Conv.  into  cl.  B  on  sh.-for-sh  basis. 

Cl.  B  —  Conv.  into  cl.  A  on  sh.-for-sh  basis. 

Capital  Stock  Changes  —  On  Aug  11,  1986.  the  iss  &  o/s 
cl  A  &  cl.  B  special  shs.  were  consolidated  on  the  basis  of  5  ex¬ 
isting  shs  for  1  new  sh. 

Dividends  —  2nd  pref.  shs.  received  $7.28  per  sh  to  cover 
divds.  in  arrears  prior  to  donv.  into  com.  shs. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1986 

$000 

1985 

Revenue  . 

301 

449 

Net  income,  operations  . 

900 

968 

Extraordinary  items 

50 

Net  income  . 

900 

1,018 

Long-term  debt,  net 

Shareholders'  equity . 

9,933 

8,356 

Cash  flow,  operations  . 

133 

144 

Total  assets  . 

9,661 

8,380 

Earnings  per  cl.  A  &  B  shs. 

— 

$ 

— 

On  net  income,  opers . 

0.43 

0.50 

On  net  income  . 

0.43 

0.50 

Auditors  —  Laventhol  &  Horwarth.  C  A  s,  Toronto. 


one  com.  sh.  and  one  wt.  entitling  holder  to  an  additional  com. 
sh.  exerc.  at  $3  per  sh.  until  Nov.  12,  1987;  900,000  shs. 
escrowed. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Com.  stk.  split  2-for-1  in  March, 
1986. 

Major  Shareholders  —  RealTime  Investments  Ltd.  through 
R.  V.  Rockefeller,  and  T  S  Mahoney,  hold  61.7%  of  the  o/s 
com.  shs. 

Wholly-owned  Subsidiaries  —  Real  Time  Marketing  Inc.; 
Lazer  Maze  Canada  Inc.;  Lazer  Maze  International  Inc. 

Current  Financial  Position  —  For  the  six  mos.  ended  Jan. 
31,  1987,  net  loss  of  $542,732  was  incurred  as  revenues  only 
amounted  to  $329,257.  At  Jan.  31,  1987,  assets  totaled 
$1,479,530  of  which  $1,147,772  was  comprised  of  deferred 
research  &  development  costs.  Current  liabilities  were 
$1,201,902  and  share  capital  amounted  $1,285,529  but  a 
retained  deficit  totaling  $1,007,901  reduced  shldrs'  equity  to 
$277,628.  Cash  flow  from  operations  stood  at  $114,423  at 
period  ended  Subsequently,  financing  consisting  of  a  private 
placement  of  200,000  units  at  $3  per  unit  and  convertible 
debentures  in  the  aggregate  sum  of  $1,000,000  generated 
proceeds  of  $1,475,000. 

Auditors  —  Morgan  &  Company,  C.A.s,  Vancouver. 


Price  Range 


1986 

1985 

Common: 

-  $ 

High 

4.50 

2.25 

Low  . 

2.50 

1.60 

H.5 

Hafner  Fabrics  of  Canada  Ltd. 


H  3 

HPY  Industries  Ltd. 

Head  Off.  —  3050-700  W.  Pender  St.,  Vancouver,  B.C.  V7Y 
1 A 1 .  Telephone  —  (604)  682-6677.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  HPY:  V. 

Company  —  (B.C.  1983).  Name  of  co.  changed  from  Happy 
Resources  Ltd.  to  present  form  following  shldr  approval  Jan. 
13,  1987.  On  Feb.  1 1,  1987,  co.  reached  agreement  to  acquire 
70%  int.  in  Fulgurit  GmbH  of  West  Germany,  which  manufs.  and 
mkts  various  construction  products  throughout  Western 
Europe.  Co.  intends  to  expand  this  business  into  North  America. 

Directors 

Jerome  Rak,  pres.;  A.  T.  Charuk  -  both  Vancouver;  T.  P  Reyn¬ 
olds  -  Palmetta,  Fla. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  30,000,000  sh.  8,972,758  sh.  n.p.v. 

•  Feb.  25,  1987,  incl.  2,250,000  sh.  escrowed. 

Common  —  One  vote  per  share. 

H.4 

H.T.R.  Industries  Inc. 

Head  Off.  —  540,  701  W.  Goergia  St.,  P  O  Box  10366,  Van¬ 
couver,  B.C.  V7Y  1G5.  Telephone  —  (604)  681-3231  Trans. 
Agent  —  Central  Trust  Co..  Vancouver  Listed  —  HTR  V. 

Company  —  (B.C.  1981)  By  agreement  with  RealTime 
Investments  Ltd.  of  California,  co.  has  rights  to  devel.  and  mkl. 
RealTime  Simulation  Systems  worldwide,  the  first  of  which  is 
'Lazer  Maze'.  Plant  is  located  in  Valentia,  Calif. 

No.  of  Employees  —  Approx.  10. 

Directors 

T  S.  Mahoney,  pres.;  Jay  Muncie;  W  Sherban,  sec.  - 
Vancouver;  Dennis  Taylor  -  Edmonton;  Sydney  Mann;  William 
Veith  -  Austin,  Tx. 

Capital  Stock 

Author.  Outstand* 

Common  20,000,000  sh.  3,433,462  sh. 

•  At  Jan.  31,  1987;  but  not  giving  effect  to  private 
placement  of  200,000  units  at  $3  per  unit,  each  comprised  of 


Head  Off.  —  379  Racine  St.,  Granby,  Que.  J2G  8G2 
Telephone  —  (514)  372-6862 

Company  —  (Can.  1984,  amalg  ).  Conducts  a  textile 
weaving  and  dyeing  operation  at  Granby,  Que. 

Directors 

H.  A.  Jost.  chm.  -  Sutton,  Que;  G  Spoerry,  pres.  -  Granby, 
Que;  Hunter  Wilson,  sec  -  Montreal;  J.  Morton  -  Dorval,  Que;  P. 
H.  Jost  -  Alexandria,  Va. 

Key  Personnel 

C.  Landry,  v-p  sales;  M  Thibault,  v-p.  fin.  &  admin.;  K.  Collins, 
v-p.  sales;  R.  Morin,  v-p,  mfg. 

Employees  —  Approx  280  in  May  1986. 

Capital  Stock* 

Author.  Outstand. 

Common  Unlimited  314,200  sh 

•  At  Mar.  31,  1986 

Dividends  —  Com.  —  No  set  rate.  Divd.  of  60c  per  sh  pd. 
June,  1984;  25c  per  sh  pd.  June  and  Oct.  in  1983 
Dividends  on  com.  stk.  in  recent  fiscal  yrs.  were: 

1981-82  nil  1984  $0.60 

1983  $050  1985-86  nil 

Long-Term  Debt  —  O/s  amt  at  Mar  31,  1986  totaled 
$6,666,668  includes  $413,332  due  within  1  yr.  Debt  comprised 
$4,800,000  demand  loan  and  $1,866,668  in  1st.  mortgage  on 
fixed  assets. 

Affiliated  Company  —  Penn-Hafner  Ltd.  (49%  int.) 
FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar  31: 

1986 

1985 

- $000 

Revenue 

19,481 

15,852 

Net  income,  operations 

298 

75 

Extraordinary  items 

44 

Net  income  . 

342 

75 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0.95 

$0.24 

On  net  income 

$1.09 

$0.24 

Inventories 

4,603 

3,234 

Current  liabilities 

7,407 

4,833 

Shareholders'  equity 

4,315 

3,973 

Cash  flow 

779 

608 

Total  assets 

18,263 

10,931 

Auditors  —  Thorne  Riddell, 

C.A.s,  Montreal. 
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H.6 

Haley  Industries  Limited 

Head  Off.  —  Haley,  Ontario.  KOJ  1Y0.  Telephone  —  (613) 
432-8841  Trans.  Agent  —  The  Canada  Trust  Co.,  Toronto, 
Vancouver,  Calgary,  Regina,  Winnipeg.  Montreal. 

Listed  —  HLY  T 

Company  —  (Ont.  1962)  Owns  and  operates  a  high- 
technology  foundry  producing  magnesium  and  aluminum  alloy 
castings  for  the  international  aerospace  industry. 

Employees  —  Approx.  375  at  Jan.  1,  1987 

Directors 

B  W  Barr,  chm.;  G.  J.  Kedrosky,  pres  &  CEO;  Renfrew,  Ont  ; 
R.  H.  McRae,  Orillia,  Ont.;  W.  E.  Stracy,  J  D.  P.  Brooks,  Toronto; 
J.  B.  Aune,  Montreal. 

Key  Personnel 

H.  W.  Murray,  sr.v-p,  mktg.;  A.  M.  Macaskill,  v-p  fin.;  W.  J. 
McNeill,  sec. 

Capital  Stock 

Author.  Outstand.  Par 

Common  unlimited  5,200,000  sh.  n.p.v. 

Note  —  On  Feb.  1 1,  1987  sh.  holders  were  to  vote  on  a  pro¬ 
posed  2-for-1  stock  split. 

Capital  Stock  Changes 

Effective  Sept.  30,  1980,  shs.  were  split  on  a  500.000-for-1 
basis.  Author,  capital  incr.  from  40,000  to  10,000,000.  At  the  an¬ 
nual  meeting  on  Feb.  11,  1986,  sh.  holders  were  to  vote  on  a 
proposed  2-for-1  stock  split. 

Dividends 

Present  rate  is  40c  per  sh.  p.a.,  pay.  quarterly,  estab.  with 
10c  per  sh  pd.  Mar.  14,  1986.  Divds.  in  recent  fiscal  yrs.: 

1983  $0.14  1985  $0.30 

1984  0.20  +  0.06  1986  0.40 

Long-Term  Debt  —  At  Sept  30.  1986,  all  long  term  debt 

had  been  retired.  At  Sept.  30,  1985  long  term  debt  totalled 
$2,889,000  incl.  $2,806,000  due  in  1  yr. 

Wholly-Owned  Subsidiary  —  Haley  Holding  Company  Inc., 
and  its  wholly-owned  subsid  Presto  Casting  Company. 
Phoenix,  Ariz. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

- $000 

Revenue  .  . 

44,065 

39,908 

Net  income 

6,442 

4,252 

Cash  &  equivalent  . 

4,314 

5,984 

Current  liabilities  . 

6,481 

8,879 

Long-term  debt,  net 

.... 

83 

Shareholders'  equity  . 

23,449 

18,948 

Total  assets  . 

31,439 

29,534 

Working  capital  . 

1  1,798 

10,467 

Cash  flow  .  opers. 

7,412 

5,268 

Earnings  per  share: 

On  net  income 

1.24 

0.82 

Price  Range:  Common 

High  . 

30.88 

15  75 

Low  . 

15.25 

8.50 

Auditors  —  Coopers  &  Lybrand,  C.A.s.  Ottawa. 


H.7 

Halifax  Developments  Limited 

Head  Off.  —  400,  Barrington  Tower  (P.O.  Box  966),  Scotia 
Square,  Halifax,  N.S.  B3J  2V9  Telephone  —  (902)  429-3660 
Trans.  Agent  —  Canada  Trust  Co.,  Halifax,  Montreal.  Toronto 

Listed  —  HFD:  T 

Company  —  (N.S.  1965).  Engaged  in  invest  ,  devel., 
ownership  and  management  of  real  estate.  Co.'s  major  devel.  is 
Scotia  Square,  a  nine-stage  project  in  downtown  Halifax. 

No.  of  Employees  —  Approx  110  in  April  1986. 

Directors 

—  J.  J.  Jodrey,  chm.  -  Hantsport,  N.S.;  D.  R.  Sobey,  pres.;  J.  W. 
Gogan  -  Stellarton.  NS.;  D.  B  Hyndman,  exec,  v-p  &  sec.;  A.  R. 
Harrington,  v-p;  H.  P.  Connor;  D.  J.  Hennigar;  W-  H.  Richardson; 


J.  T  MacQuarrie;  L.  R.  Shaw;  K.  C.  Rowe  -  Halifax;  M.  H.  D. 
McAlpine  -  London,  Eng. 

Key  Personnel 
—  R  A.  MacLaine,  compt.  &  asst  sec 

Capital  Stock 


Author. 

Outstand. 

Par 

Pref  5,000,000  sh. 

716,720  sh 

$10 

Equity  non-vtg  20,000,000  sh. 

nil 

n.p.v. 

Common  >10,000,000  sh. 

4,463,705  sh. 

n.p.v. 

•  At  Dec.  31,  1986 

■  Incl.  164,400  shs.  reserved  for  conv.  of  deb. 


Pref.  shs. —  bear  a  dvd.  entitlement  of  %  of  chartered  bank's 
prime  lending  rate  plus  3%  They  are  retractable  at  par  value  at 
shdlr's  option  commencing  March  15,  1993  and  are  redeemable 
by  the  co,  at  par  value  at  any  time 

Major  Shareholders  —  In  April,  1987,  F  H.  Sobey  and 
Empire  Co.  Ltd  held  36.8%  and  J.  J  Jodrey  through  Scotia 
Investments  Ltd.  held  37%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  During  the  year  the  co.  issued 
360,000  var  rate  pref.  shs.  and  356,720  cum.  adjustable  rate 
pref  shs.  in  exchange  for  investments  with  a  fair  market  value  of 
$7,167,200. 

Dividends  —  Common  —  No  set  rate.  Present  rate  2c  per  sh 
p.a.  pd.  annually  estab.  with  pay  of  2c  on  Dec.  16,  1985.  Prev. 
rate,  4c  per  sh.  p.a.  pay.  s.a.  estab.  with  divd.  of  2c  per  sh.  pd. 
on  June  15,  1983.  Divds.  pd  in  fiscal  years  as  follows: 


1983  . 

$0.04 

1985 

0.02 

1984 

0  04 

1986 

.  0.02 

Long-Term  Debt 

At  Dec. 32,  1986  l-t  debt  totaled  $81,924,764 

1986 

1985 

- .$000 

First  Mortgage  Bonds 

38,087 

15,742 

First  Mortgage  Loan 

37,603 

38,225 

Sinking  Fund  Bonds 

4,180 

4,480 

Debentures  . 

2,055 

2,055 

Bank  Loans  . 

8,950 

81,925 

69,452 

8%  Gen.  Mtge.  S.F.  Bonds,  Ser.  A  —  Dated  Aug  1,  1968; 
due  Aug.  1,  1993.  Int.  Feb.  and  Aug.  1.  Iss.  $3,000,000;  o/s  at 
Dec.  31,  1986  $1  830,000. 

Redeem,  at  108  on  or  before  Aug.  1,  1969,  thereafter 
premium  decreasing  0.40  of  1%  p.a.  to  and  incl.  Aug.  1,  1988; 
thereafter  at  par,  plus  accrued  int.  in  each  case.  Annual  s.f.  to 
retire  $180,000  in  1985  to  1992  incl. 

Trustee  —  Canada  Trust  Co 

9%%  Gen.  Mtge.  S.F.  Bonds,  Ser.  C  —  Due  Apr  1,  1999. 
O/s  at  Dec.  31,  1986,  $1,710,000. 

Redeem,  at  109.75  on  or  before  Mar.  31,  1975;  thereafter 
prem  deer.  0  45  of  1%  p.a  to  and  including  Mar.  31,  1996; 
thereafter  at  par.  Annual  s.f.  to  retire  $50,000  1985  to  1990  incl.; 
and  $120,000,  1991-98. 

Other  Long-Term  Debt  —  Also  o/s  at  Dec.  31,  1986,  were 
$1,160,068  in  8)4%  1st  mtge.  due  $17,353  monthly  to  July  1. 
1993;  $690,000  in  8%  gen  mtge.  s.f.  bonds,  ser  B.  due  Dec.  31. 
1994;  $7,161,042  in  8%  1st  mtge.  bonds,  1st  sc-.,  due  $91,585 
monthly  to  Mar  1,  1996;  $2,078,623  in  9%  1st  mtge.  due 
$22,436  monthly  to  Sept.  1,  2000;  $5,414,201  in  3! 4%  1st  mtge 
bonds.  2nd  ser.,  due  $52,095  monthly  to  Oct.  1.  1988; 
$1,598,896  in  10)4%  1st  mtge.  bonds  due  $16,118  monthly  to 
Oct.  20,  2005;  $6,865,166  in  10)4%  1st  mtge.  bonds  due 
$72,908  monthly  to  June  30,  1992;  $2,520,000  in  634%  1st 
mtge.  bonds  due  Jan.  1,  1998;  $9,533,863  in  10%%  1st  mtge 
loan  due  $90,706  monthly  to  Apr.  1 , 2000;  $10,653,605  in  11%% 
mtge.  loan  due  $106,389  monthly  to  Dec.  30,  1997;  $5,813,407 
in  12)4%  1st  mtge.  loan  due  $62,580  monthly  to  June  17,  1987; 
and  10%  debs,  due  Dec.  16.  1994.  Bank  loans  payable  on  de¬ 
mand  at  prime  plus  '/<%. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated.) 

—  Halifax  Developments  Holdings  (1984)  Ltd.,  holds  approx. 
15%  int.  in  Nova  Scotia  Savings  &  Loan  Co.  (which  see);  Halifax 
Parking  Ltd.  —  Operates  a  1,600  car  parkade  forming  part  of 
Scotia  Square;  Scotia  Square  Property  Ltd.  (inactive); 
Durham  Leaseholds  Ltd.  —  Owns  the  Royal  Bank  building,  the 
Bank  of  Commerce  building,  Barrington  Place  and  land,  al' 
located  adjacent  to  Scotia  Square;  1558715  Holdings  Ltd.; 
1558731  Holdings  Ltd.;  National  Sea  Products  —  (19.1%)  . 
Nova  Scotia  Savings  and  Loan  —  (30%  direct  int.,  15%  int 
owned  by  a  subsidiary). 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.31: 

1986 

1985 

$000  — — 

Revenue  . 

26,845 

26.727 

Net  income,  operations . 

1,156 

507 

Extraordinary  items  . 

Net  income  . 

1,156 

507 

Long-term  debt 

81,925 

69,452 

Shareholders'  equity 

18,801 

10,688 

Cash  flow,  operations  . 

480 

1,690 

Total  assets  . 

141,222 

1 19,265 

Earnings  per  com.  share.: 

— 

$  — 

On  net  income,  oper . 

0.23 

0.11 

On  net  income 

0.23 

0.11 

Price  Range:  Common 

High  .  . 

18.00 

6.75 

Low  . 

7.00 

5.50 

Auditors  —  Doane  Raymond,  C.A.s,  Halifax. 


H.8 

Halliburton  Company 

Head  Off.  —  3600  Lincoln  Plaza,  500  N.  Akard  St.,  Dallas, 
Texas  75201.  Telephone  —  (214)  978-2600.  Trans.  Agents 

—  Central  Trust  Co.,  Toronto;  Morgan  Shareholder  Services 
Trust  Co.,  New  York;  RepublicBank  Dallas,  N.A.,  Dallas.  Listed 

—  HAL.  T,  N,  L  (Eng  ),  Zurich,  Geneva,  Basel  and  Lausanne. 
Company  —  (Del.  1924).  Provides  oil  field  services  and 

products,  industrial  and  marine  engineering /construction 
services. 

Also  engaged  in  property,  casualty  and  life  insurance 
businesses. 

No.  of  Employees  —  46,909  at  Dec.  31,  1986. 

Directors 

T.  H.  Cruikshank,  pres.  &  CEO;  B.  G.  Taylor,  ev-p,  oil  field  ser¬ 
vices;  E.  L  Cox;  R.  L.  Crandall  -  all  Dallas;  T.  L.  Austin,  Jr.  - 
Houston;  Anne  L.  Armstrong  -  Armstrong,  all  Texas;  J  W. 
Glanville  -  New  York,  N.Y.;  G.  T.  McBride  Jr  -  Golden,  Colo.; 
The  Rt.  Hon.  Lord  Polwarth  -  Edinburgh,  Scotland;  E.  L. 
Williamson  -  New  Orleans,  La.;  A.  E.  Barron  -  Toronto. 

Key  Personnel 

J.  W.  Miller,  sr.  v-p,  fin.;  L.  L.  Coleman,  sr.  v-p,  admin  &  corp. 
devel.;  J.  G.  Nuland,  v-p,  investor  relations;  R  M.  Kennedy,  v-p, 
legal;  K.  V.  Jenkins,  contr.;  C.  R.  Fielder,  treas  ;  J.  R.  Skinner,  v- 
p,  taxes;  Susan  S.  Keith,  sec. 

Capital  Stock 


Author. 

Outstand* 

Par 

Pref. 

5,000,000 

sh. 

nil 

n.p.v. 

Pref.  A 

2,000,000 

sh. 

nil. 

n.p.v. 

Com. 

200,000.000 

sh. 

■  119,051,700  sh. 

$2.50 

•  At  Dec.  31.  1986. 

■  Incl.  10,219,198  shs.  held  in  treasury. 

Dividends  —  Com.  —  U.S.S1.00.  Divds.  pd.  in  fiscal  years 


as  follows: 

1983  .  $1.65 

1985 

$1.80 

1984  1.80 

1986 

1.20 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  U  S  $245,228,000 

1986 

1985 

— 

U.S.$000 - 

10.2%  s.f.  debs,  due  2005 

133.000 

133,000 

9.25%  s.f.  debs  due  2000 

88,775 

88.775 

16%  notes  due  1988 

.... 

150,000 

13%  notes  due  1987  . 

— 

75,000 

7.95%  s.f.  debs  due  1995 

13,392 

15,842 

Other 

10,061 

14,820 

245,228 

477,437 

Less:  due  1  yr . 

4,153 

29,785 

241.075 

447,652 

Principal  Subsidiaries 

Otis  Engineering  Corp.;  Jet  Research  Center,  Inc.;  Brown 
&  Root,  Inc.;  Mid-Valley,  Inc.;  Taylor  International,  Inc.;  NUS 
Corp.;  Highlands  Insurance  Co.  (unconsolidated);  Life 
Insurance  Co.  of  the  Southwest  (unconsolidated);  Health 
Economics  Corp.;  Root  Development,  Inc.;  Halliburton 


International,  Inc.;  Brown  &  Root  USA  Inc.;  Brown  &  Root  In¬ 
ternational  Inc. 

Divisions 

Halliburton  Servies  Div.;  Welex  Div.;  Halliburton  Resource 
Management  Div.;  Vann  Systems  Div.;  FreightMaster  Div. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

J.S.$000 - 

Revenue 

3,509.439 

4.778,695 

Net  income,  operations  .  .  . 

(515,214) 

28,736 

Extraordinary  items 

(368.012) 

Net  income 

(515,214) 

(339,276) 

Long-term  debt,  net 

241,075 

447,652 

Shareholders'  equity  . 

2,150,172 

2,857,854 

Cash  flow,  operations  . 

300,902 

617,527 

Total  assets 

3,328,028 

4,661,963 

Earnings  per  com  share: 

— 

U.S.$  - 

On  net  income,  oper . 

(4.85) 

0.27 

On  net  income 

(4.85) 

(3.12) 

Auditors  —  Arthur  Andersen  &  Co.,  C.A.,  Dallas.  Texas 


H.9 

The  Hallicrafters  Communications 
International 
Company  Ltd. 

Head  Off.  —  618,  470  Granville  St.,  Vancouver,  B.C.  V6C 
2B3.  Tsf.  Ag  —  Guaranty  Trust  Co.  of  Canada,  Vancouver. 
Listed  —  HCC:  V. 

Company  —  (B.C.  1978).  Name  of  co.  was  changed  from  Cal 
Dynamics  Corp.  to  Ridgecrest  Resources  Ltd.;  subsequently 
in  Dec.  1985,  co.’s  name  was  changed  to  its  present  form. 

Co.  suspended  from  VSE  on  Mar.  19.  1986  &  remains  so  at 
June  15,  1987. 

Key  Personnel  —  M  Adler,  pres.;  D.  C.  LaCroix,  sec. 

Financial  Statistics  —  Current  information  not  available. 

H.10 

The  Hamilton  Group  Limited 

Head  Oft.  —  300.  700  Dorval  Dr..  Oakville,  Ont.  L6K  3V3 
Telephone  —  (416)  842-8880  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  HGL  T 

Company  —  (Can.  1928;  continuance  1977).  Holding  co. 
with  subsids.  engaged  in  leasing  of  vehicles  and  equip,  in 
Canada  and  abroad.  Also  engaged  in  mtge.  lending  and 
factoring  business;  the  mfr.  of  twine  and  cordage  in  Canada;  and 
sale  and  rental  of  computer  products. 

In  Apr.  1986.  the  co.  sold  its  wholly  owned  subsid.,  Charter 
Credit  Corp..  for  $1,400,000  cash  In  Oct.  1986,  the  co.'s  35% 
int  in  International  Mercantile  Factors  Ltd.  was  sold  for  a  net 
gain  of  $443,232.  Also  sold  were  the  German  operations  of 
Hamilton  Rentals  Ltd  (Europe) 

Directors 

J.  G  Sheppard,  chm.  -  Hamilton;  A  B.  Young  -  Ancaster. 
Ont,;  L  S  Magor  -  Cambridge.  Ont.;  J.  F.  Schunk;  F.  W.  Dakin; 
E.  B.  Priestner  -  Burlington,  Ont.;  G  R.  Dawson  -  Vancouver;  d' 
M  Young  -  United  Kingdom 

Key  Personnel 

W  J.  Young,  pres  ;  G.  D.  Shearer,  sr.  v-p;  M  W.  Horsley,  Gor¬ 
don  Brown.  P.  L.  Neilsen,  v-p’s;  C.  L  McCarthy, v-p  &  sec 

No.  of  Employees  —  Approx.  180  in  Sept.  1986 
Capital  Stock* 

Author  Outstand. 

Cl  A  conv.  unlimited  2,438.627  sh. 

Cl.  B  conv.  unlimited  19  910  sh 

•At  Apr.  30,  1986. 

Class  A  &  B  —  Inter-conv.  on  a  sh  -for-sh.  basis  Ranking 
equally  except  divds  on  cl.  B  shs  pd.  in  addit.  cl.  B  shs.  One 
vote  per  sh 

Major  Shareholder  —  At  Sept.  12,  1986,  Yorkvale  Ltd.  held 
31.9%  of  o/s  *shs. 


SURVEY  OF  INDUSTRIALS  1987 
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Capital  Changes  —  Shs.  split  on  a  5-for-1  basis  by  S.L.P. 
May  1,  1970  and  on  3-for-1  basis  by  S.L.P.  Dec.  20,  1971. 

Dividends  —  Cl.  A  —  Stk.  divd.  pd.  in  cl.  A  shs.  on  Apr.  30, 
1985,  equiv.  to  22.125c  per  sh.,  pay.  on  the  basis  of  3  shs.  for 
each  100  cl.  A  or  cl.  B  held.  Prev.  none  pd.  since  stk.  divd.  equal 
to  3c  per  sh.  pd.  May  28,  1982.  Cl.  B  —  Pd.  at  an  equiv.  rate  as 
cl.  A  divds.  but  in  form  of  addit.  cl.  B  shs 
1982  stk.  1985  stk. 

1983-84  nil  1986  nil 

Long-term  debt  —  At  Apr.  30,  1986,  the  co.  had 

$16,329,210  in  l.-t.  debt  incl.  $5,337,200  in  obligations  under 
capital  leases,  $10,000,000  in  12%  conv.,  subord.  debs,  due  in 
1995,  and  $992,010  in  other  debt  at  prime  plus  1.5%. 

Wholly  Owned  Subsidiarie 

HGL  (U.K.)  Finance  Ltd.,  London,  Eng.  (inactive),  and  its 
subsid.,  Labsales  Ltd.,  Drayton,  Eng.  (inactive);  HGL  Software 
Ltd.,  Alandale,  N.J.;  Hamilton  Computer  Sales  and  Rentals 
Div.;  and  Cancord  Div.,  Burlington,  Ont. 

Other  Interests 

Impulsora  Mexicans  de  Arrendamiento,  S.A.  (3.1%  int.) 
Mexico  City,  Mexico;  HGL  Leasing  Inc.  (45%  int.)  Burlington, 
Ont.  (in  process  of  being  wound  up);  Hamilton  Rentals  Ltd. 
(35.17%  int.)  London,  Eng  ;  Redwood  Technology  Group  Inc. 
(20%  int.)  Middletown,  R.l. 


Preferred,  Series  A  &  Series  B  —  Fixed  cum.  pref.  divds.  of 
$2.28  (ser.  A)  &  $2.25  (ser.  B)  per  sh.  p.a.  Retractable  at  hold¬ 
ers’  option  on  Dec.  31,  1989;  1990  and  1991  (ser.  A)  and  on 
June  30,  1990;  1991  &  1992  (ser.  B)  at  $25  per  sh.  plus  accrued 
and  unpd.  divds. 

Non-redeem.  prior  to  Dec.  31,  1989  (ser.  A)  and  June  30, 
1990  (ser.  B);  thereafter  at  $25  per  sh. 

Co.  will  make  reasonable  efforts  to  purch.  commencing  on 
Jan.  1 ,  1992  (ser.  A)  and  July  2,  1992  (ser.  B)  during  each  calen¬ 
dar  quarter  at  a  price  not  exceeding  $25  per  sh.,  1%  of  the  shs. 
o/s  on  Dec.  31,  1991  (ser.  A)  and  June  30,  1992  (ser.  B). 

Second  Pref.  —  Entitled  to  fixed,  non-cum.  divds.  of  $2.28  per 
sh.  p,  a.  Redeem  at  the  option  of  the  holder  or  the  co.  at  any 
time  at  $25  per  sh.  plus  declared  and  unpd.  divds. 

Major  Shareholder  —  All  com.  shs.  are  owned  by 
Hammerson  Property  Investment  and  Development  Corp.  pic. 

Dividends  —  9.12%  Pref.,  Ser.  A  —  Initial  $0.6505  pd.  Mar. 
31,1 985;  regular  quarterly  pay.  of  $0.57  per  sh.  made  since.  9% 
Pref.,  Ser.  B  —  Initial  divd.  of  $0.  5872  pd.  on  Sept.  30,  1985, 
quarterly  pay.  of  $0.5625  per  sh.  pd.  reg.  since. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $104,208,000,  including 
$761,000  due  in  1  year.  Rates  on  debt  vary  from  5%  to  13.9% 
due  from  1987  to  1992  and  thereafter. 


FINANCIAL  STATISTICS 

FINANCIAL  STATEMENTS  (As  shown  in  the  latest  annual  report) 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Fiscal  years  ended  Apr.  30: 

1986 

1985 

- $000 - 

- $000 

Revenue  . 

165,569 

1 1 1,815 

61,137 

41,628 

20,047 

23,608 

Net  income,  operations  . 

d2,489 

3,252 

Long-term  debt,  net . 

104,208 

116,870 

Extraordinary  items 

d4,274 

223 

Shareholders’  equity 

353,675 

347,674 

Net  income  . 

d6,763 

3,475 

Cash  flow,  operations  . 

42,153 

8,528 

Earnings  per  A  &  B  share: 

Total  assets  . 

641,037 

612,796 

On  net  income,  oper . 

d$1.02 

$1.33 

On  net  income 

d$2.76 

$1.42 

-  $ 

— 

Equip,  for  sale,  etc . 

25,393 

22,785 

Price  Range. 

Shareholders'  equity 

9,066 

15,830 

Pref.  Ser.  A: 

1,553 

4,797 

27.25 

27.50 

Total  assets 

53,067 

64,014 

Low  . 

26.00 

24.50 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Hamilton. 

Pref  Ser.  B: 

High  . 

27.38 

27.38 

Low  . 

25.75 

25.75 

H.11 

Auditor  —  Touche  Ross  &  Co. 

C.A.s,  Toronto. 

Hammerson  Canada  Inc. 


Head  Off.  —  200,  70  University  Ave.,  Toronto,  Ont.  M5J  2M4. 
Telephone  —  (416)  977-2011.  Trans.  Agent  —  Guaranty  Trust 
Company,  Halifax,  Montreal,  Toronto,  Winnipeg.  Regina, 
Calgary,  Vancouver.  Listed  —  HMC:  T  (sers.  A  &  B  pref.  shs. 
only). 

Company  —  (Ont  1978)  Engaged  in  devel.  and  operation  of 
office  bldgs  and  shopping  centres  in  Canada  Principal  props, 
incl.  Mississauga  City  Centre  Properties  (approx.  1.7  million 
rentable  sq.  ft.),  Bow  Valley  Square  in  Calgary  (approx.  1.5 
million  rentable  sq.  feet)  and  office  bldgs,  at  70  University  Ave 
and  2  Bloor  West  in  Toronto. 

Directors 

Sydney  Mason,  chm.  -  London,  Eng.;  E.  Bruce  Heyland,  pres.; 
R.  E.  Fletcher,  v-p,  fin.  &  admin.;  H.  D.  Tipple,  exec.  v-p.  L.  R 
Lumber,  v-p  opers  ;  G.  B.  Cowper-Smith;  D.  G.  Milne;  J.  F. 
Dubowski,  sec.  -  Toronto;  N.  G.  Ellis;  J.  R.  Parry  -  London,  Eng.; 
D.  C.  Davenport  -  Vancouver,  B.C.;  A.  M.  Glick  -  Buffalo,  N.Y.. 

Key  Personnel 

M.  B.  Need,  cont.;  V.  Damanis,  v-p,  devel.;  A.  W.  Jamieson, 
gen.  mgr.,  commercial  props.,  east.  Canada;  J.  S.  Blair,  gen. 
mgr.,  commercial  props.,  west.  Canada;  H.  Quennell,  v- 
p, shopping  centre  devel.;  Nancy  Furber,  asst,  sec.;  E.  Stroback. 
deputy  v-p. 


Pref. 

9.12%  Ser.  A 


Capital  Stock* 

Author. 

unlimited 


Outstand. 


3.200,000  sh 


H.12 

The  Hammerson  Property  Investment  and 
Development  Corporation  pic 

Head  Off.  —  100  Park  Lane,  London,  W1Y  4AR,  England. 
Telephone  —  (01)  629-9494.  Trans.  Agents  —  (Canada): 
Guaranty  Trust  Co.  of  Canada,  Toronto.  Listed  —  HPD  T,  L 
(Eng.). 

Company  —  (Eng.  1940).  Holding  co.  for  group  whose 
business  is  prop,  invest,  and  devel.,  principally  in  the  U.K., 
Europe,  Australasia,  Canada  and  the  U.S.  Among  its  Cdn. 
props.,  co.  owns  the  1.5  million  sq.  ft.  Bow  Valley  Sq.  in  Calgary; 
a  14-storey  235,000  sq.  ft.  bldg,  in  downtown  Toronto;  and 
various  props,  in  Mississauga,  Ont.,  incl.  the  1.1  million  sq.  ft. 
Square  One  Shopping  Centre,  approx.  100  acres  of  devel.  land 
and  4  commercial  office  bldgs,  located  adjacent  thereto,  and  a 
50%  int.  in  2,000  acres  of  prime  devel.  land.  Also  owns  an  office 
building  of  1 10,000  sq.  ft.  in  Vancouver  and  another  of  80,000 
sq.  ft.  in  Halifax. 

Directors 

Sydney  Mason,  chm.  &  man.  dir.;  J.  R.  Parry,  joint  man  dir.;  N. 
G.  Ellis,  exec,  dir.,  fin.;  Salvador  Ferrada,  exec,  dir.;  William  Tin- 
dale,  exec,  dir.;  H.  R.  Vogt,  exec,  dir.;  A.  M.  Glick;  G.  D.  Gwilt  - 
all  U.K.;  R.  A.  C.  Mordant,  E.  B.  Heyland  -  Toronto,  Canada. 

Key  Personnel  —  R.  S.  Johnson,  sec. 

Capital  Stock 


9%  Ser.B 

3,000,000  sh. 

Author. 

Outstand* 

Par 

9.12%  Second 

1,019,240  sh. 

Ordinary 

36,578,694  sh 

35,240,189  sh 

25p 

Common 

unlimited 

124,000,001  sh. 

"A”  Ordinary 

137,690,524  sh. 

126,232,038  sh 

25p 

•  At  Dec.  31.  1986. 


•  As  at  Dec.  31,  1986. 
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Ordinary  and  “A"  Ordinary  (limited  vtg.)  —  Rank  pari  passu  in 
all  respects  except  that  ordinary  shs.  entitled  to  1  vote  for  each 
5  pence  par  value  (5  votes  per  sh.)  while  "A”  ordinary  shs. 
entitled  to  1  vote  for  each  30  pence  of  par  value  (5/6  vote  per 
sh.). 

Major  Shareholders  —  At  Apr  17,  1986,  The  Standard  Life 
Assurance  Co.  held  35.98%;  Australian  Mutual  Provident 
Society  held  13.74%;  and  The  Bank  of  Scotland  1976  held 
1 1.65%  of  the  o/s  shs. 

Dividends  —  Com.  —  No  set  rate.  Divds.  pd  in  fiscal  years 
as  follows: 


1983  .  £0.075  1985  £0.95 

1984  0.085  1986  0.105 

Divisions  —  (All  100%  owned)  Hammerson  Canada  Inc., 

70  University  Ave.,  Suite  200,  Toronto,  Ont  M5J  2M4  E.  Bruce 


Heyland,  resident  group  director;  Mascan  Corp,  Canada; 
Hammerson  Holdings  (USA)  Inc.,  New  York  City,  NY,  T.  D 
Fitzpatrick, pres  ,  The  Hammerson  Property  (West  USA) 
Corp.,  Los  Angeles,  Calif.,  B.  M.  Merchant,  pres  ;  Hammerson 
Property  Pty.  Ltd.,  Sydney,  Australia,  T  Ball,  chief  exec.; 
Hammerson  Europe,  Paris,  France,  M  M  Gill,  dir  ;  Orbissa 
Bassano,  Paris,  France;  Hammerson,  GmbH,  Germany; 
Hammerson  BV,  Netherlands;  Hammerson  United  Kingdom. 
London,  J.  M.  D.  Scott,  dir.  of  prop,  management. 

Principal  U.K.  subsids.  —  Amethyst  Properties  Ltd.: 
Hammerson  Group  Management  Ltd.:  Hammerson  U.K. 
Properties  Ltd.;  JV  Holdings  Ltd.;  Newchat  Properties  Ltd.; 
Casewick  Properties  Ltd.  (51%  owned);  D.O.B.  Estate  Ltd. 
(65.22%  owned). 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

£000 - 

Revenue  . 

127,676 

1 16,455 

Net  income  . 

31,781 

34,665 

Long-term  debt,  net 

486,431 

444,547 

Shareholders’  equity 

970,620 

899,808 

Cash  flow,  operations  . 

30,448 

24,090 

Total  assets  . 

1,738,522 

1 

,534,878 

Earnings  per  com.  share: 

— 

£ 

On  net  income 

0.1876 

0.1601 

Price  Range:  Common 

— 

$ 

— 

High 

1 1.50 

9.50 

Low 

9.63 

8.25 

Auditors  —  Touche  Ross  &  Co.,  London,  England. 


H.13 

Hammond  Manufacturing  Company  Limited 

Head  Off.  —  394  Edinburgh  Rd.  N.,  Guelph,  Ont.  N1H  1E5. 
Telephone  —  (519)  822-2960.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  HMM:  T. 

Company  —  (Ont.  amalg.  1982).  Engaged  in  the  mfg.  of 
electronic  and  electrical  transformers,  power  supplies, 
cabinetry,  and  wiring  devices.  Operates  15  plants  and 
warehouses  in  Canada  and  the  U  S.  which  are  divided  into  3 
prod,  groups. The  Electronics  Components  Group  mfg.  electron¬ 
ic  transformers  and  related  prods.  The  Electrical  Transformer 
Group  mfg.  electrical  power  distribution  transformers,  and 
mobile  power  substations  The  Cabinetry  Group  designs  and 
mfg  a  large  selection  of  cabinetry  for  electronic  and  electical 
uses. 

In  early  1986,  the  co  acquired  a  69.4%  int.  in  Moloney 
Electric  Corp.  Also  in  1986,  the  co.  acquired  a  51%  int.  in  Smith 
&  Stone  Inc.  An  initial  public  offering  of  1,600,000  cl.  A  subord 
vtg.  shs.  was  made  in  May  1986  at  $8.25  per  sh 

Directors 

F  O  Hammond,  chm.;  R.  F.  Hammond,  pres  &  CEO;  W.  G. 
Hammond,  v-p  -  Guelph;  T.  F.  Snelgrove;  B.  R.  Calder  -  Toronto. 

Key  Personnel 

G.  J.  Moore,  sec.-treas.;  D.  G.  Fisher,  cont.;  R.  A.  Hawker, 
mgr  human  resources;  R.  K.  Harrington,  gen.  mgr.  Eramosa 
Technology  Corp  ;  I.  W  Macpherson,  gen  mgr.  Cabinetry 
Group;  F  A.  Raftis,  gen.  mgr.  Electrical  Transformer  Group;  S. 
Tooke,  pres  ,  Smith  &  Stone 

No.  of  Employees  —  Approx,  1,700 


Pref. 
Cl.  A 
Cl.  B 


Capital  Stocke 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

4,623,000  shs. 
2,778,300  shs. 


•  Dec.  31,  1986. 

Pref.  —  Iss.  in  series. 

Cl.  A  Subord.  —  Share  equally  with  respect  to  divds.  on  cl.  B 
shs.  Entitled  to  one  vote  Conv.  into  cl.  B  shs.  on  1  -for- 1  basis. 
Cl.  B  —  Entitled  to  four  votes  per  sh. 

Major  Shareholder  —  Eramosa  Group  Ltd.,  owned  by  the 
Hammond  family,  held  100%  of  the  cl.  B  shs.  and  40. 1%  of  the 
o/s  cl.  A  shs.  as  at  April  1987. 


Long-Term  Debt 

At  Dec.  31.  1986,  l-t  debt  totaled  $7,909,416. 


1986 

1985 

$000 - 

Mtge.  loan  due  1988 

4,064 

5,125 

Mtge.  loan  due  1989  . 

400 

429 

Notes  pay . 

419 

908 

Term  credit  facility  . 

2,035 

Term  bank  loan  . 

114 

Capital  lease  obllg . 

877 

893 

7,909 

7,355 

Less:  due  1  yr . 

1,039 

1,005 

6,870 

6,350 

Subsidiaries 

Hammond  Manufacturing  Co.  Inc.,  (wholly-owned),  Buffalo, 
N  Y  and  its  wholly  owned  subsid.,  NECO  Hammond  Inc.,  Wise  ; 
Moloney  Electric  Corp.  (68.8%  owned);  Eramosa  Technology 
Corp.  (59.8%  owned);  Ont.  and  its  wholly  owned  subsid.  GFC/ 
Hammond  Electronics  Inc.,  New  York;  Smith  &  Stone  Inc. 
(51%  owned)  Georgetown,  Ont. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 

1986 

1985 

Revenue 

109,220 

$000 

67,141 

Net  income 

1,660 

2,035 

Current  assets 

46,362 

27,868 

Current  liabs. 

25,151 

16,584 

Long-term  debt,  net 

6,870 

6,350 

Shareholders’  equity 

24,529 

1 1,815 

Cash  flow 

d2.087 

903 

Total  assets 

62,514 

38,013 

Earnings  per  share: 

On  net  income 

0.26 

$ 

0.41 

Price  Range: 

High 

1 1.38 

n.a. 

Low 

6.00 

n.a. 

Auditor  —  Deloitte  Haskins  &  Sells,  C. A. 's, Hamilton,  Ont. 

H.14 

Hanil  Bank  Canada 

Head  Off.  —  Suite  2674,  Four  Bentall  Centre,  1055  Dunsmuir 
St.,  P  O  Box  49283,  Vancouver,  B.C  V7X  1L3.  Telephone  — 
(604)  681-2266 

Bank  —  Schedule  B  bank  formed  on  Jan.  21,  1982,  with  an 
author  capital  of  $10,000,000 

In  fiscal  1986,  author,  capital  was  increased  to  $20,000,000 
and  additional  $5,000,000  in  capital  was  provided  to 
operations. 

Directors 

K,  J.  Kim,  pres.  &  CEO;  M  Lee,  exec,  v-p  &  gen.  mgr.;  S.  M. 
Choi;  R.  J.  Kayser;  A.  R.  Okazaki;  H.  G.  Kim  -  Vancouver;  Y.  I. 
Jung,  sr.  v-p  &  gen.  mgr.  -  Toronto. 

Key  Personnel  —  F.  E  Chambers,  v-p  -  Vancouver;  J.  A 
Denton,  v-p  -  Toronto. 

No.  of  Employees  —  Approx.  20 

Capital  Stocke 

Author  Outstand.  Par 

Common  100,000  100,000  sh.  $100 

e  At  Oct.  31,  1986.  Subsequently,  bank  received  ministry  of  fi¬ 
nance  approval  to  increase  author,  capital  to  $20,000,000. 


SURVEY  OF  INDUSTRIALS  1987 


313 


Major  Shareholder  —  Wholly-owned  by  Hanil  Bank,  Seoul, 
Korea. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31 

1986 

$000 

1985 

Net  interest  income 

3,527 

1,566 

Other  income  . 

179 

100 

Provision  loan  losses  . 

1,943 

1,362 

Net  income  . 

(735) 

(2.019) 

Cash  resources . 

12,708 

5,477 

Securities . 

686 

490 

Loans  . 

48,197 

56,419 

Deposits  . 

55,789 

58,554 

Acceptances  . 

137 

.... 

Approp.  for  contingencies 

(5.382) 

(2,928) 

Shareholders'  equity  . 

12,269 

8,004 

Total  assets  . 

63,284 

64,493 

Earnings  per  com.  share: 

$ 

On  net  income 

(7.35) 

(30.08) 

Auditors  —  Coopers  &  Lybrand,  Touche  Ross  &  Co,  C.A.s, 
Vancouver, 


H.15 

Harken  Technologies  Inc. 

Head  Off.  —  319,  470  Granville  St,,  Vancouver,  B.C.  V6C 
1V5.  Telephone  —  (604)  678-3569  Trans.  Agent  —  Guaranty 
Trust  Co..  Vancouver  Listed  —  HKN:  V 

Company  —  (B.C  1980).  In  early  1986,  co,  acquired  Linear 
Motors  Inc.,  Mich,  which  plans  to  devel.  a  high  speed  light  tran¬ 
sit  system  'Insta  Glide  Transit  System'  Also  holds  1 13  claims  in 
the  Porcupine  mining  div.  of  Ont.;  40%  int.  in  9  claims  in  Potier 
Twp.  and  8  claims  in  Huffman  Twp.  of  Ont.;  100%  int.  in  mining 
lease  covering  three-quarters  of  section  of  land  in  Wenatchee 
region  in  Washington  State. 

Name  of  co.  changed  from  Hargor  Resources  Inc.  to  present 
form  following  shldr.  approval  on  Mar.  10,  1986. 

Directors 

J.  H.  Frogley,  pres.;  D.  R.  Moffatt;  H.  D.  Rogers  -  Vancouver; 
J.  H.  Boissoneault 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh.  3,797,665  sh 

•  At  Dec.  31,  1986;  637,500  shs.  escrowed 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  For  the  six  mos  ended  June 
30,  1986,  co.  had  net  loss  amounting  to  $37,451.  At  June  30, 
1986,  assets  totaled  $652,746  of  which  $459,074  consisted  of 
deferred  costs,  and  shldrs'  equity  amounted  to  $588,746. 


non-vtg.  shs.  Courtice  opers.  a  steel  mill  in  Cambridge  and  a  roll¬ 
ing  mill  in  Bowmanville,  both  Ont. 

On  Nov.  14,  1986,  the  co.  announced  that  the  business  and 
some  of  the  assets  of  Secord  Manufacturing  Ltd.  will  be  sold 
to  Canada  Machinery  Corporation 

On  March  10,  1986,  the  co.  announced  that  Harris  has 
decided  to  realign  it's  strategic  direction.  A  ‘state  of  the  art'  bar 
rolling  mill  is  being  constructed  next  to  the  Courtice  Mill  in 
Cambridge.  Ont.,  which  represents  Harris’  largest  investment 
ever.  The  co.  also  plans  to  sell  the  Frankel  Structural  Steel 
companies. 

No.  of  Employees  —  2,109  at  Dec.  31,  1986. 

Directors 

M.  E.  Harris,  chm.  &  pres.;  C.  H.  Franklin;  J.  W.  Leech;  B.  D. 
Rose;  -  Toronto;  N.  B.  Ivory  -  Montreal;  A.  Kerney  - 
Bowmanville,  Ont. 


Key  Personnel 

Bruce  Timmerman,  v-p,  fin.;  Lorie  Waisberg,  sec.. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  9,234,998  sh. 

Cl.  B  unlimited  3,105,532  sh. 

Common  100  sh.  nil 

•  At  Dec.  31,  1986 

Cl.  A  non-voting  —  Entitled  to  pref.  non-cum.  quarterly  divd.  of 
2'/2C  per  sh.  Non-voting  unless  divds.  in  arrears  for  8 
consecutive  fiscal  quarters. 

Cl.  B  —  Not  entitled  to  divds.  until  2V4C  pd.  on  cl.  A. 
Thereafter,  entitled  to  divd.  of  up  to  2'/2C  per  sh.  per  quarter. 
Divds.  in  excess  of  2'/2C  per  quarter  will  be  pd.  equally  on  cl.  A 
and  B  shs.  One  vote  per  sh. 

Major  Shareholders  —  At  June,  1987,  M.  E.  Harris  and  Milton 
Harris  Investments  Ltd.  beneficially  hold  51.75%  of  Cl.  B  non¬ 
voting  shs.  and  28.82%  of  Cl.  A  voting  shs.. 

Capital  Stock  Changes  —  On  Apr.  1 1,  1986,  cl.  A  and  cl.  B 
shs.  were  split  on  a  2-for-1  basis  and  the  author,  no.  for  both 
classes  was  raised  to  unlimited.  Subsequently,  the  co.  issued 
600,000  Cl.  A  shs.  for  $750,000  as  partial  consideration  for  the 
purchase  of  Courtice  Steel  Ltd. 

Dividends  —  Cl.  A  —  Present  rate  is  24c  per  sh.  p.a  ,  pay. 
quarterly,  estab.  with  6c  a  sh.  pd.  Mar.  27,  1986.  Prev.  pd.  20c 
per  sh.  p.a.  from  June  28.  1985  to  Dec.  27,  1985.  (foil.  2-for-1 
sh,  split  in  Apr.  1985)  Prev.  pd.  rate  of  28c  per  sh.  p.a.  quarterly 
from  June  26,  1981,  to  Mar.  29,  1985,  incl.  Cl.  B  —  Present  rate 
is  24c  per  sh.  p.a  pay.  quarterly,  estab.  with  6c  a  sh.  pd.  Mar. 
27,  1986.  Prev  pd.  20c  per  sh.  p.a.  from  June  28,  1985  (first  fol¬ 
low.  2-for-1  sh.  split  in  Apr.,  1985)  to  Dec.  27,  1985.  Prev.  pd 
rate  of  28c  per  sh.  p  a.  quarterly  from  June  26,  1 98 1 ,  to  Mar.  29, 
1985,  incl. 


At  Dec.  31, 
current  portion). 


Long-Term  Debt 

1986  l-t  debt  totaled  $16,108,413  (includes 
1986  1985 


$000 


Price  Range 


1986 

1985 

$  - 

Common: 

High 

0.95 

0.36 

Low 

0.23 

0.11 

H.16 

Harris  Steel  Group  Inc. 

Head  Off.  —  2210,  20  Queen  St.  W.,  P.O.  Box  67.  Toronto, 
Ont.  M5H  3R3.  Telephone  —  (416)  585-9425.  Trans.  Agent 
—  National  Trust  Co.,  Toronto.  Listed  —  HSG:  T. 

Company  —  (Ont.  1953).  Engaged  in  the  fabrication  and 
distrib.  of  steel  to  the  heavy  construction  industry  and  mfrs.  wire 
products  and  cold  finished  bars  for  general  industrial  use  Also 
performs  as  a  contractor  and  supplier  for  major  steel 
construction  projects.  Co.  serves  all  of  Canada,  the  north 
eastern  and  central  U.S.  and  participate.s  in  int’l.  projects.  Plant 
locations  incl.  Milton,  Burlington,  Stoney  Creek,  Sarnia  and 
Toronto,  Ont.;  Calgary,  Alta.;  Montreal,  Que.;  Vancouver  and 
Delta,  B.C.;  Detroit,  Mich.;  Upper  Saddle  River,  N.J.;  Bethlehem, 
Pa.;  and  Mansfield,  Mass.  Trade  name:  Epoxicote. 

On  Feb.  12,  1986,  co.  completed  the  acquisition  of  Courtice 
Steel  Ltd.  for  $2,558,605  in  cash  and  600,000  Harris  Steel  cl.  A 


Term  bank  loan  . 

4,785 

4,954 

Loan  . 

1,361 

1,948 

Revolving  term  loans  . 

9,712 

Other  . 

250 

321 

16,108 

7,224 

Less:  due  1  yr . 

959 

878 

15,149 

6.345 

Term  bank  loan  —  Due  June  1,  2000,  with  principal 
repayments  amortized  over  15  years,  callable  at  the  lender’s 
option  in  1992  net  of  unamortized  deferred  finance  charges  of 
$123,714.  Effective  Jan.  1,  1988,  the  rate  of  77.78%  will 
increase  to  85.56%  of  U.S.  prime  rate. 

Loan  —  Payable  at  13.25%,  repayable  in  blended  monthly  in¬ 
stallments  of  princ.  &  interest  of  $67,1 12  with  the  balance  due 
Nov.  1,  1988. 

Revolving  term  bank  loans  —  Subject  to  call  on  demand 
and  bear  interest  at  prime  rate. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Laurel  Steel  Products  Ltd.  —  5400  Fairview  St.,  Burlington, 
Ont.  L7L  5N5.  Has  subsid  ,  Laurel  Steel  of  New  England  Inc. 

P.O  Box  168,  137  High  St.,  Mansfield,  Mass.  02048;  Laurel 
Steel  Inc.  —  29059  Milford  Road,  New  Hudson,  Mich.  48050;  G 
&  H  Steel  Industries  Div.  —  7690  Vantage  Way,  Delta,  B.C. 
V4G  1A7;  Harris  Rebar/VSL  Canada  Div.  —  318  Arvin  Ave  . 
Stoney  Creek,  Ont.  L8E  2M2;  Fisher  8  Ludlow  Div.  —  750  Ap 


314 


THE  FINANCIAL  POST 


pleby  Line,  P.O.  Box  5025,  Burlington,  Ont.  L7R  3Y8;  Frankel  FINANCIAL  STATISTICS 

Steel  Ltd.  —  220  Attwell  Dr.,  Unit  1,  Rexdale,  Ont.  M9W  5B2.  (As  shown  in  the  latest  annual  report) 


Has  subsid  Central  Fabricators  Ltd.  —  21st  St 

and  105th 

Fiscal  years  ended  Jan.  31* 

1986 

1985 

Ave.,  P.O.  Box  5995,  Edmonton,  Alta.  T6C  4G5.;  Steel 

- $000 

Structures  Holding  Corp.  — 

1700  Riversde  Drive,  Bethleham, 

Revenue 

68,594 

52,555 

Penn.  18015.;  Courtice  Steel  Limited  —  173  Baseline  Rd.  E.. 

Net  income,  operations  . 

1,218 

1,074 

Bowmanville,  Ont.,  L1C  3L4. 

Extraordinary  items 

63 

74 

Net  income  . 

1,281 

1,147 

FINANCIAL  STATISTICS 

Long-term  debt,  net 

(As  shown  in  the  latest  annual  report) 

Shareholders'  equity  . 

13,345 

12,064 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Cash  flow,  operations 

(1.257) 

(2,607) 

- $000  — - 

Total  assets 

26,069 

19,210 

Revenue 

312,368 

273,077 

Net  income,  operations  . 

4,621 

9,380 

—  $ 

— 

Extraordinary  items 

301 

Earnings  per  common  share: 

Net  income 

4,321 

9,380 

On  net  income,  oper . 

0.36 

0.32 

Long-term  debt,  net  . 

15,149 

6,345 

On  net  income 

0.38 

0.34 

Shareholders'  equity  . «  . 

66,451 

58,042 

Price  Range: 

Cash  flow,  operations  . 

(442,121) 

173,415 

Common: 

Total  assets  . 

183,780 

141,197 

High 

4.80 

4.95 

Low 

2.85 

3.45 

—  $ 

— 

■For  the  year  ended  Jan.  31, 

1987  and  Jan.  25,  1 

986. 

Earnings  per  cl. A  &  B  shs: 

Auditor  —  Zittrer,  Siblin,  Stein,  &  Levine,  C.A.s,  Montreal 

On  net  income,  oper . 

0.38 

0.91 

On  net  income 

0.35 

0.91 

Price  Range:  Class  A: 

High  . 

16.25 

1 1.00 

Low  . 

8  50 

4.25 

H.18 

Class  B: 


High  15  88 

Low  .  9,50 

Auditor  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 


10,38 

4.25 


H.17 

Hartco  Enterprises  Inc. 

Head  Off.  —  9001  Louise  H.  Lafontaine  Blvd.,  Ville  d’Anjou, 
Que.  HI J  2C5.  Telephone  —  (514)  354-3810.  Trans.  Agent 
—  Montreal  Trust  Company,  Montreal,  Toronto.  Listed  —  HTC: 
T,  M. 

Company  —  (Canada  1984).  Franchisor  of  a  total  of  32 
professional  business  centres  under  the  name  ’Compucentre’ 
and  ‘MicroAge’  and  37  home  computer  across  Canada  serving 
professional,  business,  and  personal  users.  Also  owns  and 
operates  17  junior  department  stores  in  Que.,  Nfld.  and  Ont.  op¬ 
erating  under  the  name  Hart  Department  Stores. 

Effective  Jan.  25,  1986,  the  co.  changed  its  year  end  from 
Jan.  31  to  the  last  Saturday  in  January. 

Employees  —  Approx.  300. 

Directors 

H.  Hart,  pres.  &  CEO;  Nina  Hart  -  Hampstead,  Que.;  D. 
Newman,  sr.  v-p  merch.  -  St.  Laurent,  Que.;  J.-G.  Gauthier;  J.  P. 
Ouellet  -  Westmount,  Que.. 

Key  Personnel 

R.  Assaf,  v-p,  data  processing;  Cheryl  Hart,  asst,  sec.; 
Michael  Hart,  v-p,  merch.;  Myer  Hart,  v-p,  franchise  opers  ; 
Camille  Hudon,  v-p,  store  opers.;  M.  Lemieux,  sec.;  H. 
Michaels,  v-p,  merch.;  J.  Schlein,  v-p  fin.  &  treas. 


Class  A  Pfce. 
Class  B  Pfce. 
Common 


Capital  Stock* 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

3,401,870  sh. 


Hav-lnfo  Computers  Inc. 

Head  Off.  —  701-1130  West  Pender  St.,  Vancouver,  B.C. 
V6E  4A4  Telephone  —  (604)  682-0045.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver  Listed  —  HVC:  V. 

Company  —  (BC  1985).  Provides  electronic  advertising 
services  to  commercial  clients  through  computer  monitors.  Also 
opers.  a  data  retrieval  system  consisting  of  a  computer  and  the 
assoc,  software  on  which  the  advertisement  is  displayed,  and 
holds  sub-licence  for  the  service  in  the  Vancouver,  B.C.  area 

On  Dec  8,  1986,  the  co  announced  the  sale  of  license  rights 
for  the  installation  of  the  Hav-lnfo  electronic  information  system 
in  a  portion  of  Toronto.  Consideration  is  $1,000,000  for  a  'A  in¬ 
terest  in  the  central  Toronto  mkt.  payable  in  $10,000  cash  and 
the  remainder  in  a  promissory  note  at  0%  due  Jan.,  1989  At  the 
same  time  the  co.  recieved  deposits  on  license  rights  for  the  cit¬ 
ies  of  Regina  and  Saskatoon. 

No.  of  Employees  —  15  in  May  1987 
Directors 

B  B  Conrad,  chm  &  pres.;  Calvin  McDonald,  exec,  v-p  & 
sec.;  K  R  Maire;  -  Vancouver;  B  Froebel  -  Langley;  T.  Graham 
-  Vancouver,  all  B.C. 

Key  Personnel 

Bruce  Batchelor,  CAO.;  Kim  Krehbiel,  cont. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  4,579,95  la  sh. 

•  At  Jan  31,  1987 

■  Of  which  2,250,000  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  KB.C.  Computers  Inc.  held  82.86% 
int.  in  Jan  1986 

Capital  Stock  Changes  —  In  Oct.,  1986,  the  co.  privately 
placed  200,000  com.  shs.  for  $144,000  cash  and  15,652  com. 
shs.  as  a  finder's  fee  The  proceeds  will  be  used  to  provide  op¬ 
erating  capital  for  the  establishment  of  the  Data  Base  Retrieval 
System.  Toronto,  which  will  be  done  on  a  50-50  joint  venture  ba¬ 
sis  with  the  private  places 

Dividends  —  None  paid  to  date 


•At  Jan.  31,  1987;  78,000  com  shs.  reserved  for  options. 
Common  —  One  vote  per  sh. 

Options  —  At  Jan,  31,  1987,  there  were  83,130  com  sh.  op¬ 
tions  o/s  at  an  exercise  price  of  $4.25  per  sh.  expiring  Jan,  3. 
1990  and  7,000  com.  sh.  options  o/s  at  $3.50  per  sh.  until  Jan 
3.  1992. 

Major  Shareholder  —  In  Jan.  1987,  Hartco  Investments  Ltd. 
held  70.6%  of  o/s  com.  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Hart  Department  Stores  Ltd.;  Compucentre  Toronto  Inc 

(75%  int.) 


Current  Financial  Position  —  At  Jan  31,  1987,  the  co.  had 
$3,596,652  in  total  assets  including  $510, 130  in  current  assets. 
Shldr's  equity  totalled  $1,406,788  and  current  liabilities 
$124,864.  Net  income  was  $43,045  on  revenue  of  $388,946. 

Price  Range 

1986 


Common: 

High  .  2.20 

Low  070 

Auditors  —  Peat.  Marwick.  Mitchell  &  Co.,  C.A 


1985 

$  - 

n.a. 

n.a. 

s,  Vancouver 
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H.19 

Hawker  Siddeley  Canada  Inc. 

Head  Off.  —  7  King  St.  E..  Toronto,  Ont.  M5C  1A3. 
Telephone  —  (416)  362-2941.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and  Vancouver. 
Listed  —  HSC:  T.  M.  V. 

Company  —  (Can.  1978amalg.;  continuance  1980).  Directly 
and  through  subsids.  manufactures  and  sells  freight  railway 
cars,  wheels  and  axles,  castings,  forgings,  forestry  and  sawmill 
equipment,  mining  and  tunnelling  machinery,  jet  engine 
components  and  graphics  services.  Also  engaged  in  repair  and 
overhaul  of  jet  engines  and  the  leasing  of  railway  tank  cars  and 
special  freight  cars. 

Brand  names  include  Orenda  Tree  Farmer,  Chip-N-Saw  and 
Tel-Eye. 

On  May  22,  1986,  the  Orenda  div.,  Mississauga,  Ont. 
recieved  contracts  from  the  Canadian  Government  totalling 
$13.3  million  for  the  repair  and  overhaul  of  General  Electric  J85 
and  F404  aircraft  jet  engines  and  related  engineering  support. 

On  Aug.  26.  1986,  the  Cape  Breton  Development  Corp. 
ordered  70  coal  hopper  cars  from  the  Trenton  Works  Div., 
Trenton.  N.S.,  for  an  estimated  $7  million. 

On  Oct.  15,  1986,  the  Orenda  Div.  recieved  an  order  valued  at 
$5  million  from  Avco  Corp.,  Stratford,  Conn,  for  the  manufacture 
of  turbine  nozzles  for  aircraft  jet  engines  to  power  British 
aerospace  146  commuter  jetliners. 

On  Dec.  19,  1986,  the  Orenda  Div.  recieved  an  order  valued 
at  $5.7  million  from  General  Electric,  Lynn,  Mass  for  the 
manufacture  of  front  frames  for  F404  jet  engines. 

No.  of  Employees  —  Average  of  3,170  in  1986. 

Directors 

Sir  Peter  Baxendell.  chm.  -  London,  Eng.;  J.  F.  Howard,  v-chm.; 
C.  A.  Haines,  sec.;  -  Woodbridge,  Ont.;  B.  R.  Bensly  -  Gerrards 
Cross,  Buckinghamshire,  Eng.;  R.  F.  Tanner,  pres.  &  CEO;  L. 
Francoeur,  v-p,  fin.;  -  Mississauga,  Ont.;  R.D  Cole,  v-p, 
operations  &  deputy  CEO.  -  Beaconsfield,  Quebec;  T.  K 
Shoyama  -  Victoria,  B.C.;  A.  H.  Crockett  -  Toronto;  E.  J.  White  - 
Blackpool,  Lancashire.  Eng.;  L.  Rochette  -  Quebec;  D.  G.  Bury  - 
Camberley,  Surrey,  Eng. 

Key  Personnel 

—  W.  G.  Broley,  compt;  K.  G.  Miles;  R.  J.  Gray;  K.  C.  Miller;  M.  J. 
Colman;  L.  T.  Corey;  P.  K.  Peterson;  v-p’s;  F.  J.  Sandford.  treas.; 
B.  Budd,  asst.  sec.  &  counsel. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited 

5%%  Ser.  140,000  sh. 

Common  unlimited  8,150,301  sh. 

•At  Dec.  31,  1986. 

5%%  Pref.  —  Entitled  to  $5.75  p.a.  cum.  Redeem,  at  105;  in 
liquidation  at  par;  purchasable  at  up  to  call  price.  Nonvoting  un¬ 
less  8  quarterly  divds.  in  arrears,  when  1  vote  per  sh.  until  ar¬ 
rears  paid. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Hawker  Siddeley  Group  PLC  owns 
59.1%  of  co.’s  o/s  com.  shs.  and  41.8%  of  o/s  pref.  shs 

Dividends  —  5%%  Pref.  —  Entitled  to  $5.75  per  sh.  p.a. 
cum.  pay.  Jan.,  Apr.,  July  &  Oct.  2.  $1.4375  pd.  reg.  quarterly 
since  Oct.  2,  1971.  Common  —  Present  rate  is  96c  per  sh.  p.a. 
estab.  with  the  quarterly  divd.  of  24c  pd.  Apr.  1 1,  1980.  Divds.  in 
recent  yrs.  as  follows: 

Long-Term  Debt 

At  Dec.  31,  1987  l-t  debt  totaled  $40,345,000. 


CGTX  Inc.  Debt: 

1986 

1985 

$000 - 

1st  Mtge  S.F.  Notes  . 

35,945 

40,673 

Promissory  notes  . 

4,400 

6,100 

40,345 

46,773 

Less:  due  within  yr . 

5,828 

6,428 

34,517 

32,657 

Subsidiary  Long-Term  Debt  —  First  mortgage  sinking  fund 
equipment  notes  of  $6,510,000  at  7%  to  10%%,  due  1987-2000. 
$U.S.  notes  of  $29,435,000  at  7%%  to  11%%,  due  1987-1999. 
Promissory  note  at  prime  -  %%,  due  1987-1989. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated). 

Can-Car  Inc.  —  Atlanta.  Ga.  Operations  conducted  through  the 


following  subsids.  —  The  Dosco  Corp  ;  Tree  Farmer 
Equipment  Co.  Inc.  ;  Kockums  CanCar  Corp.  —  (80%  int.). 

Dosco  Overseas  Engineering  Ltd.  —  Tuxford,  Eng.  Has 
wholly-owned  subsid.  —  Hollybank  Engineering  Co.  Ltd., 
Tuxford,  Eng. 

Kockums  CanCar  Inc.  —  (80%  int.)  Surrey,  B.C. 

CGTX  Inc.  —  (55%  int.)  Montreal,  Toronto,  Moose  Jaw, 
Sask.,  Red  Deer  and  Calgary,  Alt.. 


Divisions 

Can-Car  Div.,  Rexdale,  Ont.;  Canadian  Steel  Foundries 
div.,  and  Canadian  Steel  Wheel  div.,  Montreal;  Orenda  div., 
Mississauga,  Ont.;  Trenton  Works  div.,  Trenton,  N.S. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Dec.  31: 


Revenue  . 

Net  income,  operations 
Extraordinary  items 

Net  income  . 

Long-term  debt,  net 
Shareholders’  equity  . 
Cash  flow,  operations 
Total  assets  . 


1986  1985 

-  $000  - 

418,670  421,958 

17,155  15,311 

(7,700)  (1,930) 

9,455  13,381 

34,517  40,345 

206,533  205,486 

49,415  46,794 

412,027  414,324 


Earnings  per  common  share: 

On  net  income,  oper . 

On  net  income  . 

Price  Range:  Common 

High  . 

Low  . 


-  $ - 


2.01 

1.78 

1.06 

1.54 

30.75 

23.25 

21.38 

16.75 

Auditors  —  Price  Waterhouse,  C.A.s,  Toronto. 


H.20 

Hayes-Dana  Inc. 

Head  Off.  —  One  St.  Paul.  P.O.  Box  3029.  St.  Catharines, 
Ont.  L2R  7K9.  Telephone  —  (416)  687-4200.  Trans.  Agents 
—  Canada  Trust  Co.,  Toronto;  Ohio  Citizens  Trust  Co.,  Toledo. 

Listed  —  HAY:  T. 

Company  —  (Can.  1922;  continuance,  1979).  A  diversified 
manufacturer  and  distributor  of  new  and  replacement  compo¬ 
nents  for  trucks,  autos,  and  off-highway  vehicles.  Also,  an 
agricultural  and  industrial  equipment  manufacturer  and  distribu¬ 
tor,  and  opers  truck  service  centres.  Products  incl.  truck 
frames,  drive  shafts,  universal  joints,  truck  axle  housings,  trailer 
axles,  hydraulic  fittings  and  cylinders,  gaskets,  rebuilt  clutches 
and  transmissions  and  filtration  products.  Plants  are  located  in 
Thorold  (2),  Barrie,  Stoney  Creek,  Guelph,  Chatham.  George¬ 
town,  Cambridge,  Mississauga.  St.  Thomas  (3)  and  Pickering  in 
Ont.,  and  St.  Wenceslas,  Que 

During  1986,  co.  sold  its  40%  int.  in  Wix  Inc.  to  Dana  Corp. 
Also  sold  its  60%  int.  in  CSL  Silicones  Inc.  for  a  profit  of 
$563,000.  The  co.'s  Agmaster  business,  including  fixed  assets 
was  also  sold  in  1986.  As  of  Jan.  31,  1987,  the  co.'s  forge  plant 
in  St.  Catherines  ceased  operations  and  the  co.  provided  for  the 
net  loss  of  $4,102,000  in  its  1986  results.  This  provision  plus  a 
gain  of  $563,000  from  the  sale  of  investments  resulted  in  an  ex¬ 
traordinary  charge  of  $4,665,000  in  1986  In  late  1986,  Hayes- 
Dana  Inc.  signed  a  new  10-year  loan  agreement  with  Mack 
Trucks  to  begin  shipping  pre-assembled  frames  to  Mack’s 
Oakville  plant.  The  contract  was  expected  to  generate 
$21,000,000  in  new  sales  annually. 

No.  of  Employees  —  2,834  at  Dec.  31,  1986 
Directors 

G.  D.  Doresco,  chm  -  Toledo,  Ohio;  V.  E.  Oechsle,  pres.;  B  P. 
R,  Newman  -  St.  Catharines,  Ont.;  R.  W  Korthals;  J.  D. 
Stevenson;  A.  G.  Coulter  -  Toronto;  D.  G.  Willmot  -  King,  Ont.;  J 
J.  Wettlaufer;  M.  L.  Lahn  -  London,  Ont.;  G.  B  Mitchell;  S.  J. 
Morcott  -  Toledo,  Ohio. 

Key  Personnel 

R.  W.  Neelin,  v-p.,  planning;  J.  E.  Doddridge,  exec,  v-p.;  D.  G. 
Johnston,  v-p.  fin.  &  treas.;  G.  G.  Hough,  v-p.  &  cont.;  J.  B. 
McLaughlin,  v-p.  human  resources;  D  R  Mackay,  v-p.  total 
quality;  C.  Richter,  sr.  v-p  ;  P.  L.  Reid,  sec. 


316 


THE  FINANCIAL  POST 


Capital  Stock* 

Author  Outstand 

Pref,  unlimited  nil 

Common*  unlimited  16,716,951  shs. 

•  As  at  Dec.  31,  1986. 

■  Of  which  195,650  com.  shs.  reserved  for  options. 

Major  Shareholder  —  As  at  Mar.  19,  1987,  Dana  Corp.  of  To¬ 
ledo,  Ohio,  held  51.7%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  At  Dec. 31,  1986,  37,719  shs. 
were  reserved  for  issuance  under  a  service  recognition  plan 
where  employees  receive  5  shs.  on  each  quinquennial 
anniversary  of  co.  service. 

Stock  divd.  plan  was  terminated  June  27,  1986. 

Dividends  —  Common  —  Present  rate  of  44c  per  share  p  a 
estab.  with  quarterly  pay  of  1 1c  per  sh.  on  Sept.  30,  1986  Prev. 
rate  of  40c  per  share  p.a.  estab.  with  quarterly  pay.  of  10c  per 
sh.  on  June  28,  1985  (first  foil.  2-for-1  stock  split  on  April  1, 
1985).  Prev  60c  per  sh.  p.g.  eslab.  with  quarterly  pay.  of  15c  on 
June  30,  1984.  Stock  divds.  of  5%  (1  sh.  for  each  20  shs.  held) 
pd.  Oct.  31,  1973,  and  July  31,  1972.  Extra  tax-deferred  divd.  of 
5c  per  sh  pd.  Aug.  31,  1978  Dvds  pd.  in  recent  fiscal  yrs.  as 
rollows: 

1983  $0.48  1985  $0,400 

1984  .  0.57  1986  .  0.42 

□  Foil.  2-for-1  stk.  split  in  Apr  1985. 


Long-Term  Debt 

At  Dec  31,1986,  l-t  debt  totaled  $33,306,000  (incl.  current 
portion). 


1986 

1985 

$000 - 

Debentures  Ser.  A* 

12,150 

12,825 

Bank  term  loan  . 

10,000 

10,000 

Bank  Loan  . 

5,000 

10,000 

Banker’s  Acceptance  . 

5,000 

Bank  Note  . 

7,000 

Gov'n  of  Can.  Loan  . 

482 

Capital  Lease  Oblig . 

674 

900 

Less:  due  1  yr . 

1,054 

8,068 

•Ser.  A  Debs,  at  12.75%  int.  maturing  Apr.  15,  2000  and 
redeem,  after  Apr.  15,  1985.  Require  payments  of  $675,000  p.a. 
starting  1985  with  the  right  to  make  additional  payments  of  up  to 
$270,000  p  a 

Revolving  bank  term  loan  due  Dec. 22,  1991,  interest  at  a  var. 
rate  based  on  cost  of  funds. 

Revolving  bank  loan  provides  a  $10,000,000  line  of  credit  to 
Dec. 31,  1988  at  the  same  var.  rate  as  above. 

Banker's  acceptance  at  10.3%,  maturing  June  10,  1991. 
Government  of  Canada  loan  at  0%  due  in  monthly  payments  until 
June  1,1990. 


Wholly  Owned  Subsidiaries 

St.  Catherines  Financial  Inc.,  Hayes-Dana  Filters  Inc.; 
Lessard  Machineries  Inc.;  -  St.  Wenceslas,  Que.;  Kralinator 
Filters  Division;  -  Cambridge,  Ont. 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31; 

1986 

1985 

$000 - 

Revenue  . 

470,890 

433,610 

Net  income,  operations 

17,147 

15,732 

Extraordinary  items 

(3,539) 

Net  income . 

13,608 

15,732 

Long-term  debt,  net 

32,252 

32,657 

Shareholders’  equity  . 

122,743 

115,651 

Cash  flow,  operations 

35,428 

18,376 

Total  assets 

206,974 

221,997 

Earnings  per  com  share: 

— 

$  - 

On  net  income,  oper. 

1.03 

1.00 

On  net  income 

0.82 

1.00 

Price  Range: 

Common 

High 

16  50 

13.25 

Low  . 

10.63 

9.25 

•During  1986,  the  corp.  announced  that  its  Forge  plant 
would  cease  operations  in  early  1987.  The  above  consolidated 
income  statistics  exclude  the  net  sales,  costs,  expenses  and  in¬ 
come  taxes  of  this  discontinued  operation. 

Auditors  —  Price  Waterhouse,  C.A.s,  Hamilton,  Ont 


H.21 

Health  Development  Services  Inc. 

Head  Off.  —  3302  Exchange  Tower,  2  First  Canadian  Place, 
Toronto,  Ont  M5X  1E4  Telephone  —  (416)  367-5855.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto.  Listed  —  HSI:  T. 

Company  —  (Can.  1982).  Engaged  in  the  devel.,  sale  and 
management  of  recreational  properties  and  retirement  commu¬ 
nities  in  the  southwestern  United  States. 

Effective  Dec.  5,  1986,  name  of  co.  changed  from  Spinnaker 
Recreational  Development  Corporation  to  present  form 
Directors 

K  E.  Taylor,  pres  &  CEO  -  Mississauga,  Ont.;  H.  T.  Cameron 
-  King  Township.  Ont.;  C.  R  Spencer,  sec.,  N.  Goodman  -  both 
Toronto. 

Capital  Stock 

Author.  Outstand.*  Par 

Pref.  unlimited  nil  n.p.v. 

Common  unlimited  3,745,478  sh.  n.p.v. 

■  At  May  31,  1987. 

Major  Shareholders  —  K.  E  Taylor  has  approx.  30%  int  and 
E.  Goodman  has  approx.  13%  of  o/s  shs. 

Subsidiaries 

Spinnaker  at  Shipyard  Inc.,  S.C  (100%  int  );  Four  Seasons 
Resorts  Inc.,  Utah  (61.7%  int  );  and  Kent  Corporation,  S.C. 
(100%  int  ). 

Current  Financial  Position  —  No  current  report 


H.22 


Hees  International  Corporation 

Head  Off.  —  Suite  4400,  Commerce  Court  West  (P.0 
Box  129),  Toronto,  Ont  M5L  1K5.  Telephone  —  (416)  865- 
0430.  Trans.  Agent  —  Royal  Trust  Company,  Toronto.  Listed 
—  HIL;  T,  M  (com  &  wts.  only). 

Company  —  (Ont  1970).  Through  subsids.,  is  engaged  in 
corporate  fin.,  merchant  banking,  equip,  leasing,  real  estate 
invest  and  invest,  management. 

In  Mar.  1987,  the  co.  announced  that  it  had  transferred  its 
25%  interest  in  North  Canadian  Oils  Ltd.  to  a  new  holding  co. , 
NCO  Holding  Ltd..  Hees  holds  75%  of  NCO  and  James  Kay 
holds  25%. 


Directors 

E  M.  Bronfman,  chm.;  T  R  Price,  pres.  &  CEO;  D  W  Kerr, 
vice  chm  ;  J.  L.  Cockwell,  vice  chm.;  M.  A.  Comelissen;  J.  T.  Ey- 
ton;  E.  N.  Holland;  C.  Ondaatje;  Peter  Bronfman;  Michael  Blair; 
Conrad  Black;  Peter  While  -  Toronto;  R.  D.  Garon  -  Montreal; 
Norman  Gish;  Harold  Milavsky  -  Calgary. 

Key  Personnel 

R.  B.  McJannet,  sr.  v-p  mgmt.  services;  W.  J.  L'Heureux,  sr. 
v-p  fin  services;  T  W.  Casgrain,  v-p  opers  ;  Z.  Ciura,  v-p 
special  projects;  D.  R  Craw,  v-p  equip,  leasing;  D.  K. 
Marshall,  v-p  &  sec.;  G.  E.  Myhal,  v-p  invests.  &  treas.;  M.  J. 
Walt,  v-p  fin.  &  admin.;  A.  E.  Rubin,  v-p  &  cont.;  R.  J.  Harding, 
v-p  &  chief  acct.;  Jo- Anne  Chang,  v-p  &  assoc,  treas.;  Grant  Sar- 
dachuk,  v-p  project  fin. 


Capital  Stock* 

Author. 

unlimited 


Outstand. 


Par 

$10 


Cl.  A  Pref. 

Ser.  A.  B  &  C  nil 

Ser.  D  2.000,000  sh. 

Ser  E  10,420,000  sh. 

Ser  G  1000  sh. 

Cl.  AA  Pref.  unlimited 

Ser  A  2,500,000  sh. 

Cl,  AAA  unlimited  400,000  sh. 

Jr.  Pref.  unlimited  nil 

Common  ■unlimited  4 1 , 106,224  sh. 

•  At  Dec.  31,  1986. 

■  Of  which  2,999,500  reserved  for  iss.  of  wts. 

Cl.  A  Pref.  —  Non-voting,  iss.  in  ser.  Ser  A  —  Entitled  to  non- 
cum.  divds.  of  6%  per  sh.  p.a.;  Ser.  B  &  C  —  Entitled  to  cum. 
divds.  at  prime  plus  1V4%,  iss.  at  $10  per  sh.;  Ser.  D  —  Enti¬ 
tled  to  cum.  divds.  at  a  floating  rate  equal  to  65%  of  prime,  re¬ 
tract.  quarterly  after  July  1,  1986.  Convertible  into  Ser.  E  ptce 
shs. iss.  at  $25  per  sh.;  Ser.  E  —  Entitled  to  cum.  divds.  at  a 
floating  rate  of  70%  of  prime,  iss.  at  $25  per  sh.;  Ser.  F  —  Enti¬ 
tled  to  cum.  divds.  at  70%  of  prime  rate.  Non-voting;  Ser.  G  — 


$10 

n.p.v. 

n.p.v. 

n.p.v. 
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Entitled  to  cum.  dvds.  at  a  rate  determined  in  a  monthly  auction. 

Cl.  AA  Pref.  —  Voting,  par  value  $10,  redeem,  at  par.  Ser.  A 
—  Entitled  to  cum.  divds.  of  Y2  prime  plus  114%. 

Cl.  AAA  Pref.  —  Non-voting.  Ser.  A  —  Entitled  to  cum.  dvds. 
of  'h  prime  plus  1%,  convertible  into  com.  shs.  on  or  before  May 
17,  1990  at  the  rate  of  0  8333  of  a  com.  sh.  for  each  Ser.  A  sh. 

Jr.  Partic  Pref.  —  Non-voting.  Partic.  equally  with  voting  com. 
shs.. 

Common  —  Voting 

Major  Shareholders  —  As  at  Apr  28,  1986,Edper 
Investments  Ltd.  held  22.4%  of  o/s  voting  shs.;  54%-owned 
Mico  Consolidated  Ltd.  and  The  Pagurian  Investment  Corp.  Ltd. 
each  held  14.1%  of  o/s  voting  shs. 

Capital  Stock  Changes  —  During  1986,  the  co.  increased  all 
authorized  capital  to  an  unlimited  amount;  6,020,000  Cl.  A  pfce. 
shs.  Ser  E  were  issued  for  $100,000,000  and  on  the  conversion 
of  $50,500,000  Cl.  A  Ser  B  &  C  retractable  pfce.  shs.; 
6,000,000  com.  shs.  were  issued  for  $162,000,000  as  part  of 
the  consideration  pd.  for  a  41%  interest  in  Norcen  Energy 
Resources  Ltd.  .  4,666,666  com.  shs.  were  issued  on  the 
conversion  of  $140,000,000  Cl.  AAA  Ser.  A  convertible  pfce. 
shs.;  67,500  com.  shs.  were  issued  under  the  mgmt.  sh.  purch. 
plan  and  1,125  upon  the  exercise  of  wts.  for  $1,900,000. 

In  Oct.,  1986,  the  co.  created  a  new  class  of  shs.  ,  Cl.  A  Ser. 
G,  and  issued  1000  shs.  for  a  consideration  of  100,000,000. 

Warrants  —  Each  wt  entitles  the  holder  to  purch.  one  com. 
sh.  at  $22.75  on  or  before  June  14,  1988.  At  Dec.  31,  1986,  ther 
were  2,998,375  wts.  o/s  and  the  same  number  of  com.  shs.  re¬ 
served  for  the  exercise  of  these  wts. 

Dividends  —  Cl.  A  Pfce.,  Ser.  A  —  Initial  divd.  of  2.5c  per 
sh.  pd  in  1971;  60c  per  sh.  p.a.  pd.  reg.  since.  Cl.  A  Pfce.,  Ser. 
B,  C,  D  ,  E  &  G  —  Divds  pd.  reg.  Shs.  privately  held. 

Com.  &  Jr.  Pfce.  —  Present  rate  75c  per  sh  p.a.  estab  with 
s.a.  pay.  of  0.375c  per  sh.  on  May  30,  1986.  Prev.,  60c  per  sh. 
pd.  s.a.  on  May  31  and  Nov  29.  1985  Prev.  43c  per  sh,  p.a.  pd. 
s.a.  estab.  with  pay.  of  25c  on  Nov.  30,  1984. 

1983  $0.28  1985  0.60 

1984  0.43  1986  .  0.75 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $669,902,000. 


1986 

1985 

$000 - - 

Medium  term  loans  . 

315,902 

330,350 

Note  payable  . 

68,000 

P.  rev.  credit  facility  . 

1 10,000 

110,000 

Debenture  . 

13,000 

13,000 

Credit  Facility . 

10,000 

10,000 

Public  debenture  . 

150,000 

669,902  463,350 

Medium  term  loans  —  Comprise  revolving  term  loan 


facilities  which  are  structured  to  provide  the  corp.  with  the  right 
to  borrow  up  to  $485,000,000  and  repay  this  amount  over 
perilds  ranging  from  18  months  to  6  years. 

Remaining  debt  at  a  weighted  average  rate  of  9.1%. 

Note  payable  —  Due  1991 

Partially  revolving  credit  facility  —  With  a  10%  interest  rate 
cap  available  until  1993. 

Credit  facility  —  With  an  11%  interest  rate  cap  due  in  2005. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

171,608 

125,827 

Net  income . 

1 17,097 

83,781 

Long-term  debt,  net 

627,452 

463,350 

Shareholders'  equity  . 

1.208,185 

788,833 

Cash  flow,  operations  . 

117,451 

71,329 

Total  assets  . 

2,001.428 

1,399,065 

— 

$  - — 

Earnings  per  share:  . 

On  net  income  . 

2.40 

2.00 

Price  Range: 

Common: 

High  . 

36.00 

24.50 

Low  . 

22.75 

19.50 

Auditor  —  Touche  Ross  &  Co., 

C.A.s.  Toronto. 

Debenture  —  Due  in  2009 

Public  debenture  —  due  2085. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Mico  Enterprises  Ltd.,  National  Bancorp.  Inc.;  McGregor 
Pine  Estates  Ltd.,  Canadian  Bancorp  Investments  Ltd.,  Les 
Reserves  Bancorp  Ltd.,  Northern  Reserve  Corp.  Ltd., 
Varitech  Investors  Ltd.,  Marigot  Nassau  Ltd.;  Norquay  Corp.; 
Brysons  Holdings  Ltd.  (67%  int);  George  W.  Bennett  Bryson 
&  Co.  Ltd.  (67%  int  );  Canadian  Bancorp.  Securities  Ltd.  (50% 
int  );  Leaseguard  Financial  Services  Co.  (50%  int.);  Brascan 
Holdings  Corp.  (49%  int  );  Apex  Press  Inc.  (33%  int  );  Carena 
Holdings  Ltd.  (49%)  and  it’s  subsid,  Carena-Bancorp  Inc. 
(71%  int  );  Astral  Bellevue  Pathe  (27%  int  );  NCO  Holdings 
Ltd.  (75%  int  );  Dexleigh  Corp.  (30%  int.);  Norcen  Holdings 
Ltd.  (75%)  and  it’s  subsid.  Norcen  Energy  Resources  Ltd. 
(41%).. 

H.23 

Helix  Circuits  Inc. 

Head  Off.  —  250  Finchdene  Square,  Scarborough,  Ont.  MIX 
1A5  Telephone  —  (416)  297-9200.  Trans.  Agent  —  Royal 
Trust  Company,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver  Listed  —  HLX:  T.  M 

Company  —  (Can.  1983,  amalg  ).  Engaged  in  design, 
manufacture  and  sale  of  printed  circuit  boards  including  single¬ 
sided,  double-sided,  multilayer,  rigid-flex  and  highly  sophisticat¬ 
ed  PCBs.  Also  engaged  in  related  applied  research  and 
engineering. 

Facilities  are  located  in  Toronto  and  Montreal  and  the  United 
States 

No.  of  Employees  —  600  at  Dec  31,  1986. 

Directors 

D.  C.  Webster,  chm.  -  Toronto,  Ont.;  Maher  Ishak,  v-chm.  - 
Pointe  Claire,  Que.;  W.  J.  Weiler,  pres.  &  CEO  -  Unionville,  Ont.; 
H.  Hallward  -  Westmount,  Que.;  E.  Herzig;  O.  E.  Rieder;  M.  J. 
Needham  -  Toronto,  Ont. 

Key  Personnel 

Heinz  Berndt,  v-p,  PC  World  Div.;  Shafique  Butt.  gen.  mgr., 
RDC  Div.;  Kenneth  Blaber,  gen.  mgr.,  Digital  Graphics  Div.;  Ladi 
Mraz,  gen.  mgr.,  PC  World-Components  Div.;  Michael  Jarman, 
exec,  v-p;  George  Davies,  pres.  Circon  Tech.  Div.;  R.  A. 
Wiehagen,  sec.-treas.  &  v-p  fin.;  Fred  Matthews  gen.  mgr., 
National  Tech.  Div. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  1 1,027,163  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  Helix  Investments  Limited  holds 
44.7%  of  the  o/s  com.  shs. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  o/s  totaled  $24,269,000. 


1986 

1985 

$000 - 

Ind'l  Devel.  Revenue  Bonds 

13,1 15 

.... 

Secured  debs.,  Ser.  A 

9,550 

9,850 

1 1  '4%  Mtge . 

853 

923 

Due  to  parent  co . 

285 

485 

15%  Mtge.  pay . 

461 

.... 

24,269 

1 1,258 

Less:  Current  portion 

723 

565 

23,546 

10,693 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

National  Technology  Circuit  Design  Inc.  16601  Armstrong 
Ave.,  Irvine  Calif.  92714;  Circon  Technology,  Inc.  (80% 
owned)  Highland  Industrial  Park,  Woonsoclat,  R.l.  02895; 
Helix  Circuits  (USA),  Inc.;  Technology  Circuit  Design,  Inc. 

Divisions 

RDC  Electronics  8421  Darnley,  Montreal,  Que.  H4T  1X2 
PC  World,  Digital  Graphics  ;  PCW  Component 
Assembly  All  located  at  250  Finchdene  Square, 
Scarborough,  Ont  MIX  1A5;  National  Technology  16601 
Armstrong  Ave.,  Irvine,  Ca.  U  S  A.  92714;  Circon  Technology 
Highland  Industrial  Park,  Woonsocket,  R.l.  USA.  02895. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

44,634 

47,280 

Net  income  . 

(13,070) 

(2,950) 

Current  assets 

16,872 

22,885 

Current  liabilities  . 

7,524 

13,735 

Long-term  debt,  net 

23,546 

10,693 

Shareholders'  equity  . 

27,110 

29,283 

Cash  flow 

(11,035) 

(2,175) 

Total  assets 

58,697 

57,622 

Earnings  per  com.  share 

$ 

On  net  income 

Price  Range:  Common . 

(1.62) 

(0.47) 

High 

6.88 

10.63 

Low  . 

2.70 

6.25 

Auditors  —  Deloitte  Haskin  Sells,  C.A.s,  Toronto 

H.24 

Helix  Systems  Limited 

Head  Oft.  —  8435  Canoga  Ave.,  Canoga  Park,  Calif.  91304. 

Trans.  Agent  —  The  Canada  Trust  Co.,  Vancouver, 
Winnipeg,  Regina.  Listed  —  HIX:  V.  Suspended  from  VSE  on 
Apr.  4.  1987. 

Company  —  (B.C.  1983)  Researches,  develops,  mfrs  and 
markets  Bubble  Memory  Peripheral  Boards  as  mass  storage 
devices  for  users  of  microcomputers. 

Directors 

R.  L.  Abrams,  chm.  &  pres.;  J.  Norton;  T  A  McLeod;  B.  K. 
Johnston  -  Vancouver;  D.  G.  R.  Wickett  -  Delta,  B.C. 

Key  Personnel 

Bruce  MacKay,  pres.,  Helix  Laboratories,  Inc.;  H.  Weiss, 
national  sales  mgr.;  B.  King,  sec.;  K.  Lester,  cont. 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh.  7,297,877  sh. 

•  At  June  10,  1986. 

Common  —  One  vote  per  sh. 

Changes  in  Capital  Stock 

Public  offering  of  500,000  com.  shs  made  at  85c  per  sh.  in 
June,  1984  In  Feb.  1985,  500,000  units  (comprised  one  sh.  and 
one  ser  A  sh  purch.  wt.  to  purch.  one  com.  sh.  at  $1.70  per  sh 
to  Aug.  7,  1985  and  $1.92  per  sh  to  Feb.  3,  1986)  offered  at 
$1.60  per  unit. 

Subsidiaries  —  Helix  Laboratories  Inc.;  Helix  Technology 
Inc  ;  Helix  Systems  and  Development  Corp. 


H.25 

Henlys  Group  Limited 

Head  Oft.  —  3400,  800  Victoria  Sq..  P  O.  Box  455,  Montreal, 
Que  H4Z  1J7.  Telephone  —  (514)  397-7640  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Montreal  Listed  —  HEN:  M 
Company  —  (Cdn.  1961).  An  international  investment 
holding  co.  with  business  interests  in  plastic  &  metal  packaging, 
engineering,  leisure,  vehicles,  home  improvements,  workwear 
rental  &  distrib.  &  also  takes  strategic  minority  ints.  in  quoted 
cos. 

Co  has  ints.  in  Canada,  U.S.,  U.K.,  Europe  &  Australasia 
In  Apr.  1986,  co.  purchased  remaining  56.6%  of  Cope  Allman 
International  PLC  On  Dec.  31,  1986,  co.  entered  into 
agreement,  now  fulfilled,  with  the  Hawley  Group  to  purchase 
their  home  improvements,  travel  &  workware  rental  business 
together  with  3  strategic  investments  In  May  1986,  co. 
disposed  of  its  int.  in  First  Security  Group  PLC 
Co.  is  currently  carrying  out  a  major  restructuring  to  create  a 
more  balanced  equity  to  debt  ratio. 

Directors 

M.  A.  Ashcroft,  chair.  -  U.K.;  D.  B.  Hammond,  pres.;  G.  A  Alli¬ 
son,  sec.;  L.  H  Battersby  -  Montreal;  J.  C.  Bredin  -  Cornwall, 
Ont.;  J.  M.  Spence,  v-p.,  Toronto;  S.  J.  Ruzika. 


Capital  Stock* 


Author. 

Outstand  • 

Par 

Pref 

unlimited 

7,543,177  sh. 

n.p.v. 

Common 

unlimited 

5,731,512  sh. 

n.p.v. 

Restricted 

unlimited 

3,040,707  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 


Preferred  —  Entitled  to  a  non-cum.  divd.  of  $0.04  p  a.  subject 
to  discretion  of  the  directors;  redeemable  at  $1  94  plus  unpaid 
declared  divs.;  conv.  into  com.  sh.  on  1  -for- 1  basis. 

Restricted  —  Entitled  to  divds.  at  discretion  of  directors. 
After  the  payment  Of  divds.  of  $0.04  per  sh.  to  com.  &  restricted 
shareholders  in  a  12  mo.  period,  all  further  divds.  in  that  period 
are  to  be  paid  in  equal  amounts  to  all  3  classes  of  stock  but  sub¬ 
ject  to  a  maximum  of  $4  50  per  pref.  &  restricted  shs.  Conv.  into 
com  shs  on  a  1  -for- 1  basis. 

Major  Shareholder  —  Hawley  Group  (Canada)  Limited  holds 
49.9%  int. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $84,024,000,  as  follows: 


1986 

1985 

$000 - 

Long  term  loans . 

1,174 

1,1 10 

Mtge.  deb  stock  . 

3,250 

3,321 

Industry  loan 

20,480 

Bank  loans 

56,204 

Loan  stocks 

2.916 

808 

Other  bank  loans 

84,024 

46,482 

51,721 

Other  Bank  Loans  —  $34,535,000  unsecured,  due  1991,  in 
£  Sterling;  $6,955,000  unsecured,  due  1991,  in  French  francs; 
$7,786,000  secured,  in  French  francs,  due  1991;  $6,928,000 
secured,  in  U  S.  dollars,  due  1991  -  at  various  int.  rates. 

Loan  Stocks  —  $819,000  secured,  in  £  Sterling,  due  1988; 
$2,097,000  unsecured,  in  £  Sterling,  due  1991.  -  at  various  int. 
rates. 

Industry  Loan  —  $20,480,000  unsecured,  in  £  Sterling,  due 

1995,  at  LIBOR  int  rate 

Long  Term  Loans  —  $1,174,000  secured,  in  £  Sterling,  due 

1996,  at  various  int.  rates. 

Mtge  Deb  Stock  —  $3,250,000  in  £  Sterling,  due  1995  at 
10%%  int. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Coleman  Milne  Limited,  Henlys  PLC;  Cope  Allman 
International  PLC;  Attwoods  PLC(28%);  Nu-Swift  Industries 
PLC  (20%);  Keanan  &  Scott  Holdings  PLC  (93%);  Spring 
Grove  Services;  Insight  Group  PLC;  Hawley  Group  Limited 

(10%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

720,319 

386,845 

Net  income,  operations 

12,312 

11,400 

Extraordinary  items 

2,102 

1,847 

Net  income  . 

10,210 

9,553 

Current  assets 

250,792 

85,020 

Current  liabilities 

678,416 

132,575 

Long-term  debt,  net 

84,024 

51,721 

Shareholders'  equity 

28,245 

20,201 

Cash  flow,  operations 

(18,645) 

30,439 

Total  assets  . 

824,040 

205,953 

Earnings  per  com.  share: .  . 

$  - 

On  net  income,  oper . 

6.90 

1.28 

On  net  income 

5.72 

1.07 

Price  Range: 

com. 

High  . 

15.50 

4.20 

Low  . 

1.95 

1.45 

Auditor  —  Coopers  &  Lybrand.  C.A.s,  Montreal. 
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H.26 

Heroux  Inc. 

Head  Oft.  —  755  Thurber  St.,  Longueuil,  Que.  J4H  3N2. 
Trans.  Agent  —  Trust  General  du  Canada,  Montreal  Listed  — 
HRX:  M. 

Company  —  (Que.,  1942).  Engaged  in  various  facets  of  the 
aerospace  industry  incl.:  Manuf  of  aircraft  landing  gear, 
servomechanisms  and  precision  parts;  repair  and  overhaul  of 
landing  gear  and  servomechanisms  for  military  and  commercial 
aircraft;  and  electroplating  and  finishing  of  metal  surfaces. 

No.  of  Employees  —  420  at  Dec.  3,  1986. 

Directors 

Sarto  Richer,  pres.  -  Valcourt;  G.  Labbe,  v-p  &  sec-treas.  - 
Boucherville;  J.  M.  Brault;  A.  Taylor;  J.  Paquin  -  all  Montreal. 

Key  Personnel 

E.  L.  Desnoyers,  v-p  mktg  ;  C.  Dufour,  v-p  tech,  services  & 
eng.;  R.  HAIaday,  v-p  quality  assurance;  R.  Joyal,  v-p  planning; 
M.  Levesque,  v-p  human  resources;  G.  Talbot,  v-p  production. 

Capital  Stock 

Author.  Outstand.e 

Pref  ser  1  unlimited  nil. 

Pref  ser.2  unlimited  nil. 

Common  unlimited  10,000,000  shs. 

•  At  Sept.  30,  1986,  after  giving  effect  to  sh.  offering 
described  below 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Sarto  Richer  and  G.  Labbe  each  hold 
a  41%  int. 

Capital  Stock  Changes  —  On  Nov.  18,  1986,  co.  offered 
1,800,000  shs.  to  the  public  at  $5.00  per  sh. 

Long-Term  Debt 

At  June  30.  1986,  l-t  debt  totaled  $6,919,000 


1986 

1985 

- $000 

Loan,  no  interest  due  1988 

144 

Term  loans  •  .  .  . 

5,940 

7,500 

Other 

835 

310 

6,919 

7,810 

Less:  due  1  yr . 

347 

996 

6,572 

6,814 

•  Bearing  interest  at  rates  of  prime  plus  1.5  to  1.75%,  due 
to  1992. 


Financial  Position  —  At  June  30,  1986,  co.  had  total  assets 
of  $  1 7,655,000,  l-t  debt  of  $6,572,000;  and  shareholders'  equity 
of  $2,012,000.  For  the  three  months  ended  Dec  31,  1986,  net  in¬ 
come  was  $1,016,000  or  $0.12  per  sh.  on  sales  of  $7,469,000 
(1985,  net  income  $486,000  or  $0.06  per  sh.  on  sale  of 
$5,126,000). 

Auditors  —  Arthur  Andersen  &  co.,  C.A.,  Montreal 

Price  Range 


1986 

1985 

$  - 

N/A 

N/A 

Class  com. 
High  . 

Low 

7.00 

5.13 

H.27 

Hi  Tech  Ventures  Inc. 

Head  Off.  —  1201-750  West  Pender  St.,  Vancouver,  B  C 
V6C  2T8  Telephone  —  (604)  687-2038.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Vancouver  Listed  —  HTV:  V 
Company  —  (B  C.  1982).  Through  50%  owned  T  O  P. 
Tickets,  co.  owns  16.5%  of  BASS  Toronto,  a  ticket  reservation 
agency. 

Directors 

D  Sheldon,  pres.;  M.  Curry;  B  Murray. 

Key  Personnel  —  Karen  Wilson,  sec. 

Capital  Stock 

Author.  Outstande  Par 

Common  50,000,000  sh.  4,955,293  sh.  n.p.v. 

•  Mar.  31,  1987;  750,000  shs.  escrowed. 

Capital  Stock  Changes  —  In  Feb  ,  1987,  co.  iss.  1,000,000  sh. 
at  $0.15  per  sh.  in  a  private  placement. 

Subsidiary  —  T.  O.  P.  Tickets  -  50%  owned 


H.28 

Highland  Queen  Sportswear  Limited 

Head  Off.  —  60  Apex  Rd  ,  Toronto,  Ont  M6A  2V2. 
Telephone  —  (416)  789-5101.  Trans.  Agent  —  Guaranty 
Trust  Co..  Toronto. 

Company  —  (Ont.  1957).  Mfrs.  and  sells  women's 
sportswear;  has  selling  agents  in  Canada  and  the  U.S.A.  Plant 
and  offices  in  Toronto. 

Directors 

D  Weiser,  pres.;  H.  Weiser.  v-p;  J  Weiser,  sec. -treas.;  A.  T. 
Neuman:  R  Brown  -  all  Toronto. 

Capital  Stock 


Author. 

Outstand.® 

Par 

Cl.  A 

500,000  sh. 

323,750  sh. 

n.p.v. 

Cl.  B 

500,000  sh. 

6,250  sh. 

n.p.v. 

Common 

100  sh. 

nil 

n.p.v. 

Cl.  A  &  B  —  Inter-conv.  sh.-for-sh.  basis.  One  vote  per  sh. 
Common  —  Rank  equally  with  cl.  A  and  B  shs.  One  vote  per 
sh. 


Major  Shareholder  —  David  Weiser  and  family  beneficially 
hold  approx.  56.82%  of  the  o/s  cl.  A  and  B  shs. 

Wholly-Owned  Subsidiaries 

Rotex  Limited  —  Creates  designs  for  fabrics  and  other 
materials  to  be  licensed  to  other  manufacturers;  Sportrite  Ltd.; 
Highland  Queen  Ltd.,  N  Y. 

Financial  Position  —  No  current  report 


H.29 

Hollinger  Inc. 

Head  Off.  —  10  Toronto  St.,  Toronto,  Ont  M5C  2B7. 
Telephone  —  (416)  363-8721  Trans.  Agent  —  Central  Trust 
Company.  Toronto,  Montreal,  Vancouver  Listed  —  HLG:  T,  M, 
V. 

Company  —  (Can.  amalg.  1985)  A  holding  co.  with  int.  in  dis¬ 
tribution  and  wholesaling  of  food;  the  publishing,  printing  and 
distribution  of  newspapers  in  Canada,  U.S.  and  Great  Britain; 
cable  television  in  Calif.;  and  merchant  banking  and  related 
financial  services  in  Canada. 

In  Oct.  1986,  the  co.  purch.  $50,000,000  of  subord.  pref.  shs. 
from  the  treas.  of  Norcen  Holdings  Ltd.  and  sold  such  shs. 
along  with  Hollinger's  25%  interest  in  Norcen  Holdings  Ltd  to 
Hees  International  for  a  cash  consideration  of  $25  million. 
Subsequently,  Hees  purch.  1,000,000  Ser.  B.  pfce.  shs.  of 
Hollinger  for  a  cash  consideration  of  $25  million. 

Effective  Oct.  31,  1986,  the  co.  acquired  Sterling 

Newspapers  Ltd.,  a  Vancouver  based  co.  publishing  9  daily 
newspapers,  as  well  as  various  others,  in  B.C.. 

In  late  Dec.,  1986,  the  co.  invested  over  $106  million  through 
American  Publishing  Company  to  acquire  22  daily  newspa¬ 
pers  throughout  Penn.,  N.  Y.,  III.,  Ind.,  Ohio,  and  Mo..  Total  circu¬ 
lation  of  these  newspapers  is  approx.  1 14,000. 

The  co.  intends  to  sell  most  of  the  assets  of  Valley  Cable  TV 
to  Cablevision  Industries  of  California,  Inc.  in  early  summer. 
1987.  Net  cash  proceeds  will  be  approx.  $58  million.  Hollinger 
will  retain  the  ownership  of  Valley  Cable  TV  Inc.  (the  general 
partner)  and  the  partnership  will  retain  the  cable  system  in  the 
city  of  San  Fernando  The  sale  reflects  Hollinger's  intention  to 
concentrate  it's  resources  and  mgmt  expertise  in  the 
newspaper  business  in  Canada,  U.  S.  and  Great  Britain. 

During  the  year,  Domgroup  sold,  closed  or  franchised  43 
supermkts,  including  Mr.  Grocer  stores,  and  sold  it's  investment 
in  Eplett  Dairies  Company  Ltd.  In  early  1987,  it  sold  it's 
wholesaling  and  franchise  operations.  Domgroup  also  sold 
certain  of  it's  real  estate  holdings.  Domgroup  intends  to 
continue  downsizing  it’s  operations. 

Directors 

C.  M.  Black,  chm.,  pres.,  &  CEO,  D.  S.  Chant,  exec,  v-p; 
Charles  G.  Cowen,  v-p  &  sec.;  J.  A.  Boultbee,  v-p,  fin.  &  treas.;  P. 
C.  Finley,  hon.  chm.;  R.  M.  Barford;  G.  M  Black;  E.  C.  Bovey;  F. 
S.  Eaton  -  Toronto;  F  D.  Radler,  exec,  v-p  -  Vancouver;  E.  G. 
Battle  -  Calgary;  Hon.  W.  J.  McKeag  -  Winnipeg;  A.  Monast  - 
Quebec  City;  R.  T  Riley  -  Montreal;  T.  Warren  -  Hamilton,  Ont.; 
P.  G  White,  exec,  v-p  -  London,  Ont. 

Key  Personnel  —  R  W  Legg,  treas.. 
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Capital  Stock* 

Author. 

unlimited 


Outstand 


Par 

$20 


Pfce. 

Ser.  A  1,850,000  sh. 

Ser.  B  1,000,000  sh. 

Ser.  C  617,520  sh. 

Common  unlimited  13,742,005  sh  n.p.v. 

•  At  Dec.  31,  1986. 

Pfce  Ser.  A  —  Entitled  to  a  floating  rate  equal  to  2%  plus  'A 
the  average  of  the  bank  prime  rate  Conv.  after  July  31,  1989 
into  the  no.  of  com.  shs.  equal  to  $20  divided  by  the  market  price 
of  com.  shs.  at  the  time  of  conv.  Ser.  B  —  Entitled  to  cum  dvds. 
of  73%  of  average  bnk.  prime  rate  for  the  period.  Convertible  at 
holder  s  option  any  time  or  up  to  3  days  prior  to  the  date  fixed 
for  redemption  into  com  shs  at  the  ratio  of  .85266  com.  shs  for 
each  Ser.  B  pfce.  shs.  Co.  can't  redeem  shs  prior  to  Oct.  31, 
1991,  and  after  this  date  shs.  are  redeemable  at  their  issue 
price.  Ser.  C  —  Entitled  tj>  cum  dvds.  of  55%  of  the  average 
bnk.  prime  rate  for  the  period  Convertible  at  holder's  option  any 
time  or  up  to  3  days  prior  to  the  date  fixed  for  redemption  at  the 
ratio  of  .7499  com.  sh.  for  each  Ser.  C  pfce.  sh.  Co.  can't  re¬ 
deem  shs.  prior  to  Oct.  31,  1991  and  after  this  date  shs.  are  re¬ 
deemable  at  $25  per  sh.  After  March  31,  1988,  the  shs.  are 
retractable  at  the  option  of  the  holder  at  a  price  of  $25  per  sh.. 

Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  On  March  11,  1987,  the  co. 
issued  617,520  Ser.  C  pfce  shs.  with  a  pd.  up  capital  of  $25 
each  as  partial  consideration  for  the  shs.  of  Sterling. 

Dividends  —  Initial  divd.  following  amalg  of  10c  per  sh.  pd. 
on  Dec.  16,  1985  and  pd.  regularly  quarterly  thereafter 
Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Domgroup  Ltd.;  The  Daily  Telegraph  pic.  (58%  int); 
Sterling  Newspapers  Ltd.;  Valley  Cable  TV  ;  and  American 
Publishing  Company. 


Long-Term  Debt 

At  Dec.  31,  1986, l-t  debt  totaled  $63,340,000  (Includes 


current  portion). 

1986  1985 

-  $000  - 

Daily  Tele.  bk.  loans  . 

45,253 

Sterling  loans  . 

13,314 

Other  . 

4,773 

63,340 


Less:  due  1  yr .  2,231 

61,109  .... 

Daily  Telegraph  bank  loans  are  secured  by  a  mtge  on  it's 
London  office  building;  loans  due  1995  to  1996  $10,641,000 
are  unsecured  at  5.5%  to  8%,  no  fixed  terms  of  repayment. 

Sterling  debt  consists  of  a  $10,775,000  term  bank  loan  at 
prime  plus  '4%,  repayable  in  monthly  instalments  totalling 
$550,000  in  1987  and  increasing  by  $200,000  per  year. 
$2,407,000  is  due  to  Ravelston  at  prime  of  a  major  Cnd  bank 
and  has  been  postponed  to  the  claim  of  the  bnk  making  the  loan 
to  Sterling. 


H.30 

Home  Capital  Group  Inc. 

Head  Off.  —  Suite  2109,  401  Bay  St..  Toronto,  Ont.  M5H 
2Y4.  Telephone  —  (416)  867-1905.  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver  Listed  —  HCG:  T. 

Company  —  (Can  1968).  A  specialized  financial  services 
co.  which  caters  to  mkt  niches  not  serviced  by  larger  financial 
companies  They  currently  operate  through  2  subsids.  The 
Home  Savings  and  Loan  Corporation,  acquired  in  Dec.  1986, 
provides  mortgage  lending  for  both  rural  and  urban  properties. 
The  Kingsway  General  Insurance  Co.,  started  up  in  Oct.  1986, 
provides  surcharged  premium  automobile  insurance  in  Ontario 
to  individual  drivers. 

On  Dec  15,  1986,  under  new  management,  the  co.  changed 
it's  name  from  Sonor  Resources  Corporation  to  the  present 
form  The  held  energy  properties,  Tutor  Hydrocarbons  Inc.  and 
C.R.C.  Operating  Group,  were  subsequentially  sold  on  Dec.  3 1 , 
1986. 

In  Nov.  1986,  the  co.  purch.  an  8.6%  interest  in  Walwyn  Inc.,  a 
major  public  Canadian  investment  dealer. 

Directors 

A  G.  Dragone,  chm.  &  CEO;  Gerald  M  Soloway,  pres.  &  COO; 
Ronald  W.  Cairns;  Kenneth  A.  Fowler;  John  E  Marsh;  Harry  H 
Wylde. 

Capital  Stock 

Author.  Outstand* 

Cl.  A  Convert.  unlimited  2,750,000  sh. 

Cl.  B  Subord.  unlimited  9,209,562  sh. 

•  Dec.  31,  1986 

Cl.  A  conv.  —  5  votes  per  sh.,  conv.  to  com.  shs.  sh.-for-sh. 
basis. 

Cl.  B  —  Except  for  the  conv.  privilege  cl.  B  shs.  rank  pari- 
passu  with  the  cl.  A  shs 

Capital  Stock  Changes  —  During  June,  1986,  the  co.  issued 

5.851.410  Cl.  B  subordinate  votingf  shs.  This  included 

3.35 1 .410  shs.  issued  in  exchange  for  100%  ownership  of  Home 
Savings  &  Loan  Corp  and  2,500,000  shs.  issued  in  a  public  is¬ 
sue  on  Sept  22,  1986. 

Options  —  There  are  275,000  options  on  Cl  A  shs.  o/s  and 
425,000  options  on  Cl.  B  shs  o/s.  Options  are  exercisable  at 
$2.00  per  sh.  and  have  a  term  of  5  years 

Warrants  —  Each  special  wt.  entitles  the  holder  to  acquire  1 
Cl.  B  sub.  voting  sh.  at  no  additional  cost  On  March  10,  1987, 
the  co.  sold  2,750.000  of  these  wts.  to  Walwyn  Stogell 
Cochran  Murray  Ltd.  at  $1  80  per  wt.. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Home  Savings  and  Loan  Corp.  ,  St.  Catherines,  Ont  ; 
Kingsway  General  Insurance  Company  (74%  interest); 
Walwyn  Inc.,  (8.6%  interest),  Toronto. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec,  31: 

1986 

1985 

$000 - 

Revenue  . 

275,316 

338 

Net  income,  operations  . 

(34,164) 

399 

Extraordinary  items 

(52,820) 

10,046 

Net  income 

(86,984) 

10,445 

Long-term  debt,  net 

61,109 

Shareholders’  equity 

267,717 

322,811 

Cash  flow,  operations 

64,521 

148,1 19 

Total  assets 

800,884 

563,602 

Earnings  per  com.  share: 

— 

$  - 

On  net  income,  oper . 

(2.69) 

(0.15) 

On  net  income 

(6  54) 

(0.51) 

Price  Range: 

Common: 

High  . 

29.50 

25.25 

Low 

18  00 

16.75 

Auditor  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  ■:  Dec.  1986  June  1986 


$000 


Revenue 

186 

47 

Net  income,  operations 

($83) 

($1,029) 

Extraordinary  items 

($291) 

Net  income  . 

($373) 

($1,029) 

Shareholders’  equity 

12,629 

1,487 

Cash  flow,  operations 

(75) 

(316) 

Total  assets 

70,366 

1,588 

Earnings  per  cl.  A  &  B  shs.: 

-  $ 

— 

On  net  income,  oper . 

(0.01) 

(0.30) 

On  net  income 

Price  Range:  Cl.  B 

(0  05) 

(0.30) 

High 

3.35 

0.40 

Low  . 

0.32 

0.20 

■Note  —  Figures  are  for  the  6  months  ended  Dec. 
and  the  year  ended  June  30.  1986. 

31,  1986 
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H.31 

Honco  Inc. 

Head  Oft.  —  1191  Industrial  Road.  Bernieres,  P.Q 

Telephone  —  (418)  831-2245  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal,  Listed  —  HNC:  M. 

Company  —  (P  Q„  1974.)  Co.  manufactures  corrugated 
metal  buildings  made  from  pre-shaped  structural  panels  In 
1982,  the  co.  developed  and  began  manufacturing  pre-insulated 
polyurethane  panels  used,  in  particular,  for  the  construction  of 
refrigerating  warehouses.  The  co.  also  executes  construction 
projects  related  to  its  buildings,  including  turn-key  projects. 

No.  of  Employees  —  40  full  time  and  35  part  time  at  Oct.  1, 
1986. 

Directors 

Paul  Lacasse,  pres.  &  CEO  -  St.  David  de  I'Auberiviere; 
Robert  Tremblay,  v-p,  COO  -  St.  Romuald;  Alain  Dufour,  fin 
director  &  cont.;  Dianne  Laferriere,  sec  ;  -  Ste-Foy;  Roger 
Charland;  Gilles  Rochette;  -  Montreal;  Benoit  Godbout;  Louis- 
Philippe  Nadeau;  -  Quebec 

Capital  Stock* 


Pref.: 

Author. 

Outstand. 

Cl.  B 

180,000 

180,000 

Cl.  C 

unlimited 

586,791 

Cl.  D 

283,450 

283,450 

Cl.  E 

unlimited 

nil 

Common 

unlimited 

2,727,270 

•At  Aug.  31.  1986,  as  if  capital  restructuring  and  the  public 
issue  of  Dec  30,  1986  had  already  taken  place. 

Pref.  Shs  Cl.  B  —  Non-vtg.,  redeem,  at  $1  per  sh.  subject  to 
cl.  C  shldrs'  approval.  Cl.  C  shs.  —  Non-vtg.,  1st  priority  to 
divds..  Cl.  D  shs. —  Non-vtg.,  redeem  at  $1  per  sh  subject  to 
cl.  C  shldrs'.  approval  and  other  conditions.  Cl.  E  shs  — 
Issuable  in  sers. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  On  Oct.  31,  1986,  Placements  Paul 
Lacasse  Inc  held  32%,  Placements  Maurive  Lacasse  Inc.  held 
50%  and  Roger  Charland  held  12%  of  o/s  com  shs.  After  the 
public  issue  on  Dec.  30,  1986,  their  respective  holdings  became 
21.5%,  33.5%,  and  8%,  respectively. 

Capital  Stock  Changes  —  On  Oct.  3,  1986,  the  co  agreed 
to  (1)  reclassify  the  pref.  cl.  A  shs.  to  common  shs  ;  (2)  limit  the 
number  of  pref.  cl.  B  shs.  to  180,000;  (3)  create  a  cl.  D  and  cl.  E 
pref.  shs.,  issuable  in  series,  (4)  change  the  20,000  o/s  pref.  cl. 
A  shs  into  1 ,827,270  com.  shs.  and  283,450  pref  cl.  D  shs.;  and 
(5)  eliminate  the  restrictions  on  number,  type  and  disposal  of 
shs.  of  directors. 

On  Dec  30,  1986,  the  co.  offered  for  sale  to  the  public 
900,000  com.  shs  at  $3.00  per  sh. 

Dividends  —  No  divds.  have  been  pd  to  date 

Long-Term  Debt 

At  Aug.  31,  1986,  l-t  debt  totaled  $1,189,714  incl.  $163,185 
due  in  one  year.  Respective  figures  for  1985  were  $1,281,920 
and  $158,316. 

Wholly  Owned  Subsidiary  —  Honco  Systems  Inc.,  Mass., 
U  S.  Ensures  the  merchandising  of  products  in  the  New  England 
area. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

$000  - 

1985 

Revenue  . 

5,191 

3,372 

Net  income,  operations  . 

217 

21 

Extraordinary  items  . 

34 

Net  income  . 

251 

21 

Long-term  debt,  net 

1,027 

1,124 

Shareholders'  equity  . 

1,344 

1,093 

Cash  flow,  operations  . 

352 

1  14 

Total  assets  . 

4,412 

4,487 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

0.12 

0.01 

On  net  income  . 

0.14 

0.01 

Price  Range: 

Common 

High 

2.90 

Low 

2.60 

Auditors  —  Price  Waterhouse, 

C.A.s,  Quebec,  P.Q. 

H.32 

Hongkong  Bank  of  Canada 

Head  Off.  —  300,  885  W.  Georgia  St.,  Vancouver,  B.C.  V6C 
3E9.  Telephone  —  (604)  683-581 1. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
Wardley  Canada  Ltd.  on  July  31.  1981,  with  an  author,  capital 
of  $200,000,000  as  of  Nov.  27,  1986.  Provides  a  full  range  of 
banking  facilities  to  the  commercial  and  jr.  indust,  market,  incl 
oper.  and  term  loans,  letters  of  credit,  trade  financing,  term 
deposits  and  oper.  accts.  Personal  banking  services  are 
available  through  the  Chinatown  branches  in  Vancouver. 
Scarborough,  Toronto  and  Montreal  as  well  as  through  its  Bank 
of  British  Columbia  div.  branches  Hong  Kong  Bank  of  Canada 
branches  in  B.C.  (2),  Sask.  (1),  Ont.  (3),  Que.  (2),  Man.  (1),  and 
N.S.  (1).  Bank  of  British  Columbia  div  branches  in  B.C.  (39)  and 
Alta  (2). 

On  Nov.  26,  1986,  the  bank  acquired  substantially  all  the 
assets  and  assumed  substantially  all  the  liabilities  of  the  Bank 
of  British  Columbia 

No.  of  Employees  —  151  in  Oct .  1986  (Does  not  reflect  the 
acquisition  of  Bank  of  British  Columbia  in  Nov.,  1986). 

Directors 

A  R.  Petrie,  chm.  -  New  York;  M  E.  Nesmith,  pres.  &  CEO;  J 
W.  Hudson;  B.  A.  Ellis  -  Vancouver;  I.  A  Gray;  P  Walton  -  North 
Vancouver;  K.  W.  Quinn  -  Edmonton;  J.  A.  Drouin  -  Montreal;  R 
W.  Campbell  -  Hong  Kong 

Key  Personnel 

J.  H.  Cleave,  exec,  v-p  &  div  pres,  BBC  div.;  Q.  F  Ledwith,  sr 
v-p;  J.  T.  Mould,  contr. 

Capital  Stock 


Author. 

Outstand. 

Cl.  A  Com.  12,000,000  sh. 

11,126,496  sh. 

Cl.  B  Com.  10,000,000  sh. 

5,050,000  sh 

Cl.  C  Com.  18,000,000  sh. 

13,823,514  sh 

Major  Shareholder  —  Wholly  owned  by  The  Hongkong 

and  Shanghai  Banking  Corp. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000 - 

Interest  income 

57,165 

41.068 

Other  income  . 

3,720 

3,104 

Interest  charges 

45,089 

32,831 

Prov.  for  loan  losses  . 

2,833 

2,030 

Net  income  . 

1,133 

408 

C  ash  &  securities  . 

1 14,120 

199,928 

Loans  .  . 

460,391 

353,895 

Deposits  . 

658,576 

535,551 

Approp.  for  contingencies 

2,740 

339 

Shareholders’  equity  . 

31,973 

32,048 

Total  assets  . 

734,944 

608,381 

Earnings  per  common  share: 

On  net  income  . 

0  038 

0.014 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Price  Waterhouse 
&  Co.,  and  Touche  Ross  &  Co.,  Vancouver. 


H.33 

Household  Finance  Corporation  of  Canada 

Head  Off.  —  85  Bloor  St.  E.,  Toronto.  Ont.  M4W  1B4 
Telephone  —  (416)  960-0665. 

Company  —  (Can.  1928)  Makes  cash  loans  to  consumers 
through  branch  lending  offices  in  all  provinces  of  Canada.  Also 
purchases  instalment  sales  contracts  from  retailers. 

Directors 

R.  F.  Elliot,  pres.;  G.  H.  Archambault,  exec,  v-p;  M.  E.  Johnson, 
sr.  v-p;  J  A  Landry,  v-p,  gov't  &  public  affairs;  R.  J.  Jette,  v-p. 
personnel;  Judy  A.  Gregg,  v-p  mktg  &  advtg.;  M.  Lussier,  v-p  & 
gen  mgr.  eastern  div.;  R.  G.  Ringuette,  v-p  &  gen  mgr.  western 
div.;  P.  A.  Love;  P.  A.  Hiller;  J.  B.  Pitbaldo;  R.  W.  Stevens. 

Key  Personnel 

R  F.  Cook,  v-p  &  treas.;  R.  M  Risebrough,  v-p;  M.  S.  Thornley, 
v-p;  R  C.  Henderson,  sec  &  gen.  counsel;  E.  Beifuss,  cont 

Capital  Stock 

Author.  Outstand.  Par 

Shares  600,000  sh  485,750  sh.  $100 
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Major  Shareholder  —  All  o/s  shs.  (other  than  directors’ 
qualifying  shs.)  are  held  by  Household  Financial  Corp.  Ltd.,  a 
wholly-owned  subsid.  of  Household  Finance  Corp.,  Delaware. 

Long-Term  Debt  —  8%  S.F.  Debs.,  Ser.  A  —  Dated  Jan  8, 
1972;  due  Jan.  3,  1992.  Int.  Jan.  and  July  3.  Author.,  &  iss., 
$30,000,000;  o/s  at  Dec.  31,  1986,  $24,790,000. 

Payment  of  principal,  interest,  redemption  premium  and  s.f. 
unconditionally  guaranteed  by  Household  Finance  Corp. 

Redeem,  at  106  to  Jan.  2,  1978;  thereafter  prem.  deer.  0.5  of 
1%  p.a.  to  100.5  on  Jan.  2,  1989;  at  par  thereafter.  S.f.  sufficent 
to  retire  $1,000,000  principal  amount  each  Jan.  3,  1983-91. 

Trustee  —  Canada  Trust  Co. 

Accounts  —  Consolidated  with  those  of  Household  Financial 
Corp. 


H.34 

D.  H.  Howden  &  Co.  Limited 

Head  Off.  —  635  Southdale  Rd  .  P.O.  Box  2485,  London, 
Onl.  N6A  4G8  Telephone  —  (519)  686-2200.  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto.  Listed  —  HDH:  T 

Company  —  (Ont.  1907).  Wholesale  distributor  of  hardware, 
leisure  and  entertainment  products  to  retailers  ('Pro  hardware', 
a  retail  building  supply  and  sporting  goods  stores;  'Do-it  Center', 
a  franchised  home  center  and  lumber  dealer  marketing  concept 
licensed  from  Hardware  Wholesalers  Inc.  of  Fort  Wayne, 
Indiana);  supplies  advertising  and  merchandising  services  and 
data  processing  systems  to  retailers  and  distributors  The 
sporting  goods  div.  sells  firearms,  ammunition  and  accessories. 

No.  of  Employees  —  Approx.  400. 

Directors 

D.  H.  M.  Stewart,  chm.;  M.  C.  Tucker,  pres.;  J  W.  Adams;  P.  R. 
Lockyer;  T.  B  Copp;  J.  B  Cronyn;  W.  M.  Sifton  -  London,  Ont.; 
K.  A.  Mitchell  -  Oakville,  Ont.;  T.  J.  Crncich. 


Dividends 

Com.  —  Present  rate  of  60c  per  sh.  p.a  established  with  s.a. 
pay.  on  June  30,  1987.  Prev.  50c  per  sh.  p.a.  pd.  s.a.  from  Dec. 
31,1 980  to  Dec.  31,1 986.  Divds.  pd.  in  recent  fiscal  yrs.  have 
been  as  follows: 


1978 

$0.37 ’>4 

1980 

1979  . 

0.42'A 

1981-86  . 

0.50 

Long-Term  Debt 

O/s  at  Dec.  31, 

1986  l-t.  debt  totaled  $8,488,229 

1986 

1985 

- $000 

10^%  Mortgage 

2,488 

2,514 

Term  bank  loan 

6,000 

7,800 

8,488 

10,314 

Less:  due  within 

yr . 

29 

896 

8,459 

9,418 

Wholly-Owned  Subsidiaries 

Howden-Howland  Limited.;  Cowan  Hardware  (1968) 
Limited.  D.  H.  Howden  Stores  (Central)  Limited;  Pro- 
Hardware  (Canada)  Limited 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Net  sales 

106,086 

101,561 

Net  income 

1,203 

961 

Current  assets 

32,803 

27,200 

Current  liabilities 

16,107 

10,024 

Long-term  debt,  net 

8,459 

9,914 

Shareholders'  equity 

12,923 

1 1,971 

Total  assets . 

38,523 

32,665 

Cash  flow,  opers . 

(573) 

1,187 

Earnings  per  com.  sh: 

$  — 

On  net  income 

Price  Range:  Common 

2.41 

1.92 

High 

27.50 

22.00 

Low 

20.00 

14.25 

Auditors  —  Touche  Ross  &  Co.,  London.  Ont 


Key  Personnel 

K.  G.  Allaster,  v-p,  fin.  &  treas.;  F.  P.  Foran,  v-p,  sales;  R.  C. 
McKerlie,  v-p.  merchandising;  R.  G.  LaRochelle,  v-p,  distribu¬ 
tion;  S.  R  Millar,  v-p,  admin.  &  sec. 

Capital  Stock 

Author.  Outstand.e 

Common  950,000  sh.  500,000  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  Dajo  Holdings  Ltd.  holds  39%  of  the 
o/s  com  shs. 

Capital  Stock  Change  —  In  Oct.,  1983,  co.  redeemed  all  o/s 
3%  second  pfee  shs.,  $1  par. 

H.35 

Hubbard  Dyers  Inc. 

Head  Oft.  —  425  Marien  Ave,  Quebec  City,  Que.  H1B  4V7 
Telephone  —  (514)  645-8833  Trans.  Agent  —  Le  Trust 
General  du  Canada,  Montreal. Listed  -  HUB  M. 

Company  —  (Que  1983).  The  co.  modifies  different  fabrics, 
brought  to  it  by  various  customers,  through  the  application  of 
various  dying  and  finishing. 

Directors  —  R  Lemire,  chm.  -  Ville  Mont-Royal.;  C.  G. 
Lemire,  pres  &  CEO  Saint  Leonard;  M  Nardella,  sec. -treas  - 
Boucherville;  A  P.  Earle  -  Beaconsfield;  R.  B.  Issenman  - 
Hampstead:  M.  Dalpe  -  Montreal,  all  Quebec. 

No.  of  Employees  —  190. 


Capital  Stock  — 

Author. 

Outstand. 

Preference 

unlimited 

Class  A 

unlimited 

nil 

Class  B 

unlimited 

nil 

Common 

unlimited 

4,750,000  sh. 

Major  Shareholder  — 

R.  Lemire 

holds  23%,  C.  Lemire  holds 

23%,  and  M.  Nardella  holds  14.6%  int.  in  the  co. 

Long-Term  Debt  —  O/s  at  Oct.,31,  1986,  $960,691  mtge 
loan  payable  due  in  1990,  incl  $29,184  due  within  one  year. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

- $000 

1985 

Revenue 

11,5181 

7,165 

Net  income 

1,339 

901 

Current  assets 

8,771 

2,793 

Current  liabs . 

1,321 

1,520 

Long-term  debt,  net 

932 

557 

Shareholders'  equity 

11,657 

894 

Cash  flow,  opers. 

935 

666 

Total  assets 

13,997 

2,976 

Earnings  per  share: 

-  $ 

— 

On  net  income 

Price  Range  Common 

0.37 

0.31 

High 

7.50 

n.a. 

Low  . 

3.60 

n.a. 

1985  fiscal  period  represents 
1985. 

9  month  period  ended  Oct.  31, 

Auditors  —  Maheu  Noiseux  Craimer  L’Ecuyer, 
Montreal. 

C.A.s, 

H.36 

Hudson’s  Bay  Company 

Head  Off.  —  Hudson's  Bay  House,  77  Main  St.,  Winnipeg, 
Man  R3C  2R1  Telephone  —  (204)  943-0881.  Corp.  Off.  — 
401  Bay  St. .Toronto.  Ont.  M5H  2Y4.  Telephone  —  (416)  861- 
9111.  Trans.  Agents  —  The  Royal  Trust  Co.,  Calgary, 
Vancouver,  Toronto,  Winnipeg  and  Montreal;  The  Royal  Bank  of 
Scotland  PLC,  London,  Eng  Listed  —  HBC:  M,  T,  W  (ser  A 
only).  M,  T  (ser  F  only);  ord.:  M.  T,  W,  L.  (Eng.). 

Company  —  (Can  1970;  Can  continuance  1978;  Eng 
1670).  Commenced  as  fur  traders.  Owns  and  opers.  three  major 
retail  cos.,  The  Bay.  Simpsons  and  Zellers,  and  other  retail 
stores  across  Canada.  Co.  also  owns  a  large  real  estate 
subsid  ,  Markborough  Properties  Inc.,  and  a  54.5%  int.  in  Cdn 
Roxy  Petroleum.  At  Jan.  31,  1987,  co.  operated  69  Bay 
Department  Stores;  16  Simpsons  stores;  201  Zellers  stores;  as 
well  as  97  Fields  stores  in  western  Canada  and  20  Just  Kids 
stores  in  eastern  Canada. 


SURVEY  OF  INDUSTRIALS  1987 
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On  May  30,  1986,  co.  redeem,  all  o/s  $2.25  pref,  ser.  F  shs. 
at  $26.3709  per  sh.,  incl.  accr.  divds.  In  June  1986  the  co.  is¬ 
sued  $250,000,000  $1,875  cum.  redeem,  cony, shs.  of  which 
$50,000,000  were  purchased  by  a  subsid.  of  The  Woodbridge 
Co.  Ltd. 

In  fiscal  1986,  the  co.  continued  its  dispostion  of  non-core 
businesses  incl.  the  assets  of  the  London  Fur  Sales  div.  for  ap¬ 
prox.  $37,000,000;  the  Canadian  Fur  Sales  div.  for  approx. 
$45,000,000;  and  the  Northern  Stores  div.,  which  comprised 
170  stores  in  native  and  resource  communities,  for  approx. 
$180,000,000.  Also  during  fiscal  1986  the  co.  disposed  of  its 
12,764,448  com.  shs.  or  14.6%  int.  of  Sears  Canada  Inc., 
12,735,945  com.  shs.  were  exchanged  for  4,233,165  of  the 
co.’s  Ser.  F  pfce.  shs.  and  28,503  shs.  were  sold  for  cash. 

In  Mar.  1987,  the  co.  agreed  to  sell  its  subsid.,  Hudson  Bay 
Wholesale,  a  national  distributor  of  tobacco,  confectionery,  and 
sundry  products,  to  a  private  group  of  investors. 

Directors 

D.  S.  McGiverin,  gov.;  G.  J.  Kosich,  exec,  v-p;  T.  I.  Ronald, 
exec,  v-p;  P.  W.  Mills;  K.  R.  Thomson;  J.  A.  Tory  -  Toronto;  Dawn 
R.  McKeag  -  Winnipeg;  T.  S.  Dobson;  D.  E.  Mitchell  -  Calgary; 
Marcel  Belanger  -  Quebec  City;  I.  A.  Barclay  -  Vancouver;  G.  C. 
H.  Millar  -  London,  Eng.;  J.  W.  Bird  -  Fredericton,  N.B.;  W.  M. 
Brown  -  New  York 

Key  Personnel 

D.  W.  Mahaffy,  sr.  v-p,  fin.  &  admin.;  G.  J.  Lukassen,  v-p  & 
treas.;  A  R.  Huband,  v-p  &  sec.;  B.  C.  Grose,  v-p  &  cont.;  R.  N.  D. 
Hogan, v-p,  credit;  D  C.  Rogers,  v-p.  real  estate  &  devel.;  L.  W. 
Rowe,  v-p,  information  services;  K.  C.  Wong,  asst,  treas 
No.  of  Employees  —  41,000  at  Jan  31,  1987. 


Pref. 

$1.80  Ser.  A 
Ser.  B 
Ser.  C 

$1,512  Ser.  D 
Ser  E 

$2.25  Ser.  F 
Ser.  G 
Ordinary 


Capital  Stock* 

Author, 
unlimited 
1 1,750,000  sh. 
unlimited 
800,000  sh. 
unlimited 
unlimited 
4,500,000  sh. 
4,500,000  sh. 
unlimited 


Outstand. 


4,776,259  sh. 

nil 

737,000  sh. 
50,391  sh. 
nil 
nil 

12,250  sh. 
29,532,745  sh. 


•As  at  Jan.  31,  1987,  1,527,600  ord.  shs.  reserved  for 
options  o/s.  On  May  30,  1986,  co.  redeemed  o/s  $2.25  ser.  F 
pref.  shs. 

$1.80  Pref.,  Ser.  A  —  Entitled  to  $1.80  persh.  p.a.,  cum.,  pay. 
quarterly  Mar.,  June,  Sept,  and  Dec.  15.  Redeem,  after  Dec.  31, 
1983  at  $23.50  per  sh.  to  Dec.  31,  1984,  incl.;  therafter  at 
$23.30  per  sh.  to  Dec.  31,  1985,  incl.;  thereafter  at  $23.10  per 
sh.  to  Dec.  31,  1986,  incl  ;  thereafter  at  $22.90  per  sh.  to  Dec. 
31.  1987;  thereafter  at  $22.70  per  sh.  to  Dec.  31,  1988;  and 
thereafter  at  $22.50  per  sh.  Non-voting  unless  8  quarterly  divds. 
in  arrears  when  entitled  to  one  vote  per  sh.  and,  as  a  class,  to 
elect  2  dirs. 

Variable  Rate  Pref.,  Ser.  C  —  Entitled  to  cum.  divds.  at  rate  of 
8.53%  to  Sept.  15,  1989;  thereafter  at  52%  of  avg.  5-yr.  GIC  rate 
of  certain  trust  cos.  plus  2%.  Redeem,  at  $25  at  certain  intervals 
after  Sept.  15.  1984.  Privately  placed. 

$1,512  Conv.  Pref.,  Ser.  D  —  Entitled  to  $1,512  per  sh.  p.a. 
cum.,  pay.  quarterly  Mar.,  June,  Sept,  and  Dec.  15.  Not  redeem, 
prior  to  Feb.  1,  1984.  On  or  after  that  date  and  prior  to  Jan.  31, 
1986,  redeem,  at  $18.90  subject  to  mkt.  performance. 
Thereafter  redeem  at  rates  varying  from  $18.90  to  Jan.  31, 
1987;  prem.  deer.  18c  per  sh.  p.a.  to  $18. 18  on  Jan.  31,  1991 ;  at 
$18  thereafter.  Conv.  at  holder's  option  into  0.6154  ord.  shs.  un¬ 
til  Jan.  31,  1986;  thereafter  conv.  into  0.5625  ord.  shs.  until  Jan. 
31.  1991. 

Non-voting  unless  8  quarterly  divds.  in  arrears  when  entitled 
to  one  vote  per  sh.  and,  as  a  class,  to  elect  2  dirs. 

$2.25  Exch.  Pref.,  Ser.  F  —  Were  entitled  to  $2.25  per  sh. 
p.a.  cum.,  pay.  quarterly,  last  day  of  Mar.,  June,  Sept,  and  Dec. 
Shs.  were  not  redeem,  prior  to  Apr.  1 ,  1986.  Co.  redeem,  all  o/s 
$2.25  exch.  pref.,  ser.  F  shs.  on  May  30,  1986  at  $26.3709,  incl. 
accr.  divds.  Shldrs.  had  until  May  27,  1986  to  exer.  the 
exchange  option.  Shs.  were  exch.  at  holder's  option,  to  Mar.  31 , 
1990  or  3rd  business  day  prior  to  date  fixed  for  redemp.  (May 
27,  1986),  into  3  com.  shs.  of  Sears  Canada  Inc.  being  an  exch. 
price  of  $873  per  sh. 

Pref.,  Ser.  G  —  Iss  on  conv.  of  ser.  F  exch.  pref.  shs.  Provi¬ 
sions  to  be  materially  the  same  as  those  of  the  ser.  F  shs.  with 


exception  of  exch.  option,  purch.  oblig.  and  certain  conditions 
relating  to  rt.  of  redempt.  Divds.  of  accrue  from  last  day  of  pay. 
of  divds.  on  ser.  F  shs.  prior  to  conv.  The  ser.  G  pref.  shs.  will  be 
conv.  sh.-for-sh.  into  ser.  F  pref.  shs.  on  expiry  of  exch.  option 
attached  to  the  ser.  F  shs. 

Major  Shareholder  —  K.  R.  Thomson,  controlled  trust  holds 
76%  of  o/s  ord.  shs.  owned  beneficially  by  The  Woodbridge  Co. 
Ltd. 

Capital  Stock  Changes  —  In  fiscal  1982,  co.  designated 
unlimited  numbers  of  pref.  shs.  as  $  1 .5 1 2  conv.  pref.  shs.  Ser.  D 
and  redeem,  pref.  shs.  ser.  E.  A  total  of  1 1 7, 1 72  ser.  D  pref.  shs. 
and  44 1 ,30 1 ,800  ser.  E  pref.  shs.  were  iss.  to  shldrs.  of  Zeller's 
Ltd.  in  pay.  for  shs.  of  that  co.  In  fiscal  1982,  all  issued  ser.  E 
pref.  shs.  were  red.  In  fiscal  1983,  co.  auth.  4,500,000  shs.  each 
of  $2.25  exch.  pref.,  ser.  F  and  redeem,  pref.,  ser.  G.  In  Feb., 
1983,  co.  iss.  4,500,000  $2.25  exch.  pref.  shs.,  ser.  F,  at  $25 
per  sh.  In  fiscal  1986,  co.  iss.  total  of  5,098,836  ord.  shs.  under 
sh.  purch.  plans,  conversions,  and  rts.  offerings. 

On  May  30,  1986,  co.  redeem,  all  o/s  $2.25  pref.,  ser.  F  shs. 
at  $26.3709  incl  accr.  divds.  Shldrs.  had  until  May  27,  1986  to 
excer.  the  shs  exch.  option. 

Dividends  —  $1.80  Pref.,  Ser.  A  —  Entitled  to  $1.80  per  sh. 
p.a.,  pay.  quarterly.  Initial  45c  per  sh.  pd.  Mar.  15,  1979  and  reg. 
quarterly  since  Ser.  C  Pref.  —  Shs.  placed  privately.  $1,512 
Ser.  D  Pref.  —  Entitled  to  $1 .512  per  sh.  p.a.  pay.  quarterly;  ini¬ 
tial  37.8c  pd.  June  15,  1981,  and  reg.  quarterly  since.  $2.25 
Pref.,  Ser.  F  —  Initial  867ec  pd.  June  30,  1983;  quarterly  divd.  of 
56V4c  to  be  pd.  Sept.  30.  1983.  Ord.  —  Pd.  reg.  since  1938. 
Commencing  Nov.  2,  1970,  divds.  pd.  in  Cdn.  funds.  Present  rate 
of  60c  per  sh.  p.a.  estab.  with  pay.  of  15c  per  sh.  on  July  31, 
1982.  Divds.  declared  for  recent  fiscal  yrs.  as  follows: 

1980  $1.10  1983  $0.75 

1981-82  .  .1.20  1984-86  .  0.60 


Long-Term  Debt 

At  Jan.  31,  1987,  l-t  debt  totaled  $1,531,003. 


1987 

1985 

HBC  Properties  Ltd . 

98,578 

$000 - 

99,750 

Markborough  Properties  Inc. 

329,955 

361,590 

Cdn.  Roxy  Petroleum  Ltd. 

12,000 

13,500 

Zellers  Inc.  s.f.  debs . 

8,363 

10,763 

Zellers  Inc.  conv.  debs . 

818 

849 

Simpsons  Limited  debs. 

24,647 

26,508 

Other  . 

4,781 

4,347 

HBC  Acceptance  Limited: 

Debs,  to  2001 

1 10,139 

1 13,452 

Term  loans  to  1993  . 

85,000 

Simpsons  Acceptance  Co.: 

Debs,  to  1997  . 

41,170 

52,370 

HBC  floating  rate  loan  . 

50,000 

HBC: 

Notes . 

381,379 

358,299 

Debs . 

73,917 

171,832 

Loans  . 

179,433 

190,240 

Bankers'  acceptances  . 

50,000 

50,000 

Dual  currency  bonds  . 

130,823 

141,075 

1,531,003 

1,644,583 

Less:  due  1  yr . 

172,740 

196,398 

1,358,263 

1,448,185 

Principal  Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Canadian  Roxy  Petroleum  Ltd.  —  2,000,  540-5th  Ave.  S.W  , 
Calgary,  Alta.  T2P  0M2.  J.  R.  Dundas,  pres.  Co.  has  54.5%  int.  in 
this  oil  and  gas  explor.  and  prod.  co.  Zellers  Inc.  —  E.  S.  Paul, 
pres.  Opers.  chain  of  promotional  dept,  stores  across  Canada. 
Has  wholly-owned  subsids.,  Fields  Stores  Ltd.,  which  opers. 
family  clothing  stores.  Zellers  Restaurants  Ltd.;  Simpsons 
Ltd.  —  N.  R.  Peter,  pres.  Opers.  full-line  dept,  stores  in  Ont.. 
Que.  and  N.S.  Has  wholly-owned  subsid.,  Simpsons  Accep¬ 
tance  Co.  Ltd.;  Hudson’s  Bay  Co.  Acceptance  Ltd.  (which 
see);  Hudson’s  Bay  Co.  Real  Estate  Ltd.  —  Holds  majority  of 
co.'s  real  estate  and  fixed  assets  in  Canada;  ;  Markborough 
Properties  Ltd.  (which  see). 

Other  Investment 

Dome  Petroleum  Ltd.  —  At  Jan.  31,  1987,  co.  held 
4,110,517  10%  ser.  1  subord.  cum.  conv. pref.  shs.  On  that  date, 
the  co.  reduced  the  carrying  value  of  this  investment  from  cost 
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to  the  approx,  quoted  value  on  the  TSE  of  the  Dome  com.  shs. 
into  which  the  pfce.  shs.  may  be  converted.  The  ser.  1  pfce.  shs. 
were  received  by  the  co.  on  Mar.  12,  1986  in  exchange  for  an 
equal  number  of  ser.  D  pfce.  shs.  On  Mar.  13,  1986,  Dome  an¬ 
nounced  the  suspension  of  payment  of  divds.  on  all  of  its  pfce. 
shs.  until  June  1,  1987.  The  co.  has  the  right  to  convert  the  ser 
1  pfce.  shs.  to  Dome  com.  shs.  at  $3.33  per  sh.  and  Dome  has 
the  right  to  force  conversion  at  that  price  if  the  price  of  the  shs. 
reaches  $3,885.  If  all  of  the  ser.  1  shs.  were  converted  by  the 
co.,  the  co.  would  receive  in  exchange  18,515,842  com.  shs.  of 
Dome.. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue 

5,692,432 

5,271,548 

Net  income,  operations  . 

32,978 

d9,055 

Extraordinary  items  ...*... 

d40,373 

3,471 

Net  income  . 

d7,395 

d5,584 

Current  assets  . 

2,404,613 

2,196,745 

Current  liabs . 

1,627,122 

1,743,709 

Long-term  debt,  net . 

1,358,263 

1,448,185 

Shareholders'  equity 

1,214,029 

1,113,961 

Cash  flow,  opers . 

d27,453 

d132,358 

Total  assets  . 

4,294,956 

4,370,225 

Earnings  per  share: 

— 

$  - 

On  net  income,  oper . 

0.32 

1.32 

On  net  income  . 

d  1 .07 

dl.09 

Price  Range: 

High  . 

33.25 

28.00 

Low  . 

22.50 

15.13 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Toronto. 


H.37 

Hudson’s  Bay  Company 
Acceptance  Limited 

Head  Off.  —  3rd  Floor,  10230  Jasper  Ave.,  Edmonton,  Alta. 
T5J  3P7.  Telephone  —  (403)  423-1311.  Trans.  Agent  — 
National  Trust  Co. 

Company  —  (Can.  1960;  continuance  1977).  Engaged  in 
the  financing  of  the  various  types  of  receivables  arising  from  the 
mktg.  activities  of  Hudson's  Bay  Co. 

Directors 

D.  S.  McGivern,  chm.  -  Toronto;  G.  J.  Kosich,  pres  ;  T.  I.  Ron¬ 
ald,  exec,  v-p,  D.  W.  Mahafy,  v-p,  fin.;  R  N,  D.  Hogan  -  Toron¬ 
to;  B.  C.  Grose  -  Oakville,  Ont.;  M.  Belanger  -  Quebec  City;  T. 
S  Dobson  -  Calgary. 

Major  Shareholder  —  Hudson's  Bay  Co.  holds  100%  of  the 
o/s  com.  shs. 

Long-Term  Debt 

1 3  V4  %  Debentures,  Ser.  C  —  Dated  Mar.  2,  1970:  due  Mar 
2,  1989.  Int.  Mar  and  Sept.  2  Author  &  iss.  $20,000,000;  o/s  at 
Dec.  31,  1986,  $3,437,000.  Int.  increased  from  9%%  Mar.  1 
1980. 

Redeem  at  106.50  on  or  before  Mar.  2,  1976;  premium 
decreasing  0  60  of  1%  p.a.  to  Mar.  2,  1981;  thereafter  0.50  of 
1%  to  Mar.  2,  1987;  thereafter  at  par;  plus  accr.  int.  in  each 
case  Non-redeem.  prior  to  Mar.  2,  1985  for  refunding  at  interest 
cost  of  less  than  9'/2%  p.a. 

Trustee  —  National  Trust  Co. 

8%%  Debentures,  Ser.  D  —  Dated  June  1.  1971;  due  June 
1,  1991.  Int.  June  and  Dec.  1.  Author.,  iss.  and  o/s  $20,000,000. 

Redeem  at  108.75  on  or  before  June  1,  1972;  thereafter  at 
108. 125  to  June  1,  1973;  thereafter  at  107.50  to  June  1.  1974; 
thereafter  premium  decreasing  0.50  of  1%  p.a.  to  June  1,  1988; 
thereafter  at  par.  plus  accr.  int.  in  each  case.  Non-redeem.  prior 
to  June  1,  1986  for  refunding  at  int.  cost  of  less  than  8%%  p.a. 

Trustee  —  National  Trust  Co. 

8'/4%  Debentures,  Ser.  E  —  Dated  Mar  1,  1973;  due  Mar  1, 
1993.  Int.  Mar  and  Sept.  15.  Author ,  iss.  and  o/s  $20,000,000. 

Redeem,  at  108.25  on  or  before  Mar  1,  1974;  premium 
decreasing  0.75  of  1%  p  a.  to  Mar.  1,  1979;  thereafter  0.50  of 
1%  p.a.  to  Mar.  1,  1985;  thereafter  0.25  of  1%  p.a.  to  Mar.  1, 


1990;  thereafter  at  par,  plus  accr.  int.  in  each  case.  Non- 
redeem.  prior  to  Mar.  t,  1988  for  refunding  at  int.  cost  of  less 
than  8 '4%  p.a. 

Trustee  —  National  Trust  Co. 

10 V4%  Debentures,  Ser.  F  —  Dated  Nov.  15,  1976;  due  Nov. 
15,  1996.  Int.  May  and  Nov.  15.  Author.,  &  iss.,  $35,000,000;  o/s 
at  Dec.  31,  1986,  $22,158,000. 

Redeem,  at  110.50  to  Nov.  15,  1977;  premium  decreasing 
0.65  of  1%  p.a.  to  Nov.  15,  1983;  thereafter  premium  reducing 
0.60  of  1%  p.a.  to  Nov.  15,  1993;  thereafter  at  par;  plus  accrued 
int.  in  each  case  Not  redeem,  prior  to  Nov.  15,  1991  for 
refunding  at  less  than  10%%.  S.f.  to  retire  $1,500,000  principal 
amt  on  Nov  15,  1982-88,  and  $2,000,000  1989-95  Co.  has  op¬ 
tion  to  increase  amt.  to  be  retired  by  up  to  $400,000  from  1982- 
88.  and  by  up  to  $800,000  from  1989-95. 

Trustee  —  National  Trust  Co. 

13%%  Debs.,  Ser.  G  —  Dated  Feb  1,  1981  due  Feb.  1, 
2001.  Int.  Feb.  and  Aug.  1.  Author.  &  iss.  $60,000,000;  o/s  at 
Dec.  31,  1986,  $44,544,000. 

Redeem,  at  1 12.75  before  Feb.  1,  1982;  prem.  deer.  0.75  of 
1%  p.a.  to  Feb  1,  1998,  thereafter  at  par.  Also  redeem,  in  cer¬ 
tain  events  of  declining  receivables.  Non-redeem.  from 
proceeds  of  funds  borrowed  at  a  lower  int.  rate.  S.f.  to  retire 
$600,000  of  princ.  amt  in  each  quarter  from  May  1,  1981,  at 
prices  not  exceeding  100%  of  princ.  amt. 

Trustee  —  National  Trust  Co. 

Other  Long  term  Debt  -  O/s  at  Dec  3 1 .  1986,  comprised 
$85,000,000  in  floating  rate  term  loans,  incl.  $50,000,000  due  in 
1988  and  the  balance  due  in  1993. 

Accounts  —  Consolidated  with  parent  co.,  Hudson's  Bay  Co. 
(which  see) 


H.38 

Hudson’s  Bay  Company  Properties  Limited 

Head  Off.  —  401  Bay  St„  Toronto,  Ont.  M5H  2Y4. 
Telephone  —  (416)  861-4894.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Winnipeg,  Montreal,  Toronto,  Calgary  and  Vancouver. 

Company  —  (Can.  1965;  continuance  1980).  Owns  land  and 
bldgs,  which  are  leased  to  and  operated  as  department  stores 
and  distribution  centres  by  Hudson’s  Bay  Co 
Directors 

D.  S.  McGiverin.  pres.  &  CEO;  G.J.  Lukassen,  treas.;  D.C. 
Rogers;  J.  A  Tory;  D  W  Mahaffy;  G.  J.  Kosich;  T.  I.  Ronald;  - 
Toronto;  M  Belanger  -  Quebec  City. 

Key  Personnel  —  A  R.  Huband.  sec 
Major  Shareholder  —  Co.  is  wholly  owned  by  Hudson's  Bay 
Company  Real  Estate  Limited,  which  in  turn,  is  wholly  owned  by 
Hudson's  Bay  Co  (which  see) 

Long-Term  Debt 

At  Jan.  31,  1987,  l-t  debt  totaled  $98,578,000. 


1987 

1986 

-  $000  - 

1st  Mtge  Bonds  Ser  A 

7,684 

7,684 

1st  Mtge  Bonds  Ser  B 

5,204 

5,204 

1st  Mtge  Bonds  Ser.  C 

23,259 

23,469 

1st  Mtge  Bonds  Ser.  D 

35,025 

35,987 

1st  Mtge  Bonds  Ser.  E 

27,406 

27,407 

5%%  1st  Mtge.  Bonds  Ser.  A  — 

Dated  July  2, 

1965;  due 

July  2,  1990  Iss  $15,000,000;  prem  deer.  0.25  of  1%  p.a  to 
100  25  on  July  2.  1987;  at  par  thereafter.  S.f.  to  retire  $375,000 
p  a  on  July  2  in  yrs  1970  to  1989,  incl.  Privately  placed 
7 Vi%  1st  Mtge.  Bonds  Ser.  B  —  Dated  1968;  due  1991  Iss. 
$10,000,000;  prem  deer.  0.30  of  1%  p.a.  to  100.3  on  Mar.  1, 

1989,  thereafter  at  par.  S  f  to  retire  $250,000  p.a.  on  Mar.  1  in 
each  yr,  1971  to  1990,  incl.  Private  placement. 

11%%  1st  Mtge.  Bonds  Ser.  C  —  Dated  Jan.  15,  1975;  due 
Jan,  15,  1995.  Author  &  iss.  $35,000,000;  prem.  deer,  by  0.65 
of  1%  p.a.  to  100.45  on  Jan.  15,  1992,  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Jan  15,  1990,  for  refunding  at  less  than  11%%. 
S.f.  to  retire  $875,000  p.a.,  on  Jan.  15  in  each  yr.  1976  to 

1990,  $2,625,000  on  Jan.  15  in  each  yr.  1991  to  1994,  incl. 
Trustee  —  The  Royal  Trust  Co. 

9%%  1st  Mtge.  Bonds  Ser.  D  —  Dated  June  15,  1977;  due 
June  15,  1997.  Int.  June  and  Dec.  15.  Author.  S  iss., 
$45,000,000;  prem.  deer.  0.60  of  1%  p.a.  to  103  on  June 
15,1989;  thereafter  prem  deer,  at  0.50  of  1%  p.a.  to  100.5  on 
June  15,  1994;  thereafter  at  par.  Not  redeem,  prior  to  June  15, 
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1992  for  refunding  at  less  than  9%%.  S.f.  to  retire  $900,000 
princ.  amt.  on  June  15,  1979-90;  and  $3,375,000  1991-96. 
Optional  s.f.  to  retire  up  to  $225,000  1979-90  and  up  to 
$1,125,000  1991-96 

Trustee  — The  Royal  Trust  Co. 

10%  1st  Mtge.  Bonds  Ser.  E  —  Dated  Mar  9,  1978;  due 
Mar.  15,  1998.  Auth.  &  iss.,  $35,000,000; 

Prem.  deer.  0.60  of  1%  p  a.  to  103.5  on  Mar.  14,  1989;  there¬ 
after  prem.  deer,  by  0.50  of  1%  p.a.  to  100.5  on  Mar.  14,  1995, 
and  thereafter  at  par.  Not  redeem,  prior  to  Mar.  15,  1993  for  re¬ 
funding  at  less  than  10%.  S.F.  to  retire  $700,000  princ.  amt.  on 
Mar.  15,  1980-91;  and  $2,625,000  princ.  amt.  on  Mar.  15,  1992- 
97.  Optional  s.f  to  retire  up  to  $  1 75,000  p.a.  1 980  to  199 1 ;  up  to 
$875,000  p.a.  1992  to  1997,  incl. 

Trustee  — The  Royal  Trust  Co. 

Accounts  —  Consolidated  with  parent  co. 


H.39 

Hughes-Owens  (1985)  Inc. 

Head  Off.  —  2500  DeMiniac,  St. -Laurent,  Que.  H4S  1L7. 
Telephone  —  (514)  335-3140. 

Company  —  (Can  1900;  continuance  1980).  Co.  engages  in 
the  manufacture  of  Ozalid  (White  Print)  and  Blue  Print  materials 
and  in  the  distribution  of  a  wide  range  of  drafting,  geodetic  and 
reproduction  equipment,  scientific  instruments  and  office 
supplies.  Has  7  branches  and  sales  offices  across  Canada, 
located  in  Vancouver,  Calgary,  Edmonton,  Mississauga, 
Ottawa,  Quebec  City  and  Toronto. 

No.  of  Employees  —  Approx.  105. 

Directors 

R.  H.  Bull,  pres.;  Sherman  Sawtelle,  v-p;  Mervin  Kremer,  v-p. 


Capital  Stock 

Author. 

Outstand. 

Common 

unlimited 

150,000  sh. 

Subsidiaries  — 

Advance  Blue  Print; 

Shacoh  Copiers 

Canada  (1985)  Inc. 


H.40 

Hurricane  Rescue  Craft  Inc. 

Head  Off.  —  180-5940  No.  2  Rd  .  Richmond.  B.C.  V7C  4R9 
Telephone  —  (604)  273-0451  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver  Listed  —  HCR:  V 

Company  —  (B  C  ).  Manufactures  and  markets  rigid 
inflatable  boats  (RIB's)  under  trade  name  "Hurricane"  for 
government,  military,  commercial  and  recreational  use.  The  RIB 
has  a  V-shaped  fibreglass  or  aluminum  planing  hull  to  which  an 
inflatable  collar  is  attached  thus  providing  high  speed  and  super 
buoyancy,  making  it  especially  applicable  to  rescue  missions. 

Directors 

D.  S.  Peachy,  chm.;  A.  Muller,  pres  &  CEO;  E.  J.  Hammond,  v- 
p,  mktg.;  M.  T.  Hartley,  v-p,  fin.  &  admin.;  K.  A.  Morrison,  sec.  &  v- 
p  fin.;  L.  R.  Jordan;  R.  E.  Foreman;  F.  Leigh;  C.  Lucas  -  all 
Vancouver. 

Capital  Stock 

Author.  Outstand*  Par 

Pref.  A  5,000,000  sh.  207,500  sh 

Common  20,000,000  sh.  ■6,426,250  sh. 

•  At  May  31,  1986 

■  Incl.  750,000  com.  shs.  held  in  escrow  pursuant  to 
agreement  with  superintendent  of  brokers  and  3,010,875 
pooled  com.  shs. 

Pref.  Series  A  —  Entitled  to  8%  fixed  pref.  divd.  pay.  as  a 
stock  divd.  Convert,  into  com.  shs.  at  85c  per  sh.  until  Dec.  31, 
1988.  Co.  may  redeem  41,667  shs.  per  year  .  Nonvoting 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  May  31,  1986  D.  S.  Peachey  held 
13. 15%  of  iss.  shs. 

Current  Financial  Position  —  At  May  31,  1986,  co  had  total 
assets  of  $2,963,385;  current  liabilites  of  $1,231,415  and 
shareholders'  equity  of  $1,521,982.  Sales  for  the  year  ended 
May  31,  1986  were  $2,880,488  with  net  loss  of  $325,324  or 
$0.06  per  sh. 


Price  Range 

1986  1985 

Class  com. 


High  1.55  0.90 

Low  .  0.63  0.60 

Auditor  —  Peat,  Marwick,  Mitchell  &  Co.,  C  A  ,  Vancouver 


H.41 

Hutch  Apparel  Limited 

Head  Off.  —  1331  Venables  St.,  Vancouver,  B.C.  V5L  2G1. 
Telephone  —  (604)  254-3737  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver  Listed  —  HAP:  V. 

Company  —  (B.C.  1978).  Engaged  in  the  design,  mfg.,  and 
mktg.  of  leisure  clothing  through  two  mfg. /retailing  outlets  and 
three  other  retail  outlets,  all  in  B.C.  Prods,  incl.  skirls,  dresses, 
blouses,  pants,  shirts,  pullovers,  and  sweatshirts. 

Initial  public  offering  of  337,500  treasury  shs.  and  62,500 
shs.,  by  way  of  a  secondary  offering,  was  made  in  Feb.  1986  at 
$2.30  per  sh. 

Directors 

D.  J.  Hutchinson,  pres.  &  dir.  merchandising;  W.  Lasby,  chm.  & 
dir.  opers.;  F.  H.  Mowatt;  L  R.  Sales;  H.  Sinder  -  all  Vancouver. 

No.  of  Employees  —  Approx.  85. 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  850,000  sh.  n.p.v. 

•At  Apr.  1987. 

Common  —  One  vote  per  sh. 

At  Dec.  6,  1985,  85,000  options  were  o/sexceriseable  at 
$2.30  to  Dec.  6,  1990. 

Major  Shareholder  —  Rigger  Enterprises  Ltd.,  jointly  owned 
by  D.  J.  Hutchinson  and  W.  Lansby  held  83.1 1%  of  the  o/s  shs. 
at  Dec.  23,  1985. 

Current  Financial  Position  —  For  the  year  ended  Aug  31, 
1986,  net  income  was  $84,000  or  $0.14  per  sh.  on  sales  of 


$2,700,000 

(1985,  net  income  $139,877  on 

sales  of 

$2,414,317). 

Price  Range 

1986 

1985 

— 

$  - 

Class  com. 
High  .  . 

.  3.40 

N/A 

Low 

.  2.10 

N/A 

Auditors  - 

-  Peat,  Marwick,  Mitchell  &  Co.,  C.A., 

Vancouver. 

H.42 

Hy  &  Zeis  Inc. 

Head  Off.  —  130  Riviera  Drive,  Unionville,  Ont.  L3R  5M1. 
Telephone  —  (416)-  479-7171.  Trans.  Agent  —  Central  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Calgary,  Vancouver  and 
Halifax  Listed  —  HZi:  T 

Company  —  (Ont.,  1963.)  The  co.  .through  a  subsid.,  ‘The 
Warehouse  Drug  Store  Ltd.’,  operates  6  retail  supermarket- 
drug  stores  in  Metropolitain  Toronto  and  surrounding  areas 
under  the  name  Hy  &  Zel's  'the  Supermarket  Drug  Store' 

Directors 

Zelick  M.  Goldstein,  CEO,  CFO;  Allan  B.  Kashin;  Marvin 
Barkin,  Q.C.;  -  Willowdale,  Ont.;  Hyman  Himmel,  COO,  sec.;  - 
Downsview,  Ont.;  Selig  M  Serber;  -  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  3,000,000 

•Co  went  public  in  Oct.  1986;  300,000  shs.  reserved  for 
employee  stock  option  plan.. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  Profit  for  the  year  ended  Jan 
31,  1987,  was  $1,100,000  and  earnings  per  sh  were  $0.44. 
Revenue  was  $64,900,000.  Results  for  the  fiscal  1985 
represent  4  mos.  only  and  are  therefore  not  comparable. 

Price  Range 

1986  1985 

- -  $  - 

Common 

High  .  9.38 

Low  .  7.50 

Auditors  -  Richter,  Usher  and  Vineberg,  C.A.s,  Toronto. 
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H.43 

Hyatt  Financial  Corporation  Ltd. 


Head  Oft.  —  1601,  Canada  Trust  Tower,  10104-103  Ave,, 
Edmonton,  Alta  T5J  0H8  Telephone  —  (403)  425-4656. 
Trans.  Agent  —  Yorkshire  Trust  Company,  Calgary.  Listed  — 
HTF:  A. 

Company  —  (Alta.  1980;  continuance  1982).  Mtge.  invest, 
co.  which,  through  subsid  ,  also  has  certain  rights  to  estab. 
"Magicuts”  franchise  hair  cut  shops  in  Woolco  stores  in  Toronto 
and  other  areas  of  Ont.  and  Alta. 

Directors 

J.  H.  Lilley,  chm.  -  Airdrie,  Alta.;  V.  J.  Murthy,  pres.  &  CEO  - 
Edmonton,  Alta.;  B  Lang,  v-p  -  Fori  McMurray,  Alta.;  Chandra 
Sherman,  sec.  treas.  -  Edmonton,  Alta.;  B.  Daviduk  -  Edmonton, 
Alta. 

No.  of  Employees  —  2  in  June  1986 
Capital  Stock 

Author.  Outstand. 

Preference  unlimited  nil 

Common  unlimited  1,570,180  sh. 


Class  B 


unlimited 


1,570,180  sh. 


•  At  Oct.  31.  1986. 

Common  —  One  vote  per  sh. 

Changes  in  Capital  Stock  —  During  1986  the  co.'s  sh 
capital  was  increased  to  include  non-voting  class  B  comm.  shs. 
and  pref.  shs.  On  Feb  4,  1985,  com.  stk.  was  split  on  a  20-for-1 
basis. 

Major  Shareholder  —  V.  J.  Murthy  holds  approx.  16.4%  of 
the  o/s  com.  shs.  (Shs.  held  in  escrow). 

Dividends  —  During  1986  the  co.  iss.  a  stk.  divid.  of  one 
class  B  sh.  for  each  comm.  sh.  o/s. Previously  no  dividends  pd. 

Subsidiary  —  336337  Alberta  Ltd.;  336338  Alberta  Ltd.; 
Hyatt  Cosmetics  Ltd.  (100%  owned) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

$000 

1985 

Revenue  . 

d52 

51 

Net  income  . 

d279 

d7 1 

Current  assets  . 

126 

260 

Current  liabs . 

209 

13 

Long-term  debt,  net . 

89 

Shareholders'  equity  . 

136 

415 

Cash  flow,  opers . 

d202 

d68 

Total  assets  . 

583 

428 

Earnings  per  share: 

— 

s 

— 

On  net  income  . 

Price  Range: 

dO. 09 

dO. 02 

High  . 

0.82 

0.80 

Low  . 

0.20 

0130 

Auditors  —  Fraser,  Mathews  &  Co., Edmonton 


H.44 

Hydro  Home  Appliances  Ltd. 


Co.  also  holds  gold  prospect:  50%  int.,  721  els.,  Sault 
Ste.  Marie  min.  div.,  Ont. 

Directors 

D.  R.  J.  Tremain,  pres.  -  London,  Eng.;  R.  R.  Brown,  sec.;  D.  R. 
Sheldon;  T.  Panchuk  -  all  Vancouver;  J.  Faggard  -  London,  Eng. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  25,000,000  sh.  7,395,001  sh.  n.p.v. 

e  At  May  31,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  In  Oct.,  1985,  Hart  Industries  Inc.  held 
3,500,000  shs. 

Current  Financial  Position  —  No  current  report.  Co.  has 
been  dormant  for  1986 


H.45 

Hydro-Quebec 

Head  Off.  —  75  Dorchester  Blvd.  W.,  Montreal,  Que.  H22 
1A4.  Telephone  —  (514)  289-2211. 

Company  —  (Que.  1944).  Generates,  transmits  and 
distributes  hydro-electric  and  thermal  electric  power  to  Quebec. 
Grid  is  96%  hydroelectric. 

Co.  also  has  interconnections  with  Ontario,  New  Brunswick, 
New  York  State  and  New  England  States. 

Directors 

H.  Hubert,  chm.;  G.  Coulombe,  pres  &  CEO:  M.  Belanger;  G. 
Aubin;  J-L  Dulac;  P.  Goyette;  J.  G.  Wood;  G.  Joron;  P.  Leblanc; 
C.  Leger;  D.  Martin;  J-J.  Villenueve;  M.  Aubut;  C.  Boivin;  J.  A. 
D'Argenfio;  L.  Hamel;  P.  H.  Lessard. 

Key  Personnel 

C.  Boivin;  J.  Hannah;  B.  Michel;  J.  Finet,  all  exec,  v-p's;  Jean 
Bernier,  gen.  sec  ;  M.  Couture,  information;  Rollande  Montsion 
gen.  auditor;  J.  Charuk,  v-p  U.S.  affairs;  P.  Bloduc,  P.  Ouellette, 
corp  v-p'. 

Ownership  —  Co.  is  owned  by  the  Province  of  Quebec. 

Long-Term  Debt  —  O/s  at  Dec  31,  1986,  debs,  and  other  I.- 
t.  debt  totaled  $21,740,000,000  incl.  $1,391,000,000  due  in  one 
yr.  All  debt  is  guaranteed  by  the  Quebec  gov't. 

During  fiscal  1986,  co.  also  negotiated  placement  of  U.S.$ 
perpetual  debt  of  principal  amount  CAN$552, 000,000  bearing 
interest  at  a  floating  rate  based  on  LIBOR.  Co.  does  not  incl.  this 
obligation  in  l-t  debt. 


Subsidiaries 

SEBJ  (La  Societe  d’energie  de  la  Bale  James)  —  L-G. 
Boivin,  pres  Wholly  owned.  Manages  Hydro-Quebec’s  major 
constuction  projects 

Hydro-Qu6bec  International  —  Andre  Gagnon,  pres.  Wholly 
owned.  Provides  engineering  and  constuction  services  abroad 
for  electrical  power  projects. 

Cedars  Rapids  Transmission  C.  Ltd.  —  Georges  Lafond, 
pres.  Wholly-owned.  Electrical  transmission  co. 

The  Shawinigan  Water  and  Power  Co.;  Southern  Canada 
Power  Co.,  Ltd.;  Lower  St.  Lawrence  Power  Co.;  and  other 
small  subsids.  acquired  in  1963. 

Churchill  Falls  (Labrador)  Corp.  Ltd.  —  34.2%  int.;  Nouveler 
Inc.  —  85%  int.;  Electrolyser  Inc.  —  3373%  int. 


Head  Off.  —  1210-750  West  Pender  St..  Vancouver,  B.C.  FINANCIAL  STATISTICS 


V6C  2T8  Telephone  —  (604)  687-2038.  Trans.  Agent  —  Fiscal  years  ended  Dec  31:  1986  1985 

Yorkshire  Trust  Co.,  Vancouver  Listed  —  HHA:  V.  - $000 _ 

Company  —  (B.C.  1983).  Holds  the  rights,  acquired  in  1985,  Revenue  4,734,000  4.492,000 

to  a  US$4  00  royalty  on  every  Ecotech  waterpowered.  non-  Net  income  303,000  209,000 

electric  dishwasher  sold  in  the  U.S.  for  a  period  of  17  yrs.  Con-  Long-termdebt.net  20,349,000  20,123,000 

sideration  pd.  by  co.  consisted  of  US$250,000  cash  and  Shareholders'  equity  7,023,000  6,720,000 

3,500,000  com.  shs  Total  assets  30,588.000  29,183,000 


I 


1.1 

IAF  Biochem  international  Inc. 

Head  Off.  —  531  Blvd.  des  Prairies,  Ville  de  Laval,  Que. 
Trans.  Agent  —  General  Trust  of  Canada.  Listed  —  BCH:  M. 

Company  —  (Que.  1972).  Specializes  in  the  research, 
devel.  and  mfr.  of  high  quality  pharmaceutical  products  for  the 
treatment  of  diseases  involving  the  immune  system. 

Directors 

J.  Meloul,  chm.  -  Montreal;  F.  Bellini,  pres.  -  Mont-Royal;  R. 
Briscoe,  vice-chm.;  B.  Belleau;  J-L.  Fontaine;  J.  A.  Grant  - 
Westmount,  Que.;  A.  Beaulnes  -  Outremont,  Que.;  A.  Charron  - 
Montreal;  G.  Dufresne  -  Boucherville,  Que.;  R.  Lefrancois  -  Lac 
Beauport,  Que.;  G.  Saucier  -  Montreal,  Que.;  J.  D.  Weinstein  - 
Hamstead.  Que. 

Key  Personnel  —  J-P.  Fortin,  treas.;  M.  Prefontaine,  sec. 

Capital  Stock# 

Author.  Outstand.  Par 

Pref.  10,000,000  sh.  10,000,000  sh.  $1 

Common  unlimited  6,122,450  sh.  n.p.v. 

•  At  Sept.  30,  1986,  but  after  giving  effect  to  the  iss.  of 
3,000,000  com.  shs.  in  Dec.,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  L’lnstitut  Armand-Frappier  held 
2,755,102  com.  shs.  in  Dec.,  1986. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  15,  1986.  the  co.  publicly  iss.  3,000,000 
com.  shs.  at  $5.00  per  sh.  to  net  $14,025,000.  The  co’s.  com. 
shs.  were  listed  for  trading  on  the  Montreal  Exchange  on  Dec. 
30,  1986. 

Auditors  —  Samson  Belair,  C.A.'s,  Montreal 
Current  Financial  Position  —  For  the  year  ended  Jan.  31, 
1987,  the  co.  reported  a  net  loss  of  $158,810  or  $0.15  per  sh. 
on  revenue  of  $316,593. 


1.2 

I.C.E.  -  Ice  Factory  Inc. 

Head  Off.  —  322-470  Granville  St..  Vancouver,  B.C.  V6C  1V7 
Telephone  —  (604)  669-8365  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver  Listed  —  V. 

Company  —  Formerly  Little  Lake  Resources  Ltd.  Name 
changed  to  present  form  Dec.  29,  1986.  Co.  distributes 
machines  that  manuf.,  package,  and  store  ice  for  retail 
consumption. 

Directors 

J.  F.  Stuart,  pres.  -  Houston,  Texas;  R  A.  Mathews,  sec.;  Lois 
I  Mathews;  W.  A.  Harris  -  all  Vancouver. 

Capital  Stock 

Author.  Outstand.* 

Common  10,000,000  2,301,946 

•  At  Nov.  30,  1986,  incl.  750,000  sh.  escrowed 
Common  —  One  vote  per  sh. 

Options  —  There  were  522,445  options  o/s  at  Nov.  1986. 
Major  Shareholder  —  Ram  Investments  Ltd.,  40.4% 
Financial  Position  —  At  Nov.  30,  1986,  the  co.  had  working 
capital  of  Can  $13,000,  and  U.S.$174,000. 


1.3 

ICG  Utilities  (Ontario)  Ltd. 

Head  Off.  —  245  Yorkland  Blvd.,  North  York.  Ont.  M2J  1R1. 
Telephone  —  (4 16)  491-1880.  Trans.  Agent  —  (1st  pfce  shs 
and  2nd  pfce.  shs.)  Montreal  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Calgary  and  Vancouver.  Listed  —  IUO:  T,  M  (1st  and 
2nd  pfce.  shs.). 

Company  —  (Ont.  1954)  Directly  and  through  subsidiaries 
owns  and  operates  natural  gas  distribution  facilities  in  Ontario, 
and  Manitoba.  The  Ontario  operation  serves  approx.  100 
communities  in  northwestern,  northern  and  eastern  Ontario.  In 
Manitoba,  operates  facilities  in  greater  Winnipeg  area  and 
adjacent  communities.  At  Dec.  31,  1986,  the  co.  had  8,788  km. 
of  pipeline. 

Gas  sales  during  1986  comprised  1,001  Wm1  to  residential, 
966  Wm1  to  commercial,  and  2, 180  IOin1  to  industrial.  At  Dec. 
31,  1986,  co.  had  327,214  customers. 

Effective  May  5,  1986.  co.  name  changed  from  Northern  and 
Central  Gas  Corporation  Limited  to  its  present  form. 

No.  of  Employees  —  Approx.  1,160. 

Directors 

R.  G.  Graham,  chm.;  N.  J.  Didur,  pres.  -  Toronto;  D.  S.  Rogers 
-  Winnipeg;  P.  R.  Cook  -  Thunder  Bay;  J.  C.  Lavigne  -  Timmins; 
W.  R.  Harding  -  Treasure  Island.  Florida- 

Key  Personnel 

V-p’s;  M.  F.  Burton,  mktg.  &  sales;  H.  G.  Cook,  mgmt.  info, 
systems;  M.  G.  Meacher,  special  projects;  M.  A.  Wolnik,  opers. 

J.  Hunter,  dir.,  contr.;  J.  E.  Carstairs,  sec.;  R.  W.  Wasenda, 
treas.;  G.  R.  Laidlaw,  asst.  sec. 

Capital  Stock* 


Author. 

Outstand. 

Par 

First  Pfce. 

510,717  sh. 

$50 

$2.60  1st  ser. 

3,200  sh. 

$2.70  2nd  ser 
2nd  Pfce. 

3,598,075  sh. 

470  sh. 

$25 

7.85%  ser.  A 
3rd  Pfce. 

184,000  sh. 

56,000  sh. 

$25 

$1.06  ser.  A 

455  sh. 

$1.50  ser.  B 

32,145  sh. 

$1.94  ser.  C 

46,000  sh. 

Jr.  Pfce. 

2,500,000  sh. 

nil 

$25 

Common 

34,622,139  sh. 

nil 

n.p.v. 

•  At  Dec.  31,  1986. 

First  Pfce.  —  Iss.  in  series.  Pref.  as  to  divds.  and  capital.  Non¬ 
voting  unless  8  quarterly  divds.  in  arrears,  when  entitled  to  one 
vote  per  sh.  and  elect  2  directors  (if  board  consists  of  7 
members  or  less)  or  3  directors  (if  board  in  excess  of  7 
members). 

$2.60  1st  Pfce  ,  First  Series  —  Entitled  to  $2.60  per  sh  p  a. 
cum  Redeem,  at  $50.50,  same  in  liquidation.  Purchase  fund 
commencing  1967  to  retire  2%  of  aggregate  par  value  of  1st 
pfce.  shs.  (1965  ser.)  theretofore  issued,  at  a  price  not 
exceeding  $50  per  sh.;  non-cum. 

$2  70  1st  Pfce.,  2nd  Ser.  —  Entitled  to  $2  70  per  sh.  p.a.  cum 
Redeem  at  $50.50  Purchase  fund  retires  900  1st  pfce  shs., 
2nd  series  each  year  at  a  price  not  exceeding  $50  a  sh.  plus 
costs  of  purchase;  non-cum. 

7.85%  ser.  A  2nd  Pfce.  —  Entitled  to  $1.9625  per  sh.  p.a. 
cum.  Redeem,  at  $25  20  to  Dec.  15,  1987;  thereafter  at  $25. 
Non-voting  unless  8  quarterly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh.  and  elect  1  director. 

$1  06  3rd  Pfce.  (formerly  2nd  Pfce.).  Ser.  A  —  Entitled  to 
$1.06  p.a.  cum.  Redeem,  at  $27.50  and  accr.  divds.;  same  in  liq- 
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uidation.  Ser  A  3rd  pfce.  shs.  were  conv.  prior  to  Dec.  31,  1971 
on  basis  of  8  com.  shs.  for  every  5  ser  A  3rd  pfce.  shs  held 
Purchase  fund  to  retire  2%%  of  ser.  A  3rd  pfce.  iss.  from  earned 
surplus  af  price  not  exceeding  $25  a  sh.;  fund  not  cum  Entitled 
fo  one  vole  per  sh. 

$1.50  3rd  Pfce.  (formerly  2nd  Pfce.),  Ser  B  —  Entitled  to 
$1.50  per  sh.  p  a  cum.  Redeem,  on  or  after  Aug  15,  1976,  at 
$26.50.  Formerly  conv.  into  com.  shs.  to  Aug.  15,  1977  on  basis 
of  9  com.  shs.  for  every  5  ser  B  3rd  pfce.  shs.  conv.  Purchase 
fund  retires  2%%  pa  of  aggregate  of  greatest  number  of  ser.  B 
3rd  pfce  shs.  issued,  at  $25  or  less;  non-cum. 

$1.94  3rd  Pfce.,  Ser  C  —  Privately  placed  Entitled  to  $1  94 
per  sh.  pa,  cum.  Redeem,  at  $25.  Entitled  to  one  vote  per  sh 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Inter-City  Gas  Corporation  holds  all 
com.  shs. 


Trustee  —  Canada  Trust  Co. 

11 54%  Subord.  S.F.  Debs.  —  Dated  July  2,  1970;  due  July  2, 
1991.  Int.  Jan.  and  July  2.  Author.  &  iss.,  $20,000,000;  o/s  at 
Dec.  31,  1986,  $6,695,000. 

Redeem  on  or  before  July  2,  1976,  at  107.00;  prem. 
decreasing  by  0.45  of  1%  p.a.  to  100.45  on  July  2.  990; 
thereafter  at  par. 

S.f.  to  retire  5%  of  principal  at  July  3,  1975  p.a.  1976-90,  incl. 

Trustee  —  Canada  Trust  Co. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Greater  Winnipeg  Gas  Company  (99%  owned;  which  see); 
Northern  Ontario  Acceptance  Co.  Ltd.  Toronto,  Ont.;  Nortwin 
Development  Co.  Ltd.  Leases  field  offices  and  service 
centres 


Dividends 


1st  Pfce.,  1st  Ser.  —  $2.60  p.a.  cum.,  pd  regularly  March, 
June.  Sept.,  Dec.  1. 

1st  Pfce.,  2nd  Ser.  —  $2  70  p  a.  cum.  pd  regularly  March, 
June,  Sept.,  Dec.  15. 

7.85%  Pfce.,  Ser.  A  —  $196 %  p  a.  cum.  pd.  regularly  Mar 
June,  Sept.,  Dec.  15. 

3rd  Pfce.,  Ser.  A  —  $1.06  p  a.  cum.,  pd.  regularly  Feb.,  May 
Aug.  and  Nov.  1  (Privately  held) 

3rd  Pfce.,  Ser.  B  —  $1  50  p.a  cum  ,  pd.  Feb  ,  May,  Aug  , 
Nov.  15  (Privately  held). 

3rd  Pfce.,  Ser.  C  —  $1  94  p.a.  cum.,  pd.  Feb  ,  May,  Aug 
Nov.  1  (Privately  held). 

Com.  —  Privately  held. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt  totaled  $344,983,000 


Bank  loans  . 

1986 

1985 

$000 - 

1 16,953 

614%  -  11%%  1st.  Mtges.  . 

98,098 

110,188 

9%%  -  14%  Sr.  Debs . 

178,603 

108,654 

6%  Subord.  Notes  . 

415 

967 

614%  -  1 114%  Debs . 

12,851 

14,001 

13%  Exch.  Subord.  Debs. 

55,016 

55,016 

Less:  Current  portion 

344,983 

14,139 

405,779 

14,129 

Details  as  follows: 

330,844 

391,650 

8%  1st  Mtge.  S.F.  Bonds  —  Dated  Aug.  1,  1968;  due  Aug.  1, 
1989  Int.  pay.  Feb  and  Aug.  1.  Author  ,  no  set  amt  ,  issued 
$20,000,000;  o/s  at  Dec  31,  1986,  $6,558,000 

Redeem  on  or  before  July  31,  1969  at  $108.00;  thereafter, 
prem.  decreasing  by  0.40  of  1%  p.a  to  100  40  on  July  31,  1988; 
thereafter  at  par. 

S.f.  sufficient  to  retire  $  1 ,500,000  principal  p.a  1 985  to  1 988, 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

694,485 

786,503 

Investment  income 

14,182 

20,125 

Net  income  . 

30,268 

26,989 

Current  assets 

125,343 

161,883 

Investments 

138,110 

207,098 

Fixed  assets,  net 

448,591 

416.656 

Current  liabilities 

129,658 

143,202 

Long-term  debt,  net 

330,844 

391,650 

Shareholders’  equity  . 

273,777 

269,888 

Total  assets 

734,279 

804.740 

Cash  flow,  opers. 

44,072 

45,989 

Earnings  per  com.  share: 

On  net  income 

1.52 

1.34 

Price  Range: 

$2.60  Pref. 

High 

35.00 

32.00 

Low 

31.00 

28.00 

$2.70  Pref. 

High  . 

36.50 

33.00 

Low  . 

31.00 

28.25 

7.85%  Pref. 

High 

25.00 

24.50 

Low 

22.63 

21.00 

Auditors  —  Coopers  &  Lybrand, 

C.A.s,  Toronto. 

1.4 

ICG  Utility  Investments  Ltd. 


incl. 

Trustee  —  Montreal  Trust  Co. 

9%%  Sr.  Debs.  —  Dated  Jan.  15,  1971;  due  Jan.  15,  1991. 
Int.  Jan.  and  July  15.  Author.  &  iss.,  $50,000,000.  O/s  Dec.  31, 
1986,  $27,503,000. 

Redeem,  at  108.60  to  Jan.  15,  1973;  thereafter  prem.  deer 
0.50  of  1%  p.a.  to  100.60  to  Jan.  15,  1989;  thereafter  at  par.  Not 
redeem,  for  refunding  below  9.68%  before  Jan  15,  1986 

S.f  of  $2,000,000  princ.  p.a.  on  Jan.  15,  1977-90,  incl.  Co. 
can  also  make  non-cum.  optional  s.f.  payments  of  $500,000 
princ.  on  any  payment  date 

Security  —  Direct  obligation  of  co  ranking  sr  to  1987  notes 
and  subord  debents 

Trustee  —  Central  Trust  Co. 

10%  Sr.  Debs.  —  Dated  July  15,  1986;  due  July  15,  2006.  Int 
Jan.  and  July  15.  Author.,  iss.  &  o/s  $75,000,000. 

Not  redeem  prior  to  July  15,  1996  and  to  Jul  15.  2001,  other 
than  for  sinking  fund  proposes.  Redeem  on  pro-rata  basis  at 
104.375  in  the  12  mos.  ended  July  15,  1997;  thereafter  prem 
deer.  0.60  of  1%  p  a  to  100.625  to  July  15.  2003:  thereafter  at 
par.  S.F  to  retire  on  July  15  each  yrs.  1989  to  2005  incl.,  on  a 
pro-rata  basis. 

Trustee  —  National  Trust  Co. 

6'/j%  Subord.  S.F.  Debs.  —  Dated  June  1 .  1967;  due  June  1 , 
1988.  Int.  June  and  Dec.  1.  Author.  &  issued,  $25,000,000;  o/s 
at  Dec.  31,  1986,  $6,156,000. 

Redeem  at  105.50  prem  decreasing  by  4  54%  p.a.  S.F.  to  re¬ 
tire  p.a.  $1,187,000  in  1984  to  1987,  incl. 


Head  Off.  —  444  Si.  Mary  Ave  .  Winnipeg.  Man  R3C  3T7. 
Telephone  —  (204)  944-9920  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Edmonton.  Toronto  and  Calgary. 

Listed  —  ICU:  T  (Pref.  only). 

Company  —  (Can  1962;  continuance  1980)  Holding  and 
management  co.,  whose  subsids.  are  engaged  in  the  operation 
of  gas  utilities  and  gas  transmission  lines  in  Alta  and  B.C.,  and 
an  electric  utility  in  Yellowknife.  N  W  T 

Directors 


R  G  Graham,  chm.,  N.  J.  Didur,  pres  ;  Alan  Sweatman;  D. 
Rogers;  D  Riley 

Key  Personnel  —  R  Burke,  v-p  &  contr.;  J  E.  Carstairs.  sec 
Capital  Stock*  —  Author 
Initial  Ser.  Pref  3,000,000  sh. 

Pref  250,000  sh. 

6%  Ser.  A 

Common  unlimited 

•  At  Dec.  31,  1986 


Outstand 


57,008  sh 
4,329.918  sh. 


Pref.,  Ser  A  —  Entitled  to  6%  ($1.50)  per  sh.  p.a.,  cum.  from 
Aug.  15,  1966.  Redeem,  at  $26.25  per  sh  ;  same  in  voluntary  liq¬ 
uid.;  $25  per  sh.  if  enforced  Purch.  fund  to  retire  $60,000  p.a 
Nonvoting  unless  6  quarterly  divds.  in  arrears  when  entitled  to 
one  vote  per  sh  and  the  right  to  elect  2  directors. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  com.  shs.  held  by  Canadian 
Hydrocarbons  Ltd 

Dividends  —  6%  Pref.  —  $1 .50  p.a  pd  quarterly  last  day  of 
Mar .  June.  Sept  and  Dec  Com.  —  Privately  held 
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Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  totaled 
$14,088,000,  incl.  $694,300  in  promissory  notes  due  in  one  yr. 

Subsidiary  Long-Term  Debt  —  O/s  at  Dec.  31,  1986, 
totaled  $1,374,600  in  a  11%  mtge.  due  1999. 

Wholly-Owned  Subsidiaries 

ICG  Utilities  (Alberta)  Ltd.;  ICG  Utilities  (BC)  Ltd.;  and  ICG 
Northern  Utilities  Ltd.,  all  at  5509,  45th  St  P  O.  Box  800, 
Leduc,  Alta.  T9E  4N3. 

Current  Financial  Position  —  As  at  Dec.  31,  1986,  total  as¬ 
sets  amounted  to  $130,513,700  and  shldrs'  equity 
$32,565,500.  Net  income  was  $3,685,400  or  85c  per  com.  sh. 
on  revenues  of  $53,878,900. 


1.5 


Directors  —  Lome  A.  W.  Begg,  pres.;  J.  Neufeld,  v-p  - 
Vancouver. 

Major  Sharholders  —  At  March  1987.  V.  A.  Stephens.  J.  Ste¬ 
phens.  C.  Miller  and  L.  A.  W.  Begg  each  held  15%  int. 
Auditors  —  Hay  &  Watson,  C.A.s,  Vancouver. 

1.7 

INX  Insearch  Group  of  Companies  Ltd. 

Head  Off.  —  Route  4.  Box  209B,  Sante  Fe,  New  Mexico 
87501.  Telephone  —  (505)  8320.  Registered  Off.  —  308, 
1 155  W.  Pender  St.,  Vancouver,  B.C.  V6E  2P4.  Telephone  — 
(604)  681-9499.  Trans.  Agent  —  Central  Trust  Co.,  Vancouver. 

Listed  —  UN:  V 


IFL  Investment  Foundation 
(Canada)  Limited 

Head  Off.  —  1700,  770  Sherbrooke  St.  W.,  Montreal,  Que 
H3A  1 G 1 .  Telephone  —  (514)  845-7943.  Trans.  Agent  — 
Canada  Trust  Co.,  Montreal.  Listed  —  IF:  M 
Company  —  (Can.  1978).  Co.  is  a  closed-end  investment 
trust. 

Directors 

A.  S.  Fraser,  pres.;  A.  K.  Ham,  sec.;  N.  B.  Ivory;  P.  C.  Landry; 
T.  Tilden;  J.  D.  Hopkins  -  Montreal;  I.  B.  Campbell,  v-p  -  Ottawa. 

Capital  Stock* 


Common: 

Author. 

Outstand. 

Par 

Cl.  A 

100,000  sh. 

63,374  sh. 

n.p.v. 

Cl  B 

100,000  sh. 

16,575  sh. 

n.p.v. 

•  As  at  Dec.  31,  1986. 

Cl.  A  &  B  —  Rank  equally;  interconv.  on  sh.-for-sh.  basis. 
Major  Shareholders  —  At  Feb.  28,  1986,  A.  S.  Fraser  held 
15.07%;  Joan  Ivory  and  Elizabeth  Fraser  each  held  1 1.26%,  and 
Elizabeth  MacLatchy  held  10.1%  of  o/s  shs. 

Dividends  —  Com.  —  Present  rate  is  $6  40  per  sh. 
p.a  ,  estab  with  quarterly  divd.  of  $1.60  pd.  Mar.  30.  1984. 
Divds.  pd.  in  fiscal  years  as  follows: 

1983  $6.00  1985  $7.15 

1984  6.80  1986  6.40+0.75* 

•$0.75  capital  gain. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31:  1986 

Revenue  .  460 

Net  income  384 

Current  assets  72 

Current  liabilities  .  420 

Long-term  debt,  net 
Shareholders'  equity 
Total  assets 


Earnings  per  com.  share: 

On  net  income  . 

Price  Range: 

Cl.  A 

High  . 

Low . 

Cl.  B 

High  . 

Low  . 

Auditors  —  Hyde  Houghton,  C.A.s,  Montreal 


1985 


$000 


490 

408 

243 

124 


Company  —  (B.C.  1980).  Holds  precious  metals  prospect.  8 
claims  located  in  Kamloops  mining  div.,  comprising  33  units,  and 
20  claim  units  in  Vernon  mining  div.,  B.C. 

Name  of  co.  changed  from  Goldstone  Exploration  Ltd.  to 
present  form  following  shldr.  approval  Aug  25,  1986;  cos'  shs. 
were  subdivided  2.5  new  shs.  for  1  old  sh.  on  Oct.  6,  1986. 

Directors 

R.  S.  M.  Hunts,  pres.  -  San  Diego,  Ca,;  I.  R.  Staveley,  v-p  fin.  - 
Richmond,  B.C.;  C.  i.  Brett  -  Kelowna,  B.C.;  Michael  Moore,  sec. 
-  Liberal,  Kansas;  R  J.  Bilquist  -  Gabriola  Island,  B.C.;  D.  T. 
Mehner  -  Vernon,  B.C. 

Capital  Stock 

Author.  Outstand* 

Common  25,000,000  sh.  6,380,797  sh. 

•  At  Mar.  31,  1987;  4,318,750  shs.  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Feb.  18,  1987,  R.  M  Hunts  held 
2,176,546  shs.,  including  1,825,000  escrowed  shs,  C.  D. 
Stromquist  and  W.  R.  Atkinson  each  held  814,585  shs.,  and  Mi¬ 
chael  Morre  held  543,055  shs. 

Capital  Changes  —  Iss.  one  right  for  each  sh.  held  by 
shldrs.,  a  total  of  6,380,797  rights  were  offered,  3  rights  entitle 
them  to  purch.  one  com.  at  $1.40  per  sh. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Quinque  Operating  Company;  Cable  Merchandise 
Services,  Inc.  (51%  equity  int.;  34%  voting  int)  428  -  3131 
South  Vaughn  Way.  Aurora,  Colorado.  Co.  intends  to  engage  in 
providing  direct  mktg  program  as  a  buyer's  club  offering 
members  brand  name  merchandise  at  discount  prices.;  The 
Alpha  Group  of  Investors  Ltd.  Sells  and  grants  licenses  to 
sell  two  products:  'Chemistor',  an  apparatus  designed  to 
remove  grease  from  vented  cooking  air  for  restaurant 
applications;  and  Plug-Bug',  a  security  device  designed  to 
protect  home  and  office  computers,  television  sets,  high  fidelity 
systems  and  other  electronic  devices. 


10,706 

10,619 

Current  Financial  Position  —  At  Jan  15,  1987,  the  cc 

i.  had 

11,127 

10.743 

working  capital  deficiency  of  approx.  $960,000. 

$  — 

Price  Range 

1986 

1985 

4.80 

5.09 

—  $  - 

Common: 

High 

.  2.40 

1.44 

82.75 

71.50 

Low  . 

.  1.20 

0.22 

72.00 

71.00 

72.13 

1.8 

72.13 

IDI  Ua 

1.6 

INS  Insurance  Network  Systems  Inc. 

Head  Off.  —  23,  34470  South  Fraser  Way.  Abbotsford,  B.C., 
V2S  2C6.  Telephone  —  (604)  852-6991  /  520-3778 

Listed  —  IN;  V 

Company  —  (B.C.  1986)  During  1986,  the  co.  was  listed  on 
Vancouver  Stock  Exchange  providing  new  capital  of  $240,000. 
No.  of  Employees  —  4  in  March  1987. 


Head  Off.  —  140  rue  Commerciale,  Saint-Damien,  Comte  de 
Bellechasse,  Que.  GOR  2Y0.  Telephone  —  (418)  789-2880 
Trans.  Agent  —  Trust  General  du  Canada,  Montreal.  Listed  — 
IPI:  M. 

Company  —  (Que.  1945;  cont.  1981).  Mfr.  of  plastic 
moulded  products  made  by  injection  and  extrusion.  Co. 
fabricates  and  markets  a  wide  array  of  packaging  and  handling 
products  with  intended  uses  in  the  following  industries:  food 
products,  chemicals,  petroleum,  forestry,  transportation  and 
construction.  Princ.  markets  are  Canada  and  north  eastern 
United  States.  Opers.  located  in  Dieppe,  N.B.;  Ville  d'Anjou, 
Que.;  Brampton,  Ont.;  and  Middleton,  Mass. 

No.  of  Employees  —  495  in  Oct.  1986 
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Directors 

Remi  Metivier,  chm.;  Julien  Metivier,  pres.  &  gen.  mgr.; 
Clement  Metivier.  treas.;  Jean-Marie  Chabot,  v-p,  research  & 
devel.;  Fernand  Mercier,  v-p,  admin,  services;  Francois 
Bechard,  v-p, fin. .see.;  Denis  Paquet,  v-p,  mktg.;  Jean-Pierre  De 
Montigny;  Paul  Lortie;  -  Saint-Damien,  Que.. 


Key  Personnel 

L.R.  Tremblay, 

quality  control;  G.  Houde,  mat. 

mgr.;  D. 

Dallaire,  human  resources;  Serge  Potvin,  prod,  mgr, 

Capital  Stock* 

Author.  Outstand. 

Par 

A  Pref. 

unlimited 

$1 

B  Pref. 

unlimited 

$1 

C  Pref 

unlimited  257,800  sh. 

$1 

Common 

unlimited  6,569,980  sh. 

n.p.v. 

•  At  Sept.  27, 

1986. 

C  Pret.  —  Entitled  to  non-cum.  divd.  of  $1  per  sh.  p.a.;  non- 
vtg. 

Common  —  One  vote  per  sh. 

Public  Financing  —  In  Nov.  1985,  1,000,000  com.  shs.  sold 
at  $5.75  per  sh.  to  net  co.  $5,350,000. 

Dividends  —  On  Sept.  15  1986,  co.  pd.  divds.  of  9c  per  com. 
sh.,  the  same  amount  pd.  in  1985  prior  to  public  offering. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  27 

1986 

$000 

1985 

Revenue  . 

37,433 

36,719 

Net  income  . 

1,492 

2,471 

Long-term  debt,  net  . 

7,708 

4,133 

Shareholders'  equity  . 

15,959 

9,224 

Total  assets  . 

35,548 

22,417 

_ 

$ 

_ 

Earnings  per  com.  sh.: 

On  net  income  . 

0.23 

0.45 

Price  Range: 

Common 

High  . 

12.00 

7.63 

Low  . 

Auditors  —  Samson  Belair, 

6.00 

C.A.s,  Quebec. 

6.00 

1.9 

IPSCO  Inc. 

Head  Off.  —  P.O.  Box  1670,  Regina,  Sask.  S4P  3C7 
Telephone  —  (306)  949-3550.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal,  Toronto,  Regina,  Winnipeg.  Calgary  and 
Vancouver  Listed  —  ISP:  T,  AL. 

Company  —  (Can.  1977;  cont.  Sask.  1956)  Directly  and 
through  subsids.,  manufactures,  processes  and  sells  steel 
skelp,  sheet,  coil,  plate,  strip  and  tubular  products.  Plant 
locations:  Regina,  Sask.;  Edmonton,  Calgary,  Red  Deer,  and 
Brooks  Alta.;  and  Port  Moody,  B.C. 

Directors 

W  M.  Elliott,  chm.;  Roger  Phillips,  pres.  &  CEO,  Regina;  L.  G. 
Welch,  sr.  v-p.  &  chief  commercial  officer;  A.  R.  Price;  R.  B 
Love;  D  S.  Bwint;  J.  M.  Beddome  -  Calgary;  E  W.  Barootes; 
Kim  Thorson  -  Regina,  Sask.;  G.  P.  Osier  -  Toronto;  J.  D  Mac- 
lennan  -  Vancouver;  L.  A.  Watson  -  Estevan,  Sask. 

Key  Personnel 

Milan  Kosanovich,  sr.  v-p,  &  COO;  G.  C.  Backman,  sr.  v-p,  & 
chief  admin  &  eng  officer;  B  E  A  Yeo,  sr  v-p,  &  CFO;  W  D 
Bailey,  v-p,  dir  prod,  devel.;  J  R.  Gough;  J.  K.  Kwong,  v- 
p's;  L  D.  Cooke,  v-p;  R.  A.  Acquaviva,  v-p,  mfg.;  R.  A.  Rzonca, 
v-p,  personnel;  J.  R.  Tulloch,  v-p,  ;  H.  H.  Mackay,  sec.;  E.  J. 
Tiefenbach,  cont.;  J.  W.  Comrie,  asst,  sec.;  Mario  Dalla- 
Vicenza,  treas. 

No.  of  Employees  —  Approx.  997  in  Dec  1986. 

Capital  Stock# 

Author.  Outstand. 

Common  unlimited  13,582,390  sh. 

•  At  Dec.  31,  1986. 

Changes  in  Capital  Stock  —  Com.  shs.  split  on  2-for- 1  basis 
on  June  28,  1984.  A  rts.  offer,  in  1984  resulted  in  the  iss.  of 
2,675,535  com.  shs.  for  $28,516,000 

Major  Shareholders  —  CIC  Industrial  Interests  Inc.  held  16% 


and  Alberta  Energy  Co.  Ltd.  and  Nova,  an  Alberta  Corp.  each 
held  10%  of  the  o/s  com.  shs.  at  Feb.,  1987. 

Dividends  —  Present  rate  is  24c  per  sh.  p.a.  estab.  with 
quarterly  pay.  of  6c  on  June  30,  1986.  Dividend  payments  on 
Dec. 3 1 ,  1 986  and  March  3 1 ,  1987  were  in  the  form  of  stock  divi¬ 
dends  equivalent  to  6c  per  share.  Prev.  rate  of  48c  per  sh.  p.a 
pd.  from  Aug.  31,  1984  (foil.  2-for- 1  stk.  split  in  June  1984)  to 
Mar.  31,  1986.  Divd.  of  16c  per  sh.  pd.  Mar.  30,  1985,  for  4-mos. 
period  from  Nov.  30.  1984  to  Mar.  30,  1985,  due  to  change  in 
divd.  pay.  dates. 

1984  $0.46  1985  $0.52 

■0.24  1986  0.24  t  $0.06  stk. 

19840  .  0.12 

■  Following  2-for- 1  stk.  split.  June  28,  1984. 

□  4  mos.  transitional  period  due  to  change  in  yr.-end  from 
Aug  31  to  Dec.  31. 

Long-Term  Debt 

As  at  Dec.  31,  1986,  total  l.-t.  debt  o/s  was  $103,736,000 
incl.  $6,646,000  due  within  one  yr.  Details  as  follows: 

8%%  First  Mtge.  S.F.  Bonds,  Ser.  D  —  Dated  Nov.  15, 
1972;  due  Dec.  1,  1987.  Auth.  &  iss.  $7,000,000;  o/s  Dec.  31, 
1986,  $425,000.  Sold  privately  in  late  1972. 

10%%  First  Mtge  S.F.  Bonds,  Ser.  E  —  Iss  1978;  due  Dec 
1,  1994.  Auth.  &  iss.,  $30,000,000;  o/s  at  Dec.  31,  1986, 
$20,000,000.  Placed  privately. 

14%%  First  Mtge.  S.F.  Bonds,  Ser.  F  —  Dated  May,  1981; 
due  May  15,  1995.  Auth  and  iss.,  $30,000,000;  o/s  at  Dec.  31, 
1986,  $20,769,000. 

11%%  Debs.  —  Iss.  1985;  due  Oct.  1,  1995  Auth  iss.  &  o/s 
$45,000,000. 

Other  debt  comprised  $17,340,000  term  loans  and  $202,000 
capital  lease  obligs 

Wholly  Owned  Subsidiaries 

Lambton  Steel  Ltd.,  North  Vancouver;  Brooks  Tube  Ltd., 
Brooks,  Alta.;  Ipsco  Enterprises  Inc.,  Aurora,  Colorado 
FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31 

1986 

19850 

$000  - 

Revenue 

214,225 

304,498 

Net  income,  operations 

(6,491) 

6,965 

Extraordinary  items 

.... 

(1.500) 

Net  income 

(6,491) 

5,465 

Cash  &  equivalent 

24,332 

9,379 

Current  assets 

129,033 

180,286 

Current  liabilities 

38,620 

43,715 

Shareholders'  equity 

200,860 

210,876 

Total  assets 

383,377 

41 1,182 

Cash  flow,  opers 

62,576 

16,999 

Earnings  per  com,  sh.f: 

On  net  income,  oper. 

(0.51) 

(052) 

On  net  income 

(0.51) 

(041) 

Price  Range: 

High  . 

14.00 

17.75 

Low 

7.25 

12.25 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Regina. 


1.10 

I.S.G.  Technologies  Inc. 

Head  Off.  —  3030  Orlando  Drive,  Mississauga,  Ont. 
Telephone  —  (416)  672-2100  Trans.  Agent  —  Central  Trust 
Co.,  Toronto  Listed  —  ISO:  T. 

Company  —  (Ont  1982  )  Provides  product  development 
services  from  technical  design  to  prototyping  production  and 
support  for  a  broad  range  of  clients.  From  its  research  work,  the 
co.  has  developed  its  own  computer  graphics  system  which  is 
capable  of  animating  a  3-dimensional  database  in  real  time.  The 
co.  intends  to  move  away  from  contract  research  and 
development  work  and  to  concentrate  future  efforts  on  the 
production  and  marketing  of  computer  graphics  system. 

No.  of  Employees  —  17  at  July  1986. 

Directors 

J.  M.  H.  Huxley,  chm.,  sec.  &  treas.;  I.  E.  G.  Robertson,  pres.; 
L  Bercovitch;  A.  Gnat;  L.  Kieselstein;  F.  W.  Maine;  H.  T. 
Vehovec. 
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Capital  Stock 

Author.  Outstand. 

Common  unlimited  2,290,596  shs. 

•At  Mar.  3,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  July  11,  1986,  the  co.'s  shs 
became  listed  on  the  Toronto  Stock  Exchange;  700,000  com. 
shs.  were  publically  issued  by  the  co.  and  100,000  shs.  were 
sold  as  a  secondary  offering  by  shldrs.  All  shs  sold  at  $3.30  per 
sh.. 

Subsequently  on  Mar.  3,  1987,  the  co.  announced  plans  for  a 
private  placement  of  376,000  units,  each  consisting  of  1  com. 
sh.  &  1  wt.,  for  $3.30  per  unit. 

Dividends  —  No  divds.  have  been  pd.  to  date  and  the  co.  does 
not  foresee  paying  divds.  in  the  short  term. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


For  6  months  ended  Dec.  31: 

1986 

$000  ■ 

1985 

Revenue  . 

2,484 

1,597 

Net  income,  operations  . 

914 

689 

Extraordinary  items 

25 

Net  income  . 

914 

713 

Long-term  debt,  net  . 

52 

82 

Shareholders'  equity 

Total  assets  . 

2,139 

1,225 

Price  Range:  Common 

$ 

High  . 

5.88 

n.a. 

low  . 

2.50 

n.a. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto 


1.11 

I.T.L.  Industries  Limited 


Head  Off.  —  3805  Malden  Rd.,  P.O.  Box  7068,  Windsor,  Ont. 
N9C  3Y8  Telephone  —  (519)  966-2004  Trans.  Agent  — 
National  Trust  Co.,  Toronto,  Winnipeg,  Regina.  Calgary  and 
Vancouver.  Listed  —  ITL  —  T  (A  pfce.  and  com.  only). 

Company  —  (Ont.  1963).  Through  subsids.  and  divs., 
engaged  in  the  mfr.  and  sale  of  steel  moulds,  primarily  for 
plastics  processing,  die  sets  and  related  prods.,  and  plastic 
prods.,  incl.  safety  vials  for  medicines  and  highway  road 
markers  and  parts,  primarily  reflective  lens,  for  the  automotive 
industry. 

During  fiscal  1986,  Hi-Tec  Tryout  Ltd.  was  formed  as  a  state- 
of-the-art  facility  to  prove  the  quality  and  performance  of  moulds 
manufactured  by  the  Tools  Division. 

Directors 

C.  W.  Leonardi,  chm.  &  CEO  -  Mississauga;  W.  M.  Argue, 
pres  &  COO  -  Toronto;  W  F.  Chisholm  -  Windsor,  Ont.,  E  W 
Neill  -  Amherstburg,  Ont.;  G.  W.  Wood  -  Don  Mills.  Ont;  N.  G. 
Thomas;  B.  J.  Ciprietti  -  Hamilton.  Ont. 

Key  Personnel 

K.  P.  Hedgewick,  v-p,  mktg.  &  sales,  Tools  Div.;  J.  S.  Bardwell. 
v-p  &  gen.  mgr ,  Plastics  Div  ;  E  J.  Laub,  v-p  &  gen  mgr..  Tools 
Div.;  J.  R.  Ohrling,  sec.-treas;  A.  M,  Kaminsky,  asst.  sec.  &  asst, 
treas. 

No.  of  Employees  —  Approx.  325. 

Capital  Stock* 

Author.  Outstand. 


Second  Pfce.  170,733  sh. 

Ser.  I  95,733  sh 

Ser. II  75,000  sh 

Common  unlimited  3,038,881  sh. 

•  At  Nov.  30,  1986. 

Pfce.  Ser.  I  —  Entitled  to  fixed,  cum. preferential  divd.  at  the 
rate  of  $1.20  p.a.  per  sh.  pd.  quarterly.  Redeem,  on  30  days'  no¬ 
tice  at  $12.00  per  sh.  plus  accrued  divds.  Retractable  at  option 
of  holder  for  $12.00  per  sh.  on  Feb.  15,  1990 

Non-voting  unless  8  quarterly  divds.  in  arrears  when  entitled 
to  one  vote  per  sh  and  as  a  class  to  elect  2  directors  if  board 
consists  of  7  or  3  if  board  consists  of  more  than  7. 

Pfce.  Ser.  II  —  Privately  held.  Identical  to  ser.  I  except  for- 


absence  of  retraction. 

Common  —  One  vote  per  sh. 


Major  Shareholders  —  Hedgewick  Enterprises  held  11.5% 
and  Dofasco  Inc.  held  20%  of  the  o/s  com.  shs.  in  June  1986. 

Capital  Stock  Change  —  On  Feb.  12,  1985,  co.  received 
shldr.  approval  for  a  stk.  divd.  of  3  com.  shs.  for  each  ser.  A 
pref.  sh  held  and  2  com.  shs.  for  each  ser.  B  pref.  sh.  held  to 
satisfy  all  accr.  and  unpaid  divds.  Approval  was  also  received  to 
change  the  ser.  A  &  B  pref.  shs.  into  2nd  pref.  shs.  ser.  1,  re¬ 
deem.  at  any  time  at  $12  per  sh..  retract,  on  Feb.  15,  1990. 
Divds.  of  $1.20  per  sh.  p.a.  During  the  yr.,  1,429,047  com.  shs. 
were  iss.  in  connection  with  this  reorganization.  In  June  1986, 
the  co.  iss.  1,650,000  first  pref.  shs.  ser.  1  at  $10  per  sh. 

Dividends  —  1st  Pfce.  Ser.  1  -  Entitled  to  fixed,  cum.  divds. 
paid  quarterly  at  the  rate  of  $0,775  per  sh.  p.a.  Initial  divd.  of 
24c  pd.  Oct.  31,  1986.  2nd  Pfce.  Ser.  I  &  II  —  Entitled  to  fixed 
divds.  of  $1.20  per  sh.  paid  quarterly,  an  initial  divd.  of  20c  per 
sh.  pd.  April  30,  1983  followed  by  quarterly  divds.  of  30c  per  sh. 
thereafter.  Com.  —  None  paid  since  1970.  Prev.,  rate  of  20c 
p.a.  pd.  quarterly  from  Jan.  2,  1968  (first  toll.  3-for-1  split,  Oct., 
1967)  to  Oct.  1,  1970,  incl.  Prior  to  3-for-1  split  15c  pd.  Oct.  2, 
1967;  50c  p.a.  pd.  from  Oct.  1,  1965  to  July  3,  1967,  incl. 

Long-Term  Debt 

O/s  at  Nov.  30,  1986,  $2,250,239  incl.  $371,844  due  in  1  yr. 
Debt  consisted  of  $133,342  in  I.L.A.P.  non-int.  bearing  loan  due 
Oct.  1989;  $750,000  A.P.I.F.  non-int.  bearing  for  three  yrs.  loan 
due  Aug.  1994,  repayable  at  $12,500  principal  plus  int.  at  12% 
monthly  over  five  yrs.  commencing  1989;  and  $364,379  1 1.25% 
loan  repayable  at  $14,582  principal  and  int.  monthly,  due  Oct. 
1989. 

At  Nov.  30.  1986,  obligs.  under  capital  leases  were  $589,126 
incl.  $86,378  due  in  one  yr. 

Wholly-Owned  Subsidiaries  and  Divisions  —  Plastics 
Division  which  consists  of  Reflex,  Chatham  Moulding,  and 
Chatham  Plastic  Finishing  Tools  Division  which  consists  of 
International  Tools  and  Hi-Tec  Tryout  Inc. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

- $000 

Revenue  . 

39,007 

31,102 

Net  income,  operations  . 

1,103 

1,026 

Extraordinary  items  . 

650 

210 

Net  income  . 

1,753 

1,236 

Earnings  per  com  share: 

On  net  income,  oper . 

$0.17 

$0.46 

On  net  income  . 

$0.38 

$0.57 

Accts.  receivable . 

11,420 

7,961 

Current  liabilities  . 

6,306 

11,521 

Shareholders’  equity  . 

25,056 

7,404 

Cash  flow  . 

d  1,032 

d  1 .499 

Total  assets  . 

33,241 

25,125 

Auditor  —  Ernst  &  Whinney,  C. 

A.,  Windsor,  Ont. 

1.12 

ITM  Corporation 

Head  Off.  —  1  Yonge  St.,  Suite  2208,  Toronto,  Ont.  M5E  1E6 
Telephone  —  (416)  578-0316  Trans.  Agent  —  Central  Trust 
Co.,  Toronto.  Listed  —  DNM:  AL. 

Company  —  (B  C  1983  cont.;  Ont  1937).  Co.'s  wholly- 
owned  subsid.,  ITM  Systems  Inc.,  has  national  distribution  and 
manufacturing  rights  in  Canada  for  the  Compucorp  line  of  office 
automation  products. 

During  1986,  co  acquired  all  the  o/s  shs  of:  Batteries 
Included  Inc.,  engaged  in  the  development  and  publishing  of 
computer  software  programmesin  Canada  and  the  U.S., 
consideration  was  $1,025,000,  paid  as  $370,000  in  cash, 
$130,000  promissory  note  and  the  iss.  of  2,100,000  com.  shs. 
valued  at  $525,000;  Vocatel  Limited,  offers  a  voice  message 
service,  and  692456  Ontario  Inc.,  including  Teletech  Systems 
division,  provide  advanced  message  service  and  detailed  call 
accounting  system. 

Directors 

E.  B.  Clark,  chm.  -  Guelph;  Robert  Krofchick,  pres.;  Alan 
Krofchick  -  Thornhill;  Lindsay  Swartz;  Michael  Reichmann;  C.  H. 
Freeman,  sec.-treas.;  W.  J.  V.  Sheridan  -  Toronto;  Leslie  W. 
Selby  -  Burlington. 
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Capital  Stock 

Author.  Outstand.e  Par 

Special  unlimited  nil  0.001c 

Common  unlimited  12,482,952  sh.  n.p.v. 

•  At  Nov.  19,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  CDS  &  Co.,  holds  3,156,239  com. 
shs.,  Clark  Research  Limited  holds  1,721,667  com.  shs.,  B  K. 
Grantham  holds  1,691,667  com.  shs.  and  Alan  Krofchick  holds 
926,100  com.  shs. 

Price  Range 


1986 

1985 

Common: 

-  $ 

High  . 

0.61 

0.28 

Low . 

0.14 

0.05 

1991-96,  incl.  at  $25  per  sh.  by  irrevocable  deposit  at  least  30 
days 

prior  to  retraction  date  Co.  on  or  before  Dec.  31,  immediately 
preceding  retraction  date  may  create  one  or  more  series  of  1st 
pref.  shs.  into  which  ser.  1  pref.  shs.  may  be  converted,  at  hold¬ 
ers  option,  during  conv.  period  commencing  no  earlier  than 
relevant  retraction  date  and  ending  no  later  than  90  days 
thereafter  Non-redeem.  prior  to  Jan.  31,  1991,  thereafter  at 
option  of  co.  at  $25  per  sh. 

Co.  will  make  reasonable  efforts  during  each  calendar  quarter 
commencing  Apr.  1,  1996,  to  purch.  at  a  price  not  exceeding 
$25  per  sh.  plus  divids  ,  1%  of  shs.  o/s  Mar.  31,  1996 

Major  Shareholder  —  ITT  Corporation  holds  100%  of  o/s 
com.  shs.  of  co. 

Changes  in  Capital  Stock  —  Public  offering  of  2,000,000 
7.2%  first  pref.  shs.  series  2  were  issued  at  $25  per  sh.  on  Jan. 


1.13 


ITT  Canada  Limited 


Head  Off.  —  1800,  Royal  Trust  Tower,  P.0  Box  138,  Toronto 
Dominion  Centre,  Toronto,  Ont.  M5K  1  HI .  Telephone  —  (416) 
863-9666.  Trans.  Agent  —  Royal  Trust  Company,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 

Listed  —  ITT:  T 

Company  —  (Cdn.  1984  cont).  Diversified  mfg  ,  distribution 
and  service  co.,  with  operations  form  coast  to  coast  in  Canada. 
Consists  of  operating  units  divided  into  three  business  groups: 
Industrial  Technology  with  8  divisions  under  three  product 
groups,  automotive,  fluid  technology  and  electrical /electrical 
components:  Telecommunications  and  Electronics  through  six 
divisions,  ITT  Business  Communications,  SEL  Canada,  ITT 
Courier,  ITT  Qume  Canada,  STK  Canada  and  Technical  and 
Support  Services;  and  Diversified  Services  including  Sheraton 
Hotels  and  Abbey  Life  Insurance  Co.  of  Canada  Ltd. 

On  Feb  2,  1987,  the  co.  announced  that  it's  wholly  owned 
sudsid.,  ITT  Industries  of  Canada  Ltd.  has  sold  it's  Canadian 
Telecommunications  operations  to  the  international  telecom¬ 
munications  joint  venture  of  ITT  Corporation  and  Compagnie 
Generate  d'Electricite  of  France,  namely  Alcatel  N.V. 

On  Jan.  15,  1987,  ITT  Industries  of  Canada  Ltd.  purch.  R.A.E. 
Idustrial  Electronics  Ltd.,  Burnaby,  an  electronics  distribution 
co.  with  branches  and  sales  offices  in  throughout  Canada. 

Employees  —  Approx.  2,700. 

Directors 

T.  H  Savage,  chm  and  pres.;  G.  B  Fedchun,  v-p  sec.  and 
gen.  counsel;  Louis  Guolla  -  Toronto,  Ont.;  K.  C.  Cameron  - 
Guelph,  Ont.;  J.  H.  McChord,  Jr.,  New  York,  N  Y. 

Key  Personnel 

R.  G.  Eisner,  v-p,  fin.  and  cont.;  J.  W.  Macfarlane,  asst,  sec.; 


2.  1986. 

Dividends  —  First  Pref.,  Series  1  —  Entitled  to  fixed  cum. 
divds.  of  $2.25  per  sh.  p.a.,  pay.  last  day  of  Jan.,  Apr.,  July  and 
Oct.  Initial  divd.  of  56.25c  per  sh.  pd.  Apr.  30,  1985,  and  regular¬ 
ly,  quarterly  since.  First  Pref.,  Series  2  —  Entitled  to  fixed 
cum.  divids.  of  $1.80  per  sh.  p  a.,  pay  last  day  of  Jan.,  Apr,, 
July,  and  Oct  Initial  divid.  of  49.4c  per  sh.  pd  Apr.  30,  1986. 
Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $4,794,000. 

1986  1985 

-  $000  - 

Bank  notes  &  acceptances  4,794  1,158 

Debentures,  due  1986  ....  54,024 

Securities  in  escrow  ....  (47,363) 

4,794  55,182 

Variable  rate  bank  notes  and  banker’s  acceptances  — 
Bank  notes  bear  interest  at  prime  and  acceptances  bear 

interest  at  slightly  less  than  prime.  These  notes  and 

acceptances  are  carried  under  a  revolving  credit  arrangement 
to  Dec.,  1990,  with  the  5  major  Canadian  banks,  unless 
terminated  at  the  co.'s  option  prior  thereto. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

ITT  Industries  of  Canada  Ltd.;  Flygt  Holdings  Pty.  Ltd.;  LSI 
Canada  Holdings  Ltd.;  Abbey  Life  Insurance  Company  of 
Canada  (96.5%  owned);  Sheraton  Hotels  (50%  int );  Alcatel 

N.V.  (50%). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 

Revenue  254,505  243,503 

Net  income,  operations  25,836  20,180 

Extraordinary  items  21,700  13,053 

Net  income  47,536  33,233 

Long-term  debt,  net  4,794  7,819 

Shareholders'  equity  343,620  260,722 


Capital  Stock 

Cash  flow,  operations  . 

42,215 

14,580 

Author. 

Outstand  • 

Total  assets 

388,346 

307,078 

Pref. 

unlimited 

Series  1 

5,000,000  sh 

$  - 

Series  2 

2,000,000  sh 

Earnings  per  com.  share: 

Second  Pref. 

750  sh. 

750  sh 

On  net  income,  oper . 

4.37 

3.41 

Subsid.  Second  Pref. 

100  sh 

100  sh. 

On  net  income 

5.56 

3  88 

Common 

unlimited 

5,910,733  sh. 

Price  Range: 

•  At  Dec.  31,  1986. 

Pref.  ser  1: 

First  Pref.,  Series  1 

—  Entitled  to  fixed  cum.  divds.  of  $2.25 

High 

27.75 

27.75 

per  sh.  p.a. 

Retract,  at  option  of  holder  on  Jan.  31,  in  each  of  the  yrs. 
1990-95,  incl  at  $25  per  sh.  by  irrevocable  deposit  at  least  30 
days  prior  to  retraction  date  Co.  on  or  before  Dec.  31, 
immediately  preceding  retraction  date  may  create  one  or  more 
series  of  1st  pref.  shs.  into  which  ser.  1  pref.  shs.  may  be  con¬ 
verted.  at  holders  option,  during  conv.  period  commencing  no 
earlier  than  relevant  retraction  date  and  ending  no  later  than  90 
days  thereafter  Non-redeem.  prior  to  Jan.  31,  1990,  thereafter 
at  option  of  co.  at  $25  per  sh 


Low 
Pref  ser.  2: 
High 
Low 


26.25 


25.75 

24.75 


25.50 


Auditors  —  Arthur  Andersen  &  Co.,  C.A.s.  Toronto. 


IU  International  Corporation 


1.14 


Co.  will  make  reasonable  efforts  during  each  calendar  quarter 
commencing  Apr.  1.  1995,  to  purch.  at  a  price  not  exceeding 
$25  per  sh  plus  divids.,  1%  of  shs.  o/s  Mar.  31,  1995. 

First  Pref.,  Series  2  —  Entitled  to  fixed  cum.  divds.  of  $1.80 
per  sh.  p.a. 

Retract  at  option  of  holder  on  Jan.  31,  in  each  of  the  yrs. 


Head  Off.  919  North  Market  St.,  Wilmington,  Delaware 
19801  Telephone  —  (302)  571-5000.  Exec.  Off.  —  1500 
Walnut  St..  Philadelphia,  Pa.  19102.  Telephone  —  (215)  985- 
6600.  Trans.  Agents  —  Montreal  Trust  Co.,  Montreal,  Toronto; 
Morgan  Guaranty  TrusAio  ,  New  York  Listed  —  IU:  N.  M,  T.  v] 
PBW,  MW,  P,  L  (Eng  );  Amsterdam,  Tokyo. 
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Company  —  (Maryland,  1924),  Holding  and  investment  co., 
through  its  subsids.,  engaged  in  a  variety  of  operations  including 
land  transportation,  water  and  sewer  services,  mfr.  of  various  in¬ 
dustrial  products,  distrib.  of  paper,  janitorial,  institutional  food 
and  various  other  products. 

No.  of  Employees  —  Approx.  14,000  at  Dec.  31.  1986 

Directors 

J.  G.  Christy,  chm.  &  CEO;  W.  H.  Waltrip,  pres.  &  COO;  R.  F 
Caiman  -  Philadelphia;  J.  T.  Jackson  -  Haverford,  Pa.;  I.  T. 
Wender  -  New  York;  The  Earl  of  Westmorland  -  London,  Eng.;  J. 
M.  Seabrook  -  Salem,  N.J.;  M.  R.  Brooke  -  Flourtown,  Pa.;  E.  B 
Leisenring,  Jr.  -  Berwyn,  Pa.;  P.  L.  P.  Macdonnell  -  Edmonton;  J. 
D  Nichols  -  Winnetka,  III. 

Key  Personnel 

R.  W.  Wolcott,  Jr.,  exec,  v-p;  L  J.  flemillard,  sr.  v-p  &  CFO; 
Jack  Greenberg,  v-p  taxes;  J.  B.  Keenan,  v-p,  human  resources; 
R.  M.  Lunsford,  v-p  public  affairs;  Anna  Mae  Papso,  v-p  &  contr , 
J.  A.  Murphy,  sr.  v-p;D.  L.  Cox,  v-p  &  treas.;  W  A  Doane,  group 
v-p,  distrib.  group;  H.  B.  Chadwick,  v-p,  sec.  &  gen.  counsel.  J.  B 
Bowron,  group  v-p,  Truckload  Transportation;  J.  H.  Roberts,  v-p, 
planning  &  opers  analysis. 

Capital  Stock 


Author. 

Outstand. 

Par 

Ser.  Pref. 

$5  ser. 

•  4,814,708  sh. 

□93.312  sh. 

n.p.v. 

Ser.  Pfce. 

4,569,961  sh. 

nil 

n.p.v. 

Com. 

■  60,000,000  sh. 

□39,837,318  sh 

$1.15 

•  Of  which  800,000  shs  reserved  for  iss.  of  floating  rate  pref. 
Excludes  1,133.334  1984  pref.  shs.  iss.  to  a  trust  beneficially 
owned  by  a  consolid.  subsid.;  has  mandatory  redempt.  in  July 
1992,  and  the  holder  has  option  to  redeem  in  July  1989. 

□  Shs.  o/s  incl.  6,943  US$5  ser.  pref.  and  12,515,764  com. 
shs.  in  treas.  at  Dec.  31,  1986. 

■  Incl.  3,488,385  shs.  reserved  for  stk.  option  and  purch. 
plans. 

Pref.  Stk. —  $5  Ser.  —  Entitled  to  $5  per  sh.  p.a.  pay.  quarter¬ 
ly;  two  votes  per  sh.  Ranks  sr.  to  pfce  stk.  Redeem,  at  $102.50 
same  in  voluntary  liquid.  Entitled  to  $100  in  involuntary  liquid 

Capital  Changes 

During  1980,  the  co.  received  16,205,517  shs.  of  its  own  com. 
stk.  (now  held  in  treasury)  in  exchange  for  its  58.1%  int.  in  Cana¬ 
dian  Utilities  Ltd.  During  1983,  co.  redeemed  all  o/s  $1.25  conv 
pref.,  $1.36  conv.  pref.  and  special  stock,  ser.  A  shs.  In  May, 

1983,  co.  sold  3,000,000  com.  shs.  in  public  offering.  In  July, 

1984,  1,133,334  1984  pref.  shs.  were  author,  and  iss.  to  a  trust 
beneficially  owned  by  a  consolid.  subsid. 

Dividends 

Pref.  —  All  ser.  pd.  in  US  dollars  quarterly  March,  June,  Sept, 
and  Dec  1.  Com.  —  Pd.  each  yr.  since  1944,  Present  rate 
US$0.60  per  sh.  p.a.  estab.  with  quarterly  pay  of  15c  on  Sept 
1,  1985  Prev.  30c  pd.  quarterly  from  Sept.  1  to  June  1985  incl. 
Divds.  declared  on  the  com.  stk.  in  recent  fiscal  yrs.  have  been 
as  follows: 

1983  US$1.15  1985  US$0.90 

1984  1.175  1986  0.60 

Long-Term  Debt 

Co.  has  no  long-term  debt,  but  at  Dec.  31.  1986  subsids.  had 
o/s  a  total  of  US$64,530,000  incl.  US$32,478,000  due  in  one 
yr.,  consisting  of  US$44,097,000  in  secured  debt  due  to  1998 
with  int.  from  3.9%  to  15%,  and  US$20,433,000  in  unsecured 
debt  due  to  1994  with  int.  from  4.9%  to  17%. 

Principal  Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Biggers  Brothers,  Inc.  —  Charlotte,  N.C.  Distributes  frozen 
and  dry  food  products. 

International  Mill  Service,  Inc.  —  Philadelphia,  Pa  Provides 
metal  recovery  and  slag  handling  services  at  steel  mills  in 
Canada,  U.S.,  South  America,  and  Europe. 

Amertirans  Corp.,  Bensalem,  Pa. 

CAH  Tranportation  Co.,  Dallas.  Tx. 

Customized  Tranportation,  Inc.,  Jacksonville,  Fla. 
Envirosafe  Services,  Inc.,  King  of  Prussia.  Pa 
Independent  Freightway,  Inc.,  Rockford,  III. 

Ligon  Nationwide,  Inc.,  Madisonville.  Ky. 

Poole  Truck  Line,  Inc.,  Evergreen,  Ala. 

Ranger  Transportation,  Inc.,  Jacksonville,  Fla. 

Roanoke  Restaurant  Service,  Inc.,  Salem,  Va. 

Thurston  Motor  Lines,  Inc.,  Charlotte,  N.C. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

US$000  - 

Revenue  . 

1,492,568 

1,367,370 

Discontinued  opers. 

25,398 

(157,054) 

Net  income,  operations  . 

48,300 

(173,531) 

Extraordinary  items 

40,054 

Net  income  . 

88,354 

(173,531) 

Current  assets  . 

391,795 

260,327 

Investments,  discont.  opers. 

29,218 

197,320 

Current  liabilities  . 

351,452 

312,234 

Long-term  debt,  net 

32,052 

184,548 

Shareholders’  equity  . 

244,925 

160,453 

Total  assets  . 

821,873 

870,324 

Cash  flow 

97,061 

59,915 

— 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper . 

1.75 

(6.43) 

On  net  income 

3.22 

(6  43) 

Price  Range:  Common 

High  . 

13.13 

Low  . 

12.38 

.... 

Auditors  —  Peat.  Marwick,  Mitchell  &  Co..  Philadelphia,  Pa. 

1.15 

Ideal  Metal  Inc. 

Head  Off.  —  4289  Majeau  St.,  Montreal  North,  Que.  H1H 
2V7.  Telephone  —  (514)  324-4800  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  Listed  —  IDM:  M. 

Company  —  (1985  amalgamation).  Operates  service 
centres  for  semi-fabricated  aluminum  products  located  in 
Montreal,  Brampton,  and  Calgary.  Services  incl.  cutting  to 
length,  precision  slitting,  shearing  and  contour  cutting.  Recently 
added  copper,  brass,  and  bronze  materials  to  product  line. 

No.  of  Employees  —  Approx.  250  in  Dec.  1985. 

Directors 

L.  Richler,  exec,  chm.;  G.  Richler,  v-p  -  Toronto,  Ont.;  J.  E. 
Daccord,  chm.  -  Beaconsfield.  Que.;  M  Richler.  pres.;  W. 
Gertin,  exec,  v-p  &  treas  ;  D  A.  Hanson,  sec.;  V.  Sanguineti  - 
Montreal;  R  Steinmetz  -  King  City,  Ont.;  J.  D.  Allsop  - 
Bellingham,  Wa. 

Key  Personnel 

G  Rea,  v-p,  procurement:  H.  Simon,  v-p,  Que.  opers.;  W  M. 
Goodman,  asst,  sec.;  E.  Coates  v-p,  Ont.  opers.;  W.  McCarry,  v- 
p,  Western  opers. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  unlimited  10,600,000  sh.  n.p.v. 

•  At  Feb  28,  1986,  incl.  6,660,000  escrowed  shs. 

Common  —  One  vote  per  sh. 

Dividends  —  Currently  pd.  at  a  rate  of  10c  per  sh.  p.a.  pd. 
quarterly  from  Mar. 31,  1986. 

Major  Shareholder  —  At  Dec  12,  1985,  146670  Canada  Inc. 
held  83%  of  o/s  com.  shs. 

Auditors  —  Coopers  &  Lybrand.  C.A.s.  Montreal. 

Price  Range 


1986 

1985 

Com.: 

- -  $ 

High . 

7.88 

5.50 

Low  ...  . 

4.00 

4.40 

1.16 

Image  West  Entertainment  Corporation 

Head  Off.  —  345-625  Howe  St.,  Vancouver.  B.C.  V6C  2T6 
Telephone  —  (604)  685-5359  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver  Listed  —  IGW:  V. 

Company  —  (B.C.  1970).  Through  it's  wholly  owned  subsid  , 
Image  West  Ltd.  Los  Angeles,  the  co.  provides  animation, 
graphics  and  video  production  services  for  clients  in  the 
communications  and  entertainment  industries.  Current  capabili¬ 
ties  include  graphic  design,  graphic  animation,  live  shooting  and 
editing,  pre-produced  products,  animatics  and 
teleconferencing. 
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Effective  Dec.  19,  1986,  the  co.  completed  the  acquisition  of 
Image  West  Ltd,  and  the  name  of  co.  was  changed  from 
International  Santana  Resources  Inc.  to  present  form. 

On  May  5,  1987,  the  co.  announced  the  acquisition  of  all  the 
o/s  shs.  of  Ambria  Pictures,  Ltd.  and  Ambria  Productions 
Ltd.  Ambria  Pictures  holds  the  master  license  giving  the  co  ex¬ 
clusive  world  right  to  the  Dudley  Optics  3-D  technology. 

Directors 

Charles  Lee,  pres  -  West  Vancouver;  Tom  Gelfand,  sec.  - 
Vancouver;  Clifford  Brown  -  Agoura  Hills;  Nathan  Starr  - 
Willowdale,  Ont. 

Capital  Stock 

Author.  Outstand* 

Common  20,000,000  sh.  3,908,500  sh. 

•  At  Feb.,  1987. 

Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  On  Dec.  19,  1986,  the  co.  issued 
750,000  units,  consisting  of  1  com.  sh  and  1  Ser  A  sh.  purch. 
wt..  at  $1.50  per  unit. 

Current  Financial  Position  —  At  Sept.  30,  1986,  the  co.  had 
$295,269  in  total  assets  and  $44,579  in  shldr's  equity.  For  the 
1 1  months  ended  Sept.  30,  1986,  net  loss  was  $360,979  on  rev¬ 
enue  of  $36,395. 

Price  Range 


1986 

1985 

Common: 

High  . 

2.40 

1.52 

Low  . 

0.20 

0.08 

1.17 

Imasco  Limited 

Head  Off.  —  4  Westmount  Sq  ,  P.O.  Box  6800,  Montreal, 
Que.  H3Z  2S8.  Telephone  —  (514)  937-9111  Trans.  Agent 
—  Montreal  Trust  Co.,  Montreal,  Halifax,  Calgary,  Regina, 
Vancouver,  Toronto,  Winnipeg.  Listed  —  IMS:  M,  T,  V. 

Company  —  (Can.  1912;  continuance  1976).  Through  divs., 
mfrs.  a  complete  range  of  tobacco  prods.;  opers.  and  licenses  a 
system  of  over  2,500  fast  food  restaurants,  principally  under  the 
name  Hardee’s  in  the  U.S.;  licenses  and  opers.  over  430 
Shoppers  Drug  Mart  pharmacies,  principally  in  Canada, 
specializing  in  prescription  and  over-the-counter  drugs  and 
cosmetics;  and  opers.  a  chain  of  more  than  765  drug  stores  in 
the  U  S.  Also  invests  in  natural  resources  and  venture  capital; 
opers  more  than  460  UCS  tobacco  and  gift  shops  in  Canada, 
and  156  smoke  shops  in  Woolco  /  Woolworth  department 
stores. 

On  Aug  1,  1986,  Imasco  Enterprises  Inc.,  a  wholly  owned 
subsid.,  completed  the  purch.  all  the  o/s  com  shs.  of  Genstar 
Corp.  at  $58  per  sh.  Total  cost  was  approx.  $2.5  billion. 
Subsequently,  co  disposed  of  waste  management  business  for 
approx.  $513,000,000  and  the  cement  and  concrete  opers.  for 
$452,000,000. 

Directors 


Paul  Pare,  chm  ;  L.  E.  Ricard,  v-chm.;  R.  C.  Foster,  exec,  v-p; 
V.  Hudon;  P.  Kilburn;  J.  H.  Richer;  R  C  Frazee  -  Montreal;  H.  P. 
Crawford,  pres.  &  CEO;  D.  R  Bloom;  M  B.  Koffier  -  Toronto;  J-L 
Mercier  -  Ste.-Julie-de-Vercheres,  Que ;  J  A.  Laughery  - 
Rocky  Mount,  N.C.;  S.  W.  Fantle  -  Washington.  D.C. 

Key  Personnel 

D.  E.  Somers,  v-p,  CFO  &  compt.;  W.  J.  Harris,  v-p,  admin.;  R. 
S.  Ackman,  v-p  &  gen  counsel;  R.  C  B6gm,  v-p  &  treas.;  T  J 
Wylie,  sr  v-p,  public  affairs;  P.  K.  Ryan,  sr.  v-p  &  sec  ;  Pierre  Du- 
hamel.  v-p  corp  affairs;  R.  L  Hall,  v-p  &  compt.;  Noel  Perusse. 
v-p.  industry  rel ,  R  R  Schwartz,  v-p,  corp  devel.;  R  L.  Hall, 
asst  compt ;  L.  Pratte,  asst,  compt 
No.  of  Employees  —  Approx.  21,187  full-time  and  41,649 
part-time. 


6%  Pfce. 

1st  Pfce. 

7%%  Ser.  C 
2nd  Pfce 
Common 


Capital  Stock* 

Author 
1,650,000  sh. 
unlimited 

unlimited 
120,000,000  sh. 


Outstand 
1,191,888  sh. 

8,000,000  sh 
nil 

119,046.064  sh. 


•  At  May  31,1 986,  but  giving  effect  to  iss.  8.000,000  1  st  pfce, 
ser  C  shs.  and  10,000,000  com.  shs 


6%  Pfce.  —  Entitled  to  cum.  pref.  divds.  of  6%  (29.2c)  per 
sh.  pa,  pay  s.a.  Mar  and  Sept.  30.  Non-voting  unless  divds. 
one  month  in  arrears. 

7%%  1st  Pfce,  Ser.  C  —  Entitled  to  cum.  pref.  divds.  of 
$1.84375  per  sh.  p.a.  pay  quarterly.  Not  redeem,  prior  to  July 
17,  1991;  thereafter  redeem,  in  whole  or  in  part  from  time  to  time 
with  no  less  than  30  days  notice  at  $26  per  sh.  in  1992  and  de¬ 
clining  by  50c  per  sh.  to  $25  per  sh.  in  1994  and  thereafter.  Re¬ 
tract.  anytime  at  holder's  option  at  $25  per  sh.  plus  accrued 
divds.  on  July  17,  1993.  Convert,  at  option  of  holder  into  any  oth¬ 
er  shs.  upon  amendment  of  the  Articles  of  Incorporation.  Ser.  C 
may  be  purch  on  open  mkt.  or  by  tender  at  any  time  at  price  not 
exceeding  $26  per  sh.  plus  accr.  divds.  prior  to  July  17,  1 99 1 ;  or 
at  price  not  exceeding  current  redempt.  price  plus  accr.  divds.  if 
redeemed  at  other  time. 

Major  Shareholder  —  In  May  1986,  B  A  T.  Industries  p.I.c.  of 
London,  Eng  held  44.1%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Com  shs.  split  2-for-1  on  July  30, 
1980;  Nov  23.  1982;  and  Mar.  22,  1985.  On  Mar.  30,  1984,  all 
o/s  $3.06  conv.  pfce.  shs.,  ser  B.  redeemed  at  $38.85  per  sh 
In  July,  1984,  auth.  com.  stk.  deer,  from  unlimited  no.  to 
57,500,000  shs  and  unlimited  2nd  pfce.  shs.  created.  Auth. 
com.  stk.  incr.  to  120,000,000  shs.  in  Mar.,  1985. 

During  fiscal  1986,  6,800,000  com.  shs.  were  iss.  to  Batus 
Investments  Inc.  (an  affiliated  co  ).  In  June  1986,  10,000,000 
com.  shs  were  iss  at  $34.50  per  sh.  and  8,000,000  1st.  pfce, 
Ser.  C  were  iss.  at  $25  per  sh. 

Dividends  —  6%  Pfce.  —  Entitled  to  6%  (29.2c)  per  sh  p.a. 
pay  s.a  on  Mar  and  Sept.  30.  Pd.  reg.  since  Sept  1912.  Reg. 
s.a.  divd.  for  Mar  30,  1984  was  pd.  in  stk.  equiv.  7%%  1st 
Pfce.,  Ser.  C  —  Entitled  to  7%%  or  $1.84375  per  sh.  p.a.  pay. 
on  last  day  of  Mar.,  June,  Sept,  and  Dec.  Initial  payment  of 
37  885c  per  sh  pd.  Sept.  30,  1986;  46.0937c  per  sh.  pd.  on 
Dec.  31,  1986  $3.06  Conv.  Pfce.,  Ser.  B  (Old)  —  Was  entitled 
to  $3 .06  per  sh.  p.a.  pay.  quarterly,  end  of  Mar.,  June,  Sept,  and 
Dec.  Initial  $1.0675  per  sh.  pd.  June  30,  1981;  76.5c  pd.  Sept. 
30,  1981  and  reg.  quarterly  to  redempt  .  Mar.  30,  1984.  Com. — 
Present  rate  of  84c  per  sh.  p.a  estab.  with  quarterly  pay.  of  21c 
per  sh.  on  Mar.  31,  1986.  Pd.  36c  per  sh.  Mar  29,  1985;  31c  per 
sh.  pd.  June  29,  Sept  28  and  Dec.  31,  1984 

Divds.  pd.  on  com.  (prev  cl.  A)  in  recent  fiscal  yrs.  as  follows: 

1983  .  $1.20  19850  .  $0  645 

■0.20  1986  0.75 

1984  1  00 

■  Following  2-for-1  split  in  Nov.,  1982. 

□  Following  2-for-1  split  in  Mar ,  1985 

Long-Term  Debt 

O  /  s  at  Mar.  3 1 ,  1 986,  $655,809,000,  incl.  $23,435,000  due  in 
1  yr  but  excluding  $2,905,000  s.f.  debs  held  in  treasury.  Debt 
comprised  of  $69,790,000  15%%  debs  due  Jan.,  1989; 
$56,680,000  s.f  debs,  due  1990  to  1995;  $61,415,000  9'/«% 
and  10%%  notes  pay  due  to  1994;  $358,910,000  term  loans; 
and  $82,651,000  other  l.-t.  obligs.  Details  of  debs,  as  follows: 

8%%  S.F.  Debs,  Ser.  A  —  Dated  Mar  15,  1971;  due  Mar. 
15,  1991.  Int.  Mar  and  Sept.  15.  Auth.  and  iss.  $35,000,000. 
O/s  at  Mar.  31,  1986,  $19,250,000 

Redeem,  at  108.50  on  or  before  Mar  14,  1972;  prem 
thereafter  deer  0  45  of  1%  p.a.  to  Mar.  14.  1989  inc  ;  thereafter 
at  par  S.f.  to  retire  $  1 ,050,000  in  each  of  the  yrs.  1972  to  1990, 
incl. 

Trustee  —  Montreal  Trust  Co. 

1074%  S.F.  Debs,  Ser.  B  —  Dated  Aug.  1,  1975;  due  Aug.  1. 
1995  Int.  Feb  and  Aug  1.  Auth.  and  iss.  $30,000,000;  o/s  at 
Mar  31,  1986,  $20,100,000. 

Redeem  at  1 10  875  on  or  before  July  31.  1976;  prem  deer 
thereafter  by  0  60  of  1%  p  a  to  July  31,  1993;  thereafter  at  par 
Non-redeem  prior  to  Aug  1,  1990,  for  refunding  at  a  lower  int. 
cost  S.f.  to  retire  $900,000  in  each  of  the  yrs.  1976-1994,  incl. 
Optional  s.f  to  retire  $300,000  p.a.  1976-1994,  incl. 

Trustee  —  Montreal  Trust  Co. 

10%%  S.F.  Debs,  Ser.  C  —  Dated  Oct.  22,  1975;  due  Oct. 
22,  1990  Auth.  &  iss.  US$20,000,000;  o/s  at  Mar  31,  1986, 
Cdn$  13,220,000.  S.f  to  retire  $2,000,000  in  each  of  the  yrs' 
1981-1989,  incl.  Placed  privately. 

15%%  Eurodollar  Debs.  —  Dated  Jan.  15,  1982;  due  Jan. 
15,  1989.  Int.  Jan  15  Auth.,  iss.  &  o/s,  US$50,000,000;  o/s  at 
Mar.  31.  1986,  Cdn$69, 790,000. 

Capital  Lease  Obligs.  —  At  Mar.  31,  1986,  $29,269,000, 
incl.  $2,863,000  due  in  1  yr.,  was  the  present  val.  of  cap.  lease 
obligs.  totaling  $51,215,000. 
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Note  —  The  aggregate  princ.  amt.  ot  l.-t.  debt  pay.  in  U  S. 
dollars  at  Mar.  31,  1986,  was  $541,147,000  (US$387,697,000). 

Previous  Long-Term  Debt 

9%  S.F.  Debs.  —  Due  July  2,  1992;  o/s  at  Mar.  31,  1986, 
$4,1 10,000.  All  redeemed  subsequent  to  yr-end. 

Principal  Susldiaries  and  Divisions 

(Wholly  owned  except  as  noted). 

Imperial  Tobacco  Div.  —  Incl.  the  follow,  opers.: 

Imperial  Tobacco  Ltd.  —  3810  St.  Antoine  St.  W  ,  Montreal, 
Que.  H4C  1B5.  J.-L.  Mercier,  pres.  &  CEO,  mfrs.  and  distribs. 
cigarettes  and  fine  cut,  pipe  and  chewing  tobaccos,  and  mkts. 
snuff.;  General  Cigar  Co.  Ltd.  —  Montreal.  Mfrs.  and  distribs 
cigars  ;  Imperial  Leaf  Tobacco  Div.  —  John  St.,  N.  Aylmer. 
Ont.  N5H  2R8  Purchases  and  processes  leaf  tobacco  for 
Imperial  Tobacco  and  for  export. 

Imasco  USA  (Restaurant)  Div.;  Imasco  USA  Inc.  —  1233  N. 
Church  St,,  Rocky  Mount,  N.C.  27801.  J.  A.  Laughery,  chm, 
pres.  &  CEO.  Opers.  and  licenses  2,587  fast  service 
restaurants,  principally  in  the  U.S..  through  subids.  and  divs.  as 
follows:  Hardee’s  Food  Systems,  Inc.  —  Rocky  Mount,  N.C. 
W.  E.  Prather,  Jr.,  pres.  &  COO.  Opers.  chain  of  fast  food  restau¬ 
rants  in  the  U  S..  Central  America,  the  Caribbean,  the  Middle 
East  and  Japan;  Burger  Chef  Systems,  Inc.  —  Indianapolis, 
Ind.  R.  E.  Haberkamp,  pres.  &  COO.  Opers.  a  chain  of  fast  food 
restaurants  in  the  U.S.;  Fast  Food  Merchandisers,  Inc.  — 
Rocky  Mount,  N.C.  Hugh  Todd  Jr.,  pres.  &  COO.  Mfrs.  and  dis¬ 
tribs.  meat  prods.;  Grisantl,  Inc.  —  Louisville,  Ky.,  M.  J. 
Grisanti,  pres.  &  COO. 

Shoppers  Drug  Mart  Div.  —  255  Yorkland  Blvd.,  Toronto, 
Ont.  M2J  4Y7.  D.  R.  Bloom,  pres.  &  CEO.  A  group  of  434  li¬ 
censed  and  co  -owned  drug  stores,  principally  in  Canada. 
Subsids.  incl.  TDM  Inc.,  Toronto,  and  Pharmaprix  (1980)  Inc., 
410,  5800  Cavendish  Blvd.,  Montreal,  Que.  H4W  2T5. 

Peoples  Drug  Stores  Div.;  Peoples  Drug  Stores,  Inc.  — 
6315  Bren  Mar  Dr.,  Alexandria,  Va.  22312.  S.  W.  Fantle,  chm.  & 
CEO.  A  chain  of  765  drugstores  in  the  U.S. 

Imasco  Resources  Div.  —  4  Westmount  Sq.,  Montreal,  Que. 
H3Z2S8.  R.  C.  Foster,  pres.  Invests,  in  natural  resources  and 
venture  cap. 

Other  Subsidiaries  and  Divisions 

The  UCS  Group  (1982)  Limited  —  50  Overlea  BLvd., 
Toronto,  Ont.  M4H  1B9.  Norman  Latowsky,  pres.  Opers.  a  chain 
of  464  retail  tobacco  and  gift  shops  in  Canada;  Imasco  B.V.  — 
Amsterdam,  The  Netherlands  Matthews  Glezos,  pres.; 
Shoppers  Drug  Mart,  Inc.  —  Boca  Raton,  Fla.  Opers.  a  chain 
of  drug  stores  in  the  U.S. The  Tuckett  Tobacco  Co.  Ltd.; 
American  Tobacco  Co.  of  Canada  Ltd.;  John  Player  &  Sons 
Ltd.;  Peter  Jackson  Tobacco  Ltd.;  National  Tobacco  Co.  Ltd. 
(50%  int.)  Montreal.  Markets  dry  snuff  in  Canada  and  the  U.S.; 
and  Liggett  &  Myers  Tobacco  Co.  of  Canada  Ltd.  (50%  int.) 
Imports  cigarettes;  Montreal  Alouettes  Football  Club  (50% 
int.). 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31; 

1986 

1985 

$000 - 

Revenue  . 

5,325,134 

4,353,254 

Net  income  . 

Earnings  per  com.  share: 

261,745 

234,108 

On  net  income  . 

$2.40 

$2.25 

Inventories  . 

1,026,881 

909,704 

Current  liabilities  . 

784,457 

771,594 

Shareholders'  equity  . 

1,517,091 

1,325,781 

Cash  flow  . 

409,288 

359,484 

Total  assets  2.986,644 

Auditor  —  Deloitte  Haskins  &  Sells,  Montreal 

2,741,572 

1.18 

The  imperial  Life  Assurance 
Company  of  Canada 

Head  Off.  —  95  St.  Clair  Ave.  W..  Toronto,  Ont.  M4V  1N7. 
Telephone  —  (416)  926-2600.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal, 
Halifax.  Listed  —  IL:  T  (1st  pref.  only). 

Company  —  Engaged  in  the  sale  of  various  types  of 
insurance.  Also  has  38  established  separate  asset  pooled 


funds  in  Canada,  Great  Britain  and  The  Bahamas;  6  are  group 
contract  funds,  16  are  segregated  employer  funds  and  16  are  in¬ 
dividual  contract  funds. 

Directors 

Claude  Bruneau,  chm.,  pres  &  CEO;  Claude  Castonguay,  vice 
chm;  Andre  Berard;  J  Drouin;  -  Montreal;;  Jean-Marie  Poitras;  - 
Quebec;  Brenda  Robertson;  -  Ottawa;  J.  B  W.  Carmichael,  v.p.; 
W.  G.  Munro;  Anna  Porter;  L.  G.  Greenwood;  -  Toronto;  Patricia 
Johnston-Lavigueur;  -  Magog;  Robert  Gachet;  J.  Arvis;  Michel 
Marchal;  -  Paris,  France;  J.  L.  Lebel;  -  Calgary;  H.  A.  Renouf;  - 
Halifax;  Sandra  Sutherland;  -  Vancouver;  R,  H.  A.  Wain;  The 
Lord  Marsh  of  Mannington,  -  London,  Eng.;  M.  S.  Metcalfe;  - 
Mobile,  Alabama;  D  C.  Clark  . 

Key  Personnel 

R.  L.  Dunn,  exec,  v-p;  E.H.  Wykes,  v.p.,  gen.  coun.,sec.;  J.  G. 
Cross,  G.  H.  Johnson,  v-p's;  M.  A.  Hale,  v-p  &  actuary. 

Capital  Stock 


Author. 

Outstand.* 

Par 

1st  Pref.e 

200,000  sh. 

nil 

$25 

2nd  Pref. 

6,000,000  sh. 

$25 

Ser.  1 

1.000,000  sh. 

Ser.  2 

1,000,000  sh. 

Common 

15,000,000  sh. 

1,068,500  sh. 

$1 

eOn  July  18,  1986,  all  o/s  pref.  shs.  were  redeemed  for 
$26.25  plus  accrued  divds. 


1.19 

Imperial  Oil  Limited 

Head  Off.  —  1 1 1  St.  Clair  Ave.  W.,  Toronto,  Ont.  M5W  1K3. 
Telephone  —  (416)  968-4111.  Trans.  Agents  —  Co.'s  office, 
Toronto;  Montreal  Trust  Co.,  Toronto,  Montreal,  St.  John's, 
Charlottetown,  Saint  John.  Halifax,  Winnipeg,  Regina,  Calgary 
and  Vancouver;  Bank  of  New  York,  New  York.  Listed  —  IMO:  T, 
M,  V,  A. 

Company  —  (Can.  1880;  continuance).  Fully  integrated  oil 
enterprise;  engaged  directly  or  through  subsids.  in  the  explor. 
for  and  prod,  of  crude  oil,  natural  gas  and  gas  by-products; 
transports  refined  products  by  lake  tankers,  pipelines  and  tank 
cars;  operates  5  refineries  and  distributes  and  markets 
petroleum  products  throughout  Canada.  Holds  a  25%  int.  in 
Syncrude,  a  jt.  venture  for  the  prod,  of  upgraded  crude  oil  and  is 
engaged  in  mineral  explor.  and  devel.  and  in  the  manufacture 
and  sale  of  petrochemicals,  fertilizers  and  building  materials. 

OPERATIONS 
PETROLEUM  DIVISION 

Esso  Petroleum  Canada  is  responsible  for  arranging  supplies 
of  crude  oil  and  the  refining,  distribution  and  marketing  of 
petroleum  products. 

Transportation  —  The  company  maintains  a  nation-wide 
distribution  system,  including  49  terminals  to  handle  bulk  and 
packaged  petroleum  products  moving  from  refineries  to  market 
by  pipeline,  tanker,  rail  and  transport. 

The  company  owns  and  operates  products  pipelines  in  Alta., 
Ont.  and  Que.  and  a  combined  crude  oil  and  products  pipeline  in 
Manitoba.  Imperial  Oil  holds  interest  in  4  other  pipeline 
companies,  incl.  21.8%  equity  interest  in  Interprovincial  Pipe 
Lines  Limited  (which  see).  In  addition,  the  company  owns  and 
operates  6  coastal  and  Great  Lakes  tankers  and  3  barges. 
These  vessels  are  used  for  domestic  transportation  of  refined 
petroleum  products. 

Refining  —  Co.  operates  5  refineries  in  Canada  with  total  rat¬ 
ed  capacity  of  approx.  66,000  m3  dally  at  Dec.  31,  1986. 
Refineries  are  located  at  Dartmouth,  N.S.;  Montreal  East,  Que. 
(closed);  Sarnia,  Ont.;  Strathcona.  Alta  ;  loco  (Vancouver)  B.C.; 
and  Norman  Wells,  N.W.T. 

Refinery  throughput  —  Co.'s  refinery  throughput  in  recent 
years  follows: 


Fiscal  Total  Daily 

Year  m3  m3 

1982  .  21,243,000  58.200 

1983  .  21,936,500  60,100 

1984  21,228,000  58,000 

1985  .  20,002,000  54,800 

1986  .  19,308,500  52,900 


Marketing  and  Distribution  —  Imperial  sells  more  than  700 
petroleum  products  under  Esso,  Atlas  and  other  brand  names  to 
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a  wide  range  of  customers  through  3,000  retail  outlets  (approx. 
900  co.  owned  and  80  co.  operated).  Farm,  residential  heating 
and  small  commercial  markets  served  through  approx.  540 
Esso  agents  and  other  sales  associates.  Fertilizers  sold  under 
Engro  label.  Heating  oil  and  related  equip,  service  provided  by 
authorized  dealers  as  well  as  8  co.  operated  Home  Comfort 
Centres  in  urban  markets.  Co.  also  sells  to  other  refiners  and 
marketers  and  to  large  commercial  and  industrial  accounts. 

Petroleum  product  sales  in  recent  years  as  follows: 


Middle  Other 

Fiscal  Gasoline  Distillates  Products 

Year  - m3/day - 

1982  25,300  20,100  19,000 

1983  24,900  19,800  16.700 

1984  20,700  17,700  14,600 

1985  21,100  17,800  15,200 

1986  20,600  16,700  15,400 


CHEMICAL  DIVISION 

In  addition  to  being  a  large  supplier  of  ethylene  and  other  ba¬ 
sic  olefins,  the  co.  Esso  Chemical  Canada  division  mfg. 
benzene,  aromatic  and  aliphatic  solvents,  plasticizer  intermedi¬ 
ates,  polyvinyl-chloride  resin,  polyethylene  resin  and  additives 
for  lubricating  heating  oils.  Its  major  petrochemical  and  plastics 
mfg.  oper.  are  located  in  Sarnia,  Ont.  There  is  also  a  hepteme 
plant  located  in  Dartmouth,  N.S.  and  an  aliphatic  solvents  plants 
at  loco.  B  C. 

Esso  Chemical  also  oper.  a  large  agricultural  chemicals 
complex  near  Redwater,  Alta.  Sales  of  fertilizers  to  the  western 
Cdn.  farm  markets  are  made  under  the  brand  name  ENGRO 
through  approx.  300  Esso  agents 

Chemical  product  sales  in  recent  years  as  follows 


Petro-  Agricultural 

Fiscal  chemicals  Chemicals 

Year  - tonnes /day - 

1982  .  ....  2,500  1,800 

1983  .  ....  2,400  2,600 

1984  1,900  3,900 

1985  1,900  3,900 

1986  1,900  4,100 


NATURAL  RESOURCES 

Activities  are  conducted  by  wholly  owned  Esso  Resources 
Canada  Limited. 

Properties  —  At  Dec  31,  1986,  co.'s  landholdings  were  as 


follows: 

Fiscal 

Gross 

Net 

Year 

Hectares 

Hectares 

Oil  &  Gas 

Western  Provinces 

Conventional 

2,300,000 

900,000 

Other  . 

1 ,000,000 

400,000 

Northern  . 

5,000,000 

1,400,000 

Atlantic  Offshore 

1 .600,000 

1 ,000,000 

Total  Oil  and  Gas 

9,900,000 

3,700,000 

Minerals 

Coal  . 

300,000 

300,000 

Other  minerals 

700,000 

400,000 

1,000,000 

700,000 

Oil  and  Gas 

Exploration  and  Development  —  Co.'s  capital  and 
exploration  expenditures  totaled  $457,000,000  in  1986 
Exploration  expenditures  were  $81,000,000,  production  expen¬ 
ditures  were  $187,000,000,  $133,000,000  for  heavy  oil  and 
$56,000,000  on  coal  and  other  minerals 

Production  from  an  enhanced  oil  recovery  project  is  expected 
in  1987  at  the  B  pool  of  the  Judy  Creek  oil  field  The  co  esti¬ 
mates  an  additional  8,000,000  m3  of  oil  and  3,000,000  m3  of  oil, 
respectively,  can  be  recovered  by  the  A  and  B  pools  (co.  sh 
6,000,000  and  2,000,000  m3).  Capital  cost  to  co.  is  expected  to 
be  $130,000,000  of  which  $87,000,000  has  been  spent. 

An  enhanced  recovery  project  af  the  Mitsue  oil  field  is 
expected  to  recover  an  additional  4.500,000  m3  of  oil  (co.  sh 
1,000,000),  co.  sh  of  cost  is  expected  to  be  $35,000,000 
In  western  Canada,  co.  part,  in  27  gross  (10  net)  exploratory 
wells.  Co.  also  had  overriding  royalty  in  19  additional  gross 
exploratory  wells  and  45  gross  development  wells 

In  the  Beaufort  Sea/MacKenzie  Delta  a  five  year  drilling 
program  on  a  2,400,000  hectacre  property  was  completed  in 


1986  at  a  cost  of  $800,000,000  (co.  sh.  $80,000,000).  Eight  off¬ 
shore  wells  resulted  in  2  oil,  3  gas,  and  2  oil  and  gas  wells.  In 
conjunction  with  a  farmout  group,  the  company  participated  in 
21  onshore  wells,  since  1981,  resulting  in  1  oil,  9  combination  oil 
and  gas,  and  1 1  dry  wells. 

A  land  settlement  accord  was  reached  in  1986,  between  the 
Government  of  Canada,  and  the  Inuit  people.  The  farmout  group 
and  the  co.  consequently  signed  an  agreement  with  the  Inuvailuit 
Corp  to  explore  172,000  hectares.  The  agreement  is  for  30 
years,  renewable  for  2  additional  10  year  periods,  and  requires 
the  drilling  of  one  well  before  Oct.,  1990,  and  another  before 
Oct.,  1994,  or  the  payment  of  cash  in  lieu  of  drilling 

An  exploration  program  in  the  Atlantic  was  completed  in  1986, 
in  which  a  farmout  group  conducted  seismic  operations  and 
drilled  2  wells,  both  of  which  were  dry.  Co.'s  share  of 
exploration  expense  was  $4,350,000. 

Co.  expects  to  spend  $32,000,000  in  1 987  on  dev.  drilling  and 
facilities  improvement  programs  in  the  Norman  Wells  oil  field  in 
the  N.W.T. 

Stages  5  and  6  were  completed  at  the  Cold  Lake,  Alta,  heavy 
oil  sands  in  1986,  bringing  production  to  8,500  cubic  metres. 
Capital  costs  were  $150,000,000.  In  Sept.,  1986  approval  was 
received  from  the  Alberta  Energy  Resources  Coservation  Board 
for  four  additional  wells  to  cost  $360,000,000.  In  Dec.,  1986,  co. 
applied  to  increase  production  to  12,000  m3  of  bitumen  a  day. 


Minerals 

Esso  Minerals  Canada,  a  division  of  Esso  Resources  Canada, 
is  a  major  explorer  for  minerals  in  Canada. 

Coal  —  Early  in  1981,  co.  acquired  all  o/s  shs.  of  Byron 
Creek  Collieries  Ltd.,  which  owns  a  thermal  coal  mine  in 
southeastern  B  C.  In  1986  work  was  completed  on  a  coal  wash 
plant  at  a  cost  of  $49,000,000,  to  increase  the  recovery  of  mar¬ 
ketable  coal,  extend  mine  life,  and  allow  higher  production  if 
markets  become  available.  In  1 986,  900,000  tonnes  of  coal  was 


produced,  down 

from 

1,000,000  in  1985. 

Reserves  —  In 

recent  fiscal  years  the  co.  reported  net  proved  reserves  as 

follows: 

Oil  &  Gas 

Natural 

Fiscal 

Liquids 

Gas 

Year 

lOW 

103m3 

1986  . 

213,100 

41,400,000 

1985 

208,000 

41.000,000 

1984 

172,000 

36,000,000 

1983 

145,000 

37,000,000 

1982 

124.500 

38,200,000 

Production  — 

In  recent  fiscal  years  the  co.  reported  gross 

prod,  as  follows. 

Oil  &  Gas 

Natural 

Fiscal 

Liquids 

Gas 

Year 

103m3 

103m3 

1982 

9,490 

2,664,500 

1983 

9,052 

2,518,500 

1984 

8,674 

2,415,600 

1985  . 

10,220 

2,007,500 

1986 

12,702 

1,934,500 

Research  — 

Laboratories  and  facilities 

for  research  are 

maintained  at  Sarnia, 

Calgary  and  Montreal.  At  Sarnia  and 

Montreal,  research  is 

conducted  on  the 

development  and 

improvement  of  manufacturing  processes  and  products  for  both 
petroleum  and  petrochemicals  At  Calgary,  research  is  aimed  at 
new  and  improved  techniques  in  oil  and  gas  exploration  and 

production. 

Directors 

A.  R.  Haynes,  chm  ,  pres  &  CEO,  W.  J.  Young,  exec,  v-p  & 
CFO:  R  B  Peterson,  exec,  v-p  &  COO;  W  A  MacDonald  -  To¬ 
ronto;  Pierre  Des  Marais  II;  J  V  R.  Cyr  -  Montreal;  Muriel  Kovitz; 
K  T.Koonce  -  Calgary;  J.  B  Buchanan  -  Vancouver;  G.  H. 
Thomson  -  Halifax;  J  E  Akitt. 

Key  Personnel  —  W  E  Beacom,  v-p  &  compt  ;  G.  A.  Rogers, 
v-p  &  gen.  counsel;  R.  J.  Michaelides,  sec;  H.  G.  Jarvis,  v-p  and 
treas. 

No.  of  Employees  —  12,516  at  Dec.  31,  1986  . 


Capital  Stock 

Author.  eOutstand. 

Common  ws  200,000,000  sh. 

Cl-  A  162,505,798  sh 

Cl  B  1,140,174  sh 

•  Dec.  31,  1986. 
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Class  A  and  B  Com.  —  Entitled  to  one  vote  per  sh.  Inter-con¬ 
vertible  on  sh.-for-sh.  basis.  Rank  equally  in  all  respects  except 
divds.  on  the  class  B  shares  may  be  paid  as  stk.  divds.  in  form  of 
class  B  shs 

Major  Shareholder  —  Exxon  Corp  holds  69.6%  int. 

Capital  Changes  —  Co.’s  stk.  split  4  new  for  one  old  share  in 
1919,  1925,  1929,  and  1969. 

Dividends  —  Cl.  A  and  B  —  Pd  since  1925.  Present  rate  is 
$1.60  per  sh.  estab.  with  40c  pd.  Dec.  31,  1984.  Previously  35c 
per  sh.  pd.  Mar.  31,  1980,  to  Sept.  28,  1984  Extra  divds.  of  5c 
pd.  Jan.  1,  1986;  1.5c  pd.  Dec.  30,  1977;  2.5c  Dec.  28,  1978 
and  5c  Dec.  28,  1979;  5c  in  1971  and  10c  in  1973. 


Divds.  pd. 

in  recent  yrs.  (cl. 

A  shs.)  follow 

1973  . 

. *$0.80 

1979  . 

■$1.15 

1974-75 

.  0.80 

1980-83  .  .  . 

.  1.40 

1976 

.  0.816 

1984 

1  45 

1977  . 

.  0.888 

1985 

■  1  65 

1978  . 

■0.95 

1986  . 

.  0.60 

■  Including  extras. 


Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $1,034,000,000.  Sinking  fund  and 
maturity  payments  required  in  subsequent  years  are  as  follows: 
1987,  $13,100,000;  1988,  $23,000,000;  1989,  $23,000,000  and 
1990,  $13,000,000,  and  1991,  23,000,000. 

6%%  Sinking  Fund  Debentures  —  Dated  Jan.  2,  1967;  due 
Jan.  2,  1987.  Principal  and  semiannual  interest,  Jan.  and  July  2, 
in  Cdn.  funds.  Author,  and  issued  $50,000,000;  o/s  at  Dec.  31, 
1985,  $10,000,000. 

Redeem,  at  par. 

Sinking  fund  to  retire  $2,500,000  principal  amount  each  year 
1971-86,  incl. 

Trustee  —  Montreal  Trust  Co. 

7%%  Sinking  Fund  Debentures  —  Dated  Jan.  2,  1968;  due 
Jan.  2,  1988.  Principal  and  half-yearly  interest,  Jan.  and  July  2. 
Author,  and  issued  $40,000,000;  o/s  at  Dec.  31,  1985, 
$12,000,000. 

Redeemable  at  par.  S.f  to  retire  $2,500,000  debentures 
annually  1977-1987. 

Trustee  —  Montreal  Trust  Co. 

854%  Sinking  Fund  Debentures  —  Dated  Aug.  15,  1969; 
due  Aug.  15,  1989  Principal  and  half-yearly  interest,  Feb.  and 
Aug.  15.  Author,  and  issued  $50,000,000;  o/s  at  Dec.  31,  1985, 
$9,000,000. 

Redeem,  at  101.25  on  or  before  Aug  15,  1985,  premium 
reducing  0.45  of  1%  each  year  thereafter  to  100.40  on  Aug.  15, 
1987;  thereafter  at  par.  Redeemable  for  sinking  fund  at  par. 

Sinking  fund  sufficient  to  retire  on  Aug.  15,  in  each  year  1975- 
88,  5%  of  debentures  o/s  Aug  15,  1974;  optional  s.f.  to  retire 
additional  amts,  not  to  exceed  1%  of  debs,  o/s  Aug.  15,  1974 
on  same  dates. 

Trustee  —  Montreal  Trust  Co. 

7%%  Sinking  Fund  Debentures  —  Dated  Feb  15,  1972; 
due  Feb.  15,  1992.  Interest  Feb.  and  Aug.  15,  Cdn.  funds. 
Author,  and  issued,  $35,000,000;  o/s  at  Dec.  31,  1985, 
$17,000,000. 

Redeem,  at  102.40  on  or  before  Feb.  15,  1986;  thereafter 
premium  reducing  0.40  of  1%  each  year  thereafter  to  Feb.  15, 
1990;  thereafter  at  par.  For  s.f.  purposes  redeemable  at  par. 
Not  redeemable  prior  to  Feb.  15.  1987,  for  refunding  at  interest 
rate  of  less  than  7 %%.  S.f.  to  retire  $2,500,000  p.a.  Feb.  15, 
1982-91 ,  incl.;  optional  s.f.  to  retire  additional  $500,000  p.a.  on 
same  dates. 

Trustee  —  Montreal  Trust  Co. 

10%%  Sinking  Fund  Debentures  —  Dated  Aug.  15,  1974; 
due  Aug.  15,  1994  Principal  and  half-yearly  interest.  Feb.  and 
Aug.  15,  Cdn.  funds.  Author ,  and  issued  $100,000,000;  o/s  at 
Dec.  31,  1985,  $63,000,000. 

Redeem,  at  104.80  to  Aug.  15,  1985;  thereafter  premium 
decreasing  0.60  of  1%  each  year  thereafter  to  100.40  on  Aug. 
15.  1990;  thereafter  at  par.  Not  redeemable  prior  to  Aug.  15, 
1989,  for  refunding  at  less  than  10%%.  Sinking  fund  to  retire 
$5,000,000  per  annum  Aug.  15,  1980-93,  incl.;  optional  s.f.  to  re¬ 
tire  up  to  an  additional  $1,000,000  p.a.  on  same  dates. 

9%%  Sinking  Fund  Debentures  —  Dated  Feb  25.  1975; 
due  Feb  15,  1995.  Principal  and  half-yearly  interest,  Feb.  and 
Aug.  15.  Author.,  and  issued  $100,000,000;  o/s  at  Dec.  31, 
1985,  $66,000,000. 

Redeem,  at  104.00  to  Feb  15,  1986;  thereafter  premium 
decreasing  0.50  of  1%  to  Feb.  15.  1993;  thereafter  at  par.  Not 


redeemable  prior  to  Feb.  15,  1990,  for  refunding  at  less  than 
9 %%.  Sinking  fund  to  retire  $5,000,000  per  annum  Feb.  15, 
1981-94;  optional  s.f.  to  retire  up  to  an  additional  $1,000,000 
per  annum  on  same  dates. 

Trustee  —  Montreal  Trust  Co. 

9%%  Sinking  Fund  Debentures  —  Dated  Sept.  15,  1979; 
due  Sept.  15,  2009.  Principal,  premium  (if  any)  and  half-yearly 
int.  pay.  Mar.  and  Sept.  15,  U.S.  funds.  Author.,  and  issued 
US$250,000,000  (Cdn.  $330,000,000);  o/s  at  Dec.  31,  1985, 
$316,000,000  (US$226,000,000). 

Redeem,  at  107.26  to  Sept.  14,  1985;  thereafter  premium 
decreasing  approx.  0  38  of  1%  each  year  to  100.38  on  Sept.  14, 
2004;  thereafter  at  par  Sinking  fund  to  retire  US$11,875,000 
per  annum,  Sept.  15,  1990  to  2008;  optional  s.f.  to  retire  up  to 
US$17,825,000  p.a.  on  same  dates. 

Trustee  —  The  Royal  Bank  and  Trust  Co. 

1514%  Sinking  Fund  Debentures  —  Dated  Dec.  1,  1 98 1 ; 
due  Dec.  1,  201 1.  Principal  and  half-yearly  interest,  and 
redemption  premium,  if  any,  payable  in  U.S.  funds.  June  1  and 
Dec.  1  of  each  year.  Auth.  and  issued  US$200,000,000;  o/s  at 
Dec.  31,  1985,  $280,000,000,  (US$200,000,000). 

Redeem,  at  113.64  on  or  before  Nov.  30,  1985;  thereafter 
premium  reducing  0.62  of  1  %  each  year  thereafter  to  1 00.62  on 
or  before  Nov.  30,  2006;  thereafter  at  par.  Refundable  for 
sinking  fund  at  par.  Not  refundable  prior  to  Dec.  1 ,  1 99 1 ,  at  an  in¬ 
terest  rate  of  less  than  15)4%  per  annum. 

Sinking  fund  sufficient  to  retire  on  Dec.1  in  each  year  1992- 
2010,  inclusive,  US$8,000,000  principal  amount  of  debentures 
at  par  plus  accrued  interest.  Co.  also  has  non-cum.  right  to  pay 
up  additional  US$12,000,000  into  the  sinking  fund  each  year. 

Trustee  —  The  Royal  Bank  and  Trust  Co. 

12%  Debentures  —  Dated  Apr.  5,  1983;  due  Mar.  31,  1993. 
Principal  and  half-yearly  interest  (September  30  and  March  31). 
Payable  in  Canadian  funds  at  any  branch  in  Canada  of  the  bank 
designated  in  the  debentures  at  holders  option.  Auth.  and 
issued  US$125,000,000;  o/s  at  Dec.  31,  1985,  $125,000,000. 
Not  redeem,  prior  to  maturity. 

Other  Obligations  —  O/s  at  Dec.  31,  1986,  aggregated 
$436,000,000,  incl.  $70,000,000  in  capital  lease  obligations 
and  $366,000,000  other  debt. 

Wholly-Owned  Subsidiaries 

Pinpoint  Retail  Systems  Inc.  —  Markets  a  new  point-of-sale 
and  electronic  funds  transfer  system. 

Winnipeg  Pipe  Line  Company  Limited  —  Owns  and 
operates  a  crude  oil  pipeline  from  Gretna,  Man  ,  to  Winnipeg  (75 
miles). 

The  Imperial  Pipe  Line  Company,  Limited  —  Gathers  crude 
oil  from  several  fields  in  Alta.,  for  delivery  to  the  Interprovincial 
and  Trans  Mountain  pipelines  and  to  refineries  at  Edmonton. 

Nisku  Products  Pipe  Line  Company  Limited  —  Operates 
22-mile  pipeline  system  which  transports  liquefied  petroleum 
gas  and  natural  gasoline  from  Devon  plant  to  Edmonton. 

Devon  Estates  Limited  —  Manages  Imperial's  non¬ 
operating  real  estate  holdings,  chiefly  land  from  former 
servicestations  and  former  refineries. 

Building  Products  of  Canada  Limited  —  Operates  5  plants 
in  Quebec,  Ontario,  Manitoba  and  Alberta  for  prod,  and  sale  of  a 
line  of  building  materials,  incl.  asphalt,  shingles  and  other 
roofing  materials,  board,  ceiling  tile,  vinyl  siding  and  synthetic 
twine  and  cordage 

Atlas  Supply  Co.  of  Canada  Limited  —  Supplies  export  as 
well  as  domestic  markets  with  tires,  batteries  and  automotive 
accessories. 

Other  wholly-owned  subsids.  incl.:  Beaverhill  Resources 
Limited;  Byron  Creek  Collieries  (1983)  Limited;  Canada 
Wide  Mines  Ltd.;  Champlain  Oil  Products  Limited;  E  S  F 
Limited;  Esso  of  Canada  Limited;  Esso  Chemical  Alberta 
Ltd.;  Esso  Resources  Canada  Limited,;  Maple  Leaf 
Petroleum  Limited;  Northwest  Company,  Ltd.;  139675 
Canada  Ltd.;  140129  Canada  Limited;  107580  Canada  Inc.; 
Renown  Building  Materials  Limited;  Les  Restaurants  Le 
Voyageur  Inc.;  Servacar  Ltd;  305120  Alberta  Ltd.;  Taglu 
Enterprises  Limited. 

Other  Interests 

Alberta  Products  Pipe  Line  Ltd.  —  30%  int.  Operates  a  197- 
mile  refined  products  pipeline  between  Edmonton  and  Calgary. 

Interprovincial  Pipe  Line  Ltd.  —  (which  see).  21.8%  int. 

Montreal  Pipe  Line  Limited  —  32%  int  Own  and  operate  a 
726-mile  crude  oil  pipeline  system  from  Portland,  Maine,  to 
refineries  at  Montreal. 
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Rainbow  Pipe  Line  Company  Ltd.  —  33.3%  int.  Operates  a 
479-mile  oil  pipeline  from  5  fields  in  northwestern  Alta,  to 
Edmonton. 

Tecumseh  Gas  Storage  Limited  —  (which  see)  Owned 
jointly  with  Consumers’  Gas  Co. 

Williamsport  Properties  Limited  —  50%  owned. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 


Revenue  . 

8,755,000 

8.804,000 

Deprec.  &  amort.,  etc . 

260,000 

322,000 

Interest  charges . 

126,000 

126,000 

Income  tax  provision  . 

478,000 

324,000 

Net  income,  operations 

520,000 

694,000 

Extraordinary  items  . 

d50,000 

Net  income 

520,000 

644,000 

Cash  &  equivalent  . 

732,000 

519,000 

Inventories  . 

819,000 

1,294,000 

Investments  . 

227,000 

213,000 

Fixed  assets,  net . 

5,816,000 

5,680,000 

Total  assets 

8,648,000 

9,196,000 

Current  liabilities  . 

907,000 

1,326,000 

Long-term  debt,  net  . 

1,034,000 

1,219.000 

Shareholders'  equity  . 

5,090,000 

5,044,000 

Working  capital 

1,511,000 

1,614,000 

Cash  flow 

1,067,000 

1,004,000 

Earnings  per  A  &  B  share 

$  - 

On  net  income,  oper . 

3.24 

4.27 

On  net  income  . 

3.24 

3.97 

Price  Range: 

Class  A 

High . 

54.25 

55.00 

Low  . 

34.75 

39.88 

Class  B 

High  . 

51.38 

54.00 

Low  . 

35.75 

40.13 

Auditors  —  Price  Waterhouse,  C.A.,  Toronto 


1.20 

Impertex  Inc. 

Head  Off.  —  Siute  700,  333  Chabanel  St.  West,  Montreal, 
P.Q.  H2N  2E7  Telephone  —  (514)  384-0650.  Trans.  Agent  — 
General  Trust  of  Canada,  Montreal.  Listed  —  IEX:  M. 

Company  —  (P.Q.  1957.)  The  co.  and  its  subsids,  design, 
manufacture  and  market  a  broad  range  of  branded  popular 
priced  knitted  tops.  T-shirts  and  sportswear  for  children  and 
adults  for  major  department  stores,  specialty  stores  ans 
sporting  goods  stores  in  Canada.  The  apparel  is  marketed 
predominantly  under  Impertex's  own  trade  marks,  licensed 
trade  marks  and  private  labels  for  certain  of  its  larger 
customers. 

On  Aug.  28,  1986,  the  co.  acquired  the  remaining  o/s  shs.  of  La 
Compagnle  des  Ventes  Fadco  ASM  Ltd.  On  Oct.  1,  1986,  the 
co.  acquired  79%  of  the  voting  stock  of  Creations  Miss  Style 
and  77%  of  the  voting  stock  of  Les  Accessoires  M.S.  Inc.  for  a 
sum  of  $230,000 

No.  of  Employees  —  415  at  Dec.  1,  1986 
Directors 

Frank  Haddad,  chm.  &  CEO  -  Montreal:  Richard  Batah,  pres 
-  Mont-Royal;  Michael  Haddad,  v-p,  sales  4  mktg,  sec.  -  Laval; 
Perry  Batah,  v-p,  fabrication  -  Candiac;  Gaston  Meilleur  - 
Brossard;  Mark  Rosenstein  -  Westmount;  Jean  Savard  - 
Montreal. 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  7,472,857 

eAs  at  Oct.  31,  1986,  as  if  the  public  issue  of  2,000,000  shs 
on  Dec.  30,  1986  had  already  taken  place. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  17,  1986,  Socittd  de  Gestlon 
F.  Haddad  Ltd.  held  49.6%  and  SoclAtS  de  Gestlon  Fayez  Ba¬ 
tah  Ltd.  held  49.6%  of  o/s  com.  shs.  After  the  public  issue  of 


Dec.  30,  1986,  their  respective  holdings  were  36.3%  and 
36.3%. 

Capital  Stock  Changes  —  On  Sept.  29,  1986,  the  co.  (1) 
created  an  unlimited  number  of  com.  shs.  and  first  pref.  shs.;  (2) 
converted  the  o/s  cl.  A  com  shs.  ,  cl.  AA  pref.  shs.  and  cl.  BB 
pref.  shs.  to  5,472,857  com.  shs.;  (3)  cancelled  all  author,  cl.  A 
com.  shs.,  pref.  cl.  AA  shs.,  pref.  cl.  BB  shs.  and  pref.  cl.  CC  shs. 

On  Dec.  30,  1986,  the  co.  became  listed  on  the  Montreal 
Stock  Exchange,  and  offered  2,000,000  units  to  the  public  in  its 
first  public  offering.  Each  unit  consisted  of  1  com.  shs.  and  (4 
com.  sh.  wt. 

Warrants  —  Wts  are  convertable  into  com.  shs  at  an 
exercise  price  of  $2.00  between  March  27,  1987  and  July  15, 
1989 

Dividends  —  The  co.  does  not  intend  to  pay  divds  in  the 
short  term. 

Long-Term  Debt 

At  July  31,  1986,  l-t  debt  totaled  $t67, 000  of  which  $125,000 
is  due  in  1  year.  Respective  figures  for  1985  are  $292,000  and 
$125,000 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Socidtd  de  Transformation  Imperial  Ltd.,  manufactures 
knitted  tops,  T-shirts  and  sportswear;  La  Cie  Tricot  Impercon 
Ltd  ,  manufactures  knitted  fabrics  for  affiliated  companies;  La 
Compagnie  des  Ventes  Fadco  A  &  M  Ltd.,  embroiders  on 
fabrics  for  affiliated  companies  and  others;  Creations  Miss 
Style  Inc.  (79%),  manufactures  coats  and  tailored  suits  for 
women;  Les  Accessoires  M.S.  Inc.  (  77%),  manufactures  and 
imports  accessories. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

$000 

1985 

Revenue 

15,751 

16,308 

Net  income 

785 

672 

Long-term  debt,  net 

42 

167 

Shareholders'  equity  . 

2,577 

2,280 

Cash  flow,  operations 

974 

818 

Total  assets 

Price  Range: 

Units 

7,110 

$ 

7,110 

High  . 

2.00 

N/A 

Low 

1.75 

N/A 

Auditors  —  Deliotte,  Haskins  &  Sells,  C.A.s,  Normandin 
Barriere  &  Courey,  C.A.s,  Laval.  P.Q.. 


1.21 

Inco  Limited 

Exec.  Off.  —  1  First  Canadian  Place,  Toronto,  Ont.  M5X  1C4. 
Telephone  —  (416)  361-751 1.  One  New  York  Plaza,  New  York, 
N  Y.  10004.  Telephone  —  (212)  612-5500.  Gen.  Off.  Mines 
and  Primary  Plants  —  Sudbury,  Ont.  Manitoba  Mine  Off.  — 
Thompson,  Man.  Trans.  Agents  —  Bank  of  New  York,  New 
York,  New  York;  The  Royal  Trust  Co.,  Toronto,  Calgary, 
Montreal  and  London,  Eng.  Listed  —  N:  N,  T,  M,  London  (Eng.), 
Edinburgh,  Brussels,  Zurich,  Detroit  (unlisted  section). 

Company  —  (Can.  1916;  continued  1979).  Co.  is  the  non¬ 
communist  world's  largest  producer  of  nickel  and  a  major 
producer  of  copper  and  platinum  group  metals.  The  co.  also  pro¬ 
duces  cobalt,  silver,  gold  sulphur  and  its  compounds,  selenium 
and  tellurium.  Inco  is  responsible  for  production  and  marketing  of 
primary  and  alloyed  metal  products  on  a  worldwide  basis  and  for 
related  technical  and  admin,  functions. 

Operations  encompass  the  mines  and  smelters  of  the  Ontario 
and  Manitoba  divisions,  the  Indonesian  nickel  project,  refineries 
at  Port  Colborne,  Ont.  and  Acton  and  Clydach,  U.K.,  prod,  of 
rolled  and  machined  product  in  the  U.S.  and  England,  research 
facilities  at  Sheridan  Park  (Mississauga),  Port  Colborne,  Ont. 
and  Clydach,  Wales,  and  the  incotech  division,  Toronto. 

Other  areas  of  activity  incl.  general  research  and  devel 
programs  in  metallurgy,  experiments  in  deep  sea  ocean  mining 
and  metal  waste  recycling. 

Co.  also  holds  substantial  portfolio  of  invests,  in  Canada, 
Europe  and  U.S. 


SURVEY  OF  INDUSTRIALS  1987 
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In  Sept.,  1986,  the  co.  announced  that  it  intended  to  spend  ap¬ 
prox.  $25,000,000  for  electrification  of  the  Crean  Hill  mine  over 
the  next  two  years.  The  co.  expected  to  recommence 
production  at  the  mine  by  1989  In  addition,  the  co.  announced 
that  it  planned  to  spend  $15,000,000  on  mechanization  of  the 
copper  refinery  tankhouse  over  the  next  two  years. 

In  May,  1987,  the  co.  announced  that  it  would  be  participating 
with  Golden  Knight  Resources  Inc.  in  the  development  of  a 
gold  mine  and  mill  at  Golden  Pond  in  the  Casa  Berardi  township 
in  Que  The  prop  is  60%  owned  by  Inco  and  40%  owned  by 
Golden  Knight.  The  first  stage  is  to  involve  a  880  ton  per  day 
mine  in  conjunction  with  construction  of  a  1 ,320  ton  per  day  mill. 
The  cost  of  the  first  phase  is  expected  to  be  approx. 
$74,000,000  of  which  $14,500,000  will  be  supplied  by  the 
federal  and  provincial  governments.  Prod,  of  60,000  oz.  gold  per 
year  planned  for  commence  in  1991. 

Properties  —  Co.  owns  approx.  210,000  acres  in  Sudbury 
nickel  range  of  Ont.  In  northern  Manitoba,  Inco  has  mineral 
leases  on  extensive  acreage  in  Moak  Lake- Setting  Lake  area. 

Plants  —  While  main  operations  of  Inco  are  centred  in  the 
Sudbury  dist.,  Ont.,  co.  also  operates  plant  research 
laboratories  in  other  parts  of  Canada,  the  U.S.  and  Great  Britain. 
Principal  plants  are  as  follows: 

Concentrators  —  Three  at  Sudbury,  Ont.  and  one  at 
Thompson,  Man. 

Smelters  —  Sudbury,  Ont.;  Thompson,  Man ;  Soroako, 
Indonesia. 

Iron  Ore  Plant  —  Sudbury,  Ont. 

Refineries  —  Sudbury  and  Port  Colborne,  Ont ;  Thompson, 
Man.;  Clydach.  Wales;  Acton  (London)  Eng. 

Rolling  Mills  —  Huntington,  W.  Va.;  Newton,  N.C.;  Burnaugh, 
Ky.;  Hereford,  and  Birmingham,  Eng. 

Forging  Plants  —  Sheffield,  Hull,  Birmingham.  Kirkby-in- 
Ashfield,  Leeds,  and  Oldham,  Eng.;  Blaenavon,  Wales. 

Research  Laboratories  and  pilot  plants  —  Sheridan  Park 
(Mississauga),  Sudbury,  Port  Colborne,  all  Ont.;  Clydach, 
Wales;  Acton,  England  and  Thompson,  Man. 

Reclamation  facility  to  recover  metals  from  slag  is  located  in 
Ellwood  City,  Penn.  A  manufacturing  plant  for  industrial  turbine 
blades  is  located  at  Ivorytown,  Conn. 

In  1986,  the  co.  acquired  a  wide-strip  finishing  facility  in 
Elkhart.  Ind.  and  was  installing  an  additional  rolling  mill  at  its 
plant  in  Huntington,  W.  Va.  Total  cost  of  these  projects  was  ap¬ 
prox.  US$35,000,000. 

Development  —  Prod,  and  former  prod,  mines  in  the  Sudbury 
area  incl.  the  Frood-Stobie,  Creighton,  Garson,  Levack, 
McCreedy  West.  Murray,  Copper  Cliff  North,  Copper  Cliff  South, 
Crean  Hill,  Totten,  Coleman,  Little  Stobie,  Lake  Shebandowan 
and  Clarabelle  mines.  Development  of  the  Creighton  Deep 
orebody  project  in  Ont.  continued  in  1986  with  extraction  of  the 
first  development  ore.  Production  is  to  begin  in  late  1987. 

In  Manitoba,  prod,  and  former  prod,  mines  incl.  the  Thompson, 
Birchtree,  Soab  Moak  Lake.  Pipe  and  Thompson  open  pit  mines. 
The  Thompson  open  pit  was  brought  into  production  in  1986  and 
is  now  Inco's  lowest  cost  source  of  sulphide  ore. 

Deliveries  —  In  recent  fiscal  years,  the  co.  reported  metal 
deliveries  as  follows: 


Fiscal 

Nickel, 
all  forms 

Copper 

Cobalt 

Year 

lbs. 

lbs. 

lbs 

1982 

250,830,000 

167,420,000 

2,530,000 

1983  . 

314,080,000 

139,980,000 

1,790,000 

1984 

356,220,000 

272,910,000 

2,410,000 

1985  . 

357,760,000 

251,490,000 

2,670,000 

1986 

379,600,000 

253,530,000 

2,790,000 

Fiscal 

Silver 

Gold  & 
platinum 

Iron  ore 

Year 

OZ. 

OZ. 

long  tons 

1982  . 

12,050,000 

310,000 

66,000 

1983  . 

620,000 

201,000 

181,000 

1984  . 

1.340,000 

379,000 

+ 

1985  . 

1 ,490,000 

*  384,000 

t 

1986  . 

1 ,350,000 

397,000 

t 

t  Unstated1. 

Note  —  Ore  mined  in  recent  years  has  been  as  follows:  1982, 

7,500,000  tons; 

1983,  10,400,000  tons;  1984,  16. 100,000  tons, 

1985,  15,300,000  tons;  and  1986, 

14,000,000  tons 

Reserves  — 

In  recent  years, 

proven  and  probable  ore 

reserves  in  Canada,  together  with  the  calculated 

nickel  and 

copper  content,  have  been  reported  as  follows: 


Fiscal  Ore  Res.  Nickel  Copper 

Year  Tons  Tons  Tons 

1986  457,000,000  6,700,000  4,100,000 

1985  482,000,000  6,900,000  4,200,000 

1984  479,000,000  7,000,000  4,300,000 

1983  483,000,000  7,100,000  4,400,000 

1982  491,000,000  7,300,000  4,500,000 

Exploration  —  Mineral  —  Explor.  expends  for  primary 


metals  totaled  $17,000,000  in  1986,  up  from  $15,000,000  1985. 
The  bulk  of  expends.,  85%,  were  used  to  explor.  for  gold  in  Can¬ 
ada,  the  U.S.  and  Brazil. 

In  the  Casa  Berardi  area  of  Que.  (Golden  Pond),  co.  has  a 
60%  int.  in  prospects  covering  approx.  143  sq  km.  D.d.  has  indi¬ 
cated  reserves  of  over  10,000,000  tons  grading  0.22  oz.  gold 
per  ton.  In  May,  1987,  the  co.  announced  that  it  would  be  partici¬ 
pating  in  the  development  of  a  mine  and  mill  on  the  property.  The 
first  stage  is  to  involve  a  880  ton  per  day  mine  in  conjunction  with 
construction  of  a  1,320  ton  per  day  mill.  The  cost  of  the  first 
phase  is  expected  to  be  approx.  $74,000,000  of  which 
$14,500,000  will  be  supplied  by  the  federal  and  provincial 
governments.  Production  of  60,000  ounces  of  gold  per  year  was 
planned  to  commence  in  1991. 

At  the  Crixas  deposit  in  Brazil,  an  underground  program  is  un¬ 
derway  to  explor.  drill  indicated  reserves  of  7,000,000  tons 
grading  0.34  oz.  gold  per  ton.  A  feasibility  study  was  scheduled 
to  be  completed  in  1987. 

In  the  U.S.,  a  jt.  venture  with  Homestake  Mining  Company  is 
conducting  underground  explor.  at  the  Jardine  mine  in  Montana. 
Drill-indicated  reserves  are  1,000,000  tons  containing  0.27 
ounces  per  ton.  The  co.  is  also  conducting  undergound  explor. 
at  Cochrane  Hill  in  N.S.  In  addition,  the  co.  holds  ints.  in  more 
than  30  other  gold  prospects. 

Inco  holds  a  55%  int.  in,  and  manages,  a  chromite  mine  in  New 
Caledonia  which  produced  73,000  tonnes  of  chromite  ore  in 
1986. 

Mining  at  the  McBean  Mine  near  Kirkland  Lake,  Ont.,  was 
completed  during  1986.  The  mill  remains  in  operation,  providing 
custom  milling  services.  The  co.  holds  a  65%  int.  in  this  prop. 

No.  of  Employees  —  At  Dec.  31,  1986,  co.  had  20,171  em¬ 
ployees  in  19  countries. 

Directors 

(Term  expires  1987)  —  C.  F.  Baird,  chm.  &  CEO;  D.  J.  Phillips, 
pres.  &  COO;  R  D.  Gerstein;  J.  P.  Gordon;  Hon.  J  B  Aird  -  To¬ 
ronto;  A  D.  Hamilton  -  Montreal;  E  R.  Kane  -  Wilmington,  Del.; 
S.  F.  Keating  -  Minneapolis.  Minn. 

(Term  expires  1988)  —  H.  Bridges  -  Lausanne,  Switz.;  P. 
Crawford;  L.  G.  Rolland  -  Montreal;  W.  F.  Light;  R.  M.  Thompson 
-  Toronto;  R  P  Luciano  -  Madison,  N.J.;  I  McDougall  -  N.Y.; 
The  Rt.  Hon.  Lord  Nelson  of  Stafford  -  London,  Eng.;  G.  T  Rich¬ 
ardson  -  Winipeg 

Key  Personnel 

W  Curlook,  W  R.  O.  Aiken,  I  McDougall,  I.  D.  Balchin  -  exec, 
v-p's;  J.  J.  Moran,  T  Podolsky,  J.  S  Warner,  M  C.  Bell,  J.  D. 
Guiry,  K.  H.  Belcher,  P.  B  Salathiel  -  v-p’s;  S.  M.  Hand,  v-p,  gen. 
counsel  &  sec.;  A  J.  Sabatino,  v-p  &  compt  ;  I  G.  Austin,  v-p  & 
treas. 

Capital  Stock 


Preferred 

Author. 
30,000,000  sh. 

Outstand  • 

Par 

Series  A 

nil 

$25 

Series  B 

3,698,487  sh. 

$25 

Series  C 

3,600,000  sh. 

$25 

Common 

unlimited 

104,174,848  sh. 

n.p.v. 

e  At  Dec.  31,  1986 

Options  —  At  Dec  31,  1986,  o/s  to  purchase  1,339,092 
com.  shs.  at  prices  ranging  from  $9. 13  to  $23.94  expiring  from 
Apr.  30,  1988  to  Oct.  28,  1994. 

Series  B  —  Entitled  to  $1  9625  p.a  accruing  from  Dec.  15, 
1977.  Shldrs.  also  have  the  option  of  receiving  stk.  divds.  in  ad¬ 
ditional  ser.  B  or  com.  shs.  in  lieu  of  cash.  Voting  Not  redeem, 
prior  to  Dec.  1,  1982.  Redeem,  thereafter  at  co.'s  option  at  $26 
per  sh.,  such  price  deer,  by  4/5  of  1%  annually  to  Dec.  1987, 
thereafter  at  par;  in  each  case  plus  accr.  divds.  Co.  is  required 
to  repurch.  150,000  ser  B  shs  annually  if  such  shs  are 
available  at  a  price  not  greater  than  par. 

Series  C  —  Entitled  to  $2.50  per  sh.  p.a.,  payable  quarterly, 
accruing  from  Aug.  27,  1984  Non-voting.  Not  redeem,  prior  to 
Aug  1.  1989  Redeem  thereafter  at  co.'s  option  at  the  greater 
of  $25  per  sh.  and  the  cash  equivalent  of  the  value  of  the  Com- 
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modify  Indexed  Exchange  Privilege.  Retractable  on  Aug.  1, 
1991,  at  $25.  per  sh.  plus  accrued  and  unpaid  divds.  Convert, 
into  other  pref.  shs.  or  shs.  ranking  prior  to  or  on  a  parity  with  the 
preferred  shs. 

Common  —  Voting.  Shldrs.  have  option  to  receive  stk.  divds. 
in  lieu  of  cash. 

Dividends:  Common  —  Divds.  pd.  in  U  S.  or  Cdn.  funds  at 
the  option  of  Cdn.  resident  shldrs.  or  in  equiv.  com.  stk.  at  a  5% 
discount  from  mkt.  price.  Present  rate  of  US$0.20  p.a.  pay. 
quarterly  established  with  payment  of  5c  per  sh.  pd  Dec.  1, 
1981.  Payments  in  recent  years,  including  extras,  as  follows: 

1979  US$0.50  1981  US$0.59 

1980  0.69  1982-86  .  0.20 

Long-Term  Debt  —  (All  figures  in  US$  unless  otherwise  in¬ 
dicated).  At  Dec.  31,  1986,  totaled  $977,742,000  incl. 
$36,947,000  due  in  1  yr.  Debt  maturity  and  sinking  fund 
requirements  are  as  follows:  1987,  $36,947,000:  1988, 

$26,654,000;  1989,  $15,252,000;  1990,  $30,033,000;  and 
1991,  $67,933,000 

Details  of  public  debt  are  as  follows: 

Inco  Limited 

9'/i%  Debs.  —  Dated  Oct.  1,  1970;  due  Oct.  1,  1990.  Int.  Apr. 
and  Oct.  1  in  Cdn.  funds.  Author,  and  issued  $75,000,000  Cdn. 
(US$73,643,000);  o/s  at  Dec.  31,  1986,  $24,100,000. 
Redeem,  at  100.45  to  Oct.  1,  1987;  thereafter  at  par 
Sinking  fund  to  retire  $2,000,000  princ.  p.a.  each  Oct.  1, 
1976-89  incl.  In  addition,  optional  s.f.  payments  may  retire  up  to 
$1,000,000  to  Oct.  1,  1976;  $2,000,000  on  Oct.  1.  1977-81  incl.; 
$3,000,000  on  Oct.  1,  1982-86  incl.;  and  $4,000,000  on  Oct.  1, 
1987-89  incl. 

Trustee  —  National  Trust  Co.  Ltd 

8%%  S.F.  Debs.  —  Dated  June  30.  1971;due  June  30.  1991. 
Int.  June  30  and  Dec.  31,  Cdn.  funds  Author,  and  issued 
C$75,000,000  (US$73,275,000);  o/s  at  Dec.  31,  1986, 

$22,820,000. 

Redeem,  at  100.50  to  June  29,  1988;  thereafter  at  par. 
Sinking  fund  to  retire  $2,000,000  p.a  June  30,  1977-90  incl.;  op¬ 
tional  s.f.  to  retire  maximum  additional  $2,000,000  in  1977-82; 
maximum  additional  $4,000,000  in  1983-90. 

Trustee  —  Royal  Trust  Co. 

6.5%  Bonds  —  Due  1991.  Author.,  iss.  &  o/s  DM75,000,000 
11%  Notes  —  Due  July  31,  1992.  Int  pay.  July  31,  Auth.,  iss. 
and  o/s,  $75,000,000. 

9%  Debs.  —  Dated  Dec.  15,  1977;  due  Dec.  15,  1992.  Int. 
Dec.  15,  U.S.  funds.  Author,  and  issued,  US$100,000,000;  o/s 
at  Dec.  31.  1986,  $63,113,000. 

Non-redeem.  to  Dec.  15,  1984;  redeem  at  101.50  to  Dec  14, 
1985;  thereafter  premium  decreasing  by  0.25  of  1%  p.a.  to 
100.25  on  Dec.  14,  1990;  thereafter  at  par.  Purchase  fund,  non. 
cum.,  to  acquire  US$2,000,000  principal  amt.  in  12  mos  ended 
Dec.  15,  1978-81;  and  sinking  fund  to  retire  US$4,000,000 
principal  amt.  in  12  mos.  ended  Dec.  15,  1982-90. 

Trustee  —  Morgan  Guaranty  Trust  Co.  of  New  York. 

12.75%  Sterling  Notes  —  Due  Jan.  15,  1993.  Int.  pay.  Jan. 
15.  Auth.  &  iss.  £50,000,000 o/s  at  Dec.  31,  1986,  $61,010,000 
Redeem,  at  101  during  the  year  beginning  Jan.  15,  1991;  and 
at  100.5  during  the  year  beginning  Jan.  15,  1992 
Trustee  —  The  Law  Debenture  Trust  Corp.  p.I.c. 

6.85%  Debs.  —  Dated  Apr.  1,  1968.  Due  Apr.  1,  1993.  Int. 
Apr  1  and  Oct.  1,  Author,  and  issued,  US$150,000,000;  o/s  at 
Dec.  31,  1986,  $43,830,000 

Redeem,  at  106  85  to  March  31,  1969;  thereafter  premium 
decreases  0.35  of  1%  p.a.  to  Mar.  31,  1973;  thereafter  premium 
decreases  0.30  of  1%  p  a  to  100.35  on  Mar  31,  1990; 
thereafter  at  par 

Sinking  fund  to  retire  $8,000,000  1984-88  incl.;  thereafter 
$11,000,000,  1989-92  incl. 

Trustee  —  The  Bank  of  New  York. 

9.5%  ECU  Notes  —  Due  Mar.  15,  1994.  Int.  pay.  Mar  15. 
Auth.  &  iss.  ECU70,000,000  o/s  at  Dec.  31,  1986,  $64,400,000 
Floating  Rate  Notes  —  Due  Apr,  23,  1995  Int.  pay.  Apr.  23; 
Oct.  23.  Auth  .  iss.  and  o/s,  $100,000,000 

5.75%  Bonds  —  Dated  Mar  13,  1986.  Due  Mar.  13,  1996. 
Int  Mar  13.  Author,  and  iss.,  SF  140,000,000;  o/s  at  Dec  31, 
1986,  $103,457,000.  Not  redeem  prior  to  maturity. 

9.75%  Notes  —  Due  Apr  29,  1996.  Int.  pay  Apr  29.  Auth  , 
iss.  and  o/s,  $100,000,000. 

15.75%  Sterling  Loan  Stock  —  Due  2006  Auth.  and  iss. 
$49,500,000,  o/s  at  Dec.  31,  1986,  $45,001,000. 

12%%  Debs.  —  Dated  July  15,  1980;  due  July  15,  2010.  Int. 


Dec.  31  and  June  30.  Author.,  and  issued.  $100,000,000;  o/s  at 
Dec.  31,  1986,  $59,150,000. 

Redeem,  at  1 12.375  to  July  14,  1981  and  deer,  to  100.495  on 
or  before  July  14,  2005;  thereafter  at  par. 

S.f.  to  retire  US$4,750,000  p.a.  on  July  15,  in  each  of  the 
years  1991  to  2009.  Company  also  has  non-cumulative  option  of 
retiring  up  to  US$7,125,000  in  the  same  period. 

Trustee  —  Morgan  Guaranty  Trust  Co.  of  New  York. 

Other  debt  comprised  $88,500,000,  7.3%  revolving  loans, 
due  1988-94  Int.  based  on  Eurocurrancy  rates 

Debt,  of  P.T.  International  Nickel  Indonesia:  $1,111 .000  in 
US$  bank  loans  (curr.  rate  6.75%),  due  1987-89;  and 
$58,650,000  in  export  and  supplier  credits  (curr.  rate  8.7%),  due 
1987-89. 

Other  debt  totaled  $28,607,000  (int.  8.5%),  due  1987-2001. 

Principal  Subsidiaries 

Primary  Metals  —  P.T.  International  Nickel  Indonesia, 
Soroako,  Indonesia;  International  Nickel  Ocdanie  S.A., 
Moumea,  New  Caledonia;  International  Nickel  Inc.,  Park  80, 
West  Plaza  Two,  Saddle  Brook,  N.J.  07662.  E.  R.  Burrell,  pres.; 
Inco  Europe  Limited,  Thames  House.  Millbank,  London, 
SW1P4QF,  Eng  B.  K.  Davison,  production  dir.;  International 
Nickel  France,  S.A..  Paris,  France;  International  Nickel 
G.m.b.H.,  Dusseldorf,  West  Germany;  International  Nickel 
Services  (U.K.)  Limited.  New  Delhi,  India;  inco  Australasia 
Limited,  14  Queen  s  Road.  Melbourne,  Victoria,  Australia  3004 

Alloys  and  Engineered  Products  —  Inco  Alloys  Interna¬ 
tional  —  Huntington,  W.  Va.  25720  Formed  during  1984 
through  integration  of  Huntington  Alloys  in  the  U.S.  and  Wiggin 
Alloys  in  England  Has  operating  units  Inco  Alloys  Internation¬ 
al,  Inc.,  Huntington,  West  Virginia;  and  Wiggin  Alloys  Limited. 
Hereford,  Eng. 

Inco  Engineered  Products  Limited  —  One  New  York  Plaza. 
New  York,  N  Y.,  10004.  I.  D  Balchin,  managing  dir.  Has 
operating  units.  Beaufort  Engineering  Limited.  Kirkby-in 
Ashfield,  Eng  ;  Doncasters  Blaenavon  Limited.  Leeds,  Eng.; 
Doncasters  Monk  Bridge  Limited.  Leeds,  Eng.;  Doncasters 
Sheffield  Limited.  Sheffield.  Eng  ;  Turbo  Products  Interna¬ 
tional,  Inc.,  Ivoryton,  Conn.;  and  SETTAS  S.A.,  Jumet,  Belgium. 

Other  Subsidiaries  and  Units 

Canada  —  Canadian  Nickel  Company  Limited  —  Sudbury. 
Wholly-owned  subsid.  which  conducts  explor.  and  prospecting 
programs  on  its  own  behalf  and  with  other  companies.  Also 
holds  3.7%  int.  in  Panarctic  Oils  Ltd.  (which  see). 

INCO  TECH  —  Sheridan  Park.  Mississauga,  Ont 

Continuous  Mining  Systems  Limited  —  Sudbury  Incorp.  in 
1984;  designs  manufactures  and  markets  innovative  lines  of 
mining  equipment. 

United  States  —  The  International  Metals  Reclamation 
Company,  Inc.  —  Ellwood  City,  P.A.  16117  Conducts  a 
reclamation  facility  to  recover  metals  from  chromium-bearing 
and  copper-bearing  slags. 

American  Copper  &  Nickel  Company,  Inc.  —  Wheat  Ridge, 

Colo. 

Inco  Venture  Capital  Management  —  New  York.  Provides 
equity  funding  and  guidance  to  new  companies  and  those  in  ear¬ 
ly  stages  of  development  with  potential  for  excellent  growth  and 
significant  investment  returns. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

US$000  - 

Revenue 

1.489,742 

1,524,923 

Interest  expense 

93,951 

101,650 

Exploration  expense 

16,672 

17,107 

Net  income 

177 

52,212 

Current  assets 

904.908 

1,001,467 

Current  liabilities 

470,273 

496,167 

Long-term  debt,  net 

940,795 

859,059 

Shareholders’  equity 

1,149,596 

1,265,552 

Cash  flow,  operations  . 

189,957 

185,808 

Total  assets 

2,975,868 

3,082,577 

— 

US$  - 

Earnings  per  common  share: 

(0.16) 

0.28 

Price  Range: 

Common  (Cdn.  dollars) 

High 

23.75 

20.75 

Low 

14.63 

14.25 

Auditors  —  Price  Waterhouse.  Toronto  and  New  York. 
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LaOue  Center  for  Corrosion  Technology,  Inc.  — 

Wrightsville  Beach,  N.C.  Offers  corrosion  research,  testing, 
consulting  and  training  for  customers  around  the  world. 

Central  &  South  America  —  Exmibal,  Guatamala  City.; 
Mineracao  Serras  do  Sul  Ltda.,  Rio  de  Janeiro,  Brazil 

1.22 


divs.  recycle  and  extrude  aluminum,  cold  rollform  and  stamp 
aluminum  and  steel,  diecast  zinc,  temper  glass  and  produce  a 
broad  range  o(  metal,  wood  and  glass  prods  Facilities  include 
over  60  locations  throughout  Canada  and  the  U  S. 

During  1986,  the  co.  aquired  the  remaining  o/s  shs.  of 
Tempglass  Eastern  Inc.  and  of  Lamilite  L.T.D.  Effective  Jan. 
1 ,  1987,  co.'s  int.  in  Brampton  Foundries  Ltd.  was  increased  to 
87.5%. 


Income  Trustco  Corporation 

Head  Off.  —  181  Main  St.  W..  M.P.O.  Box  870,  Hamilton,  Ont. 
L8N  3N9.  Telephone  —  (416)  528-9811. 

Company  —  (Can.  1986).  Through  wholly-owned  Income 
Trust  Company,  conducts  diversified  trust  co.  business  from 
branches  in  Hamilton,  Kitchener,  Toronto,  and  St.  Catharines,  all 
Ont.  Through  wholly-owned  I.T.M.T.  Management  Limited  the 
co.  also  acquires  revenue  producing  prop,  and  undertakes  jt. 
ventures  with  builders  and  developers  which  use  co.'s  mtge. 
facilities.  Also  engaged  in  commercial  leasing 

On  Nov.  28,  1986,  the  co.  acquired  389,100  com.  shs.  or 
99.9%  of  the  iss.  and  o/s  shs.  of  Income  Trust  Company  by  way 
of  a  sh.  exch.  offering.  Shldrs.  of  Income  Trust  Company 
received  five  com.  shs.  of  Income  Trustco  in  exch.  for  each  com. 
sh.  of  Income  Trust. 

Directors 

B.  S.  Walman,  chm.;  B.  Greenbaum,  pres  ;  M.  Walman,  exec 
v-p;  S.  Orvitz,  sec.;  K.  C.  McGowen;  A  Poloniato;  F.  Shapiro  - 
Hamilton,  Ont.;  E.  Hou  -  Toronto;  J.  Rosen  -  Kitchener. 

Key  Personnel 

G.  H.  Deboer,  compt.;  J.  A  Prenger,  dir.  mtge  opers.;  David 
Meylor,  mgr.,  trust  admin. 

No.  of  employees  —  54  in  March  1987. 

Capital  Stock* 

Author, 
unlimited 
unlimited 
unlimited 


Outstand. 

nil 

nil 

1,945,500  sh. 


Special  shs. 

Cl.  A.  non-vtg. 

Common 

•  At  Dec.  31,  1986. 

Capital  Changes  —  On  Nov.  28,  1986,  iss.  1,945,500  com. 
shs.  to  acquire  389,100  com  shs.  of  Income  Trust  Company 
(99.9%  of  the  Income  Trust  shs.  o/s). 

Warrants  —  At  Dec.  31,  1986,  wts.  were  o/s  to  purch. 
625,000  com.  shs  of  the  co.  at  $1.60  per  sh.  to  March,  1988 
Long-term  Debt  —  O/s  at  Dec.  31,  1986,  $1,791,133  1st 
mtges.  pay.  on  invest,  props,  at  rates  from  8%%  to  10%,  due  to 
2000. 

Wholly-Owned  Subsidiaries 
Income  Trust  Company;  ITMP  Management  Limited. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


During  1986,  the  co.  disposed  of  SealRite  Windows  Inc., 
Replacement  Products  Industries  Corporation  in  the  U  S  and 
Indal  Products  Maritimes  Division  in  Eastern  Canada 
No.  of  Employees  —  Approx  8,000  employees  at  Dec. 
1986. 

Directors 

W  E.  Stracey,  chm.;  J.  N  McKnight,  pres.  &  CEO;  P. 
G.  Selley,  exec,  v.p.,  fin.  &  admin.;  J.  R.  LeMesurier;  G.  H. 
Montague;  S.  B.  Scott;  D.L.  Fainsworth  -  Toronto;  J.  D.  Riley;  G. 
A.  Mackenzie  -  Winnipeg;  Derek  Edwards;  M  M.  Freeman  - 
London,  Eng.;  J.  R.  Hewell,  Jr.  -  Atlanta,  Ga.;  L.  P  Larkin,  Jr.  - 
New  York;  A.  H  Ross  -  Calgary. 

Key  Personnel 

S.  G.  Abray;  W.J.  MacDonald;  A.G.  Wakefield;  div.  v.p.'s;  V.C 
Howcroft,  v.p.  corp.  affairs;  K.H.S.  Lloyd,  v.p.  tech,  services 
W.L.  Muir,  v.p.  risk  management;  P.  Suurtamm,  v.p.  M.I.S. 
A.M.G.  Turnbull,  v.p.,  treas.;  J.R.  Webster,  v.p.  corp.  develop. 
P.E.  Wyatt,  v.p.,  sen.  cont.;  A  C.  Deruchie,  mgr  audit  &  fin 
analysis;  G.A.  Godwin,  corp.  council  &  sec.;  J.D.  Hillery,  v.p.  in 
vest.  &  asst,  sec.,  R.J.  Lasiuk,  mgr  employee  benefits. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  48,970,000  sh. 

•At  Dec.  31,1 986,  but  giving  effect  to  2-for- 1  stk.  split  on  May 
30,  1986. 

Note  —  Options  o/s  on  514,000  com.  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  R.T.2.  Pillar  Ltd.,  London,  Eng.,  a 
wholly  owned  subsid.  of  Rio  Tinto-Zinc  Corp.  PLC  beneficially 
owns  61%  of  co.'s  com.  shs. 

Capital  Stock  Changes  —  The  co.'s  com.  shs  were  split  on 
a  2-for- 1  basis  on  May  30,  1986. 

Dividends  —  Com.  —  Pres,  rate  80c  per  sh.  p.a.  estab.  with 
quart  pay  of  20c  per  sh.  on  Mar.  15,  1986.  Prev.  rate,  60c  per 
sh.  p.a  pd.  quarterly  from  Sepf.  15,  1984  to  Dec.  16,  1985. 
Prev.,  1214c  per  sh.  pd.  Mar.  15  and  June  15  in  1984.  Pref.  Ser. 
A  Old  —  Pd  (total  amount)  $1,822,000  in  1984;  $1,91 1,000  in 
1983. 

Divds.  declared  on  com.  in  recent  yrs.  as  follows: 

1983  . $0.12.5  1985  .  $0.30 

1984  .  0.275  1986  0.40 

Note  —  Divds.  adjusted  for  2-for- 1  stock  split  on  May  31, 


Fiscal  years  ended  Dec.  31 

1986 

1985* 

1986. 

- $000  - 

Long-Term  Debt 

Revenue  . 

15,355 

13,684 

At  Dec.  31,  1986,  l-t  debt  totaled  $128,700,000  (includes 

Interest  charges 

.  11,020 

10,214 

current  portion). 

Gain  (loss)  on  sale  of  inv. 

.  (117) 

37 

1986  1985 

Net  income,  operations 

563 

367 

$000 - 

Extraordinary  items 

592 

Debentures  Series  1  . 

50,000 

Net  income . 

563 

959 

Debentures  Series  A 

4,900 

Cash  &  equivalent 

.  33,829 

7,022 

U  S.  Unsecured  Bk  Loan 

44,200 

55,000 

Loans  &  mtges . 

.  110,075 

85,184 

Mortages . 

12,100 

13,100 

Guaranteed  acct . 

.  145,912 

96,749 

U  S.  Indust  Rev  Bonds 

8,300 

8,400 

Mtges.  payable,  net  . 

.  1,882 

1,882 

Cap  Lease  Oblig . 

10,700 

11,300 

Shareholders’  equity . 

5,784 

6,924 

Other  . 

3,400 

9,500 

Cash  flow,  operations . 

.  1 ,085 

1,138 

128,700 

102,200 

Total  assets . 

.  156,471 

107,177 

Less:  due  1  yr . 

3,200 

2,400 

■  Comparitive  figures  for 

1985  are  those  of  Income  Trust 

125,500 

99,800 

Company. 

Auditors  —  Price  Waterhouse,  C.A.,  Hamilton. 

1.23 

Indal  Limited 

Head  Off.  —  4000  Weston  Rd„  Weston.  Ont.  M9L  2W8 
Telephone  —  (416)  743-1400  Trans.  Agents  —  Common: 
The  Royal  Trust  Co.,  Toronto.  Montreal,  Regina,  Winnipeg, 
Calgary  and  Vancouver;  Pref.:  co.  head  off  Listed  —  ICL:  T,  M 
(com.  only). 

Company  —  (Can.  1964;  continuance  1979).  Subsids.  and 


Debt  consisted  of  unsecured,  unredeem  debs.  sers.  I  at 
10. 1%  due  July  2,  1996;  sinking  fund  debs.  sers.  A  at  8.5%  due 
March  15,  1993;  US$32,000,000  unsecured  bank  loan  at  LIBOR 
plus  Vz%  to  %%,  repay  in  annual  installments  from  1989  to 
1991;  3  mortgages  at  4%  to  13%;  and  US$6,000,000  Industrial 
Revenue  bonds  at  10%,  repay,  from  1991  to  1993. 

Subsidiaries  &  Divisions 
(wholly  owned  unless  otherwise  stated). 

Airlite  Glass  Insulating  Div.,  Aiumiprime  Div.,  Commercial 
Aluminum  Div.,  C.  R.  Metal  Products  Div.,  Fasco  Products 
Div.,  McKnight  Window  Industries  Div.,  Indal  Products 
Group,  Ram  Partitions  Div.,  Indalex  Div.,  Indalloy  Div., 
Peachtree  Doors  Canada  Div.,  Tempglass  Div.,  Indal 
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Furniture  Systems  Div.,  CR  Metal  Product  Div.,  all  of  Toronto. 
DAF  Indal  Ltd.,  Eastland  Metals  Div.,  Lite  Metals  Div.  all  of 
Mississauga,  Ont.;  Fabricated  Steel  Products  Div.,  Windsor, 
Ont.;  Indal  Building  Products  Div.,  Calgary;  Indal  Wall 
Systems  Ltd.,  Winnipeg;  Hialco  Mfg.  Div.,  Port  Coquitlam,  B.C.; 
Westland  Metals  Div.,  Richmond.  B.C  ;  Mideast  Aluminum 
Industries  Div.,  Dayton,  N.J.;  Tempglass  Inc.,  Toledo,  Ohio; 
North  American  Die  Casting  Corp.,  Fredericksburg,  Va.;  Indal 
Aluminum  Div.  of  Indal  Inc.,  City  of  Commerce,  Calif.; 
Tempglass  Western,  Inc.,  Fremont,  Calif ;  Better-Bilt  Alumi¬ 
num  Products  Co.,  Smyrna,  Tenn.;  Indal  Aluminum  Gulfport 
Div.  of  Indal  Inc.,  Gulfport,  Miss.;  Tubelite  Div.  of  Indal  Inc., 
Reed  City,  Mich.;  Indal  Tool  Inc.,  Elgin,  III ;  Indal  Wall  Systems 
Inc.,  St.  Louis.  Mo.;  Tempglass  Southern,  Inc.,  Grand  Prairie, 
Texas  Tempglass  Eastern,  Inc.,  Atlanta  Ga;  Peachtree 
Doors,  Inc.  (90%  int),  Norcross,  Ga.;  Brampton  Foundries 
Limited  (87.5%  int  ),  Brampton;  Lamilite  Limited  ,  Orangeville 
Ont. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

-  $000  - 

1,041,200  930,700 

Net  income  . 

49,300 

40,600 

Long-term  debt,  net  . 

125,500 

99,800 

Shareholders'  equity  . 

279,500 

252,000 

Cash  flow,  operations  . 

86,300 

75,900 

Total  assets  . 

548,000 

485,800 

-  $ 

— 

Earnings  per  com.  sh.«: 

On  net  income,  oper . 

1.01 

0.83 

On  net  income  . 

1.01 

0.83 

Price  Range:  Common 

High  . 

18.25 

9.68 

Low  . 

9.25 

5.50 

■  Adjusted  throughout  for  2-for-1  split,  May  1986 

Auditor  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 

1.24 

independent  Factors  Ltd. 

Head  Off.  —  2500  Canadian  Commercial  Bank  Tower. 
Edmonton,  Alta.  T5J  1V3.  Telephone  —  (604)  428-7956 
Trans.  Agent  —  National  Trust,  Edmonton  Listed  —  IDT:  AL. 

Company  —  (Alta.  1976  amalg  ).  A  holding  co.,  whose 
subsids.  and  associates  are  engaged  in  warehousing  and 
distribution  of  industrial  prods,  on  a  wholesale  basis  in  northern 
B.C..  Co.  is  also  involved  in  equity  factoring,  the  lending  of  equi¬ 
ty,  and  the  provision  of  fin.  mgt.  services. 

No.  of  Employees  —  46  at  May  1987 

Directors 

L.  Lewin,  pres.  -  Creston,  B.C.;  E.  F.  John.  sec.  -  Westbank, 
B  C,;D  Lewin,  treas  ;  R  A.  Sharp  -  Edmonton;  J  Brlekovich  - 
Sherwood  Park,  Alta.;  R  A.  Kapler  gen.  mgr.  -  Fort  St.  John. 
B.C.. 

Key  Personnel  —  Linda  Avison,  contr. 

Capital  Stock 


Author. 

Outstand. 

Par 

8%  Pref.  400,000  sh. 

nil 

$5 

Cl.  A  com.  3,000,000  sh. 

720,144  sh. 

n.p.v. 

Cl.  B  com.  5,000,000  sh. 

At  Dec.  31,  1986. 

nil 

n.p.v. 

8%  Pref.  —  Divds.  are  non-cum.; 

redeem  at  $5  plus 

any  un- 

paid  divds.  Non-voting  unless  co.  fails  to  pay  divds.  at  8%  for 
two  consecutive  yrs.  when  entitled  to  one  vote  per  sh. 

Cl.  A  com.  —  One  vote  per  sh 

Cl  B  com.  —  Non-voting. 

Major  Shareholders  —  At  May  1986,  L  Lewin,  pres  ,  held 
26.26%,  R  A.  Kapler,  dir.,  held  28.74%  and  Tamaran 
Investments  Ltd.  held  14.09%  of  o/s  cl.  A  shs. 

Dividends  —  Cl.  A  Com.  —  No  set  rate  Initial  divd  of  5c 
per  sh.  pd  on  Nov.  4,  1985.  5c  pd.  on  Dec.  31,  1986. 


Long-Term  Debt 


At  Dec.  31, 

1986,  l-t  debt  totaled  $236,016 
1986 

1985 

Bank  loans 
Due  to  shldr 

216,992 

19,024 

289,452 

22,098 

Less:  due  1 

yr . 

236,016 

80,356 

31 1,550 
85,595 

155,660 

225,955 

Bank  loans  —  Repayable  in  monthly  instalments  of  $5,859 
plus  int.  at  prime  plus  1%,  secured  by  a  demand  deb.  and  collat¬ 
eral  mortgage  on  land  and  buildings. 

Due  to  shldr  —  Repayable  at  $1,000  monthly  incl.  int.  at 
prime  plus  2%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Independent  Industrial  Supply  (FSJ)  Ltd.  —  (50%  voting 
int  );  Northern  Bearing  and  Drive  Service  Ltd.  —  (50%  voting 
int  );  Independent  Industrial  Supply  (P.G.)  Ltd.  —  (35%  int  ); 
Independent  Industrial  Supply  (Terrace)  Ltd.  —  (50%  int  ); 
272138  B.C.  Ltd.  —  (37.5%  int  );  Northern  Metalic  Sales 
(FSJ)  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

5,223 

5,952 

Net  income 

182 

273 

Long-term  debt,  net 

156 

226 

Shareholders’  equity 

2,353 

2,168 

Cash  flow,  operations 

344 

425 

Total  assets 

3,517 

$ 

3,766 

Earnings  per  Cl.  A  com  sh: 

On  net  income 

Price  Range:  Class  A  Com: 

0.25 

0.39 

High  . 

2.30 

1.40 

Low  . 

1.45 

1.00 

Auditors  —  Dunwoody  &  Co.,  C.A.s,  Creston,  B.C. 

1.25 

Indigo  Technologies  Inc. 

(Now  Roboptek  (Canada)  Inc.) 

Head  Off.  —  P.0  Box  4990,  Vancouver,  B.C  V6B  4A6. 
Telephone  —  (604)  681-5500  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1983).  Engaged  in  the  mktg.  and 
distribution  of  high  technology  products,  which  currently  incl. 
Agro  Drip  Irrigation  Tube,  an  irrigation  technique;  Aeroponics,  a 
technology  for  the  growing  and  propogation  of  plants;  and 
various  other  technologically  based  industrial  control  systems. 
In  addition  to  the  above,  co  is  actively  assessing  new  projects 
to  complement  its  portfolio. 

In  Mar.  1987,  co.  purchased  Roboptek  Inc.,  which 
specializes  in  applied  robotics  emphasizing  integration  of 
optical  systems,  for  consideration  of  1,470,000  shs.  &  an  add 
4,410,000  shs.  held  in  escrow. 

In  Mar  1987,  co.  changed  name  to  Roboptek  (Canada)  Inc. 

Directors 

E.  F.  Boyle,  pres.;  A.  J.  Karro;  M.  M.  Soule  -  Vancouver,  B.C. 

Key  Personnel  —  V.  Levinson,  gen.  mgr. 


Capital  Stock# 

Author.  Outstand.  Par 

Common  20,000,000  sh.  10,080,000  sh.  n.p.v. 

•  At  Mar.  31,  1987;  4.410,000  shs.  held  in  escrow. 

Common  —  One  vote  per  sh  Major  Shareholders  —  E  F. 
Boyle  controls  5,880,000  com.  shs. 

Subsidiary  —  Roboptek,  Inc. 

Price  Range 

1986  1985 

Com.  '  $ 

High  1.50  1.23 

Low  0.16  0.49 
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1.26 

The  Industrial  Bank  of  Japan  (Canada) 

Head  Off.  —  1200  Commerce  Court  North,  P.O.  Box  429, 
Toronto,  Ont.  M5L  1G3  Telephone  —  (416)  365-9550 

Bank  —  Schedule  B  bank  obtained  banking  licence  on  Feb. 
4,  1982.  Provides  commercial  banking  services  to  corporations 
and  governmental  organizations  and  financing  for  resource 
devel.  projects  in  Canada.  Offices  are  in  Toronto  and 
Vancouver. 

Directors 

K.  Nakamura,  chm.;  H.  Ishihara  -  Tokyo;  N.  Suzuki,  pres.  & 
CEO;  G.  M.  Frenette;  J.  G.  Livingstone;  R.  T.  Morgan;  -  Toronto; 
D.  J  R  Humphreys;  -  Ottawa;  N.  Yoshioka  -  New  York. 

Key  Personnel 

M.  Ayabe,  exec,  v-p,  chief  gen.  mgr.,  &  sec.;  M.  Tamagawa, 
sr.  v-p  &  gen  mgr  ;  H.  A.  Bennett,  v-p,  chief  acct.  &  asst,  sec.; 
K.  Kiyoto;  N.  Hashimoto,  v-p's; 

M.  Hasegawa,  asst.  v-p. 

No.  of  Employees  —  23  in  March  1987. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  400,000  sh.  300,000  sh.  $100 

•  At  Oct.  31,  1986. 

Capital  Stock  Changes  —  On  Aug  27,  1986,  100,000  com 
shs.  were  iss.  bringing  shs.  o/s  at  Oct.  31,  1986  to  300,000 
Major  Shareholder  —  Wholly-owned  by  The  Industrial  Bank 
of  Japan,  Ltd 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986  1985 

-  $000  - 

Interest  income  . 

31,134 

37,362 

Interest  charges  . 

27,006 

33,394 

Provisional  loan  losses  . 

627 

497 

Net  income  . 

1,131 

1,086 

Cash  resources  . 

109,782 

122,001 

Deposits . 

445,576 

376,575 

Loans 

348,898 

268,382 

Total  Assets . 

495,707 

410,737 

Shareholders'  equity 

30,807 

20,393 
$  - 

Earnings  per  com.  sh: 

On  net  income 

5.19 

5.43 

Auditors  —  Touche  Ross  &  Co., 
Mitchell  &  Co.,  C.A.s,  Toronto. 

and  Peat, 

Marwick  & 

1.27 

Informatrix  2000  Inc. 

Head  Off.  —  1120  Cherbourg  St.,  Sherbrooke.  P.Q..  J1K 
2N8  Telephone  —  (514)  566-2000  Trans.  Agent  —  Trust 
General  du  Canada,  Montreal.  Listed  —  IFX;  M. 

Company  —  (P.Q  ,  1970.)  Co.  offers  a  full  range  of  services 
and  products  for  the  processing  of  computerized  income  tax 
returns  for  accounting  firms  and  other  intermediaries  special¬ 
ized  in  the  preparation  of  such  returns  for  Canadian  taxpayers. 

No.  of  Employees  —  42  at  Dec.,  1986 
Directors 

Normand  Roy,  pres.,  chm.,  and  CEO;  Leo  Provencher,  v-p, 
R&D;  John  Moran,  v-p,  quality  &  control;  Louis  Lagasse,  sec.  - 
Sherbrooke,  P.Q.;  Bernard  Casiez,  v-p,  mktg;  Robert  Gagnon,  v- 
p.  fin.  -  Ville  Mont-Royal;  Lionel  J.  Fournier,  v-p,  operations  -  To¬ 
ronto;  Marcel  Roy,  v-p,  MIS  -  North  Hatley,  P.Q.;  Bill  Loewen  - 
Winnipeg;  Paul  Mathurin  -  Verdun. 

Capital  Stock 
Author. 

Pref.  Cl.  A  unlimited 

Common  unlimited 

•At  Aug.  31,  1986,  as  if  capital  restructuring  and  public  is¬ 
sue  had  already  taken  place  (see  Capital  Stock  Changes). 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Aug  31,  1986,  Gestion 

Informatrix  2000  &  Co.  held  100%  of  o/s  shs.  After  the  public 
issue  on  Dec.  31,  1986,  it  held  77.09%  of  o/s  shs. 

Capital  Stock  Changes  —  On  Dec.  9.  1986  the  shldrs.  voted 
to  split  the  existing  com.  shs.  of  the  co.  on  a  basis  of  1 7,840-for- 
1,  the  number  issued  &  o/s  becoming  7,653,750.  On  Dec.  31, 
1986  the  co.  had  it's  first  public  offering  of  2,275,000  shs.  at  $4 
per  sh 


Dividends  —  Total  divds.  pd.  in  1986  amounted  to  $200,000, 
or  $0,028  per  sh  Respective  numbers  in  1985  were  $50,000 
and  $0,007.  Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.0378  1985  0.007 

1984  .  1986  .  0.028 

Long-Term  Debt  —  At  Aug.  31,  1986,  the  co.  had 

$1,958,333  in  l-t  debt  o/s,  incl.  $500,000  due  in  1  year. 
Respective  numbers  for  1985  were  $2,215,389  and  $0.00. 
Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Sci-Com  Data  Services  Ltd.,  Alberta;  Sci-Com  Dial 
Services  Ltd.,  B.C  ;  Informatrix  Systems  3000  Ltd.  (33.33%). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

$000 

1985 

Revenue  . 

2,878 

2,541 

Net  income  . 

742 

646 

Long-term  debt,  net  . 

1,458 

2,215 

Shareholders'  equity  . 

2,643 

1,509 

Cash  flow,  operations  . 

1,019 

818 

Total  assets  . 

5,417 

$ 

4,027 

Price  Range: 

Common* 

High  . 

3.65 

Low  . 

3.40 

■  Listed  Dec.  31,  1986. 

Auditors  —  Mallette,  Benoit, 

Boulanger, 

Rondeau  & 

Associates,  C.A.s,  Sherbrooke. 

1.28 

Inglis  Limited 

Head  Off.  —  1901  Minnesota  Court,  Mississauga,  Ont.  L5N 
3A7.  Telephone  —  (416)  821-6400  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto  &  Montreal.  Listed  —  ING:  T,  M. 

Company  —  (Ont  1936).  Manufactures  major  household 
appliances  under  the  brand  names  Inglis,  Whirlpool,  &  Admiral. 
Co.  also  mfrs.  commercial  icemakers,  coin-operated  laundry 
equipment  and  oil  burner  fuel  pumps.  Plants  at  Toronto, 
Mississauga,  Cambridge  and  Stoney  Creek,  Ont.  and 
Montmagny,  Que. 

In  Feb.  1986,  the  co.,  through  Whirlpool  Corp.,  acquired 
KitchenAid  Canada  Inc.,  a  distributor  of  kitchen  appliances. 
No.  of  Employees  —  Approx.  2,900  at  Dec.  31,  1986. 

Directors 

R,  J.  Collins-Wright,  chm.,  pres.  &  CEO  -  Cambridge,  Ont.;  H. 
Belzile  -  Montreal;  D.  M.  Pringle;  A.  H.  Mingay  -  Toronto;  G.  E. 
Wardeberg;  C.  G.  Fleming;  R.  Lachapelle;  J.  D.  Sparks;  R.  F. 
Bennett;  G.  D.  Curley;  L.  J.  Kremer 

Key  Personnel 

G.  I.  Forsell,  sr.  v-p;  P.  A.  Ketchum,  v-p;  G.  D.  Smith,  v-p;  N.  A. 
Stewart  v-p;  A.  C  Chink,  v-p,  fin  &  treas.;  L.  G.  Patterson,  sr.  v- 
p;  D  H.  Hobbs,  corp.  sec.;  C.  Z.  Jespersen,  exec,  v-p;  J.  P 
Lebeuf,  v-p. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  40,000,000  sh.  5,263,324  sh.  n.p.v. 

•  At  Dec.  31 ,  1986. 

Major  Shareholders  —  Whirlpool  Corp.  holds  approx.  50.4% 
and  Simpsons-Sears  Ltd.,  20.3%  of  o/s  com.  shs. 
Subsidiaries  —  KitchenAid  Canada  Inc. 

Dividends  —  Com.  —  Present  rate  of  24c  per  sh.  p.a  estab 
with  quarterly  divd.  of  6c  pd.  June  15,  1984  (first  foil.  4-for-1 
split).  Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.74  1985  .  $0.24 

1984  0.20+0. 18»  1986  0.24 

■  Following  4-for-1  split  on  May  18. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $4,761,000  incl.  current 


portion  of  $2,088,000,  as  follows: 

1986 

1985 

S.f.  debs . 

3,500 

$000 - 

5,200 

Gov.  of  Can.  loans . 

1,261 

1,649 

4,761 

6,849 

Less:  due  1  yr . 

2,088 

2,088 

2,673 

4,761 

Outstand. 

nil 

9,928,750 
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11%  S.F.  Debs.  Ser.  A  —  Dated  Dec.,  1976;  due  Feb.  1, 
1988.  Author.  &  iss.,  $12,000, 000;  s.f.  payments  of  $1,700,000 
due  annually  in  1986  &1987  &  $1,800,000  at  maturity. 

Gov.  of  Can.  Capital  Assistance  Loans  —  Non-int  bearing; 
due  1987  to  1990. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

355,919 

334,770 

Net  income,  operations  ... 

2,181 

10,805 

Extraordinary  items 

(2,651) 

Net  income 

2,181 

8,154 

Current  assets  . 

125,060 

1 12,409 

Current  liabilities  . 

82,758 

67,139 

Long-term  debt,  net 

2,673 

4,761 

Shareholders’  equity  . 

73,584 

72,666 

Cash  flow,  operations 

(12,682) 

1,943 

Total  assets  . 

167,571 

152,739 

Earnings  per  com.  share: 


On  net  income,  oper.  0.41 

On  net  income  .  0  41 

Price  Range: 
com. 

High  25.00 

Low  .  16.50 


Auditors  —  Clarkson  Gordon.  C.A.s,  Toronto. 


2.05 

1.55 


18.50 

11.00 


1.29 

Inland  Natural  Gas  Co.  Ltd. 

Head  Off.  —  1066  West  Hastings  St.,  Vancouver,  B.C.  V6E 
3G3  Telephone  —  (604)  684-0484  Trans.  Agent  —  National 
Trust  Company,  Vancouver,  Calgary,  Montreal,  Toronto.  Listed 
—  INL:  T,  M,  V. 

Company  —  (B.C.  1952).  A  natural  gas  transmission  and 
distribution  company  serving  residential,  commercial  and 
industrial  customers  in  the  interior  of  British  Columbia.  At  June 
30,  1986  co.  served  130,556  customers. 

Wholly-owned  subsids.  own  and  operate  pipelines  transmit¬ 
ting  natural  gas  to  Dawson  Creek  and  East  Kootenay  region  of 
B  C„  and  to  Grande  Prairie,  Alta.,  and  surrounding  area.  Other 
subsids.  are  engaged  in  oil  and  gas  exploration,  production,  and 
transmission  and  in  real  estate  development. 

Pipelines  —  Co.'s  system  comprises  approx.  2,216  km 
transmission  lines,  4,194  km  distribution  lines  and  3,188  km 
service  lines.  A  subsid,  operates  1,477  km  of  oil  pipeline. 

Capital  Expenditures  —  In  fiscal  1986,  expenditures  totaled 
$38,600,000  compared  with  $18,238,000  in  fiscal  1985. 

Gas  Supply  —  Co.  purchases  gas  requirements  from 
Westcoast  Transmission  Co.  Ltd.  through  B.C.  Petroleum  Corp 
In  fiscal  1974  co.  negotiated  contract  with  Alberta  and  Southern 
Gas  Co.  Ltd.  allowing  Inland  to  buy  winter  peaking  gas  in 
quantities  of  up  to  50,000  met.  per  day  and  not  exceeding 
2,500,000  mcf.  annually;  this  gas  must  be  returned  to  Alberta 
and  Southern  in  off-peak  summer  months. 

Natural  Gas  Sales 


Fiscal  Gas  Sales  Meters  in 

Year  «GJ  Service 

1982  .  58,452,000  106,886 

1983  .  58,099,000  112,790 

1984  58,011,000  119,319 

1985  .  62,022,000  126,073 

1986  .  61,762,000  130,556 


■  Gigajoules  (109  joules). 


Directors 

R  L.  Cliff,  chm  ;  R.  E.  Kadlec,  pres.  &  CEO;  R.  B.  Stokes;  H.  R. 
Whittall;  R.  G.  Brodie;  T.  G.  Rust;  G.  F.  MacFarlane;  T  A  Buell  - 
Vancouver;  H.  B.  Simpson  -  Kelowna,  B.C. 

Key  Personnel 

W  R.  Powell,  exec,  v-p;  C.  I.  Kleven,  v-p,  fin  &  admin.;  G.  M  O 
Solly,  v-p,  oper.;  J.  L.  Randall,  v-p,  mktg  &  utility  planning;  R.  T. 
O'Callaghan,  v-p,  engineering;  P.  D.  Lloyd,  v-p  corp.  develop., 
gen.  counsel  &  sec.;  D.  G.  Besel,  compt.;  D.  M  Mashuhara.  asst 
sec. 

No.  of  Employees  —  421  at  June  30,  1986 


Capital  Stock 

Author.  Outstand.  Par 

5%  Pfce.  400,000  shs.  400,000  shs.  $20 

10%  2nd  Pfce.  400,000  shs.  316,700  shs.  $25 

Common  50.000,000  shs.  1 1,690,61 1  shs.  $0.50 

5%  Pfce.  —  Redeem,  at  $21  per  sh.;  par  in  liquidation;  plus 
a  further  5%  if  voluntary.  Nonvoting  unless  8  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh.  until  all  arrears  of 
divds.  have  been  paid. 

10%  2nd  Pfce.  —  Rank  junior  to  the  5%  pfce.  Entitled  to  $25 
in  liquidation  if  involuntary;  $27.50  if  voluntary.  Not  redeem  prior 
to  July  1,  1981;  thereafter  at  co.'s  option  at  $26.25  per  sh.  on  or 
before  June  30.  1982;  prem.  reducing  by  $0.25  per  sh.  to  June 
30,  1986;  thereafter  at  $25  per  sh  Fund  to  purchase  for 
cancellation  up  to  5,000  shs.  in  each  quarter  at  not  more  than 


$25  per  sh. 

Non-voting  unless  8  quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  share. 

Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  In  Nov.  1985,  com.  stk.  split  on  2- 
for-l  basis  and  author,  cap  increased  from  20,000,000  to 
50,000,000  new  com  shs 

In  Aug  1986,  1,000,000  com.  shs  placed  privately  at  $1 1.75 


per  sh. 

Major  Shareholder  —  Trans  Mountain  Pipe  Line  Co.  Ltd 
holds  49.9%  of  o/s  com.  shs. 

Dividends  —  Pfce.:  5%  Pfce.  —  Entitled  to  5%  ($1)  per  sh. 
p.a.  cum.  pay  Jan  ,  Apr.,  July  and  Oct.  15.  Initial  16.67c  per 
sh.paid  Jan.  15,  1957;regularl  quarterly  divds.  of  25  cents  per 
sh.  pd.  since.  10%  2nd  Pfce.  —  Entitled  to  10%  ($2.50)  per  sh. 
p.a.  cum.  pay.  quarterly  on  15th  of  Jan.,  Apr.,  July  and  Oct.  Initial 
73V4  cents  per  sh.  paid  Oct.  15,  1976;  regular  quarterly  divds.  of 
62'/4c  per  sh  pd.  since.  Common:  Paid  continuously  from  1964. 
Present  rate  68c  per  sh.  p.a  pay.  quarterly,  estab.  with  17c  per 
sh.  pd.  Feb.  15,  1986  (1st  following  2-for-1  split  in  Nov.  1985). 
Prior  to  split,  34c  per  sh  pd.  on  Nov.  15,  1985;  and  30c  per  sh. 
pd.  on  Feb  15.  May  15  and  Aug.  15,  1985.  Com.  divds.  pd.  in  re¬ 
cent  fiscal  years  follow: 

1981  ..  .  $1,025  1985  $1.15 

1982-84  1.10  1986  .  0.66 


Long-Term  Debt 

At  June  30,  1986,  long-term  debt  totaled  $127,220,000  incl. 
$5,604,000  due  in  1  yr.  Sinking  fund  requirements  and  debt 
maturities  over  the  next  five  years  are  as  follows:  1987, 
$5,604,500;  1988,  $5,998,500;  1989,  $6,247,500;  1990, 

$45,603,500;  and  1991,  $14,238,500. 

First  Mtge.  S  F  Bonds: 

Trustee  for  all  series  is  Royal  Trust  Co. 

8%  Series  D  —  Dated  June  16,  1969;  due  Dec  31,  1989  In¬ 
terest  June  and  Dec  31  Issued  $5,000,000;  o/s  at  June  30. 
1986,  $3,206,000  Sold  privately 

8%%  Series  E  —  Dated  Nov.  1,  1971;  due  Nov  1,  1991.  In¬ 
terest  May  and  Nov.  1.  Issued  $7,500,000.  O/s  at  June  30, 
1986,  $5,429,000. 

Redeem,  at  108  25  to  Nov.  1,  1973;  premium  thereafter 
decreasing  each  year  to  100.50  on  Nov.  1,  1988;  thereafter  at 
par.  For  s.f.  purposes  redeem,  at  par  Not  redeem,  prior  to  Nov. 
1,  1986,  for  refunding  at  interest  rate  of  less  than  8'/*%.  Sinking 
fund  Nov.  1  in  each  year  1975-90,  incl.,  sufficient  to  retire 
approx  one-half  o/s  principal  amount  of  bonds. 

8%%  Series  F  —  Dated  May  1.  1973;  due  Apr.  15,  1993.  In¬ 
terest  Apr.  and  Oct.  15  Author,  and  issued  $7,500,000;  o/s  at 
June  30.  1986,  $5,666,000 

Redeem  at  108.375  to  and  incl  Apr  15,  1974;  thereafter  at 
108.00  to  and  incl.  Apr  15,  1975;  thereafter  premium 

decreasing  0.50%  of  1%  p.a.  to  100.50  on  Apr  15,  1990; 
thereafter  at  par  Not  redeem,  prior  to  Apr.  15,  1988,  for 
refunding  at  interest  rate  of  less  than  8%%.  Sinking  fund  on  Apr 
15  in  each  of  the  years  1977  to  1992,  incl.,  to  retire  annual  prin¬ 
cipal  amounts  from  $120,000  to  $400,000 

1 1Vii%  Series  G  —  Dated  June  26,  1975;  due  June  15,  1995. 
Interest  June  and  Dec.  15.  Author  and  issued,  $12,000,000;  o/s 
at  June  30,  1986,  $9,170,000. 

Redeem,  at  1 1 1.125  to  June  14,  1976;  thereafter  at  110. 50  to 
June  14.  1977;  thereafter  premium  decreasing  by  0.75%  of  1% 
p.a  to  103  00  on  June  14,  1987;  thereafter  by  0  50%  in  each 
subsequent  year  to  100  50  on  June  14.  1982;  thereafter  at  par. 
Not  redeem  prior  to  June  15,  1990,  for  refunding  at  interest  rate 
of  less  than  1 1  %%.  Sinking  fund  on  June  15  in  each  of  the  years 
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1977  to  1994,  incl.  to  retire  annual  principal  amounts  of  from 
$165,000  to  $985,000,  with  optional  additional  retirements  in 
same  years  of  from  $50,000  to  $150,000. 

9%%  S  F  Debs.,  Ser.  A  —  Dated  Nov.  21,  1977;  due  Nov.  30, 
1997.  Interest  May  31  and  Nov.  30.  Author.,  and  issued. 
$12,000,000;  o/s  at  June  30,  1986,  $10,029,000. 

Redeem,  at  109  875  on  or  before  Nov.  30,  1978;  thereafter  at 
109.25  on  or  before  Nov.  30.  1979;  thereafter  premium 
decreasing  0.75%  in  each  year  to  104.75  on  Nov.,  1985; 
thereafter  premium  decreasing  0.50%  in  each  year  to  Nov.  30, 
1990;  thereafter  decreasing  0.45%  to  Nov.  30,  1994;  thereafter 
at  par  Redeem,  for  s.f.  at  par.  Not  redeem,  prior  to  Nov.  30, 
1992  for  refunding  at  interest  rate  of  less  than  954%.  Sinking 
fund  Nov.  30,  1980  to  1996,  incl.  to  retire  annual  principal 
amounts  from  $240,000  to  $720,000,  with  optional  additional 
retirements  in  same  years  of  $120,000 

Security  —  Direct  obligation  of  co.;  but  not  secured  by  any 
mortgage,  pledge  or  other  charge. 

Trustee  —  The  Royal  Trust  Co. 

14%%  Debs.,  Sec.  C  —  Dated  July  15,  1984;  due  July  15, 
1990.  Int.  Jan.  and  July  15.  Author.,  iss.  &  o/s  $25,000,000.  Not 
redeemable  prior  to  maturity.  Privately  placed. 

1854%  S.F.  Debs.,  Ser.  B  —  Dated  Nov.  17,  1981;  due 
Nov.  15.  1996.  Author.  &  issued  $20,000,000;  o/s  at  June  30, 
1986,  $15,950,000  Placed  privately. 

934%  S.F.  Debs.,  Ser.  D  —  Dated  Dec.  17,  1986;  due  Dec 
17,  2006.  Int.  June  and  Dec.  17.  Author.,  issued  &  o/s 
$20,000,000. 

Not  redeem  prior  to  Dec  17,  2001;  thereafter  redeem,  under 
certain  circumstances  at  par  and  accr  int.  Retractable  at  option 
of  holder  on  Dec.  17,  1996. 

Trustee  —  National  Trust  Co. 

Other  Long-Term  Debt  —  Also  o/s  at  June  30,  19856,  were 
$  1 ,425,000  of  9%  first  mortgage  bonds  of  Columbia  Natural  Gas 
Limited,  due  June  15,  1993;  $345,000  of  1154%  first  mortgage 
bonds  of  Fort  Nelson  Gas  Ltd.;  and  $20,000,000  term  notes  and 
$31,000,000  promissory  notes  of  Trans  Mountain  Pipe  Line 
Company  Ltd. 

Wholly  Owned  Subsidiaries 

Peace  River  Transmission  Co.  Ltd.  —  Owns  and  operates 
33  miles  of  inter-provincial  pipeline  for  transmission  of  natural 
gas  from  Pouce  Coupe  gas  field,  Alta.,  to  Dawson  Creek,  Pouce 
Coupe  and  Rolla.  B.C.  Gas  is  sold  to  Northland  Utilities  (B.C.) 
Ltd. 

Grande  Prairie  Transmission  Co.  Ltd.  —  Owns  and 
operates  82  miles  of  pipeline  for  transmission  of  natural  gas 
from  Rycroft  and  Hamelin  Creek  gas  fields  to  Grande  Prairie, 
Alta.,  and  other  communities  in  the  area.  Retail  distribution 
provided  by  Northwestern  Utilities  Ltd. 

Inland  Development  Co.  Ltd.  —  Owns  60  acres  of  industrial 
land  in  the  Kelowna,  B.C.,  area,  on  which  construction  of  an  in¬ 
dustrial  park  proposed. 

Columbia  Natural  Gas  Ltd.  —  Operates  a  natural  gas 
distribution  system  in  East  Kootenay  area,  B.C. 

Inland  Gas  &  Oil  Ltd.  (formerly  St.  John  Gas  &  Oil  Co.  Ltd  )  - 
Participates  with  parent  co.  in  oil  and  gas  exploration  and 
production. 

Inland  Natural  Gas  Marketing  Ltd. 

Fort  Nelson  Gas  Co.  Ltd.  —  Acquired  in  July  1985 
Distributes  natural  gas  to  customers  in  Fort  Nelson  area  of  B.C. 

Other  Interests 

Trans  Mountain  Pipe  Line  Company  Ltd.  —  47.1%  owned 
(which  see). 

Transland  Investments  Ltd.  —  Inland  holds  50%  of  the  com 
shs.  and  100%  of  the  participating  pref.  shs.  of  this  co.,  whose 
invests,  include  20%  int.  in  Trans  Mountain  Pipe  Line  Company 
Ltd. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue 

273,243 

272,374 

Net  income  . 

8,865 

9,612 

Earnings  per  share  . 

$1.31 

$1  45 

Fixed  assets,  net . 

254,872 

221,440 

Current  liabilities  . 

68,954 

58,831 

Shareholders'  equity  . 

57,521 

53,064 

Cash  flow  . 

26,431 

23,370 

Total  assets  .... 

290,322 

260,258 

Auditors  —  Thome  Riddell,  C.A 

's,  Vancouver 

1.30 


Inland  Trust  and  Savings 
Corporation  Limited 

Head  Off.  —  1054  Portage  Ave.,  Winnipeg,  Man.,  R3G  3M2. 

Telephone  —  (204)  786-7801.  Trans.  Agent  —  Co  Listed  — 

W  (ser.  A  pfce  only). 

Company  —  (Man.  1966)  Offers  savings  and  chequing 
accounts,  GIC's,  home  ownership  and  retirement  savings  plans, 
mortgage  loans  and  invests,  and  other  related  services. 

Directors  —  Manuel  Bricker,  pres.  &  CEO;  M.  A.  MacRae,  v-p 
&  CFO;  V.  M.  Dyck,  mtge.  mgr.;  Sylvia  F.  Bricker,  asst.  sec.  - 
Winnipeg;  R.  L  Bricker  -  Phoenix;  J.  P.  Johnson  -  The  Pas, 
Man.;  W.  F.  Schneider  -  Benito,  Man. 

Key  Personnel  —  G  D  Bricker,  sec.;  G.  R.  Cairns,  asst,  sec 
Capital  Stock*  —  Author.  Outstand. 

Pref  4,300,393  sh. 

Ser.  A  300,393  sh. 

Ser  B  147,727  sh 

Cl.  A  com.  100,000  sh.  30,000  sh. 

Cl.  B  com.  1,599,607  sh.  629,873  sh. 

•  At  Dec.  31,  1986 

Ser.  A  Pfce.  —  Entitled  to  45c  per  sh.  p.a.,  cum.  Redeem  af¬ 
ter  Dec.  31,  1985  at  $5  per  sh.,  subject  to  approval  of 
Superintendent  of  Insurance  of  Canada. 

Ser.  B  Pfce.  —  Entitled  to  45c  per  sh.  p  a.,  cum.  Redeem,  at 
$4.40  per  sh.,  subject  to  approval  of  Superintendent  of 
Insurance  of  Canada. 

Cl.  A  Com.  —  Voting. 

Cl  B  Com.  —  Non-voting. 

Dividends  —  Ser.  A  Pfce.  —  Entitled  to  45c  per  sh.  p.a., 
cum.,  pay.  s.a.,  June  1  and  Dec.  1.  Initial  divd.  of  23c  per  sh.  pd. 
Dec.  3,  1979;  alternating  divds.  of  22c  and  23c  per  sh.  pd.  s.a 
since  Ser.  B  Pfce.  —  Entitled  to  45c  per  sh.  p.a.  cum.,  pay.  s.a. 
June  1  and  Dec.  1 .  Initial  22c  pd.  June  1 ,  1981 ;  alternating  divds. 
of  23c  and  22c  pd.  regularly  s.a.  since.  Com.  —  Rate  of  13c  per 
sh.  pd.  approx.  Sept.  30  in  each  yr.  1978  to  1986,  incl. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986  1985 

-  $000  - 

Interest  &  other  inc . 

12,469 

16,273 

Net  income  . 

465 

418 

Mortgage  loans  &  re c. 

93,977 

97,242 

Deposits  . 

104,496 

1 10,714 

Shareholders'  equity  . 

7,420 

7,242 

Total  assets  . 

112,244 

1 18,078 

Cash  Flow  . 

473 

414 

$  - 

Earnings  per  cl.  A  &  B  sh.: 

On  net  income 

Price  Range:  Pref.  Ser.  A 

0.40 

0.33 

High  . 

4.25 

4.75 

Low 

4.00 

3.30 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s, 

Winnipeg. 

1.31 

Innopac  Inc. 

Head  Off.  —  509,  1200  Sheppard  Ave.  E.,  Willowdale,  Ont. 
M2K  2R8.  Telephone  —  (416)  497-3399.  Trans.  Agent  — 
Canada  Trust  Company,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto.  Montreal,  Halifax.  Listed  —  INA:  T,  M 

Company  —  (Can  1983)  Engaged  in  the  design, 
development,  production,  and  marketing  of  packaging  and 
proprietary  filling  and  sealing  machinery  through  divs  and 
wholly  owned  subsids. 

Operations  —  Segmented  into  7  major  product  groups 
Injection  Molded  Plastic  Containers;  Foam  Containers;  Rigid 
Packaging  Materials  and  Systems;  Flexible  Packaging 
Materials  and  Systems.  Impact  Extrusion;  Corrugated  Plastic 
Packaging;  and  Foam  and  Paper  Drink  Containers 

Co.  operates  1 1  manufacturing  facilities  in  the  U.S  &  4  in 
Canada. 
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No.  of  Employees  —  Approx.  1,600  in  Nov.  1986 

Directors 

E.  E.  Baker,  chm.  -  Long  Sault,  Ont.;  R.  W.  Kettlewell;  E  F. 
Findlay;  M.  A.  Meighen;  R  W.  Marlin  -  Toronto,  Ont.;  J.  D  W. 
Kettlewell,  v-p  -  Peterborough,  Ont.;  R  W.  Chorlton  -  Ottawa, 
Ont.;  G.  F.  Francolini  -  Tillsonburg,  Ont.;  R.  J  Butler  -  Bolton, 
Ont. 

Key  Personnel 

M.  Fabi,  pres.  &  CEO;  M.  Craig,  v-p.  fin  &  sec.;  W  D.  Prowse, 
v-p.  &  gen  mgr.,  Coroplast  Inc.;  L  K.  Bednar,  v-p  &  gen.  mgr., 
Condor  Laminations;  J.  P.  Cody,  pres.  Montebello;  D  T  Craig,  v- 
p  &  gen  mgr.,  Purity  Packaging,  Peterborough  div.;  S.  F  Marino, 
v-p  &  gen  mgr ,  Purity  Packaging,  Columbus  div  ;  D.  P  Nalon, 
pres.,  Mammoth  Containers;  J  J.  Reilly,  gp.  pres  ,  Foam 
Containers  div  &  pres.,  Genpak;  W  P  Stout,  pres  .  Stout 
Plastics;  F  L  West,  v-p,  human  resources;  W.  L  Whittington,  v- 
p  &  gen  mgr.,  Fibracan. 

Capital  Stock* 

Author.  Outstand 

Pref.  unlimited  nil 

Common  unlimited  14,456,869  sh. 

•  At  Aug.  31 ,  1986;  250,000  com.  shs.  reserved  for  employee 
stock  option  plan;  71,100  o/s  options  at  Aug.  31,  1986. 

Capital  Stock  Changes  —  In  1986,  co.  reserved  250,000 
com.  shs.  under  the  employee  stock  option  plan;  there  were  o/s 
at  Aug.  31.  1986,  options  to  acquire  32,900  &  38,200  com  shs. 
at  $9  875  &  $14  00  per  sh.  until  1996 

Major  Shareholders  —  Officers  and  directors  hold  7.2%,  of 
o/s  com.  shs. 

Dividends  —  Com.  —  Present  rate  24c  per  sh.  p  a.,  estab. 
with  quarterly  divd.  of  six  cents  per  sh  on  Dec.  2,  1985.  Divds 
pd.  in  fiscal  years  as  follows: 

1983  .  1985  . $0.21 

1984  0.20  1986  0.24 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $47,905,000  incl.  current 


portion  of  $8,320,000,  as  follows: 

1986 

1985 

$000 - 

Term  notes  . 

2,679 

8,253 

$U.S.  term  notes  . 

32,959 

11,996 

Notes  &  mtges . 

12,267 

10,120 

47,905  30,369 

Less:  due  1  yr.  8,320  4,516 

39,585  25,583 

Term  notes  —  $2,000,000,  10%,  unsecured,  due  in  equal 
instalments  to  1988;  $679,000  floating  rate,  due  in  annual 
instalments  to  1989. 

$U.S  term  notes  —  Floating  rate,  due  1987  to  1995. 

Notes  &  mtges.  —  In  $U.S.,  int.  from  6%  to  13.5%,  due  1987 
to  1991. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Purity  Packaging  Corporation;  Glenpack  Corporation; 
Coroplast  Inc.;  Innopac  Industries  Inc.;  Fibracan  Ltd.;  Stax 
Plastics  Limited;  New  Manchaug  Corporation;  Strout 
Plastics,  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

-  $000  - 

Revenue 

208,985 

158,394 

Net  income 

11,590 

9,613 

Current  assets 

86,326 

47,656 

Current  liabilities 

32,801 

37,721 

Long-term  debt,  net 

39,585 

25,853 

Shareholders'  equity . 

134,906 

74,440 

Cash  flow,  operations  . 

16,165 

16,851 

Total  assets  . 

213,805 

144.051 

Earnings  per  com.  share: .  . 

On  net  income  . 

0  87 

0.92 

Price  Range:  Common 

High  . 

20.13 

16.00 

Low 

13.00 

10.75 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co.,  C.A.s, 

Toronto. 

1.32 

Innotech  Aviation  Enterprises  Limited 

Head  Off.  —  Cargo  Road  'C',  Montreal  International  Airport, 
Dorval,  Que  H4Y  1A6  Telephone  —  (514)  636-8484.  Trans. 
Agent  —  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Calgary,  Vancouver.  Listed  —  IAV:  M.  T. 

Company  —  (Canada  1984).  Through  its  facilities  in 
Vancouver,  Calgary,  Ottawa,  Toronto.  Montreal,  Burlington  and 
Vermont  offers  services  to  corporate,  military  and  commercial 
aircraft  in  Canada,  the  U  S.  and  abroad.  Services  include  the  en¬ 
gineering,  design,  fabrication  and  installation  of  aircraft 
interiors;  modification  of  airframes;  integration  and  installation  of 
avionics  and  navigation  systems;  repair  and  maintenance  of 
airframes,  systems  and  engines;  distribution  of  components  and 
parts;  sale  of  new  and  used  business  aircraft;  management  of 
aircraft;  and  business  jet  charter  operations  within  North 
America. 

Directors 

V.  R  Bennett,  chm  &  CEO  -  Baie  D'  Urfe;  W.  R  Hudson,  pres. 
&  COO  -  Hudson;  J.  W.  McGill;  R.  H.  Lindsay  -  Pointe-Claire;  S. 
J.  Kauser;  D.  V.  Gustavison  -  Westmount;  B.  W.  Matte  -  Mont 
Royal;  L  M.  Raverty  -  Montreal;  all  Que;  S.  W.  Irvine,  v-p,  air¬ 
craft  sales  -  Toronto;  B  B.  Bundesman  -  Marietta,  Georgia. 

Key  Personnel 

W.  R.  Price  ,  sr.  v-p;  v-p's:  E.  Albert,  aircraft  modification  & 
completion;  P  E  Ayre,  eng.;  T.  F.  Colahan,  aircraft  mgnt.;  K.  F 
Dandy,  aircraft  maintenance;  E.  Kopalek,  fin  &  treas.;  D.  M. 
McGregor,  gov't  mktg.  &  relations.  W  Tougas,  contr;  J  B 
McMullan,  sec.;  M.  Goldenberg,  asst,  sec.;  J.  R.  O.  McIntyre, 
public  affairs. 

No.  of  Employees  —  510  in  March  1987 
Capital  Stock* 

Author.  Outstand. 

1st.  Pref.  unlimited  nil 

2nd.  Pref.  unlimited  nil 

Common  unlimited  4,983,050  sh. 

•  As  at  Mar  3,  1987 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  March  1987,  Innocan  Inc.  held 
58%  and  Air  Canada  held  30%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Dec  23,  1986,  the  co. 
completed  an  initial  public  offering  of  1,650,000  com.  shs  at 
$5.00  per  sh  to  net  approx  $7,1 13,750 

Current  Financial  Position  —  For  the  year  ended  Dec  31. 
1986,  the  co.  reported  revenues  of  $58,137,000  compared  to 
$43,641,000  for  1985  Net  profit  for  1986  was  $507,000  or  15 
cents  per  sh.  compared  with  $413,000  or  12  cents  per  sh.  for 
1985.  On  Dec.  23.  1986,  the  co  completed  an  initial  public  offer¬ 
ing  of  1,650,000  com.  shs  at  $5  00  per  sh.  to  net  approx. 
$7,113,750. 

1.33 

Inn-House  Video  Ltd. 

Head  Off.  —  1370-  200  Granville  St..  Vancouver,  B.C.  V6C 
1S4  Telephone  —  (604)  681-6106.  Trans.  Agent  —  Central 
Trust  Company.  Vancouver.  Listed  —  IHV:  V. 

Company  —  (B.C.  1986.)  A  service  co.  which  provides  video 
tape  player  machines  and  a  supply  of  video  movies  to  hotels 
and  motels  for  the  purpose  of  rentals  to  guests. 

On  Apr.  10,  1987,  the  co.  completed  negotiations  to  acquire  a 
50%  interest  in  Consolidated  Bank  Services,  Las  Vegas, 
Nevada.  This  co.  is  currently  handling  the  liquid,  of  lease  return 
and  repossession  vehicles  for  several  institutions. 

Directors 

William  S.  Robinson,  pres.;  Colin  N.  Beveridge  -  Vancouver; 
Anthony  Rich  -  Edmonton. 


Key  Personnel 


Robyn  L. 

Robinson,  sec  ;  Douglas  C.  Mackenrot,  office 

Capital  Stock 

mgr. 

Pfce.. 

Author. 

Outstand. 

Par 

Cl.  A 

100,000,000  shs 

nil 

$10 

Cl.  B 

100,000,000  shs 

nil 

$50 

Common 

100,000,000  shs. 

1,635,250  shs.  i 

n.p.v. 

•At  Mar  5,  1987,  giving  effect  to  the  public  issue  of  that 

date. 


Common  —  One  vote  per  sh. 
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Major  Shareholder  —  After  the  publoc  issue  of  March  5, 
1987,  William  S.  Robinson  held  42.8%  of  o/s  com.  shs.. 

Capital  Stock  Changes  —  On  Mar.  5,  1987,  the  shs.  of  the 
co.  became  listed  on  the  Vancouver  Stock  Exchange  and  the 
co.  issued  400,000  com.  shs  at  $0.35c  per  sh.  in  their  1st  pub¬ 
lic  offering. 

Current  Financial  Position  —  At  Sept.  15,  1986,  total 
assets  were  $76,181,  shldr's  equity  was  $59,672  and  working 
capital  was  $5,939.  For  the  period  Jan.  10,  1986  to  Sept.  15, 
1 986,  net  income  operations  was  ($8 1 ,403)  and  net  income  was 
($91,403)  on  a  revenue  of  $6,781. 

Auditors  —  Morgan  &  Company,  C.A.s,  Vancouver. 


1.34 

Inocan  Technologies  Ltd. 

Head  Oft.  —  23351  Madero  St. ,  Mission  Viejo,  Calif.  92691. 
Telephone  —  (714)  859-5567.  Trans.  Agent  —  Central  Trust 
Company,  Vancouver  Listed  —  ICN:  V. 

Company  —  (B.C.  1985).  Pursuant  to  a  licencing  agree, 
dated  Mar.  3,  1986,  the  co.  acquired  the  exclusive  right  to  mfr., 
use,  sell  and  grant  sub-licences  for  the  mfr.  and  sale  of  the  Tan- 
dem-Flo  pump  and  pump  products,  incl.  the  Tandem-Flow  water 
purification  system. 

Directors 

A.  W.  Ellsworth,  pres.  -  Orange,  Calif.;  F.  J.  Fischer  - 
Langley,  B.C.;  F.  J.  Tadei  -  Winfield,  B.C. 

Key  Personnel  —  R.  K.  Fujioka,  sec. 

Capital  Stock# 

Author.  Outstand. 

Common  10,000,000  sh.  2,431,661  sh. 

e  At  Oct.  2.  1986,  but  after  giving  effect  to  the  subsequent 
offering  of  350,000  com.  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  D.W.I.  Corporation,  of  Irvine,  Calif, 
beneficially  held  1,180,000  com.  shs.  at  Oct.  2,  1986. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Oct.  2,  1986,  the  co.  publicly  iss.  350,000 
com.  shs  at  90c  per  sh  to  net  $267,750. 

1.35 

Insecta  Research  Corporation  (1986)  Inc. 

Head  Off.  —  1077-1050  West  Pender  St.,  Vancouver,  B.C., 
V6E  3S7  Telephone  —  (604)  684-3188.  Trans.  Agent  —  The 
Royal  trust  Co.,  Vancouver.  Listed  —  ISA:  V. 

Company  —  (Canada,  1986.)  Manufactures  and  markets  a 
line  of  insecticidal  coatings.  Intends  to  complete  the 
development  and  marketing  of  an  innovative  insecticidal  coating 
for  which  the  co.  acquired  production  assets  and  from  Lupaca 
Holdings  Inc.  on  July  10,  1986 

Directors 

Patrick  V.  Quinlan,  chm.  &  CEO  -  Cowansville,  P.Q.;  Howard 
E.  Whiting,  pres.;  Jacques  R.  Hamel;  -  Montreal;  Ross  J. 
MacDonald,  sec.-treas.  -  North  Vancouver;  James  H.  Robins  - 
Toronto. 

Key  Personnel  —  William  D.  Scholes,  v-p,  mktg 

Capital  Stock# 

Author.  Outstand. 

Common  unlimited  4,191,000 

•As  at  Dec.  15,  1986.  As  of  this  date  there  are  193,000  op¬ 
tions  to  directors  and  employees  o/s.  exercisable  at  a  price  of 
$0.35  per  sh.  until  June  30.  1988. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  15,  1986  Insecta  Paint,  Inc. 

held  35.5%  and  Jade  Imperial  S.A.  held  37%  of  o/s  com.  shs.. 

Capital  Stock  Changes  —  Co.  became  listed  on  the 
Vancouver  stock  exchange  and  had  it's  first  public  issue  of 
500,000  shs.  on  Jan.  28,  1987. 

Dividends  —  No  divds.  pd.  since  incorporation  and  the  co. 
does  not  intend  to  pay  divds.  in  the  short  term. 

Long-Term  Debt  —  At  Dec.  31.  1986,  the  co.  had  a  total  of 
$10,233  in  l-t  debt, incl.  $2,263  due  within  1  year,  owed  to  the 
Bank  of  Nova  Scotia  in  the  form  of  a  term  loan.  Loan  is  repay¬ 
able  at  $276  per  month  including  interest  at  13.25%  to  Nov.  11, 
1990,  secured  by  a  chattel  mortgage  on  the  automobile. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

•Dec,  1986  #July,1986 

-  $000  - 

Revenue  io 

Net  income  .  (117)  (161) 

Long-term  debt,  net  8 

Shareholders'  equity .  101  126 

Cash  flow,  operations  (105)  (161) 

Total  assets  414  436 

•Note  —  Figures  are  for  the  5  mos.  ended  Dec.  3 1 ,  1986  and 
for  the  2  mos.  ended  July  11,  1986,  and  are  unaudited. 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Vancouver,  B.C.. 

1.36 

Integra  Systems  Inc. 

Head  Off.  —  1574  W.  6th  Ave.,  Vancouver,  B.C.  V6J  1R2. 
Telephone  —  (604)  733-1322.  Trans.  Agent  —  Central  Trust 
Co.,  Vancouver.  Listed  —  ISI:  V. 

Company  —  (B.C.  1983).  Mfrs.  fully  integrated  computer 
systems  for  the  data  communications  and  electronic  funds  fsf.  / 
point  of  sale  market. 

Effective  Feb.  15,  1987,  the  co.  acquired  all  of  the  o/s  shs.  of 
Canysco  Industries  Ltd.,  which  is  engaged  in  the  engineering 
and  design  of  communications  devices  for  the  point  of  sale,  fac¬ 
tory  automation  and  telecommunications  markets. 

Name  of  co.  changed  from  Kokanee  Resources  Ltd.  to 
present  form  following  shldr.  approval  Jan.  22,  1987. 

On  Oct.  10.  1986,  the  co.  entered  into  an  agreement  with 
Starnet  Technologies  Ltd.  whereby  the  co.  acquired  all  of  the 
o/s  shs.  of  Starnet  in  exch.  for  the  iss.  of  4,000,000  Integra 
com.  shs 

Directors  —  R.  G.  Scobie,  chm.  &  CEO;  R.  E.  Strafehl,  pres.; 
0.  Jensen,  v-p,  eng.;  L.  V.  Arduini,  sec.  &  v-p,  fin. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  20,000,000  sh.  4,797,501  sh.  n.p.v. 

•  At  Mar.  3,  1987;  750,000  shs.  escrowed. 

Major  Shareholders  —  At  Oct,  15,  1986,  directors  of  the  co. 
beneficially  owned  approx.  48%  of  the  co's.  o/s  com.  shs. 

Current  Financial  Position  —  For  the  five  months  ended 
Mar.  31,  1987,  net  income  totaled  $359,250  or  12c  per  sh.  on 
revenues  of  $3,795,277.  On  May  1.  1987,  the  co.  announced  it 
had  completed  a  private  placement  of  1,350,000  shs.  at  $2.25 
per  sh.  to  net  $2,850,000. 

Price  Range 


1986 

-  $ 

1985 

Common: 

High  . 

1.40 

0.35 

Low  . 

0.25 

0.14 

1.37 

Inter  Cable  Communications  Inc. 

Head  Off.  —  1710,  1066  W.  Hastings  St. .  Vancouver,  B.C. 
V6E  2E6.  Telephone  —  (604)  688-2877.  Trans.  Agent  — 
Montreal  Trust  Co.  of  Canada,  Toronto,  Calgary,  Vancouver. 

Listed  —  ICT:  T. 

Company  —  (B.C.  1980).  Through  its  subsids,  engaged  in 
providing  closed  circuit  pay  television  services  to  hotels  and 
resorts  in  the  Caribbean,  particularly  on  the  islands  of  Barbados 
and  St.  Maarten. 

Directors 

Michael  Armoogam,  chm.;  Mervyn  Hussack,  pres.  -  Delta, 
B.C.;  J.  W.  Gillespie,  v-p  -  Bellevue,  Alta.;  I.  D.  Robertson,  sec.  - 
Vancouver;  D.  W.  Lede  -  Edmonton;  M.  G.  Schweitzer  - 
Burnaby,  B.C. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pref 

10%  Ser.  1 

1,000.000  sh. 

172,500  sh. 

$10 

Common 

10,000,000  sh. 

1,812,415  sh. 

n.p.v. 

•  At  Oct.  30,  1986;  871,240  com.  shs.  held  in  reserves. 
Ser.  1  Pref.  —  Entitled  to  10%  p  a.  cum.  divd.  rate,  pd.  quar¬ 
terly.  Convert.  ,at  the  option  of  the  holder,  at  any  time  before 
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Dec  31,  1991,  on  the  basis  of  4  com.  shs.  for  each  pref.  sh.  Re¬ 
deem.  at  any  time  after  Jan.  2,  1989  at  $10.75  per  sh.  until  Jan. 
1.  1990  and  thereafter  declining  25c  each  yr.  up  to  Jan.  2,  1992, 
when  redeem,  at  $10  per  sh.  Retract,  at  the  option  of  the  holder 
at  any  time  after  Dec.  31,  1991,  at  price  equal  to  amt.  pd.  there¬ 
on,  plus  accr.  and  unpd.  divds. 

Common  —  One  vote  per  sh. 

Dividends  —  10%  Ser.  1  Conv.  Pref.  —  Entitled  to  $1  per 
sh.  p.a.  pd.  quarterly.  Initial  pay  of  25c  per  sh.  was  pd.  Feb.  3, 
1987  and  pd  quarterly  since. 

Capital  Stock  Changes  —  Initial  public  offering  of  1,073 
units  at  $2,000  per  unit  took  place  in  Sept.  1986;  each  unit  was 
comprised  of  500  com.  shs.  and  100  10%  Ser.  1  conv.  pref. 
shs.  The  unit  price  of  $2,000  per  sh.  was  allocated  $1,000  to 
purch  com.  shs.  and  $1,000  purch.  the  pref.  shs. 

1986  1985 

-  $  - 

Price  Range  Common 

High  .  2.20 

Low  .  1.70 

1.38 

Interbev  Packaging  Corp. 

Head  Off.  —  9th  ft. ,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1G5.  Telephone  —  (604)  685-8323.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  INB;  V 

Company  —  (B.C.  1976).  Has  the  exclusive  right  and  licence 
to  mfr  bottle  and  sell  a  soft  drink  product  known  as  "Jolt  Cola" 
in  the  states  of  Calif.,  Ariz.  and  Nev.  This  right  was  acquired  in 
Sept.,  1986  from  The  Jolt  Company,  Inc.  of  Rochester.  N  Y.  for 
US$500,000  and  600,000  shs.  of  the  co.  of  which  500,000  of 
these  shs  went  to  The  Jolt  Beverage  Co.  Ltd.  of  B.C.  in  con¬ 
sideration  for  that  co’s.  role  in  assisting  the  above  acquisition. 

Subsequently  the  co.  granted  the  exclusive  sub-licence  to 
mfr.,  package,  bottle,  distribute  and  sell  Jolt  Cola  in  Calif,  and 
Nev  to  Golden  Brands  Bottling  Company,  Inc.  in  return  for 
$0.75  per  case  to  be  sold.  In  Oct.,  1986  the  co,  granted  the  ex¬ 
clusive  sub-licence  to  mfr.,  package,  bottle,  distribute  and  sell 
Jolt  Cola  in  Ariz.  to  Westinghouse  Beverage  Group  of  Ariz 
also  in  return  for  $0.75  per  case  to  be  sold. 

On  April  8,  1987,  the  co.  announced  that  it  had  entered  into 
negotiations  for  the  amal.  of  the  co.  with  Jolt  Beverage 
Company,  Ltd.  and  Brewmaster  Systems  Ltd.  (both  which 
see)  subject  to  regulatory  and  shldr.  approval.  The  basis  of  the 
amal.  was  to  be  2  shs.  of  Interbev  for  one  sh.  of  Jolt  Beverage 
and  5  shs.  of  Brewmaster  for  one  sh  of  Jolt  Beverage  Upon 
completion  of  the  proposed  amal.,  the  three  amal.  co's  were  to 
continue  under  the  name  of  The  Jolt  Beverage  Company,  Ltd. 

In  Feb  .  1987,  the  co.  announced  that  a  tentative  agreement  in 
principle  had  been  reached  for  the  co.  to  acquire  a  controlling 
int.  in  International  Nutrition  Technologies  Inc.  (which  see),  of 
Calif.  Under  the  terms  of  the  agreement  3  Interbev  com.  shs. 
were  to  be  exch.  for  5  com.  shs.  of  International  Nutrition. 

Name  of  co.  changed  from  Seatac  Resources  Inc.  to  present 
form  following  shldr.  approval  Sept.  30.  1986 
Directors 

G.  Leigh,  pres.  -  Kelowna,  B.C.;  D.  Mason;  T.  Neild;  R.  Bell;  V. 
Horton  -  Vancouver,  B.C. 

Capital  Stock  —  Author.  Outstand.  Par 

Common  5,000,000  sh.  *4,753,693  sh.  n.p.v 

•At.  Jan.  13,  1987. 

Common  -  One  vote  per  share. 

Current  Financial  Position  —  At  Dec.  31.  1986,  the  co. 
reported  working  capital  of  $425,760 


1.39 

Intercan  Leasing  Inc. 

Head  Off.  —  2190  Hymus  Boulevard,  Dorval,  Que. 
Telephone  —  (5 1 4)  683- 1421  Trans.  Agent  —  Montreal  Trust 
Company,  Montreal,  Toronto  Listed  —  ILL  T,M 

Company  —  (Canada  1967,  cont.  1978.)  Engaged  primarily 
in  full  service  long-term  leasing  and  short-term  rental  of  highway 
tractors  and  trailers.  Also  provides  ancillary  services  such  as 
fuel  sales,  repair  services  and  rental  of  trailers  for  storage 
purposes. 

No.  of  Employees  —  Approx  37  at  Dec  1986 


Directors 

Guy  Lefebvre,  chm  &  pres.;  Marcel  Francoeur,  v-p  &  treas.;  - 
Alexandria,  Ont.;  Andre  Lefebvre,  sr.  v-p;  Jean-Luc  Caron,  exec, 
v-p,  CFO  &  sec.  -  Montreal;  Guy  Desrosiers,  v-p  &  gr.  mgr.;  Hon. 
Edward  C.  Lumley  -  Cornwall;  Brian  J.  Steck  -  Don  Mills,  Ont. 


Key  Personnel 

Gilles  Sabourin,  cont.;  James  M.  Avery, 


asst  sec.. 

Outstand. 

nil 

nil 

4,700,000  shs. 


Capital  Stock  —  Author 

1st  Pref.  unlimited 

2nd  Pref.  unlimited 

Common  unlimited 

•At  Mar  1987. 

1st  Pref.  —  Non-vtg.,  non-partic.;  iss.  in  series;  rank  1st  with 
respect  to  divds. 

2nd  Pref.  —  Non-vtg.,  non-partic.,  iss.  in  series;  rank  1st  after 
the  1st  pref  shs.  with  respect  to  divds. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  10,  1986,  after  giving  effect  to 
the  public  offering  of  that  date,  GTL  Transport  Group  Inc.  held 
78.7%  of  all  o/s  com.  shs.. 

Capital  Stock  Changes  —  On  Sept  23,  1986,  the  unissued 
Cl.  A  shs.  of  the  co.  were  cancelled  and  2  classes  of  pref.  shs. 
were  created.  On  Nov.  18,  1987,  the  o/s  50  com.  shs.  were  sub¬ 
divided  into  3,700,000  com.  shs. 

On  Dec.  10,  1986,  the  shs.  of  the  co.  became  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges,  and  1,000,000  com. 
shs.  were  publically  issued  at  $5.00  per  sh.  in  the  co.'s  1st  pub¬ 
lic  offering. p 

Dividends  —  The  co.  intends  to  pay  divds.  of  25c  p.a.  per 
sh.,  payable  quarterly 


Long-Term  Debt 

At  Aug.  9,  1986,  l-t  debt  totaled  $38,495,000. 


1986 

1985 

$000 - 

Conditional  sales  cont 

29,469 

17,952 

Parent  co.  loan 

5,850 

9,41 1 

Bank  loan 

552 

1st  mortgage  loan 

3,026 

23 

Note  payable 

150 

200 

38,495 

28,138 

Less:  due  1  yr. 

9,326 

6,015 

29,169 

22,123 

Note  —  Figures  for  1985  are  as  of  Dec.  28,  1985. 

Conditional  sales  contracts  —  At  various  interest  rates, 
payable  in  monthly  instalments  of  varying  amounts,  maturing 
1991. 

Parent  co.  loans  —  At  prime  +  V4%  to  12%,  due  at  varying 
dates 

1st  mortgage  loans  —  At  varying  interest  rates,  payable  in 
monthly  blended  instalments  of  $36,266,  maturing  in  1990. 

Note  payable  —  At  10%,  payable  in  semi-annual  instalments 
of  $50,000,  maturing  in  Jan.,  1988. 

Wholly  Owned  Subsidiaries  —  Queensway  Tank  Lines 
Inc.;  R  &  R  Leasing  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Revenue 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 
Total  assets 


1986 

1985 

15,781 

®UUU 

20,627 

782 

1355 

29,169 

22,123 

7,825 

7,387 

60,018 

49,241 

Earnings  per  com.  share: 

On  net  income 
Price  Range: 

Common: 

High  . 

Low  . 


0.21 


5.25 

5.00 


0.37 


n.a. 

n.a. 


Note  —  Figures  are  for  the  32  weeks  ended  Aug.  9,  1986 
and  the  year  ended  Dec  28,  1985.  1986  figures  are  unaudited. 
Auditors  —  Coopers  &  Lybrand,  C.A.s,  Montreal 
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1.40 

Intermarket  Control  Corp. 

Head  Oft.  —  C/o  John  McKay.  Davis  Partners  A  Co.,  2800 
Park  Place.  666  Burrard  St.,  Vancouver,  B.C.  V6C  2Z7.  Trans. 
Agent  —  Canada  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1983).  Concluded  negotiations  in  late 
1985  for  the  acquisition  of  the  Video  Bingo  marketing  concept 
and  all  o/s  shs.  of  Combined  Marketing  Network  Inc.  Co. 
change  its  name  from  Borkin  Industries  Corp.  to  its  present 
form  following  sh.  consolidation  on  the  basis  1  new  sh.  for  Vh 
old  shs.  Delisted  in  1986  on  Vancouver  Stock  Exchange  for  fail¬ 
ure  to  disclose  financial  statements. 

1.41 

Intermetco  Limited 

Head  Off.  —  P.O.  Box  70,  Hamilton,  Ont.  L8N  3B4. 
Telephone  —  (416)  522-5252  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto  Listed  —  INT:  T 

Company  —  (Ont.  1968  amalg).  Through  subsids.  and  divs.. 
co.  is  engaged  in  three  industry  segments.  Metal  products 
consists  of  processing  and  sale  of  recycled  metals  and  the  sale 
of  tubular  and  structural  steel  products  from  plants  in  Ont.,  Que., 
N.  B.,  and  B.C.,  in  Canada;  and  Mich.,  Ga.,  Wash,  and  N.  Y.  in  the 
U  S  The  food  segment  processes  and  distributes  dairy 
products,  snack  foods,  nuts  and  dried  meat  products.  Plants  are 
located  in  Ont.,  Que.,  B.C.,  and  Ramsey,  New  Jersey. 
Production  and  sale  of  commercial  refrigeration  equip,  is  made 
through  the  co.'s  Mississauga,  Ont.  plant.  Co.  also  has  a  realty 
operation. 

During  1986,  the  co.'s  pipe  division  formed  Georgia  Tubular 
Products  following  the  completion  of  a  54,000  sq.  ft.  spiralweld 
plant  in  Cartersville.  Also  during  the  year,  the  co.'s  51%  int.  in 

Old  Ontario  Cheese  Co.  Ltd.  was  sold. 

Directors 

M.  E.  Goldblatt,  pres.;  A.  M  Goldblatt,  exec,  v-p;  M.  Orlander, 
corp.  v-p,  food;  C.  J.  Munro  -  Ancaster,  Ont.;  G.  O  Loach;  W  D 
Rooney;  A.  I  Hainey;  J  M  Langs  -  Toronto;  W.  A.  Moeser  - 
Kitchener,  Ont.;  M.  S.  Goldblatt. 

Key  Personnel 

C  D  Hallett,  dir.  of  fin.,  E.  J.  Fraser,  contr.;  Doris  Mair,  sec.;  H. 
K  Brown,  v-p,  metals  recycling. 

No.  of  Employees  —  Approx.  800  in  Feb  1987. 

Capital  Stock*  —  Author.  Outstand.  Par 

Common  5,000,000  sh.  1,633,536  sh.  n.p.v. 

•  At  Oct.  31,  1986. 

Major  Shareholders  —  The  Goldblatt  family  beneficially  held 
41%  of  the  o/s  shs.  at  March  1986. 

Dividends  —  Present  rate,  28c  per  sh.  p  a.  estab  with 
quarterly  pay.  of  7c  per  sh.  on  Jan.  31,  1984. 

Divds.  have  been  as  follows  in  recent  fiscal  years: 

1979-80  . $0.60  1983  . SO  05 

1981  .  0.30  1984-86  .  0.28 

Long-Term  Debt  —  The  co.  had  debt  o  /  s  at  Oct.  31,1 986 
of  $10,766,000  incl.  $600,000  due  in  1  yr.  Debt  comprised 
$6,000,000  12.32%  bank  loan,  due  to  1990;  $58,000  int. -free 
federal  government  loan,  due  1990;  $1,000,000  in  bank  term 
loan  at  11.7%  due  in  full  Sept.  1990;  US$2,200,000 
(Cdn.$2.965.000)  bank  loan  at  68%  of  U  S  prime,  due  to  1998; 
and  US$534,000  (Cdn.$743,000)  note  payable  at  8%  due  to 
1991. 

Previous  Long-Term  Debt  —  7H%  Conv.  S.F.  Debs.,  Ser. 

A  —  Dated  May  1,  1969,  due  May  1.  1984.  Author.  A  issued, 
$1,500,000;  o/s  at  Oct.  31,  1981,  $414,000.  All  redeem,  during 
fiscal  1982.  17.24%  US  Bank  Loan  —  Due  Aug.  4,  1986.  O/s 
at  Oct.  31.  1985,  $7,982,000.  All  redeem,  at  maturity. 

Subsidiaries  and  Divisions 

International  Iron  A  Metal  Co.,  Hamilton,  Ont  ;  Compressed 
Metals  Co..  Toronto,  Ont.;  Coretel,  Quebec  City;  Ferrobec 
Lt6e.  Montreal,  Que  ;  Fers  et  Mbtaux  Recycles  Lt6e,  (50% 
owned).  La  Prairie,  Que.;  Cyclomet.  (50%  owned),  Scoudouc, 
N  B.;  Fercyco  Inc.,  (50%  owned), London,  Ont  ;  J.  Kovinsky  & 
Sons  Ltd..  (42%  owned),  Windsor,  Ont  ;  Intermetco  U.S.  Inc., 
Detroit.  Mich.;  Intermetco  U.S.A.  Ltd.,  Buffalo,  New  York; 
Intermetal  U.S.,  Buffalo,  N.  Y.;  Cappco  Tubular  Products  Co., 
Hamilton,  Montreal,  and  Vancouver;  Cappco  Tubular  Products 
U.S.A.  Inc.,  Spokane,  Wash.;  Georgia  Tubular  Products  Inc., 
Cartersville,  Ga.;  David  Ashley  A  Co.,  Toronto  and  Montreal; 


Krispak.  Toronto;  Western  Bird’s  Hill  Creamery  Co.,  Toronto; 
Koffman  Foods  Ltd.,  Richmond,  B.C.;  C.  A  J.  Willenborg, 
Ramsey,  New  Jersey;  General  Refrigeration,  Mississauga, 
Ont. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Revenue  . 

192,562 

189,061 

Net  income,  operations  .  .  .  . 

897 

1,886 

Extraordinary  items  . 

116 

316 

Net  income  . 

1,013 

2,192 

Accts.  receivable . 

27,612 

25,759 

Current  liabilities  . 

47,406 

37,778 

Shareholders'  equity  . 

30,671 

29,758 

Cash  flow  . 

5,090 

2,036 

Total  assets  . 

tw9p9 

88,243 

82,576 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper . 

0.56 

1.18 

On  net  income  . 

Price  range:  Common 

0.63 

1.38 

High . 

13.00 

12.00 

Low  . 

9.00 

8.50 

Auditors  —  Coopers  &  Lybrand,  C.A.,  Hamilton. 


1.42 

International  Amco  Corporation 

Head  Off.  —  166  Pearl  St.,  Toronto,  Ont.  M5H  1L3. 
Telephone  —  (416)  597-0969  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  1AM:  T,  L  (Eng  ). 

Company  —  (Ont.  1954).  Directly  and  through  subsids.  is 
engaged  in  all  aspects  of  coal  mining  in  the  U.K.,  and  in 
underground  excavations  and  mining,  and  the  installation  of 
electrical  systems  in  the  U.S. 

In  Nov.,  1986,  the  co.  announced  its  intention  to  sell  approx. 
25%  of  its  int.  in  AMCO  Holdings  PLC,  in  which  the  co.  holds  a 
83%  int. 

Directors 

S.  N.  Gordon,  chm.;  O.  H.  Schmill,  pres.  &  CEO  -  Wakefield, 
England;  W.  K.  Sandham,  sec.-treas.  -  Burlington,  Ont.;  G.  L. 
Moore;  D.  H.  M.  Vaughan  -  Toronto. 

Capital  Stock  —  Author.  Outstand  * 

Cl.  A  100,000,000  sh.  4,391,727  sh. 

Cl.  B  100,000,000  sh.  4,400,010  sh. 

•  As  at  Nov.  21,  1986. 

Cl.  A  and  cl.  B  shs.  are  interconvertible  at  anytime  on  a  1  -for- 1 
basis.  Rank  equally  in  all  respects,  except  cl.  A  divds.  paid  in 
cash.  If  paid,  the  directors  may  declare  a  stk.  divd.  on  the  B  shs. 
in  the  form  of  redeem,  retr.  non-part.  pfce.  shs. 

Major  Shareholder  —  O  H.  Schmill  beneficially  held  50.8% 
of  the  total  voting  rights. 

Current  Financial  Position  —  For  9  mos  ended  Sept.  30, 
1986,  co.  had  a  net  income  of  $839,927  or  10c  per  sh.  on  reve¬ 
nues  of  $75,659,338  compared  with  net  income  of  $887,423  or 


10c  per  sh.  on  revenues  of  $59,313,647 

for  the  same 

period 

ended  a  year  earlier. 

Price  Range 

1986 

1985 

—  $ 

— 

Class  A: 

High 

2.15 

2.25 

Low  . 

0.90 

0.60 

1.43 

International  Burgers  Now  Ltd. 

Head  Off.  —  1015-470  Granville  Street,  Vancouver.  B.C.. 
V6C  1V5  Telephone  —  (604)  688-01111.  Trans.  Agent  — 
Guaranty  Trust  Company  of  Canada,  Vancouver. 

Listed  -  IBU  :V. 

Company  —  (BC  1979).  Formerly  Hi-Cor  Resources  Ltd.,  in 
May  1986  the  co.  acquired  all  of  the  o/s  shs  of  WSMG  Inc.,  a 
Washington  state  based  co.  formed  for  the  purpose  of 
developing,  owning,  operating  and  franchising  outlets  for  the 
sale  of  fast  food  products  through  compact  double  drive- 
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through  restaurants  offering  a  limited  menu  of  hamburgers, 
french  fries  and  beverages.  On  Dec.  2,  1986  the  co.  changed  its 
name  to  its  present  form,  consolidated  its  o/s  shs.  on  a  3-for-1 
basis,  increased  its  authorized  capital  to  18,000  com.  shs.  and 
2,000  pref.  shs.  without  par  value,  and  issued  2,182,000 
consolidated  com.  shs.  to  WSMG  Inc. 

The  first  Burgers  Now  outlet  was  opened  by  WSMG  in 
Lynnwood,  Wash,  in  Oct.  1986  and  serves  as  a  an  operating  ex¬ 
ample  of  the  co.'s  concept  for  prospective  franchisees  In  early 
1987,  the  co.  was  undergoing  negotiations  to  establ.  co-venture 
outlets  in  Texas,  California,  and  Oregon  in  addtion  to  expanding 
in  Washington. 

Directors 

G.  E.  Sellman,  pres.;  F.  D.  Knowles, v-p  ;  S.  B.  Walter,  v-p  - 
Bellevue,  Wash.;  W.  Chan;  M.  A.  Mitchell;  0.  M.  A.  Vigouret  - 
Vancouver. 

Key  Personnel  —  A.  V.  Feiman,  sec 
Capital  Stock  —  Author.  Outstand. 

Preference  2,000,000  sh.  nil 

Common  18,000,000  sh.  3,388,433  sh. 

As  at  Dec.  31,  1986. 

Major  Shareholder  —  G.  E  Sellman. 

Subsidiaries  —  WSMG  Inc. 

Auditors  —  Cross  and  Eells,  Everett,  Wash. 

Current  Financial  Position  -  As  shown  in  the  co.’s  Oct.  15, 
1986  compilation  report,  the  co.  had  current  assets  of  $26,954, 
total  assets  of  $315,772,  current  liabs.  of  $409,899,  and  a 
shldrs.'  deficit  of  $107,472. 


1986 

-  $ 

1985 

Price  Range  :  Common 

High  . 

1.17 

3.03 

Low  . 

0.30 

0.30 

1.44 

International  Business  Machines 
Corporation 

Head  Off.  —  Armonk,  N.Y.  10504.  Telephone  —  (914)  765- 
1900  Toronto  Off.  —  3500  Steeles  Ave.  E.  Markham,  Ont.  L3R 
2Z1.  Telephone  —  (416)  474-2111.  Trans.  Agent  —  Co.  in 
New  York  and  Chicago;  National  Trust  Co.  Ltd.,  Toronto;  Trust 
General  du  Canada.  Montreal.  Listed  —  (Canada)  —  IBM:  M.  T 
Company  —  (New  York  1911).  Provides  information-handling 
systems,  equip,  and  services  used  to  solve  problems  of 
business,  government,  science,  space  exploration,  defense, 
education,  medicine,  and  other  sectors.  Prod.  incl.  information 
processing  products  and  systems,  program  products,  telecom¬ 
munications  systems,  office  systems,  typewriters,  copiers, 
educational  and  testing  materials,  and  related  supplies  and 
services.  Products  are  leased  or  sold  through  the  co.'s 
worldwide  mktg.  organizations  and  author,  dealers  and 
remarketers. 

No.  of  Employees  —  403,508  at  Dec.  31,  1986. 

Directors 

J.  F.  Akers,  chm.;  P.  J.  Rizzo,  vice-chm.;  J.  R.  Opel;  G.  B. 
Beitzel;  D.  P.  Phypers;  J.  D  Kuehler;  A.  J.  Krowe,  sr.  v- 
p's;  N.  deB.  Katzenbach;  F.  T.  Cary  -  Armonk,  N.Y.;  W.  H. 
Moore;  C.  R.  Vance;  J.  R.  Munro;  R.  W.  Lyman  -  New  York;  T.  S. 
Murphy;  S.  D  Bechtel,  Jr.  -  San  Francisco;  W.  T.  Coleman.  Jr.. 
Carla  A.  Hills;  H.  Brown  -  Washington,  D  C.;  W  W.  Scranton;  T. 
F.  Frist,  Jr.  -  Nashville;  I.  S.  Shapiro  -  Wilmington,  Del.;  J.  E. 
Burke  -  New  Brunswick,  N.J.;  N.  O.  Keohane  -  Wellesley,  MA 
Key  Personnel 

Sr.  v-p's:  K.  V.  Cassani;  R.  E.  Gomory;  C.  M  Armstrong;  C.  B 
Rogers,  Jr ;  F.  A.  Metz.  Jr.,  fin.  &  planning;  G.  H.  Conrades.  Sr. 
v-p’s  &  group  execs:  C.  J.  Conti;  R.  T  Gerstner;  P  J.  Kofmehl; 
T.  R.  Lautenbach;  E.  E.  Laucente;  P.  A.  Toole.  The  co.  also 
has  34  other  v-p's.  R.  M.  Stephenson,  contr.;  T  C.  Irwin,  sec.; 
D.  A.  Finlay,  treas.;  R.  E.  Bonchick;  E.  F.  Rogers,  asst,  contrs.;  J. 
Grills;  J.  M.  Heatley;  J.  H.  Stewart,  asst,  treas. 

Capital  Stock 

Author.  Outstand  Par 

Common  #750,000,000  sh.  606.614,368  sh.  US$1.25 
•  Of  which  22,350,469  shs  reserved  for  iss  under 
Employees  Stock  Purch.  Plan  and  13,852.759  shs.  reserved  for 
options  o/s. 

Capital  Stock  Changes  —  Since  1925,  co.  has  continuously 
subdivided  its  capital  stock  through  stock  divds.  pd.  to 
shareholders.  Payments  in  recent  years  have  been:  May  3. 


1966.  slk  split  3-for-2  basis;  June  10,  1967,  pd.  2M>%  stk.  divd.; 
May  9,  1968,  stk  split  2-for-1  basis;  25%  stk.  divd.  (i.e.  5-for-4 
basis)  pd.  May  10,  1973;  stk.  split  4-for-1,  May,  1979. 
Dividends  —  Com.  —  Present  rate  US$4.40  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  divd.  of  USl.lOc  per  sh.  pd.  Sept.  10, 
1984.  Prev.,  rate  of  US$3.80  per  sh.  p.a.  pd.  quarterly  from  June 
10,  1983  to  June  9,  1984,  incl.  Divds.  in  recent  yrs.  have  been  as 
follows: 

1980-82  US$3.44  1984  . US$4.10 

1983  3.71  1985-86  .  4.40 


Long-Term  Debt 

At  Dec  31,  1985  l-t.  debt  totaled  U.S.$4,459,000,000. 


1986 

1985 

—  US$000, 000  — 

U.S.  dollars; 

7%%  Conv.  subord.  debs 

1,285 

1,285 

10%%  Notes . 

500 

500 

9%%  Debs . 

404 

442 

6%%  Exch.  subord.  debs. 

300 

.... 

1014%  Debs . 

.... 

500 

Other  ....... 

761 

543 

3,250 

3,270 

Other  payable: 

Swiss  francs . 

361 

243 

French  francs  . 

263 

246 

Japanese  yen 

253 

202 

European  currency  units 

160 

133 

German  marks  . 

55 

201 

Other  currencies 

117 

62 

4,459 

4,327 

Less:  Net  unamortized  debt 

9 

12 

Current  portion 

281 

390 

4,169 

3,955 

7%%  Conv.  Subord.  Debs.  —  Due  2004.  Convert,  into 
capital  stk  at  $153.6563  per  sh.  Redeem,  at  the  option  of  co. 
commencing  Nov.  1988,  at  104.725%  of  princ.  amt.  and  deer, 
thereafter.  S.f.  pay.  commence  in  1994  to  retire  75%  of  debs, 
prior  to  maturity. 

6%%  Exch.  Subord.  Debs.  —  Due  1996  Exch.  into  capital 
stk  of  Intel  Corp.  at  $38.50  per  sh  Redeem,  at  option  of  co.,  un¬ 
der  conditions  at  105%  of  princ.  amt.  until  March  1989  and  de¬ 
clining  prem.  thereafter 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

IBM  Credit  Corporation  -  IBM  Credit  Financing 
Corporation;  IBM  Credit  Leasing  Corporation;  IBM  Credit 
Overseas  N.V.,  Netherlands  Antilles;  ROLM  Credit 
Corporation 

RealCom  Communications  Corporation 

Satellite  Transponder  Leasing  Corporation 

IBM  Instruments,  Inc. 

International  Video  Disk  Corporation  —  Discovision 
Associates  (50%  int). 

ROLM  Corproation  —  ROLM  Canada,  Inc.;  ROLM  Europe 
Ltd.;  ROLM  Hong  Kong,  Ltd.;  ROLM  International  Japan  Co 
Ltd. 

Science  Research  Associates,  Inc.  —  Science  Research 
Associates  Pty.,  Ltd.,  Australia;  Science  Research 
Associates  (Canada)  Ltd.;  Science  Research  Associates  Ltd. 
(United  Kingdom). 

IBM  World  Trade  Corporation  —  IBM  Americas/Far  East 
Systems  Corporation  and  its  subsids  IBM  Korea  Systems 
Corporation,  South  Korea;  Thai  Systems  Corporation 
Ltd.  IBM  China  Corporation;  IBM  International 
Corporation;  IBM  Wolrd  Trade  Asia  Corporation;  WTC 
Insurance  Corporation,  Ltd.,  Bermuda;  IBM  Foreign  Sales 
Corporation,  Ltd.,  Jamaica;  IBM  Argentia,  S.A.;  IBM  Australia 
Ltd.;  IBM  Bahamas  Ltd.;  IBM  Bolivia,  S.A.;  IBM  Brasil- 
Industria,  Maquinas  e  Servicos  Ltda.;  IBM  Chile  S.A.C.;  IBM 
de  Colombia,  S.A.;  IBM  Costa  Rica,  S.A.;  IBM  del  Ecuador, 
C.A.;  IBM  de  Guatemala,  S.A.;  IBM  de  Honduras,  S.A.;  IBM 
Southeast  Asia  Services  Ltd.,  Hong  Kong;  IBM  Japan,  Ltd.; 
IBM  Korea,  Inc.;  IBM  de  Mexico,  S.A.;  IBM  New  Zealand  Ltd.; 
IBM  de  Panama,  S.A.;  IBM  de  Peru,  S.A.;  IBM  del  Peru,  S.A.; 
IBM  Latin  American  Region  S.A.;  IBM  Philippines! 
Incorporated;  IBM  Singapore  Pte.  Ltd.;  IBM  Thailand 
Company  Ltd.;  IBM  Taiwan  Corporation;  IBM  del  Uruguay, 
S.A.;  IBM  del  Venezuela,  S.A. 
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IBM  World  Trade  Europe/Middle  East/Africa  Corporation 
—  IBM  ROECE  Inc.;  IBM  Oesterreich,  Internationale 
Bueromaschinen  Gesellschaft  m.b.H.,  Austria;  IBM  E/ME/A 
Product  Distribution  Corporation;  International  Business 
Machines  of  Belgium  S.A.;  IBM  Danmark  A/S;  Oy 
International  Business  Machines  Ab.  Finland;  Compangie 
IBM  France,  S.A.;  IBM  Area  South,  S.A.;  IBM 
Eurcoordination,  S.A.;  IBM  Europe,  S.A.;  IBM  Trade 
Development,  S.A.;  IBM  Deutschland  GmbH  (90%  int);  IBM 
Ireland  Ltd.;  IBM  Isreal  Ltd.;  IBM  Italia  S.p.A;  IBM  Nederland 
N.V.;  Companhia  IBM  Portuguesa,  S.A.R.L.;  International 
Business  Machines  A/S;  International  Business  Machines 
South  Africa  (Proprietary)  Ltd.;  International  Business 
Machines,  S.A.E.,  Spain;  IBM  Svenska  Aktiebolag.  Sweden; 
IBM  Switzerland;  IBM  (International  Business  Machines) 
Turk  Ltd.,  Turkey,  and  its  subsid.,  Sirketi;  IBM  United  Kingdom 
Holdings  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

—  US$000,000  — 

Revenue  . 

51,250 

50,056 

Other  income 

1,005 

832 

Net  income  . 

4,789 

6,555 

Current  assets  . 

27,749 

26,070 

Current  liabilities  . 

12,743 

11,433 

Long-term  debt,  net  . 

4,169 

3,955 

Shareholders'  equity 

34,374 

31,990 

Total  assets  . 

57,814 

52,634 

Cash  flow,  opers . 

10,681 

12,778 

— 

us$  - — 

Earnings  per  com.  share: 

On  net  income  . 

7.81 

10.67 

Price  Range:  Common 

High  . 

161.75 

158.75 

Low  . 

120.00 

119.00 

Auditors  —  Price  Waterhouse,  New 

York,  N. 

Y. 

1.45 

International  Cablecasting 
Technologies  Inc. 

Exec.  Off.  —  105,  150  El  Camino  Dr ,  Beverly  Hills,  Calif. 
90212.  Telephone  —  (213)  273-2323.  Trans.  Agent  — 
Canada  Trust  Co..  Vancouver.  Listed  —  ICC:  V. 

Company  —  (B.C.  1977)  By  an  agree,  dated  July  26,  1986, 
the  co  acquired  from  Frederidsen  &  Shu  Laboratories  Inc.  the 
exclusive  license  worldwide  for  the  technology  that  delivers 
high-quality  stereo  sound  for  cable  TV  and  compact-disk-quality 
radio  programming  via  cable 

Name  of  co.  changed  from  Canamex  Industries  Ltd.  to 
present  form  following  shldr  approval  July  29,  1986. 

Directors 

J.  H  Rubenstein,  chm.;  T.  Oliver,  pres.;  P.  M.  Brown;  P  S. 
Hyndman;  D.  E  McRae. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  50,000,000  sh.  5,245,742  sh.  n.p.v 

e  Nov.  5,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

1986  1985 

Price  Range  :  Common 

High  4.55  0.69 

Low  .  0.10  0.07 

1.46 

International  Commercial  Bank 
of  Cathay  (Canada) 

Head  Off.  —  910,  150  York  St.,  Toronto,  Ont.  M5H  3S5. 
Telephone  —  (416)  947-2800. 

Bank  —  Schedule  B  bank  formed  on  May  27,  1982.  No  recent 
financial  information  available 


No.  of  Employees  —  18  at  June  6,  1986 
Directors 

C.  D.  Wang,  chm.;  C.  C.  Chen  -  Taipei;  P.  Chia,  pres.  &  CEO; 
J.  W.  R  Day  -  Toronto;  Y.  C.  Ma  -  Winnipeg;  J.  Kung  -  Montreal. 

Key  Personnel 

Y.  M.  Yang,  exec,  v-p;  R.  C.  C.  Lin,  chief  acct  &  v-p;  C.  L. 
Chen,  v-p. 

Capital  Stock 

Author.  Outstand.  Par 

Common  100,000  sh.  100,000  sh.  $100 

Major  Shareholders  —  Wholly  owned  by  International 
Commercial  Bank  of  China,  Taipei,  Taiwan. 

1.47 

International  Destron  Technologies  Inc. 

Head  Off.  —  500  Alden  Rd..  Unit  1 1,  Markham,  Ont.  L3R  5H5. 
Telephone  —  (416)  477-6950.  Trans.  Agent  —  Canada  Trust 
Co.,  Calgary,  Vancouver,  Winnipeg,  Regina.  Listed  —  IDN:  AL 
Company  —  (Can  1985).  Engaged  in  the  design,  devel  , 
manufacture  and  distribution  of  innovative  electronic  products 
targeted  for  the  consumer  and  industrial  markets.  Brand  names 
incl.  the  "My  Pal"  financial  planner 
Effective  May  20,  1986,  name  of  co.  changed  from  Destron 
Technologies  Inc.  to  present  form;  basis  1  new  sh  for  3  old 
shs. 

In  early  1987,  co.  was  in  the  process  of  acquiring 
Identification  Devices  Inc.,  of  Colorado 
Directors 

D  F.  Yurek,  pres.  -  Aurora,  Ont.;  H.  A.  Marshall,  v-p,  Destron 
div.  -  Pickering,  Ont.;  R  H.  Scarr,  v-p,  eng.  &  sec.;  M.  A. 
Lowman,  v-p,  Quantec  div.;  P.  Pascaris;  B.  Donald  -  Toronto;  S. 
Stephan;  A.  Rolnick. 

Key  Personnel 

B  G.  Long,  exec,  v-p;  Steven  Sacks,  mktg.  mgr. 

Capital  Stock* —  Author.  Outstand. 

Common  unlimited  4,395,914  sh. 

•At  Mar.  31,  1987. 

Capital  Stock  Changes  —  In  May  1987,  co.  privately  placed 
1,100,000  com.  shs.  at  $1  00  per  sh.  with  attached  wts.  to  pur¬ 
chase  an  add.  550,000  shs.  at  $1.10  within  1  yr. 

In  Nov.  1986,  co.  privately  placed  300,000  com.  shs.  at  $0.95 
with  attached  wts.  to  purchase  an  add.  150,000  shs.  at  $1.05 
within  1  yr.;  co.  granted  30,000  incentive  stock  options  to 
purchase  com.  shs.  at  $0.97  until  Nov.  7,  1991. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  D.  E.  Yurek  (22.33%). 

Subsidiaries  —  Destron  Limited;  Quantec  Systems  Inc. 

FINANCIAL  STATISTICS* 


Fiscal  years  ended  Feb.  28: 

1986 

1985 

Revenue 

839 

$000  - 

n.a. 

Net  income,  operations 

(1.259) 

n.a. 

Extraordinary  items  . 

(990) 

n.a. 

Net  income . 

(2,249) 

n.a. 

Current  assets . 

650 

661 

Current  liabilities 

542 

312 

Long-term  debt,  net  . 

478 

1  1 

Shareholders’  equity  . 

(201) 

1,133 

Cash  flow,  operations  . 

(1.581) 

n.a. 

Total  assets  . 

819 

1,655 

Price  Range:  Common 

High . 

2.52 

6.00 

Low  . 

0.40 

2.25 

•  Unaudited. 

International  Display  Corporation 

1.48 

Head  Off.  —  660,  609  Granville 

St.,  PO 

Box 

10377, 

Vancouver,  B.C.  V7Y  1G6.  Telephone  —  (206)  453-9959. 
Trans.  Agent  —  Pacific  Corporate  Services  Ltd.,  Vancouver. 

Listed  —  IDC:  V 

Company  —  (B.C.  1973)  Engaged  in  the  mfg.  and  mktg.  of 
high  resolution  interactive  computer  graphics  display  systems. 

In  1986,  co.  acquired  the  international  rights,  excluding  the 
U  S.  rights,  to  manufacture,  distribute  and  sell  prods,  of  Azuray, 
Inc. 
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On  Jan.  31,  1986,  co.  name  changed  to  present  form  from 
Monte  Christo  Resources  Ltd.  Shs.  and  wts  were  exchanged 
on  a  1  -for- 1  basis.  Old  mining  infs,  were  sold  by  fhe  co. 

Co.  suspended  from  VSE  May  7,  1987  for  failure  to  file 
Directors 

L.  L  Kinder,  chm.;  K.  MacLeod,  CFO;  Dr  H  Hornby,  v-p, 
mktg.;  Dr.  S.  U.  Miller,  v-p,  research  &  devel.;  D.  Yea,  v-p,  fin.;  E 
Cardy,  v-p,  eng.  &  mfg.;  G.  M.  Campbell,  sec.;  C.  Robson;  S. 
Swifzer;  G.  Litinas;  J.  Love;  R.  Welsh 

Key  Personnel  —  M.  J.  Sorensen,  v-p,  contracts  &  licensing. 

Capital  Stock# 

Author.  Outstand.  Par 

Common  30.000.CXXI  sh.  923,769  sh  n.p.v. 

e  At  Apr  30,  1987;  1,525,000  wts  o/s. 

Common  —  One  vote  per  sh 

Stock  Options  —  1,000,000  o/s  at  Oct.  7,  t986  at  $0  50  per 
sh. 

Capital  Stock  Changes  —  On  Jan  28.  1987,  co.  issued  shs. 
tor  debt  in  amount  of  $333,498  based  on  $0.30  per  sh. 

Major  Shareholder  —  Frederick  Trust  of  Belleview,  Wash 
held  approx.  20%  of  the  o/s  shs 


1986 

1985 

Price  Range  Common 

High  . 

1.20 

4.05 

Low  . 

0.15 

0.11 

1.49 

International  Domesticated  Furs  Ltd. 

Head  Off.  —  520,  800  W.  Pender  St.,  Vancouver,  B.C.  V6C 
2V6  Telephone  —  (604)  683-9359  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver  Listed  —  IDF:  V. 

Company  —  (B.C.  1984  amalg.).  In  Dec.  1986,  co.  sold  all  of 
its  assets  used  in  the  breeding  of  mutation  beaver  &  the 
manufacturing  &  marketing  thereof  to  Great  Western  Equities 
Group,  Inc.  The  co.  received  1,600,000  com.  shs.  as 
consideration.  In  Oct.  1986,  co.  purchased  certain  assets  of 
Contract  Feeders,  Inc.,  of  Calgary.  In  early  1987,  the  co. 
planned  to  merge  with  Great  Western 
Directors 

W  M.  Roundy,  pres.  -  Salt  Lake  City,  Utah;  P.  A.  Guenette  - 
Dorion,  Que  ;  R.  G.  Heslop  -  Vancouver;  D.  G.  Crum,  v-p.  and 
sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  10,000.000  sh.  8.486,587  sh  n.p.v. 

e  Apr.  30,  1987;  510,000  shs.  escrowed. 

Subsidiary  —  American  Domesticated  Furs,  Inc.;  Ruby 
Resources  of  Montana,  U.S.A. 

Long-term  Debt  —  Author.  &  iss.  $300,000  deb.  on  Oct.  21, 
1985  Secured  by  a  1st  fixed  mtge.  charge  on  mineral 
properties  &  a  1st  fixed  mtge.  charge  on  all  other  assets  of  the 
co.  Bears  int.  at  prime  rate  of  a  chartered  bank  plus  2%;  int.  pay 
monthly  commencing  Dec.  1,  1985.  Conv.  into  com.  shs  at  any 
time  at  $0.50  per  sh. 

Current  Financial  Position  —  At  July  31,  1986,  the  co. 
reported  current  assets  of  $305,000  and  total  assets  of 
$5,349,000;  current  liabilities  of  $191,000;  and  shldrs  equity  of 


$5,008,000. 

1986 

_  C 

1985 

Price  Range  :  Common 

High 

0.87 

0.90 

Low 

0.35 

0.16 

Auditors  —  Topping, 

Eyton  and  Partners, 

C.A.s, 

Vancouver. 

1.50 

International  Fitness  Unlimited  Centres  Inc. 

Head  Off.  —  1014,  20  Queen  St.  W  ,  Toronto,  Ont.  M5H  3R3 
Teoephone  —  (416)  977-3108  Trans.  Agent  —  National 
Trust  Co.,  Toronto,  Calgary.  Listed  —  FIT:  AL 

Company  —  (Ont.  1983  amalg.).  Engaged  in  the  operation 
and  development  of  the  Fitness  Unlimited  Health  Club  chain, 
presently  located  in  Grand  Prairie,  Garland,  Farmers  Branch, 
and  Arlington.  Tx. 

Name  of  co  changed  from  Sault  Meadows  Resources  Inc. 


to  present  form  following  shldr.  approval  Sept.  30.  1986;  basis  1 
new  sh.  for  5  old  shs. 

Directors 

E.  A  Lewis,  pres  -  Woodbridge;  A.  W  Kowalski,  sec.-treas. 
-  D  Butkovich  -  Saulf  Ste.  Marie;  J.  Cureatz  -  Wawa;  all  Ont. 

Capital  Stock 

Author  Outstand. 

Cl.  A  Special  2,000,000  sh.  2,000,000  sh. 

Common  10,000,000  sh.  4,779,661  sh. 

e  At  Dec.  31,  1986. 

Subsidiary  —  Fitness  Realty  Corporation  (10%  int)  Texas 
corp.  holding  the  real  estate  properties  of  three  club  locations 
having  an  appraised  value  of  $10,780,000. 

1986  1985 


-  $  - 

Price  Range  Common 

High  4.00  1.70 

Low  0.60  0.50 


1.51 

International  Geographies  Ltd. 

Mailing  Add  —  P  O  Box  220,  Whiterock,  B.C.  V4B  5C6. 
Telephone  —  (206)  332-6711.  Trans  Agent  —  Central  Trust 
Co.,  Vancouver  Listed  —  IGE:  V 
Company  —  (B.C.  1973).  Engaged  in  mfr.  and  sale  of  dry 
transfer  lettering,  and  other  graphic  products  Brand  names: 
Geotype;  Geosign;  Geotape;  Geosenior;  Geoletter;  Stencil. 

Co.  has  17,000  sq.  ft  mfg.  plant  in  Blaine,  Wash. 

Directors  —  R.  S.  Deans,  pres.;  D  L.  Brooks,  v-p;  G. 
Macdonald  -  Vancouver 

No.  of  Employees  —  Approx.  35. 

Capital  Stocke 

—  Author.  Outstand.  Par 

Common  5,000,000  sh.  1,688,473  sh.  n.p.v. 

e  As  at  Mar  31,  1986 

Major  Shareholders  —  Directors  of  co.  hold  approx.  80%  of 
o/s  shs. 

Long-Term  Debt 

O/s  at  Mar.  31,  1986,  totaled  $627,210. 

Term  loan  $627,210  $547,718 

Less:  Current  portion  83,628  547,718 

543,582  ~ 

Bank  Indebtedness  —  Comprised  a  demand  loan  amounting 
to  $216,039  bearing  int  at  1%  above  U  S.  prime  rate. 

Wholly  owned  Subsidiaries 

Deans  Geographies  Ltd.,  Alberta;  Geographies  Inc.,  Wyoming 

—  Paragon  Industries,  Inc.,  Utah. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar  31: 

1986  1985 

-  $000  - 

Revenue 

1,182 

1,194 

Net  income,  opers. 

d2 18 

93 

Extraordinary  items 

24 

Net  income 

d218 

117 

Current  assets 

1,107 

1.306 

Current  liabilities 

432 

1,018 

Long-term  debt,  net 

544 

Shareholders'  equity 

873 

1,091 

Total  assets 

1,859 

2,127 

Cash  flow 

38 

d135 

Earnings  per  com  share: 

-  $ 

On  net  income,  oper. 

dO.  129 

0.055 

On  net  income 

Price  Range:  Common 

dO.  129 

0.069 

High 

0.85 

0.70 

Low 

0.40 

0.40 

Auditors  —  Chester  G  Walden,  C.A 

,  Delta,  B.C 

1.52 

International  H.R.S.  Industries,  Inc. 

Exec.  Off.  —  185  Davenport  Rd  .  Toronto.  Ont.  M5R  1J1 
Telephone  —  (416)  962-9292  Trans.  Agent  —  Guaranty  Trust 
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Co.  of  Canada.  Vancouver  and  Toronto.  Listed  —  IHI:  V,  Z. 

Company  —  (B.C.,  1984  amalg).  Directly  and  through  58% 
owned  Hal  Roach  Studios  Inc.,  has  int.  in  film  and  television  pro¬ 
duction  and  services  and  a  film  library.  Also  has  51%  int.  in  de¬ 
velopment  and  marketing  of  explosion-proof  fuel  containers  and 
varying  int.  oil  and  gas  explor.  devel.  and  prod,  in  Canada  and 
U.S. 

Oil  and  Gas  —  In  Canada,  prod  is  obtained  from  Strachan- 
Ricinus  field,  Medicine  River,  Alta.  In  Beaufort  Sea,  co.  has 
1.05%  gross  overriding  royalty  int.  in  300,000  acres,  where 
drilling  carried  out  by  Dome  Petroleum  group  incl.  1  oil  discovery 
in  1985. 

In  U.S.,  co.  has  int.  in  35  prod,  gas  wells. 

Directors 

Norman  Glick,  pres.  &  CEO;  D.  H.  Kaufman,  v-p;  R.  P.  Boyle,  v- 
p;  Olga  Dowson-Smith,  sec.-treas.;  C.  W.  Markle  -  all  Toronto; 
W.  J.  Worrall  -  Vancouver;  Robert  Lerman  -  Windsor,  Conn. 

Capital  Stock* 


Author. 

Outstand.* 

Par 

10%  pref. 

10,000,000  sh. 

nil 

n.p.v. 

Common 

25,000,000  sh. 

9,345,014  sh. 

n.p.v. 

•  Dec.  31, 

1985 

Subsidiary  and  Other  Interests 

Hal  Roach 

Studios  Inc.  — 

1600  North  Fairfax 

Ave., 

Hollywood  Calif..  90046.  Telephone  —  (213)  850-0525. 

Hal  Roach  Studios  owns  1 ,000  black  and  white  motion  picture 
films  incl.  Laurel  and  Hardy  and  Little  Rascals  series;  develops 
scripts  and  products  for  movie  and  television  and  35%  int.  in  Co- 
lorization  Inc.  (see  below).  Wholly  owned  The  Singing  Machine 
Company  Inc.  produces  and  markets  a  voice-enhancing  sound 
and  recording  system  together  with  song  books  and  tapes  for 
home  entertainment; 

Thermodynetics  Inc.  —  651  Day  Hill  Rd  ,  Windsor,  Conn. 
06095.  Telephone  —  (203)  683-2005. 

Develops  and  manufactures  specialized  products  applying  an 
energy  saving  technology,  produces  heat  transfer  components 
and  systems  and  heat  reclaimers. 

International  H.R.S.  holds  5.8%  int  (520,000  shs.)  in  this 
public  U.S.  co. 

Colorization  Inc.  —  International  H  R  S.  and  Hal  Roach 
Studios  each  hold  50%  mt. 

Colorization  through  computer-based  technology  has  invent¬ 
ed  a  process  to  turn  black  and  white  film  into  color  videotape 
suitable  for  televisison  and/or  home  video  markets. 

Groundstar  Resources  Ltd.  —  25%  owned  (which  see) 

Stampede  Energy  Ltd.  —  100%  int. 

Davenport  Research  Inc.  —  51%-owned  Developer  of  a 
patented  device  stated  to  eliminate  the  danger  of  explosion  of 
gases  and  other  flammable  materials  in  containers.  Vulcan 
Industrial  Packaging  Ltd.  has  exclusive  Canadian  manufactur¬ 
ing  rights  to  production  and  marketing  of  the  Explosafe- 
equipped  gasoline  containers,  on  a  fixed  plus  production  royalty 
basis. 

Production  has  commenced  in  Canada  and  the  two  co.'s  have 
agreed  to  proceed  with  manufacturing  facilities  in  the  U.S., 
European  and  Far  East  markets  Explosafe  America  Inc.  — 
50%  owned,  in  joint  venture  with  Vulcan  holds  100%  of 
Explosafe  International  B.V.  and  Explosafe  International, 
S.A.  to  further  licensing  and  development  in  Europe  and  the  Far 
East. 

Mobile  Image  (Canada)  Limited  —  75%  owned.  Provides 
production  and  post-production  facilities  to  television,  advertis¬ 
ing  and  communication  industries.  Operates  in  Toronto. 

Hal  Roach  Entertainment  Inc.  —  54%  owned  Formed  by 
Hal  Roach  Studios  Inc.  as  a  holding  co  for  developing  and  mar¬ 
keting  of  entertainment  products. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1985 

1984 

$000 - 

Revenue 

12,594 

3,320 

Net  income,  operations . 

42 

(2,122) 

Extraordinary  items  . 

344 

1,986 

Net  income  . 

Earnings  per  share 

386 

(136) 

On  net  income,  oper . 

$0,005 

($0.25) 

On  net  income  . 

0.04 

(0.02) 

Fixed  assets,  net . 

6,719 

3,826 

Current  liabilities  . 

3,411 

1,738 

Shareholders'  equity  . 

22,476 

9,557 

Cash  flow  3,225  (2,318) 

Total  assets  .  33,752  15,138 

Auditors  —  Collins  Barrow,  Vancouver. 


1.53 

International  James  Industries  Inc. 

Head  Off.  —  1945,  650  W.  Georgia  St.,  Vancouver,  B.C.  V6B 
4N7  Telephone  —  (604)  669-0320.  Trans.  Agent  — 
Yorkshire  Trust,  Vancouver.  Listed  —  JME:  V. 

Company  —  (B.C..  1973).  Holding  co.  Through  subsids. 
engaged  in  the  distribution  of  lubricants,  lubrication  systems, 
hydraulic  packings  and  seals  and  pneumatic  air  line  defrosting 
agents  in  Alta,  and  B.C. 

Co.  changed  name  from  James  Industries  Inc.  to  present 
form  on  Apr.  28,  1987. 

In  June,  1986,  co.  acquired  Computer  Data  Information 
Systems,  Incorporated,  Calif,  which  designs,  produces  & 
markets  accounting  &  wholesale  distrib.  software. 

Employees  —  23  in  Feb.  1987. 

Directors 

T.  F.  Rose,  pres.;  Irene  Rose,  sec.;  D.  J.  Melvin,  managing  dir. 
-  Vancouver;  J.  E.  Judge;  S.  Judge  -  Palo  Verdes  Estates,  Cal.; 
Stephanie  Trisler,  Redondo  Beach,  Cal.;  L.  E.  Woods  -  Toronto. 
Capital  Stock*  —  Author.  Outstand.  Par 

Cl.  A  Pref.  10,000,000  sh.  2,000,000  sh.  $4 

Common  20,000,000  sh.  2,149,213  sh.  n.p.v. 

•At  Mar.  17,  1987. 

Cl.  A  Pref.  —  One  vote  per  sh.;  redeem,  at  option  of 
shareholder  for  $4.00  per  sh.  at  any  time  after  the  4th 
anniversary  from  date  of  their  issuance;  conv.  into  com.  shs.  on 
a  1  -for- 1  basis  any  time  after  the  2nd  anniversary  from  date  of 
their  issuance;  rank  prior  to  com.  shs.  in  event  of  liquidation  or 
dissolution  of  the  co. 

Com.  —  One  vote  per  sh.  Divds.  to  either  class  of  shs.  may 
be  declared  to  the  exclusion  of  the  other. 

Capital  Stock  Changes  —  On  Mar.  17,  1986  the  co. 
consolidated  all  20,000,000  com.  shs.  into  10,000,000  com. 
shs.  &  all  20,000,000  cl.  A  pref.  shs.,  p.v.  $2.00  into  10,000,000 
cl.  A  pref.,  p.v.  $4.00.  All  Cl.  B  shs.  were  cancelled.  Author,  com. 
shs.  were  increased  by  an  add.  10,000,000  shs.,  n.p.v.  Special 
rts.  &  restrictions  of  Cl  A  shs.  were  varied. 

On  Apr.  10,  1987,  co.  issued  an  add.  1,951,675  pre¬ 
consolidation  com.  shs.  &  4,000,000  pre-consol,  cl.  A  pref.  shs. 
in  a  private  placement.  An  add.  81,967  pre-consol,  were  issued 
Apr.  27,  1987  as  a  finder's  fee  for  said  private  placement. 

Major  Shareholder  —  J  E  Judge  (12%); 

Dividends  —  Not  pd  since.  Nov.  23,  1978. 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Computer  Data  Information  Systems,  Incorporated, 
Production  Supply  Co.  Limited  (50%);  Production  Supply 
(Alberta)  Limited  (50%);  Production  Supply  (Manitoba) 
Limited  (50%);  Prodco  Holdings  Limited  (50%). 

Current  Financial  Position  —  Working  capital  at  Mar.  26, 
1986  was  approx.  $1 10.000.  No  additional  financial  information 
available. 


1986 

1985 

Price  Range  :  Common 

-  $ 

High  . 

2.42 

1.60 

Low  . 

0  72 

0.10 

1.54 

International  Laser  Tech  Inc. 

Head  Off.  —  604,  585  Howe  St.,  Vancouver.  B.C.  V6C  2T5 
Telephone  —  (214)  380-6310.  Trans.  Agent  —  Pacific 
Corporate  Services  Limited,  Vancouver  Listed  —  ILV:  V. 

Company  —  (B.C.  1983).  Co.  holds  the  exclusive  licence  to 
use  and  devel.  video  laser  discs  which  display  travel 
advertisements  for  the  travel  industry,  under  the  brand  name 
'Travel  Disc’  Co.  acquired  this  technology  for  $100,000,  and 
the  iss  1,260,000  com  shs.  to  Global  Magnetic  Images  Inc., 
of  Alta,  in  1985. 

In  Dec.  1986,  co.  became  a  value  added  dealer  for  IBM.  On 
Feb  26.  1987,  co.  suspended  from  VSE  for  failure  to  file. 
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Directors 

R.  B-  Alexander,  pres.;  J.  M.  Moore,  v-p,  fin.;  L.  Prestupa;  T. 
Shlwastaea. 

Capital  Stock 

Author.  Outstand*  Par 

Common  300,000,000  sh.  9,133,000  sh.  n.p.v. 
•At  Apr.  30,  1987;  2,250,000  shs.  escrowed 
Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Sep.  1986,  co.  exchanged 
244,717  com.  shs.  for  $80,757  o/s  debt,  deemed  at  $0.33  per 
sh  In  1986,  co.  granted  incentive  stock  options  to  purchase 
390,000  shs.  at  $0.95  until  Jan  16,  1988  &  for  50,000  shs  at 
$0.92  until  Feb  6,  1988 

Major  Shareholder  —  Global  Magnetic  Images  Inc.  holds 
1,260,000  shs. 

Subsidaries  —  International  Laser  Tech  (U.S.A.)  Inc., 

Scottsdale.  Ariz. 


Current  Financial  Position  — 

No  current  information 

available 

1986 

-  $ 

1985 

Price  Range  Common 

High  . 

1.10 

1.65 

Low . 

0.18 

0.20 

stock  divid  of  one  unit  of  Genesis  Learning  Systems  Inc.  Each 
unit  consisted  of  one  com.  sh.,  one  cl.  A  sh.  purchase  wt.  enti¬ 
tling  the  holder  to  purchase  one  sh.  of  Genesis  at  US$1.00  per 
sh.,  before  May  19,  1987,  and  one  cl.  B  sh.  purchase  wt.  enti¬ 
tling  the  holder  to  purchase  one  sh.  of  Genesis  at  US$1.75  per 
sh.  on  or  before  May  19,  1989. 

Effective  Mar  27,  1987  name  of  co.  changed  from  Mitek 
Industrial  Corporation  to  present  form  and  capital  stk. 
consolidated  on  the  basis  of  1  new  sh.  for  4  old  shs. 

Directors 


G.  A.  Lucas,  chm.  &  CEO.;  S  J. 

L.  Robertson,  v-p,  fin.;  R. 

Granfield;  F  Ogden. 

Capital  Stock* —  Author 

Outstand. 

Common  10,000,000  sh. 

6,168,941  sh. 

•  As  at  April  31,  1987. 

1986 

1985 

Price  Range  Common 

High  . 

1.10 

$  - 

1.90 

Low 

0.30 

0.25 

1.57 

International  Nutrition  Technologies  Inc. 


1.55 

International  Medical 
Imaging  Specialists  Inc. 

Head  Off.  —  21704  Mountainview  Cres.,  Maple  Ridge.  B.C. 
V2X  3V1  Telephone  —  (714)  888-0238.  Trans.  Agent  — 
National  Trust  Co.,  Vancouver.  Listed  —  IIS:  V. 

Company  —  (B.C.  1983).  Operates  medical  examination 
centres  specializing  in  the  early  detection  of  breast  cancer. 
Centres  offer  educational  programs  teaching  patients  early 
breast  disease  detection,  and  are  located  in  San  Bernardino 
and  Anaheim,  Calif.  Negotiations  are  underway  to  open  3 
additional  centres  in  the  southern  U  S. 

In  early  1986,  a  jt. -venture  was  formed  between  the  co.  and 
Phillip  Layne  &  Company,  of  N.Y.,  to  devel.  a  digital 
mammographic  unit  for  cancer  detection.  The  jt. -venture  plans 
to  raise  approx.  US$2,500,000  through  research  and 
development  tax  shelter  offerings. 

No.  Employees  —  Approx.  15  in  June  1986 
Directors 

E.  N.  Carlsen,  chm.  -  Grand  Terrace,  Calif.;  K.  E.  Birkenthal, 
pres.  -  Maple  Ridge,  B.C.;  D.  M.  F.  McIntosh  -  Edmonton,  Alta. 

Key  Personnel  —  E.  A.  Bence,  sec. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Cl.  A  Pref. 

100,000,000 

sh. 

nil 

$10 

Cl.  B  Pref. 

100,000,000 

sh. 

nil 

$50 

Common 

100,000,000 

sh. 

4,204,901  sh. 

n.p.v. 

•  Apr.  30,  1987;  750,000  com.  shs.  escrowed. 


Major  Shareholders  —  In  June  1986,  E.  N.  Carlsen  held  61% 
and  K.  E.  Birkenthal  held  12%  of  o/s  com.  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

International  Medical  Imaging  Specialists  (California)  Inc. 
&  its  subsid.  Medical  Imaging  Specialists. 

Financial  Statistics  —  Not  available. 


1986 

1985 

Price  Range  Common 

-  $ 

High 

0.85 

0  90 

Low 

0  20 

0.15 

1.56 

International  Mitek  Computer  Inc. 


Head  Off.  —  548  Beaty  St. ,  Vancouver,  B.C.  V6B  2L3. 
Telephone  —  (604)  684-0402.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  IMN:  AL. 

Company  —  (B.C.  1981).  Engaged  in  the  sale  of  electronic 
education  and  commercial  products.  Co’s  software  prods,  can 
link  IBM,  Apple,  and  Acorn  micorocomputers 
To  shareholders  of  record  Oct.  31,  1986  the  co.  distributed  a 


Head  Off.  —  Suite  A,  5441  Avenida  Encinas,  Carlsbad,  Calif 
92008.  Telephone  —  (619)  931-8991.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver.  Listed  —  INU:  V. 

Company  —  (B.C.  1985).  Through  wholly  owned  subsid., 
Nutrition  Technologies,  Inc.,  engaged  in  the  identification  and 
development  of  technology  directed  towards  emerging  growth 
areas  in  nutritional  science.  The  co’s.  initial  products  are 
calcium  and  vitamin  fortified  soft  drink  beverages. 

Trademarks  incl.  Ultracal,  Calytes,  Equilytes  and  Lytes. 

In  Feb.,  1987,  the  co.  announced  that  a  tentative  agreement  in 
principle  had  been  reached  for  the  controlling  int.  in  the  co.  to  be 
acquired  by  Interbev  Packaging  Corp.  of  Vancouver,  B.C. 
Under  the  terms  of  the  agree.,  each  five  of  the  co’s.  shs.  were  to 
be  exch.  for  three  Interbev.  shs. 

Directors 

G.  H.  Clark,  pres.  -  Carlsbad,  Calif.;  D.  J.  Campbell;  A.  E.  Tur- 
ton;  P.  G.  Lynch  -  Vancouver;  R.  A.  Eagleson  -  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Common  20.000,000  sh.  6.515,614  sh. 

•  At  Mar.  30.  1987;  3,250,000  shs.  escrowed 

Common  —  One  vote  per  sh. 

Subsidiary  —  Nutrition  Technologies  Inc.  (100%). 

1986  1985 

-  $  - 

Price  Range 

Common 

High  1.50  1.65 

Low  0.17  1.24 

1.58 

The  International  Pagurian 
Corporation  Limited 

Head  Oft.  —  2000.  7  King  St.  E.,  Toronto.  Ont.  M5C  1A3. 
Telephone  —  (416)  869-7205.  Trans.  Agent  —  The  Canada 
Trust  Company.  Listings  —  IPG:  T,  V. 

Company  —  (Ont  1978).  Co.  invests  &  manages  money, 
directly  &  indirectly,  for  its  own  account  &  those  of  others  on  an 
inti,  basis  Also  acquires  &  maintains  significant  equity  positions 
in  cos.  to  earn  attractive  short  run  yields  and  long  run  capital 
growth.  Co.  intends  to  acquire  financial  partners  with  expertise 
in  other  areas  of  inti,  capital  markets. 

Directors 

C.  Ondaatje;  R.  G.  Atkinson;  C.  Bruneau;  D.  H.  L.  Buntain.  pres. 
&  CEO;  D.  J.  Hennigar;  Heather  L.  Main,  v-p,  corp.  fin.  -  Toronto; 
P.  L.  Moussa,  Luxembourg. 

Key  Personnel  —  S.  R.  Coxford,  sec.;  D.  K.  Varma,  v-p,  fin. 

Capital  Stock* 


Pref  ■ 

Author. 

50,000,000 

Outstand. 

Par 

Ser.  1 

12,663,683  shs. 

$3.00 

Ser.  II 

nil 

$3.25 

SURVEY  OF  INDUSTRIALS  1987 
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Common  unlimited  85.377,413  shs.  n.p.v. 

•  As  at  Dec  31,  1986. 

■  Iss.  in  series. 

Ser.  I  —  10%,  cum.,  redeem.,  vtg.,  conv.  at  $3.00. 

Ser.  II  —  10%,  cum.,  redeem.,  vtg.,  conv.  at  $3.25. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  The  Pagurian  Corporation  Limited 

(41.3%)  as  at  Jan.  7,  1987. 

Capital  Stock  Changes  —  25,000,000  com.  shs.  were  iss. 
through  a  private  placement  on  Aug.  14,  1986  for  $81,250,000 
and  32,000,000  com.  shs.  through  a  public  ottering  on  Nov.  20, 
1986  for  $112,000,000.  The  ser.  I  pref.  shs.  along  with 
5,000,000  com  shs.  were  issued  to  The  Pagurian  Corporation 
Limited  (Pagurian)  on  the  acquisition  of  Canadian  Pacific 
Express;  1,008,500  com.  shs.  were  issued  to  third  parties;  and 
24,692,308  com.  shs.  were  issued  to  Axe,  a  significantly 
influenced  company,  for  cl.  C  pref.  shs.  of  The  Enfield 
Corporation  Limited  (Enfield)  which  were  exchanged  for  cl.  A 
non-vtg.  shs.  of  Pagurian. 

On  Jan.  7,  1987,  the  co.  acquired  from  Pagurian  10,000,000 
com.  shs.  of  Enfield  &  issued  30,769,231  ser.  II  pref.  shs.  of  the 
co.  valued  at  $3.25  per  sh..  giving  the  co.  a  25.6%  equity  inter¬ 
est  in  Enfield. 

Subsequent  to  1986  yr.  end  the  co.  acquired  4,000,000  cl.  A 
non-vtg.  shs.  of  Pagurian  for  $58,062,383. 

Dividends  —  None  pd.  to  date. 

Long-Term  Debt  —  At  Dec.  31 ,  1986,  the  co.  had  no  l-t  debt 

Subsidiaries 

The  Enfield  Corporation  Limited  (25  6%);  The  Pagurian 
Corporation  Limited  (28.8%);  Canadian  Express  Limited, 
which  has  interests  in  Pallas  Group  S.A.(  1 1 .6%)  and  American 
Resource  Corporation  Limited  (4.5%)  which  in  turn  has  a 
49.2 %  in  The  Complax  Corporation;  Lowen,  Ondaatje, 
McCutcheon  International  Limited  (50%);  The  Complax 
Corporation  (42.9%). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

5,509 

.... 

Net  income  . 

3,330 

Current  assets  . 

1 14,166 

Current  liabilities  . 

510 

Corporate  investments 

308,819 

Minority  interest  . 

1 1 1,947 

Shareholders'  equity  . 

317,455 

Cash  flow,  operations  . 

5,270 

Total  assets 

429,912 

—  $ 

— 

Earnings  per  common  share: 

On  net  income  . 

Price  Range:  Common 

0.03 

n.a. 

High  . 

5.38 

n.a. 

Low  . 

1.80 

n.a. 

Auditors  —  Touche  Ross  &  Co., 

C.A.,  Toronto, 

1.59 

International  Paper  Company 

Exec.  Off.  —  2  Manhattenville  Rd.,  Purchase,  New  York, 
N  Y.  10577.  Telephone  —  (914)  397-1500.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal;  Manufacturers  Hanover  Trust  Co., 
New  York  Listed  —  IP:  (Com.  shs.  only)  N,  M,  Basel,  Geneva, 
Lausanne.  Zurich,  Amsterdam. 

Company  —  (N  Y.  1941).  A  worldwide  forest  prods  co. 
which  controls,  mainly  through  majority  int.  in  IP  Timberlands, 
Ltd.,  nearly  7  million  acres  of  timberland.  The  co.  is  engaged 
principally  in  the  mfr.  and  sale  of  pulp,  paper,  paperboard  and 
packaging  products.  Opers.  15  pulp  and  paper  mills.  59 
packaging  plants  and  17  wood  prods,  plants  in  the  U.S.  In 
addition,  opers.  21  mfg.  facilities  in  Europe,  Latin  America  and 
Asia  with  sales  offices  in  7  countries  Also  engaged  in  mfr.  of 
lumber  and  plywood  prods.;  agricultural  opers.;  oil  and  gas 
drilling;  and  devel.  of  mineral  and  real  estate  props. 

In  Sept.  1986  the  co.  acquired  15,800,000  com.  shs.  or  94% 
of  the  o  /  s  shs.  of  the  Hammmermill  Paper  Co.  at  US$63.50  per 


sh.  Effective  Nov.  10,  1986  Hammermill  became  a  wholly  owned 
subsid.  of  the  co. 

In  early  1987  the  co.  moved  its  corp.  headquarters  from  New 
York  City  to  its  present  location. 

No.  of  Employees  —  Approx.  31,900.  in  Dec.  1985. 

Directors 

J,  A.  Georges,  chm  &  CEO;  P  H.  O'Neill,  pres.;  W.  C. 
McClelland,  sr.  v-p;  E.  A.  Gee;  R.  T  Baker;  W.  S.  Brewster;  F.  B. 
Dent;  A.  G.  Hansen;  W  M.  Ellinghaus;  S.  C.  Gault;  J.  C.  Pfeiffer; 
E.  T.  Pratt,  Jr.;  W.  H.  K.  George;  D  F  McHenry;  T.  C.  Graham;  W. 
C.  Kuhns. 

Key  Personnel 

D.  I.  J.  Wang;  Ely  Gonick;  V.  A.  Casebolt;  R.  M.  Harris  -  sr.  si¬ 
p's.  J.  T.  Dillon;  D.  G.  Mead;  R.  A.  Moore,  Jr.;  J.  M.  Nevin;  D.  W. 
Oskin;  M.  F.  Wray;  J.  L.  O'Brien;  W,  R.  Pollert;  J.  P.  Melican;  R. 
M.  Smith;  F.  P.  Hart;  W.  M.  Amick  -  v-p.'s;  J.  T.  Leyden,  chief  tax 
officer;  J.  W.  Nealon,  auditor;  J.  R.  DiBona,  cont.;  E.  W. 
Boehmler,  treas.;  Arthur  Wallace,  sec. 

Capital  Stock 


Author. 

Outstand. 

Par 

Serial  Pref. 
$8.75  Ser.  A 

15,000,000  sh. 

1 ,200,000  sh. 

US$1 

Dutch  Auct.Pf. 

2,250,000  sh. 

$4  Pref. 

400,000  sh. 

21,836  sh. 

n.p.v. 

Common 

200,000,000  sh. 

•47,914,250  sh. 

US$1 

•  At  Dec.  31,  1985;  excl.  of  4,624,408  shs.  held  in  treasury. 

8%%  Pref.,  Ser.  A.  —  Cum.  commencing  Jan.  1,  1986,  and  on 
each  Jan.  1  through  2000,  co.  is  required  to  redeem  at  US$100 
per  sh.  6.67%  of  issue,  and  has  option  to  redeem  an  addit. 
6.67%  of  o/s  shs.  on  up  to  five  redemp.  dates.  Co.  may  also  at 
its  option  redeem  pref.  shs.  in  whole  or  in  part  at  any  time  after 
Jan.  1,  1985,  at  US$106.18  per  sh.,  which  price  is  reduced  each 
yr.  to  US$100  in  1997  and  thereafter. 

$4  Pref.  —  Non-redeem.  In  liquid.,  entitled  to  US$100  per  sh.; 
if  voluntary,  entitled  to  current  redempt.  price.  Non-voting  unless 
4  quarterly  divds.  in  arrears,  when  1  vote  per  sh.  and  elects  one 
third  directors  until  arrears  fully  paid. 

Dutch  Auction  Rate  Pref.  —  Cum.  divds.  determined  every  49 
days  through  auction  procedures.  In  liquidation,  entitled  to  $  1 00 
per  sh.  On  any  divd.  pay.  date,  all  shs.  of  the  ser.  are  redeem,  at 
the  option  of  the  co.  as  a  whole  or  in  part  at  from  $103  to  $100 
per  sh.  plus  accrued  divds.  Shs.  transferable  or  redeem,  only  in 
units  of  1 ,000  shs. 

Dividends  —  8%%  Pref.,  Ser.  A  —  Shs.  sold  privately  $4 
Pref.  —  Entitled  to  US$4  per  sh.  p.a.,  pay.  quarterly,  Mar.,  June, 
Sept  &  Dec.  15  Pd.  regularly  since  1946.  Common  —  Present 
rate  is  US$1.20  per  sh.  p.a.,  pay.  quarterly  establ.  with  the  June 
15,  1987  quarterly  payment  of  US$0.30  per  sh.  (first  following 
the  May  20,  1987  2-for-1  stk.  split).  Previous  rate  of  US$2.40 
per  sh.  p.a.,  pay.  quarterly,  estab.  with  US60C  per  sh.  pd.  Mar. 
15.  1980.  Prev.,  rate  of  US$2.20  per  sh.  p.a.  pd.  quarterly  from 
Mar.  15,  1979,  to  Dec.  15,  1979,  incl.;  US$2  per  sh.  p.a  pd. 
quarterly  from  Sept  15,  1974,  to  Dec.  15,  1978,  incl.  Extra  of 
US19C  per  sh.  pd.  Dec.  15,  1973;  US6c  per  sh.  pd.  Mar.  15, 
1973. 

Changes  in  Capital  Stock  —  May  20,  1987  the  com.  shs 
were  split  on  a  2-for-1  basis.  During  1985,  co  purch.  1,800,000 
$8.75  redeem,  pref.  shs.  at  $101  per  sh.  plus  accrued  divds.  In 
Dec.  1985,  2,250,000  Dutch  Auction  pref.  shs.  were  iss.  in  3 
sers.  of  750,000  shs.  in  each  ser  at  $100  per  sh. 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986 

US$2,417,000,000.  O/s  at  Dec.  31,  1985,  US$1,222,000,000, 
incl.  US$31,000,000  due  in  1  yr  Details  as  follows: 

4  %  %  Subord.  Debentures  —  Dated  Nov.  1.  1971;  due  Nov 
1,  1996.  Int.  May  and  Nov.  1  in  U.S.  funds.  Author.  &  iss., 
US$53,300,000;  o/s  at  Dec.  31,  1985.  $15,000,000. 

Exchangeable  for  shs.  of  C.  R.  Bard,  Inc.  at  rate  of  $38  per  sh. 

Non-redeem.  prior  to  maturity  except  under  certain 
conditions. 

Trustee  —  Chase  Manhattan  Bank  (National  Assoc  ),  N  Y 

Other  Long-Term  Debt  —  Also  o/s  at  Dec.  31,  1985,  US$10 
million  in  5.125%  notes  due  1986;  US$30  million  in  6.375% 
notes,  due  to  1988;  US$173,000,000  in  8.85%  s.f.  debs  due  to 
2000;  US$64,000,000  in  9.3%  restricted  notes  due  to  2004; 
US$504,000,000  in  environmental  bond  issues;  US$72,000,000 
in  5.125 %  debs,  due  to  2012;  US$74,000,000  in  12% 
guaranteed  notes  due  199 1 ;  and  US$280,000,000  in  other  debt. 

Wholly-Owned  Subsidiaries 

Co.'s  major  wholly-owned  subsids.  incl.  the  following: 
Bodcaw  Co.;  International  Pulp  Sales  Co.;  British  Interna- 
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tional  Paper  Ltd.;  International  Paper  Sales  Co.  Inc.;  GCO 
Minerals  Co.;  International  Paper  Export  Corp.;  IP  Realty 
Corp.;  IP  Timberlands,  Ltd.  Goint  venture);  Hammermill  Paper 
Company. 

The  company  also  has  a  number  of  other  subsids.  operating 
under  the  International  Paper  name. 


Fiscal  pd.  ended*: 

1986 

1985 

— 

US$000  - 

Revenue  . 

3,644,000 

4,536.000 

Net  income  . 

173,000 

133.000 

Current  assets  . 

1,576,000 

1,105,000 

Current  liabs . 

1,096.000 

1,096,000 

Long-term  debt,  net . 

2,417,000 

2,417,000 

Shareholders'  equity 

3,294,000 

3,195.000 

Cash  flow  . 

1,542,000 

3,195,000 

Total  assets  . 

7,930.000 

6.039,000 

Earnings  per  share:  . 

— 

US$  - 

On  net  income  . 

3.27 

2.16 

Price  Range*.  Common 

— 

Cdn.$  — 

High  . 

85.00 

71.50 

Low  . 

79.75 

65.50 

*  Fiscal  period,  9  month 

interim  results  ended  Sept  30, 

1986;  fiscal  year  ended  Dec. 

31,  1985. 

Auditors  —  Arthur  Anderson  &  Co.,  New  York. 

1.60 

INTERNATIONAL  PARK  WEST  FINANCIAL  CORPORATION 
LTD.  — Company  —  (B.C.  1978  amalg.).  Formerly  engaged  in 
land  devel.  Com.  stk.  delisted  from  Vancouver  Stock  Exchange 
on  Apr.  2,  1984.  Inactive  as  at  May  9.  1985.  Current  status 
unknown. 


1.61 

International  Pharmadyne  Ltd. 

Head  Off.  —  401.  387  Bloor  St.  East.  Toronto.  Ont.  M4W 
1H7  Telephone  —  (416)  960-0988  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  IPH:  V. 

Company  —  (B.C.  1966)  Engaged  primarily  in  the 
pharmaceutical  industry. 

Directors  —  David  Satok,  pres.;  J.  C.  Cragg,  sec.  -  Toronto; 
John  Guilbault  -  Vancouver;  Cye  Saunders  -  New  York. 
Capital  Stock —  Author.  Outstand. 

Common  25,000,000  shs.  3,139,297  shs. 

Capital  Change  —  In  1983,  shs.  consolidated  on  basis  of 
one  new  sh.  for  3  old  shs. 


Price  Range:  Common 


1986 

1985 

High  . 

$0.90 

$1  56 

Low  . 

$0.30 

$0.40 

1.62 

International  Phasor  Telecom  Ltd. 

Head  Off.  —  134  Abbott  St.,  Vancouver.  B.C.  V6B  2K6. 
Telephone  —  (604)  683-7636  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  IPX:  V. 

Company  —  (B.C.  1982,  by  amalg.).  Engaged  in  the  devel 
and  mktg.  of  a  computer  software  security  system,  Phasor 
Code,  designed  to  protect  any  digitally  represented  information; 
a  Phasor  Card,  a  system  used  for  the  protection  of  credit/debit 
card  transactions;  and  Phasor  Link,  which  encryptically  codes 
cable,  satellite  and  broadcast  signals  to  eliminate  piracy  of 
basic  and  pay  television  services. 

Directors 

J.  Finch,  pres.;  L.  H.  Metcalfe,  G.  W  Skoronski,  all  Surrey, 
B.C.;  B  S.  Mortil,  V.  Dettwiler,  Vancouver;  R  Southam, 
Richmond,  all  B.C,  R  Bilgor,  New  York,  N  Y. 


Key  Personnel  —  R  Stewart,  v-p.  Vancouver;  P.  Weicker, 
cryptologist,  Surrey;  both  B.C. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  40,000,000  sh.  12,190,491  sh.  n.p.v. 

•  Jan.  31.  1987 

Capital  Stock  Changes  —  Author,  and  o/s  stock  split  4-for- 
1,  Nov.  23,  1982 

Current  Financial  Position  —  At  Mar.  31,  1987,  co.  had  a 


working  capital  deficit  of  $88,615. 

1986 

1985 

-  $ 

— 

Price  Range:  Common 

High  . 

0.33 

1.15 

Low 

0.08 

0.08 

1.63 

International  Potential  Exploration  Inc. 

Head  Off.  —  8665  Barnard  St.  Vancouver,  B.C.  V6P  5G6. 
Telephone  —  (604)  261-5214  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver  Listed  —  IEP:  V. 

Company  —  (B.C.  1973)  On  April  30,  1987,  co.  changed  its 
name  from  Skybridge  International  Inc.  to  its  present  form 
In  Jan.  1986,  co.  purch.  all  o/s  shs.  of  Skybridge  Tours  Inc., 
based  in  Vancouver  for  $740,000,  comprised  of  $255,000  cash 
and  485.000  com.  shs. 

Directors 

Allan  Thompson,  pres.;  Estella  Lo,  sec.-treas.;  M.  Fugman;  R. 
Cassell;  W.  A.  McCann  -  Vancouver. 

Capital  Stock*—  Author  Outstand 

Common  10,000,000  sh.  2,596,735  sh. 

•  At  Mar.  31,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 


1.64 

International  Potter  Distilling  Corporation 

Head  Off.  —  20501  Logan  Ave.,  (P  O.  Box  3010),  Langley, 
B.C.  V3A  4R3.  Telephone  —  (604)  534-781 1.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver,  and  Toronto. 

Listed  —  IOP  T.  V,  AL. 

Company  —  (Can.  1978  cont.,  B.C.  1958).  Distills  and 
bottles  Cdn  whiskies,  gins,  vodkas,  rums  and  liqueurs  and 
produces  wines.  Also  bottles  and/or  distribs.  Scotch  whisky, 
tequila,  imported  wines,  beer,  cognac  and  non-alcoholic 
cocktail  mixes  Opers.  are  conducted  primarily  in  N.  America. 
Plant  locations:  Langley,  B.C..  Portland,  Oregon,  and  St. 
Catharines,  Ont.  Winery  is  in  Langley,  B.C.  Brand  names:  Potter 
Crown  Canadian  Whisky.  Potter  Special  Old  Canadian  Whisky, 
Potters  Scotch  Whisky;  Beaupre  Wines.  Pacific  Western's 
brewing  of  beer  and  malt  liquor  is  conducted  in  a  Prince  George 
facility. 

Effective  Dec.  31,  1986,  predecessor  co.,  Potter  Distilleries 
Ltd.  and  Pacific  Western  Brewing  Co.  Ltd.  amalg.  to  form 
present  co.  Shareholders  of  Potter  received  1  new  common  sh. 
for  each  3  cl.  A  or  cl.  B  shs  held  Shareholders  of  Pacific  re¬ 
ceived  2.41  new  com.  shs.  for  each  com.  sh.  held.  Potter 
shareholders  also  received  a  special  stock  divid.  in  the  form  of 
1  first  pref  ser  A  sh  of  Consolidated  General  Western 
Industries  Ltd.  (parent  of  both  cos.)  for  each  3  cl.  A  or  cl  B 
shs.  held. 

Directors 

D  W.  Lede,  chm.  -  Edmonton;  T  M  Sterling,  pres.S  CEO  - 
Vancouver;  R  G  Hodgson,  chm.  -  Edmonton;  W  N  Grant;  I.  D. 
Robertson;  A  E.  Martin;  J.  Zaozirny;  M.  G.  Schweitzer  - 
Vancouver. 

Key  Personnel 

N.  Bennett,  v-p.  brewery;  M  Sullivan,  v-p,  distilling;  J.  Gray,  v- 
p,  mktg;  K.  Macleay,  v-p,  admin;  G.  Spencer,  v-p,  US  opers  ;  K. 
G.  Kusack.  compt  ;  P.  N  Goode,  sec.;  Donna  L.  Mallen,  asst, 
sec.  &  gen.  counsel. 

Capital  Stock 

Author  Outstand. 

Common  unlimited  5,642,821  sh. 

As  at  April  31,  1987. 
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Major  Shareholders  —  General  Western  Industries  holds 
71%  of  the  o/s  shs. 

Changes  in  Capital  Stock  —  Cl.  A  and  cl.  B  shs.  of  Potter 
Distilleries  Ltd.  were  exchanged  on  a  1-for-3  basis  for  the  com. 
shs.  of  the  amalg.  co.  Shs.  of  Pacific  Brewing  were  exchanged 
on  a  2.41 -for- 1  basis  for  the  com.  shs.  of  the  amalg.  co. 

Dividends  —  Cl.  A  (old)  —  Stk.  divd.  of  1  ser.  A  sh.  of  Con¬ 
sol.  General  Western  Inc.  for  every  3  cl.  A  shs  held.  Cash  divd 
of  5c  per  sh.  pd.  Feb  15,  1986,  4c  per  sh.  pd.  Apr.  30.  1985. 
Prev.,  stk.  divds.  of  11%  pd.  Mar.  31,  1983  and  Mar.  31,  1982. 
Cl.  8  (old)  —  Stk.  divd.  of  1  ser.  A  sh  of  Consol.  General  West¬ 
ern  Inc.  for  every  3  cl.  B  shs.  held.  Stk.  divd.  of  3%  pd.  Mar.  31, 
1983  and  Mar.  31,  1982  Stk.  divds.  pd.  on  cl.  A  shs.  in  recent 
fiscal  yrs.  as  follows: 

1980  .  4%  1982-83  .  .  .  11% 

1981  10%  1984-86  .  nil 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  of  Potter  Distilleries  Corp.  totaled 
$3,360,157. 

Mar  31,1986  Dec.  31,  1985 


$000 


First  mortgages 

2,006 

2,020 

Equipment  loans  & 
captial  lease  oblig. 

.  325 

351 

Notes  payable 

.  1,029 

1,094 

3,360 

3,465 

Less:  due  1  yr . 

.  527 

479 

2,833 

2,986 

Wholly-Owned  Subsidiaries 

Potter  Distilleries  Inc.. 

Portland,  Oregon;  Western  Canadian 

Distilleries  Ltd.;  Potter  Distilleries  of  Canada  Ltd.; 
Wines  (Canada)  Ltd. 

Beauprd 

FINANCIAL  STATISTICS 

Potter  Distilleries  Ltd. 

Period  ending*: 

Mar.  31,  1986  Dec  31,  1985 
- —  $000 - 

Revenue 

.  10,479 

52,481 

Net  income  . 

d8 

288 

Current  assets 

21,894 

21,695 

Current  liabs. 

12,206 

11,692 

Long-term  debt,  net  ... 

.  2,833 

2,985 

Shareholders'  equity 

11,446 

11,735 

Cash  flow,  opers . 

d620 

1,343 

Total  assets 

26,958 

26,900 

- -  $ 

— 

Earnings  per  cl.  A  share 

On  net  income 

Price  Range:  Class  A 

0.01 

0.05 

High 

.  1.65 

1.55 

Low  . 

.  0.78 

1.02 

■  Three  month  period  due  to  change  in  year  end  in 

1986;  12 

month  pd.  in  1985. 

Auditor —  Touche  Ross  &  Co.,  C.A.,  Vancouver. 

1.65 

International  Powertech  Systems  Inc. 

Head  Off.  —  610,  885  Dunsmuir  St.,  Vancouver,  B.C.  V6C 
1N5.  Telephone  —  (604)  689-7448.  Trans.  Agent  —  Central 
Trust  Co..  Vancouver.  Listed  —  IPW:V 

Company  —  (B.C.  1984).  Incorp.  under  name  Ararat  Oil  and 
Minerals  Inc.;  changed  name  to  present  form  on  Mar.  19,  1985. 

Engaged  in  the  research,  development  and  marketing  of 
industrial  burners  Holds  licence  lo  develop  the  pulsed  disc 
combustor  which  operates  on  the  principle  of  using  small 
quantities  of  fuel  that  feeds  on  itself  after  initial  combustion 
Directors 

G.  L.  Jardine,  pres.;  A.  J.  Drescher,  sec.;  A.  Tsumura  - 
Vancouver;  W.  D.  Jackson  -  Chevy  Chase,  Md.;  A.  J.  Last  - 
Oakville,  Ont. 

Capital  Stock 

Author.  Outstand# 

B  Pref.  10,000,000  sh.  nil 

Common  10,000,000  sh.  2,522,667  sh. 

•  At  Apr.  30,  1987. 

Class  B  Pref.  —  Issuable  in  series.  Rank  senior  to  com.  stk.  in 
respect  to  pay  of  divds.  and  distribution  of  assets. 

Common  —  One  vote  per  sh. 


Capital  Stock  Changes  —  In  1986,  co.  privately  placed 
32,302  com  shs.  at  $1.00  per  sh.  with  attached  wts.  to 
purchase  32,302  add  com.  shs.  at  $1.10  for  1  yr.;  publicly 
placed  250,000  com  shs.  to  net  co.  $425,000 

Major  Shareholders  —  At  Oct.  1985:  Albert  Tsmura  (24.8%); 
Arthur  Tsumura  (12.9%). 


Subsidiary  —  TEC  Industrial  Developments  Inc.  (51%) 

1986  1985 

-  $  - - 

Price  Range  Common 

High  .  1.25 

Low  0.72 


1.66 

International  Rex  Ventures  Inc. 

Head  Off.  —  939,  355  Burrard  St. ,  Vancouver,  B.C.  V6C  2G8. 
Telephone  —  (604)  687-7767  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  IRV:  V. 

Company  —  (B.C.  1984).  Formed  to  carry  out  research  and 
market  studies  pertaining  to  the  breeding,  raising  and  mktg.  of 
"Rex”  rabbits  and  the  products  derived  therefrom,  incl.  furs  and 
a  source  of  food. 

Co.  changed  name  on  Apr.  30.  1987  to  Fastex  Computers 
Inc. 

Directors 

J.  B.  Kelly,  chm.  -  Encino,  Calif.;  C.  McDonald,  pres.;  M.  P. 
Cotter,  exec,  v-p  &  sec.;  A.  S.  Ashton;  Maurice  Lobe  - 
Vancouver. 

Capital  Stock# 

Author.  Outstand.  Par 

Pref.  5,000,000  sh.  nil  $10 

Common  10,000,000  sh.  2,450,000  sh.  n.p.v. 

•At  Apr.  30,  1987. 

Common  —  One  vote  per  sh. 

Dividends  —  None  pd 

Major  Shareholder  —  L.  J.  Heppler,  J.  B.  Kelly,  and  M  P 
Cotter  respectively  hold  27.27%,  20%  and  16.36%  of  o/s  com. 
shs. 


Subsidiary  —  International  Rex  Ventures  (U.S.A.)  Inc., 

Nevada  (100%). 

Current  Financial  Position  —  No  recent  reports. 


1986 

1985 

Price  Range:  Common. 

-  $ 

High  . 

0.70 

0.64 

Low  . 

0.55 

0.50 

1.67 

International  Rice  Bran  Industries  Ltd. 

Head  Off.  —  712,  606  Wilshire  Blvd.,  Santa  Monica,  Ca. 
90401  Telephone  —  (213)  393-6330.  Registered  Off.  — 
2000  -  400  Burrard  St.,  Vancouver,  B.C.  V6C  3A6.  Telephone 
—  (604)  681-3364  Trans.  Agent  —  Pacific  Corporate 
Services  Ltd  ,  Vancouver  Listed  —  IRB:  V. 

Company  —  (B.C.  1983).  Holds  20  unit  silver-lead-zinc 
prospect  in  Kamloops  min.  div.,  B.C.  Planned  surface  explor.  in 
1986. 

Entered  agreement  to  acquire  Rice  Bran  Industries  Inc.  of 
the  United  States  for  3,794,000  com.  shs  The  co.  holds 
exclusive  mktg.  rights  to  'Insta  Pro’  Model  2000R  and  Model 
600  extruders  used  in  processing  rice  bran  to  a  stabilized  form. 

Effective  June  11,  1986,  name  of  co.  changed  from  Orwell 
Resources  Ltd.  to  present  form. 

Directors 

G.  W.  Reynolds,  pres.  -  Santa  Monica,  Ca.;  R.  E.  Sande,  v-p, 
mktg.;  R.  H.  Gill;  G.  B  Finlayson.  sec.;  D  M.  Patterson  - 
Vancouver;  R  S.  Morrice  -  Victoria. 

Capital  Stock 

Author.  Outstand.# 

Common  20,000.000  sh.  1,390,000  sh 

•  At  Sept.  11,  1986  but  not  giving  effect  to  400,000  com 
shs.  offering  in  Sept.,  1986;  incl.  750,000  escrowed  shs. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  D.  M.  Patterson  holds  760,000  com. 
shs.  o/s. 
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Current  Financial  Position  — 

Offered  400,000  com.  shs  at 

$4  50  per  sh.  in  Sept.  1986 

1986  1985 

Price  Range  Common 

High  . 

5.38 

Low  . 

0.50 

1.68 

International  Sigma  Security  Inc. 


Head  Off.  —  300,  562  Eglinton  Ave  East,  Toronto.  Ont.  M4P 
1B9  Telephone  —  (416)  479-7474.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Vancouver  Listed  —  ISU:  V 

Company  —  (B.C.  1982).  Engaged  in  the  prod  of  an 
electronic  article  surveillance  device  for  the  retail  market  The 
"Protector"  series  devices  are  mfr  in  Lachine,  Que.  and  sold 
through  branches  in  Montreal,  Toronto  and  New  York. 

No.  of  Employees  —  1 1  in  Apr.,  1987. 

Directors  —  J.  Tutton,  interim  pres  ;  J.  Courtot;  K.  Swinton. 

Key  Personnel  —  M.  Roseman,  v-p,  R  &  D;  J.  Flick,  v-p, 
sales;  M.  Marshall,  gen.  mgr. 

Capital  Stock 

Author.  Outstand. 

Pref.  ser.  I  sh.  645,000  sh. 

Common  25,000,000  sh.  5,428,304  sh. 

•  At  Apr  30,  1987. 

Major  Shareholders  —  At  April  1986,  North  American  Life 
Insurance,  and  Canarim  Investment  Corp.,  held  a  majority  of  o/s 
com.  shs. 

Current  Financial  Position  —  For  the  six  mos.  ended  June 
31,  1986,  the  co.  recorded  a  net  loss  of  $819,000  or  16c  per  sh. 
In  June,  1986,  the  co.  completed  a  private  placement  of  645,000 
ser.  I  8%  conv  pref.  shs.  (with  attached  non-transferable  wts. 
for  the  purch.  of  an  additional  645,000  ser  I  shs.  at  $1.50  per 
sh.  within  12  mos  ),  at  $1.25  per  sh. 


1986 

1985 

Price  Range;  Common 

High  . 

1.90 

10.13 

Low  . 

0.25 

0.90 

1.69 

International  Technologies  Inc. 


Head  Oft.  —  4222-97th  St.,  Greystone  Pavillion,  Edmonton, 
Alta.  T6E  5Z9.  Telephone  —  (403)  462-8021  Trans.  Agent  — 
The  Royal  Trust  Company  of  Canada.  Calgary  Listed  —  ILC- 
AL. 

Company  —  (Alta.  1986).  Involved  in  the  identification  and 
evaluation  of  corporations  or  businesses  which  are  engaged  in 
mfg.,  service  or  research  industries.  Presently  does  not  hold  any 
property  or  investments  except  cash  but  the  co.  was  evaluating 
the  proposed  acquisition  of  Pyrosol  Upgrading  Technology,  an 
Alberta  partnership. 

No.  of  Employees  —  2  in  March  1987 
Directors 

F  G.  Boehm,  pres.  4  CEO;  R  Caron,  v-p  4  CFO;  Dr  N 
Berkowitz;  H.  G  Wolff. 

Capital  Stock 

Author  •  Outstand 

Common  4,500,000  4,250,000 

•  250,000  shs  reserved  for  issuance  upon  exercise  ot 
options  pursuant  to  co.  stock  option  plan 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Mount-Western  Investments  Inc. 

holds58.4%  o/s  shs. 

Current  Financial  Position  —  At  Dec.  31,  1986,  co  had 

working  capital  of  $134,000  and  total  assets  of  $136,000; 
unaudited 

Price  Range:  Common 


High  0.45 

Low  0.23 

Auditors  —  Peat  Marwick  Mitchell  4  Co..  C.A.s, 
Edmonton. 


1.70 

International  Texcan  Technology  Corp. 

Head  Off.  —  1520,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1G5.  Telephone:  (604)  687-7867.  Trans.  Agent  —  Central 
Trust  Co.,  Vancouver.  Listed  —  ITA:  V. 

Company  —  (B.C.  1983).  Owns  80%  of  Voice  Tele- 
Messaging  Services,  Inc.,  a  Nevada  co.  engaged  in  the 
business  of  voice  mail  services  incorporating  therein  voice  store 
and  forward  technology  relying  on  a  micro-processor  based, 
software  driven  system  which  allows  a  user,  in  a  single 
telephone  call,  to  send,  receive,  respond  to  or  re-direct  voice 
telephone  messages  to  other  users  simultaneously  from  almost 
any  telephone  in  the  world  24  hours  a  day. 

Co.  also  owns  all  of  the  o/s  shs  of  Spencer-Dane  Inc.,  a 
Texas  co  which  holds  exclusive  rights  pertaining  to  a  process 
whereby  contaminated  oil  discarded  as  a  result  of  oil  field,  oil 
transport  and  storage  activities  is  cleansed  into  resaleable  oil. 
This  co.  declared  bankruptcy  in  the  fall  of  1986  under  Chapter 
1 1  of  the  U  S.  Bankruptcy  laws.  In  early  1987,  International 
Texcan  was  attempting  to  secure  buyers  for  Spencer-Dane. 

Name  of  co.  changed  from  Texcan  Technology  Corp.  to 
present  form  following  shldr,  approval  Nov.  6,  1986;  basis  1  new 
sh.  for  3  old  shs. 

Directors 

W.  D.  Dane,  pres.  -  Phoenix,  Ariz.;  R.  L.  Card,  sec.;  R.  Brown; 
A.  S.  Ashton  -  Vancouver. 

Capital  Stock* 

Author.  Outstand* 

Common  20,000,000  sh.  2,019,333  sh. 

•  As  at  Mar.  26,  1987,  but  after  giving  effect  to  the  iss.  of 
700.000  shs.  as  part  of  a  subsequent  unit  offering;  750,000  shs. 
escrowed. 

Common  —  One  vote  per  sh. 

Recent  Capital  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Mar  26,  1987,  the  co.  iss.  700,000  units  (one 
com.  sh.  and  two  ser  A  sh  purch  wts.)  at  $  1 .00  per  unit.  Follow¬ 
ing  shldr.  approval  on  Nov.  6,  1986,  the  co.  consolidated  its  o/s 
com.  shs.  on  a  1-for-3  basis.  During  1985,  2,125,000  shs.  iss.  to 
acquire  subsid 

Major  Shareholder  —  Spencer  Petro,  Inc.  holds  433,333 
shs.;  W  D.  Dane  beneficially  holds  233,333  shs. 

Current  Financial  Position  —  At  Jan.  31,  1986,  the  co.  had 
total  assets  of  $2,016,767  incl.  current  assets  of  $4,457; 
current  liabilities  of  $608,292;  and  shldrs  equity  of  $1.1 14,718. 
In  early  1987,  the  co.  iss.  700,000  units  at  $1  per  unit  to  gross 
$700,000. 

1986  1985 

-  $  - 

Price  Range  Common 

High  i,25  1.50 

Low  0.20  0.45 

1.71 

International  Thomson 
Organisation  Limited 

Head  Oft.  —  Suite  2206,  Box  45,  20  Queen  St.  W  ,  Toronto, 
Ont.  M5H  3R3  Telephone  —  (416)  977-8700  Trans.  Agents 
—  Montreal  Trust  Co.,  Toronto;  Ravensbourne  Registration 
Services  Ltd  .  London,  Eng  Listed  —  ITO:  T,  L  (Eng  ) 

Company  —  (Ont.,  1977).  An  international  publishing  and 
information  co.  which,  through  subsids.,  publishes  regional 
newspapers  in  the  United  Kingdom  as  well  as  educational 
books,  professional  directories  and  business  magazines.  Also 
opers.  in  the  travel  industry  with  agencies  in  the  U  S.  and  the 
U  K.  And  has  oil  and  gas  ints.  incl.  explor  and  prod,  in  the  North 
Sea,  the  U  S.  and  Canada 

No.  of  Employees  —  Approx.  22,000  at  Dec  31,  1985. 

Directors 

Lord  Thomson  of  Fleet,  chm.;  J.  A.  Tory,  deputy  chm.- 
Toronto,  W.  M.  Brown,  pres  -  New  York;  R.  J.  Jachino,  exec  v-p; 
W.  J.  DesLauriers;  C.  E  Medland;  R.  M.  Thomson  -  Toronto. 

Key  Personnel  —  M  D  Knight,  sec. 

Capital  Stock 

Author  Outstand  Par 

Pref  Ser  I  10,000,000  6.000.000  $25  00 
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Ser.  II  6,000,000  6,000,000  $25.00 

Ser.  Ill  4,000,000  4,000,000  $25.00 

Common  unlimited  292,649,756  sh.  n.p.v. 

Note  —  Each  com.  sh.  of  co.  has  related  to  it,  one  com.  sh.  of 
co.'s  principal  U.K.  subsid.,  International  Thomson  PLC  (ITPLC) 
formerly  International  Thomson  Organisation  PLC  (ITOPLC)  The 
com.  shs.  of  each  co.  are  transferable  with  the  related  com.  shs. 
of  the  other  co.  Divds.  on  co.'s  com.  shs.  are  pd.  in  U.S.  funds; 
divds.  on  ITPLC  shs.  are  pd.  in  pounds  sterling.  The  co.'s  com. 
shs.  are  voting;  ITPLC  com.  shs.  are  non-voting  and  may  be  re¬ 
deemed  by  ITPLC  at  any  time  at  their  par  value  on  not  less  than 
6  mos.  prior  notice. 

Preference  — Non-voting  stk. 

Common  —  Voting  stk. 

Changes  in  Capital  Stock  —  In  May  1984,  co.  approved  the 
incr.  in  author,  com.  shs.  from  200,000,000  to  unlimited,  the 
creation  of  a  new  cl.  of  pref.  shs.  to  be  iss.  in  series,  and  the 
subdiv.  of  com.  shs.  ona2-for-1  basis,  effective  June  15,  1984 
Approval  was  also  received  for  the  iss.  of  146,324,878  ITOPLC 
com.  shs.  as  stk.  divds.,  and  the  incr.  of  author.  ITPLC  com.  shs. 
from  200,000,000  to  300,000,000.  On  Oct.  15,  1986,  co.  issued 
6,000,000  $1.85  pref.  shs.,  ser.  I,  at  $25.00  per  sh.  for  private 
placement.  In  Dec.  1986  the  co.  issued  6,000,000  pref. 
shs. .series  II,  at  $25.00  per  sh.  and  4,000,000  pref.  shs.,  ser.  Ill, 
at  $25.00  per  sh.,  both  for  private  placement,  for  private 
placement  . 

Major  Shareholders  —  In  Apr.  1987,  The  Woodbridge  Co. 
Ltd.  held  42.5%  and  Thomson  Equitable  Corp.  Ltd.  held  31.2% 
of  the  o/s  com.  shs. 

Dividends  —  Pref.  —  $1.85  pref.,  ser.  I  —  Entitled  to  fixed 
cumul.  dividends  payable  quarterly  at  the  rate  of  $1.85  per  sh. 
per  annum.  Estbl.  with  initial  payment  Jan.  15,  1987  of  46.25 
cents  per  sh  Floating  rate  pref.,  ser.  II  —  Entitled  to  cumul. 
dividends  payable  quarterly  at  an  annual  rate  of  70%  of  the  Ca¬ 
nadian  bank  prime  rate  multiplied  by  $25.00  asand  when 
declared.  $1,825  pref.,  ser.  Ill  —  Entitled  to  fixed  cumul. 
dividends  payable  quarterly  at  the  rate  of  $1,825  per  sh.  p.a.  An 
initial  dividend  of  34  cents  per  sh.  was  paid  on  Mar.  2,  1987. 
Com.  —  Pd.  in  U.S.  funds.  Present  rate  is  18.5c  per  sh.  p.a.  es- 
tab.  with  a  s.a.  pay.  of  9.25c  pd.  Jan.  15,  1986.  Prev.  rate  16.5c 
per  sh.  p.a.  estab.  with  a  s.a.  pay.  of  8.25c  pd.  Jan  15  and  July 
15,  1985  (foil.  1st  2-for-1  splii  on  June  15,  1984).  Prev.  rate  29c 
per  sh.  p.a.  estab.  with  the  s.a.  pay.  of  14.5c  per  sh.  on  Jan. 
16, 1984.  Prev.  pd.  12.478c  per  sh.  on  July  15,  1983  and  Jan.  14, 
1983.  5.05c  per  sh.  on  Jan.  15  and  July  15,  1979;  5.75c  per  sh. 
Jan.  15,  and  July  15,  1980;  6.6125c  per  sh.  pd.  Jan.  15  and  July 
15  in  1981;  10.8512c  pd.  Jan.  15,  and  July  15  in  1982;  12.4789c 
pd.  Jan  14,  1983.  Pref.  (Old)  —  Was  entitled  to  10. 5p  per  sh. 
p.a  pay.  s.a.;  pd  regularly  to  Jan.  15,  1982.  All  o/s  pref.  shs. 
converted  into  com.  shs.,  effective  Dec.  7,  1981. 

Long  Term  Debt  —  As  at  Dec  31,  1986,  co.  had  o/s 
£293,000,000,  incl.  £20,000,000  due  1  yr(not  including  capital 
lease).  Of  the  total  debt  £178,000,000  was  denominated  in 
pounds  sterling;  £87,000,000  in  U.S.  dollars;  and  £28,000,000  in 
other  currencies. 

Capital  Leases  —  At  Dec.  31,  1986,  co.  had  o/s 
£90,000,000  in  capital  leases  less  imputed  int.  of  £8,000,000 
less  £16,000,000  int.  due  in  one  year  for  a  present  value  of 
£66,000,000. 

Principal  Subsidiaries 

Business  Publications:  International  Thomson  Business 
Press  Inc.  (U.S  );  and  International  Thomson  Publishing  Ltd. 
(U.K.),  also  publishes  educational,  vocational,  reference  and 
consumer  publications.  Information  Services:  International 
Thomson  Information  Inc.  (U.S  );  and  Thomson  Data  Ltd. 
(U  K.)  Professional  Publishing:  American  Banker  Inc.;  The 
Bond  Buyer  Inc.;  AutEx  Systems;  Callaghan  &  Company; 
Clark  Boardman  Company  Ltd.;  Warren,  Gorham  &  Lamont, 
Inc.,  Thomson  &  Thomson,  all  U.S.  cos.;  Professional 
Publishing  Ltd.  (U  K  );  Jane’s  Publishing  Co.  Ltd.  (U  K  )  and 
Richard  De  Boo  Publishers  (Can.)  Consumer  Publishing: 
Thomson  Books  Ltd.;  Thomson  Directories  (50%  partner¬ 
ship);  Thomson  Regional  Newspapers  Ltd.;  all  U  K.  cos  ;  Van 
Nostrand  Reinhold  Company  Inc.;  and  Wadsworth,  Inc.,  both 
U.S.  cos  Van  Nostrand  Relnhold  (U.K.)  Company  Ltd., 
Educational,  Vocational  and  Reference  Publishing:  Linguistic 
International,  Inc.  (U.S.);  and  Thomas  Nelson  &  Sons  Ltd. 
(UK);  NFER  Nelson  Publishing  Co.  Ltd.  (U  K  ),  (50%  int.); 


Nelson  Canada;  Gale  Research  Co.;  Research  Publications 
Inc.;  UTLAS  Inc.;  Derwent  Publications  Ltd.;  ESDU  Interna¬ 
tional  Ltd.;  Glass’s  Guide  Service  Ltd.  (51%  int.).  Travel 
Opers.:  Thomson  Travel  Inc.  (U.S  );  and  Thomson  Holidays 
Ltd.  (U  K  );  Portland  Holidays  Ltd.  (U.K);  Brittania  Airways 
Ltd.  (U.K.);  Lunn  Poly  Ltd.  (U.K.)  Natural  Resources  Opers.: 
Thomson  North  Sea  Ltd.  (U.K);  Thomson-Jensen  (Can.) 
(92.5%  int  );  and  Thomson-Monteith  (U.S.)  (90%  int.). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

£000 - 

Revenue  . 

1,710,000 

1,763,000 

Net  income  . 

97,000 

111,000 

Cash  &  equivalent  . 

254,000 

189,000 

Current  liabilities  . 

491,000 

449,000 

Shareholders'  equity  . 

696,000 

458,000 

Total  assets  . 

Earnings  per  cl.com  share: 

1,834,000 

1,350,000 
$  - 

On  net  income  . 

Price  Range:  Common 

£0.328 

£0.328 

High  . 

14.50 

9.75 

Low  . 

8.00 

7.63 

Auditor  —  Price  Waterhouse,  Toronto. 

1.72 

International  Turbine  Technologies  Inc. 


Head  Off.  —  205,  1687  W.  Broadway  Ave.,  Vancouver,  B.C. 
V6J  1X2.  Telephone  —  (604)  734-0114.  Trans.  Agent  — 
Pacific  Corporate  Services  Ltd.,  Vancouver.  Listed  —  ITN:V. 

Company  —  (B.C.  1980).  Co.  has  closed  operations 
temporarily  for  reorganization  and  is  currently  seeking  financing. 
Directors 

G.  Westgate,  pres.;  D.  Westgate,  Margaret  O'Flaharty  - 
Vancouver. 

Capital  Stock#  —  Author.  Outstand.  Par 

Common  20,000,000  sh.  2,700,000  sh.  n.p.v. 

•  Dec.  31,  1986. 

Major  Shareholders  —  In  June  1985,  Helga  Erwin  held  17% 
and  Douglas  Norman  held  19%  of  o/s  com.  shs. 

Auditor  —  Clarkson  Gordon,  C.A.s,  Vancouver. 

Current  Financial  Position  —  Not  available. 

1.73 

International  VERIFACT  Inc. 

Head  Off.  —  79  Torbarrie  Rd.,  Toronto,  Ont.  M3L  1G5. 
Telephone  —  (416)  245-6700.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto  Listed  —  IVI:  T. 

Company  —  (Can.  1984  cont.;  B.C.  1983).  Engaged  in  the 
design,  manufacture  &  marketing  of  computer  terminals  & 
related  products  for  use  in  electronic  funds  transfer  &  point  of 
sale  applications. 

Third  quarter  ended  Dec.  31,  1986  show  revenues  of 
$6,509,088  &  net  loss  of  $2,618,987  or  34c  per  sh.  compared 
with  revenue  of  $1,701,810  and  net  loss  of  $1,939,861  or  33C 
per  sh.  in  1985. 

Directors 

G.  Whitton,  chm.;  J.  L.  A.  Colhoun;  C.  F.  Haughton;  S. 
Inwentash  -  Toronto;  W.  D.  M.  Archibald,  pres.  &  CEO  - 
Oakville;  I.  P.  Cumming,  sr.  v-p,  business  devel.  -  Pickering;  R. 

A.  Kroll,  sr.  v-p,  technical  devel.;  J.  A.  Langford,  sec. 

Key  Personnel 

W.  M.  Kinear,  v-p.  fin.  &  admin.;  M.  Hemy,  v-p,  engineering;  M. 

B.  McGougan,  v-p,  marketing  &  sales;  P.  H.  Henry,  cont.;  P. 
Schmelzer,  pres.  &  CEO,  International  VERIFACT  (U.S.)  Inc. 

Capital  Stock# 

Author  Outstand.  Par 

Common  unlimited  7,641,690  sh.  n.p.v. 

•At  Mar.  31,  1986. 

Wts.  —  1,000,000  o/s  at  Mar,  31,  1986. 

Options  —  215,000  o/s  at  Mar.  31  at  various  prices  & 
expiration  dates. 

Escrow  —  At.  Mar.  31,  1986  there  were  1,000,000  shs.  in 
escrow. 
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Capital  Stock  Changes  —  On  Oct.  25.  1985.  co.  issued 
1,000.000  units  (1  com.  sh.  and  1  com.  sh.  purch.  wt.)  to  net 
$3,562,500.  Each  wt.  entitles  holder  to  purch.  1  com.  sh.  at 
$4.25  per  sh.  to  Oct.  24,  1986.  There  were  1,000,000  o/s  wts. 
at  Mar.  31,  1986.  60,000  were  exercized  subsequent  to  yr.  end. 
Subsidiary  —  International  VERIFACT  (U.S.)  Inc. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

3,086 

711 

Net  income  . 

(2.162) 

(976) 

Current  assets  . 

4,742 

1,219 

Current  liabilities  . 

1,164 

351 

Long-term  debt,  net 

53,112 

Shareholders’  equity  . 

3,892 

935 

Cash  flow,  operations  . 

(3,579) 

(1.045) 

Total  assets  . 

5,322 

1,499 

Earnings  per  com.  share: 

On  net  income  . 

(0.34) 

(0.24) 

Price  Range:  Common 

High  . 

5.00 

5.88 

Low 

1.06 

1.80 

Auditor  —  Coopers  &  Lybrand,  C.A.s,  Toronto 


1.74 

Interprovincial  Pipe  Line  Limited 

Oper.  Off.  —  IPL  Tower,  10201  Jasper  Ave.,  Edmonton,  Alta. 
T5J  3N7.  Telephone  —  (403)  420-5210.  Exec.  Off.  —  P.O 
Box  96,  26th  floor,  150  King  St.  W.,  Toronto,  Ont.  M5H  1J9. 
Telephone  —  (416)  586-0490.  Trans.  Agents  —  The  Royal 
Trust  Co.,  Halifax.  Montreal,  Toronto,  Winnipeg,  Regina, 
Edmonton  and  Vancouver;  Harris  Trust  Co. of  New  York,  New 
York  Listed  —  IPL:  T,  M. 

Company  —  (Can.  1973)  Engaged  in  the  business  of 
transporting  crude  oil  and  other  liquid  hydrocarbons  through  a 
common  carrier  pipeline  system.  Co.  and  wholly-owned 
Lakehead  Pipe  Line  Co.,  Inc.  own  and  operate  the  longest 
crude  oil  pipeline  system  in  the  western  hemisphere,  extending 
approx.  3,680  km.  from  Edmonton  to  Montreal. 

Construction  of  the  866  km.  Norman  Wells  pipeline  project 
began  in  1983  and  was  placed  in  service  Apr  1985,  at  a  cost  of 
$360,000,000.  The  initial  design  capacity  of  the  324  mm  (12  in.) 
diameter  pipeline  is  30, 190  barrels  per  day  (4,800  m3/day)  and 
throughput  in  1985  averaged  23,900  barrels  per  day  (3,800  m3/ 
day).  During  1986  the  pipeline  deliveries  averaged  26,000 
barrels  per  day  (4,134  m3/day)  Pipeline  serves  single  field 
(Norman  Wells,  NWT)  and  extends  to  Zama,  Atla.  for  single 
shipper  (Imperial  Oil)  and  Imperial  Oil  helps  with  the  finance 
costs. 

In  Dec.  1986  the  co.  diversified  into  the  upstream  oil  and  gas 
sector  by  acquiring  from  Hiram  Walker  Resources  Ltd.  all  of 
the  o/s  shs.  of  Home  Oil  Company  Limited,  which  owns  88% 
of  Scurry-Rainbow  Oil  Limited,  60%  of  Home  Energy  Company 
Ltd. (Australia),  and  a  26%  int.  in  Sovereign  Oil  and  Gas  PLC 
(UK).  The  cost  of  approx.  $900,000,000  was  satisfied  by  the  ex¬ 
change  of  the  co.’s  holdings  of  Hiram  Walker  Resources 
Ltd. (approx  14%  equity  int.),  the  issuance  of  $200,000,000  oil 
indexed  debs,  and  a  cash  payment. 

In  early  1987  the  co.  completed  the  $90,000,000  second 
stage  of  an  expansion  program  which  began  in  t985  The 
second  stage  involved  the  installation  of  new  equipment  and 
modifications  which  incrd.  capacity  by  157,000  barrels  per  day 
(24,963  m3/ day)  The  third  stage  of  the  program  is  expected  to 
be  completed  in  late  1987  and  includes  mainline  and  station 
construction  between  Edmonton  and  Superior  at  an  expected 
cost  of  $245,000,000.  This  final  stage  will  result  in  a  further  sys¬ 
tem  capacity  increase  of  95,000  barrels  per  day  (15,105  m3/ 
day). 


Operating  Data  —  For  recent  yrs.  co.  reported  as  follows: 
Fiscal  Deliveries  Aver.trans.$  Aver.  Haul 

Year  barrels /day  $/ barrel  miles 

1982  1,200,918  $0.83  1,423 

1983  1,250,764  $0,90  1,465 

’984  1,330,928  $0.91  1,454 

1985  1,388,467  $1.00  1378 

1986  1,366,560  $109  1,335 


Directors  —  R  K  Heule,  chm.;  R.  F.  Haskayne,  pres.  &  CEO.; 
Michael  Bregazzi;  D.  G.  Campbell;  W.  A.  Dimma;  H.  G.  MacNeill; 
G.  H.  Thomson;  W.  J.  Young;  S.  K.  McWalter;  G.  I.  Newman  -  To¬ 
ronto;  F.  W.  Fitzpatrick,  R.  B.  Peterson  -  Calgary;  E.  H.  Orser  - 
London,  Ont. 

Key  Personnel  —  B  F.  MacNeill,  v-p  &  CFO;  K.  A.  McNeill,  v- 
p,  corp.  services;  E.  G.  Sheasby,  v-p,  law;  D.  R.  Martin,  v-p,  plan¬ 
ning  &  corp.  develop.;  J.  N.  St.  John,  sec.;  A.  R.  Hagerman, 
treas.;  F  B  Newton,  asst,  treas.;  G.  A.  Cole,  exec,  v-p  &  COO, 
pipeline  opers.;  W.  C.  Cochrane,  pres.  &  g.m.,  Lakehead  Pipe 
Line;  D  E.  Powell,  exec  v-p  &  COO,  Home  Oil 

No.  of  Employees  —  1.903  at  Dec.  31,  1986 
Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  42,000,000  sh.  39,539,941  sh. 

Major  Shareholders  —  At  Mar.  6,  1987,  Gulf  Canada 
Corporation  owned  40.9%  int.  and  Imperial  Oil  Limited  owned 
21.7%  int.  in  the  co. 


Dividends 

Common  —  Present  $2.00  per  sh.  p  a  pay.  quarterly  estab. 
with  payment  of  50c  per  sh.  made  Dec.  1 ,  1 985.  Previously,  rate 
of  $1.80  per  sh.  paid  quarterly  from  Sept.  1,  1984  to  Sept.  1, 
1985  incl  ,  40c  per  sh.  pd.  quarterly  from  Dec.  1,  1982  to  June  1, 
1984  Extra  10c  pd.  Dec.  1,  1981;  7!4c  Dec.  1,  1982.  Divds  pd. 
in  recent  yrs.  as  follows: 


1983 

$1.60 

1985 

$1.85 

1984 

1.70  1986 

Long-Term  Debt 

2.00 

At  Dec.  31,  1986  l-t  debt  totaled  $1,101,400,000. 

1986  1985 

- $000  - 

Unsecured: 

S.F.  Debs 

417,400 

264,600 

Other  Debs. 

250,000 

50,000 

Secured: 

S.F.  Debs. 

249,300 

255,000 

1 1  %%  Mortgage 

14,700 

14,800 

Interim  financing  . 

170,000 

1,101,400 

584,400 

Less:  due  1  yr 

41,700 

1,059,700 

2 1 ,600 

562,800 

Principal  repayments  required  on  long-term  debt  at  Dec.  31, 
1986  as  follows:  1987,  $41,700,000;  1988,  $36,700,000;  1989, 
$40,100,000;  1990,  $64,700,000  and  1991,  $45,700,000. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

587,700 

540,300 

Net  income 

130,800 

138,800 

Current  assets 

251,300 

235,900 

Current  liabilities 

259,300 

124,100 

Long-term  debt,  net 

1,059,700 

562,800 

Shareholders’  equity 

924,200 

826,100 

Total  assets . 

2.936,000 

1,742,200 

Cash  flow,  opers . 

233,400 

186,800 

Earnings  per  share: 

$  - 

On  net  income  . 

3.36 

3.71 

Price  Range:  Common 

High 

45.00 

46.00 

Low 

37.13 

33.50 

Auditors  —  Price  Waterhouse,  C.A.s,  Edmonton. 

1.75 

Inter-City  Gas  Corporation 

Head  Off.  —  444  St  Mary  Ave.,  Winnipeg,  Man.  R3C  3T7. 
Telephone  —  (204)  944-9920  Executive  Off.  —  20  Queen  St. 
West,  Toronto,  Ont.  M5H  3R3  Telephone  —  (416)  598-0101 
Trans.  Agent  —  Guaranty  Trust  Company,  Winnipeg.  Toronto, 
Calgary,  Vancouver,  Montreal,  Regina  and  Halifax;  Morgan 
Guaranty  Trust  Co.,  New  York.  Listed  —  ICG:  T  (2nd  &  3rd  pfce 
&  com  ),  W,  N 
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Company  —  (Man.  1954;  amalg.  1980)  Directly  and  through 
subsids.,  engaged  in  the  transmission  and  distrib.  of  natural  gas 
in  B.C.,  Alberta,  Manitoba,  Ontario.  Quebec  and  Minnesota;  the 
distrib.  of  propane,  gasoline,  and  industrial  gases  in  Quebec, 
Ontario  and  western  Canada;  the  explor.  for  and  devel.  of  oil  and 
natural  gas  in  western  Canada  and  the  U.S.;  the  mfr.  and  distrib. 
of  heating,  air  conditioning  and  related  prods.;  and  the 
fabrication  of  large-diameter  and  corrugated  steel  pipe. 

Capital  expenditures  totaled  $246,800,000  in  1986 
($120,653,000  in  1985). 

During  1986,  the  co.  aquired  Heil-Quaker  Corporation  and 
sold  it's  interest  in  Gaz  Metropolitan,  Heil-Quaker  Corporation 
manufactures  and  distributes  central  heating  and  air-condition¬ 
ing  products  for  residential  and  light  commercial  mkts. 

No.  of  Employees  —  Approx.  4,500  in  May  1986. 

Directors 

R.  G  Graham,  pres.  &  CEO  -  Toronto,  D.  S.  Rogers  - 
Winnipeg;  W.  R.  Harding,  v-p  corp.  devel  -  Treasure  Island,  Fla.; 
J.  D.  Riley;  J.  F.  Fraser;  Alan  Sweatman  -  Winnipeg;  J.  H.  Cole¬ 
man;  W  G.  Davis  -  Toronto;  G.  C.  Solomon  -  Regina;  H.  R.  Co¬ 
hen  -  Moncton,  N.B.;  Stanley  Davison  -  Calgary;  Leonard  Ellen 
-  Montreal,  Que. 

Key  Personnel 

Peter  Marriott,  sr.  v-p,  &  chief  fin.  officer;  C.  R.  Beenham,  sr. 
v-p,  admin.;  N.  J.  Didur,  group  v-p,  utilities;  R.  C.  Siegfried,  group 
v-p,  resources;  H,  J.  Forrest,  group  v-p,  energy  products;  J.  H. 
Stollery,  group  v-p,  liquid  gas;  J.  E.  Carstairs,  v-p  &  sec.;  W.R. 
Harding  v.p.,  corp.  devel.,  K  J.  Mondor,  treas.;  A.  Singh,  corp. 
cont.;  T.M.  Carey,  asst.  sec. 


Capital  Stock* 


Author. 

Outstand. 

1st  Pfce. 

600,000  sh. 

Ser.  A 

1 10,000  sh. 

Ser.  B 

34,633  sh. 

Ser.  C 

82,075  sh. 

2nd  Pfce 

262,468  sh. 

Ser  A 

67,747  sh. 

Ser.  B 

66,210  sh 

3rd  Pfce. 

10,000,000  sh. 

$2,125, 

1985  ser. 

3,000,000  sh 

Common 

§50,000,000  sh 

□23,752,377  sh. 

Oncl.  4,953,735  shs.  held  by  subsids. 

§lncl.  3,000,000  shs.  reserved  for  exer.  of  wts.;  1,499,000 
shs.  reserved  for  iss.  under  options;  and  1,000,000  shs. 
reserved  for  iss  under  stk.  divd  and  sh.  purch.  plans. 

1st  Pfce.,  Ser.  A  —  Entitled  to  fixed  cum.  pref  divds.  of  $56 
per  sh.  p.a.  Reoeem  at  $700  per  sh.  Voting.  Privately  held. 

1st  Pfce.,  Ser.  B  —  Entitled  to  fixed  cum.  divds.  of  $1.65  per 
sh.  p.a.  Redeem  at  $22  per  sh.  Starting  May,  1977,  purch.  fund 
to  retire  7%  of  original  issue  p  a  amt.  to  1981;  13%  in  1982-86; 
and  5%  p.a.  thereafter.  Voting.  Privately  held. 

1st  Pfce.,  Ser.  C  —  Entitled  to  fixed  cum  divds.  of  $2. 10  per 
sh.  p.a.  Redeem,  at  $2 1  per  sh.  Starting  1977,  purch.  fund  to  re¬ 
tire  min.  of  7%  of  original  issue  p  a.  to  1981;  then  13%  p  a.  1982- 
86;  and  5%  p.a.  thereafter.  Voting.  Privately  held. 

2nd  Pfce.,  Ser.  A  —  Entitled  to  fixed  cum.  divd.  of  $1.30  per 
sh.  p.a.  Redeemable  at  $20.63  per  sh  Purch.  fund  to  retire  min. 
of  3%  of  original  issue  amt.  o/s  at  prev.  year  end.  Voting 

2nd  Pfce  .  Ser.  B  —  Entitled  to  fixed  cum.  divd.  of  $1  50  per 
sh.  p.a.  Redeem,  at  $20.75  per  sh.  Purch.  fund  to  retire  min.  of 
3%  of  original  issue  amt.  o/s  at  prev.  year  end.  Voting. 

$2,125  Conv.  3rd  Pfce  ,  1985  Ser.  —  Entitled  to  fixed  cum. 
pref.  divds.  of  $2,125  per  sh.  p.a.  In  liquid.,  etc.  entitled  to  $25 
per  sh.  plus  accr.  divds.;  if  voluntary,  entitled  to  curr.  redemp. 
price.  Not  redeem,  on  or  prior  to  May  2,  1990;  thereafter 
redeem,  at  par;  in  each  case  plus  accr.  divds.  Conv.  into  com. 
shs.  at  $14,375  per  sh.  (approx.  1.74  com.  shs.  for  each  3rd 
pfce.,  1985  ser.  sh.  converted)  to  May  2,  1988;  thereafter  to 
May  2,  1990,  at  $15.25  per  com.  sh.  (approx.  1.64  com.  shs.  for 
each  3rd  pfce.,  1985  ser.  sh.  converted).  Co.  will  make 
reasonable  efforts  to  purch.  for  cancell,  in  each  12-mo.  period 
commencing  July  1,  1990,  4%  of  conv.  pfce.  shs.  o/s  at 
beginning  of  such  period  at  not  exceeding  curr.  redemp.  price. 
Voting. 

Common  —  One  vote  per  sh. 

Warrants  —  O/s  at  Dec.  31,  1986,  wls.  to  purch.  3,000,000 
com.  shs.  at  $12  per  sh.  to  expiry,  Dec.  1987 

Options  —  O/s  at  Dec.  3t,  1986,  options  to  purch.  805,500 
com  shs.  at  prices  ranging  from  $8,875  to  $14,625  per  sh 

Major  Shareholders  —  At  Dec  31.  1986.  The  Mortgage 


Insurance  Company  of  Canada  held  29%  of  the  o/s  common 
shs.  on  a  fully  diluted  basis. 

Dividends  —  1st  Pfce.,  Ser.  A,  B  &  C  —  All  privately  held. 
2nd  Pfce.,  Ser.  A  —  Rate  of  $1.30  per  sh.  p.a.,  cum.  pd.  regu¬ 
larly  s.a.,  Apr.  and  Oct.  30  since  65c  pd.  Oct.  30,  1970  (1st 
since  rate  increased).  7'/a%  2nd  Pfce.,  Ser.  B  —  Rate  of  $1.50 
p.a.  pd.  s.a.  June  and  Dec.  1,  since  initial  of  75c  per  sh.  pd.  Dec. 
1.  1971  $2,125  Conv.  3rd  Pfce.,  1985  Ser.  —  Entitled  to 
$2,125  per  sh.  p.a.,  cum.  pay.  quarterly  Jan.,  Apr.,  July  and  Oct. 
1.  Initial  39.007c  per  sh.  pd.  July  1,  1985.  Com.  —  Present  rate 
of  60c  p.a.,  estab.  with  quarterly  divd.  of  15c  pd.  Sep.  30.  1985. 
Prev.,  rate  of  40c  per  sh.  p.a.  pd.  quarterly  from  Mar.  31,  1981  to 
Apr.  30,  1985  incl.  Com.  divds.  decl.  for  recent  years  follow: 


1981-84 

$0.40  1985 

.  $0.50 

1986 

....  0.60 

Long-Term  Debt 

At  Dec.  31,  1986  1- 

t  debt  totaled  $922,444,000  . 

1986 

1985 

-  $000  - 

Bank  term  loans  .  .  . 

410,333 

247,029 

Unsec.  Bank  Credit  . 

1 16,953 

Debentures  . 

260,813 

193,968 

Promissory  Notes 

124,951 

126,555 

First  Mtge  Bonds 

98,098 

1 10,188 

Cap.  Lease  Oblig. 

26,494 

20,946 

Sundry  Notes  &  Mtges  . 

1,755 

1,703 

Bank  term  loans  < 

of  $55,528  at  12. 

5%,  remainder  at  var.  in- 

terest  rates.  All  repayable  during  the  period  1987  to  1998. 
Debentures  at  13.5%,  payable  during  the  period  1987  to  1998 
First  mortgage  bonds  at  9.6%,  payable  during  the  period 
1989  to  1998. 

Subsidiaries 

(wholly-owned  unless  otherwise  stated). 

Canadian  Hydrocarbons  Ltd.  and  its  subsids.  (which  see); 
Northern  and  Central  Gas  Corp.  Ltd.  and  its  subsids.  (which 
see);  Inter-City  Pipelines  Ltd.  and  its  wholly-owned  subsids., 
ICG  Transmission  Ltd.  and  Inter-City  Minnesota  Pipelines 
Ltd.;  KeepRite  Inc.  (91%  owned;  which  see);  I.C.G.  Gasbec 
Inc.;  Blue  Flame  Propane  Ltd.;  ICG  Industrial  Gas  Ltd.;  Gaz 
Inter-Cite,  Inc.;  Inter-City  Gas  (Minnesota)  Inc.;  Eden  Gas 
Co.;  Inter-City  Gathering  Systems  Ltd.;  Minell  Pipelines  Ltd.; 
Furnasman  Supply  Ltd.;  ICG  Exploration  Ltd.;  Inter-City  Gas 
transmission  Ltd.;  Inter-City  Gas  Utilities  Ltd.;  ICG  (Plains 
Western)  Ltd.;  Canadian  Admiral  Oils  Co.;  ICG  Resources 
Ltd.;  ICG  Vista  Petroleums  Inc.;  ICG  Manufacturing  Ltd.;  Heil- 
Quaker  Corporation. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  — - 

Revenue 

1,428,517 

1,514,376 

Net  income,  operations  . 

27,921 

43,168 

Extraordinary  items  . 

1,213 

892 

Net  income 

29,134 

44,060 

Long-term  debt,  net  . 

883,599 

784,052 

Shareholders’  equity  . 

308,326 

306,511 

Cash  flow,  operations  . 

139,983 

97,692 

Total  assets  . 

1,937,667 

1,765,921 
$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

0.80 

1.73 

On  net  income  . 

Price  Range:  Common: 

0.86 

1.77 

High 

16.88 

17.75 

Low  .  14.00 

Auditors  —  Cooper,  Lybrand,  C.A.s,  Toronto. 

9.38 

1.76 

Inter-Provincial  Diversified 
Holdings  Limited 

Head  Off.  —  501,  2  St.  Clair  Ave.  E.,  Toronto,  Ont.  M4T  2T5 
Telephone  —  (416)  967-5670  Trans.  Agents  —  The  Canada 
Trust  Co.,  Toronto  and  Montreal  Listed  —  IPD:  T  (com.  only). 

Company  —  (Ont.  1956)  A  holding  co.  whose  ints.  incl. 
partnerships  in  realty  venture  and  shoe  distrib.  business  as  well 
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as  a  substantial  int.  in  United  Tire  &  Rubber  Co.  Ltd. 

No.  of  Employees  —  12  in  May,  1987. 

Directors 

Joseph  Frieberg.  pres.;  Robert  Scolnick,  v-p  &  sec.;  Michael 
Levine,  contr.;  J.  P.  Dawson;  Murray  Frieberg  -  Toronto;  M.J. 
Howe. 

Capital  Stocks 


Author. 

Outstand. 

Par 

Pfce. 

2,000,000  sh 

nil 

$10 

Cl.  A 

10,000,000  sh. 

nil 

n.p.v. 

Com. 

1,979,800  sh. 

833,000  sh. 

$1 

e  At  Dec.  31,  1986. 

Major  Shareholders  —  Simdapa  Ltd.  holds  28.2%,  Murray 
Frieberg  holds  15.4%,  580074  Ontario  Ltd.  owned  28%,  and 
Inter-Provincial  Factors  Co.  Ltd.  holds  13.1%  of  o/s  com.  shs. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 
i.C.D.  Development  Company  of  Arizona  Ltd.;  United  Tire 
&  Rubber  Co.  Limited  (42.87%  int.,  which  see);  Howmark  of 
Canada  (50%  partnership  int.).  One  of  Canada  s  largest 
importers  of  footwear.  Has  75%  int.  in  Olympia  Shoe  (1975) 
Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

727 

543 

Equity  income  . 

(632) 

158 

Net  income,  operations  . . .  . 

(625) 

(218) 

Extraordinary  items  . 

150 

81 

Net  income  . 

(475) 

(136) 

Cash  &  equivalent  . 

321 

898 

Investments . 

5,405 

5,734 

Land  for  future  develop . 

2,103 

2,080 

Bank  advances  . 

1,879 

2,797 

Mtges  payable  . 

424 

828 

Shareholders’  equity  . 

4,486 

4,991 

Total  assets  . 

7,950 

10,021 

Cash  flow,  opers . 

(399) 

(403) 

Earnings  per  com,  share: 

$ 

On  net  income,  oper . 

(0.75) 

(0.26) 

On  net  income  wrM- . 

PrlM  Range:  Common 

(0.57) 

(0.16) 

High  . 

4,80 

3.00 

Low  . 

2  60 

2.25 

Auditors  —  Thorne  Ernst 

&  Whinney,  C.A.s, 

Toronto. 

1.77 

Inter-United  Foods  Corporation 

Head  Off.  —  7 1 1 ,  25  Adelaide  St.  E.,  Toronto.  Ont.  M5C  1 Y2. 
Trans.  Agent  —  National  Trust  Co.  Ltd.,  Toronto,  Calgary 

Listed  —  IUF:  AL. 

Company  —  (Ont.  1980).  Engaged  in  the  processing  and 
packaging  of  meats,  fowl  and  fish  under  a  specialized 
procedure  known  as  "smokehouse  cooking".  Co.  markets 
"Smokin’  Joe"  smokehouse  products  through  mail  order 
service. 

Directors 

K.  Gordon,  pres.  -  Richmond  Hill,  Ont.;  J.  Joseph,  v-p;  Frank 
Merrill;  James  Zakoor  -  Toronto;  W.  Clarke  -  Tioga,  Texas;  A. 
Chesler  -  Miramar,  Fla. 

Capital  Stock 

Author  Outstand.  Par 

pref.  1,000,000  sh.  nil  $0  001 

Common  unlimited  5,780,002  sh  n.p.v. 

Pref.  —  Non-partic.,  voting,  redeem,  at  par  after  5  yrs.  from 
date  of  Iss  All  redeemed  June  19,  1985. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Sylvia  Alter  beneficially  held 
1.870,000  com.  shs.  o/s. 

Subsidiary  —  Smokin'  Joe’s  Restaurants  Ltd.  (100%). 


1.78 

Inventronics  Limited 

Head  Off.  —  1420  Van  Horne  Ave.  E  (P.O.  Box  1135), 
Brandon,  Man.  R7A  6A4.  Telephone  —  (204)  728-2001.  Trans. 
Agent  —  Guaranty  Trust  Company,  Winnipeg.  Listed  —  IVT: 
W,  T 

Company  —  (Man.  1970).  Engaged  in  sheet  metal 
fabrication,  plastic  mfg.  and  electronics  assembly.  Plants  are 
located  in  Brandon,  Man.  and  Moose  Jaw.  Sask. 

No.  of  Employees  —  Approx.  155  in  June  1986 
Directors 

R.  L.  Criddle,  chm.  -  Halifax;  G.R.  Thompson,  pres.  &  CEO; 
Paul  Cancade;  -  Brandon,  Man.;  E.  A.  Wehrle,  sec.-treas.; 
B.  E.  Owen  -  Winnepeg;  R.  Giles  -  Regina;  E.  M.  Brown,  - 
Saskatoon;  A.  Smith  -  Vancouver;  E.Scheuring,-  Germany. 

Capital  Stocks 

Author.  Outstand.  Par 

Common  unlimited  2,307,170  sh.  n.p.v. 

eAs  at  May  31,  1986,  400,000  com.  shs.  reserved  for  options 
to  be  exercised  before  Aug.  1,  1900. 

Major  Shareholder  —  At  Oct.,  1986  Saskatchewan 
Economic  Development  Corp.  held  26%. 

Dividends  —  No  set  rate  p.a.;  No  divds  paid  since  1983. 
Long-Term  Debt 

At  May  31,  1986,  l-t  debt  totaled  $2,080,398  (incl.  current  por- 


tion)  . 

1986 

1985 

1st  Mortage  . 

$000 - 

11 

Demand  Debenture  (1) 

113,138 

125,438 

Demand  Debenture  (2)  . 

269,623 

328,423 

Mortage  Debenture  . 

1,484,800 

1,638,400 

Demand  Loan  (1)  . 

115,050 

132,150 

Demand  Loan  (2)  . 

97,787 

1 10,000 

Less:  due  1  yr.  . 

255,550 

264,258 

1st  Mortage  repay  $1, 000/month  at  13%,  maturing  1986. 
Demand  Deb.  (1)  repay.  $1, 025/month  at  prime  plus  1)4%, 
maturing  1995. 


Demand  Deb.  (2)  repay.  $4, 900/month  at  ptime  plus  1%%, 
maturing  1991. 

Mortage  Deb  repay.  12,800/month  at  13)4%,  maturing  1996. 

Demand  Loan  (1)  repay  $1,425 /month  at  prime  plus  154%, 
maturing  1993 

Demand  Loan  (2)  repay. $1, 146/month  at  prime  plus  154%, 
maturing  1993. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1986 

1985 

$000 - 

Revenue  . 

6,579 

8,898 

Net  income,  operations 

(557,974) 

86,070 

Extraordinary  items  . 

92,923 

Net  income  . 

(557,974) 

178,305 

Long-term  debt,  net  . 

1,824,848 

2,081,153 

Shareholders’  equity  . 

2,103,664 

2,650,138 

Cash  flow,  operations  . 

(579) 

233 

Total  assets 

Earnings  per  com.  share: 

8.282,228 

9.408,874 
$  - 

On  net  income,  oper . 

(0.24) 

0.034 

On  net  income 

Price  Range:  Common 

(0.24) 

0.08 

High 

1.00 

1.45 

Low  . 

0.50 

0.65 

Auditors  —  Dunwoody  &  Co., 

C.A.s,  Manitoba 

1.79 

INVESTMENT  PROPERTIES  INTERNATIONAL,  LIMITED  — 

C/o  A.  D  MacKay,  liquidator,  Price  Waterhouse,  P.O.  Box  51, 
Toronto-Domlnlon  Centre,  Toronto,  Ont.  M5K  1G1.  Telephone 
—  (416)  863-1133. 

Company  —  (Ont.  1965),  In  liquidation  since  Oct.  22,  1973. 
Distributions  made  to  date  incl.  US$4  per  sh.,  Mar.  11,  i960 
US$3  20  per  sh.,  Feb  16,  1981;  US$2.80  per  sh„  Jan.  28,  1982 
US$1.20  per  sh,,  Jan.  25,  1983;  US$1.00  per  sh.,  Dec.  7,  1984: 
and  US$0.90  per  sh..  June  25,  1986.  Future  distributions  were 
expected. 


SURVEY  OF  INDUSTRIALS  1987 
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1.80 

Investors  Group  Inc. 


Head  Off.  —  7th  fl.,  280  Broadway  Ave.,  Winnipeg,  Man.  R3C 
3B6  Telephone  —  (204)  943-0361.  Trans.  Agent  —  Montreal 
Trust  Company  of  Canada,  Halifax,  Toronto,  Winnipeg,  Regina. 
Calgary  and  Vancouver  and  Montreal  Trust  Company  in 
Montreal.  Listed  —  IGI:  T,  V,  W. 

Company  —  (Cda.  1978).  Through  subsids.  provides  a 
broad  range  of  financial  services  to  individuals  and  corporations 
including  the  sale  of  mutual  funds,  investment  certificates  and 
life  insurance,  and  provides  trust  and  management  services  to 
mutual  funds  and  pension  funds.  Assets  under  its  administration 
at  Dec.  31.  1986  exceeded  $7,500,000,000. 

Pursuant  to  the  terms  of  an  agreement  dated  Sept.  23,  1986, 
the  co.  acquired  on  Sept.  30,  1986,  from  280  Broadway  Holding 
Corp.,  all  of  the  com.  and  pref.  shs.  of  Investors  Syndicate  Limit¬ 
ed,  Investors  Group  Trustco  Inc.,  I.G.  Investment  Management, 
Ltd.,  and  I.G.  Investment  Corp.,  notes  receivable  from  I.G. 
Investment  Management,  Ltd.  and  other  misc.  assets,  net  of 
liabilities  assumed  in  exchange  for  (i)  the  iss.  of  a  note  for 
$50,000,000  due  Jan  16,  2006  bearing  int.  at  the  rate  of  10.6% 
p.a.  and  a  non-int.  bearing  note  for  $70,000,000,  and  (ii)  the  iss. 
of  20,800,000  com.  shs.  of  the  co.  for  a  stated  capital  amt.  of 
$76,901, 179  being  the  carrying  value  of  the  net  assets  acquired 
less  the  aggregate  face  value  of  the  above  notes. 

No.  of  Employees  —  812  at  Aug  31,  1986. 

Directors 


R.  H.  Jones,  chm.;  A.  V.  Mauro,  pres.  &  CEO;  Hon.  W  J. 
McKeag;  J.  F.  Fraser  -  Winnipeg,  Man.;  D.  A.  Berlis;  B.  H.  Cow- 
perthwaite;  G.  J.  van  den  Berg  -  Toronto;  Hon.  P.  M.  Pitfield  -  Ot¬ 
tawa;  A.  G.  Brown  -  Halifax;  J.  W.  Burns;  P.  DesMarais;  P 
DesMarais,  Jr.  -  Montreal;  F.  W.  Fitzpatrick  -  Calgary. 

Key  Personnel 

A.  S  Jackson,  exec,  v-p,  fin.  and  admin  ;  R.  E.  Archer,  sr.  v-p, 

investment;  W.  S.  Hill.  sr.  v-p,  info,  systems  and  data 

processing;  S.  J.  McLeod,  sr.  v-p,  sales;  D.  A.  G.  Parkinson,  sr. 
v-p,  opers.;  W.  S.  Walker,  sr.  v-p.  marketing;  D.  E.  Rettie,  v-p  & 
treas.;  D.  C.  Bjarnason,  v-p,  sec  &  counsel;  G.  L.  F.  Riddel,  v-p, 
human  resources;  H.  W  Middlestead,  v-p  &  contr. 

Capital  Stock# 

Author.  Outstand. 

First  pref.  unlimited  nil 

Second  pref  unlimited  nil 

Cl.  I  non-vtg.  unlimited  nil 

Common  unlimited  24,800,010 

•  At  Dec.  31,  1986,  but  after  giving  effect  to  the  iss  of 
1,000,000  treasury  shs.  in  Mar.,  1987 

Common  —  One  vote  per  sh 

Major  Shareholders  —  Power  Financial  Corporation 
beneficially  held  approx.  72%  of  the  co's.  o/s  shs.  at  Mar.  30, 


1987. 

Capital  Stock  Changes  —  On  Sept  15,  1986,  the  co. 
became  a  wholly-owned  subsid.  of  280  Broadway  Holding  Corp. 
through  the  iss.  of  20,800,000  com.  shs.  as  partial  payment  for 
assets  acquired.  Pursuant  to  the  terms  of  a  prospectus  dated 
Oct.  28,  1986,  the  co.  iss.  3,000,000  com  shs.  to  the  public  at 
$18.00  per  sh.  to  net  $51,750,000.  Pursuant  to  the  terms  of  a 
prospectus  dated  Mar.  9,  1987,  the  co.  iss.  an  additional 
1,000,000  com.  shs.  to  the  public  at  $23.50  per  sh. 

Dividends  —  Com.  —  Currently  pd.  at  a  rate  of  50c  per  sh 
p.a.  following  the  pay.  of  12.5c  on  Jan  30,  1987  (initial). 

Long-Term  Debt  —  At  Dec.  31,  1986,  the  co.  had  o/s 
$50,000,000  entirely  comprised  of  a  promissory  note  which 
matures  on  Jan.  16,  2006,  bears  int.  at  10.6%  p.a.  and  has  a 
sinking  fund  requirement  of  $  1 ,785,000  p.a.  commencing  on  Jan. 


16,  1992. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Investors  Syndicate  Limited  —  Issuer  of  investment 
certificates  and  the  distributor  of  the  financial  products  offered 
by  the  co's  sales  force.  Also  provides  admin,  services  to  other 
subsids.  of  the  co.  Has  subsids.,  Les  Services  Investors 
Limit6e.  a  Quebec-based  distributor  of  the  co's.  financial 
products,  and  Investors  Syndicate  Property  Corp.,  which 
holds  the  co’s.  Cdn  real  estate  investments. 

I.G.  Investment  Corp.  —  Holds  investments  in  real  estate  jt. 
ventures  in  the  U  S. 

Investors  Group  Trustco  Inc.  —  Holding  co.,  has  subsids., 
Investors  Group  Trust  Co.  Ltd.  (98%  owned)  which  iss. 


guaranteed  investment  certificates  and  term  certain  annuities. 
Also  acts  as  trustee  for  R  R.S.P's,  R  R.I.F's  and  other  tax- 
sheltered  plans  and  provides  a  complete  range  of  individual, 
group  and  corporate  pension  plan  services  incl  admin.;  and  I.  G. 
Investment  Management,  Ltd.  which  provides  inv.  manage¬ 
ment  and  admin,  services  to  the  co’s  14  mutual  funds  and  to  the 
subsidiaries  of  the  co.  Also  originates  first  mtges  across  Cda 
on  residential,  commercial  and  industrial  property  and  performs 
inv.  management  and  admin,  services  for  pension  plans 
administered  by  Investors  Group  Trust  Co.  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986  1985 

$000 - 

Revenue  . 

285,025 

244,308 

Net  income  . 

34,038 

24,367 

Long-term  debt,  net . 

50,000 

Shareholders’  equity  . 

136,747 

Cash  flow,  operations 

(21,887) 

Total  assets  . 

1,403,871 

1,352,600 

Fiduciary  assets 

6,158,400 

4,981,800 

Earnings  per  common  share: 

1.43 

$  - 

1.02 

Price  Range:  Common* 

High  . 

18.63 

Low  . 

18.00 

■  Listed  Nov  13,  1986. 

Auditors  —  Touche  Ross  &  Co.,  C.A.'s,  Winnipeg. 


Iona  Appliances  Inc. 


1.81 


Head  Off.  —  11 10  Hansler  Rd.,  P.O.  Box  1004,  Welland,  Ont. 
L3B  5S1.  Telephone  —  (416)  734  7476.  Trans.  Agent  — 
National  Trust  Co.,  Toronto,  Winnipeg.  Regina.  Calgary  and 
Vancouver.  Listed  —  IAP:  T. 

Company  —  (Ont.  1985  cont.;  Can  1984).  Manufactures  and 
distributes  floor  care  products  and  small  kitchen  appliances. 
Products  sold  mainly  to  major  chain  department  and  catalogue 
stores  throughout  Canada.  Brand  names  incl.  electrikbroom, 
speedvac,  dirt  raider,  merlin  and  maestro 
No.  of  Employees  —  145  at  June  30,  1986 
Directors 

J.  M  Pike,  chm.;  A.  D.  Millman,  pres.  -  Toronto;  W.  G.  Birdsall,  v- 
p,  fin.  -  St.  Catherines,  Ont.;  A.  H.  Crockett;  G.  P  French;  Ken¬ 
neth  Kelman  -  Toronto;  T.  R.  Gibson  -  Calgary. 

Key  Personnel 

Edward  Buchkowski,  v-p,  mfg.;  P.  R.  McClelland,  v-p.  mktg  ;  D. 
M.  Lapenna.  v-p,  sales;  N  V.  Soler,  v-p,  engineering  &  mfg.  ser¬ 
vices;  W  J.  Palmer,  sec. 

Capital  Stock# 

Author.  Outstand. 

A  Pref.  unlimited  nil 

B  Pref.  unlimited  nil 

Common  unlimited  3,205,000  sh. 

•  As  at  June  30,  1986 


1.82 

Irving  Bank  Canada 

Head  Off.  —  150  King  St  W.,  Suite  1707,  P.O.  Box  54,  Stn 
1707,  Toronto,  Ont.  M5H  1J9.  Telephone  —  (416)  974-9575. 

Bank  —  Schedule  B  bank  formed  on  Oct.  8,  1981,  with  an  au¬ 
thor.  capital  of  $10,000,000. 

Directors 

S.  F.  Chevalier,  chm.  -  New  York;  S.  E  Peck,  pres  &  CEO;  C. 
D.  Clark;  0  W.  Menzel  -  all  Toronto;  R.  T.  McIntosh,  New  York; 
J  T  Kennish. 

Key  Personnel 

R.  N.  Hurt;  L,  G.  Kuhl;  R.  W  Lee;  J.  C.  Zwolinski,  all  v-p's. 
No.  of  Employees  —  Approx.  30  at  Oct.  31,  1986. 

Capital  Stock 

Author.  Outstand#  Par 

Common  500,000  sh.  300.000  sh.  $50 

•  At  Oct.  31,  1986 

Major  Shareholder  —  Wholly-owned  by  Irving  Trust  Co.  of 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Interest  &  other  income 

19,564 

31,671 

Interest  expense 

15,544 

26,827 

Provision  for  loan  losses 

246 

Net  income 

1,152 

1,290 

Cash  .  . 

15,154 

156,382 

Securities 

68,844 

26,082 

Loans 

113,093 

123,889 

Total  assets  . 

201,320 

334,618 

Deposits 

178,481 

287,151 

Approp.  for  contingencies 

660 

1,413 

Shareholders'  equity  . 

19,605 

19,370 

Earnings  per  com.  share: 

$  - 

On  net  income  . 

3.84 

4.30 

• 

1.83 

Irwin  Toy  Limited 

Head  Off.  —  43  Hanna  Ave.,  Toronto,  Ont.  M6K  1X6. 
Telephone  —  (416)  533-3521.  Trans.  Agent  —  The  Royal 
Trust  Company,  Toronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver.  Listed  —  IWT:  T,  M. 

Company  —  (Ont.  1969  amalg.;  continuance,  1983).  Co.  with 
subsid.  and  jt.  ventures,  mfrs.  and  distribs.  toys,  sporting  goods, 
specialty  prods.,  leisure  and  electronics  goods.  Policy  is  to 
obtain  exclusive  mtg.  and  mktg.  rts.  in  Canada  on  toys  and  other 
products  devel.  by  inti,  concerns.  Mfg.  activities  consist 
primarily  of  the  assembly  of  components.  Plants  are  located  in 
Toronto. 


The  co’s.  jt.  venture  agreement  with  Kenner  Products 
(Canada)  Limited  terminated  effective  Dec.  31,  1986. 

No.  of  Employees  —  Approx.  390. 

Directors 

A.  B.  Irwin,  chm.;  S.  M.  Irwin,  pres.;  Louis  Boaretti;  W.  E. 
Black;  G.  D.  Hale;  E.  J.  M.  Huycke;  Arthur  Paulin;  C.  E. 
Medland;  B  I  Irwin,  hon.  director;  -  Toronto. 

Key  Personnel 

Jack  Dyson,  exec,  v-p;  John  Chilvers,  v-p  &  gen.  mgr. 
specialties;  Graham  Cook,  v-p,  sales  electronics,  Paul  Griffith, 
v-p,  electronics;  Bryan  Irwin,  v-p,  sales  west;  George  Irwin,  v-p, 
toys;  Scott  Irwin,  v-p,  advertising;  Douglas  Laird,  v-p.  sales 
leisure;  Donald  Levesque,  v-p,  treas.;  Robert  Mendelow,  v-p, 
mfg;  Hal  Ross,  v-p,  sales  east;  Stephen  Stone,  v-p,  cont.; 
Percival  Mathias,  ass’t  sec.. 

Capital  Stock* 

Author, 
unlimited 
unlimited 
unlimited 


Outstand. 
nil  sh. 
2,512,944  sh. 
2,539,331  sh. 


Pfce. 

Voting  Ord. 

Non-vot.  Ord. 

•  As  at  Jan  1,  1987. 

Note  —  240.000  voting  and  240,000  non-voting  shs. 
eserved  for  options. 

Ord.  —  Voting  ord.  conv.  sh.-for-sh.  into  non-voting  ord.;  non¬ 
voting  ord.  conv.  into  voting  ord.  only  under  certain  conditions 
Major  Shareholders  —  At  May  1,  1986,  A.  B  Irwin  and  S. 
M.  Irwin  each  owned  approx  12%  of  o/s  voting  and  12%  of  o/s 
non-voting  ord.  shs. 

Dividends  —  Ord.  (Voting  8  Non-vot.)  —  Present  rate  20c 
per  sh.  p  a.  pay.  s.a.,  estab.  with  10c  per  sh.  pd  July  31,  1985; 
prev.  rate  of  26c  p.a.  pd  s.a.  Jan.  31,  1983  to  Jan.  31,  1985 

Long-Term  Debt 

At  Jan  31,  1986  l-t  debt  totaled  $14,677,000. 


1986 

1985 

$000 - 

744%  1st  Mortgage 

8 

34 

9%  1st  Mortgage 

3,588 

3,667 

Term  Bank  Loan 

1,515 

1,835 

Conv.  Sub.  Debenture 

9,566 

9,511 

14,677 

15,047 

Less:  due  1  yr . 

414 

425 

14,263 

14,622 

714%  1st  mortgage  due  1987;  9%  1st  mortgage  due  1989 
Term  bank  loan  at  prime  +  %%,  maturing  1991,  secured  by 
fixed  and  other  assets. 


1444%  Conv.  Subord.  Debs.  —  Dated  Aug.  16,  1982;  due 
Aug.  15,  1992.  Int.  Feb.  and  Aug.  15.  Auth.,  and  iss.,  $7,000,000; 
o/s  at  Jan.  31.  1986,  $6,621,000. 


Redeem,  prior  to  Aug.  15,  1987  and  only  if  non-voting  shs. 
meet  certain  mkt.  conditions  during  a  specified  period  of  time. 
Subject  to  the  foregoing  redeem,  at  108.70  during  the  12  mos 
ending  Aug.  15,  1986;  thereafter  premium  deer,  by  1.45%  p.a.  to 
Aug.  15,  1991;  and  thereafter  at  par  plus  accr.  int. 

Conv.  at  any  time  to  maturity  into  non-voting  shs.  on  the  basis 
of  97.56  non-voting  shs.  for  each  $1,000  deb.  ($10.25  per  sh.). 

Trustee  —  The  Royal  Trust  Co. 

1244%  Conv.  Subord.  Debs.  —  Due  Aug.  15,1992.  Int.  Feb 
and  Aug.  15.  Auth.  &  iss.,  $3,000,000;  o/s  at  Jan.  31,  1986, 
$2,935,000 

Redeem,  prior  to  Aug.  15,  1987,  and  only  if  certain  trading 
conditions  are  met.  Subject  to  foregoing,  redeem,  at  108.70  to 
Aug.  15,  1986;  prem  deer,  atvar.  percentages  thereafter  to  par 
at  1992. 

Conv  atr  co.'s  option  at  any  time  into  non-voting  shs.  at  conv. 
price  of  $  10.25  per  sh.,  being  approx.  97.56  non-voting  shs.  per 
$1,000  of  deb  converted.  Private  placement. 

Trustee  —  The  Royal  Trust  Co. 

Joint  Venture  —  Mobex-lrwin  Co.  (50%  int.). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue 

65,059 

66,470 

Net  income 

1,874 

636 

Long-term  debt,  net 

14,263 

14.622 

Shareholders'  equity 

17,360 

16,460 

Cash  flow,  operations 

9,306 

17,654 

Total  assets 

44.135 

43,294 

Earnings  per  share: 

—  $ 

On  net  income 

Price  Range:  Voting 

0.37 

0.13 

High . 

8.25 

8  50 

Low 

4.75 

4  65 

Auditors  —  Touche  Ross  &  Co.  C.A.s,  Toronto. 

1.84 

Island  Technology  Corporation 

Head  Off.  —  350,  1640  Oak  Bay  Ave,  Victoria,  B.C.  V8R 
1B2  Telephone  —  (604)  595-3222  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver  Listed  —  ITH:  V. 

Company  —  (B.C.  1983.).  Engaged  in  research  and 
development  projects  Also  holds  gold  prospect,  7  els.,  Fairview 
area.  Osoyoos  min.  div  ,  B.C. 

In  early  1987,  co  proposed  to  change  name  again  to  Hiburd 
Properties  Inc  after  Burdett  Properties  Ltd.  acquired  a  control 
position  in  the  co.  on  Dec.  15,  1986. 

Capital  Stock 

Author.  Outstand*  Par 

Common  100.000.CX30  sh.  1,686,517  sh.  n.p.v. 

Preferred  100,000  sh.  nil  sh  $10 

•  At  Nov.  30,  1986. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  Burdett  Properties  Ltd  holds 
controlling  int. 

Current  Financial  Position  —  No  recent  report 


1.85 

The  Island  Telephone  Company  Limited 

Head  Off.  —  69  Belvedere  Ave.,  P.O.  Box  820, 

Charlottetown,  PEI  CIA  7M1  Telephone  —  (902)  566-5501. 
Trans.  Agent  —  Canada  Trust  Co.;  Charlottetown  (pfce., 
com.);  Montreal  and  Halifax  (com.,  544%  pfce.,  744%  pfce.,  944% 
pfce.,  1974  &  1977  series);  Calgary  (com.,  944%  pfce.,  1974  & 
1977  series);  Toronto  (com.,  744%  pfce.,  944%  pfce.,  1974  & 
1977  series);  Vancouver  (544%  pfce  ).  Listed  —  IT:  M,  T 
(common). 

Company  —  (P.E.I.  1929).  Owns  and  operates  princ. 
telephone  system  and  provides  various  telecommunication 
services  in  the  Province  of  Prince  Edward  Island.  At  Dec.  31, 
1986,  co.  had  83,973  telephones  in  service  (81,676  at  Dec.  31, 
1985).  Long  distance  telephone  calls  totaled  8,239,000  in  1986 
(7,560,000  in  1985). 


SURVEY  OF  INDUSTRIALS  1987 
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Directors 

I-  E.  H.  Duvar,  chm.  &  CEO  -  Halifax,  N.S.;  W.  C,  Auld,  vice- 
chm.;  D.  R  Livingstone,  pres.  &  CEO;  C.  J.  Fraser;  A.  K.  Scales; 
J.  N  MacLeod  -  Charlottetown,  P.E.I.;  W.  H.  C.  Leavitt  - 
Alberton,  P  E  L;  H.  R.  MacFarlane  -  Summerside,  P  E  L;  J.  J. 
Howatt  -  North  Wiltshire,  P.E.I.;  G.  H  A.  Geldert  -  Halifax,  N.S. 
Key  Personnel 

D.  R.  Livingstone,  pres.  &  COO;  D.  B  Quinn,  v-p,  fin.;  R.  A. 
Teal,  compt.;  A.  D.  Hartt,  sec.-treas. 

No.  of  Employees  —  307  at  Dec.  31,  1986 
Capital  Stock* 


Author. 

Outstand. 

Par 

Capital  20,000,000 

4)4%  Pfce. 

40,000  sh 

$10 

4%%  Pfce. 

40,000  sh. 

$10 

5%%  Pfce. 

37,500  sh. 

$20 

7%%  Pfce. 

75,000  sh. 

$20 

9’/.%  Pfce.  (1974  Ser.) 

100,000  sh. 

$20 

9'/.%  Pfce.  (1977  Ser.) 

60,000  sh. 

$20 

Common* 

2,791,552  sh. 

$2.50 

•  At  Dec.  31,  1986. 

■  Adiusted  for  2-for-1  stock  split  in  April,  1987. 

4)4 %  Pfce.  —  Entitled  to  4)4% 

(45c  per  sh.) 

p.a.  cum. 

Redeem,  at  $1 1  per  sh.  same  in  voluntary  liquid.  $10  per  sh.  if  in¬ 
voluntary  liquid.  Non-vtg.  unless  8  quarterly  divds.  in  arrears 
when  1  vote  per  sh. 

4% %  Pfce.  —  Entitled  to  4%%  (47)4c  per  sh).  p.a.  cum.  Re¬ 
deem.  at  $1 1  per  sh.;  same  in  voluntary  liquid,  or  $10  per  sh.  if 
involuntary  liquid.  Non-vtg.  unless  8  quarterly  divds.  in  arrears 
when  1  vote  per  sh. 

5%%  Pfce.  —  Entitled  to  5)4%  ($1. 10  per  sh.)  p.a.  cum.  Re¬ 
deem.  at  $21  per  sh.;  same  in  voluntary  liquid,  or  $20  per  sh.  if 
involuntary  liquid.  Non-vtg.  unless  8  quarterly  divds.  in  arrears 
when  1  vote  per  $10  par  value. 

7%%  Pfce.  —  Entitled  to  7%%  ($1.45  per  sh.)  p.a.  cum.  Re¬ 
deem.  at  $21.45  per  sh.  to  June  15,  1975,  thereafter  at  $21.20 
to  June  15,  1978,  thereafter  prem.  deer,  by  20c  every  3  years  to 
$20.40  for  the  3  years  ended  June  1 5,  1990;  thereafter  at 
$20.20  per  sh  Entitled  to  $20  per  sh.  in  involuntary  liquid.;  cur¬ 
rent  redempt.  value  if  voluntary.  Non-vtg.  unless  8  quarterly 
divds.  in  arrears  when  1  vote  per  sh. 

9'/4°/o  Pfce.  —  Entitled  to  9 '/«%  ($1.85  per  sh.)  p.a.  cum.  Re¬ 
deem  at  $21  45  per  sh.  on  or  after  June  15,  1979  to  June  15, 
1982,  thereafter  prem.  deer,  by  20c  every  3  years  to  June  15, 
1997;  thereafter  at  $20.20  per  sh.  Entitled  to  $20  per  sh.  in  invol¬ 
untary  liquid.;  current  redempt.  value  if  voluntary.  Non-voting 
unless  8  quarterly  divds  in  arrears  when  1  vote  per  sh. 

914%  Pfce.  1977  Ser.  —  Entitled  to  9!4%  ($1.85  per  sh.)  p.a. 
cum.  Redeem,  at  $21.45  per  sh.  on  or  after  Apr.  15,  1982  to  Apr. 
15,  1985;  thereafter  prem.  deer,  by  20c  every  3  yrs.  to  Apr.  15, 
2000;  thereafter  at  $20.20  per  sh.  Entitled  to  $20  per  sh.  in  invol¬ 
untary  liquid.;  current  redempt.  value  if  voluntary.  Non-voting 
unless  8  quarterly  divds.  in  arrears  when  1  vote  per  sh. 

Com  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  31,  1986,  Maritime  Telegraph 
and  Telephone  Co.,  Ltd  held  38.10%  of  co.'s  o/s  com.  stk. 

Capital  Changes  —  Com  shs.  split  2-for-1  in  Dec  ,  1971, 
and  April,  1987. 

Dividends  —  Pfce.  (all  ser.)  —  Pd  reg.  quarterly  March, 
June.  Sept,  and  Dec.  15.  Com.  —  Paid  reg.  since  1952.  Present 
rate  is  $1.84  per  sh.  p.a.  estab.  with  quarterly  divd.  of  46c  pd. 
Sept.  16,  1985  Prev.  rate  of  $1.66  per  sh  p.a.  estab  with  quar¬ 
terly  divd.  of  4114c  pd  Sept.  15,  1983  to  June  15,  1985,  incl. 
Divds.  pd.  or  declared  in  recent  fiscal  yrs.  as  follows: 

1983  1.61  1985  .  1.80 

1984  1.71  1986  .  ...  1.84 

Long-Term  Debt 

Long-term  debt  outstanding  at  Dec.  31.  1986  totaled 
$32,100,000  incl.  $3,500,000  due  in  one  year.  Details  as 
follows: 

First  Mortgage  Bonds: 

Trustee:  Canada  Trust  Co..  Halifax,  N.S. 

7%%  Ser.  G  —  Dated  Feb.  1,  1968;  due  Feb.  1.  1988.  Int. 
Feb.  and  Aug.  1.  Auth.,  iss.  &  o/s  $1,000,000. 

Redeem,  at  107.40  on  or  before  Jan.  31,  1969;  thereafter 
prem.  deer.  0.37  of  1%  p.a.  to  1988;  thereafter  at  par.  Non-call, 
prior  to  Jan.  31,  1983  for  purposes  of  refunding  below  7%%  p.a. 

8%  Ser.  H  —  Dated  Dec.  15,  1971;  due  Dec.  15,  1991.  Int. 
June  and  Dec.  15.  Auth.,  iss.  &  o/s  $3,000,000. 

Redeem,  at  108  on  or  before  Dec.  14.  1973;  thereafter  prem. 


deer.  0.50  of  1%  p.a.  to  Dec.  14,  1988;  thereafter  at  par.  Not  re¬ 
deem  prior  to  Dec.  15,  1986  at  an  int.  cost  of  less  than  8%  p.a. 

9%%  Ser.  I  —  Dated  Dec.  15.  1973;  due  Dec.  15,  1993.  Int. 
June  and  Dec.  15.  Auth.,  iss.  &  o/s  $4,000,000. 

Redeem  at  109.25  on  or  before  Dec.  14,  1974,  thereafter 
prem.  deer,  0.50  of  1%  p  a.  to  Dec.  14,  1992;  thereafter  at  par 
Not  redeem,  prior  to  Dec  15,  1988  at  an  int.  cost  of  less  than 
9V4%  p.a. 

11%  Ser.  J  —  Dated  Jan.  15,  1975;  due  Jan.  15,  1995.  Int. 
Jan.  and  July  15.  Prepayable  at  holder's  option  on  Jan.  15, 
1985.  Auth.,  iss.  $3,500,000;  o/s  at  Dec.  31,  1985,  $100,000. 
Privately  placed. 

11%  Ser.  K  —  Dated  Mar.  15.  1976;  due  Mar.  31,  1996. 
Auth.,  iss.  &  o/s  $2,500,000.  Privately  placed. 

10%%  Ser.  L  —  Dated  June  1,  1977;  due  June  1,  1997. 
Auth.,  iss.  &  o/s  $2,500,000.  Privately  placed. 

10%%  Ser.  M  —  Dated  Dec.  1,  1978;  due  Dec.  1,  1998. 
Auth.,  iss.  &  o/s,  $2,500,000.  Placed  privately. 

14%  Ser.  N  —  Dated  Oct.  15,  1980;  due  Oct.  15,  2000. 
Auth.,  iss.  &  o/s,  $4,000,000.  Placed  privately. 

12%%  Ser.  P  —  Dated  Jan.  31,  1985;  due  Jan.  31,  2000. 
Auth.,  iss.  and  o/s  $5,000,000.  Placed  privately. 

11%%  Ser.  Q  —  Dated  Mar.  15,  1986;  due  Mar.  15,  2006. 
Auth.,  iss.  and  o/s  $4,000,000. 

Previous  Long-Term  Debt 

15%%  Ser.  O  —  Dated  Oct.  1.  1982;  due  Oct.  1,  1987.  Auth., 
iss.  &  o/s,  $3,500,000.  All  redeemed  at  maturity. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

-  $000 

1985 

Revenue  . 

35,939 

33,123 

Net  income  . 

4,585 

4,423 

Current  assets  . 

6,067 

5,157 

Current  liabilities  . 

10,784 

6,557 

Long-term  debt,  net  . 

28,600 

28,100 

Shareholders’  equity  . 

37,087 

33,806 

Cash  flow . 

10,112 

12,012 

Total  assets  . 

88,161 

$ 

79,336 

Earnings  per  com.  share: 

On  net  income* 

Price  Range:  Common* 

1.51 

1.50 

High  . 

17.00 

14.62 

Low  . 

t.3.81 

1 1.00 

■  Adjusted  throughout  for  2-for-1  stock  split 

in  April,  1987. 

Auditors  —  Clarkson  Gordon,  C.A.,  Halifax. 


1.86 

Israel  Discount  Bank  of  Canada 

Head  Off.  —  M100,  150  Bloor  St.  W  ,  Toronto.  Ont.  M5S  2Y5. 
Telephone  —  (416)  926-7200. 

Bank  —  Schedule  B  bank  formed  on  Jan. 21,  1982,  withan 
auth.  cap.  of  $10,000,000.  On  July  9,  1982,  bank  received  its 
licence. 

No.  of  Employees  —  25  at  Mar.  31,  1987. 

Directors 

R.  Chechanover,  chm.  -  New  York;  D.  E.  Barr,  chief 
representative;  A.  Tuval,  CEO;  A.  E.  Diamond;  W.  M.  Posluns;  D. 
G.  Cooper  -  Toronto;  J.  L.  Cummings  -  Montreal;  R.  Zimmerman 
-  Lachine,  Que.;  A.  Kahana  -  New  York. 

Key  Personnel 

Allan  Greer,  v-p  &  chief  accountant;  Phil  Kohls,  v-p  credit. 
Major  Shareholder  —  Wholly-owned  by  Israel  Discount  Bank 
Ltd.,  Tel  Aviv. 

1.87 

Ivaco  Inc. 

Head  Off.  —  Place  Mercantile,  770  Sherbrooke  St.  W  , 
Montreal,  Que  H3A  1G1.  Telephone  —  (514)  288-4545. 
Trans.  Agent  —  The  Royal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary,  Vancouver  and  Halifax. 

Listed  —  IVA:  T,M 
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Company  —  (Can.  1969;  continuance  1980).  Through 
subsids.  and  divs.  is  engaged  in  the  mfr.  and  distrib.  of  wire, 
welded  wire  fabric,  nails,  wire  rod,  steel  billets,  fencing, 
fasteners,  pipe,  hot  rolled  bars  and  shapes,  wire  rope  and 
cables,  forgings  and  precision  machined  components,  pre- 
stressed  high  carbon  wire  and  paper  machine  clothing.  Co.  has 
65  plants,  of  which  42  are  located  in  Canada  and  22  in  the  U.S. 
Prods,  are  distrib  principally  in  North  America. 

On  Jan.  17,  1986,  the  acquisition  of  97%  (fully  diluted)  of  the 
o/ scorn,  stk  of  Canron  Inc.  was  completed  with  the  payment  of 
$78,500,000  in  cash  and  3,791,248  in  Cl.  A  shs.  In  May.  1986, 
the  co.  issued  1 ,500,000  Cl.  A  com.  shs.  of  Canron  together  with 
wts  which  entitle  the  holder  to  purch.  an  additional  750,000  Cl 
A  and  75,000  Cl.  B  shs.  of  Canron  until  May  31,  1989.  As  a  result 
ownership  ot  Canron  was  reduced  to  79%. 

No.  of  Employees  —  Approx.  12,000  in  May.  1986. 

t  Directors 

—  Isin  Ivanier,  chm.;  Paul  Ivanier,  pres.  &  CEO;  Sydney 
Ivanier,  Jack  Klein,  sr.  v-p's;  Michael  Herling,  sr.  v-p  &  sec.; 
H.  B.  McNally;  -  Montreal;  John  Loveridge,  v-p;  -  Ingersoll, 
Ont.;  D.  G.  Lawson  -  Toronto;  E.  J.  Buell;  -  Quincy,  Fla 


Key  Personnel 

—  A.  A.  Kassab,  v-p  &  CFO;  M.  R  Cairns;  George  Goldstein,  v- 
p's. 

Capital  Stock 

Pref. 

$4,425  ser.  C 
$2.50  ser.  D 
$2.40  ser.  E 
2nd  Pref. 

$2  conv.  ser.  1 
$2  conv.  ser.  2 
$2.25  conv.  ser.  3 
Exch.  ser.  4 
Subord.  Pref. 

Cl.  A  subord.  vot. 

Cl.  B  conv. 


Author. 

unlimited 


unlimited 


Outstand. 

219,550  sh. 
685,135  sh. 
826,180  sh. 

1.847,062  sh. 
1,903,114  sh. 

I , 200,000  sh. 
3,000,000  sh. 

nil  sh. 

I I, 213,381sh. 
7,077,802  sh. 


unlimited 
unlimited 
unlimited 

At  Dec.  31,  1986.  Incl.  799,980  shs.  reserved  for  iss.  on  exer 
of  wts.  and  125,534  for  iss.  under  options. 

$4,425  Pref.  Ser.  C  —  Entitled  to  $4.4216  per  sh.  p.a.  cum.  In 
liquid  ,  etc.  entitled  to  $50  per  sh.;  if  voluntary,  entitled  to 
curr.  redemp.  price.  Non-voting  Nonredeem.  prior  to  July  1, 
1982;  thereafter  redeem,  at  $53  per  sh.  to  July  1,  1983;  prem. 
deer  by  $0  375  per  sh.  p.a.  to  July  t,  1990;  thereafter  redeem 
at  $50  per  sh.  Co.  will  make  all  reasonable  efforts  to  purch.  for 
cancell  in  each  calendar  quarter.  3,000  ser  C  shs.  at  not 
exceeding  $50  per  sh.  Non-voting  unless  8  divdu.  in  arrears 
when  one  vote  per  sh. 

$2.50  Retractable  Pref.  Ser.  D  —  Entitled  to  $2.50  per  sh. 
p  a.  cum.  In  liquid.,  etc.,  entitled  to  $25  per  sh.;  if  voluntary,  enti¬ 
tled  to  $26.50  per  sh.  on  or  before  Sept.  30,  1986  and  thereafter 
to  curr.  redemp.  price.  Not  redeem,  prior  to  Oct.  1,  1986; 
thereafter  redeem,  at  $26.50  per  sh.  to  Sept.  30,  1987;  prem' 
deer,  by  $0.25  per  sh  p.a.  to  Oct.  1,  1992,  and  thereafter  at 
$25.  Retractable  on  Oct.  1,  1986  and  on  Oct.  1,  1992  at  $25  per 
sh  On  retraction  dates  co.  obliged  to  purch.  from  tendering 
shldrs.  the  following  shs;  360,000  shs.  (less  the  number  prev. 
redeemed  or  purch.)  on  Oct.  1,  1986;  all  shs  tendered  on  Oct. 
1.  1992.  Co.  is  obliged  to  purch.  for  cancell.  3,600  ser  D  shs  in 
each  calendar  quarter  from  Oct.  1,  1981  to  Sept.  30,  1986  and. 
in  each  quarter  thereafter,  7,200  ser.  D  shs.  at  not  exceeding 
$25  per  sh.  plus  costs  of  purch.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 

$2  40  Pref.  Ser.  E  —  Entitled  to  a  fixed  cum.  divd.  at  a  rate  of 
$2  40  p.a.  pd.  quarterly.  Nonvoting.  Nonredeem.  prior  to  Oct.  1, 
1991;  thereafter  redeem  at  a  prem.  of  $1.50  per  sh  in  1st  yr. 
deer,  by  25c  per  yr.  until  Sept.  30,  1997  and  thereafter  without 
prem.  Not  withstanding  foregoing  if  at  any  time  after  Sept.  30, 
1987  not  more  then  150,000  ser  E  pref.  shs.  remain  o/s  Co. 
may  redeem  all  but  not  part  of  such  shs.  at  the  then  appli¬ 
cable  redemp.  price.  Purch.  oblig.  -  Co.  will  during  each  quarter 


from  Oct.  1.  1986  to  Sept.  30,  1991  purch.  in  the  open  market 
4,250  shs.  for  cancellation  &  8,500  shs.  in  each  quarter 
thereafter.  On  Oct.  1,  1991  the  Co.  will  purch.  425,000  shs.  less 
shs.  already  purchased,  on  Oct.  1,  1997  the  Co.  will  purch.  all 
other  shs.  tendered  for  $25.00  per  sh. 

$2  Conv.,  2nd  Pref ,  ser.  1  —  Entitled  to  cum.  pref.  divds.  of 
$2  per  sh.  p.a  ,  pay.  quarterly.  In  liquid.,  dissolution,  etc.,  entitled 
to  pd.-up  value  per  sh.  plus  accr.  divds.;  if  voluntary,  entitled  to 
$26.25  persh.  on  or  priorto  Aug.  15,  1986;  thereafter  to  curr. 
redemp.  price.  Nonredeem.  prior  to  Aug.  15,  1986;  thereafter 
and  prior  to  Aug.  15,  1988,  nonredeem.  unless  weighted  avg. 
price  at  which  cl.  A  shs.  traded  on  TSE  during  a  specified  period 
was  at  least  125%  of  conv.  price  in  effect,  in  which  case  re¬ 
deem  at  $26.25  per  sh.;  thereafter  and  subject  to  foregoing,  re¬ 
deem  at  $26  per  sh.  on  or  before  Aug.  15,  1989;  prem.  deer. 
$0.25  per  sh  p.a.  to  Aug.  15,  1992;  thereafter  redeem,  at  $25 
per  sh.;  in  each  case  plus  accr.  divds.  If  after  Aug.  15,  1986,  not 
more  than  200,000  ser.  1  shs.  remain  o/s,  co.  may  redeem  all 
but  not  part  of  such  shs  at  then  curr.  redemp.  price.  Conv.  at 
holder’s  option  into  cl.  A  shs.  at  any  time  on  or  before  Aug.  15, 
1990,  on  basis  of  1  ^  cl.  A  shs.  for  each  ser.  1  sh.  converted.  Co. 
shall  make  all  reasonable  efforts  to  purch.  for  cancell,  in  each 
calendar  quarter  commencing  Oct.  1,  1990,  1%ofser.  1  shs.o/ 
s  on  Sept  30,  1990,  at  not  exceeding  $25  per  sh.  plus  accr. 
divds.  Oblig.  is  cum.  only  within  each  calendar  yr.  Non-voting  un¬ 
less  8  quarterly  divds.  in  arrears  when  entitled  to  1  vote  per  sh. 
Shldrs  of  record  on  Aug.  15,  1983,  received  2  cl.  A  sh.  purch. 
wts.  for  each  5  ser.  1  shs.  held. 

$2  Conv.,  2nd  Pref.,  ser.  2  —  Entitled  to  cum.  pref.  divds.  of 
$2  per  sh  p.a  .  pay  quarterly  In  liquid.,  dissolution,  etc.,  entitled 
to  paid-up  value  plus  accr.  divds.;  if  voluntary,  entitled  to  $26.25 
per  sh.  prior  to  Dec.  18.  1986;  thereafter  to  then  curr.  redemp. 
price.  Nonredeem.  prior  to  Dec.  18,  1986;  thereafter  and  prior  to 
Dec.  18.  1988,  nonredeem  unless  the  weighted  avg.  price  at 
which  the  cl  A  shs.  traded  on  the  TSE  for  a  specified  period  was 
at  least  125%  of  conv.  price,  in  effect,  in  which  case  redeem,  at 
$26.25;  thereafter  and  subject  to  the  foregoing,  redeem,  at  $26 
per  sh.  on  or  before  Dec.  18,  1989;  prem.  deer,  by  $0.25  per  sh. 
p.a.  to  Dec.  18,  1992;  thereafter  redeem,  at  $25  per  sh.;  in  each 
case  plus  accr  divds.  If  after  Dec.  18,  1986,  not  more  that 
200,000  ser.  2  shs.  remain  o/s,  co.  may  redeem,  all,  but  not 
part,  of  such  shs  at  the  then  curr.  redemp.  price.  Conv  at  the 
holder’s  option  into  cl.  A  shs.  at  any  time  on  or  before  Dec.  18, 
1990,  on  basis  of  1  %  cl.  A  shs.  for  each  ser.  2  sh.  converted.  Co. 
shall  make  all  reasonable  efforts  to  purch.  for  cancell,  in  each 
calendar  quarter  commencing  Jan  1.  1991,  1%  of  ser.  2  shs.  o/ 
s  on  Dec.  31,  1990,  at  not  exceeding  $25  per  sh.  plus  accr. 
divds.  Oblig.  is  cum.  only  within  each  calendar  yr  Non-voting  un¬ 
less  8  quarterly  divds.  in  arrears  when  entitled  to  1  vote  per  sh 

$2.25  Conv.  2nd  Pref.,  ser.  3  —  Entitled  to  cum.  pref.  divds.  of 
$2.25  per  sh.  p.a.,  pay.  quarterly.  Nonredeem.  prior  to  Aug.  15, 
1987;  thereafter  and  prior  to  Aug  15,  1989,  nonredeem.  unless 
Cl  A  stks.  trade  for  a  specified  period  at  not  less  than  125%  of 
conv.  price,  in  which  case  redeem,  at  $26.25  per  sh.  plus  accr. 
divds.  On  and  after  Aug.  15.  1989,  redeem,  at  prices  declining 
from  $26  per  sh.  plus  accr  divds.  Conv.  at  holders  option  into  cl 
A  shs.  on  or  before  Aut.  15,  1990,  on  basis  of  1.39  cl.  A  sh.  for 
each  ser.  3  2nd  pref.  sh  held  Co.  shall  make  all  reasonable  ef¬ 
forts  to  purch.  for  cancell,  in  each  calendar  year  commencing 
Jan.  1,  1991,  1%  of  ser.  3  shs.  o/s  on  Dec.  31,  1990,  at  not  ex¬ 
ceeding  $25  per  sh.  plus  accr.  divds.  Oblig.  is  cum.  only  within 
each  calendar  yr.  Non-voting  unless  8  quarterly  divds.  in  arrears 
when  entitled  to  1  vote  per  sh.  Privately  placed  in  July,  1984; 
subsequently  posted  for  trading  on  TSE  in  May,  1985 

Exch  2nd  Pref .  Ser.  4  —  Entitled  to  cum.  pref.  divds.  of  $2.72 
per  sh  p.a  ,  pay  quarterly  to  and  incl.  Apr  15,  1990;  thereafter 
entitled  to  cum.  pref.  divds.  at  a  quarterly  rate  determined  by  ap¬ 
plying  to  $32  a  quarterly  rate  equal  to  the  sum  of  (i)  During  the  3 
calendar  mos.  immediately  preceding  the  divd.  pay  date 
divided  by  the  exch.  price,  expressed  as  a  percentage,  and  (ii) 
1%.  In  liquid.,  etc.  entitled  to  paid-up  value  plus  value  plus  accr. 
divds.;  if  voluntary  and  prior  to  Apr.  15,  1990,  entitled  to  $33.50 
per  sh  plus  accr.  divds.  Nonredeem.  prior  to  Apr.  15,  1990; 
thereafter  and  priorto  Apr.  15,  1995,  redeem,  at  $33.50  persh’ 
accr.  divds.  Provided  that  the  weighted  avg.  price  at  which 
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Dofasco  com.  shs.  have  traded  on  the  TSE  during  a  specified 
trading  period  was  at  least  125%  of  the  exch.  price.  On  and  af¬ 
ter  Apr  15,  1995,  redeem  at  $32  per  sh.  plus  accr.  divds.  not¬ 
withstanding  the  foregoing,  when  at  least  2,700,000  ser.  4  2nd 
pref.  shs.  have  been  exchanged  for  Dofasco  shs.,  the  co.  may 
redeem  all,  or  from  time  to  time  part,  of  the  ser.  4  2nd  pref  shs., 
at  $32  per  sh.  plus  accr.  divds.  Exch.  at  the  holder's  option  at 
any  time  into  shs.  of  Dofasco  Inc.  at  an  exch.  price  of  $32  per 
Dofasco  sh.,  equivalent  to  one  Dofasco  sh  for  each  ser.  4  sh. 
exhanged.  Non-voting  unless  8  quarterly  divds.  in  arrears  when 
entitled  to  1  vote  per  sh. 

Subord.  Pref.  —  Entitled  to  non-cum  divds.  of  50c  per  sh.  p.a. 
Iss.  as  stk.  divds.  on  com.  and  pref.  shs  at  option  of  holder  Re¬ 
deem  within  4  days  of  iss  date  at  the  iss.  price 

Cl.  A  Subord.  Voting  —  One  vote  per  sh.  Entitled  to  divds.  per 
sh.  equivalent  to  120%  of  divds.  decl.  on  cl.  B  voting  shs.  Cl.  A 
shs.  automatically  conv.  on  sh  -for-sh.  basis  into  cl.  B  stk.,  under 
certain  circumstances,  if  a  take-over  bid  is  made  for  cl.  B  shs. 
Rank  equally  with  cl.  B  shs.  in  all  other  respects. 

Cl.  B.  Conv.  —  Entitled  to  10  votes  per  sh.  Conv.  at  any  time 
into  cl.  A  subord.  shs.  on  sh. -for-sh.  basis. 

Options  —  O/s  at  Dec.  31,  1986,  options  to  purch.  67,399 
cl.  A  subord.  voting  shs.  at  $9.56  per  sh.  Co.  also  granted  Caise 
de  Depot  et  Placement  du  Quebec  a  nontrans.  option  to  purch. 
550,000  class  A  shs.  at  $23.00  per  sh. 

Warrants  —  At  Dec.  31,  1986,  there  were  799,880  cl.  A 
sh.  purch.  wts.  o/s;  eachwt.  entitles  the  holder  to  purch.  1 
cl.  A  subord.  voting  sh.  of  the  co.  at  $18.75  per  sh.  on  or  be¬ 
fore  Aug.  15,  1988,  when  wts.  expire. 

Major  Shareholders  —  At  May.  1987,  dirs.  and  sr  officers  of 
co.  as  a  group  held  approx.  64%  of  all  voting  shs. 

Capital  Stock  Changes  —  On  Jan  17,  1986,  3,791,248  Cl  A 
shs.  were  iss.  for  95%  of  the  fully-diluted  Canron  Inc.  com.  stk. 
In  May,  1986,  the  co.  issued  1,500,000  Cl.  A  com.  shs.  of  Can¬ 
ron  together  with  wts.  which  entitle  the  holder  to  purch.  an  addi¬ 
tional  750,000  Cl.  A  and  75,000  Cl.  B  shs.  of  Canron  until  May 
31,  1989. 

Dividends  —  $4,425  Pref.,  ser.  C.  —  Reg  quarterly  divds 
of  $1.10%  pd.  since  1977  $2.50  Pref.,  ser.  D.  —  Reg. 

quarterly  divds.  of  62’/2C  pd  since  1980  $2.40  Pref.  ser.  E  — 
Initial  divd.  of  $0.6658  pd.  Got.  1,  1985.  Quarterly  dvds.  of  $0.60 
pd.  in  1986  $2  Conv.  2nd  Pref.,  ser.  1  —  Initial  divd.  of 
55.34c  per  sh.  pd.  Oct.  1,  1983;  50c  pd.  Jan.  1,  1984,  and  reg. 
quarterly  since  $2  Conv.  2nd  Pref.,  ser.  2  —  Initial  divd.  of 
59. 18c  per  sh.  pd.  Apr.  1 ,  1984;  50c  per  sh.  pd.  July  1 ,  1984  and 
reg  quarterly  since.  $2.25  Conv.  2nd  Pref.,  ser.  3  —  Initial 
49.93c  per  sh.  pd  Oct.  1,  1984;  56V4c  pd.  Jan.  1.  1985  and  reg. 
quarterly  since  Exch.  2nd  Pref.,  ser.  4  —  Initial  77.6c  per  sh. 
pd.  July  15,  1985.  Quarterly  dvds.  of  $0.68  pd.  in  1986.  Cl.  B 
Voting  (formerly  com.)  —  Present  rate  of  40c  per  sh.  p.a.  pay. 
quarterly  estab  with  10c  pd.  Jan.  25,  1980.  Extra  of  10c  per  sh. 
pd.  Dec.  1985  Cl.  A  Subord.  Voting  —  Present  rate  of  64c  per 
sh.  pd.  quarterly.  48c  pd.  in  1985  and  since  1982.  Extra  of  12 
addit.  cl.  A  shs.  for  every  100  cl.  A  held  pd.  on  Dec.  30,  1985. 

Long-Term  Debt 


At  Dec.  31,  1986  l-t  debt  totaled  $568,691  (includes  current 
portion). 


1986  1985 

$000 - 

Sec.  Deb.  Series  A 

18,775 

21,953 

Sec.  Deb.  Series  B 

10,900 

12,600 

S.F.  Deb.  Series  D  . 

2,946 

S.F.  Deb:  Series  E  . 

8,053 

S.F.  Deb.  Series  F . 

16,740 

Rev.  Bank  Loans 

139,540 

90,265 

Ind.  Rev.  Bonds  . 

24,969 

23,015 

Mortages . 

14,974 

6,705 

Unsec.  Debentures  . 

95,237 

95,267 

Unsec.  Bank  Loans  . 

138,404 

87,798 

Unsec.  Notes 

52,971 

56,904 

Deferred  Acc.  Payable 

20,759 

15,661 

Other 

24,423 

11,873 

568,691 

422,041 

Less:  due  1  yr . 

37,484 

26,192 

531,207 

395,849 

Secured  debentures  Series  A  at  1 1.74%,  maturing  in  1993. 
Series  B  at  t2.48%,  maturing  in  1993. 

Sinking  fund  debentures  Series  D  at  6.75%,  Series  E  at 
9.25%,  Series  F  at  13.875%,  all  maturing  in  1994. 

Secured  revolving  bank  loans  at  the  co.'s  option  of  prime, 
banker's  acceptance,  domestic  fixed  or  U.S.  LIBOR  rates, 
maturing  in  1994.  $50  million  are  in  U.S.  funds. 

Secured  industrial  revenue  bonds  at  7.2%,  maturing  in  2001. 

Secured  mortages  at  10%,  maturing  in  2002. 

Unsecured  revolving  bank  loans  at  same  rate  as  secured 
loans  ,  maturing  in  1993  and  1995.  $75  million  are  in  U.S.  funds. 

Unsecured  notes  at  8.2%,  maturing  in  2001.  $38.4  million  are 
in  U.S.  funds. 

Deferred  accounts  payable  at  8.7%,  maturing  in  1991.  $19.5 
million  are  in  U.S.  funds. 

Exch.  Debs  —  Dated  Apr.  2,  1985;  due  Apr.  15,  2010.  Int. 
Oct.  and  Apr.  15.  Int.  at  9'/2%  p.a.  to  Apr  15,  1990;  after  Apr.  15, 
1990,  debs  bear  int.  at  a  rate  equal  to  the  sum  of  (i)  the  cash 
divds  pd.  by  Dofasco  per  Dofasco  sh  during  6  mos.  immed. 
preceding  int.  pay.  date  divided  by  exch  price,  expressed 
as  a  percentage;  and  (ii)  2.5%. 

Exch  at  any  time  before  maturity  into  Dofasco  shs.  at  a  price 
of  $32  per  Dofasco  sh.,  equivalent  to  exch.  basis  of  31.25 
Dofasco  shs.  for  each  $1,000  princ.  amt.  of  debs,  exchanged. 

Not  redeem,  prior  to  Apr.  15,  1990.  On  and  after  Apr.  15,  1990 
and  prior  to  Apr  15,  1995,  redeem,  at  105%  of  princ.  amt.  plus 
accr.  divds.  provided  that  the  weighted  avg.  price  at  which  the 
Dofasco  com.  shs.  traded  on  the  TSE  during  a  specified  period 
was  at  least  125%  of  the  exch.  price.  On  or  after  Apr.  15,  1995, 
redeem,  at  par,  plus  accr.  divds.  notwithstanding  the  foregoing, 
if  at  least  $85,740,000  debs,  have  been  exchanged  for  Dofasco 
shs.,  Ivaco  has  option  to  redeem,  all  or  part  of  debs.,  at  par., 
plus  accr.  divds 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

—  Atlantic  Steel  Co.  and  its  subsids.:  Authority  Land  Co., 
Fourteenth  Land  Corp.,  Patterson  Wire  Co.,  Mecaslin  Street 
Corp.  and  16th  Street  Corp.;  Ingersoll  Machine  and  Tool  Co., 
Ltd.  and  its  subsids  ,  P.C.  Drop  Forgings  Ltd.,  I.F.C.  (Bolt)  Inc. 
and  Infatool  Ltd.;  Niagara  Lockport  Quebec  Industries  Inc.; 
National  Wire  Products  Industries  Inc.  and  it's  subsids; 
Niagara  Lockport  Industries  Inc.,  Capital  Wire  &  Fence  Inc., 
and  Florida  Wire  &  Cable  Company  and  it's  subsids:  Wiremil 
Inc.,  Flo-Mach  Inc.,  Amercord  Inc.  (41°/o  int  );  Arrowhead 
Metals  L.T.D.,  Bel-Air  Fence  L.T.D.,  Canron  Holdings  Inc., 
Docap  Corp.  (66.66%  int  ),  I.F.C.  Fasteners  Inc.,  Ivaco 
Equities  Inc.,  Ivaco  Holdings  Inc.,  Ivaco  Steel  Mills  L.T.D., 
Wrights  Canadian  Ropes  L.T.D.,  Bakermet  Inc.  (50%  int  ), 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec  31: 

1986  1985 

-  $000  - 

Revenue  . 

1.944,777 

1,342,670 

Net  income,  operations  . 

43,057 

35,145 

Extraordinary  items  . 

1,035 

Net  income . 

44,092 

35,145 

Long-term  debt,  net 

531,207 

395,849 

Shareholders'  equity  . 

604,972 

520,606 

Cash  flow,  operations  . 

60,1 18 

62,908 

Total  assets  . 

1,698,383 

1,281,439 

-  3 

Earnings  per  cl. A  &  B  share: 

On  net  income,  oper . 

1.05 

1.04 

On  net  income 

Price  Range:  Class  A 

1.11 

1.04 

High  .  . 

27.00 

23.75 

Low  . 

Class  B: 

16.13 

15.25 

High 

27.13 

23.75 

Low  . 

16.38 

15.25 

Auditors  —  Touche  Ross  &  Co. 

C.A.s,  Montreal. 
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Canron  Inc.  (79%  int.)  and  it's  subsids:  Canron  Europe  B.V., 
Tamper  Australia  Pty  L.T.D.,  Canron  Industries  Inc.  and  it's 
subsids:  Canron  Construction  Corp.,  Canron  Pipe  Corp., 
Pacific  Press  &  Shear  Corp.,  Tamper  Corp.;  Laclede  Steel 
Co.  (51%  int.)  and  it's  subsids:  Laclede  Chain  Manufacturing 
Co.,  Laclede  Mid  America  Inc.,  Presidents  Island  Steel  & 
Wire  Inc. 


Ivanhoe  Inc. 


1.88 


Head  Off.  —  Plaza  Alexis  Nihon  "A ",  3500  de  Maisonneuve 
West,  Montreal,  Que  H3Z  2W4  Telephone  —  (514)  934-7600. 

Company  —  (Que.  1953)  Directly  and  through  subsids  . 
engaged  in  devel.  and  management  of  real  estate  properties. 
Opers.  and  owns  101  developed  props,  in  Canada,  having 
8,700,000  sq.  ft.  of  gross  leasable  space. 

No.  of  Employees  —  Approx.  190  in  May,  1987. 

Directors 

—  H.  A.  Steinberg,  chm.;  I.  Ludmer,  pres.  &  CEO;  M.  W.  Cleman, 
exec,  v-p  &  gen.  mgr.;  Mitzi  Dobrin;  M.  A.  Dobrin;  J.  V.  R.  Cyr; 
Diane  M  Laurin,  sec.;  -  Montreal. 

Key  Personnel 

—  L.  W.  Martin,  v-p,  devel.;  A.  Charest,  cont.. 

Capital  Stock 
Author.  Outstand. 

9%%  Pfce.  Ser.  9  996  sh.  nil 

Pref.  Ser.  A  5000  sh.  5000  sh.  1,000 

.  Common  2,000  sh.  1,001  sh. 

Pref.  Ser.  A  —  Cumulative,  redeemable,  issuable  in  series. 
9%%  Pfce.  —  Iss.  in  ser.,  cum.,  redeem,  at  $5,089,600. 
Capital  Stock  Changes  —  On  Feb.  24,  1986,  the  co. 
created  1  cumulative  redeemable  Serier  10  pfce.  sh.  and  on  July 
1.  1987,  cancelled  the  said  sh 
On  July  1,  1986,  the  co.  redeemed  and  cancelled  1  o/s  9%% 
cumulative  redeemable  Series  9  pfce  sh. 

On  July  21,  1986,  the  co.  created  20.000  cumulative 
redeemable  pref.  shs.,  issuable  in  series.  The  first  Series 
consists  of  5000  8%  cumulative  Ser.  A  pref.  shs. 

Major  Shareholder  —  All  o/s  stock  held  by  Steinberg  Inc. 
Long-Term  Debt 

At  July  26,  1986  l-t  debt  totaled  $180,971,000  . 


Par 

$1 

n.p.v. 


•*i.2  no 

Due  To  Steinberg  Inc. 
1st  Mtge  S.F.  Bonds 
Other 


1986 

51,711 

94,208 

35,052 


-  $000' s 


1985 

58,665 

98,640 

27,901 


180,971 


185,206 


Term  Debt  —  First  Mortgage  S.F.  Bonds  —  O/s  at  July  26, 
1986,  $1,985,000  in  7’/2%  (previously  644%)  Ser.  A,  due  1991, 
and  $1,161,000  (US$837,000)  in  7%  (previously  6%%)  Ser.  B, 
due  1991;  $24,755,000  in  1014%-10,4%  first  mtge.  s.f.  bonds, 
series  1978,  due  Jan.  15,  1998  bearing  int.  at  10’/4%  to  Jan.  15, 
1988,  and  1 0 14 %  thereafter;  $1 1,850,000  in  12.40%  first  mtge 
s.f.  bonds,  ser.  1980,  due  1995;  $25,709,000  in  15’/i%  ser. 
1984,  due  2004;  and  $28,407,000  in  subsids.'  debt. 

Other  Long-Term  Debt  —  Also  o/s  July  26,  1986,  was 
subsid.  debt  of  $24,787,000  mtge.  loans  and  balances  pay.  on 
land  purch.  and  $10,265,000  in  term  bank  loans. 


Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Steinberg's  Shopping  Centres  Ltd.;  Steinberg  Realty  Ltd.; 
Greenfield  Park  Shopping  Plaza  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  26: 

1986 

•1985 

$000 - 

Revenue  . 

69,020 

84,160 

Net  income,  operations 

11,793 

32,161 

Extraordinary  items 

2,833 

Net  income 

14,626 

32,161 

Long-term  debt,  net 

180,971 

185,206 

Shareholders’  equity 

25,947 

1 1,415 

Cash  flow,  operations 

27,348 

38,746 

Total  assets 

•Year  ended  July  27,  1985. 

262,344 

241,813 

Auditors  —  Coopers  Lybrand, 

C.A.s,  Montreal 

1.89 

Izone  International  Ltd. 

Head  Off.  —  501,  409  Granville  St.,  Vancouver,  B.C.  V6C 
1T2  Telephone  —  (604)  681-6510  Trans.  Agent  —  National 
Trust  Co.,  Vancouver  Listed  —  IZN:  V. 

Company  —  (B.C.  1969)  On  Aug  12.  1985,  co.  purch.  50% 
int.  in  Izone  Corporation,  of  San  Diego,  Calif ,  for  US$300,000 
Izone  manufs  ozone  disinfection  water  treatment  systems.  In 
Nov  1985,  Izon  completed  a  licensing  agreement  with  Klool 
Technology  of  Australia  for  the  mfg  and  mktg.  of  Izone 
equipment  in  Australia  and  New  Zealand. 

Directors 

W.  Calhoun;  B  E.  Spencer;  J  McFadden,  sec.-treas  ;  B 
Tuttle;  L.  Duprat  -  Vancouver. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  20,000,000  sh.  9,941.371  sh.  n.p.v. 

•  At  Apr.  30.  1987 

Common  —  One  vote  per  sh. 

Wts.  —  Non-transferable  wts.  to  purchase  300,000  com.  shs. 
at  $0.50  per  sh.  until  Jun.  1987 

Capital  Stock  Changes  —  In  1986,  co.  increased  its  auth 
cap  stk.  from  10,000,000  shs  to  20,000,000  shs.;  granted 
employee  stock  options  to  purchase  200,000  shs.  at  $0.33  per 
sh.  until  Sep.  29,  1988  &  to  purchase  200,000  shs.  at  $0.31  per 
sh.  until  Oct.  17,  1988,  in  June.  1986,  made  a  private  placement 
of  300,000  com  shs.  at  $0  50  with  non-transferable  wts. 
attached  to  purchase  an  add.  300,000  shs.  at  $0.50  for  1  yr. 

Subsidiaries  —  White  Farm  Foods  (51%);  Izone  Corpora¬ 
tion  (50%) 

Current  Financial  Position  —  Not  available 


Price  Range  Common 

1986 

-  $ 

1985 

High 

0.68 

0.65 

Low  . 

0.25 

0.25 

SURVEY  OF  INDUSTRIALS  1987 
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J 


J.1 

J.D.S.  Capital  Limited 

Head  Off.  —  800,  1000  Finch  Ave.  West,  Toronto,  Ont.  M3J 
2E7  Telephone  —  (416)  661-8400  Trans.  Agent  —  National 
Trust  Co.,  Toronto.  Listed  —  JDS:  T  (pref.  only) 

Company  —  (Ont.  1978).  Through  assoc,  co..  J.S.D 
Investments  Ltd.,  co.  owns  and  manages  income  producing 
props  in  or  near  Metropolitan  Toronto  incl.  shopping  centres, 
commercial,  office  and  industrial  complexes.  Also  manages 
residential  props,  and  has  land  holdings  for  future  commercial, 
industrial  and  residential  develop.  Also  involved  in  home  building 
and  community  devel.  incl.  major  projects  in  the  greater  Toronto 
communities  of  Ajax  and  Pickering. 

In  Feb.  1985  ceased  opers.  as  a  real  estate  co  under  the 
name  R.S.  Saunderson  Realty  Limited  On  Apr  4.  1985  purch 
3,000,000  Cl.  D  pref.  shs.  of  J.D.S.  Investments  Limited,  an  as¬ 
sociate  co.,  at  $25  per  sh. 

Directors 

J.  Israeli,  pres  Toronto;  D  Smuschkowitz,  sec.;  W 
Friedman,  Markham;  R.  R  Carey,  CFO,  Oakville;  R.  S. 
Saunderson,  Etobicoke  -  Ont. 

Capital  Stock 

Author  Outstand  • 

1st  Pref  Ser.  A  unlimited  3,000,000  sh 

Common  unlimited  '  100  sh. 

e  At  Mar.  31,  1986. 

$2.21875  Pref.,  Ser.  A  —  Entitled  to  $2.21875  per  sh.  p  a  . 
cum. ,  pd.  quarterly  Feb.,  May,  Aug.,  and  Nov.  beginning  May  31 , 
1985.  Redeem,  after  Apr.  2,  1988  at  $25.50  per  sh.  to  Apr.  1, 
1990,  thereafter  at  $25.00.  Retract,  at  option  of  holder  on  Apr, 
1.  1990  at  $25.00  Must  be  exercised  30  days  before  retraction 
date;  if  co.  fails  to  make  pays  or  fails  to  redeem,  all  tendered 
shs.  before  retraction  date,  transfer  agent  will  purch.  all  o/s 
shs.  at  price  equal  to  aggregate  stated  capital  plus  redeem 
prem.,  if  any,  plus  unpd.  divds.  up  to  maximum  of  two  quarterly 
divds. 


Major  Shareholders  —  All  o/s  com.  shs.  owned  by  D. 
Smuschkowitz  and  J.  Israeli. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

$000 

1985* 

Revenue  . 

6,032 

.... 

Income,  discont.  opers . 

.... 

178 

Net  income  . 

6,032 

134 

Current  assets  . 

1 

1 

Current  liabilities  . 

8 

.... 

Shareholders’  equity 

75,010 

10 

Cash  flow,  operations 

.... 

68 

Total  assets 

75,018 

10 

_ 

$ 

— 

Earnings  per  com.  share: 

On  net  income  . 

Price  Range:  Preferred 

1,339 

High  . 

27.63 

27.50 

Low  . 

•  Nov.  1,  1984  to  Mar.  31,  1985. 

25.00 

24  63 

Auditors  —  Laventhol  &  Horwath,  C.A.s,  Toronto 


J.2 

Jaftek  Ventures  Inc. 

Head  Off.  —  3841  Ogden  Rd.  S.E..  Calgary,  Alta.  T2G  4N6. 
Trans.  Agent  —  Royal  Trust  Co.,  Calgary 

Company  —  (Alta  .  1986)  Proposes  to  acquire  or 

participate  in  the  manufacturing,  wholesale  or  retail  food  and 
confectionery  business 

Directors  —  J  D.  Langdon,  pres.,  CEO  &  CFO;  J.  M  Nelson 
H  A.  Osman  -  all  Calgary 
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Capital  Stock 

Author.  Outstand.* 

Pref.  unlimited  nil. 

Common  unlimited  4,500,000 

•At  Mar.  4,  1987,  after  giving  effect  to  the  public  offering 
described  below,  and  incl.  2,000,000  sh.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  J.  D.  Langdon;  J.  M.  Nelson  -  both 
hold  17.78%. 

Capital  Stock  Changes  —  On  Mar.  16,  1987,  the  co.  offered 
2,500,000  sh.  at  $0.05  per  sh. 

Financial  Position  —  At  Mar.  4,  1987,  co.  had  total  assets  of 
$30,000,  and  shareholders'  equity  of  $30,000. 


J.3 

Jannock  Limited 

Head  Off.  —  Suite  5203,  P.O.  Box  43,  Toronto-Dominion 
Bank  Tower.  Toronto,  Ont.  M5K  1B7.  Telephone  —  (416) 
364-8586  Trans.  Agent  —  Canada  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Vancouver.  Listed  —  JN:  T,  M 

Company  —  (Ont.  1973  amalg).  Primarily  engaged  in  the 
manufacture  and  marketing  of  structural  steel  tubing,  a  wide 
range  of  electrical  equipment  and  clay  bricks  and  has  equity 
ints.  in  sugar  refining,  oil  and  gas  opers.,  and  high  technology 
co.’s. 

In  1986,  co.  amalgamated  certain  operations  of  Westeel  with 
Vic  Metal  Corporation  to  form  VicWest  Steel  Inc.  of  which 
Jannock  owns  50%;  Armco  Westell  Inc  became  a  wholly  owned 
subsid.;  as  at  Jan.  1,  1988,  Jannock  &  Algoma  Steel  will  each 
own  50%  of  the  Sonco  and  Lyman  Tubeco  operations;  co. 
acquired  a  75%  interest  in  Jannock  Imaging  Companies  Limited 

In  1987,  co.  acquired  50%  int.  in  Arthurs-Jones  Lithographing 
Limited  &  a  50%  int.  in  Intercon  Security  Limited. 

No.  of  Employees  —  3,100  at  Apr.  30,  1986 

Directors 

G.  E.  Mara,  ohm.;  H.  G.  MacNeill,  pres.  &  CEO;  J.  A.  Boyle;  W. 
M.  Hatch;  J.  H.  Hawke;  G.  R.  Albino;  J.  L.  Braithwaithe;  R.  F  Ben¬ 
nett  -  Toronto;  L.  Y.  Fortier  -  Montreal;  D.  R.  Sobey  -  Stellarton, 
N  S.;  P.  C.  Bawden  -  Calgary,  Alta  ;  P.  P  Saunders  -  Vancouver 


Key  Personnel 

B.  W.  Jamieson,  v:p  &  CFO;  A.  Kelly,  v-p  corporate  devel.;  R 

H.  Weir,  v-p  &  sec.;  P.  S.  Hayward,  v-p,  treas.;  D.  H.  Kerry,  v-p, 
human  resources. 


1st  Pref 
Ser.  One 
$1.20  2nd  Pfce 
$0.60  3rd  Pfce. 
Common 


Capital  Stock* 
Author 
3,000,000  sh. 


Outstand. 


1,000,000  sh. 
1,418,195  sh. 
nil 

12,831,516  sh. 


1 ,498,047sh. 

593,724  sh. 

19,965,000  sh. 

•  At  Dec.  31,  1986. 

■  Of  which  1,927,466  shs  reserved  for  options  and  wts. 

First  Pfce.  —  Issuable  in  series.  Ranks  sr.  to  2nd  pfce.,  3rd 
pfce.,  and  com.  with  respect  to  divds.  and  distribution  of  assets. 

1st  Pfce.,  Ser.  1  —  Entitled  to  cum.  pref.  divds.  equal  to  Vi  of 
the  Canadian  prime  rate  plus  1V4%  p.a.  Co.  must  redeem. 
250,000  shs.  at  $20  in  1986  and  1987;  balance  to  be  redeem,  in 
1988.  Non-voting  unless  six  quarterly  divds.  in  arrears. 

$  1 .20  2nd  Pfce  —  Entitled  to  fixed  cum  pfce.  cash  divds  at 
$1.20  p.a  Redeem,  at  $17  per  sh  plus  accrued  divds.  In  liquid  , 
entitled  to  $17  per  sh.  plus  accrued  divds.  Purchase  fund  to  re¬ 
tire  sum  of  $300,000  p.a  provided  the  aggregate  amt.  set  aside 
does  not  exceed  $600,000.  Non-voting  unless  six  quarterly 
divds.  in  arrears  when  entitled  to  one  vote  per  sh 

$0.60  3rd  Pfce.  —  Cumulative,  non-voting  Created  for 
payment  of  stk.  divds  to  com.  shldrs.  Redeem,  at  $10  per  sh 

Common  —  One  vote  per  sh. 

Warrants  —  Each  1977  wt.  entitles  holder  to  purch  2  com. 
shs  at  $15.00  Expiry  date  is  Jul.  31,  1987.  The  unit  of  trading 
on  the  Toronto  &  Montreal  Stock  Exchanges  represents  the 
right  to  purchase  1  com.  sh.,  1  wt  therefore  represents  2 
trading  units.  On  Dec.  31,  1986,  395,307  wts.  were  o/s. 

Options  —  181,500  com.  shs.  have  been  reserved  under  a 
stock  option  plan  for  officers  &  employees. 

Share  Purchase  Plan  —  455,000  com.  shs.  reserved  at  a  pur¬ 


chase  price  equal  to  the  market  value  at  the  date  of  issue  of 
shs.  under  this  plan. 

Capital  Stock  Changes  —  Effective  Jan  3,  1979,  the  class 
A  and  class  B  com.  shs  were  reclassified  as  com.  shs  On  Sept. 
12,  1979,  com.  stk.  split  on  2-for-1  basis. 

In  a  capital  reorganization  dated  July  5,  1977,  shs  were 
exchanged  on  the  following  basis:  one  6%  pfce.  sh.  for  6  (new) 
8%  2nd  pfce.  shs.;  10  $  1 .20  cl.  A  shs.  for  1 1  (new)  8%  2nd  pfce. 
shs.;  one  6%  cl.  B  sh.  for  one  (new)  8%  2nd  pfce.  sh.  plus  a  wt 
to  purchase  cl  A  shs.;  one  cl.  D  sh.  for  one  (new)  cl.  A  sh.;  and 
one  spec.  sh.  for  one  (new)  cl.  B  sh. 

In  1986,  all  o/s  3rd  pref  shs.  were  redeemed  for  cash 

Effective  May  22,  1987,  the  com.  shs.  will  be  split  2-for-1. 

Dividends  —  2nd.  Pfce.  —  Entitled  to  fixed  cum.,  pfce. 
divds.  at  $1  20  per  sh.  p.a.  pd.  quarterly,  1st  day  of  Jan..  Apr . 
July,  and  Oct.,  accruing  from  July  1,  1977.  Initial  payment  of  30c 
pd.  Oct.  1,  1977;  pd.  quarterly  since. 

Com.  —  Divds.  pd.  in  fiscal  years  as  follows: 


1983  $0.32  1985  $0.56 

1984  0  40  1986  0.76 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $20,747,000  incl.  current 
portion  of  $2,771,000,  as  follows: 

1986  1985 

-  $000  - 

Note  pay  10,286 

Term  loan  5,582 

Indus,  revenue  note  2,001 

Other  2,878 _ ™ 

20,747 

Less:  due  1  yr  2,77 1 _ .-. 

17,976 

Note  Payable  bears  int.  at  prime  rate;  pay.  in  equal  s.a.  in¬ 
stalments;  matures  Dec  31,  1992. 

Term  Loan  of  US$4,045,000  bears  int.  at  13.15%;  pay  in 
equal  monthly  instalments;  matures  Mar  1,  1995. 

Industrial  Revenue  Note  of  US$1,450,000  bears  int.  at  8.35% 
reducing  to  66%  of  prime  Apr.  1,  1987;  matures  Jan.  1,  1994. 

Subsidiaries 

(wholly  owned  unless  otherwise  noted) 

Ferrum  Inc.;  Batten  Technologies  Ltd.;  Hylogic  Inc.;  Lantic 
Sugar  Ltd.  (50%);  Pacific  Westeel  Inc.  Pulsar  Circuits  Inc.; 
Strand  Oil  $  Gas  Limited  (19%);  Armco  Westeel  Inc.  (40%); 
Onyx  Petroleum  Exploration  Co.  Ltd.  (5%);  Armco  Westeel 
Inc.;  VicWest  Steel  Inc.  (50%),  Jannock  Imaging  Companies 
Limited  (75%)  &  its  subsid  Arthurs-Jones  Lithographing 
Limited  (50%);  Intercon  Security  Limited  (50%);  Richtex 
Corporation;  Boren  Clay  Products  Company;  127597 
Canada  Ltd.:  Allectropac  Inc.;  Netherlands  Brick  B.V.  &  its 
subsids.  U.S.  Brick  Inc.;  Tiffany  Brick  Inc.;  Sipple  Brick  Inc.; 
and  Westeel  Inc.:  Onyx  Petroleum  Exploration  Company  Ltd. 
(5%);  Ferrum  Inc.  &  its  subsid  U.S. Tubular  Steel  Products 
Inc.  (50%)  of  which  Algoma  Steel  owns  50%  of  its  Sonco  & 
Lyman  Tubeco  div 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1986  1985 


$000 


Revenue 

397,598 

254,919 

Net  income,  operations 

46,012 

28,053 

Extraordinary  items 

(6,539) 

(316) 

Net  income  . 

39,473 

27,737 

Current  assets 

122,241 

89,270 

Current  liabilities 

121,689 

75,286 

Investments 

83,565 

69.778 

Long-term  debt,  net 

17,976 

Shareholders'  equity 

21 1,540 

177,301 

Cash  flow,  operations 

32,878 

29,059 

Total  assets 

368,912 

256,505 

Earnings  per  com.  share: ... 

$  - 

On  net  income,  oper . 

3.53 

2.10 

On  net  income 

2.99 

2.07 

Price  Range:  Common 

High 

30.75 

20.63 

Low 

19.50 

10.50 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 
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J.4 

Jean  Pierre  Cosmetiques  Inc. 

Head  Off.  —  110  Jardin  Drive,  Concord,  Ont.  Trans.  Agent 
—  Canada  Trust  Co.,  Vancouver.  Listed  —  JP:  V. 

Company  —  (Can.  1983).  Co.  has  ceased  operations 
pending  a  debt  reorganization.  Current  financial  information  not 
available. 

Directors 

H.  Shneer;  J.  P.  LeBlanc;  R.  Morton;  G.  Belchetz;  D.  C.  Meek 
-Toronto. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  5,086,322  sh. 

e  At  Dec.  12,  1986  incl.  initial  public  offering  of  600,000  shs.  in 
Feb.  1986  &  sale  of  units  in  Dec.  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Feb.  4,  1986,  J.  P.  LeBlanc  held 
19.63%;  H.  Shneer  held  11.15%  directly  and  28.4%  indirectly; 
and  M.  Shneer  held  10.85%  of  o/s  shs. 


J.5 

Jenkins  Canada  Inc. 

Head  Off.  —  170  St.  Joseph  Blvd.,  Lachine,  Que  H8S  2L6. 
Telephone  —  (514)  637-5871.  Trans.  Agents  —  Central  Trust 
Co.,  Montreal. 

Company  —  (Can.  1906;  continuance  1979;  amalg.  1985). 
Manufactures  bronze,  iron  and  forged  steel  valves  at  Lachine, 
Que.  Co.  has  7  sales  offices  across  Canada. 

No.  of  Employees  —  300  at  Mar.  1987. 

Directors 

J.  C.  Picotte,  chm.  &  CEO.;  J.  H.  C.  Anderson, 
v-chm.  &  sec.;  C.  E.  Sarjeant,  pres.  &  COO;  R  R.  Parker,  F.  A. 
Braman. 

Key  Personnel  —  G.  J.  Walsh,  cont. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

22,837 

23,000 

Net  income,  operations 

356 

91 

Extraordinary  items  . 

79 

35 

Net  income  . 

435 

127 

Long-term  debt,  net 

5,220 

5,940 

Current  assets 

15,199 

15,013 

Current  liabilities  . 

3,366 

3,153 

Shareholders'  equity  ....... 

15,639 

15,663 

Cash  flow,  operations  .  . 

1,661 

559 

Total  assets  . 

25,541 

26,029 

— 

$  - 

Earnings  per  com.  share: 

On  net  income,  oper . 

n.a. 

n.a. 

On  net  income  . 

1.51 

0.44 

Auditors  —  Dunwoody  &  Co,,  C.A.s, 

Montreal 

Capital  Stock* 

Author. 

Outstand, 

Pref.  126,640  sh. 

109,980  sh. 

Common  300,000  sh. 

288,271  sh. 

e  As  at  Dec.  31,  1986. 

Pref.  —  Entitled  to  fixed  cum.  divds.  of  $2.37  per  sh  p.a.  plus 
an  additional  divd.  of  twice  the  rate  of  any  divd.  declared  on 
com.  shs.  Redeem,  by  co.  at  $36.54  per  sh.  after  Dec.  31,1 986. 
Co.  has  obligation  to  redeem.  5,065  sh.  per  yr.  until  1990;  then 
to  redeem.  25,328  shs.  per  yr.  to  1994  when  all  remaining  shs. 
will  be  redeem. 

Common  —  Voting. 

Capital  Stock  Changes  —  The  co.  redeemed  5,170  pref  shs. 
for  $190,980  during  1986. 

Major  Shareholder  —  147401  Canada  Inc.  controls  approx 
60%  of  o/s  common  shs.  in  Dec.  1986. 

Dividends  —  Com.  —  Paid  25c  per  sh.  pd.  on  Jan  4,  1985, 
Mar.  29,  1985,  and  Sept.  30,  1985.  Prev.  80c  per  sh.  p.a.,  pay. 


quarterly,  from  Mar.  30,  1984,  to  Oct.  1,  1984,  incl.;  15c  per  sh. 
pd.  Jan.  6,  1984,  and  Aug.  26,  1983;  and  20c  pd.  Mar.  18  and 
June  3,  1983.  Extra  divds.  of  25c  per  sh.  pd.  Jan.  2  in  1981,  and 
35c  pd.  Jan.  4,  1982.  Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.70  1985  $0.75 

1984  .  0.85  1986  nil 

Long-Term  Debt 

At  Total  o/s  Dec.  31,  1986  was  $5,940,000  incl.  $720,000 
due  in  current  yr.  Debt  comprised  of  bank  term  loan  at  prime  plus 
%%  repayable  in  monthly  installments  of  $60,000  plus  int. 

1986  1985 

- $000  — - 

Bank  loan  5,940,000  6,000,000 

Less:  due  1  yr.  720,000  60,000 

5,220,000  5,940,000 

J.6 

Jet  Pacific  Investments  Ltd. 

Head  Off.  —  824-3130  66th  Ave.,  Calgary,  Alta.  Telephone 

—  (403)  289-8094  Trans.  Agent  —  Guaranty  Trust  Co., 
Calgary  Listed  —  JPF:  AL. 

Company  —  (Alta.,  1986)  Principal  business  will  be  the 
acquisition  of  or  participation  in  businesses  or  investments 
relating  to  and  based  on  technological  innovations  in  resource 
exploration  and  development. 

Directors 

—  E.  M.  Bollinger,  pres.  &  CEO;  D.  H.  Silverberg  -  both  Calgary. 

Key  Personnel 

—  J.  H.  Abrams,  sec-treas. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  4,332,000  sh. 

e  At  May  29,  1987,  incl.  2,332,000  sh.  escrowed. 

Common  —  One  vote  per  sh. 

Options  —  620,000  o/s  exerciseable  at  $0.05  per  sh. 
Major  Shareholders  —  E.  M.  Bollinger;  Joanne  Abrams;  D  H. 
Silverberg;  Laurie  Johnston  -  all  own  a  13.5%  int 
Auditors  —  Thorne,  Ernst  &  Whinney,  C.A.,  Calgary. 

J.7 

Jet-Lube  of  Canada  Ltd. 

Head  Off.  —  3820-97  St.,  Edmonton.  Aita.  T6E  5S8. 
Telephone  —  (403)  463-7441. 

Company  —  (Alta.,  1954).  Manufactures  low  temperature, 
nonmelt  lubricants  and  compounds  combined  with  molybdenum 
disulphide,  teflon,  etc.,  for  oilfield  and  industrial  use. 

No.  of  Employees  —  8. 

Directors 

D.  K.  Kennemer,  chm.,  Houston,  Texas;  N.  E.  Snelson,  pres.; 
P.  R.  Spady,  v-p,  mfg. 

Capital  Stock 

Author,  Outstand. 

Common  200,000  sh.  1 15,864  sh. 

Current  Financial  Position  —  At  Mar  31,  1986,  total  assets 
were  2,800,000. 

Auditors  —  Thorne  Ernst  &  Whimmey,  C.A.s. 

J.8 

Johnson  Matthey  Public  Limited  Company 

Head  Off.  —  78  Hatton  Garden,  New  Garden  House,  London, 
Eng  EC1N  8JP.  Telephone  —  01-430-0011.  Trans.  Agents  — 
The  Royal  Trust  Co.,  Toronto  and  Hill,  Samuel  Registrars  Ltd., 
London,  Eng.  Listed  —  JMP:  T. 

Company  —  (Eng.  &  Wales,  1891).  Co  specializes  in 
advanced  precious  metals  technology.  Principal  activities  inci. 
mfg.  of  speciality  chemicals,  catalsyts,  pollution  control  equip., 
pharmaceutical  compounds  and  intermediates,  and  electronic 
components  and  equip.;  the  refining,  fabrication  and  mktg.  of 
precious  metals;  the  prod,  of  ceramic  colours,  pigments  and 
decorative  and  industrial  transfers 

Extraordinary  losses  of  £152  million  were  incurred  in  1985  due 
to  the  failure  of  Johnson  Matthey  Bankers  Limited  For  the  6 
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mos.  ended  Sep.  30,  1 985,  profit  after  taxation  was  £7. 1  million 
compared  with  £5.6  million  for  the  same  period  in  1984 

No.  of  Employees  —  Approx  8,500. 

Directors 

J.  N.  Clarke,  chm.;  D.  R.  Dumenil;  N.  G.  McNair  Scott;  Q.  M, 
Morris;  J.  M.  Beckett;  K.  H.  Walley;  H.  R.  Lovell;  Sir  James 
Bottomley,  Hertfordshire;  E.  B.  Bennett,  Essex;  A.  J.  W  Owston, 
London  -  England. 

Exec.  Directors 

J.  A  Stevenson,  Deputy  Managing  Dir., Hertfordshire.  Eng.;  C. 
E  Anderson,  chief  exec.;  I  G.  Thorburn,  fin.  dir. 

Key  Personnel 

D  W.  R.  Wright,  sec. 


Capital  Stock* 

Author  Outstand.  Par 

314%  Pref  450,000  sh  300,000  sh.  £1 

8%  Pref.  25,300,000  sh.  25,249,543  sh.  £1 

Ordinary*  194,700,000  sh.  133,233,513  sh.  £1 

•As  at  Mar  31,  1985 


■As  at  Jan  5,  1987,  ordinary  shs.  were  delisted  from  the  To¬ 
ronto  Stock  Exchange 

3V40/o  Pref.  —  Entitled  to  fixed  cum.  pref  divd.  of  3 '/a  pence  per 
sh.  p.a.  Non-voting  except  in  certain  circumstances. 

8%  Pref.  —  Entitled  to  fixed  cum.  pref  divd.  of  8  pence  per  sh. 
p.a.  Conv.  anytime  until  Oct.  1 ,  1999  into  0.78  com.  shs.  for  each 
pref.  sh. 

Ordinary  —  One  vote  per  sh. 

Dividends  —  Ordinary.  Pd.  in  fiscal  years  as  follows: 

1983  7p  1985  5p 

1984  . lOp  1986  .  2p 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

BL  Holdings  Inc.,  formed  to  acquire  assets  of  former  U  S.  fin¬ 
ished  jewellry  operations;  9  U.K.  cos.;  10  Europian  cos.,  incl.  1 
owned  60%;  7  North  American  cos.;  5  Australian  cos.;  5  Asian 
cos.,  incl.  1  owned  50%  &  1  owned  40%;  3  South  African  cos., 
incl.  1  owned  50%. 

Long-Term  Debt 

At  Mar.  31,  1985  l-t  debt  totaled  £158,800,000. 

Debs,  secured  by  floating  charges  on  assets  of  co.  &  certain 
U.K.  subsidiary  cos.  On  Apr.  24,  1985  the  deb.  holders 
approved  scheme  whereby  this  security  was  replaced  by  fixed 
charges  over  certain  U.K  properties  &  int.  rates  were  adjusted 
such  that  the  1988/90  debs,  (renamed  6 14 %  mtge.  deb.  stock 
1985/90)  now  bear  int.  at  6)4 %  &  the  1990/95  debs,  (renamed 
814%  mtge.  deb.  stock  1985/95)  now  bear  int.  at  814%. 

Bank  loans  carry  int.  at  rates  between  8%  &  20%  per  annum  & 
are  repay,  mainly  in  installments  between  1985  &  2001. 


1985 

1984 

£000 - 

Debs.,  1985/90  . 

3.000 

3,000 

Debs.,  1985/95  . 

4,500 

4,500 

Bank  &  other  loans  . 

150,300 

90,500 

Provision  for  charges 

8,500 

6,700 

158,800 

97,200 

FINANCIAL  STATISTICS** 


Fiscal  years  ended  Mar.  31: 

1985 

1984 

£000 - 

Revenue 

1,494,600 

1,333,000 

Net  income,  operations 

12,100 

20,700 

Extraordinary  items 

(176,300) 

(26,100) 

Net  income  . 

(164,200) 

(5,400) 

Current  assets  . 

340,000 

403,400 

Current  liabilities 

218,800 

267,500 

Long-term  debt,  net 

158,800 

97,200 

Shareholders'  equity 

205,400 

351,400 

Total  assets  . 

583,000 

716,100 

Earnings  per  ord.  share: 

On  net  income 

Price  Range*:Ordinary 

£  (0.086) 

£  (0.156) 

High  . 

$6.00 

$2.50 

Low 

$2.05 

$1.00 

•All  financial  statistics  are 
prices  are  in  Cdn.  dollars. 

stated  in  British 

currency;  sh. 

■Figures  are  for  the  Johnson  group  &  not  just  for  the  parent 
co. 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  London.  Eng. 

J.9 

The  Jolt  Beverage  Company,  Ltd. 

Head  Off.  —  1220,  625  Howe  St„  Vancouver,  B.C.  V7Y  1G5. 
Telephone  —  (604)  683-0312.  Trans.  Agent  —  Canada  Trust 
Co..  Vancouver  Listed  —  JBV:  V. 

Company  —  (B.C  1981)  Primarily  engaged  in  the  bottling 
and  marketing  of  the  softdrink,  ‘Jolt  Cola'  in  B.C.,  Alta  and  Man  . 
in  Cda.,  and  in  Wash.,  Ore.,  Hawaii  and  Alaska,  in  the  U  S.  Also 
holds  option  to  acquire  the  exclusive  bottling  and  distribution 
rights  for  the  products  of  Jolt  Company  Inc.  for  each  of  the  re¬ 
maining  provinces  of  Cda.  In  addition,  the  co.  may  negotiate,  on 
Jolt  Company  Inc.'s  behalf,  additional  franchise  agreements  for 
Jolt  Cola  on  a  non-exclusive  basis.  Any  resulting  franchise  fees 
are  to  be  distributed  between  the  co.  (49%)  and  Jolt  Company 
Inc.  (51%). 

In  July,  1986,  the  co.  signed  an  international  franchising 
agreement  with  the  Jolt  Company  Inc.  whereby  franchise  fees 
resulting  from  franchising  agreements  negotiated  by  the  co., 
and  approved  by  Jolt  Company  Inc.,  would  be  distributed  on  a 
49%/ 51%  basis.  Subsequently,  the  co.  sold  the  bottling  and 
distribution  rights  of  Jolt  Cola  in  Great  Britain  to  Interbev 
Packaging  Corp.  (which  see),  of  Vancouver,  B.C.  Total 
consideration  pd.  by  Interbev  was  $400,000  and  400,000 
Interbev  shs.  of  which  the  co.  received  49%.  In  Aug.,  1986, 
through  the  co..  Interbev  also  acquired  the  bottling  and 
distribution  rights  for  Ariz.,  Calif.,  and  Nev.  for  which  the  co.  re¬ 
ceived  500,000  shs.  of  Interbev,  plus  the  distribution  rights  for 
Jolt  Cola  in  Wash..  Ore.,  Hawaii  and  Alaska  from  Jolt  Company 
Ltd. 

Also  during  1986,  the  co.  sold  Favorite  Pasta  Trattoria,  a 
Vancouver  based  restaurant,  for  total  consideration  of 
$321,913. 

In  Jan.,  1987,  the  co.  sold  sub-licencing  rights  for  Jolt  Cola  for 
the  Dallas/Ft.  Worth  area  of  Texas  and  received  US$170,000. 
In  Feb.,  1987,  the  co.  sold  sub-licencing  rights  for  Jolt  Cola  for 
the  greater  San  Antonio/ Austin  markets  in  Texas.  The  co. 
received  US$125,000  and  will  earn  50c  per  24/355  ml  tins  and 
80c  per  8/2  litre  packages  of  Jolt  Cola  sold. 

On  April  8,  1987,  the  co.  announced  that  it  had  entered  into 
negotiations  for  the  amal  of  the  co  with  Interbev  Packaging 
Corp.  and  Brewmaster  Systems  Ltd.  (both  which  see)  subject 
to  regulatory  and  shldr  approval.  The  basis  of  the  amal.  was  to 
be  2  shs.  of  Interbev  for  one  sh.  of  the  co  and  5  shs.  of 
Brewmaster  for  one  sh.  of  the  co.  Upon  completion  of  the 
proposed  amal  ,  the  three  amal.  co's  were  to  continue  under  the 
name  of  The  Jolt  Beverage  Company,  Ltd. 

Directors 

T.  W.  Neild,  chm.;  D  Mason,  pres.;  R.  Bell  -  Vancouver; 
G.  Leigh;  D.  B.  Horton  -  Kelowna,  B.C.;  K.  Waber  -  Surrey,  B.C.; 
C.  J  Rapp  -  Rochester,  N  Y. 

Capital  Stock 


Author. 

Outstand.« 

Par 

Cl.  A  Pref 

50,000,000  sh. 

nil 

$5 

Cl.  B  Pref. 

50,000,000  sh. 

nil 

$5 

Cl.  C  Pref. 

50,000,000  sh. 

192,255  sh. 

$5 

Common 

10,000,000  sh. 

8,391,614  sh. 

n.p.v. 

•  At  Dec  31,  1986,  but  after  giving  effect  to  the  iss.  of 
1,000,000  com.  shs.  in  April,  1987. 


Cl.  C  Pref.  —  Convert  into  com  stk.,  0.8  com.  per  sh.  to  Dec. 
31,  1986,  and  0.4  com  shs.  thereafter  to  Dec.  31,  1988. 
Redeem  at  co.'s  option,  1985-88. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes 

In  June,  1986,  co.  iss.  1,150,000  shs.  at  $1.00  per  sh.  and  in 
April,  1987,  iss.  1,000,000  com.  shs.  at  $3.75  per  sh 

Current  Financial  Position 

For  the  six  months  ended  Dec.  31,  1986,  the  co.  reported 
sales  of  $2,556,464  from  Jolt  Cola  products  and  $965,726  from 
the  sale  of  distribution  rights  Net  income  totaled  $427,837. 
At  Dec  31,  1986,  the  co.  had  total  assets  of  $4,898,154  incl. 
current  assets  of  $2,488,290,  current  liabilities  of  $1,320,520, 
and  shareholders  equity  of  $4,898,154.  In  April,  1987,  the  co. 
iss.  1.000.000  shs.  at  $3.75  per  sh.  to  net  $3,468,750. 
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Price  Range 

1986  1985 

-  $  - 

Common 

High  3.95  o.65 

Low  .  0.40  0.22 

J.10 

Journey’s  End  Motel  Corporation 

Head  Off.  —  530,  199  Front  St.,  Belleville,  Ont.  K8N  5H5. 
Telephone  —  (613)  966-8020.  Trans.  Agent  —  Royal  Trust 
Company,  Toronto,  Halifax,  Montreal,  Winnipeg,  Regina, 
Calgary,  and  Vancouver.  Listed  -  JEM:  T,  M. 

Company  —  (Ont.  1962).  The  co.  is  engaged  in  the 
development,  syndication,  management,  and  ownership  of 
motels  located  in  Canada  and  in  the  northeastern  U  S.  The  co.'s 
motels  are  typically  located  on  major  arterial  highways  near 
industrial  parks,  targeted  for  the  commercial  traveller,  and 
compete  in  the  high  end  of  the  budget  no  frills  segment  of  the 
accomodation  market.  As  at  Mar.  1987,  the  co.  operated  48  mo¬ 
tels,  31  in  Ont.,  3  in  Western  Canada,  4  in  Quebec  and  5  in  the 
U.S.  Initial  public  offering  in  July  1986. 

Directors 

M.  H.  Rollins,  chm.  &  CEO:  J.  D.  Basch,  pres.  &  CFO  -  Belle¬ 
ville,  Ont.;  T.  M.  Landers,  v-p,  opers.;  G.  K.  Murray,  sec.;  G.  J. 
Helgason;  J.  M.  Tory  -  Toronto. 

No.  of  Employees  —  Approx  660. 

Capital  Stock 
Author. 

Subord.  Vtg.  unlimited 

Multiple  Vtg.  7,050,000  sh. 

At  July  31,  1986 

Common  —  One  vote  per  sh.,  rank  equally  to,  on  a  pro  rata 
basis,  the  multiple  vtg.  shs..  with  respect  to  divds.  and 
distributions  or  in  liquid. 

Multiple  Vtg.  —  Five  votes  per  sh.,  rank  equally  on  a  pro  rata 
basis  to  the  subord  vtg.  shs.  Conv.  on  a  one  for  one  basis  into 
subord.  vtg.  shs. 

Dividends  -  Common  -  Initial  divd.  of  2.5c  per  sh.  pd.  on  Dec. 
22,  1986,  subsequent  payment  of  2.5c  per  sh.  on  Apr.  6,  1987. 

Major  Shareholder  —  Directors  and  senior  officers 
beneficially  hold  approx.  71.3%  of  the  o/s  equity  shs. 

Long-Term  Debt 

At  July  31,  1986,  l-t  debt  totaled  $4,502,000  . 


1986 

$000 

1985 

14.75%  mtge.  due  1989 

1,327 

1,345 

13.75%  mtge.  due  1988 

697 

1 1.5%  mtge.  due  1991 

1,446 

12.25%  mtge.  due  1991  .... 

1,000 

Chat. mtge.  due  1987-89 

32 

4,502 

39 

1,384 

Less:  due  1  yr .  57 

4,445 

FINANCIAL  STATISTICS 
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1,351 

Fiscal  years  ended  July  31: 

1986 

$000 

1985 

Revenue 

26,858 

18,362 

Net  income,  operations 

4,1 17 

d81 

Extraordinary  items 

97 

Net  income 

4,217 

d81 

Current  assets 

41,705 

19,620 

Current  liabilities 

19,060 

18,7330 

Long-term  debt,  net 

4,445 

1,351 

Shareholders’  equity  . 

28,537 

1,686 

Cash  flow,  opers . 

4,984 

d  1,695 

Total  assets  . 

52,759 

$ 

28,710 

Earnings  per  share:  . 

On  net  income,  oper . 

$0.55 

n.a. 

On  net  income  . 

Price  Range: 

$0.56 

n.a. 

High  . 

$9.75 

n.a. 

Low  . 

$6.33 

n.a. 

Auditors  —  Geo.  A.  Welch  &  Company,  C.A.’s,  Belleville, 

Ont. 


J.11 

Joy  Industries  Limited 

Company  —  (B.C.  1966).  Address  unknown.  Delisted  from 
V.S.E.  on  Apr.  7,  1986  for  not  paying  their  1986  sustaining  fees. 


J.12 

Jupiter  Resource  Explorations  Ltd. 

Head  Off.  —  371  John  St.,  Thornhill,  Ont.,  L3T  5W5. 
Telephone  —  (416)  881-2255.  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1978).  No  details  presently  available, 
contact  Mr.  P.  Dodds  at  the  above  address  for  further 
information. 


J.13 

Jutan  International  Inc. 

Head  Off.  —  455  Gordon  Baker  Rd.,  Willowdale,  Ont.  M2H 
4H2  Telephone  —  (416)  499-5611.  Trans.  Agent  —  N/A 
Listed  —  N/A. 

Company  —  (Ont.,  1962).  Imports  and  distributes  electronic 
home  entertainment  products,  consumer  appliances,  and 
watches.  Also  engaged  in  the  rental  of  certain  of  these  products 
through  its  Citizen  Electronics  Rentals  Div.  Brand  names  incl. 
'Citizen';  'Candle';  'Concerto';  and  ' JIL'. 

No.  of  Employees  —  At  Dec  31,  1986,  co.  had  257 
employees. 

Directors 

L.  Tannenbaum,  chm;  E.  Singer,  pres.;  A.  I.  Kaplan,  exec,  v-p; 
V.  Koloshuk;  J.  A.  Levin;  J.  C.  McMillan;  A.  F.  Pipher  -  all 
Toronto. 

Key  Personnel 

G.  W.  Ballantine,  v-p,  rentals;  D.  S.  McVey,  v-p,  sales  &  mktg.; 
J.  Schmidt,  v-p,  purch.;  M.  Singer,  v-p,  opers.  &  sec. 

Capital  Stock 

Author.  Outstand.* 

Pref.  unlimited  nil. 

Common  unlimited  5,000,000 

•At  Mar.  31,  1987,  but  before  giving  effect  to  the  public  of¬ 
fering  described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  L.  Tannenbaum,  50%;  E.  Singer,  50%. 
Capital  Stock  Changes  —  On  Apr.  15,  1987,  the  co.  iss.  a 
preliminary  prospectus  for  a  public  offering.  The  amount  and 
price  of  the  offering  were  not  available  at  press  time. 

Wholly  Owned  Subsidiary  —  Citech  Quartz  Corp.,  a 

distributor  of  watches. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

125,321 

111,397 

Net  income . 

591 

1,014 

Long-term  debt,  net 

.... 

.... 

Shareholders'  equity 

12,391 

11,780 

Cash  flow,  operations  . 

1,442 

1,164 

Total  assets  . 

64,216 

54,881 

Earnings  per  com.  share: 

$  - 

On  net  income  . 

n/a 

n/a 

Auditors  —  Clarkson  Gordon,  C.A., 

Toronto. 

Outstand. 
3,050,000  sh. 
7,050,000  sh. 


K 


K.1 

K  T  Capital  Corp. 

Hoad  Off.  —  1420,  625  Howe  St.,  Vancouver,  B  C.  V6C  2T6 
Telephone  —  (604)  688-4557  Trans.  Agent  —  Canada  Trust 
Co..  Calgary  Listed  —  KTC:  AL 

Company  —  (Alta  1981).  Holds  varying  ints.  in  prod  and 
prospective  oil  and  gas  lands  in  Washita,  Caddo  and  Pittsburg 
ctys  ,  Okla  ;  15%  int.  in  former  base-precious  metals  producer, 
Salmo  area,  B  C.  Also  hcjlds  15%  int.  in  Walmont  Precious 
Metals  Corp. 

Effective  Oct.  1,  1986,  name  of  co  changed  from 

Petrohunter  Energy  Ltd.  to  present  form;  basis  3  new  shs.  for 
5.25  old  shs. 

Directors 

S.  J.  Simonyi-Gindele,  pres.  &  CEO;  Roland  Mansell,  sec.,  P. 
E.  Gould  -  Edmonton. 

Capital  Stock 

Author.  Outstand. 

Common  28,571,428  sh.  4,690,515  sh. 

As  at  Apr  30,  1987. 

Major  Shareholder  —  S.  J.  Simonyi-Gindele 

Current  Financial  Position  —  No  current  information 
available. 


K.2 

Kamloops  CableNet  Limited 

Head  Off.  —  100,  1200  Sheppard  Ave.  E.,  Willowdale.  Ont. 
M2K  2S5.  Telephone  —  (416)  494-0041.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  KMC:(CI  A)  V. 

Company  —  (B.C.  1974).  Holds  a  licence  to  operate  a  cable 
television  system  in  Kamloops  area  of  B.C. 

Directors 

B.  B.  Torchinsky,  chm.;  L.  Smith,  pres.  -  Toronto;  E.  Steinke, 
v-p;  J.  Forsyth,  gen.  mgr.;  Joan  Tait  -  Kamloops;  S.  Stewart; 
Marvin  Monroe. 

Key  Personnel 

T.  A.  McLellan,  sec.;  P.  M.  Davies,  treas. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jul.  31: 

1986 

1985 

-  $000  - 

Revenue 

3,075 

2,870 

Net  income  . 

411 

276 

Current  assets 

315 

272 

Current  liabilities 

340 

294 

Shareholders'  equity 

2,436 

2,124 

Cash  flow,  operations 

714 

670 

Total  assets 

3,342 

2,907 

Earnings  per  com.  share: 

-  $ 

— 

On  net  income  . 

0.41 1 

0.276 

Price  Range:  Cl.  A  Common 

High 

3.10 

1.95 

Low . 

1.60 

0.90 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Vancouver 

Capital  Stock* 


Author. 

Outstand. 

Par 

Cl.  A  Common 

500,000  sh. 

500,000  sh. 

$1 

Cl.  B  Common 

500,000  sh 

500,000  sh. 

$1 

•At  Jul.  31,  1986. 


Cl.  A  —  Entitled  to  elect  4  directors.  Iss.  only  to  residents  of 

B.C. 

Cl  B  —  Entitled  to  elect  3  directors. 

Major  Shareholder  —  Cablenet  Limited  holds  all  o/s  cl.  B 
shs.  and  approx.  66%  of  o/s  cl.  A  shs. 

Dividend  —  Cl.  A  &  Cl.  B  —  Present  rate  10c  per  sh  p  a  es¬ 
tablished  with  pay  of  10c  on  Nov.  22,  1980 

K.3 

Kanata  Genesis  Fund  Ltd. 

Head  Off.  —  8  Brewerhunt  Way.  Kanata,  Ont.  K2K  2B5. 
Telephone  —  (613)  831-0807.  Trans.  Agent  —  National  Trust 
Company  Limited,  Toronto.  Listed  —  KNT:  Al. 

Company  —  (Ont  1982).  A  venture  capital  co.  that 

specializes  in  making  equity  investments  in  Ontario  high 

technology  firms.  Management  of  the  company  is  provided 
through  a  management  agreement  with  Benbaron  Venture 
Corporation  for  an  annual  fee 

The  co.  is  registered  as  an  Ontario  Small  Business 

Development  Corp 

By  letter  of  intent  at  Mar,  21,  1987  &  subsequent  approval 
from  the  Ont.  Ministry  of  Revenue,  the  co.  has  agreed  to  amalg. 
with  469711  Ontario  Inc.,  a  private  Small  Business 

Development  Corporation,  on  the  basis  that  the  shareholders  of 
each  co.  would  have  an  equal  no.  of  shs.  in  the  new  co. 
Directors 

B.  J.  Beninger,  pres.  -  Dunrobin,  Ont.;  T.  I.  Nightingale,  treas.; 
K.  R.  MacLean;  T  M  Darrigo  -  Toronto;  R.  Lightfoot  -  Dunrobin, 
Ont.;  M.  D.  Beninger  -  Kanata,  Ont. 

Key  Personnel 

—  M.  D.  Beninger,  sec 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  1,475,205  sh. 

•At  June  30,  1986 

At  June  30,  1986,  there  were  213,856  wts.  o/s  exercizable  at 
$1.75  per  sh.  on  or  before  Jan.  30,  1987. 

Capital  Stock  Changes  —  On  Apr.  24,  1986,  the  co. 
amended  its  Articles  of  Incorporation  &  converted  the  25,000 
author  &  issued  special  shs.  into  223,980  com.  shs. 

Major  Shareholder  —  At  Mar  31,  1985.  T.  M.  Darrigo  held 
1 1.6%  int. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jun.  30: 

1986 

-  $000 

1985 

Revenue 

21 

26 

Net  income 

(48) 

(199) 

Current  assets 

60 

222 

Current  liabilities 

5 

2 

Long-term  debt,  net 

Shareholders'  equity 

589 

655 

Cash  flow,  operations 

(41) 

(62) 

Total  assets 

Price  Range: 

Com 

594 

$ 

655 

High 

0.35 

1.25 

Low 

0.15 

0.25 

Auditors  —  Deloitte  Haskins  &  Sells, 

C.A.s, 

Ottawa. 

K.4 

Kanata  Hotels  Inc. 

Head  Off.  60  St.  Clair  Ave.  E.,  Suite  206,  Toronto,  Ont. 
M4T  2M5.  Trans.  Agent  —  Canada  Trust  Company,  Toronto, 
Calgary.  Listed  —  KAN:  AL  (Cl.  A  only). 

Company  —  (Ont.  1973).  Owns  and  operates  the  Old  Stone 
Inn  Hotel  in  Niagara  Falls,  Ont.  and  runs  a  hotel  management 
business  which  at  Dec.  31,  1986  had  contracts  for  four 
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operating  hotels  and  one  hotel  under  construction. 

The  co.  is  also  engaged  in  real  estate  development  through  a 
50%  equity  int.  (entitling  it  to  40%  of  the  profits)  in  a  Marco  Is¬ 
land,  Fla.  development  property  known  as  Hideaway  Beach.  The 
prop  was  acquired  in  Sept.,  1986  for  a  total  purch.  price  of 
US$8,500,000,  and  comprised  45  acres  of  Gulf  Coast  frontage. 
Ronto  Development  Corporation,  a  Toronto  based  devel.  co. 
was  to  act  as  the  developer  of  the  project. 

On  Oct.  3,  1986,  the  co.  acquired  all  of  the  o/s  shs.  of  Kanata 
Hotels  Ltd.  and  634647  Ontario  Limited  for  total  consideration 
of  $4,207,894.  incl.  2,354,844  cl.  A  shs.  and  166,156  cl.  C  shs. 

Effective  Jan.  12,  1987,  name  of  co.  changed  from  General 
American  Technologies  Inc.  to  the  present  form. 

Directors 

Bruce  Smith,  chm.;  Herbert  Abramson,  pres.;  W.  S.  R. 
Seyffert;  M.  F.  Florence;  A.  Swartz;  A.  Chappie,  -  Toronto;  W.  J. 
Bifl  -  Belfountain,  Ont. 

Key  Personnel 

B.  W.  Edelstein,  sec.-treas. 

Capital  Stock 


Author. 

Outstand. 

1st  Special 

unlimited 

Series  II 

324,000  sh. 

Cl.  A 

unlimited 

6,781,879  sh. 

Cl.  C 

unlimited 

543,668  sh. 

Common 

unlimited 

nil 

1st  Special  Shs.,  Series  I  —  Entitled  to  divds.  equal  to  cl.  A 
shs.  In  event  of  liquidation,  dissolution  or  winding-up  of  co.,  all 
classes  of  shs.  shall  be  equal.  Retractable  at  option  of  holder 
from  Oct.  18,  1984,  to  Nov.  17,  1984,  at  90  cents  per  sh.  Conv. 
into  cl.  A  shs.  on  a  sh.-for-sh.  basis  from  Oct.  18,  1984.  Non¬ 
voting. 

Class  A  —  Non-voting. 

Class  C  —  One  vote  per  sh.  Conv.  into  cl.  A  shs.  on  a  sh.-for- 
sh.  basis  at  option  of  holder. 


FINANCIAL  STATISTICS 


(As  shown  in  the 

latest  annual  report) 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Revenue 

390 

Gain  on  sale  of  shs.« 

510 

Loss  on  invest . 

(618) 

Loss  on  disc,  oper . 

(709) 

Net  income,  operations 

281 

(1.518) 

Extraordinary  items  . 

116 

Net  income 

397 

(1,519) 

Earnings  per  com.  share: 

On  net  income,  oper 

$0.06 

($0.35) 

On  net  income . 

$0.08 

($0.35) 

Price  Range: 

Cl.  A. 

High 

$2.00 

$1.35 

Low  . 

_  0.54 

0.35 

-  $000  — 

Current  assets  . 

_  2,651 

2,523 

Total  assets  . 

12,330 

2,523 

Current  liabilities  . 

2,936 

457 

Long-term  debt,  net  . 

4,374 

Shareholders'  equity . 

.  .  5,020 

2,065 

Cash  flow,  operations 

554 

(347) 

consisted  of  a  $3,061,127  mtge.  pay.;  $506,453  of  notes 
payable;  and  $78,195  of  other  debt. 


Kaufel  Group  Ltd. 


K.5 


Head  Off.  —  1811  Hymus  Blvd.,  Dorval,  Que.  H9P  1J5. 
Telephone  —  (514)  685-2270.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Listed  —  KGL:  M. 

Company  —  (Can.  1974;  cont.  1980).  Mfrs.  and  supplies 
emergency  lighting  and  stand-by  power  equipment;  custom- 
designed  interior  and  exterior  lighting  systems  for  buses, 
subways,  trains  and  trolleys;  injection-moulded  plastic  parts; 
and  highway  lighting  fixtures.  Brand  names  incl.  Emergi-Lite, 
Pan-Acc  and  Tenelux. 

Effective  Jan.  12,  1987,  the  co.  purch.  all  the  o/s  shs.  of 
Ready-Lite  Mfg.  Ltd.  ,  a  manufacturer  of  emergency  lighting 
equipment  based  in  British  Columbia 

Directors 

B.  J.  Kaufman,  pres.  &  CEO;  Muguette  Gagnier,  v-p,  oper.  & 
sec.  -  Laval,  Que.;  Aslam  Khatri,  v-p,  fin.  &  treas.  -  Dollard-des- 
Ormeaux,  Que.;  Leo  Rosentzveig;  Mitchel  Garfinkle  -  Montreal; 
Ben  Meltzer  -  Cote  St.  Luc,  Que. 

Key  Personnel 

Ralph  Bishop,  v-p,  tech,  services;  Louis  Breton,  v-p,  mkt. 
Emergi-Lite  div. ;  Bertrand  Gagne,  v-p,  mkt.  Pan-Acc  Transit 
Systems  div.;  Laurent  Jodin,  v-p,  oper.  Tenelux  div. 

No.  of  Employees  —  435  as  at  Aug.  31,  1986. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Cl.  A  unlimited  10,521,000  shs. 

Cl.  B  unlimited  nil 


•  At  Aug.  31,  1986. 

Preferred  —  Iss.  in  sers.  Non-conv.  and  non-vtg. 

Class  B  Subord.  Vth.  —  One  vote  per  sh.  Rank  pari  passu 
with  cl.  A  shs.  with  respect  to  divds.  and  distrib.  of  assets  in  the 
event  of  liquid.,  etc. 

Class  A  —  Ten  votes  per  sh.  Conv.  on  a  sh.-for-sh.  basis  into 
cl.  B  shs.  at  the  option  of  the  holder. 

Capital  Stock  Changes  —  In  Oct.  1985,  the  co.  iss. 
1,050,000  com.  shs.  at  $6.00  per  sh.  to  gross  $6,300,000. 

Effective  Aug.  28,  1986,  sh.  capital  was  reorganized  as 
follows:  Existing  com.  shs.  were  split  on  a  3-for-1  basis;  the  ex¬ 
isting  class  A  shs.  were  redesignated  as  pref.  shs.  and  the  sub¬ 
divided  com.  shs.  were  redesignated  as  class  A  shs.;  and  an 
unlimited  number  of  class  B  subord.  vtg.  shs.  were  created. 
Subsequently,  the  co.  made  a  public  offer,  of  1,500,000  units  at 
$6.25  per  unit.  Each  unit  consisted  of  one  cl.  B  subord.  vtg.  sh. 
and  one  cl.  B.  sh.  purch.  wt.  On.  Dec.  18,  1986,  co.  announced 
that  1,080,933  cl.  A  shs.  had  been  conv.  into  cl.  B  shs.  At  Dec. 
18,  1986,  capital  stock  o/s  consisted  of  9,440,067  cl.  A  shs. 
and  2,580,933  cl.  B  shs. 

Major  Shareholders  —  As  at  Oct.  1986,  B.  J.  Kaufman 
beneficially  held  2,457,000  com.  shs. 

Dividends  —  None  since  public  financing  in  Oct.,  1985. 

Long-Term  Debt  —  O/s  at  Aug.  31,  1986,  $7,351,169,  incl. 
$1,893,197  due  within  one  yr. 

Wholly  Owned  Subsidiaries  —  Emergi-Lite  (Ontario)  Ltd.; 
Ready-Lite  Mfg.  Ltd. 


■  During  the  year  the  co.  sold  330,000  shs.  of  Meridian 
Technologies  Inc.  to  reduce  its  holding  to  531,112  com.  shs. 

Auditor  —  Soberman,  Isenbaum  &  Colomby,  C.A..  Toronto. 

Major  Shareholder  —  At  Nov.  ^5,  1986,  Technifund  Inc., 
wholly  owned  by  Herbert  Abramson,  and  Galleon  Realty  Ltd., 
wholly  owned  by  Bruce  Smith  each  held  a  30.6%  int.;  Anthony 
Swartz  held  a  20.4%  int.;  and  Howa  Holdings  Limited,  wholly- 
owned  by  Wellem  J.  Bifl,  held  a  10.2%  int. 

Capital  Stock  Changes  —  In  Oct.,  1986,  the  co.  iss. 
1,715,615  class  A  and  55,383  class  C  shs.  as  partial 
consideration  for  the  acquisition  of  Kanata  Hotels  Ltd.,  and  iss 
639,229  cl.  A  and  1 10,771  class  C  shs.  as  partial  consideration 
for  the  acquisition  of  634647  Ontario  Limited. 

Long-Term  Debt  —  At  Oct.  31,  1986  l-t  debt  totaled 
$5,061,206  including  $687,063  due  within  one  year.  Debt 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31 

1986 

1985 

- $000 

Revenue  . 

27,480 

13,101 

Net  income,  operations  . 

3,676 

1,609 

Extraordinary  items 

Net  income  . 

3,676 

1,609 

Earnings  per  cl. A  sh.B: 

On  net  income,  oper . 

$0.37 

$0.22 

On  net  income 

$0.37 

$0.22 

Cash  &  equivalent . 

306 

5 

Current  liabilities  . 

12,858 

3,054 

Shareholders'  equity  . 

13,443 

3,467 

Cash  flow  . 

4,606 

2,102 

Total  assets  . 

32,366 

8,385 

Auditors  —  Berger  Blais  Greene. 

C.A.,  Montreal. 

376 


THE  FINANCIAL  POST 


K.6 

Keen  Industries  Limited 

Head  Off.  —  600-12220  Stoney  Plain  Rd.,  Edmonton,  Alta. 
T5S  3L2.  Telephone  —  (403)  488-0589.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Calgary 

Company  —  (B.C.  1962).  Operates  tug  and  barge  fleet  from 
Fort  Simpson.  Inuvik  and  surrounding  areas  of  N.W  T. 

No.  of  Employees  —  2. 

Directors 

R.  Lenterman,  pres.,  Rotterdam,  The  Netherlands;  R.  A. 
Melennan.  R  J.  Elliott,  Edmonton;  F.C.  Holland,  Vancouver 
Key  Employee  —  W  Koehwijn,  gen  mgr. 

Major  Shareholder  —  Royal  Ned  Loyd  Group  N  V  , 
Rotterdam,  The  Netherlands  has  a  61.4%  int. 


K.7 

Keg  Restaurants  Ltd. 

Head  Off.  —  226,  4664  Lougheed  Hwy.,  Burnaby,  B.C.  V5C 
4A4.  Telephone  —  (604)  294-0242.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Vancouver.  Listed  —  KEG:  T,  V  (cl.  A,  com.  & 
wts). 

Company  —  (B.C.  1972).  Directly  and  through  joint  ventures 
owns  a  chain  of  restaurants  located  across  Canada,  in  the  U  S. 
and  in  New  Zealand. 

For  the  3  mos.  ended  Mar.  31,  1987,  the  co.  incurred  a  net 
loss  of  $79,000  compared  to  a  loss  of  $1,324,000  for  the 
comparable  1986  period. 

Directors 

G.  M  Tidball.  chm  &  CEO  -  Langley,  B.C.;  J.  W.  B.  Bond, 
COO  &  pres.;  D.  Aizenstat  -  Vancouver;  H.  P.  Capozzi  - 
Penticton,  B.C.;  M.  Goldhar  -  Toronto. 

Key  Personnel 

J.  Shephard,  sec.;  N.  Maclean,  v-p. 

Capital  Stock* 

Author. 

Class  A  15,000,000  sh. 

Common  15,000,000  sh. 

•At  Dec.  31,  1986. 

Class  A  —  Non  voting. 

Common  —  Voting. 

•Major  Shareholder  —  At  May  15,  1986,  Westward 
Recreational  Development  Ltd.  controled  33%  and  Hy's  of 
Canada  controled  19%  of  voting  rights. 

Dividends  —  CL  A  —  No  set  rate.  On  Apr.  12,  1985,  pd.  stk. 
divd.  in  cl.  A  shs.  equivalent  to  4.2c  per  sh.  Com.  —  No  set  rate 
.  On  Apr  12,  1985,  co.  pd.  a  stk.  divd.  the  equivalent  of  3.5c  per 
sh. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $20,761,507  incl.  current 
portion  of  $733,161,  as  follows: 


1986 

1985 

$000 - 

Debt  in  default  . 

19,239 

Debentures 

8,000 

Bank  term  loans 

9,004 

Promissory  notes 

2,255 

4,113 

Agreements 

30 

Other 

21,495 

2,553 

23,700 

Less:  due  1  yr . 

733 

20,762 

1,381 

22,319 

$19,239,239  of  l-t  debt  is  in  default  &  has  been  reclassified 
as  current  debt;  consists  of  $8,000,000  of  11%  sub.  debs., 
conv.  into  cl.  A  shs.  at  $6.00  per  sh.  until  Jul.  29.  1988  &  at  $6  50 
thereafter,  redeem,  by  co.  after  that  date  at  a  premium, 
unsecured;  $8,969,240  term  bank  loans  pay.  on  demand  & 
secured  by  a  gen  assignment  of  book  debts,  a  fixed  &  floating 
charge  demand  deb  &  a  fixed  charge  on  certain  real  estate,  re¬ 
pay  monthly  at  $1,090,000  p.a  ;  $2,269,999  guarantees. 

Wholly-owned  Subsidiaries  —  Keg  Restaurants  U.S.  Inc.; 
Controlled  Foods  International  Ltd.;  Controlled  Foods  Corp. 
Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

153,389 

144,399 

Net  income,  operations 

(4,493) 

(5,859) 

Extraordinary  items 

(4,660) 

4,226) 

Net  income  . 

(9,153) 

(10,086) 

Current  assets  . 

2,545 

3,948 

Current  liabilities 

3,553 

4,160 

Long-term  debt,  net 

20,762 

22,319 

Shareholders'  equity 

(4,532) 

4,622 

Cash  flow,  operations 

(1,525) 

(1.310) 

Total  assets  . 

19,782 

31,101 

Earnings  per  com.  &  cl.  A  sh.: 

$  - 

On  net  income,  oper. 

(0.67) 

(0.84) 

On  net  income  . 

(1.35) 

(145) 

Price  Range. 

Com. 

High  . 

3.15 

4.00 

Low . 

1.80 

2.75 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 


K.8 

Kellogg  Salada  Canada  Inc. 

Head  Off  —  6700  Finch  Ave  W  ,  Rexdale,  Ont  M9W  5P2. 
Telephone  —  (416)  675-5200 
Company  —  (Can.  1927;  continuance,  1978)  Engaged  in 
processing  and  sale  of  wide  variety  of  food  prods.  Has  3  plants 
in  Canada  located  in  London  and  Rexdale.  Ont.  and  Montreal, 
Que.  Brand  names  incl.  Kellogg’s  Salada,  Eggo,  Farm  House, 
Shirriff,  and  Mrs.  Smith's. 

No.  of  Employees  —  Approx.  1,500. 

Directors 

H.  W.  Schroeder,  chm  ;  T.  A  Knowlton,  pres.  &  CEO;  R  J. 
Sewards,  exec,  v-p  &  chief  admin  officer;  M.  G.  Douglas,  sr.  v-p, 
mktg  &  sales;  H.  C  Newton,  exec,  v-p,  mfg.;  I.  D.  Sale,  sr.  v-p, 
fin.;  S.  T.  Paton;  A.  S.  Fell. 

Key  Personnel 

E.  H.  Hobson,  v-p,  sales;  P.  M.  Cox,  v-p,  info  technology,  D.  J. 
Barass,  v-p,  logistics;  G.  A.  Lackie,  v-p,  non-cereal  mfg.;  L.  N. 
Kuzminski,  v-p,  science  &  quality;  P.  T.  Fisher,  v-p,  human 
resources  &  public  affairs  &  sec. 

Capital  Stock 


$6  Pref. 

Author. 

unlimited 

Outstand. 
85,000  sh. 

Common 

unlimited 

2,653,139  sh 

Major  Shareholder  — 

Kellogg  Company,  Battle  Creek,  Mich. 

owns  all  o/s  com.  shs. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Net  sales 

242,858 

$000 - 

261,567 

Net  income 

3,864 

1 1,891 

Current  assets 

48,613 

54,000 

Current  liabilities  . 

36,903 

45,110 

Long-term  debt,  net 

1,598 

Shareholders'  equity 

157,466 

169,357 

Cash  flow,  operations 

38,940 

31,170 

Total  assets 

321,014 

346,110 

Auditors  —  Price  Waterhouse  & 

Co.,  C.A.s, 

Mississauga, 

Ont. 

K.9 

Kelly,  Douglas  &  Company,  Limited 

Head  Off.  —  808  Nelson  St.,  Vancouver,  B.C.  V6Z  2H2. 
Mailing  Address  —  P.O.  Box  2039,  Vancouver,  B.C.  V6B  3S1. 
Telephone  —  (604)  661-1200.  Trans.  Agent  —  National  Trust 
Co.,  Vancouver  and  Toronto  Listed  —  KLD:  T. 

Company  —  (B.C.  1906).  The  co.,  directly  and  through 
subsids.,  is  engaged  primarily  in  the  wholesale  and  retail 
distribution  of  food  products,  and  restaurant  supply  and  dairy 
operations,  in  western  Canada. 

No.  of  Employees  —  Approx.  5,000 
Directors 

R  J  Currie,  chm.  -  Toronto;  R.  J.  Addington,  pres.;  K  W. 


Outstand. 
7,186,837  sh. 
858,763  sh. 
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Campbell,  sr.  v-p,  admin.  &  sec.;  C.  F  Murphy  -  Vancouver;  W. 
G.  Weston;  J.  T.  Fraser;  F.  Mildred  Douglas  -  St.  Philippe 
d’Argenteuil,  Que.;  C.  M.  Humphrys  -  Surrey,  B.C. 

Key  Personnel 

S.  K.  Darkazanli,  sr.  v-p,  corp.  devel.;  M.  D.  Booty,  sr  v-p. 
Prairie  region;  D.  M.  McLellan,  sr.  v-p,  B.C.  &  Yukon  region;  E. 
Barbour,  v-p,  distrib.  services;  G.  A.  Birks,  v-p,  real  estate  &  de¬ 
vel.;  D.  G.  Gibbs,  v-p,  cont.;  R.  J  Heys,  v-p,  eng.  &  construction; 
John  Rea,  v-p,  B.C  &  Yukon  region  wholesale  opers.;  D.  N.  De 
Luca,  v-p,  retail  opers.  &  mktg.,  B.C.  &  Yukon  region;  A.  E. 
Magner,  v-p,  finance;  A.  W.  Smith,  v-p,  personnel  &  industrial  re¬ 
lations;  K.  B.  Williams,  v-p,  corp.  merchandising;  D.  W.  Hunter,  v- 
p,  store  location  devel.;  T.  M.  Dyer,  v-p,  sec.-treas;  F.  L.  Velair, 
v-p,  info,  systems. 

Capital  Stock* 

Author.  Outstand. 

Cl  A  10,000,000  sh.  4,750,106  sh. 

Cl  B  3,000,000  sh.  1,576,992  sh. 

•  At  Jan.  3,  1987. 

Class  A  —  Entitled  to  cum.  divds.  of  35c  per  sh.  p  a.  pay. 
quarterly.  Participates  equally  with  cl.  B  in  any  fiscal  yr.  after 
35c  pd.  on  cl.  B,  plus  the  amount  (if  any)  by  which  35c  exceeds 
cl.  B  div.  in  the  preceding  fiscal  yr.  Noncallable.  In  event  of  liq¬ 
uid.,  cl.  A  stock  entitled  to  unpaid  pref.  divds.,  then  sh.  equally 
with  cl.  A.  Non-voting  unless  6  quarterly  divds.  in  arrears  when 
one  vote  per  sh  and  as  a  class  elects  one  director. 

Class  B  —  One  vote  per  sh. 

Major  Shareholders  —  Loblaw  Cos  Ltd.  beneficially  holds 
68%  and  F.  M.  Douglas  holds  approx.  32%  of  o/s  cl.  A  shs. 

Dividends  —  Cl  A  —  Present  rate  is  90c  per  sh.  p.a.  estab 
with  quarterly  divd.  of  $0,225  pd.  Feb.  28,  1984.  Divds.  declared 
in  recent  fiscal  years  as  follows: 

1983  .  $0.50  1985  .  $0.90 

1984  .  0.70  1986  .  0.90 

Long-Term  Debt 

At  Jan.  3,  1987,  total  l-t  debt  was  $10,511,000. 


1986 

1985 

— - $000  — 

8%%  S.F.  Debs . 

7,457 

7,457 

Non-int.  agreement  for  sare  . 

5,000 

Mortgages,  due  1988  and  1989 

2,881 

3,215 

Mortgage,  due  2001  . 

1,668 

1,721 

12,006 

17,393 

Less:  current  portion  . 

1,495 

5,382 

10,511 

12,01 1 

8%%  S.F.  Debs.,  1973  Ser.  —  Dated  Mar.  15.  1973;  due 
Mar.  15,  1993.  Int.  Mar  and  Sept.  15,  Author,  and  iss., 
$12,000,000;  o/s  at  Jan.  3,  1987,  $7,457,000. 

Redeem,  at  108.375  to  Mar.  15,  1974,  incl.;  prem  deer,  by  0.5 
of  1%  p.a.  to  106.375  on  Mar.  15,  1978;  thereafter  redeem,  at 
105.85  to  Mar.  15,  1979;  prem.  deer,  by  0.45  of  1%  p.a.  to 
100.45  on  Mar.  15,  1991;  at  par  thereafter.  S.f.  to  retire  on  Mar. 
15,  $960,000  p.a.  1989-92,  incl. 

Wholly-owned  Subsidiaries 

Westfair  Foods  Ltd.  (which  see);  Fairview  Farms  Ltd.; 
Foremost  Foods  Ltd.;  W.  H.  Malkin  Ltd.  (non-operating); 
Western  Commodities  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended: 

1986a 

1985* 

-  $000 - 

Revenue  . 

2,041,083 

1 

1,891,183 

Net  income  . 

24,047 

18,301 

Current  Assets  . 

239,151 

227,221 

Fixed  assets,  net  . 

160,967 

135,442 

Total  assets  . 

433,242 

396,025 

Current  liabilities  . 

179,002 

169,643 

Long-term  debt,  net  . 

10,511 

12,01 1 

Shareholders'  equity  . 

231,602 

204,556 

Cash  flow,  operations  .  . 

51,867 

$ 

37,666 

Earnings  per  share  . 

5.17 

3.80 

Price  Range:  Class  A  Pref. 

High  . 

44.00 

35.00 

Low  . 

33.50 

20.00 

■  53  weeks  ended  Jan.  3, 

1987  and  52  weeks  ended  Dec.  28, 

1985. 

Auditor  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 


K.10 

Kelsey-Hayes  Canada  Limited 

Head  Off.  —  1400  Windsor  Ave.,  Windsor,  Ont.  N8X  3L9. 
Telephone  —  (519)  254-7501.  Trans.  Agent  —  National 
Victoria  and  Grey  Trust  Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  KEL:  T. 

Company  —  (Ont.  1913).  Manufactures  light  and  heavy  duty 
rolled  and  cast  steel  wheels,  hubs,  brake  drums  and  hub  and 
drum  assemblies  for  the  auto  and  farm  machine  industries.  Co. 
has  plants  in  Windsor,  Woodstock  (2),  and  St.  Catharines,  Ont. 
No.  of  Employees  —  Approx.  1,400  at  June,  1987. 
Directors 

R.  G.  Siefert,  chm.,  Saline,  Mich.;  D.  O.  Remter,  pres.;  W.  C. 
Mclvor;  J.  G.  Crean;  M.  Reid;  J.  L.  Callahan  -  Toronto;  T.  N. 
Combs,  Grosse  Pointe  Farms,  Mich. 

Key  Personnel 

D.  A.  Robinson,  sec.-treas.;  L.  E.  Wilson,  asst,  sec.-treas. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  6,600,000  sh. 

•  At  Dec.  31,  1986 

Major  Shareholder  —  Kelsey-Hayes  Co.,  Romulus,  Mich., 
holds  72.7%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Jan.  17,  1986,  author,  capital 
incr.  to  unlimited  from  15,000,000  com.  shs.  Effective  Jan.  31, 
1986,  com.  shs.  were  split  2-for-1. 

Dividends  —  Com.  Present  rate  of  60c  per  sh.  p.a.,  estab. 
with  quarterly  pay.  of  15c  on  Apr.  1,  1986  (first  following  2-for-1 
stock  split  on  Jan.  31,  1986). 

Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.70  1985  .  $1.25 

1984  .  1.00  1986  .  0.60  +  0.25« 

•  Following  2-for-1  split. 

Long  term  Debt 

$12,000,000  deferred  income  tax  as  at  Dec.  31,  1986. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

162,501 

214,557 

Net  income  . 

10,572 

20,564 

Current  assets  . 

101,028 

100,496 

Current  liabilities  . 

20,126 

22,823 

Long-term  debt,  net  . 

12,000 

10,000 

Shareholders'  equity  . 

105,166 

99,543 

Cash  flow,  operations  . 

9,191 

20,298 

Total  assets . 

137,292 

132,366 

Earnings  per  com.  share:* 

$  - 

On  net  income  . 

1.60 

3.12 

Price  Range:  Common 

High  . 

29.25 

21.50 

Low  . 

17.00 

16.25 

■Adjusted  for  2-for-1  split  in  Jan.  1986. 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Windsor,  Ont. 


K.11 

Keltic  Incorporated 

Head  Off.  —  1770  Market  St.,  Halifax,  N.S  Telephone  — 
(902)  429-9911  Trans.  Agent  —  General  Trust  of  Canada; 
Keltic  Trust  Co.  Listed  —  KTN  T  (Cl.  A  Subord.  Voting). 

Company  —  (N.S.,  1985  cont'd.)  A  financial  holding  co.  that, 
through  its  subsids.,  provides  life,  disability  &  general  insurance, 
fund  management,  trust,  &  investment  dealer  services  to 
Atlantic  Canada. 

Directors 

J.  W.  Ritchie,  chair.  &  CEO;  R  T  Martin,  pres.  &  COO;  J.  G. 
McD  Brown;  H.  W.  Duffett;  P.  M.  Gillham;  R.  F.  Hazel;  W.  O.  Mor¬ 
row;  F.  C.  Sobey;  M.  L.  Trask;  J.  I.  Whitcomb. 

Key  Personnel 

J.  F.  Napier,  cont.;  L.  I  Allen,  sec. 
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Capital  Stock* 


Author 

Outstand. 

Par 

Pref. 

2,000,000 

nil 

$25 

Cl.  A 

6,000,000 

600,000 

n.p.v. 

Common 

6,000,000 

350,112 

n.p.v. 

•At  Dec.  31,  1986 

Cl  A  Subord.  Voting  —  One  vote  per  sh.  Divds.  may  be  paid 
without  an  equal  or  any  divd.  paid  on  com.  shs.  May  be 
converted  into  com.  shs.  under  certain  circumstances  with  the 
sole  purpose  of  enabling  the  holders  of  the  Cl.  A  shs.  to 
participate  in  &  accept  certain  specified  offers  made  to  & 
accepted  by  holders  of  com.  shs. 

Common  —  Ten  votes  per  sh.  Divds.  may  not  be  paid  without 
an  equal  divd.  being  paid  on  the  Cl.  A  shs.  Conv.  at  any  time  into 
Cl.  A.  shs. 

Wts.  —  347,998  o/s  at  Dec.  31,  1986  to  purchase  an 
equivalent  number  of  shs.  at  $4  50  per  sh.  expiring  Oct.  31. 
1990.  , 

Stock  Option  Agreements  —  Total  options  granted  to  certain 
directors  &  employees  are  60,000  enabling  the  holders  to 
purchase  shs.  at  $4.50  on  or  before  Aug  15,  1989.  8,725  com. 
shs.  were  reserved  for  issue  to  a  sr.  officer  at  $3.50  per  sh.;  the 
wts.  attatched  to  this  option  expire  at  $4.50  on  Oct.  31,  1990. 

Capital  Stock  Changes  —  Co.  went  public  on  Nov  4,  1986 
All  6,000,000  Cl.  B  non-voting  com.  shs.  n.p.v.  were 
redesignated  as  Cl  A  Subord.  Voting  shs.  n.p.v.  Issued  600,000 
Cl.  A  shs.  for  cash. 

Major  Shareholder  —  At  Aug.  31,  1986  J.  W.  Ritchie  held 
35.6%  com.  shs. 

Dividends  —  CL.  A  Subord.  Voting  —  Initial  divd  of  $0  025 
pd  Mar  2,  1987;  $0,025  pd  Jun.  1,  1987  Com.  —  Divds.  of 
$0  025  pd  Apr.  15  &  Aug.  15,  1986. 

Long-Term  Debt 

There  was  no  o/s  l.-t.  debt  at  Dec.  31.  1986 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Keltic  Savings  Corporation  Limited;  Keltic  Trust  Company; 
Keltic  Developments  Limited;  Keltic  Mortgage  Corporation 
Limited;  Brunova  Incorporated  (50%);  Genus  Communica¬ 
tions  Incorporated  (50%);  Scotia  Bond  Company  Limited 

10%). 

FINANCIAL  STATISTICS 


In  Jan.  1986,  co.  changed  its  name  from  Kinai  Resources 
Corp. 

No.  of  Empolyees  —  Approx.  7  in  Mar.  1987. 

Directors 

L.  Hillier,  pres.;  J.  Vanderstar,  v-p;  J.  Clarke-Ames. 

Capital  Stock* 

Author.  Outstand. 

Common  9,952,500  sh.  4,01 1,423  sh. 

•  At  Mar.  31,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Mar.  1987,  the  directors  and 
associates  held  70%  of  the  o/s  shs 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

TRAK  Systems  Corp.;  TANG  International  Marketing  Ltd.; 
Hawk  Properties  Ltd. 

Current  Financial  Position  —  Working  capital  in  April  1986 
stood  at  $350,000.  Cash  flow  averaged  $30,000  per  month  and 
the  co.  had  no  debt. 

K.13 

Korea  Exchange  Bank  of  Canada 

Head  Off.  —  1 140,  2  First  Canadian  Place,  P.0  Box  402,  To¬ 
ronto,  Ont.  M5X  1E3  Telephone  —  (416)  364-2890. 

Bank  —  (Can  1981).  Schedule  B  bank.  Opers.  two  branches 
located  in  Toronto  and  Vancouver. 

No.  of  Employees  —  46  at  Mar.  1987. 

Directors 

J.  H.  Kim,  chm.  -  New  York;  I.  K.  Chung,  pres.  &  CEO;  S  W. 
Kooh;  H.  C  Cho  -  Toronto;  R  S.  Gottlieb  -  Montreal. 

Key  Personnel 

Chong  Sup  Yu,  exec,  v-p;  Byung  Kee  Paik.  sr.  v-p.  &  gen  mgr. 
(Toronto  Branch);  Dai  Shik  Park.  sr.  v-p  &  gen  mgr.  (Vancouver 
Branch). 

Capital  Stock 

Author.  Outstand.  Par 

Common  100,000  sh.  100,000  sh.  $100 

Capital  Stock  Change  —  In  1983,  bank  iss.  50,000  com. 
shs.  to  parent  co.  at  $100  per  sh. 

Major  Shareholder  —  Wholly  owned  by  Korea  Exchange 
Bank.  Korea. 


Fiscal  years  ended  Dec.  31; 

1986 

1985 

FINANCIAL  STATISTICS 

- $000 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

Revenue  . 

2,290 

2,024 

-  $000 - 

Net  income  . 

419 

236 

Interest  income 

14,675 

13,639 

Current  assets 

469 

287 

Provision  for  loan  losses 

448 

305 

Current  liabilities  . 

1,149 

395 

Net  income 

800 

510 

Certificate  liabilities  ... 

8,694 

8,514 

Cash  Resources 

33,201 

28,364 

Long-term  debt,  net  . 

Loans 

122,351 

110,741 

Shareholders'  equity  . 

7,538 

1,602 

Deposits 

144,826 

130,301 

Cash  flow,  operations  . 

963 

(10) 

Contingencies 

1,865 

1,494 

Total  assets  . 

17,381 

10,510 

Shareholders'  equity 

10,999 

10,495 

Total  assets 

161,977 

144,905 

Earnings  per  com.  &  Cl.  A  shs; 

— 

$  — 

On  net  income  . 

0  99 

1.25 

Earnings  per  common  share: 

Price  Range: 

On  net  income 

8.00 

5.10 

Cl.  A 

High 

10.50 

Auditors  —  Peat  Marwick  Mitchell 

&  Co., 

C.A.s;  Thorne 

Low 

8.75 

Ernst  &  Whinney,  C.A.s,  Toronto. 

Note:  Listed  Nov  4,  1986 

Auditors  —  Thorne  Ernst  &  Whinney,  Halifax 

K.14 

K.12 

Kinai  Technologies  Inc. 

Head  Off.  —  707,  850  Burrard  St.,  Vancouver,  B.C.  V6Z  2J1. 
Telephone  —  (604)  684-5711.  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  KTI:  V. 

Company  —  (B.C.  1980).  Manufactures  micro  processor 
prods,  for  the  Canadian  and  U  S.  low  power  broadcast 
generation  markets.  Plants  located  in  Vancouver,  B.C.  and 
Redman,  Wash. 

Holds  gold  prospect,  18  els.  (918  acres),  where  surface 
explor.  planned;  and  90%  int.,  mineral  prospect,  24  els.  (1,224 
acres),  both  Watson  Lake  min.  dist.,  Yukon. 


Krieger  Data  International  Corp. 

Head  Off.  —  1520,  609  Granville  St.,  P.O.  Box  10336,  Pacific 
Centre,  Vancouver,  B.C  V7Y  1G5.  Telephone  —  (604)  687- 
7867/  988-2051.  Trans.  Agent  —  Guardian  Estates  & 
Agencies  Ltd  ,  Vancouver  Listed  —  KRD:  V. 

Company  —  (B.C  1984)  A  microcomputer  software 
development  co.  marketing  a  number  of  unique  software 
products  including  'ProMark'  and  the  Cdn.  version  of  'Zip  Code 
Finder' 

In  1986,  Adore  Resources  Ltd.  acquired  Krieger  Data  Corp. 
&  changed  the  co.  name  to  its  present  form. 

Directors 

J.  Henry,  pres.;  S  P  Claridge;  G.  G.  Grauer;  R.  Krieger;  Karin 
Krieger;  W.  J.  Moyls. 
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No.  of  Employees  —  15  in  March  1987. 

Capital  Stock 

Author.  Outstand. 

Common  20.000,000  4,326,001 

•  As  at  Nov.  17,  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Feb.  24,  1986  the  co. 
completed  a  private  placement  of  187,500  shares  at  $0.80  per 
sh.  with  non-transferable  wts.  attached  to  purch.  shs.  at  $0  90 
per  sh.  exerc.  to  Apr  10,  1987 

On  Oct.  1 ,  1 986,  issued  1 ,000,000  shs.  at  $0.80  per  sh.  to  net 
treasury  $740,000. 

During  1986  the  co.  issued  1,542,501  shs.  plus  a  finders  fee 
of  1 19,332  shs.  in  exch.  for  all  of  the  o/s  shs.  of  Krieger  Data 
Corp.  These  shs.  were  issued  for  a  deemed  net  book  value  of 
$443,321. 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30 

1986 

$000 

1985 

Revenue  . 

157 

Net  income,  opers . 

(80) 

Extraordinary  items  . 

1 

Net  income  . 

(79) 

Current  assets 

1 12 

70 

Current  liabilities 

105 

7 

Shareholders'  equity  . 

1,397 

129 

Cash  flow,  operations  . 

(635) 

d86 

Total  assets 

1,597 

136 

Earnings  per  com.  share:  . 

— 

$ 

— 

On  net  income,  opers. 

($0.0191) 

On  net  income 

($0  0188) 

Price  Range:  Common 

High 

1.10 

0.93 

Low  . 

•  Unaudited  6  mos.  ended  Dec. 

0.40 

31,  1986. 

0.35 

K.15 

Kwik  Products  International  Corporation 


Head  Off.  —  1604,  675  West  Hastings,  Vancouver,  B.  C.  V6B 
1N2.  Trans.  Agent  —  Canada  Trust  Co.,  Vancouver  Listed  — 
KPI:  V. 

Company  —  (B.C.  1984)  Holds  exclusive  licence  to 
manufacture  and  market  the  '  Kwik  Hole'  drill  pipe  stabilizer  and 
downhole  tools  used  in  oil  and  gas  industries  for  deep  drilling 
stabilization. 


In  Apr  1986,  acquired  the  worldwide  rts.  to  ‘Turbo-Injector 
System'  which  atomizes  fuel  for  gasoline  internal  combustion 
engines. 

Directors 

W  A.  Case,  pres  -  Portland,  Oregon;  E.  N.  Larabie  - 
Kelowna,  B.C.;  D.  Frankhauser  -  Zurich,  Swiss.;  R.  Gujal,  exec, 
mgr.;  E.  U.  Butcher,  sec.;  D.  H.  Byers  -  Vancouver. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  20,000,000  sh.  7,289,000  sh.  n.p.v. 

•  At  Sep.  30,  1986. 

Common  —  One  vote  per  sh. 

750,000  shs.  escrowed. 

Wts.  —  Dec.  31,  1986,  o/s  1,500,000  wts 

Capital  Stock  Changes  —  Stock  split  2-for-1  Feb.  12,  1986. 

In  1986,  co.  increased  author,  shs.  to  20,000,000. 

Sept  30,  1986,  co.  granted  options  to  acquire  364,450  shs. 
at  $0.70  per  sh.  exercizable  to  Dec.  15,  1988. 

Subsequent  to  1986  yr.  end,  co.  issued  by  way  of  private 
placement  1 ,500,000  shs.  at  $  1 .00  per  sh.  with  non-transferable 
wts.  entitling  holder  to  purchase  add.  1,500,000  shs.  at  &1.50 
per  sh.  to  Oct.  31.  1987.  Co.  also  issued  77,899  shs.  as  a  find¬ 
ers  fee  in  this  placement. 

Major  Shareholder  —  W  A.  Case  and  J.  J  Olivier  each  held 
375,000  escrowed  shs. 

Long-Term  Debt 

At  Sep.  30,  1986,  l-t  debt  totaled  $5,470,000  consisting  of  7% 
conv.  debs,  due  Sep.  1,  1998;  conv.  into  com  shs.,  after  giving 
effect  to  the  2-for-1  split,  at  $2.50  for  each  sh.  to  Sep.  1,  1987, 
$2.75  to  Sep.  1,  1989,  $3.00  to  Sep.  1,  1991  &$3.25toSep.  1, 
1998;  redeem,  at  par.  in  whole  or  part  under  certain 
circumstances;  secured  by  a  ist  floating  charge  on  the  co.'s 
assets. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sep. 

30: 

1986 

1985* 

- $000 

Revenue  . 

606 

32 

Net  income  . 

(1,075) 

(146) 

Current  assets  . 

35 

4,178 

Current  liabilities  . 

359 

698 

Long-term  debt,  net  . 

5,470 

6,000 

Shareholders’  equity  . .  . 

6,678 

4,135 

Cash  flow,  operations  .  . 

(1,390) 

507 

Total  assets  . 

12,507 

10,833 

Earnings  per  com.  share: 

-  $ 

— 

On  net  income  . 

(0.17) 

(0  05) 

Price  Range: 

Com. 

High  . 

2.95 

3.50 

Low  . 

0.45 

0.18 

■For  period  June  19, 

1984  to  Sep. 

30,  1985. 

Auditors  —  Parnell  Kerr  Foster,  C.A.s,  Vancouver 


L 


L.1 

LEV  Scientific  Industries  Ltd. 

Head  Off.  —  163  E.  36th  St  .  New  York.  N  Y  10016. 
Telephone  —  (212)  696-5252  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada,  Vancouver  Listed  —  LEV:  V. 

Company  —  (B.C.  1983).  Engaged  in  research  and  devel.  of 
innovative  products  for  scientific  prod.  Also  involved  in  prod, 
testing,  exploitation  and  mktg.  of  a  cancer  diagnostic  kit:  brand 
name  ‘Urilev'. 

In  Mar.  1986  fhe  co.  commenced  building  a  mfgr.  facility  for 
the  production  of  the  ‘Urilev  Kit',  in  a  suburb  of  Jerusalem,  Israel. 
The  Government  of  Isreal  is  subsidizing  the  construction  and  the 
co.  has  an  option  to  purchase  the  facility  at  a  later  date  Institu¬ 
tions  were  testing  the  'Urilev  Kit'  in  Houston,  New  York,  London, 
and  Vienna,  in  May  1986  the  co.  reached  its  first  commercial 
agreement  with  ICT  of  Vienna  to  distribute  the  kit  in  Austria,  Hun¬ 
gary,  and  Poland.  The  market  potential  of  the  kit  in  the  US  de¬ 
pends  on  its  obtaining  market  approval  from  the  US  Food  and 
Drug  Administration. 

Effective  Sept.  12,  1986  the  co.  shs.  were  split  on  a  3-for-1 
basis. 

Directors  —  H.  Fischman,  pres.  -  New  York,  N.Y.;  S.  Szajman; 
J.  L.  Altman  -  Vancouver,  B.C. 

Key  Personnel  —  W.  P.  Jordan,  sec. 

No.  of  Employees  —  10 

Capital  Stock 

Author.  Outstand*  Par 

Common  30,000,000  sh.  16,245,003  sh.  n.p.v. 

•  Feb.  28,  1987. 

Com.  —  One  vote  per  sh. 

Public  Financing  —  Offering  of  800,000  com.  shs  made  at 
$1.50  per  sh.  in  Sept.,  1984. 

Major  Shareholder  —  In  July  1986,  HF  Scientific  Industries 
Inc,  held  62.4%  of  o/s  com.  shs. 

Subsidiary  —  LEV  Scientific  Industries  Israel  (1984)  Ltd. 

Auditors  —  Laventhol  &  Horwath,  Vancouver, 

Current  Financial  Position  -  At  July  31,  1986  the  co.  had 


working  capital  of  $2,000,000. 

1986 

1985 

Price  Range:  Common 

High  . 

12.63 

3.79 

Low  . 

3.35 

0.58 

L.2 

LFP  Holdings  Inc. 

Head  Off.  —  25  Mallard  Rd  ,  Don  Mills,  Ont.  M3B  1S4. 
Telephone  —  (416)  443-9310  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  LFP:  T. 

Company  —  (Ont.  1980)  Produces  and  mkts  audio 
cassettes  containing  recorded  readings  of  books  under  the 
names  Listen  For  Pleasure,  Read  Along  &  Premium  U  S. 
operations  located  in  Niaraga  Falls,  N.Y. 

For  3  mos.  ended  Jan.  31,  1987,  co.  had  sales  of  $1, 1 18,334 
and  net  income  of  $621,071  or  20c  per  sh.  compared  to 
$1,400,610,  $56,168  and  2c  for  previous  period. 

No.  Employees  —  20. 

Directors 

T.  F.  Durkin,  pres.  &  CEO;  D.  Davis;  I.  McPhail,  sec.;  B.  F.  My¬ 
ers,  Robert  Ingham,  A.  R.  M  Durward,  gen.  mgr  Can.  opers.;  H. 
L.  Singer;  Sam  Kaner,  vp,  fin.  -  Toronto  ;  Eileen  F.  Rundell,  v-p 
opers.  -  SI.  Catharines  Ont. 


Capital  Stock* 

Author.  Outstand  Par 

Common  unlimited  3,159,998  sh.  n.p.v. 

•  At  Oct.  31,  1986. 

Com.  —  One  vote  per  sh 

Capital  Stock  Changes  —  In  1986,  co.  made  a  private 
placement  of  com.  shs  bringing  o/s  shs.  to  3,159,998. 

Options  —  225,000  were  reserved  for  a  stock  option 
plan  exercizable  at  $2.85  per  sh.  until  Apr.,  1992;  a  further 
option  for  50,000  shs.  af  $2.55  per  sh.  until  Oct.  31,  1987  was 
iss.  as  underwriter's  compensation. 

Each  shareholder  at  Feb.  27,  1987  received  1  rt.  for  each 
com.  sh.  held;  150  rts.  plus  $100  entitled  holder  to  purchase 
$100  of  about  $2,000,000  11%%  conv.  deb.;  rts.  expired  Apr. 
15,  1987.  Debs,  are  conv.  into  35  com.  shs.  up  to  Apr.  30,  1989 
&  into  25  shs.  thereafter;  redeem,  by  co  under  certain 
circumstances  after  Apr  15,  1989 

Dividends  —  Com.  —  Divds  pd  in  fiscal  years  as  follows: 

1983  $0.00  1985  $0,056 

1984  0.00  1986  .  0.030 

Major  Shareholder  —  T  &  D  Holdings  Inc.  (23.83%). 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Listen  For  Pleasure  Inc.;  Listen  For  Pleasure  Limited; 
A.L.S.  Audio  Language  Studies  Inc.;  Books  Alive  Produc¬ 
tions  Inc.,  Sound  Ideas  Ltd.;  Books  Alive  Productions  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

Revenue 

5,627 

$000 

6,727 

Net  income,  operations  .  . 

(536) 

707 

Extraordinary  items 

(2,254) 

Net  income 

(2.789) 

Current  assets 

4,662 

4,91 1 

Current  liabilities 

2.466 

1,560 

Long-term  debt,  net 

Shareholders'  equity 

2,978 

3,760 

Cash  flow,  operations 

(880) 

(587) 

Total  assets  . 

5,444 

5,501 

Earnings  per  com  share: 

On  net  income,  oper. 

(0.19) 

$ 

0.31 

On  net  income  . 

(0  98) 

0.31 

Price  Range:  Common. 

High . 

9.13 

10.75 

Low  . 

3.50 

4.00 

Auditors  —  Price  Waterhouse.  C.A.s,  Toronto. 


L.3 

LGS  Data  Processing  Consultants  Inc. 

Head  Off.  —  790,  1253  McGill  College  Ave.,  Montreal,  Que. 
H3B  2Y5.  Telephone  —  (514)  861-2673.  Trans.  Agent  — 
Fiducie  du  Quebec,  in  prov.  of  Que.,  &  Guaranty  Trust  Co. 
elsewhere.  Listed  —  LGS  M 

Company  —  (Can.,  1979).  Co.  provides  information 
management  consulting  services  in  the  areas  of  data 
processing,  office  automation  &  related  products. 

In  Apr  1987,  the  co.  acquired,  in  principal,  control  of 
Ultracom  Consulting  Services  Ltd.,  Ottawa;  the  co.  expects 
the  acquisition  to  close  in  May,  1987. 

No.  of  Employees  —  250  at  Jun  30,  1986 
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Directors 

R.  Lafontaine,  pres.;  A.  Gauthier,  v-p,  fin.  8  sec.  -  Brossard, 
Que.;  D.  J.  Gibbons,  v-p  &  Managing  dir.,  Toronto  branch  - 
Unionville,  Ont.;  G.  Fortin;  P.  M.  O'Brien  -  Montreal. 

Capital  Stock* 

Author. 

1st  Pref.  unlimited 

2nd  Pref.  unlimited 

CL.  A  Sub.  Vote  unlimited 

Cl.  B  unlimited 

Cl.  C  unlimited 

Common  unlimited 

•  At  Oct.  31.  1986. 

Cl.  A  Sub.  Voting  —  1  vote  per  sh.;  rank  pari  passu  with  Cl.  B 
&  Cl.  C  shs.;  conv.  on  a  1  -for- 1  basis  into  Cl.  B  or  Cl.  C  shs.  under 
certain  circumstances. 

Cl.  B  —  10  votes  per  sh.;  rank  pari  passu  with  Cl.  A  Sub.  Vot¬ 
ing  &  Cl.  C  shs,;  conv.  on  a  1  -for- 1  basis  into  Cl.  A  Sub.  Voting 
shs. 

Cl.  C  —  2  votes  per  sh.;  rank  pari  passu  with  Cl.  A  Sub.  Voting 
8  Cl.  B  shs.;  conv.  on  a  1  -for- 1  basis  into  Cl.  A  Sub.  Voting  shs. 

Escrowed  shs.  —  1,972,580  Cl.  B  shs.  of  each  of  115523 
Canada  Inc.  &  1 15525  Canada  Inc.;  95%  of  the  issued  &  o/s 
shs.  of  these  cos.,  owned  by  R.  Lafontaine  &  A.  Gauthier 
respectively,  986,290  Cl.  C  shs.  of  1133692  Canada  Inc.; 
escrowed  95%  of  the  issued  &  o/s  shs.  of  this  co.,  owned  by  D. 
J.  Gibbons.  Escrowed  shs.  are  to  be  released  according  to  a 
defined  schedule. 

Wts  —  Entitle  the  holder  to  purchase  1  Cl.  A  Voting  sh.  at 
$4.25  between  Feb  10,  1987  &  before  Dec.  31,  1988;  not  sepa¬ 
rable  from  their  corresponding  Cl.  A  Sub,  Voting  sh.  prior  to  Feb. 
10,  1987. 

Major  Shareholder  —  At  Nov.  24,  1986,  1 15523  Canada  Inc. 
(43.2%);  115525  Canada  Inc.  (43,2%). 

Capital  Stock  Changes  —  Under  reorganization  of  capital  on 
Nov.  24,  1986,  all  o/s  Cl.  C,  D.  &  E  shs.  were  redeemed  and  all 
unissued  Cl.  C,  D,  E,  F,  G  &  H  shs.  were  cancelled,  ist  Pref,  2nd 
Pref,  Cl.  A  Sub.  Voting,  Cl.  B  Multiple  Voting,  8  Cl.  C  Multiple  Vot¬ 
ing  shs.  were  created.  Cl.  G  &  Cl.  H  shs.  were  converted  into  Cl. 
C  &  Cl.  B  shs.  respectively. 

Issued  2,200,000  Units,  each  comprising  1  Cl.  A  Sub.  Voting 
sh.  8  %  wt.,  offered  at  a  price  of  $3.75  per  Unit.  Entitles  the  hold¬ 
er  to  purchase  1  Cl.  A  Sub  Voting  sh.  at  $4.25  during  the  period 
Feb.  10,  1987  to  Dec.  31,  1988. 

Stock  Option  Plan  —  Co.  granted  options  to  its  officers  8  cer¬ 
tain  employees  to  purchase  up  to  220,000  Cl.  A  Sub.  Voting  shs. 
&  217,000  Cl.  C  shs.,  which  have  been  reserved  for  such 
purpose 

Dividends  —  1983:  $515  per  Cl.  F,  G  &  H  sh.;  1984:  $0.04 
per  Cl.  C  sh.;  1986:  $0.30  per  Cl.  C  sh. 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $17,000,  incl.  curent  portion 
of  $12,000,  consisting  of  a  bank  loan  secured  by  a  chattel 
mtge.,  bearing  int.  at  14%%,  pay.  in  blended  monthly  instalments 
of  $723,  maturing  Jan.  1988,  obligations  under  capital  leases 
secured  by  specific  fixed  assets,  bearing  int.  at  15.7%  to 
24.4%,  maturing  Jun.  8  Jul.,  1988. 


Outstand. 

Par 

nil 

n.p.v. 

nil 

n.p.v. 

2,000,000 

n.p.v. 

4,152,800 

n.p.v. 

2,175,029 

n.p.v. 

nil 

n.p.v. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

$000 

1985 

Revenue  . 

13,427 

7,370 

Net  income  . 

1,416 

402 

Current  assets  . 

3,424 

1,729 

Current  liabilities  . 

2,385 

1,581 

Long-term  debt,  net . 

17 

30 

Shareholders'  equity  . 

1,737 

443 

Cash  flow,  operations  . 

1,621 

580 

Total  assets  . 

4,239 

2,054 

— 

$ 

— 

Earnings  per  share: 

On  net  income  . 

Price  Range:  Units 

1,227 

356 

High  . 

3.95 

Low  . 

3.55 

Auditors  —  Roston,  Reinharz, 
Montreal. 

Bratt,  Fremeth, 

C.A.S, 

L.4 

LSI  Logic  Corporation  of  Canada,  Inc. 

Head  Off.  —  3410,  150  -  6th  Ave.  S.W.,  Calgary,  Alta. 
Telephone  —  (403)  263-7224.  Trans.  Agent  —  The  Canada 
Trust  Co.  Listed  —  LSC:AL. 

Company  —  (Can.,  1985).  Co.  designs,  produces  8  markets 
application  specific  integrated  circuits  (ASICs)  for  electronic 
applications  8  provides  related  design  &  technology  services, 
all  based  principally  on  gate  array  semiconductor  technology. 
The  co.'s  ASICs  are  customized  for  the  unique  applications  ol 
its  customers. 

Co  is  part  of  the  LSI  Group  consisting  of  LSI  U  S.  8  its 
subsids.  LSI  Canada,  LSI  Europe  Ltd.  &  LSI  Logicc  K.K.,  Japan 
The  Group  operates  28  design  centres  8  6  manufacturing 
facilities  worldwide  8  employs  over  1,800  people. 

Operations 

Manufactures  in  Edmonton,  Alta.  &  in  the  U.S.  Co.  intends  to 
establish  addtional  plants  in  Alta,  in  1987  &  1988. 

Directors 

W.  J.  Corrigan,  chm.  -  Atherton,  Cal.;  M.  D.  Bohn,  pres.  8 
CEO;  P.G.  Constantine,  v-p,  mktg.  8  sales;  R.  E.  Ashman,  v-p, 
fin.  admin.  8  treas.;  E.  J.  N.  Kendall;  D.  B.  Mackie;  J.  A.  Shynne 
E.  K.  S.  Wan  -  Calgary,  Alta.;  A.  W.  A.  Bellstedt,  sec.;  C  R. 
James;  D.  T.  King;  F.  E.  Vermeulen;  P.  S.  Wallia;  H.  P.  Baltes  - 
Edmonton,  Alta.;  C.  J.  Dell'Oca  -  Palo  Alto,. Cal.;  A.  Luthi  -  Win 
terthur,  Switz.;  C.  F.  Hannon  -  Los  Altos  Hills,  Cal. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil. 

Common  unlimited  20,447,000 

•At  Mar.  16,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  As  at  Mar.  16,  1987,  LSI  Logic 
Corporation,  Cal.  (68.7%);  the  directors  8  sr.  officers  of  the  co. 
(11.2%). 

Capital  Stock  Changes  —  4,000.000  com.  shs  at  $7.50  per 
sh.  offered  to  public  in  final  prospectus  Apr.  22,  1987;  an  option 
to  purchase  an  add.  200,000  shs.  at  the  same  price  has  been 
offered  to  the  underwriter  to  cover  over-allotments.  The  co. 
expected  the  issue  to  close  May  7,  1987. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

14,554 

2,660 

Net  income  . 

2,107 

68 

Current  assets 

25,756 

2,660 

Current  liabilities  . 

2,279 

2,592 

Long-term  debt,  net . 

Shareholders'  equity  . 

27,159 

68 

Cash  flow,  operations  . 

2,837 

Total  assets  . 

30,391 

2,660 

-  $ 

— 

Earnings  per  common  share: 

On  net  income  . 

0.13 

0.00 

Auditors  —  Price  Waterhouse,  C.A.s,  Calgary. 

L.5 

La  Compagnie  Mateo  Mart  Inc. 


Head  Off.  —  355  Sir  Wilfrid  Laurier  Blvd  .  Saint-Basile-Le- 
Grand,  Que.  JOL  ISO.  Telephone  —  (514)  653-7861.  Trans. 
Agent  —  Fiducie  du  Quebec,  Montreal.  Listed  —  MCO:  M. 

Company  —  (1977  Que.).  Operates  four  home  improvement 
centers  that  sell  building  supplies,  and  hardware  incl.  paints, 
home  hardware,  hand  and  power  tools,  and  seasonal  articles  for 
the  home.  One  of  Le  Groupe  Ro-na  Inc.'s  largest  member 
merchants. 

No.  of  Employees  —  Approx.  170  in  March  1987. 

Directors 

Carmel  Chaput,  pres.  -  St.Denis-sur-Richelieu;  J.  G.  Nolet,  v-p 
8  sec.  -  Candiac;  Jacques  Doiron,  v-p  -  St. Lambert;  Jacques 
Rheault  -  St. Julie;  J.  L.  Perron  -  Brossard;  all  Que. 

Capital  Stock 

Author.  Outstand*  Par 

7%  Pref.  Cl.  A  unlimited  466,879  sh.  $1.00 

Common  unlimited  3,657,100  sh.  $1.00 

•  At  Oct.  31,  1986;  1,953,324  com.  shs.  held  in  escrow. 
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Pref.  Cl.  A  —  Cum.  divds.  Redeem  at  the  option  of  the  co.  at 
par  value. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  March  1987,  Carmel  Chaput, 
Jacques  Doiron  and  J.  G.  Nolet  each  held  24%. 

Capital  Stock  Changes  —  In  Dec.,  1985,  iss.  1,070,000 
com.  shs.  at  $2.50  per  sh. 

Long-Term  Debt 

At  Oct.  31,  1986.  l-t.  debt  totaled  $4,616,325. 


1986 

1985 

$000 - - - 

Loans  . 

3.984 

316 

Purch.  price  balances  . 

359 

303 

Oblig  capital  leases 

273 

109 

1st.  mtge  bonds  . 

2.081 

Bank  loan  . 

108 

Note  payable 

45 

4,616 

2.954 

Less:  Current  portion 

473 

298 

4.154 

2,657 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

-  $000 

1985 

Revenue  . 

33,907 

23.325 

Net  income  . 

1,097 

704 

Current  assets  . 

9,848 

8,264 

Investments . 

188 

160 

Total  assets  . 

15,444 

1  1.735 

Current  liabilities  . 

5,544 

6,813 

Long-term  debt,  net  . 

4,144 

2,657 

Shareholders’  equity  .... 

5,599 

2,122 

Cash  flow,  opers . 

(128) 

131 

Earnings  per  com.  share: 

$ 

On  net  income  . 

0.30 

0.27 

Price  Range:  Common 

High . 

3.45 

2.50 

Low  . 

1.60 

2.00 

Auditors  —  Harel,  Drouin  & 

Associes,  C.A.s, 

Montreal. 

L.6 

La  Verendrye  Management  Corporation 


Head  Off.  —  1900,  1000  Sherbrooke  St.  W  ,  Montreal,  Que 
H3A  3G4.  Telephone  —  (514)  288-2035.  Trans.  Agent  — 
Trust  General  du  Canada,  Montreal  Listed  —  LVY.  T,  M  (cl.  A). 

Company  —  (Que.  1962).  A  holding  co.  which,  through 
subsids.  known  as  the  Brazeau  Transport  Group,  is  engaged  ini 
the  trucking  industry,  principally  the  transportation  of  general! 
merchandise,  in  Ontario,  Quebec  and  the  Maritimes. 

During  1986,  as  a  continuation  of  the  rationalization  of  its 
activities  started  in  1984,  the  co.  sold  Les  Dbmnagements 
Bellechasse  (1984)  Inc.  and  Bel-Mont  Transit  Inc.  in  April  andi 
June  respectively.  In  Sept.,  1986,  the  co.  sold  it's  Ville  St.  Lau¬ 
rent  property.  The  co.  subsequently  consolidated  the 
operations  of  the  Speribel  and  Brazeau  groups 

A  decentralization  of  mgmt  was  undertaken  in  1986  by 
creating  responsibility  centres  at  the  regional  level. 

No.  of  Employees  —  1,760  at  Dec.  31,  1986 
Directors 


Michel  Perron,  chm.,  pres.  &  CEO;  Jean  Perron;  Fernand 
Doyon;  Normand  Perron;  Paul  Pommier;  J.  A  Desjardins;  Paul 
Gauthier;  J  -  L.  Lussier;  Rene  Beaulieu 
Key  Personnel  —  Bertrand  Perron,  exec,  v-p;  Alain  Ouimet, 
v-p,  fin.  &  admin;  Line  Tardif,  sec. 

Capital  Stock* 


Preferred 
1st  Pref. 

Class  A 
Class  B 
•  At  Dec.  31 


Author. 
500.000  sh. 
23,750  sh. 
20,000,000  sh. 
20,000,000  sh. 
1985. 


Outstand 

nil 

20,000  sh. 
4,029,828  sh 
722,299  sh. 


Par 

$10 

$100 

n.p.v. 

n.p.v. 


1  st  Pref.  —  Entitled  to  a  6%  cum.  divd.  Redeem,  at  any  time  at 
par.  Co.  shall  redeem  3,750  shs.  p.a.  until  1990.  incl.  and  5.000 
shs.  in  1991. 


Class  A  Subord  Voting  —  Entitled  to  one  vote  per  sh.  Conv. 
into  cl  B  shs.  under  certain  circumstances. 

Class  B  Multiple  Voting  —  Entitled  to  20  votes  per  sh.  Entitled 
to  divds.  equal  to  95%  of  any  divd.  declared  on  cl.  A.  Each  cl.  B 
sh.  is  conv.  at  any  time  into  one  cl.  A  sh. 

Major  Shareholders  —  In  April  1986,  Messrs  Michel,  Jean 
and  Normand  Perron  held  39.53%  of  the  cl.  A  and  67.8%  of  the 
cl  B  shs.;  Societe  d'investissement  Desjardins  held  18.54%  of 
cl.  A  and  21.74%  of  cl  B  shs.;  and  Societe  Qubbecoise  des 
Transports  held  20.05%  of  the  cl.  A  shs. 

Dividends  —  1st  Pref.  —  Entitled  to  $6  per  sh.  p.a.  Divds. 
pd.  reg.  since  July  23,  1978  Cl.  A  —  Divds.  currently  omitted 
Following  stk.  split  in  May  1979,  26c  per  sh.  p.a.  was  pd.  quar¬ 
terly  from  Sept.  1,  1979  to  Sept,  t,  1980,  incl. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $30,564,000 


1986 

1985 

$000 - 

Bond  secured  debt 

4,282 

5,182 

Bank  loans 

5,000 

5,000 

Subsid.  debt 

20,871 

21,045 

Other 

411 

1,953 

30,564 

33,180 

Less:  due  1  yr . 

4,775 

3,499 

25,789 

29,681 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Groupe  Brazeau  Inc.,  Transport  Brazeau  Inc.  and  its 
subsids  Lane's  Transport  (Toronto)  Ltd..  Transport  Brazeau 
(International)  Inc..  A  &  H  Express  Lines  Canada  Ltd.,  and 
Dulex  Inc.,  Les  Entreprises  Bussieres  Ltbe  and  its  subsids 
Location  Speribel  Inc.,  Transports  Route-Qubbec  Inc.. 
Transports  Speribel  Inc.,  and  Trembley  Express  Limitbe. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

137,390 

$000 - 

98.385 

Net  income,  operations 

(8.619) 

(2,931) 

Extraordinary  items 

325 

Net  income 

(8,619) 

(2,606) 

Long-term  debt,  net 

25,789 

29,681 

Shareholders’  equity 

13,249 

22,386 

Cash  flow,  operations 

(2.258) 

410 

Total  assets 

73,097 

76.891 

Earnings  per  cl. A  share: 

On  net  income,  oper. 

1.86 

$  — 

0.79 

On  net  income 

1.86 

0.71 

Price  Range:  Class  A 

High 

3.90 

3.45 

Low 

1.90 

2.00 

Auditors  —  Clarkson  Gordon, 

C.A.s,  Montreal. 

L.7 

John  Labatt  Limited 

Head  Off.  —  451  Ridout  St  N  ,  P.0  Box  5870,  London,  Ont 
N6A  5L3.  Telephone  —  (519)  673-5050  Trans.  Agents  — 
The  Canada  Trust  Co..  Halifax,  Montreal.  Toronto,  Calgary, 
Regina.  Winnipeg  and  Vancouver;  The  Canadian  Bank  of 
Commerce  Trust  Co..  New  York.  Listed  —  LBT:  T,  M.  V,  W.  AL 

Company  —  (Can.  1930;  continuance  1976).  Co.,  through 
subsids.  and  divs.,  is  engaged  in  the  production  and  sale  of  beer 
in  Cda  and  the  distribution  of  beer  and  ale  in  the  U.S.  and 
abroad;  the  production  and  sale  of  packaged  food,  incl.  grocery 
food  products,  wine  and  fruit  juices,  in  Cda.  and  the  U.S.;  and  the 
processing  of  dairy  and  agricultural  products  in  Cda.  and  the 
U.S.  The  co.  also  operates  The  Sports  Network,  an  all-sports 
television  network.  In  addition,  John  Labatt  has  a  45% 
partnership  int.  in  the  Toronto  Blue  Jays  Baseball  Club  of  the 
American  League. 

In  early  1987,  the  co.  acquired  5,887,078  cl.  A  and  2,323, 123 
cl  B  shs.  of  Pasquale  Food  Company  Inc.  for  $18.50  per  sh 
As  a  result  of  these  transactions,  the  co.  now  owns  90%  of  Pas- 
quale's  cl.  A  and  94%  of  Pasquale's  cl.  B  shs.  Pasquale  is  pri¬ 
marily  engaged  in  the  bus  of  processing  and  manufacturing 
food  and  other  items  for  distribution  in  the  fast-food  market. 


SURVEY  OF  INDUSTRIALS  1987 
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Also  in  early  1987,  the  co.  acquired  Tuscan  Industries,  Inc., 
a  milk  products  co.  based  in  Union,  N  J. 

In  Sept.,  1986,  the  co.  sold  its  LaMont  Winery  in  Di  Giorgio, 
Calif.,  to  the  Anheuser-Busch  Beverage  Group  Inc.  retroactive 
to  July  11,  1986 

During  1986,  the  co.  spent  $47,600,000  on  acquisitions. 
These  incl.  the  dairy  business  of  Atlantic  Processing  Inc.,  of  Al¬ 
lentown,  Pa.;  Boden  Products  Inc.  of  Chicago,  II.,  a  processor 
of  fruit  juices  and  drinks;  Nelia  Foods  Limited  of  Toronto,  a  mfr 
of  fresh  pasta  products;  and  Dakota  Bake-N-Serv,  Inc.  of 
Kansas  City,  Mo.,  a  producer  of  frozen  dough  products. 

Operations 

The  major  operating  groups  of  the  co.  are  as  follows: 

Brewing  Group: 

This  division  markets  39  brands  of  beer,  ale,  stout  and  malt  li¬ 
quor.  Twelve  plants  are  located  across  Cda.  having  a  combined 
brewing  capacity  of  approx.  10.1  million  hectolitres.  National 
brands  incl.  Labatt's  50,  Labatt's  Blue,  Budweiser,  Labatt's  Lite 
and  Labatt’s  Blue  Light.  Regional  brands  incl.  John  Labatt 
Classic,  Labatt  Select,  Keith's,  Club,  Kokanee  and  Schooner. 

The  co's.  brands  are  distributed  in  43  states  in  the  U.S. 
through  more  than  300  independent  distributors.  Labatt's  beer 
and  ale  brands  are  available  in  all  major  U.S.  import  markets 
with  Labatt's  Blue  and  Labatt’s  50  accounting  for  the  majority  of 
the  co's  sales  in  this  market. 

Packaged  Food  Group: 

This  group  is  engaged  in  the  manufacture  and  marketing  of 
packaged  food  products,  incl.  wine  and  brandy,  in  Cda.  and  the 
U.S.  through  four  operating  divisions,  Catelli,  Chateau-Gai, 
Holiday  Juice  and  Chef  Francisco. 

Agri  Products  Group: 

This  group,  through  Ault  Foods,  Ogilvie  Flour  and  Johanna 
Farms,  is  engaged  in  the  processing  of  agricultural  and  dairy 
products  into  basic  foods  in  Cda.  and  the  U.S 

No.  of  Employees  —  Approx.  14,200  at  Apr.  30,  1986 

Directors 

N.  E.  Hardy,  chm.,  P.  N.  T.  Widdrington,  pres.  &  CEO.;  W.  F. 
Read;  M.  L.  Lahn  -  London,  Ont.;  G.  F.  Hughes  -  Windsor,  N.S.; 
M.  Belanger  -  Quebec  City,  P.Q.;  J-D.  Vincent;  A.  Ruffo;  S.  Pol¬ 
lock  -  Montreal;  E.  A.  Goodman;  A.  J.  Macintosh;  W.  P.  Wilder; 
P.  F.  Bronfman;  J.  T  Eyton;  E.  F.  Findlay  -  Toronto;  C.  Diamond  - 
Vancouver;  H.  C.  Pinder,  Saskatoon,  Sask.;  Jamie  Ortiz-Patiho, 
Geneva,  Switz. 

Key  Personnel 

E.  G.  Bradley,  exec,  v-p,  corp.  devel.  &  planning;  G.  S.  Taylor, 
exec,  v-p;  G.  Saint-Pierre,  sr.  v-p;  I.  C  Ferrier,  v-p,  fin.;  D.  C. 
Kitts,  v-p,  admin.  &  gen.  counsel;  N  Blackburn,  v-p,  eng. 
services;  R.  F.  Dolan,  v-p,  human  resources;  S.  M.  Oland;  J.  H. 
England;  F.  Elsener;  R.  B.  Fraser;  G.  E  Wilson;  G.  P.  Freeman  - 
all  v-p's;  W  J.  Emmerton,  sec.;  P.  L.  Meier,  treas.;  N.  R.  Davis, 
asst,  treas 

Capital  Stock* 

Author.  Outstand. 

Pref.  4,000,000  sh.  nil 

Common  unlimited  7 1 ,878,092  sh. 

•  At  Apr.  30,  1986,  but  after  giving  effect  to  a  2-for-1  stock 
split  on  July  2,  1986;  1,093,558  shs.  reserved  for  future  iss.  un¬ 
der  employee  sh.  purch.  or  option  plans. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Brascan  Limited  holds  approx.  37%  of 
the  o/s  com.  shs. 

Capital  Stock  Changes  —  Effective  July  2,  1986,  the  com 
shs.  were  split  on  a  2-for-1  basis.  On  Sept.  30,  1983,  cl.  A  &  B 
shs.  were  redesig.  as  com.  shs.,  which  were  subsequently  split 
2-for-1. 

Dividends  —  Present  rate  is  $0.56  per  sh.  p.a.  established 
with  the  quarterly  payment  of  14c  per  sh.  on  Oct.  15.  1986.  Pre¬ 
viously  12.75c  was  pd.  on  July  15,  1986  (first  following  2-for-1 
split  in  July,  1986).  Stock  Divds.  —  Stock  divd.  of  1  com.  sh.  for 
each  com.  sh.  held  was  pd  July  15,  1986  (ex-divd.  July  2, 
1986),  effecting  a  2-for-1  split 

Divds.  declared  on  com.  (prev.  cl.  A  com.)  in  recent  fiscal  yrs. 
as  follows: 


1983  .  1.5516  1985  0.94 16 

1984  .  0.39%  1986  1.005 


+•0.67  % 

•  Follow.  2-for-1  split  in  Sept.,  1983. 

Long-Term  Debt 

At  April  30.  1986  l-t  debt  totaled  $469,972,000  incl.  conv. 
debs  and  $7,959,000  due  in  one  year. 


Non-Conv.  Debentures: 

6%%  ser.  D 
6'/«%  ser,  E 

7  %  %  ser.  F . 

9'/4%  ser.  G  . 

874%  ser.  H 
9%  ser.  I 

1 1  Vf>%  ser.  J . 

10%%  ser.  K 
10%%  deb. 

Conv.  Debentures: 

Adj.  rate,  due  2003 
Adj.  rate,  due  2006 
9%%  due  June  1,  1995 
11%  due  June  1 ,  2001 

Other: 

Advances,  mtges.  etc. 
Cap.  lease  obligations 

Less:  due  1  yr.  . 

Details  as  follows: 


1986  1985 

—  $000  - 


488 

490 

1,520 

1,520 

2,375 

2,375 

16,376 

17,396 

18,765 

21,040 

20,979 

22,880 

37,845 

38,425 

31,762 

138,000 

31,453 

268,1 10 

135,579 

49,800 

49,800 

125,000 

1,561 

79,920 

442,910 

266,860 

24,260 

22,847 

2,802 

2,533 

469,972 

292,240 

7,959 

6,491 

462,013 

285,749 

Debentures:  Author.,  no  set  amount.  Iss.  in  series. 

Trustee  —  (All  ser.)  Canada  Trust  Co. 

6%%  S.F.,  Ser.  D  —  Dated  June  15,  1962;  due  June  15, 
1987.  Int.  June  and  Dec.  15.  Issued  $8,000,000;  o/s  at  Apr.  30. 
1986,  $488,000. 

Redeem,  at  105%  to  June  15,  1963;  thereafter  prem.  deer.  14 
of  1%  p.a.  to  June  15,  1982,  and  thereafter  deer.  1/5  of  1%p.a. 
to  maturity.  Annual  s.f.  on  Sept.  15  to  retire  $400,000  in  1973-82 
incl.  and  varying  amts,  in  1983-86.  Direct  oblig.  of  co.  and 
secured  by  first  mtge.  and  charge  on  assets  of  La  Brasserie  La¬ 
batt  Limitee  and  a  first  floating  charge  on  all  prop,  and 
undertaking  of  co. 

6’/4%  S.F.  Ser.  E  —  Dated  Oct.  1,  1964;  due  Oct.  1,  1989.  Is¬ 
sued  $5,000,000;  o/s  at  Apr.  30,  1986,  $1,520,000.  Sold 
privately. 

7'/b%  S.F.,  Ser.  F  —  Dated  Apr.  15,  1967;  due  Apr.  15,  1992. 
Issued  $6,000,000;  o/s  at  Apr.  30,  1986,  $2,375,000.  Placed 
privately. 

9'/4%  S.F.,  Ser.  G  —  Dated  Sept.  1,  1970;  due  Sept.  1,  1990. 
Int.  Mar.  and  Sept.  1.  Issued  $30,000,000;  o/s  at  Apr.  30,  1986, 
$16,376,000. 

Redeem,  on  or  before  Aug.  31,  1971,  at  109.25  prem.  deer. 
.55  of  1%  p.a.  to  1976  and  %  of  1%  thereafter  to  1988;  there¬ 
after  at  par.  Sinking  fund  to  retire  $  1 ,800,000  on  Sept.  1 ,  1 986- 
89,  incl.  Security  same  as  for  series  D. 

8V4%  S.F.,  Ser.  H  —  Dated  Mar.  1,  1973;  due  Mar.  1,  1993. 
Issued  $30,000,000;  o/s  at  Apr.  30,  1986,  $18,765,000.  Placed 
privately. 

9%  S.F.,  Ser.  I  —  Dated  Mar.  15,  1974;  due  Mar.  15,  1994. 
Int.  Mar.  and  Sept.  15.  Issued  $30,000,000;  o/s  at  Apr.  30, 
1986,  $20,979,000. 

Redeem,  at  109.00  to  Mar.  15.  1975,  prem.  deer,  by  %  of  1% 
p.a.  to  100.50  for  yr.  ended  Mar.  15.  1992;  thereafter  at  par. 
Non-redeem.  prior  to  Mar.  15,  1989,  for  refunding  below  9%. 

S.f.  to  retire  $1,400,000  1984  to  1989;  and  $1,800,000  1990 
to  1993.  Optional  addit.  pays,  may  be  made  in  1984-93. 

11)4%  S.F.,  Ser.  J  —  Dated  Oct.  1,  1979;  due  Oct.  1.  1999. 
Int.  Apr.  and  Oct.  1.  Author.,  iss.  $40,000,000;  o/s.  at  Apr.  30, 
1986,  $37,845,000. 

Redeem,  at  1 1 1 . 125  to  Oct.  1,  1980;  thereafter  premium  deer, 
by  .625  of  1%  p.a.  to  Oct.  1,  1997;  thereafter  at  par.  Non-re¬ 
deem.  prior  to  Oct.  1,  1994,  for  refunding  below  1 1  %%  p.a.  S.f. 
to  retire  $  1 ,333,000  princ.  amt.  of  debs,  on  Oct.  1 ,  1 985  to  1 988, 
incl  ;  $1,867,000  in  1989  to  1994;  and  $2,400,000  from  1995  to 
1998.  Optional  addit.  payments  may  be  made  in  1989  to  1998. 

10.5%  S.F.  Collateral  Debenture,  Ser.  K  —  Due  June  30, 
2003.  Iss.  and  o/s  at  Apr.  30,  1986,  $31,762,000.  Iss.  in  fiscal 
1985  as  security  for  an  o/s  term  bank  loan.  Principal  amt.  of  this 
loan  was  $42,780,000  (US$31,000,000)  at  Apr.  30,  1986.  For 
reporting  purposes  the  co.  has  chosen  to  discount  the  princ. 
balance  at  10.5%. 

10.5%  Debentures  —  Dated  July  30,  1985;  due  July  30, 
1995.  Auth  ,  iss  and  o/s  at  Apr.  30,  1986,  $138,000,000 
(US$100,000,000). 
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1983  Adjustable  Rate  Conv.  Subord.  Debentures  —  Dated 
June  16,  1983;  due  June  16,  2003.  Int.  pay.  at  a  minimum  of  6% 
p  a  Author.,  iss.  $50,000,000;  o/s  at  Apr.  30,  1985, 
$49,800,000. 

Conv.  option  of  hldr.  into  com.  shs.  at  $26,875  per  sh. 

Placed  privately. 

1986  Adjustable  Rate  Conv.  Subord.  Debentures  —  Dated 
Feb.  27,  1986;  due  Feb.  28,  2006.  Int.  pay.  at  a  minimum  of  6% 
p.a.  Author.,  iss.  &  o/s,  $125,000,000. 

Conv.  option  of  hldr.  into  com.  shs.  at  $16,875  per  sh.  on  or 
before  Feb.  27,  2006. 

Term  Bank  Loan  —  O/s  at  Apr.  30,  1986,  $31,762,000 
(US$23,016,000)  in  term  bank  loan  discounted  at  10V4%  (princ. 
amt.  was  $42,780,000  or  US$31,000,000). 

Principal  Subsidiaries 
(wholly  owned  unless  otherwise  stated) 

Brewing  Group: 

Labatt  Brewing  Company  Limited  —  Carries  out  the  co's. 
brewing  opers.  in  Cda.  with  the  exception  of  the  province  of 
Que. 

La  Brasserie  Labatt  Limit6e  —  Owns  and  opers.  a  brewery 
in  La  Salle,  Que.,  which  supplies  Que.  and  east.  Cda 

Labatt  Importers,  Inc.;  Oland  Breweries  Limited  — 
Operates  brewing  assets  in  Saint  John,  N.B. 

Packaged  Food  Group: 

Ridout  Wines  Limited  —  Has  divs.,  Chateau-Gal  Wines  Ltd. 
and  Casabello  Wines 

Ault  Creamery  Limited 

Ault  Foods  Limited. 

Catelli  Ltd.  —  Subsids.  and  divs.  incl.:  Catelli-Habitant  Inc., 
Catteli  U.S.;  United  Maple  Products,  Terra  Maple  Products, 
Terra  Foods,  Jarred  Products,  Howard  Foods,  W.  S. 
Schonland  Sons  Inc.,  M.  M.  Mades  Co.  Inc.,  Vermont  Maple 
Orchards,  and  Kim  Products  Company,  Inc. 

Chef  Francisco  Inc.  —  Has  subsid.,  Omstead  Foods 
Limited 

Pasquale  Food  Company  Inc. 

Agri  Products  Group: 

Ogilvie  Mills  Limited  —  Engaged,  directly  and  through 
subsids.,  in  the  production  of  dairy  products  incl.  cheese,  butter, 
milk,  cultured  products,  ice  cream,  powders  and  other  milk 
products. 

Johanna  Farms,  Inc. 

Tuscan  Industries,  Inc. 

Other  Investment: 

The  Sports  Network 


Associated  Companies 

McGavin  Foods  Ltd.  (approx.  60%  equity;  50%  voting  int.); 

Canada  Malting  Co.,  Limited  (19 .9%  int  );  Toronto  Blue  Jays 
Baseball  Club  (45%);  Casco  Company  (30%  int  );  Catelli- 
Primo  Limited  (46.4%  int  );  Allelix  Inc.  (30%  int  );  Auscan 
Closures  Canada  and  Company  (50%  int  );  Zambia  Breweries 
Limited  (20%  int  );  Brewer’s  Warehouse  Company  Limited; 
Guinness  Canada  Ltd. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr.  30:  1986 

1985 

Gross  Sales  . 

3,581,441 

$000 - 

2,802,629 

Total  int.  expense 

49,700 

38,332 

Net  income  . 

101,463 

81,664 

Current  assets 

86 1 ,884 

709,876 

Current  liabilities  . 

523,177 

638,276 

Non-conv.  I  t  debt,  net 

287,213 

154,468 

Conv.  debs . 

174,800 

131,281 

Shldrs.  equity  . 

676,017 

518,065 

Cash  flow,  operations  . 

107,526 

207,312 

Total  assets  . 

1,785,252 

1,548,112 
$  - 

Earnings  per  common  share: 

Net  earnings  . 

3.08 

2.74 

Fully  diluted  net  earnings 

2.75 

2.35 

Price  Range:  Commor* 

High  . 

25.00 

16  07 

Low 

14.25 

10.88 

■  Adjusted  for  the  2-for-1  stock  split  on  July  2, 

1986 

Auditor  —  Clarkson  Gordon,  C.A. 

,  London,  Ont. 

L.8 

Levesque.  Beaubien  and  Company  Inc. 


Head  Off.  —  1155  rue  Metcalfe,  Montreal,  Que.  Telephone 
—  (514)  879-2222.  Trans.  Agent  —  General  Trust  of  Canada  & 
Montreal  Trust  Co.,  Montreal.  Listed  —  LBC:  T,  M. 

Company  —  Estab.  Aug.  31,  1946  under  Part  I  of  Companies 
Act  (Que.)  &  continued  under  Part  IA  on  Apr.  28,  1986.  Wholly 
owns  Levesque.  Beaubien  Inc.,  a  securities  dealer  with  an 
unrestrained  practice  engaged  as  agent  &  principal  as  firm 
underwriter  &  as  best  efforts  underwriter.  Lbvesque,  Beaubien 
Inc.  is  ranked  9th  as  to  capital  among  100  securities  dealers  in 
Canada  as  at  Dec.  31,  1986.  Operates  in  Can.,  U.S.,  Eng.  and 
Switzerland 

No.  of  Employees  —  1,150. 

Directors 

P  Brunet,  pres.  &  CEO;  A.  Charron,  chm.;  A.  D.  Godbout, 
exec,  v-p;  J.-  R.  Halde;  A.  Lemire,  exec,  v-p;  H.  R.  Marleau,  sr. 
exec,  v-p;  G.  Ostiguy,  exec,  v-p  &  treas.;  P.  A.  Pommier,  exec, 
v-p;  H.  Powell. 


Preferred 

First 

Second 

Common 


Capital  Stock 

Author.  Outstand.e 

unlimited 

nil 

nil 

unlimited 


Cl.  AM  6,521,826  sh. 

Cl.  BO  13,136,961  sh. 

•  As  at  June  30,  1986 

■  13,136,961  shs  reserved  for  conversion  of  Cl.  B  shs.  & 
1,965,878  shs.  for  stock  option  plan. 

□  Pursuant  to  an  escrow  agreement,  6,462,644  Cl.  B  shs.  are 
deposited  with  Trust  General  du  Canada;  10%  of  these  may  be 
released  on  Mar,  16,  1987  and  20%  on  Mar.  16  in  each  of  the 
years  1988,  1989,  &  1990  and  30%  on  Mar.  16,  1991. 

Cl.  A  Subord.  —  1  vote  per  sh.  Rank  equally  with  Cl.  B  shs.  as 
to  pay.  of  divds.,  subdivision  or  consolidation,  and  dissolution. 
Convert,  at  option  of  holder  on  a  1  -for- 1  basis  into  Cl.  B  shs.  if  a 
take-over  offer  is  made  for  the  Cl.  B  shs.  &  not  for  the  Cl.  A  shs. 
Cl.  B  shs.  must  be  issued  on  a  pro  rata  basis  for  all  Cl.  A  shs. 
issued  to  maintain  existing  voting  positions. 

Cl.  B  —  20  votes  per  sh.  Convert,  at  option  of  holder  into  Cl.  A 
shs.  on  a  1  -for- 1  basis.  Must  be  issued  on  a  pro  rata  basis  with 
any  Cl.  A  shs.  to  maintain  existing  voting  positions. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  As  at  June  13,  1986,  Gestion  Levbeau 
Inc.  owned  6,705,140  Cl.  B  shs,  representing  35.1%  of  the 
outstanding  voting  shares  The  sole  shareholder  is  P  Brunet, 
pres.  &  CEO  of  Levesque.  Beaubien  of  Canada  Inc. 

Capital  Stock  Changes  —  On  July  3,  1986,  5,897,636  Cl.  A 
shs.  were  offered  to  the  public  at  $8.75  per  sh. 

Dividends  —  CL  A  —  An  initial  divd.  of  $0.10  pd  June  15, 
1987. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1986 

1985 

$000  - 

Revenue 

121,465 

82,442 

Net  income 

11.575 

6,286 

Shareholders’  equity 

19,659 

Cash  flow,  operations 

Price  Range:  Class  A 

1,519 

d37,203 
$  - 

High 

10.00 

Low . 

6.50 

Auditors  —  Charette,  Fortier,  Hawey,  Touche 
Montreal. 

Ross,  C.A  s. 

L.9 

Lafarge  Corporation 

Head  Off.  —  1700,  12801  North  Central  Expressway,  North 
Central  Plaza  III.  Dallas,  Texas,  75243.  Telephone  —  (214) 
934-7400  Trans.  Agents  —  Montreal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Calgary,  Vancouver;  Republic 
Bank  Dallas,  N.A.,  Dallas,  Texas  Listed  —  LAF:  T,  M,  N 
Company  —  (Maryland  1977).  A  holding  co  ,  which  through 
princ  oper.  subsids  ,  Canada  Cement  Lafarge  Ltd.  (which 
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see)  in  Canada,  and  General  Portland  Inc.  in  the  U  S  ,  is 
engaged  primarily  in  the  prod,  and  sale  of  cement,  ready-mixed 
concrete,  other  concrete  prods,  and  aggregates.  Also  involved 
in  road  and  other  construction  activities. 

Directors 

J.  D.  Redfern,  chm.;  B.  P.  Collomb,  vice-chair  &  CEO  -  Dallas; 
J.  B.  Lendrum,  vice-chm.  -  Downington,  Pa.;  J.  Frangois,  pres.; 

O.  Lecerf;  J.  LeFevre  -  Paris,  France;  J.  G.  Affleck  -  East  Dor¬ 
set.  Vermount;  S.  M.  Kinney,  Jr  -  Roseland.  N.  J.;  A.  L. 
McDonald  -  Bloomfield  Hills,  Mich.;  C. 

Los  Angeles;  R.  F  Elliott  -  Toronto;  P. 

Que.;  D.  E  Mitchell;  R.  D.  Southern  -  Calgary;  H  R.  Whittall  - 
Vancouver,  B  C 

Key  Personnel 

R.  W.  Murdoch,  pres.  &  COO;  L.  G.  Munin,  exec,  v-p  &  CFO;  J. 

P.  Cloiseau,  v-p  &  treas.;  P.  A.  Millington,  cont.;  T,  C.  Hardy, 
sec.;  B.  S.  Dryburgh,  sr.  v-p,  corp.  planning  &  strategy;  J.-L. 
Nicolas,  sr.  v-p,  corp.  technical  services;  T.  W.  Tatum,  sr.  v-p, 
human  resources. 

Capital  Stock 


.  C.  Gregory;  C.  E.  Kuhn  - 
.  M.  McEntyre  -  Montreal, 


Author. 

Outstand.e 

Par 

1st  pref. 

2,000 

sh. 

2,000 

sh. 

US$1.00 

2nd  pref. 

6,875 

sh. 

6,875 

sh. 

US$1.00 

3rd  pref. 

9,000,000 

sh. 

5,500,000 

sh. 

US$1.00 

$2.44  pref. 

1,100,000 

sh. 

1,100,000 

sh. 

US$1.00 

$1.88  pref. 

2,400,000 

sh. 

2,400,000 

sh. 

US$1.00 

CCL  Exch. 

24,300,000 

sh. 

12,044,000 

sh. 

n.p.v. 

ommon* 

97,600,000 

sh. 

28,654,000 

sh. 

US$1.00 

e  At  Dec.  31,  1986. 

■  At  Dec.  31.  1986,  there  were  15.6  million  com.  shs.  reserved 
for  conv.  of  CCL  exchangeable  shs.;  2.7  million  com.  shs.  to 
cover  grants  under  the  co.’s  stk.  option  programs;  2.6  million 
com.  shs.  for  conv.  of  $2.44  conv.  pfd  shs.;  5.7  million  com.  shs. 
for  conv.  of  $1 .88  conv.  pfd.  shs.;  &  1 . 1  million  com.  shs.  to  cov¬ 
er  iss.  under  the  divd.  reinvest,  plan. 

1st  Pref.  —  Entitled  to  cum.  divds.  of  $60  per  sh.  p.a.  Ranks 
sr.  to  all  other  classes  with  respect  to  divds.  and  distributions  in 
I, quid.  Not  redeem,  at  the  option  of  the  co  Retractable  at  the  op¬ 
tion  of  the  holder,  subject  to  certain  limitations,  at  $  1 ,000  per  sh. 
plus  accr.  divds.  In  liquid,  entitled  to  $1,000  per  sh.  plus  accr. 
divds.  Entitled  to  one  vote  per  sh 

2nd  Pref.  —  Entitled  to  cum.  divds.  calculated  annually  and 
pay.  on  the  last  day  of  the  period  for  which  divds.  are  pd.  at  a 
variable  rate  equivalent  to  Vi  of  the  prime  rate  of  Citibank  N.A.  in 
N.Y.  plus  2%  multiplied  by  a  factor  adjusting  for  withholding 
taxes  pay.  and  aggregate  redemp.  value  of  such  shares. 
Retractable  at  any  time  at  the  option  of  the  holder  (all  shs.  held 
by  subsid.)  and  redeem,  at  the  option  of  the  co.  after  Jan.  1, 
1984,  at  a  price  of  $22,123.64  per  sh.  approx.  In  liquid, 
aggregate  redemp.  is  $152,100,000.  Non-voting 

3rd  Pref.  —  Entitled  to  one  vote  per  sh.  Not  entitled  to  divds. 
and  rank  jr.  to  the  1st  pref.  shs.,  2nd  pref.  shs.  and  voting  shs. 
but  sr.  to  conv.  pref.  shs.  and  com.  shs.  In  liquid,  entitled  to  25c 
per  sh.  Redeem,  at  co's  option  10  yrs  after  iss.  date. 
Retractable  at  the  option  of  the  holder  at  any  time  at  25c  per  sh 
plus  accr.  divds.  Tsf.  only  among  members  of  Lafarge  Coppbe 
group.  Also  commencing  Dec.  31,  1985,  such  shs.  will  be 
presented  for  redemp.  subject  to  certain  conditions. 

$2.44  Conv.  Pref.  —  Entitled  to  cum.  divds  of  $2.44  per  sh. 
p.a.  conv.  at  the  option  of  the  holder  into  com.  shs.  on;  the  basis 
of  2.35  com.  shs.  for  each  pref.  converted.  Currently  redeem,  at 
the  option  of  the  co.  at  price  of  $26.75  per  sh.  with  a  reduction  in 
redemp.  price  of  24c  per  sh.  annually  to  $25  per  sh.  on  and  after 
Nov.  30,  1993  plus  accr.  divds. 

$1.88  Conv.  Pref  —  Held  by  Lafarge  Coppee.  Par  value  of 
$  1 .00  per  sh.  Entitled  to  cum.  divds  of  $  1 .88  per  sh.  p.a.  conv  at 
the  option  of  the  holder  into  com.  shs.  on  the  basis  of  2. 17  com. 
shs.  for  each  pref.  sh.  converted  Redeem,  at  the  option  of  the 
co.  commencing  Sep.  30,  1988,  or  earlier  if  the  closing  price  of 
the  com.  shs.  exceed  150%  of  the  then  effective  conv.  price  for 
at  least  150  trading  days.  Redemption  price  of  $26.88  per  sh 
initially  &  thereafter  declining  to  $25.00  per  sh.  on  or  after  Sep 
30.  1996,  plus  accr  &  unpaid  divds. 

CCL  Exchangeable  —  Iss.  in  connection  with  reorganization 
of  co.  Each  Canada  Cement  Lafarge  com.  sh.  was  changed  into 
1.05  CCL  exchangeable  shs.  Each  sh.  has  voting,  divd.  and  liq¬ 
uid.  rts.  pari  passu  with  co.'s  com.  shs.  Divds.  are  cum.  and  in  an 
amt.  equivalent  in  Cdn.  dollars.  Also,  before  divds.  are  pd.  on 
the  exchangeable  shs.  any  divds.  in  arrears  on  Canada 
Cement's  ser.  A  shs.  must  be  satisfied.  Exchangeable  to  com 
sh.  on  a  sh.-for-sh.  basis  at  any  time.  N.p.v. 


Common  —  One  vote  per  sh. 

Optional  Stock  Dividend  Plan  —  Holders  of  com.  shs.  &  both 
conv.  pref.  shs.  may  elect  to  receive  new  com.  shs.  in  lieu  of 
cash  as  divds.  Com.  shs.  are  issued  at  95%  of  the  avg.  market 
price.  Holders  of  CCL  shs.  can  participate  in  the  divd. 
reinvestment  plan  similar  to  the  stock  divd.  plan. 

Major  Shareholders  —  As  at  Mar.  3,  1986,  Lafarge  Coppee 
S.A  of  Paris.  France  held  54.93%  of  o/s  com.  shs.  and  53.31% 
of  o/s  voting  stk.  (CCL  Exch.) 

Capital  Stock  Changes  —  The  co.  created  50  million  CCL 
exchangeable  shs.  without  par  or  stated  value  as  part  of  the  re¬ 
organization  of  the  co.  Such  shs.  were  iss.  in  exch.  for  Canada 
Cement  Lafarge  com.  shs.  on  a  1.05-to-1  basis;  reserved  for 
conv.  of  Canada  Cement  ser.  B  2nd  pfce.  shs.  and  iss.  for 
Standard  Industries  Limited  com.  shs.  on  the  basis  of  1.45 
exchangeable  shs.  for  each  Standard  sh. 

In  1986  the  co.  issued  526,418  com.  shs.  for  the  acquisition  of 
Systech  Corporation 

Dividends  —  Com.  —  Pd.  at  a  rate  of  US20C  per  sh.  p.a.  es- 
tab.  with  an  initial  quarterly  divd.  of  US  5c  per  sh.  on  Aug.  31, 
1983.  Divds.  pd.  in  fiscal  years  as  follows:* 

1983  .  .  $0.10  1985  .  $0.20 

1984  .  0.20  1986  .  0.20 

•In  U.S.  currency. 

Long-Term  Debt 


At  Dec.  31,  1986  l-t  debt  totaled  $285,156,000  incl. 
$8,170,000  current  portion. 


1986 

1985 

$000 - 

Lafarge  Corporation: 

Comm,  paper  &  bk  loans 

148,258 

168,797 

Other  . 

4,000 

4,000 

Can.  Cement  Lafarge  Ltd.: 

S.f.  debs . 

45,828 

50,143 

Term  bank  loans . 

36,337 

1,352 

General  Portland  Inc.: 

Notes . 

15,710 

38,750 

Industrial  rev.  bonds  . 

25,725 

25,725 

7.8%  s.f.  debs . 

9,138 

9,168 

Other  . 

160 

285,156 

214 

298,149 

Less:  due  1  yr . 

8,170 

276,986 

22,906 

275,243 

Lafarge  Corporation  had  commercial  paper  &  term  bank 
loans  repay,  between  1987  &  1993  bearing  int.  at  rates  ranging 
from  6.3%  to  16.5%. 

Canada  Cement  Lafarge  Ltd.  had  s.f.  debs,  maturing  in 
various  amounts  between  1987  &  1997,  bearing  int.  at  rates 
ranging  from  6.25%  to  1 1.25%;  and  term  bank  loans  bearing  int. 
at  varying  rates  up  to  a  maximum  of  Cdn.  prime. 

General  Portland  Inc.  had  notes  maturing  in  annual 
instalments  not  exceeding  $3.9  million  through  1993,  bearing 
int.  varying  up  to  a  maximum  of  9.375%;  secured  industrial 
revenue  bonds  maturing  in  various  amounts  between  1998  & 
2010,  bearing  int.  at  various  rates  up  to  a  maximum  of  66%  of 
prime,  with  s.f.  requirements  beginning  in  1989;  and  7,8%  s.f. 
debs.  maturing  in  1996 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Canada  Cement  Lafarge  Ltd.  (which  see);  General  Portland 
Inc.;  Systech  Corporation. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - — 

Revenue 

963,799 

944,524 

Net  income 

25,955 

14,138 

Current  assets  . 

275,814 

335,579 

Current  liabilities  . 

141,773 

209,980 

Long-term  debt,  net  .  . 

276,986 

275,243 

Shareholders'  equity  . 

491,085 

377,119 

Cash  flow,  operations 

25,185 

51,997 

Total  assets  . 

976,463 

990,710 

Earnings  per  com.  share: 

— 

$  - 

On  net  income  . 

0.58 

0.31 

Price  Range:  Common 

High 

16.75 

12.38 

Low 

11.50 

9.25 

Auditors  —  Arthur  Anderson  &  Co..  C.A.s,  Dallas. 
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L.10 

Laidlaw  Transportation  Limited 

Head  Off.  —  3221  North  Service  Rd  ,  Burlington,  Ont,  L7N 
3G2  Telephone  —  (416)  336-1800  Trans.  Agents  — 
Guaranty  Trust  Co.  of  Canada,  Toronto,  Montreal,  Winnipeg, 
Vancouver  and  Calgary;  Continental  Illinois  National  Bank  and 
Trust  Co.  of  Chicago  Listed  —  LDM:  T  (all  shs.);  M  &  Z  (cl.  A  & 
B  com.,  only). 

Company  —  (Can.  1979  continuance;  Ont  1966  amalg  ). 
Together  with  subsidiaries  provides  solid  waste  management 
and  passenger  transportation  services  throughout  North 
America.  Also  has  trucking  opers.  in  Western  Canada. 

During  fiscal  1986,  the  co.  acquired  9  solid  waste  mgt 
businesses  On  Oct.  14,  1986,  co.  completed  purch.  of  GSX 
Corp.  for  approx.  $485,000,000  GSX  operates  in  the  chemical 
and  solid  waste  removal  and  disposal  business  and  is  the 
largest  rubber  recycler  in  foorth  America. 

Directors 

M.  G.  DeGroote,  pres,  and  CEO;  Dundas,  Ont.;  Halliwell  Soule, 
v-p,  corp,  affairs,  Ancaster,  Ont.;  D.  R.  Gowland,  sr.  v-p,  waste 
services;  G.  W.  DeGroote,  v-p,  Dundas.  Ont.;  G.  F.  Francolini, 
Tillsonburg,  Ont.;  R.  J.  Sazio,  Toronto;  J.  M.  Rosen,  Kitchener, 
Ont.;  D.  M.  Green,  W.  P.  Cooper,  Burlington,  Ont.;  K.  B.  Needier, 
sr.  v-p.  passenger  services,  Newmarket.  Ont.;  P.  Widdrington, 
London,  Ont. 

Key  Personnel 

I  R.  Cairns,  v-p,  gen.  counsel  &  sec.;  L.  W.  Haworth,  v-p,  fin  ; 
J  R  Husband,  asst.  sec. 

No.  of  Employees  —  Approx.  13,900  at  June  1986. 


Capital  Stock 


Author. 

Outstand. 

First  Pfce. 

unlimited 

8%  Ser.  E 

644,000  sh. 

6%%  Ser.  F 

5,000,000  sh. 

2nd  Pfce. 

unlimited 

nil 

3rd  Pfce. 

unlimited 

nil 

4th  Pfce. 

unlimited 

nil 

Cl.  A 

unlimited 

31,755,000  sh. 

Cl.  B 

unlimited 

68,605,000  sh. 

•  At  Aug.  31,  1986  but  giving  effect  to  3-for-2  split  of  cl.  A 
and  B  shs.  on  Sept.  12,  1986. 

8%  Ser.  E  First  Pfce.  —  Entitled  to  fixed  cum.  pref.  rate  of  80c 
per  sh.  p.a.  Redeem,  at  $10  per  sh.  plus  4%  on  or  before  Nov. 
15,  1987;  3%,  Nov.  15,  1988;  2%,  Nov.  15,  1989;  1%,  Nov.  15, 
1990;  and  thereafter  without  premium.  Purchase  fund  to  retire  94 
of  1%  of  the  max.  shs.  quarterly  commencing  Dec.  1,  1979. 

694%  Ser.  F  First  Pfce.  —  Entitled  to  fixed  cum.  pref.  rate  of 
$1.6875  per  sh.  p.a  Redeem,  after  Nov  16,  1988  at  $25  per  sh 
if  cl.  B  shs.  trade  at  more  than  125%  of  conv.  price;  redeem,  af¬ 
ter  Aug.  16,  1991  to  Aug.  15,  1993  at  $26  per  sh.;  thereafter  at 
$25.  Purch.  fund  to  retire  3%  of  o/s  shs.  at  Aug.  16,  1991.  Con¬ 
vert.  into  cl.  B  shs.  at  $12,332  per  sh.  to  Aug.  15,  1988;  there¬ 
after  at  $13.667to  Aug.  15,  1991.  The  conv.  prices  have  been 
adjusted  for  the  3-for-2  split  on  Sept.  12,  1986 
Class  A  —  Entitled  to  one  vote  per  sh. 

Class  B  —  Non-voting.  Entitled  to  non-cum.  divd.  of  1c  per  sh. 
per  quarter  in  priority  to  cl.  A  and  after  equivalent  divd.  pd.  to  cl. 
A,  ranks  equally  with  cl.  A  shs.  in  any  further  distribs 

Capital  Stock  Changes  —  Com.  shs.  split  on  a  3-for-1  basis 
on  May  4,  1972.  Effective  Mar.  7,  1979,  com  shs  were  split  on  a 
2-for-1  basis. 

On  Aug,  7,  1979,  all  cl.  B  shs.  were  converted  into  cl.  A  shs. 
after  which,  each  cl.  A  sh.  was  divided  into  one  non-convertible 
cl  A  sh  and  one  non  convertible  cl.  B  sh 

Cl.  A  &  B  shs.  split  2-for-1  on  July  7,  1983,  and  Jan  24,  1985 
All  o/s  ser  C  1st  pfce.  shs  called  for  redemp  at  $10.20  per 
sh  plus  37.4c  accr.  divids.  on  Mar  1,  1985 

Iss.  5,000,000  ser.  F  pfce.  shs.  in  July  1985  at  $25  per  sh., 
478,000  8%  ser.  S  shs.  were  redeem  and  cancelled. 

In  Aug.  1 986,  co.  iss.  6,000,000  units  each  of  which  consisted 
of  1 V2  cl  B  shs.  and  one  cl.  B  sh.  purch.  wt.  for  net  proceeds  of 
$138,265,000  Effective  Sept.,  12,  1986,  the  cl.  A  and  B  shs. 
were  split  on  a  3-for-2  basis. 

Dividends 

994%  Pfce.  —  Ser.  C  (Old)  —  97 Vic  per  sh  pd  regularly 
quarterly  from  May  16,  1977  to  Feb.  15,  1985,  incl.  Final  pay.  of 
37.4c  pd.  on  redemp.,  Mar.  1,  1985.  8%  Pfce.  Ser.  E  —  Entitled 
to  80c  per  sh.  p.a.  Initial  10.96c  per  sh.  pd.  Nov.  15,  1979;  20c 


per  sh.  pd.  quarterly  since.  694%  pfce.  Ser.  F  —  Initial  divd  of 
46. 7C  pd.  Nov.  15,  1985;  42.1875c  per  sh.  pd.  regularly 
quarterly  from  Feb.  15,  1986.  Cl.  A  —  Quarterly  divd.  of  3.5c  per 
sh  pd  on  Nov  15,  1986  (foil.  3-for-2  split  in  Sept.  1986);  5.25c 
per  sh.  pd.  on  Aug.  15,  1986.  CL  B  —  Quarterly  divd.  of  3.5c  per 
sh.  pd.  on  Nov  15,  1986  (foil.  3-for-2  split  in  Sept.  1986);  5.25c 
per  sh.  pd.  on  Aug  15,  1986;  4c  per  sh.  on  Feb.  15,  1985  (1st 
follow.  2-for-1  split  in  Jan  ). 

Divds  pd  on  cl.  A  in  recent  fiscal  years  as  follows: 


1979  $0.28  1984  $0.18 

•0.18  1985  .  0.10 

1980-82  0.20  00.08 

1983  0.17  1986  0.1725 

■0.04 


•Following  2-for-1  split  in  Mar.,  1979. 

■Following  2-for-1  split  in  July,  1983. 

□Following  2-for-1  split  in  Jan.,  1985. 

Long-Term  Debt  —  O/s  at  Aug.  31,  1986,  $207,542,000 
incl.  $16,679,000  due  within  one  yr.  Debt  comprised 
$156,318,000  in  revolving  bank  loans;  $8,016,000  in  mtge.  and 
lien  notes  due  to  2009  at  rates  from  7%  to  1 1  '.4 % ;  $24,812,000 
notes  due  to  1991  at  rates  from  4V4%  to  11)4%;  and 
$18,396,000  in  capital  leases  due  to  1992  at  rates  from  8%  to 
13%. 

Previous  Long-Term  Debt 

7%%  S.F.  Debentures  Series  A  —  Dated  June  16,  1969; 
due  June  15,  1989  Author  &  iss.  $1,000,000;  o/s  Aug.  31, 
1985,  $204,000  All  redeemed  at  103  on  June  13,  1986 

894%  S.F.  Debentures,  Ser.  B  —  Dated  Jan.  15,  1973;  due 
Jan.  15,  1993  Author  &  iss.  $3,000,000,  o/s  at  Aug.  31,  1985, 
$1,284,000  All  redeemed  at  102  on  Aug.  29,  1986 
Major  Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Provincial  Brake  and  Clutch  Service  Limited  (80%  int.)  and 
subsid  Bartlett's  Brake  and  Clutch  Service  Limited;  SCD 
Transport  Ltd.;  Canal  Cartage  (1968)  Limited;  For  Con 
Freight  Limited;  Manhattan  Equipment  Supply  Company 
Limited;  Merry  Transport  Limited;  Central  Waste  Systems 
(1982)  Ltd.;  Superior  Sanitation  Services  (1981)  Ltd.;  Acme 
Waste  Systems  (1982)  Ltd.;  Grey  Goose  Corporation  (95.6% 
direct  int.  &  4.4%  indir.  int.)  and  subsids.  Byers  Transport 
Limited,  Monarch  Transport  (1975)  Limited,  Pioneer  Tours 
Limited,  Grey  Goose  United  Ltd.,  Grey  Goose  Bus  Lines 
(Manitoba)  Ltd.,  Grey  Goose  Bus  Lines  (Alberta)  Ltd., 
Rainbow  Couriers  Ltd.,  Yellow  Cab  Limited,  Prestige  Cabs 
Ltd.,  Red  Cabs  Ltd.,  and  Grey  Goose  Holdings  Inc.; 
Travelways  Ltd.  (79.7%  direct  int.  &  20.3%  indirect  int.)  and 
subsids.  Travelways  Tours  Ltd.,  Autobus  Transco  Inc.,  Les 
Autobus  Trans  Urbain  Inc.,  Roch  Gratton  Inc.,  Transport 
Amesse  Inc.,  Capital  Bus  Sales  Limited.  Travelways  Maple 
Leaf  Ltd.,  and  Travelways  School  Transit  Ltd.;  Laidlaw 
Transportations,  Inc.,  and  subsids.  Superior  Sanitation 
Systems,  Inc.,  Superior  Sanitation  (U.S.),  Inc.,  Interflow 
Systems,  Inc.,  Laidlaw  Transport,  Inc.,  Boss  Acquisition 
Corporation,  Epping  Sanitary  Landfill,  Inc.,  Peabody 
Sanitary  Landfill,  Inc.,  F.E.S.  Solidification  Inc.,  Laidlaw 
Holdings  Inc.  (80%  direct  int.  &  20%  indirect  int.),  Travelways 
Inc.,  Laidlaw  Transit  (PA)  Inc.,  Mark  Lines,  Inc.,  New 
Alexandria  Bus  Company,  Inc.,  Laidlaw  Transit,  Inc.,  Laidlaw 
Transit  (AK)  Inc.,  Laidlaw  Transit  CA,  Inc.,  Laidlaw  Transit 
(MN)  Inc.,  Laidlaw  Transit  (GA)  Inc.,  Laidlaw  Transit  (NY)  Inc., 
Genesee  Bus  Company,  VMW  Enterprises,  Inc.,  Canadaigua 
Trolley  Corporation,  LaForty  Bus  Lines,  Inc.,  Upstate 
Transport  Consortium,  Inc.,  Tri  Town  Lines,  Inc.,  Laidlaw 
Management  Services,  Inc.,  Laidlaw  School  Transit,  Inc., 
McCourt  Transportation  Co.,  Inc.,  909  Bailey  Corporation, 
Main  and  Transit  Taxi  Service,  Inc.,  and  Suburban 
Wheelchair  of  W.N.Y.,  Inc.;  Laidlaw  Industries,  Inc.  (75%  int  ), 
and  its  subsid  Laidlaw  Waste  Systems  Inc.,  Allied  Disposal. 
Inc.,  American  Enterprises,  Ltd.,  Buckeye  Waste  Systems 
Inc.,  Ideal  Waste  Systems,  Inc.,  Laidlaw  Waste  (Kansas  City) 
Inc.,  Laidlaw  Waste  Systems  (Belleville)  Inc.,  Laidlaw  Waste 
Systems  Ltd.,  Haul-Away  Disposal  Ltd.,  Haul-Away  Disposal 
(Washington)  Ltd.,  Florence  Paper  (1985)  Inc.,  Total 
Recycling  Systems  Limited,  Laidlaw  Waste  Systems  Quebec 
Ltd.,  Metropole  Disposal  (1985)  Inc.,  Recyclage  Rebec  Ltee, 
Societe  Sanitaire  Laval  Ltee,  Les  Ateliers  Demeuco  Inc.,  G. 
D.  Contenants  Inc.,  M  &  G  Demeule  Limitee,  Provincial 
Sanitation  Service  Limited,  Western  Waste  Equipment  & 
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Engineering  Ltd.,  Laidlaw  Waste  Systems  (Florida),  Inc.,  A  & 
N  Garbage  Company,  Laidlaw  Waste  Systems  (Fort  Worth) 
Inc.,  One-Way  Service  Inc.,  One  Way  Investments  Co.,  Inc., 
Laidlaw  Waste  Systems  (Illinois)  Inc.,  Laidlaw  Waste 
Systems  (Indiana)  Inc.,  Laidlaw  Waste  Systems  (Louisiana) 
Inc.,  Laidlaw  Waste  Systems  (Michigan)  Inc.,  Laidlaw  Waste 
Systems  (Missouri)  Inc.,  Laidlaw  Waste  Systems  (Ohio)  Inc., 
Laidlaw  Waste  Systems  (Plainville)  Inc.,  Laidlaw  Waste 
Systems  (Wisconsin)  Inc.,  Land  and  Resource  Recovery, 
Inc.,  Rural  Refuse,  Inc.,  Streator  Disposal  Service,  Inc., 
Waste  Collection,  Inc.,  Kenneth  R.  Wilson  Refuse  Contrac¬ 
tors,  Inc.,  and  Wooster  Disposal  Incorporated. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $1 ,205,250  incl.  current  por¬ 
tion  of  $401,250,  as  follows: 


1986  1985 


- $000  — — 

Guarantee  1 , 100  1,500 

Sub.  debs.  67  179 

Other  38  18 

1,205  1,697 

Less:  due  1  yr  401  405 

804  L 292 

Subord.  Debs.  —  Bear  int.  at  8%,  due  1991.  Conv. 
Redeem 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986  1985 

— 

$000  - 

Revenue  . 

717,884 

556,141 

Net  income,  operations 

66,222 

44,680 

Extraordinary  items  . 

13,101 

Net  income 

66,222 

57,781 

Current  liabilities  . 

92,986 

73,544 

Fixed  assets,  net . 

454,680 

317,418 

Total  assets 

901,770 

648,166 

Long-term  debt,  net  . 

190,863 

153,023 

Shareholders’  equity  . 

537,577 

352,814 

Working  capital 

203,507 

158,319 

Cash  flow.net 

117,113 

92,983 

$000 - 

Earnings  per  cl.  A  &  B  sh.B: 

On  net  income,  oper . 

0.63 

0.47 

On  net  income 

0.63 

0.62 

Price  Range  —  Class  A: 

High . 

23.25 

1 1.42 

Low  . 

9.25 

6.50 

•  As  originally  reported  by  the 

company. 

■  Adjusted  throughout  for  2-for-1  stock  splits  in  Jan.,  1985  ; 
and  3-for-2  split  in  Sept.  1986. 

Auditors  —  Coopers  &  '  ybrand,  C.A.,  Hamilton. 


L.11 

Lambda  Mercantile  Corporation 


Guarantee  —  Co.  has  guaranteed  the  obligations  of  its 
subsid.  Lam-Tar  Inc.  in  conection  with  the  acquisition  of 

Canadian  Tarpoly  Co.  Inc. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Lanark  Furniture  Corp.  (50.01%);  Lam-Tar  Inc.  &  its  subsids. 
298756  Ontario  Ltd.  (42.86%)  &  Canadian  Tarpoly  Co.  Inc. 
(89%);  Designs  Inc.  (51%);  VTL  Venture  Equities  Ltd. 
(46.5%);  P.S.C.  Moulding  Corporation  (75%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985* 

Revenue 

25,340 

4,827 

Net  income,  operations  . 

938 

106 

Extraordinary  items  . 

(243) 

Net  income  . 

694 

106 

Current  assets  . 

8,105 

3.831 

Current  liabilities  . 

5,552 

2,230 

Long-term  debt,  net  . 

804 

1,293 

Shareholders'  equity  . 

3,906 

3,096 

Cash  flow,  operations 

3,396 

(201) 

Total  assets  . 

Earnings  per  com.  share: 

10,845 

$ 

6,904 

On  net  income,  oper . 

0.14 

0.02 

On  net  income  . 

Price  Range:  Common 

0.10 

0.02 

High  . 

5.63 

3.10 

Low  . 

Class  A 

2.30 

1.65 

High . 

5.63 

3.10 

Low  . 

■For  6  mos.  ended  Dec.  31,  1985. 

2.40 

1.65 

Head  Off.  —  106  Avenue  Rd„  Toronto,  Ont.  M5R  2H3. 
Telephone  —  (416)  920-0500.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  LME:  T. 

Company  —  (Ont.  1940;  continuance,  1983).  An  invest, 
holding  co.  with  int.  in  the  following  industries:  furniture  products, 
incl.  furniture  and  plastic  moulding;  and  speciality  coverings  and 
packaging,  incl.  construction  tarpaulins,  swimming  pool  covers, 
and  polyethylene  bags. 

Directors 

F.  A.  Litwin,  pres.;  R.  H.  Kuhn,  sec.;  M.  Litwin;  T.  Falbo;  M. 
Wynston. 

Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  Pref.  unlimited  2,938,392  sh.  n.p.v. 

Common  unlimited  4,035,600  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Employee  Stock  Option  Plan  —  30,000  cl.  A  &  50,000  com. 
shs.  reserved  for  iss.  under  options;  55,834  cl.  A  shs.  reserved 
for  conv.  of  l.-t.  debt  at  $1.20  per  sh. 

Cl.  A  Pref.  —  Entitled  to  non-cum.  pref.  divd.  of  2c  per  sh.  p.a.; 
thereafter  to  sh.  equally  with  com.  in  any  further  divds.  In  liquid., 
etc.,  shares  equally  with  com.  in  any  distribs.  Non-voting.  Non- 
redeem. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  Fincorp  Capital  Ltd.  held  approx. 
31.6%;  Forum  Financial  Corp.  held  26%;  and  Cede  &  Co.  held 
24.6%  of  o/s  com.  shs.  at  Nov.  8,  1985. 

Capital  Stock  Changes  —  In  1983,  cl.  A  and  com.  shs.  split 
2.5-for-1.  On  Nov.  14,  1984,  cl.  A  and  com.  shs.  split  2-for-1 

Dividends  —  CL  A  Pref.  —  Holders  entitled  to  2c  per  sh. 
p.a.,  non-cum.,  and  to  partic.  sh.-for-sh.  with  com.  in  any 
further  divds.  None  paid  since  Sept.  9,  1969. 

Com.  —  None  paid  since  June  30,  1969. 


Auditor  —  Hyde  Houghton,  C.A.s,  Toronto. 


Lambert  Somec  Inc. 


L.12 


Head  Off.  —  725  rue  Lachance,  Quebec,  Que.  G1P 
2H3  Trans.  Agent  —  Trust  General  du  Canada,  Montreal. 

Listed  —  LS:  M. 

Company  —  (Amalg.  1985)  A  highly  diversified  firm 
operating  through  subsids.  in  the  aeronautics,  medical, 
robotics /electronics /mechanics,  motor  repair,  &  electrical  & 
mechanical  equipment  distrib.  &  maintenance  sectors. 

For  1st  quarter  ended  Mar.  31,  1987,  the  co.  earned  net  in¬ 
come  of  $514,872  or  11c  per  sh.  compared  to  a  net  loss  of 
$212,444  or  19c  per  sh.  for  the  comparable  1986  period. 
Directors 

J.  Bonneau,  dir.  special  projects  -  Ancienne-Lorette:  N. 
Frenette,  dir.  piping  div. :  J.  P.  Gingras,  dir.  of  estimation,  piping 
div.;  J  Roy,  dir.  eng.  -  Ste-Foy;  N.  Grondin,  dir.  electrical  div.  - 
St-Jean-Chrysostome:  R.  Landry,  v-p  &  dir.  of  estimation, 
electrical  div.  -  Scott-Jonction;  D.  Linteau,  pres.;  A.  Plante,  v-p 
&  dir. of  millrighting  &  process  piping  div.  -  St-Augustin;  J.-C. 
Rouleau,  dir.  ventilation  div.  -  Boischatel;  R  Vignola  -  Brossard; 
G.  Labrecque  -  Quebec  City:  G.  Lemelin;  J.  -L.  Tasse  -  Que 


Capital  Stock*  — 

Cl.  A 
Cl.  B 
Common 


Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

4,550,000  sh. 


Par 

$1 

$1 

n.p.v. 


•At  Dec.  31,  1986. 

Cl.  A  Pref.  —  Issuable  in  1  or  more  series.  Terms  to  be  estab¬ 
lished  by  directors. 
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Cl.  B  Pref.  —  Issuable  in  1  or  more  series.  Terms  to  be  estab¬ 
lished  by  directors. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Nov.  25,  1985,  J.-C.  Rouleau 
(12%);  J.  Bonneau;  N.  Frenette;  J.-P.  Gingras;  N.  Grondin;  R. 
Landry;  D.  Linteau;  A.  Plante;  R.  Vignola  (1 1%  each). 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $3,490,077  incl.  current  por¬ 
tion  of  171,620,  as  follows: 


1986 

1985 

- $000  - 

Bank  loan  . 

2,600 

Mortgage  . 

109 

126 

Loans,  various  rates  . 

781 

3,490 

126 

Less:  due  1  yr . 

172 

17 

3,318 

109 

Loans  —  $23,218  loan  bearing  int.  at  prime  plus  1  'A%,  due 
1988;  $382,444  bearing  int.  at  var.  rates  from  9%%  to  20%,  due 
on  var.  dates  to  1993;  $375,000  bearing  int.  at  prime  plus  1 '/«%. 

Mtge.  —  Bears  int.  at  12%,  repay,  in  monthly  installments  of 
$1,385,  due  1993. 

Bank  loan  —  Bears  int.  at  prime  plus  V4%,  due  Feb.  1,  1988 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Lemel  Mecanique  Industrielle  Inc.;  H.  Roberge  Inc.;  Preci 
Systems  International  Inc.;  Preci-Tech  Ltd.  (60%). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  30: 

1986 

$000 

1985 

Revenue  . 

28,893 

26,161 

Net  income  . 

388 

1,052 

Current  assets  . 

15,261 

10,925 

Current  liabilities  . 

10,928 

5,558 

Long-term  debt,  net  . 

3,318 

109 

Shareholders'  equity  . 

7,873 

7,485 

Cash  flow,  operations  . 

1,771 

(1.062) 

Total  assets  . 

23,418 

13,152 

Earnings  per  common  share: 

$ 

On  net  income  . 

Price  Range:  Common 

0.09 

0.41 

High  . 

7.38 

3.25 

Low  . 

2.10 

2.70 

Auditors  —  Caron  Belanger 
Quebec. 

Clarkson  Gordon, 

C.A.s, 

L.13 

A.  Lambert  International  Inc. 

Head  Off.  —  190  E.  Blvd.  Creamazie  Suite  110,  Montreal, 
Quebec,  H2P  IE  1 .  Telephone  —  (514)  382-3872  Trans. 
Agent  —  Fiducairies  de  la  Cite  et  du  District  de  Montreal 
Limitee,  Montreal.  Listed  -  Lll  M 

Company  —  (Que.  1937).  Distributes  various  types  of  foot 
wear  and  products  primarily  manufactured  by  subsids  Products 
include  skates,  rubber  shoes,  and  tire  retrading  products. 
Almost  90%  of  the  co.’s  sales  are  in  Canada  through  several 
thousand  clients  made  up  of  independent  retailers,  chain  stores, 
department  stroes,  municipalities,  and  government  depart¬ 
ments.  Approx  2/3  of  the  co.'s  total  sales  are  in  products 
manufactured  by  its  subsid.  Brand  names  incl  Daoust,  Dash, 
Acton,  Merlin,  Ombre,  and  Ombrelle 

Initial  public  offering  of  1,000,000  com.  shs.at  $5  00  per  sh 
took  place  in  July  1986  and  were  listed  on  the  Montreal 
Exchange  on  August  1987. 

Directors 

R.  Gagne,  pres.  -  Laval;  F.  Gagne,  exec,  v-p  -  Montreal;  M 
Gagne  -  Beaconsfield;  R  Corey  -  Westmount;  P  Goyette  -  Ou- 
tremont;  R.  Lamarche  -  Acton  Valle;  R.  Lemay  -  Vllle  d'Anjou;  R. 
A  Marion  -  Dorval;  all  Quebec. 

Key  Personnel 

Y.  C.  Arcand  -  v-p,  fin.  &  admin.;  M.  Chabot,  v-p;  A.  Morin,  v-p; 
J.  Nolet,  v-p;  G.  Robert,  v-p,  client  services;  C.  Desautels,  v-p, 
admin.  &  corp.  treas  ;  R  Esposito,  sec. 

No.  of  Employees  —  435  at  Apr  1987. 


Capital  Stock  —  Author.  Outstand. 

Common  unlimited  5,308,000  sh. 

Major  Shareholder  —  Famcorp  Inc.  holds  79.3%  int. 
Long-Term  Debt  —  O/s  at  Dec. 31,  1986,  $1,700,000  incl. 
$300,000  due  within  one  year. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 

Revenue 

31,534 

20,890 

Net  income  . 

1,211 

580 

Current  assets 

18,013 

13,884 

Current  liabs . 

5,361 

10,475 

Long-term  debt,  net  . 

1 .400 

Shareholders'  equity  . 

13,692 

3,680 

Total  assets 

Earnings  per  share: 

20,641 

$ 

14,155 

On  net  income 

Price  Range:  Common 

0.28 

0.19 

High . 

5.13 

3.75 

Auditors  —  Charette, 

Fortier,  Hawley/ 

Touche 

Ross, 

Montreal. 


L.14 

Landmark  Savings  and  Loan  Association 

Head  Off.  —  900,  1235  Bay  St.,  Toronto,  Ont.  M5R  1A5 
Telephone  —  (416)  922-0517. 

Company  —  (Ont.  1964)  Provides  mtge.  financing  facilities 
to  members  of  Credit  Unions,  Caisses  Populaires  and  Co¬ 
operatives.  Specializes  in  first  mtge.  loans  on  residential 
property.  Landmark  Credit  (20%  int.)  an  assoc,  co.,  provides 
second  mtge.  financing. 

Directors 

D  Handy,  pres.  -  Campbellford,  Ont ;  D.  deMan  -  Toronto;  W 
Hanstead  -  Gloucester.  Ont.;  K.  Roberts  -  Peterborough,  Ont.; 
C.  Zawadzki,  v-p  -  St.  Catherines,  Ont  ;  J.  Warona  -  Whitby, 
Ont. 

Key  Personnel 

E  R.  Grad,  CEO;  E.  F.  Blase,  treas  &  gen.  mgr.;  K  P.  Fleming, 
sec. 

No.  of  Employees  —  Approx.  10  in  Mar .  1987. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  400,000  sh.  86,781  sh.  $25 

•  At  Dec.  31,  1986 

Major  Shareholder  —  The  Ontario  Credit  Union  League 
holds  96.8%  of  the  o/s  shs. 

Dividends  —  Com  —  Paid  continuously  1965  to  1985,  as 
follows: 

1983  .  $1.00  1985  .  $1.00 

1984  .  1.00  1986  .  nil 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $48,365,502, 

incl.  $15,035,7 10  due  in  one  yr.,  and  comprises  debs  and  notes 
due  at  various  dates  to  1991  with  avg.  int.  from  10.1%  to  1 1.5%. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

5,874 

6,136 

Interest  expense 

5,101 

5,383 

Net  income  . 

59 

66 

Current  assets  . 

4,948 

2,424 

Mortgage  loans  . 

46,458 

43,498 

Current  liabilities  . 

582 

490 

Notes  &  debs,  payable 

48,366 

46,468 

Shareholders’  equity  . 

2,811 

2,752 

Cash  flow,  operations  . 

79 

78 

Total  assets  . 

52,077 

50,015 

Auditors  —  Ward  Mallette,  C.A.s,  Toronto. 
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Lanpar  Technologies  Inc. 

Head  Off.  —  85  Torbay  Rd  ,  Markham,  Ont.  L3R  1G7. 
Telephone  —  (416)  475-9123.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Halifax,  Regina,  Calgary  and 
Vancouver.  Listed  —  LPR  T.  M 

Company  —  (Can.  1970;  cont.  1980),  A  fully  integrated 
computer  organization  performing  research  &  development; 
manufacturing  of  proprietary  products,  incl.  its  "Vision"  display 
terminals;  distribution  of  a  wide  range  of  its  own  &  others' 
computer,  computer  peripherals  &  communication  &  networking 
products;  and  on-going  service  &  maintenance  for  its  own  & 
others'  lines. 

Co  maintains  18  branch  offices  and  service  centres  across 
Canada,  5  in  the  U.S.  and  1  in  England. 

On  July  1,  1986,  the  co.  sold  its  51%  int.  in  Masscomp  Cana¬ 
da  Inc.  to  Massachusetts  Computer  Corporation  for  $515,000. 

Employees  —  377  at  Nov.  24.  1986 

Directors 

R.  K.  Pardo,  chm.;  D.  G.  Whiteside,  pres.  &  CEO;  J.  K.  Pardo; 
G.  R.  P.  Bongard;  A.  G.  Fells;  S.  W.  Hans  -  Toronto;  W.  B.  Hewat 
-  Ottawa;  P.  F.  Vineberg;  L.  C.  Webster  -  Montreal. 

Key  Personnel 

R.  P.  Auger,  v-p,  nat'l  sales;  R.  G.  Dickie,  exec.  v-p.  mfg.  & 
devel.;  T  K.  Tierney,  v-p,  technology;  C.  D.  Crombie,  v-p,  fin.  & 
CFO;  G.  S.  Reid,  v-p,  field  service;  H.  S.  Sauer,  mgr.,  U.S.  sales; 
Edwina  Dale,  sec.;  L.  D.  Smith,  corp.  cont. 


Capital  Stock* 

Author.  Outstand 

Pref.  unlimited  nil 

Common  unlimited  4,51 1,284  sh. 

•  At  Jan.  31,  1987. 

150,000  shs  reserved  for  iss.  under  stk.  option  plan. 

Wts.  and  options  o/s  as  follows:  27,750  shs.  res.  under 
options  to  Apr.  1988,  available  to  key  employees  at  nominal 
consideration;  30,000  shs.  under  options  to  Aug.  1 987  available 
to  employees  at  $5.33  per  sh. 

Dividends  —  None  paid  on  com.  shs.  to  Apr.  1987. 


Long-Term  Debt 

At  Dec.  31,-1 987  l-t  debt  totaled  $368,459  incl.  current  portion 
of  $253,472,  as  follows:  . 


1986  1985 


Lease  contracts 
Other 

Less:  due  1  yr. 


- $000 

234 
134 
368 
253 
1 15 


648 

210 

858 

629 

229 


Other  debt  consists  of  an  export  market  development  loan. 
Lease  contracts  are  repay,  over  the  period  of  the  lease  &  bear 
int.  at  rates  between  14.5%  &  18%  p.a. 


L.16 

Industries  Lassonde  Inc. 

Head  Off.  —  170  5th  Ave.,  Rougemont,  Que.  JOL  1  MO  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal.  Listed  —  LAS:  M 
Company  —  (Can.,  1981)  Engaged  in  food  processing, 
packaging  and  distribution  in  Quebec  and  the  Atlantic 
provinces.  Co  specializes  in  pure,  concentrated  and  frozen  fruit 
juices.  Brand  names  incl.  'Oasis',  'Mount-Rouge',  and 
'Rougemont'. 

Co  also  sells  fruit  concentrates  and  mousse  mix  to  commercial 
customers. 

No.  of  Employees  —  350  at  Dec.  31,  1986 

Directors 

P  P.  Lassonde,  chm.;  J.  P.  Barre,  pres.  -  both  Rougemont;  L. 
Marineau,  v-p  fin.  &  sec-treas.;  Y.  Dumont,  v-p,  R&D;  Y.  Hudon; 
M.  Cote;  P.  L.  Lapointe  -  all  Montreal;  J.  Landreville  -  Brossard; 
J.  Y.  Monette  -  Candiac. 


Pref  ser.  1 
Pref  ser.2 
subord  vtg 
mult.  vtg. 

•  At  May  14, 
scribed  below. 
Subord.  voting 
Multiple  voting 


Capital  Stock 
Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand.* 

nil. 

nil. 

1 ,500,000 
5,375,440 


1987,  after  giving  effect  to  the  sh.  offering  de- 


One  vote  per  sh. 

10  votes  per  sh. 

Warrants  —  At  May  14,  1987  1,500,000  half  wts.  o/s  exer.  on 
the  basis  of  two  half  wts.  and  $6.75  for  one  subord.  vtg  sh.  to 
Dec.  29.  1989 

Major  Shareholders  —  P.  P.  Lassonde  holds  beneficially  a 
66.02%  vtg.  int.  (53.05%  equity),  and  J.  P.  Barre  holds 
beneficially  a  31.27%  vtg.  int.  (25.13%  equity). 

Capital  Stock  Changes  —  On  Apr.  27,  1987,  the  co.  offered 
1,500,000  units  to  the  public  at  $6.75  per  unit.  Each  unit 
consisted  of  one  subord.  vtg.  sh.  and  one-half  subord.  vtg.  sh. 
purch.  wt. 

Dividends  —  The  directors  have  stated  their  intention  to 
declare  divds.  but  no  rate  has  been  set. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $15,458,084. 


1986 

1985 

$000 - 

Loan,  fltg.  rt.  due  2002 

14,998 

10,841 

Other  . 

460 

1,600 

15,458 

12,441 

Less:  due  1  yr . 

594 

934 

14,864 

11,507 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Northern  Technologies  Ltd.;  Lanpar  Technologies  Inc. 
(U.S.);  Osborne  Computer  Canada  Inc.;  Leading  Source 
Distibutors  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1986 

- $000 

1985 

Revenue  . 

40,236 

36,757 

Net  income  . 

730 

135 

Current  assets  . 

22,868 

20.879 

Current  liabilities  . 

8,591 

7,280 

Long-term  debt,  net 

1 15 

229 

Shareholders'  equity 

17,686 

16,956 

Cash  flow,  operations  . 

(85) 

(2,143) 

Total  assets  . 

26,847 

24,974 

-  $ 

— 

Earnings  per  com.  share: 

On  net  income  . 

Price  Range  Common: 

0.16 

0.03 

High  . 

5.13 

5.13 

Low  . 

3.00 

2.85 

Auditors  —  Ernst  &  Whinney, 

C.A.s,  Toronto. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

A.  Lassonde  &  Fils  Inc.  —  Quebec,  Les  Aliments  Mont-Rouge 
Inc.  —  Quebec;  Vac-O-Nut  Inc.;  Specialltes  de  Boulangerie 
BHR  (1986)  Inc.;  Produits  Ronald  Ltbe  —  Quebec;  150739 
Canada  Inc.  (Mix-O-Fruit);  Lassonde  Technologie  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

73,044 

61,247 

Net  income  . 

2,237 

1,680 

Long-term  debt,  net 

14,864 

1 1,507 

Shareholders'  equity 

15,558 

14,048 

Cash  flow,  operations  . 

3,892 

3,734 

Total  assets  . 

51,250 

49,345 

— 

$ 

— 

Earnings  per  sh  * 

On  net  income  . 

•Subord.  vtg. 

Auditors  —  Samson  Belair,  C.A., 

N/A 

Montreal. 

N/A 

390 


THE  FINANCIAL  POST 


L.17 


The  Laurentian  Group  Corporation 


Head  Oft.  —  500  Grande-Allee  East,  Quebec  City,  Que.  GlR 
2J7.  Telephone  —  (418)  647-5267.  Trans.  Agent  —  Montreal 
City  and  District  Trustees  Ltd.,  Montreal,  and  Montreal  Trust 
Co.,  Halifax,  Quebec  City,  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver.  Listed  —  LGC:  T,  M. 

Company  —  (Que.  1981).  A  financial  services  holding  co. 
operating  in  4  sectors:  life  &  health  insurance,  general 
insurance,  banking  &  trust  services,  and  investment  &  fund 
management. 

On  Jul.  4,  1986.  the  co.  acquired  Eaton  Financial  Services 
and  entered  into  agreements  that  will  enable  it  to  assume 
majority  control  of  The  Montreal  City  &  District  Savings  Bank 
upon  amendments  to  the  federal  governing  statutes.  In  early 
1987,  the  co.  acquired  its  interest  in  Geoffrion,  Leclerc  Inc., 
securities  dealers. 

Directors 

C.  Castonguay,  chair.,  pres.  &  CEO;  R.  B.  Breton,  exec,  v-p, 
fin.  services;  C.  Bruneau,  exec,  v-p,  life  insur.;  J.  A.  Drouin,  exec, 
v-p  &  COO;  G.  Drolet,  v-p,  gen.  counsel;  R.  L.  Beaulieu;  P.  V. 
Ducros;  Patricia  Johnston-Lavigueur;  P.  Martin;  W.  Chippindale 
-  Montreal;  M.  A.  Meighen;  G.  R.  Eaton;  A.  L.  Beattie  -  Toronto; 
P.  Chareyre;  J.  A.  Arvis  -  Paris,  France;  J.  -M.  Poitras  -  Quebec 
City. 

Key  Personnel 

P.  Melangon,  v-p,  communications;  R.  E.  Brown,  v-p, 
marketing;  R.  St-Jacques,  v-p  &  CFO;  G.  E.  Barker,  dir.  planning; 
A.  J.  Bourque,  sec. 

Capital  Stock* 

Author.  Outstand. 


1st  Pref.  unlimited  nil 

Class  A  unlimited  18,814,000  sh. 

Class  B  unlimited  20,234,000  sh. 

•  At  Dec.  31,  1986. 

Pref.  —  Issuable  in  series.  Non-voting. 

Class  A  —  Entitled  to  5  votes  per  sh.  Convert,  into  cl.  B  stk. 
on  sh.-for-sh.  basis. 

Class  B  —  Entitled  to  one  vote  per  sh. 

Warrants  —  Each  wt.  entitles  holder  to  purchase  1  Cl.  B  sub 
sh.  at  $10.00  per  sh.  between  Jan.  3,  1986  &  Mar.  31.  1988. 

Major  Shareholder  —  The  Laurentian  Mutual  Insurance 
(73.9%  voting  int.  and  51%  equity  int.). 

Changes  in  Capital  Stock  —  In  Oct.  1985,  3,300,000  stock 
purchase  wts.  were  issued  relating  to  Cl.  B  shs. 

In  1985  &  1986,  the  co.  granted  2,073,045  options  to 
purchase  Cl.  B  shs.  at  prices  ranging  between  $10.00  &  $14  41 
per  sh.  exercisable  within  a  period  of  10  yrs.  starting  the  day  on 
which  the  options  were  granted. 

Dividends  —  Class  A  &  B  —  Initial  divd.  of  $0.06  pd.  Jan.  3, 
1986  &  quarterly  thereafter. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1986,  $433,673,000, 
consisting  of  $73,316,000  in  mortgages  and  $301,244,000  in 
bank  loans. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

The  Imperial  Life  Assurance  Company  of  Canada  (99.6%; 
which  see)  with  its  subsids.  Imbrook  Properties  Limited 
(93  2%);  Laurier  Life  Insurance  Corporation;  and  Laurentian 
Capital  Corporation  (75.6%)  with  its  subsids  Loyal  American 
Life  Insurance  Company;  American  Guaranty  Life  Insurance 
Company;  Imperial  Life  (U.K.)  Limited;  Laurentian  Capital 
Corporation  (U.S.A.);  Laurentian  Holding  Company  Limited 
with  its  subsid.  Trident  Life  Assurance  Company  Limited; 
Eaton  Financial  Services,  Laurentian  General  Insurance 
Company,  Inc.  (99.9%);  The  Personal  Insurance  Company  of 
Canada  (63.1%);  Laurentian  Pacific  Insurance;  Laurentian 
Farm  Insurance  Company  Inc.  The  Laurentian  Shield 
Insurance  Company  ;  Yorkshire  Trust  Company;  Laurentian 
Financial  Services,  Limited;  F  —  I  —  C  Fund  Inc.;  The 
Montreal  City  &  District  Savings  Bank  (29.4%);  Geoffrion. 
Leclerc  Inc.  (45%);  Gestion  Geoffrion,  Leclerc  Inc.;  Canagex 
Placements  Limitee;  Laurentian  Technology  Inc.;  Prairie 
State  Life  Insurance  Company;  Laurentian  Bank  and  Trust 
Company  Nassau;  Gestion  Europ£ene  La  Laurentienne 
Luxembourg;  Univantage  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,720,785 

1,180,709 

Net  income,  operations  . 

25,741 

11,116 

Extraordinary  items  . 

(1,423) 

Net  income 

24,318 

1 1,1 16 

Current  assets  . 

626,132 

316.041 

Investments . 

3,776,906 

2,301,084 

Segegated  investment  funds 

1,757,839 

1,300,217 

Current  liabilities 

408,640 

227,226 

Long-term  debt,  net  . 

374,560 

287,548 

Deposits  . 

1,233,755 

472,226 

Actuarial  reserves 

1,981,212 

1,349,713 

Shareholders'  equity  . 

444,817 

282,957 

Cash  flow,  operations 

389,960 

105,790 

Total  assets 

Earnings  per  Cl.  A  &  B  shs.: 

6,924,464 

4,459,717 
$  - 

On  net  income,  oper . 

0.76 

0.59 

On  net  income 

Price  Range  Cl.  B 

0.72 

0.59 

High 

14.50 

10.00 

Low 

9.00 

9.75 

Auditor  —  Laliberte  Lancbt/ Coopers  &  Lybrand,  Quebec 

City. 


L.18 

The  Laurentian  Mutual  Insurance 

Head  Off.  —  500,  Grande-AIICe  East,  Quebec  City,  Quebec. 
GlR  2J7.  Telephone  —  (418)  647-5151,  Trans.  Agent  — 
Montreal  Trust  Co.,  Halifax,  Quebec  City,  Toronto,  Winnipeg. 
Regina,  Calgary,  Vancouver  Listed  —  LMI:  T,  M. 

Company  —  (Que  1938)  Directly  engaged  in  the  life 
insurance  industry.  Licensed  to  do  business  in  all  provinces  and 
territories  except  Manitoba  Through  subsids.,  affiliates  and 
assoc,  cos.  (known  as  the  Laurentian  Group)  provides  life  and 
general  insurance,  banking,  trust  and  real  estate  services,  as 
well  as  investment  counselling  and  portfolio  management 
Directors 

J.  M  Poitras.  chm.;  C  Castonguay.  vice-chm.&  CEO;  R 
Decary,  pres.  &  COO;  J.  A.  Tardiff,  honorary  chm;  M  Aubut;  M. 
Laliberte;  M  Normandin  -  Quebec;  C.  Leger;  R.  L  Beaulieu; 
Jean-Pierre  Cote;  J.  A.  Drouin;  R  Breton  -  Montreal;  M.  Asselin, 
Pointe-au-Pic;  G.  J.  Desmarais,  St  Bruno;  J.  Lemieux, 
Sherbrooke;  P.  Michaud,  Rimouski;  P.  Michaud,  Rimouski,  Que.; 
J.  Perron,  La  Sarre,  Que. 

Key  Personnel 

J.  Cloutier,  sr.  v-p,  admin  ;  R.  Boeckner,  v-p,  group  insur.;  A. 
Fortin,  v-p,  systems;  G.  Masse,  v-p,  mktg  ;  M.  Nicole,  v-p, fin.;  R. 
Pleau,  v-p.  human  res  ;  G.  Vachon,  v-p  &  chief  actuary;  C.  Voyer, 
v-p,  bus.  devel.;  G.  Drolet,  gen.  counsel;  Y.  Le  May,  sec. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

FIC  Investments  Ltd.  (50. 1%), invests  in  various  real  estate 
developments  in  the  U  S  The  Laurentian  Group  Canada 
(63.5%  voting  &  37.8%  equity),  financial  holding  providing 
insurance,  banking,  trust,  real  estate  &  securities  services. 
Capital  Stock 

Author,  Outstand.  Par 

Class  A  1,320,000  sh.  1,320,000  sh  $25 

Class  A  —  Entitled  up  to  and  incl.  June  30,  1990,  to  cum  . 
pref.  div  of  $2.22  per  sh.  p  a  .  pay.  quarterly  on  last  day  of  Mar., 
June,  Sept,  and  Dec.  Commencing  July  1,  1990,  entitled  to  cum. 
divd  at  annual  rate  equal  70%  of  weighted  average  of  prime 
rate  of  a  Canadian  chartered  bank 

Redeem,  after  June  30,  1990  at  $26  per  sh.  to  and  incl.  June 
30.  1991;  thereafter  redempt.  price  deer.  25c  per  sh  p.a.  to 
June  30,  1994,  thereafter  at  par  During  Mar.,  1990,  co.  to  offer 
to  purch.  shs.  on  June  30,  1990  at  par  plus  accr.  divds 
Dividends  —  Class  A  —  Entitled  to  $2.22  per  sh  p  a  pd 
quarterly  to  and  incl.  June  30,  1990.  Initial  divd.  of  $0,675  per  sh 
pd.  Sept.  30,  1985. 

Pref.  —  Ci.  A.  divds.  pd.  in  fiscal  years  as  follows:* 

1983  nil  1985  $1.23 

1984  nil  1986  2.22 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

252,143 

220,752 

Policy  benefits 

99,334 

84.937 

Incr.,  actuarial  res.  . 

90,635 

79.230 

Net  income 

7,861 

1,252 

Other  liabilities 

660,354 

560,057 

Contractual  obligations  . 

617,106 

527,473 

Shareholders’  equity  .  .  . 

148,257 

129,139 

Cash  flow,  operations  .  .  . 

78,320 

63,785 

Investments . 

776,655 

659,631 

Total  assets 

828,565 

707,086 

Price  Range: 

Cl.  A  Pref. 

$  - 

High 

27.50 

27  50 

Low  . 

25.00 

24.88 

Auditors  —  Raymond,  Chabot,  Martin,  Pare,  C.A.s. 

L.19 

Lavaiin  Inc. 

Head  Off.  —  1100  Dorchester  Blvd.  West,  Montreal,  Que. 
H3B  4P3.  Telephone  —  (514)  876-4455. 

Company  —  (Que.  1970).  Private  co.  engaged  in  consulting, 
project  management,  engineering,  procurement  and  construc¬ 
tion  (EPC)  services. 

No.  of  Employees  —  6,000  in  Feb  ,  1987. 

Directors 

B.  Larmarre,  pres  ;  Jacques  Lamarre,  v-p;  E.  Claprood,  v-p  - 
Montreal;  A.  Couture,  v-p  -  Laval  des  Rapides;  M.  Dufour,  v-p;  P 
Roberge,  v-p  -  St.  Lambert;  M.  Mercier,  treas.  -  Anjou. 

Key  Personnel  —  Ginette  Perusse,  corp.  sec 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Arsenault,  Garneau,  Villeneuve  Inc.;  Daniel  Arbour  & 
Associes  Inc.;  Co-sigma  Inc.;  Ebastec  Lavaiin  Inc.; 
Econosuit  Inc.;  Geocon  Inc.;  Hydrogeo  Canada  Inc.; 
Laberge  &  Associes  Ltee;  Lafarge  Coppde  Lavaiin  Inc.; 
Lalonde,  Valois,  Lamarre,  Valois  &  Associes,  Inc.;  Aquacul¬ 
ture  Lavaiin  Inc.;  FENCO  Lavaiin  Inc.;  Piette,  Audy,  Bertrand, 
Lemieux  &  Associes  Inc.;  Prodevco  Lavaiin  Inc.;  Lavaiin 
Industries  Inc.;  Lavaiin  International  Inc.;  Lavaiin  Services 
Inc.;  Lea,  Benoit  &  Associates  Ltd.;  Andre  Marsan  & 
Associes  Inc.;  Partec  Lavaiin  Inc.;  Petrotech  Lavaiin  Inc.; 
McGurk,  Matthews,  Greggain,  Lavaiin  Inc.;  National  Boring  & 
Sounding  Inc.;  MacLaren  Engineers  Inc.;  MacLaren  Plan- 
search  Inc. /Corp.;  MacLaren  Plansearch  Services  Ltd.; 
Saltec  Lavaiin  Inc.  Allen  Engineering  Co.  Ltd.;  Fenco 
Engineers  Inc.;  Fenco  Lavaiin  Corp.;  Fenco  Shawinigan 
Engineer  Ltd.;  King,  Murphy,  MacLaren  Engineers  Inc.; 
Segetherm  Inc.;  Shawinigan  Lavaiin  Inc.;  Socodec  Inc.; 
Warnock  Hersey  Professional  Services  Ltd. 

Affiliated  Companies 

Bureau  d'Etudes  de  Lignes  de  Transport  B.E.L.T.  Inc.; 
Canatrans  Inc.;  Fenco  Newfoundland  Ltd.;  Cochrane, 
Lavaiin  Inc.;  Photosur  Inc.;  MacLaren  Plansearch  Ltd.;  Port 
Atlantis  Ltd.;  Tidal  Power  Consultants  Ltd.;  Lavaiin  Nigeria 
Ltd.;  Hussein  &  Lavaiin  SDN.  BHD;  Lavaiin  Bell  Geomat; 
Lavaiin  Offshore  Nfld.;  Canatom;  Chemetics  Lavaiin  Inc.; 
Digim  (1983)  Inc.;  Sogec  Lavaiin  Inc.;  UTCD  Inc.  (81%) 


L.20 

Lavaiin  Industries  Inc. 

Head  Off.  —  1 100  Dorchester  Blvd  W..  Montreal,  Que.  H3B 
4P3  Telephone  —  (415)  876-4455.  Trans.  Agent  —  Montreal 
Truct  Co.,  Montreal, Halifax,  St.  John,  Toronto,  Winnepeg, 
Regina,  Calgary  &  Vancouver.  Listed  —  LVI:M,T. 

Company  —  (Canada,  1980).  A  management  co  formed  to 
acquire  &  develop  industrial  &  manafacturing  businesses  that 
would  draw  on  the  Lavaiin  Group's  entrepreneurial  skills  & 
technical  expertise 

Name  changed  from  96567  Canada  Inc.  to  present  on  Sep. 
12.  1986.  Also  in  Sept  1986.  the  co.  acquired  UTCD  Inc.  (85%) 


which  designs,  develops,  manufactures  &  markets  ground 
transportation  systems,  equipment  &  services. 

In  Mar.  1987,  co  acquired  Kemtec  Petrochemical 
Corporation  Inc.,  a  petrochemical  manufacturer,  which 
produces  a  variety  of  petrochemical  &  petroleum  products  for 
its  mostly  Cdn.  customers. 

Directors 

B  Lamarre,  chair.;  Jacques  Lamarre,  pres.  &  CEO  - 
Montreal;  A.  Berard  -  Riviere-des-Prairies,  Que.;  J.  L.  Bidden  - 
Islington,  Ont.;  A.  Couture  -  Laval,  Que.;  M.  Dufour  -  St-Lambert, 
Que.;  W.  M,  Kelly;  V.  Sirois  -  both  Toronto. 

Key  Personnel 

D.  de  Gheldere,  sr  v-p,  devel.;  Jean  Lamarre,  v-p,  fin.  & 
treas.;  G.  Perusse,  sec. 


Cl.  A 
Cl.  B 
Common 
•At  Dec 
Cl.  A  Pref. 


Capital  Stock* 
Author. 

1 ,500,000 
unlimited 
unlimited 


Outstand. 

1,500,000  sh. 

nil 

10,500,005  sh. 


31,  1986. 

-  Non-vtg.;  non-cum.;  equal  to  divds.  pd.  on  com. 
shs  ;  redeem,  after  Mar.  31,  1992  at  $10,00  per  sh.  plus  accr.  & 
unpd.  divds.;  rank  after  cl.  B  pref.  shs.  &  equally  with  com.  shs.  in 
liquid,  or  dissolution.  The  co.  shall  make  every  effort  to  purch. 
5%  of  these  shs.  during  every  12  mo.  period  beginning  Apr.  1, 
1992  &  thereafter  at  $10.00  per  sh. 

Cl.  B  Pref. —  Non-vtg.;  rank  prior  to  cl.  A  pref.  shs.  &  com.  shs. 
with  respect  to  divds.  &  in  liquid,  or  dissolution. 

Common  —  One  vote  per  sh. 

Escrow  —  At  Mar.  25,  1987,  51.6%  of  the  com.  shs.  of  Lavaiin 
Ltee/Ltd.  &  6,063,205  com.  shs. (51. 6%)  of  the  co.  were  placed 
in  escrow.  The  trust  will  release  10%  of  total  shs.  on  Dec.  25, 
1987  &  45%  on  Dec.  25,  1988  &  Dec.  25,  1989. 

Major  Shareholder  —  At  Mar.  25,  1987,  Lavaiin  Ltee/Ltd. 
(100%  com.  shs.). 

Dividends  —  None  pd.  to  date 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $87,000,000,  but  giving 
effect  to  issue  of  $27,500,000  conv.  sub.  debs.,  ser.  A  in  Mar. 
1987: 


1986 

- $000  - 

1985 

Note  payable  . 

15,000 

N/A 

Deb  re.  UTCD . 

20,000 

N/A 

1st  mtge.  bonds . 

25,000 

N/A 

8 ’/2 %  conv.  debs.,  ser.  A 

27,500 

N/A 

87,500 

N/A 

Conv.  Sub.  Debs.,  Ser.  A  —  Bear  int.  at  814%,  maturing  Mar. 
31,  1997,  redeem,  at  option  of  co.  from  Apr.1,  1990  to  Mar.  31, 
1992  under  certain  conditions  &  at  any  time  thereafter. 

1st  Mtge.  Bonds  —  Bear  int.  at  11%,  guaranteed  by  a  fixed 
charge  on  assets,  with  the  obligation  to  purchase  annually  Mar. 
20,  1988  to  Mar.  20,  1991,  on  a  cum.  basis,  $2,000,000  of 
bonds  per  yr.,  maturing  in  1992. 

UTCD  Deb.  —  Bears  int.  at  rate  equivalent  to  25%  of  net  prof¬ 
it  bef.  taxes  of  UTCD  Inc.  &  maturing  Aug.  31,  1996. 

Note  Payable  —  to  Lavaiin  Inc.,  bearing  int  at  5%  &  maturing 
in  1997 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

UTCD  Inc.  &  its  subsids  British  Columbia  Rapid  Transit 
Company  Ltd.&  Metro  Hellas  Ltd.  &  Metro  Canada 
International  Ltd.  (50%)  &  UTCD  Corporation;  Kemtec 
Petrochemical  Corporation  Inc.;  Segetherm  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986« 

- $000  - 

1985 

Revenue 

130,197 

N/A 

Net  income 

1,003 

N/A 

Current  assets  . 

23,929 

N/A 

Current  liabilities 

29,152 

N/A 

Long-term  debt,  net 

20,000 

N/A 

Shareholders’  equity 

1,028 

N/A 

Total  assets  . 

50,739 

N/A 

•Unaudited. 

Auditors  —  Samson  Belair,  C.A.s,  Montreal. 
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L.21 

Lavalintech  Inc. 


Head  Off.  —  1 100  Dorchester  Blvd.  W  ,  Montreal,  Que.  H3B 
4P3.  Telephone  —  (514)  876-4455  Trans.  Agent  —  Trust 
General  du  Canada, 

Company  —  (Can.  1985).  Engaged  in  research,  develop, 
and  exploitation  of  new  commercial  and  industrial  processes 
and  products. 


Directors 

A.  Cailld;  B.  Lamarre;  B  Lavigueur;  M.  Lessard;  Madeleine 
Saint-Jacques  -  Montreal;  J.  Lamarre,  chm.;  N.  Morin  - 
Outremont;  Y.  Berube  -  St.Foy;  M.  Cazavan  -  Verdun;  A.  Coutre 
-  Laval;  M  Dufour  -  St  Lambert;  M  Dufour. 

Key  Personnel  — 

G.  Laberge,  pres.  &  CEO;  Jean  Lamarre,  v-p,  fin.  &  treas.;  Eliz¬ 
abeth  Clot,  sec. 


Capital  Stock 
Author, 
unlimited 
4,000,000 
unlimited 


Outstand* 
nil  sh. 
2,000,000  sh. 
2,000,000  sh. 


Pref. 

Common  A 
Common  B 
•  At  Oct. 23,  1986. 

Common  —  One  vote  per  share. 

Wts.  —  1,000,000  purch.  wts.,  Ser.  A  issued  in  1986;  each 
wt.  entitles  holder  to  purchase  between  Jan.  3,  1 986  &  Jan.  31 , 
1989,  1  com.  sh..  Ser.  A  at  $5.50  per  sh.  Co.  has  granted  an  op¬ 
tion  to  Enterprises  Lavalin  Inc.  to  acquire  up  to  1,000,000 
addit.  Ser.  A  com.  shs.  conditional  on  the  exercise  of  the  original 
sh.  purchase  wts. 

Major  Shareholder  —  At  Dec.  10,  1985,  Enterprises  Lavalin 
Inc.  held  50%. 


Long-term  Debt 

Deferred  investment  tax  credit  of  $2,145,879  as  at  Oct.  23, 
1986  is  the  result  of  the  investment  tax  credit  transferred  to  the 
first  holder  of  com.  shs.  &  which  is  applied  to  offset  the 
experimental  development  exps.  as  these  exps.  are  incurred. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  23: 

1986 

1985 

Revenue  . 

845 

$000  - 

Net  income,  operations 

12 

Extraordinary  items 

82 

Net  income . 

93 

Current  assets  . 

9,151 

Current  liabilities  . 

1,644 

250 

Long-term  debt,  net 

2,146 

Shareholders'  equity  . 

8,649 

1 

Cash  flow,  operations  . 

96 

Total  assets 

12,439 

251 

_ 

$ 

_ 

Earnings  per  com.  sh.,  Ser.  A: 

On  net  income  . 

$0.04 

Earnings  per  com.  sh.,  Ser.  B: 

On  net  income . 

$0.02 

Price  Range  Com.,  Ser.  A: 

High  . 

4.55 

N/A 

Low 

1.90 

N/A 

Auditors  —  Samson.  Belair,  C.A.s,  Montreal 


L.22 

Lawson  Mardon  Group  Limited 

Exec.  Off.  —  401,  6711  Mississauga.  Ont  L5N  2W3. 
Telephone  —  (416)  821-9711  Trans.  Agent  —  The  Royal 
Trust  Co.  of  Canada,  Vane.,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal,  Halifax  &  London,  Eng.;  Manufacturers  Hanover  Trust 
N  Y.  -  Cl.  A  shs  Listed  —  T. 

Company  —  (Ont.,  1985).  An  international  packaging  & 
printing  co.  operating  primarily  in  Can.  &  the  U.K..  which 
produces  flexible  packaging,  plastic  bottles,  other  plastic 
moulded  containers  and  metal  cans.  Also  engaged  in  laminating 
&  varnishing  printed  materials  &  in  commercial  printing. 


Operations 

The  co.  has  2  business  segments,  packaging  &  printing, 
organized  into  5  operating  divs.  which  are  organized  by  product 
line  as  well  as  geographically.  Has  15  primary  production  plants 
in  the  U.K.  &  7  in  Canada. 

No.  of  Employees  —  7,600  at  Apr.  1987. 

Directors 

S.  B  Roman,  chm.;  C.  D.  Parmelee,  vice-chm.;  S.  G.  Roman; 
Helen  Roman-Barber;  K.  C.  Mardon;  J  B  Lanaway,  v-p,  fin. 
reporting  &  control;  B.  I.  Sirota,  sec.  -  Toronto;  D.  A.  White,  v-p  & 
treas.;  L.  G.  Tapp,  pres,  &  CEO  -  Oakville,  Ont.;  W.  G.  Davis  - 
Brampton;  R  E.  Illingworth;  M.  J.  Pilon;  E.  H.  Weber  -  Bristol, 
Eng  ;  D  H.  Thain;  F.  G.  Lawson  -  London,  Ont.;  T.  C.  R.  Lawson  - 
Grand  Bend,  Ont.;  R  B.  Steedman,  group  v-p,  fin.  &  CFO  -  An- 


caster,  Ont 

Capital  Stock* 

Author.  Outstand. 

Cl.  C  4,995,270  sh.  4,995,270  sh. 

Cl.  B  10,299,730  sh.  10,299,730  sh. 

Cl.  A  Sub.  Vtg.  unlimited  nil 

ist  Pref.  unlimited  nil 

•At.  Apr.  9,  1987. 

Cl.  C  —  Rank  equally  with  Cl.  B  shs.  except  for  right  to  elect 
directors 

Cl  B  —  5  votes  per  sh  Conv.  at  any  time  into  an  equal  no.  of 
Cl.  A  Sub  Voting  shs.  In  all  other  respects  are  pari  passu  with 
Cl  A  Sub  Voting  shs. 

Cl.  A  Sub  Voting  —  1  vote  per  sh.;  voting  separately  as  a 
class,  are  entitled  to  elect  25%  of  the  board  of  directors.  In  all 
other  respects  are  pari  passu  with  Cl.  B  shs. 

1st  Pref.  —  Issuable  in  1  or  more  series  from  time  to  time  with 
the  rights,  privileges,  restrictions  &  conditions  set  by  the  board 
of  directors.  Rank  prior  to  the  Cl.  A  Sub.  Voting  &  Cl  B  shs.  with 
respect  to  divds.  &  distributions  in  the  event  of  liquidation  or  dis¬ 
solution  of  the  co.  Non-voting. 

A  certain  no.  of  Cl.  B  shs  are  to  be  placed  in  escrow.  10%  will 
be  released  9  mos  after  date  of  final  receipt  of  Prospectus  & 
45%  each  on  the  1st  &  2nd  anniversaries  thereof. 

Major  Shareholders  —  At  Apr  9,  1987,  Roman  Corporation 
Limited  (49.1%);  Lawson  Mardon  Management  (20.4%);  The 
Prudential  Insurance  Company  of  America  (16.6%);  T.  F.  G. 
Lawson  (12.7%). 

Following  completion  of  the  Apr  9,  1987  prospectus.  The 
Prudential  Insurance  Company  of  America  has  agreed  to  sell  all 
of  its  shs.  in  a  private  placement. 

Capital  Stock  Changes  —  In  1987,  com  &  Cl.  B  shs.  were 
redesignated  Cl.  B  &  Cl.  C  shs.  respectively;  the  Cl.  B  &  Cl.  C 
shs.  were  split  3.5-for-1;  an  unlimited  no.  of  Cl.  A  Subord.  Voting 
&  of  1st  Pref.  shs  ,  iss.  in  series,  were  created.  Immediately  prior 
to  closing  of  Apr  1987  Prospectus,  co.  will  convert  on  some  ba¬ 
sis  some  Cl.  C  shs  into  Cl.  A  Subord.  Voting  shs.  with  the  bal¬ 
ance  of  Cl.  C  shs.  being  converted  into  Cl.  B  shs.  on  a  1  -for- 1 
basis. 

Dividends  —  None  declared  to  date 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaied  $365,652,000  incl.  current 
portion  of  $4,089,000,  as  follows; 


1986 

1985 

$000  - 

Cdn.  dollar  bkr.  accept. 

40.000 

Cdn.  dollar  advances 

16,000 

Sterling  bills  of  exch 

1 19,859 

U  S.  dollar  advances 

7,300 

Cdn.  dollar  advances 

1,461 

Maturing  loans 

206,323 

Deutsche  Mark  loans 

8,058 

7,710 

8'/2%  promissory  notes 

2,701 

3,590 

Capital  leases 

5,724 

7,033 

Sr.  Subord.  Debt: 

Cdn.  dollar  note  pay. 

55,000 

55,000 

Sterling  note  pay 

40,630 

40,396 

Jr.  Subord.  Debt: 

Ser.  A  deb. 

68,919 

67,445 

Ser.  B  deb. 

7,750 

365,652 

432,355 

Less:  due  1  yr . 

4,089 

3,557 

361,563 

428,798 

Cdn.  dollar  bankers'  acceptances  —  $16,000,000  o/s  at 
Dec  31,  1986  Co  may  borrow  a  maximum  of  $75,000,000  at 
Cdn.  prime  (  or  U  S.  base)  rate  plus  %%. 
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Cdn.  dollar  advances  —  $1,461,000  o/s  at  Dec.  31.  1986. 
Co. may  borrow  a  maximum  of  $15,000,000  (or  equivalent  in 
U.S.$)for  operating  purposes  at  rates  based  on  prime  lending 
rate  for  Cdn.  commercial  loans,  the  U  S.  rate  or  LIBOR. 

U.S.  dollar  advances  —  U.S.$5,288,000  (C$7,300,000)  o/s 
at  Dec.  31.  1986.  Terms  same  as  for  Cdn.  dollar  advances 
above. 

Deutsche  Mark  loans  —  Maturing  May  1988  to  May  1992, 
bearing  int.  at  LIBOR  rates.  D  M.  1 1,206.000  (C$8,058,000)  o/s 
at  Dec.  31,  1986. 

Promissory  notes  payable  —  Maturing  Jun.  1987  to  Jun. 
1989,  bearing  int.  at  8 14%,  secured  by  equipment. 

Obligations  under  capital  leases  —  Bears  int.  at  rates 
between  7.9%  &  15%. 

Sr.  Subord.  Debt  —  $55,000,000  note  repayable  o/s  at  Dec. 
31 ,  1987,  bearing  int.  at  12.86%  pay.  s.a.  with  principal  repay,  at 
$1 1,000,000  due  Jan.  10  in  each  yr.  1994  to  1998;  $40,630,000 
note  repayable  o/s  at  Dec.  31.  1986,  bearing  int.  at  14.55%  p. a. 
with  principal  pays,  of  $8,126,000  due  Jan.  10  in  each  yr.  1994 
to  1998. 

Jr.  Subord.  Sebt.  —  Floating  Rate  Ser.  A  Debs,  maturing  at 
the  earlier  of  Aug.  1995  &  date  of  a  public  offering  of  com.  shs., 
with  int.  pay.  s.a.  at  the  lower  of  12%  &  the  prime  lending  rate  for 
Cdn.  dollar  commercial  loans  made  in  Can.  plus  1%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Smith  Brothers  (Whitehaven)  Limited;  Mardon  Flexible 
Packaging  Limited;  Superior  Packaging  Limited;  Mardon 
Wrappings  Limited;  Fibrenyle  Limited;  Mardon  Illingworth 
Limited;  Mardon  Son  &  Hall  Limited;  The  Pazo  Company 
Limited;  William  Thyne  Limited;  Marpack  Limited  -  U  K  ; 
Lawson  Graphics;  Montreal  Lithographing;  R.B.T.  Printing 
Limited;  Lawson  Packaging  Pacific;  Lawson  Packaging; 
Lawson  &  Jones  Graphics;  Lawson  Mardon  Flexible 
Packaging  -  Canada 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

196o* 

$000 - 

Revenue  . 

890,974 

276,922 

Net  income  . 

14,441 

4,794 

Current  assets 

251,503 

235,435 

Current  liabilities  . 

200,757 

168,612 

Long-term  debt,  net . 

361,563 

428,798 

Shareholders’  equity  . 

66,592 

43,146 

Cash  flow,  operations 

53,663 

46,434 

Total  assets 

679,004 

689,585 

Earnings  per  cl.  A  &  B  shs; 

— 

$  - 

On  net  income  . 

3.30 

1.68 

•Earnings  &  cash  flow  data  for  period  Aug.  30  to  Dec.  31, 
1985. 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Toronto. 


L.23 

Le  Groupe  Beaugarte  Inc. 

Head  Off.  —  2590  Laurier  Blvd.,  Sainte-Foy,  Que.  Gl  V  4M6. 
Telephone  —  (514)  659-2442  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal  Listed  —  BGT:  M 

Company  —  (Que.,  1982).  Owns  and  opers.  two  restaurant/ 
bars  in  Sainte-Foy,  Que.  under  the  names  Beaugarte  and  Le 
Cousin. 

No.  of  Employees  —  Approx.  200  at  Oct.  31,  1986 

Directors 

A.  Depatie,  chm.,  pres.  &  CEO;  J-P.  Goulet,  v-p,  operations  - 
Quebec  City,  Que.;  L.  Martineau,  v-p  -  Charlesbourg,  Que.;  C. 
Desjardins,  sec.  -  Saint-Augustin,  Que.;  G.  Morin  -  Chicoutimi, 
Que  ;  A  Morisset  -  Sillery,  Que.;  M.  Zunenshine  -  Montreal. 
Que. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  4,130,000  shs. 

•  At  Sept.  30,  1986,  but  after  giving  effect  to  the  iss.  of 
1,130,000  com.  shs.  in  Oct.,  1986. 

Common  —  One  vote  per  sh. 


Major  Shareholder  —  Following  the  iss.  of  1,130,000  com. 
shs.  to  the  public  in  Oct.,  1986,  Andy  Depatie,  J-P.  Goulet,  Leo 
Martineau  and  Claude  Desjardins  each  beneficially  held  18.16% 
of  the  com.  shs 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Oct.  7,  1986,  the  co  publicly  iss.  1,130,000 
com.  shs.  at  $2.00  per  sh.  to  net  $2,101,800. 

Auditors  —  Raymond,  Chabot,  Martin,  Pare  &  Associates, 
C.A.'s,  Quebec. 

Current  Financial  Position  —  For  the  nine  month  period 
ended  Feb.  22,  1987,  the  co.  reported  an  increase  in  sales  of 
84%  to  $5,255,469  compared  with  sales  of  $2,852,672  for  the 
same  period  in  the  previous  fiscal  year.  Growth  was  attributed 
to  the  acquisition  of  Le  Cousin  restaurant  and  an  improvement  in 
the  performance  of  Le  Groupe  Beaugarte  restaurant.  Net 
income  for  the  period  was  $146,558  or  4c  per  sh.  compared 
with  $178,472  for  the  corresponding  period  last  year  The 
decline  in  net  income  was  due  to  higher  selling  and 
administrative  expenses,  resulting  from  the  start-up  of  Le 
Cousin  restaurant,  as  well  as  higher  financial  and  income  tax  ex¬ 
penses. 

-  $  - 

Price  Range  Common* 


High  .  2.74  N/A 

Low  1.60  N/A 


■  Listed  Oct.  27,  1986. 


L.24 

Le  Groupe  Canam  Manac  Inc. 


Head  Off.  —  1 1535  1st  Avenue,  Suite  700,  Ville  St. -Georges, 
Que.  G5Y  2C7.  Telephone  —  (418)  228-8031  Trans.  Agent 
—  Fiducie  du  Quebec,  Montreal.  Listed  —  CAM:  T.M 

Company  —  (Que.  amalg.  1981).  Directly  and  through  divs. 
and  subsids.,  is  largest  mfr.  of  steel  joists  and  also  mfrs.  and 
sells  other  prods,  such  as  steel  decking  and  siding,  semi¬ 
trailers,  containers  for  the  transportation  industry,  and  office 
furniture. 

In  Feb.  1986,  co.  subsid.,  Canam  Steel  Corp.,  purch.  100%  of 
the  shs.  of  Standard  Building  Systems,  Inc.  of  Point-of-Rocks, 
Maryland,  for  approx.  US$5,000,000. 

In  Dec.  1986,  the  co.  and  Unigesco  Inc.,  formed  a  joint-venture 
holding  co.  to  acquire  and  hold  approx.  20%  of  the  com.  shs.  of 
Noverco  Inc. 

In  Mar.  1987,  the  co.  acquired  100%  of  Les  Constructions 
Murox  Inc. 


Claude  Saulnier, 


Outstand* 
6,433,225  sh. 
16,275,009  sh. 
3,810,000  sh. 


Directors 

Marcel  Dutil,  chm.,  pres.  &  CEO;  Real  Sureau,  v-p,  fin., asst, 
sec.  &  treas.;  Raymond  Gagne;  Denis  Gagne;  Ghyslain 
Gauthier;  Yvon  Martineau;  Robert  Soupras;  P.  A.  Pommier; 
C.  A  Dagenais;  Claude  Lessard;  B  R.  Tellier;  Marcel  Lacroix; 
Guy  Talbot. 

Key  Personnel 

Robert  Drolet,  v-p,  legal  services  &  sec.; 
corp.  contr. 

Capital  Stock 

Author. 

Subord.  Cl.  A  unlimited 

Cl.  B  unlimited 

Cl.  C  3,810,000  sh. 

•  At  Dec.  31,  1986. 

Subord.  Cl.  A  —  Entitled  to  pref.  quarterly  cum.  divd.  of 
$0.0666  per  sh  ending  Jan.  1,  1989.  One  vote  per  sh. 

Cl.  B  —  Exchangeable  in  Jan.,  1989,  for  subord.  cl.  A  shs.  on 
sh-for-sh.  basis.  One  vote  per  sh. 

Cl.  C  —  Five  votes  per  sh.;  redeem,  at  $0.33  per  sh.  Entitled 
to  annual  pref.  fixed  and  non-cum.  divd.  of  $0.0266  per  sh. 

Major  Shareholders  —  In  March  1987,  Canam  Manac  Inc. 
held  65.6%,  Socibtb  Investissement  Desjardins  held  1 1.5%  and 
Caisse  de  Depot  et  Placement  du  Quebec  held  7.6%  of  the  o/s 
voting  shs. 

Capital  Stock  Changes  —  Co.  issued  and  sold  3,300,000 
class  A  shs.  at  a  price  of  $15.50  per  sh.  in  June  1986.  In  May 
1986,  the  class  A,  B  and  C  shs  were  split  on  a  3-for-1  basis.  In 
June,  1984,  1,000,000  subord.  cl.  A  shs.  offered  to  public  at 
$9.50  per  sh. 
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Subsidiaries 

(Wholly-owned  unless  slated  otherwise) 

Gestion  11535  Inc.;  Manac  Inc.,  St.-Georges,  Que..  and  its 
subsid  Manac  Financial  Services  Inc.;  Standard  Building 
Systems,  Inc.;  Canam  Steel  Corporation,  Boston,  Mass.; 
Hambro  International  (Structures)  Ltd.,  (46.95%  int.);  Biltrite 
Nightingale  Inc.  (55.45%  int.),  Ville  d'  Anjou,  Que.,  and  its 
subsids.  Biltrite  Furniture  Mfg.  U.S.A.  Ltd.,  Plattsburgh.  NY. 
Elite  Biltrite  Systems  Inc.,  Cornwall,  Ont.  2425-4526  Quebec 
Inc., (50%  int)  holds  the  shs  of  Noverco  Inc. 

Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  29,912,000 


1986 

1985 

$000 - 

Mtge.  loans  due  1990  . 

17,565 

19,254 

8.06%  bond  due  2000 

3,003 

3,315 

Notes  pay.  until  1990 

8,634 

3,570 

Other  . 

710 

2,606 

29,912 

28,745 

Less:  due  1  yr . 

3,888 

3,655 

26,024 

25,090 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

383,801 

265,451 

Net  income,  operations  . 

14,765 

12,359 

Extraordinary  items  . 

5,938 

6,416 

Net  income  . 

20,703 

18,775 

Current  assets  . 

206,585 

118,596 

Current  liabs . 

1 15,1 1 1 

74,225 

Long-term  debt,  net 

26,024 

25,090 

Shareholders'  equity  . 

121,206 

55,445 

Cash  flow,  oper . 

d14,321 

18,151 

Total  assets  . 

279,436 

176,193 

Earnings  per  share:  . 

$  — 

On  net  income,  oper . 

0.68 

0.64 

On  net  income  . 

Price  Range  Cl.  A: 

0.97 

0.97 

High  . 

18.00 

6.83 

Low  . 

6.00 

2.54 

Auditors  —  Price  Waterhouse,  C.A.,  Montreal. 

L.25 

Le  Groupe  Lacroix  (Quebec)  Inc. 

Head  Off.  —  2375  Dalton  Ave.,  Parc  Colbert,  Ste-Foy,  Que. 
G1K  7X2  Trans.  Agent  —  General  Trust  of  Canada,  Montreal 
Listed  —  LCX:  M 

Company  —  Engaged  in  the  wholesaling  and  distributing  of 
electrical  products,  products  for  plumbing  and  heating,  locks 
and  hardware  for  home  construction,  maintenance,  renovation 
and  repair.  Warehouses  located  in  Rimouski  &  Quebec  City. 

No.  of  Employees  —  102  at  Dec  31,  1985 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

$000 

1985 

Revenue 

21,762 

12,991 

Net  income 

(225) 

2 

Long-term  debt,  net 

69 

Shareholders'  equity 

3,581 

606 

Total  assets  . 

1  1,440 

8,359 

Earnings  per  common  share: 

$ 

On  net  income 

Price  Range:  Common 

(0.19) 

n.a. 

High . 

3.65 

n.a 

Low  .  . 

1.50 

n.a. 

Note  —  Figures  for  1985 
1985. 

are  for  the  year  ended  Oct.  22, 

Auditor  —  Morin,  Dufresne,  Cloutier.  Bddard  and  Associates, 
C.A.s,  Ste.-Foy,  Que. 


Directors 

J.  L  Boulet,  chm-  Princeville;  M  Rousseau,  pres.  -  St- 
Fereol-les-Neiges;  L.  Marquis,  v-p  -  Sillery;  D.  Flamand,  sec- 
treas.  -  St-Nicolas;  C.  Desy  -  Ville  Mont-Royal;  J.  N.  Morrisson 
-  Boucherville;  G.  Lafleur;  G.  Bdgin;  R.  Dufour  -  Sillery,  all  Que 

Key  Personnel 

M.  Dorion,  v-p.  plumbing  &  heating;  P.  A.  Bilodeau,  v-p, 
electrical;  B.  Carrier,  v-p;  R  Gingras,  v-p,  industrial;  M.  Valine,  v- 
p,  admin.. 

Capital  Stock 

Author.  ■Outstand. 

Common  unlimited  1,276,507  sh. 

Cl.  A  Ser.  1  unlimited  45,000  sh. 

■  At  Sept  30,  1986. 

Common  —  One  vote  per  sh. 

Dividends  —  Com.  —  None  pd.  at  the  present  time. 

L.26 

Le  Groupe  Opus  Communications  Inc. 

Head  Off.  —  1800,  700  W.  Georgia  St„  Vancouver,  B.C.  V6B 
4N7  Trans.  Agent  —  Guardian  Estates  and  Agencies  Ltd., 
Vancouver.  Listed  —  LOC  V 

Company  —  (B.C.  1985,  amalg.)  Formed  in  1985,  through 
the  amalg.  of  Borcan  Resources  Ltd.  and  120857  Canada  Inc., 
operating  under  name  of  Le  Groupe  Opus  Communications. 
Engaged  in  producing  programs  for  sale  to  commercial 
television  Specializes  in  videotape  films  for  commercial  and 
industrial  clients. 

Also  holds  ints  in  200  acre  oil  property  in  Texas. 

Directors  —  Michael  Gerg,  Burnaby,  B.C.;  J  A.  Dumas, 
pres  ;  G.  Asselin,  sec.,  Laval,  Quebec;  Y.  Fortin,  Ville  d'Anjou. 
Quebec. 

Capital  Stock  —  Author  Outstand*  Par 

Pref.  1,000,000  sh.  10,000  sh.  $25 

Common  1,000,000  sh  3,373,769  sh.  n.p.v. 

■  Apr  30,  1986;  732,040  shs.  held  in  escrow. 

Subsidiary  —  American  International  Development 
Corporation. 


L.27 

Le  Groupe  Ro-Na  Inc. 


Head  Off.  —  1250  rue  Nobel,  Boucherville,  Que  J4B  5K1 
Telephone  —  (514)  655-7610  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal  Listed  —  RON  M 

Company  —  (Quebec  1984  amalg.).  A  cooperative  with  452 
members  engaged  in  the  purchasing  and  distr.  of  goods  and 
services  to  independent  merchants  operating  207  hardware 
stores  under  the  name  Quincaillier  Ro-Na,  95  home 
improvement  and  building  materials  stores  under  the  name 
Renovateur  Ro-Na,  68  sporting  goods  and  clothing  stores  under 
the  name  Podium,  57  garden  centres  under  the  name  Botanix, 
and  72  large  hardware  store  under  the  name  Chantier,  all  based 
in  Quebec. 

No.  of  Employees  —  Approx.  450  full-time  and  15  part-time. 

Directors 


Henri  Drouin,  chm  ,  A.  H.  Gagnon,  1st  v-p;  Pierre  Piotte,  2nd  v- 
p;  Raoul  Grenier,  sec.-treas.;  Guy  Champagne;  Jacques 
Champoux;  Yvon  Cleroux;  Jacques  Delauriers;  Andre  Gagnon; 
Jean  Rodrigue;  Jacques  Schmidt;  Andre  Letourneau;  Gerard 
Mercier;  Lionel  Noel  -  Quebec. 

Key  Personnel 

Andre  Dion,  pres.  &  CEO;  Leo  Thibault,  exec.  v-p. 

Capital  Stock 

Author.  Outstand. 

unlimited 


Cl.  A  Pref. 
Ser.  1 
Ser.  2 
Ser.  3 
Ser.  4 
Cl  B  Pref. 
Cl.  A  com. 
Cl  B  com. 


770,000  shs. 
861,000  shs 
nil 
nil 

4,994,237  shs. 
47,260  shs. 
70,373  shs. 


unlimited 
unlimited 
unlimited 

Cl  A  Pref.  —  Iss.  in  ser.  ranking  pari  passu;  rank  sr.  to  all  oth¬ 
er  classes  of  stk  Entitled  to  pd-up  value  in  dissolution,  etc. 

Ser.  1  —  Entitled  to  fixed,  cum.  divds.  of  $  1 .025  per  sh  p  a.  to 
Nov.  18,  1987  and  to  95c  per  sh.  p  a.  thereafter.  Retract  at  op- 
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tion  of  holder  on  Nov.  18,  1987  and  Nov.  14,  1990  at  $10  per  sh. 
The  co.  has  option  of  offering  to  conv.  ser.  1  shs.  into  ser.  3  shs. 
with  divd.  to  be  determined.  Co.  must  make  all  reasonable 
efforts  to  purch.  3,500  shs.  each  quarter  from  Jan.  1,  1985  to 
Sept.  30,  1987  at  not  more  than  $10  per  sh.,  and  each  quarter 
starting  Oct.  1,  1987,  1%  of  shs.  o/s  Nov.  19,  1987.  Not  re¬ 
deem.  prior  to  Nov.  19,  1987;  thereafter  redeem,  at  $10.60  per 
sh.  to  Nov.  19,  1988;  prem.  then  deer,  by  10c  p.a.  to  $10  per  sh. 
after  Nov.  t9,  1993.  Non-voting  unless  8  divds.  in  arrears,  when 
entitled  as  a  class  to  elect  2  directors. 

Ser,  2  —  Entitled  to  fixed  cum.  divds.  at  the  rate  of  $1,075 
p.a.  Retract,  at  option  of  holder  on  Nov.  15,  1989  at  $10  per  sh. 
Co.  has  option  of  offering  to  conv.  ser.  2  shs.  into  ser  4  shs.  with 
divd.  to  be  determined.  Co.  must  make  all  reasonable  efforts  to 
purchase  4,000  shs.  each  quarter  from  Jan.  1 ,  1 985  to  Sept.  30, 

1989,  at  not  more  than  $10  per  sh.  and  1%  each  quarter  starting 
Oct.  1,  1989  of  shs.  o/s  Nov.  16.  1989.  Not  redeem,  prior  to 
Nov.  16,  1989;  thereafter  redeem,  at  $10.50  per  sh.  to  Nov.  15, 

1990,  prem.  reducing  by  10c  per  sh.  p.a.  to  $10  per  sh.  at  Nov. 
16,  1994  Non-voting  unless  8  divds.  in  arrears,  when  entitled  to 
vote  as  a  class  with  other  pref.  shs  to  elect  2  directors. 

Cl.  B  Pref.  —  Entitled  to  non-cum.  divds.  at  the  rate  of  6c  per 
sh.  p.a.  Rank  sr.  to  cl.  A  and  B  com.  shs.  and  entitled  to  pd-up 
value  on  30  days'  notice. 

Cl.  A  and  B  com.  —  One  vote  per  sh  Rank  pari  passu. 

Changes  in  Capital  Stock  During  1985,  the  cl.  A  com.  shs. 
were  split  on  a  10-for-1  basis  and  32,1 13  cl.  B  com.  shs,  were 
iss.  for  $1,903,653.  Also  during  the  year,  1,146,407  cl. A  pref. 
shs.  were  iss.  at  $1  per  sh.  and  1,578,834  were  purch.  by  the 
co.  also  for  $1  per  sh 

Dividends 

Cl.  A  Ser.  1  Pref.  —  Initial  divd.  of  0.3878c  per  sh.  pd.  Apr.  1, 
1985.  Quarterly  divds.  of  0.25625c  pd.  regularly  since. 

Cl.  B  Ser.  2  Pref.  —  Initial  divd.  of  40.7c  pd  Apr.  1,  1985 
Quarterly  divds.  of  0.26875c  pd.  regularly  since. 


Subsidiaries  —  La  Carte  Cld  Inc.;  Manufer  Inc.;  Marcanor 
Inc. 

Current  Financial  Position  —  Preliminary  results  for  the 
year  ended  Dec.  31,  "986  saw  net  income  of  $1,750,714 
including  an  extraordinary  item  of  $71 1,683  for  the  recovery  of 
income  taxes.  Sales  increased  approx.  18%  to  $388,000,000  in 
1986. 


1986  1985 

Price  Range: 

1st.  Preferred: 

High 
Low 

2nd.  Preferred 
High 
Low 

Auditors  —  Raymond,  Chabot,  Martin,  Par6  &  Co.,  C.A., 
Montreal. 


10.63 

11.00 

9.75 

9.88 

1 1.13 

1 1.50 

9.75 

9.50 

L.28 

Le  Studio  Andre  Perry  Inc. 

Head  Off.  —  201  Perry  St.,  Morin  Heights,  Que.,  J0R  1H0. 
Telephone  —  (514)  226-2419  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal  Listed  —  SAB:  M 

Company  —  (Que.  1974).  Engaged  in  the  recording  and 
production  of  music  videos  at  the  co.'s  recording  studios  in 
Morin  Heights. 

Initial  public  offering  of  1,000,000  units  at  $3.50  per  unit  took 
place  in  June  1986.  Each  unit  consisted  of  1  subordinate  voting 
cl  B  sh.  and  1  cl.  B  sh.  purchase  wt.  to  purchase  1  cl.  B  sh.  at 
$4.00  per  sh.  before  Dec.  31,  1988. 

The  co.  establ.  itself  in  the  US  in  1986  by  setting  up  new  stu- 


Capital  Stock 

Author. 

Preference  unlimited 

Class  A  unlimited 

Class  B  unlimited 

•  As  at  Dec.  31,  1986 
Cl.  A  —  Voting. 

Cl.  B  —  Non-voting. 


Outstand.e 
nil  . 

2,000,000  sh. 
3,250,000  sh. 


dios  in  Washington  and  by  the  acquisition  of  the  Positive  Video 
Studio  in  San  Fransico. 

No.  of  Employees  —  28  in  April  1986. 

Directors 

A  Perry,  pres.;  Y.  Brandeis,  v-p  &  sec.  -  Morin  Heights;  P 
Thibeault,  v-p  -  Sainte-Adele;  R.  Biron  -  Sainte-Foy;  J.  C. 
Daigneault  -  Longueil;  R.  G.  Jarry  -  Laval. 

Major  Shareholder  —  Domaine  Kateri  Inc.  owns  74.5%  and 
Pierre  Thibeault  owns  13.6%  of  the  voting  shs.  of  the  co. 

Current  Financial  Position  -  At  April  30,  1986  the  co  had 
current  assets  of  $610,431,  current  liabs.  of  $392,964,  total 
assets  of  $4,548,274.  and  shareholders'  equity  of  $4,548,274. 
For  the  year  ended  April  30,  1986  the  co.  reported  sales  of 
$2,808,148  and  net  income  of  $452,998,  as  shown  in  the  June 
1986  prospectus. 

1986 

-  $ 

Price  Range  Class  B 

High  .  4.75 

Low  .  2.40 


Leader  Manufacturing  Inc. 

Head  Off.  —  1150  Marie  Victorin  Blvd.,  Longeuil,  Que. 
Telephone  —  (514)  641-4480.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Montreal.  Listed  —  LED:M. 

Company  —  (1972,  Que.;  cont.  May  1985).  Co.  manufac¬ 
tures  &  distributes  plastic  eye  &  face  protection  for  competitive 
&  recreational  sports  &  a  line  of  swimming  accessories  under 
the  name  "Leader".  Also  custom  manufactures  many  of  its 
products  for  other  sporting  goods  suppliers  &  carries  out  plastic 
hardcoating  &  anti-fog  applications  on  a  custom  basis  for 
industrial  &  commercial  users  &  for  other  sporting  goods 
suppliers. 

On  June  11,  1986,  co.  changed  its  name  from  International 
Forums  Inc.  to  the  present  form. 

Directors 

R.  L.  Gilchrist,  chair.  &  pres.;  D.  N.  Wilson,  v-p,  gen.  mgr.  & 
sec.;  P.  Biberkrout,  comp.  -  St.  Lambert,  Que.;  J.  L.  Gilchrist  - 
Newport  Beach,  Calif.;  G.  Gate  -  Pointe  Claire,  Que.;  J.  Pinks  - 
Burlington,  Ont. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  3,318,333  sh. 

•As  at  Jan.  31,  1987. 

Pref.  —  Issuable  in  series,  with  such  rights  &  conditions  as 
may  be  determined  by  the  Board  of  Directors.  Non-vtg. 

Common  —  One  vote  per  sh. 

Stock  Option  Plan  —  At  Aug.  15,  1986,  there  were  130,000 
com.  sh.  options  o/s.  which  are  to  June  6,  1991.  165,000  shs. 
were  reserved  for  future  issuance.  A  further  100,000  shs.  were 
reserved  for  options  available  to  the  underwriter. 

Escrow  —  1,670,476  com.  shs.  were  in  escrow  on  Aug.  15, 
1986,  10%  to  be  released  9  mos.  after  date  of  final  release  of 
prospectus  for  com.  shs.;  a  further  20%  to  be  released  on  each 


1985 

L.29 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

1986 

1985 

Revenue 

5,737 

$000 

4,694 

Net  income,  operations  . 

41 1 

255 

Extraordinary  items 

(99) 

16 

Net  income  . 

312 

271 

Current  assets  . 

5,634 

3,733 

Current  liabilities  . 

2,947 

1,764 

Long-term  debt,  net 

1,445 

1,138 

Shareholders'  equity 

852 

579 

Cash  flow,  operations  . 

586 

504 

Total  assets  . 

5,634 

3,733 

Price  Range:  Common 

High  . 

4.00 

$ 

Low  . 

2.00 

Auditors  —  Charette,  Fortier,  Hawey  Touche  Ross,  C.A.s, 
Montreal. 
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of  the  next  3  anniversaries  of  that  date;  the  balance  to  be  re¬ 
leased  on  the  4th  anniversary. 

Major  Shareholder  —  R.  L.  Gilchrist  held  57.5%  of  com.  shs. 
at  Aug.  15,  1986 

Capital  Stock  Changes  —  After  giving  effect  to  the  capital 
reorganization  of  June  11,  1986,  the  issued  &  o/s  Cl.  A  shs. 
were  converted  into  2,118,33  com.  shs.  1,200,000  com.  shs. 
were  issued  to  public  in  Aug.  1986.  The  Cl.  D  chs.  were 
redeemed  by  the  co. 

Dividends  —  None  pd  to  date. 

Long-Term  Debt 

At  Jan.  31,  1986,  l.-t  debt  totaled  $1,763,082  incl.  current 
portion  of  $318,273,  as  follows: 


1986 

1985 

- $000 

Bank  term  loan  . 

103 

143 

Bus.  improvement  loans 

32 

53 

Industrial  devel.  loan  . 

276 

358 

Industrial  devel.  loans  . 

476 

519 

Bank  term  loan  . 

89 

US$  Mtge  . 

385 

Capital  leases  . 

411 

173 

Other . 

269 

1,763 

1,516 

Less:  due  1  yr . 

318 

378 

1,445 

1,138 

Bank  term  loan  of  $103,430  is  repay,  monthly  at  $3,330 
plus  int.  at  prime  rate  plus  2%;  secured  by  specific  fixed  assets. 

Business  Improvement  Loans  are  repay,  monthly  at  1,767 
plus  int  at  prime  rate  plus  1%;  secured  by  specific  fixed  assets. 

Bank  term  loan  of  $266,666  is  repay  monthly  at  $8,333  plus 
int.  at  prime  rate  plus  2'/i%. 

Industrial  development  loans  are  repay,  monthly  at  $9,083 
plus  int.  at  rate  of  10%;  secured  by  specific  fixed  assets. 

Bank  term  loan  of  $89,060  is  repay,  monthly  at  US$1,294 
bearing  int.  at  US  prime  rate  plus  1'/2%;  secured  by  specific 
fixed  assets. 

Mtge.  is  pay.  in  blended  monthly  pays,  of  US$3,555,  bearing 
int.  at  U.S.  prime  rate  plus  1%;  secured  by  land  &  buildings 

Obligations  under  capital  leases  are  repay,  in  fluctuating 
blended  monthly  pays,  bearing  int.  between  prime  rate  plus 

1 44%  &  20%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

L.S.P.  Leader  Sport  Products  Inc.  which  owns  Leader 
Sport  Products  L.S.P.  Inc. 


L.30 

Leaders  Equity  Corp. 

Head  Oft.  —  2956  West  36th  Avenue.  Vancouver,  B.C  V6N 
2N3  Telephone  —  (604)  263-3412  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  LDQ  V 

Company  —  (B.C.  1980)  Changed  its  name  from  Five  M 
Resources  Inc.  on  Nov  20,  1985  to  reflect  its  change  to  a 
venture  capital  investment  co.  Actively  seeking  investment 
opportunites  in  industrial  &  commercial  sectors 

Holds  minor  int.  in  prod,  oil  wells,  Sask.  and  Ohio.  Also  holds 
12%  int  in  Choa  Resources  Ltd.  which  holds  1,000,000  shs 
(77%)  of  Orsina  Resources  Ltd.  (which  see) 

Directors 

A.  F.  Joplin,  chm.;  C.  M  Parnell,  pres  .  P.  L  Hazell;  W  E.  Don¬ 
nelly;  D  M.  Brousson,  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Pref.  5,000,000  sh.  nil  $10 

Common  15,000,000  sh.  2,179,914  sh  n.p.v. 

•  At  Mar.  31,  1986,  of  which  565,675  shs.  were  in  escrow 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  1986,  co.  issued  108,000  com. 
shs.  with  an  equal  no.  of  wts.;  the  wts  are  exercisable  at  40c 
per  sh.  &  expire  Dec.  19,  1986.  The  co.  reserved  177,000  shs 
for  stock  options;  settled  a  $45,000  debt  through  the  issue  of 
com.  shs  ;  issued  184,324  com  shs  in  escrow  for  directors. 


Co.  raised  author,  sh.  limits  to  15,000,000  com.  shs.  & 
5,000,000  pref.  shs 

Subsidiaries  —  5M  Resources  U.S.  Inc.,  Texas  (100%) 
Major  Shareholders  —  C.  M.  Parnell  (18%);  P.  L.  Hazell 
(12%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Feb.  28: 

1986 

1985 

Revenue  . 

16 

$000  - 

Net  income 

(162) 

(62) 

Current  assets 

29 

4 

Current  liabilities 

67 

16 

Shareholders'  equity  . 

261 

370 

Cash  flow,  operations  . 

14 

17 

Total  assets  . 

328 

386 

Price  Range:  Common 

High 

0.80 

$ 

0.51 

Low 

0.20 

0.12 

Auditors  —  Thorne  Riddell,  C.A.s,  Vancouver. 


L.31 

Lease-Rite  Corporation  Inc. 

Head  Off.  —  1701,  22  St.  Clair  Ave.,  E.,  Toronto,  Ont.  M4T 
2S3.  Telephone  —  (416)  964-7821.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1972).  Holding  co.  with  interests  primarily 
in  mtges. 

Directors 

J.  L.  Rotman,  chm.  &  pres.;  F.  M.  Stoodley,  v-p  fin.  &  sec- 
treas.;  E.  J.  Robertson;  M.  S.  Roth;  A.  T.  Sorrell  -  Toronto 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  715,508  sh. 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  J.  L.  Rotman  beneficially  holds 
approx.  85%  of  o/s  com.  shs. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue 

136 

162 

Net  income,  operations 

30 

84 

Extraordinary  items 

13 

Net  income 

30 

103 

Long-term  debt,  net 

Shareholders’  equity 

560 

530 

Cash  flow,  operations 

8 

56 

Total  assets  . 

769 

961 

Earnings  per  common  share: 

—  $ 

On  net  income,  oper. 

0.042 

0.12 

On  net  income 

0.042 

0.14 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Toronto. 

L.32 

Lehndorff  Canadian  Properties 


Head.  Off.  —  360  Bay  St..  Suite  600,  Toronto,  Ont  M5H  2V6 
Telephone  —  (416)  869-7800.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto  Listed  —  LCP  T  (units) 

Company  —  (Alta  1979)  A  limited  partnership  which  holds  a 
large  and  diversified  portfolio  of  income  producing  real  estate 
located  across  Canada  The  partnership  holds  ints.  in  1 
shopping  centre,  7  office  buildings  and  11  industrial/ 
commercial  props,  located  in  Toronto,  Ottawa,  Calgary, 
Edmonton  and  Vancouver 

Directors 

H.  G.  Abromeit,  pres.;  J.  von  Haeften,  exec  v-p;  L.  V. 
Matukas,  exec,  v-p  &  gen  mgr.;  R.  T.  Janes,  exec,  v-p,  gen.  mgr. 
&  treas. 

Key  Personnel  • 

S.  M.  Lewis,  cont.;  H  B  Wright,  asst.  sec. 

•  Of  the  partnership  manager,  Lehndorff  Investors  Services 
Ltd. 
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Partners’  Capital* 

Author.  Outstand 

Units  unlimited  1,653,000  units 

•  As  at  Dec.  31,  1986. 

Long-term  Debt  —  O/s  at  Dec.  31,  1986,  $6,640,000  in  Ser. 
A  debs.  conv.  into  664,000  limited  partnership  units. 

Recent  Cash  Distributions  —  19.27c  per  unit  pd  June  30, 
1986,  14.6c  per  unit  pd.  Sept.  30,  1986,  15.0c  per  unit  pd.  Dec. 
31.  1986,  and  9. 1c  per  unit  pd.  Mar.  31,  1987.  17.5c  per  unit  pd. 
Mar.  31,  Sept.  30.  and  Dec.  31,  1985;  19.15c  per  unit  pd.  June 
30,  1985;  17.5c  pd.  per  unit  pd.  Dec.  31,  and  Sept.  30  in  1984; 
30.26c  pd.  June  30,  1984.  Foil,  and  giving  effect  to  2-for-1  stk. 
split  on  Jan.  31,  1984,  pd.  82.76c  in  fiscal  1984 

FINANCIAL  STATISTICS 

Fiscal  years  ended  March  31: 


Revenue 

1986 

5,395 

$000 

1985 

5,255 

Net  income  . 

1,183 

1,172 

Long-term  debt,  net 

17,532 

17,922 

Partners’  equity 

15,127 

14,942 

Cash  flow,  operations 

1,607 

964 

Total  assets 

34,399 

34,182 

Earnings  per  unit: 

On  net  income 

0.387 

$ 

0.6498 

Price  Range:  Units 

High  . 

8.25 

9.25 

Low  . 

6.00 

6.75 

1st  Pfce.,  Ser.  A  —  Entitled  to  $2.60  p.a.  pay.  quarterly,  cum. 
In  liquidation,  entitled  to  $50.  Redeem,  on  30  days  notice  at  $52; 
same  in  voluntary  liquidation  Was  conv.  into  com.  stk.  on  basis 
of  3  com.  shs  for  ea.  pfce  sh.  to  May  1.  1976,  incl.  Non-voting 
unless  8  quarterly  divds.  in  arrears,  when  entitled  to  one  vote 
per  sh.  Publicly  offered  at  $50  in  Apr.,  1968. 

2nd  Pfce.,  1983  Non-Voting  R  &  D  Ser.  —  Iss.  Feb  ,  1984., 
entitled  to  divds.  as  and  when  declared  by  co.  In  liquid.,  entitled 
to$3persh.  Redeem,  on  and  after  May  16,  1984,  at$3persh. 
subject  to  stk.  performance  of  com.  shs.  Conv.  after  May  15, 
1984,  into  one  com.  sh. 

Common  —  Entitled  to  one  vote  per  sh 

Options  —  At  June  30,  1986,  options  were  o/s  to  purch. 
353,750  com.  shs.  at  prices  ranging  from  $3.00  to  $6.50. 
Options  expire  through  1991. 

Warrants  —  At  June  30,  1986,  1,250,000  wts.  were  o/s. 
Each  wt  entitles  holder  to  purch.  one  com.  sh  at  $6  until  expiry 
on  Aug.  31,  1986. 

Executive  Stock  Purchase  Plan  —  300,000  com.  shs.  have 
been  reserved;  202,639  shs.  o/s  at  June  30,  1986. 

Capital  Stock  Changes  —  In  1986,  50,549  shs.  were  issued 
in  accordance  with  the  executive  stock  purchase  plan  for 
$  1 28,900;  15,750  com.  shs.  were  issued  in  accordance  with  the 
employee  stock  option  plan  for  $60,175. 

Dividends  —  Ser.  A.  Pref.  —  Entitled  to  $2  60  p.a., 
pay.  quarterly,  on  1st  of  Jan.,  April,  July  &  Oct.  Initial  39c  pd.  July 
1,  1968;  65c  a  sh.  pd.  quarterly  since.  Com.  —  None  paid  to 
date. 


Current  Financial  Position  —  For  the  unaudited  9  mos. 
ended  Dec.  31,  1986,  net  income  was  $640,261  or  38.7c  per 
unit  compared  with  $1,070,065  or  64.98c  per  unit  in  the  same 
period  in  fiscal  1985  Total  assets  at  Dec.  31,  1986  were 
$33,676,734  and  incl.  $31,254,473  in  income  properties  and 
$41,676  in  cash  and  s.-t.  invests.  Total  liabs.  amounted  to 
$18,717,465,  incl.  $6,640,000  in  conv.  part.  Ser.  A  debs. 
Partners'  capital  accts.  totaled  $14,959,269. 

Auditors  —  Samson  Belair,  C.A.,  Toronto 


Long-Term  Debt 

At  Jun.  30,  1986  l-t  debt  totaled  $4,572,000  incl.  current 
portion  of  $3,719,000,  as  follows: 


1986 

1985 

$000 - 

1980  debs . 

3,670 

3,935 

13%  conv.  sub.  deb. 

785 

785 

Gov.  of  Ont.  8%  loan . 

117 

163 

4,572 

4,883 

Less:  due  1  yr.  . 

3,719 

311 

853 

4,572 

L.33 


Leigh  Instruments  Limited 


Head  Off.  —  2680  Queensview  Dr.,  Ottawa,  Ont.  K2B  8J9 
Telephone  —  (613)  820-9720  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto.  Listed  —  LHI:  T  (Com.  only). 

Company  —  (Can  1961,  continuance  1978)  Directly  and 
through  subsids.  opers.  in  two  industry  segments:  engineering 
and  aerospace,  involving  the  manufacture  and  sale  of  flight 
recorder  systems,  traffic  control  systems,  displays  and 
instrumentation  packages,  and  selected  postal  products;  and 
frequency  control,  which  involves  the  manufacture  and  sale  of 
crystals,  oscillators  and  filters;  and  hermetic  seals. 

In  May,  1987,  co.  signed  a  15  yr.  technical  assistance 
agreement  with  Lear  Siegler  Avionics  Systems  Corp. 

For  the  9  mo.  period  ended  Mar.  31,  1987  the  co.  had  net  in¬ 
come  of  $4,253,000  or  $0.29  per  sh.  compared  to  $3,176,000 
or  $0.28  per  sh.  for  same  period  last  yr. 

No.  of  Employees  —  560  at  June  30,  1986 
Directors 

J.  J.  Shepherd,  chm..  B.  S.  Flower,  pres.  &  CEO  -  Ottawa;  W. 
L.  Atkinson;  F.  Dawood;  J.  E.  Sands  -  Toronto;  F  H.  Tyaack  - 
Hamilton;  D.  J.  Doyle  -  Kanata,  Ont.;  M  Paradis  -  Montreal 

Key  Personnel 

D.  M.  Dean,  v-p,  fin.;  P.  J.  Aeckerlin,  v-p,  quality  &  mfg.;  R.  W. 
Ashton,  v-p,  programmes  &  eng.;  M.  A.  Roland,  v-p,  mktg.;  R.  N. 
Scully,  v-p,  admin.;  J  M.  Blidner,  sec. 

Capital  Stock 

Author.  Outstand.* 

26,405  sh. 


1st  Pfce. 

$2.60  Ser  A 
2nd  Pfce. 

R  &  D  Ser. 
Common 

•  At  June  30.  1986 


unlimited 


unlimited 


26,405  sh. 

65,800  sh. 
11,086,543  sh. 


13%  Conv  Subord  Debs.  —  Due  Jan.  15,  1992.  Conv  into 
com.  shs.  at  a  conv.  price  of  $5.00  per  sh.  at  the  rate  of  200 
com.  shs.  for  each  $1,000  deb.  Not  redeem,  prior  to  Jan.  15, 
1987;  thereafter  redeem,  subject  to  certain  conditions.  Sub.  in 
rank  to  all  present  &  future  sr.  indebtedness. 

1980  Debs.  —  Due  in  yr.  2000.  Repay  at  $22,000  per  mo. 
Bears  int.  at  14%  until  May  15,  1990  &  is  subject  to 
renegotiation  at  5  yr.  intervals.  If  the  rate  cannot  be  agreed 
upon,  the  debs,  then  mature.  Secured  by  various  fixed  charges. 


Wholly-owned  Subsidiaries 

C.  R.  Snelgrove  Co.;  Quality  Hermetics  Co.;  Leigh 
Instruments  (U.K.)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jun.  30: 

1986 

1985 

Revenue  . 

38,456 

$000 

32,596 

Net  income,  operations 

1,967 

865 

Extraordinary  items 

2,146 

1,731 

Net  income 

4,1  13 

2.596 

Current  assets 

28,324 

23,372 

Current  liabilities 

12,894 

9,493 

Long-term  debt,  net 

853 

4,572 

Shareholders'  equity  . 

22,930 

18,585 

Cash  flow,  operations  . 

(1,166) 

2,988 

Total  assets  . 

38,279 

35,949 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income,  oper. 

0.17 

0.08 

On  net  income . 

0.37 

0.24 

Price  Range.  Common 

High  . 

6.00 

4.00 

Low . 

3.60 

2.65 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Ottawa. 
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L.34 

Simon  Lemaire  Inc. 

Head  Off.  —  9960  St.  Vital  St.,  Montreal,  P.Q.  H1H  4S6. 
Telephone  —  (514)  352-6364  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal.  Listed  —  SLQ:  M 

Company  —  (P.Q.  1960.)  Constuction  contractor  specializ¬ 
ing  in  the  plumbing,  piping  and  heating  sectors  in  Quebec,  and 
through  it’s  subsids,  Les  Placements  Immorose  Lt6e  and 
Gestion  Auxo  Ltee,  the  co.  purchases,  sells  and  manages  real 
estate 

On  Feb  6.  1987,  the  co  purch  Plomberie  et  Chauffage 
Concorde  Ltbe,  a  plumbing  contractor  in  Laval.  P.Q.,  and  the 
assets  of  Enterprises  Concorde  Inc.  for  approx.  $800,000 
Directors 

Patrice  Lemaire,  chm.,  pres.  &  CEO  -  Risembre;  Roger 
Boucher,  v-p,  fin  &  sec.  -  Montreal;  Serge  Boucher,  1st  v-p  - 
Repentigny;  Marcel  Boutin  -  St. -Bruno;  Paul  Mathurin  -  Verdun. 

Key  Personnel 

Laurier  Lemaire,  director,  construction  &  admin 

Capital  Stock 

Author.  Outstand. 

Pref  unlimited  nil 

Common  unlimited  2,940,333  shs. 

•At  Dec  9,  1986,  giving  effect  to  the  public  issue  of  that 
date. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  9.  1986.  after  the  public  issue. 
Corporation  de  gestion  S.P.L.  Lemaire  held  43  45%,  Roger 
Boucher  held  14.57%  and  Serge  Boucher  held  14.57%. 

Capital  Stock  Changes  —  On  Dec.  9,  1986,  the  shs  of  the 
co.  became  listed  on  the  Montreal  Stock  Exchange  and  607,000 
units  were  sold  at  $3.30  per  unit.  Each  init  consisted  of  1  com. 
sh  and  'h  com.  sh  wt.  Each  wt.  entitled  the  holder  to  purch.  an 
additional  sh.  at  $3.30  from  May,  19,  1987  to  June  26,  1987. 

Dividends  —  To  date  the  co.  has  not  pd.  any  dvds  and  does 
not  intend  to  in  the  short  term 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Les  Placements  Immorose  Ltee  Gestion  Auzo  Ltbe. 
Plomberie  et  Chauffage  Concorde  LtPe 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  prospectus) 


1986* 

19850 

$000 

Revenue  . 

4,380 

6,168 

Net  income  . 

210 

258 

Long-term  debt,  net  . 

1,457 

32 

Shareholders’  equity 

1,778 

830 

Cash  flow,  operations 

439 

267 

Total  assets 

5,555 

2,830 

Earnings  per  common  share: 

On  net  income . 

0.16 

0.20 

Price  Range:  Common 

High  . 

3.30 

n.a. 

Low 

2.80 

n  a. 

■  Six  mos.  ended  June  30,  1986. 

□  Year  ended  Dec.  31,  1985. 

Auditors  —  Abramovitch,  Abramovitch,  Crawford,  Rappaport 
&  CIE,  C.A.s,  Montreal 


L.35 

Leon’s  Furniture  Limited 

Head  Off.  —  88  Gordon  Mackay  Rd  .  P  O,  Box  460,  Weston, 
Ont.  M9N  3N2  Telephone  —  (416)  243-7880  Trans.  Agent 
—  National  Trust  Co.  Ltd  ,  Toronto  Listed  —  LNF  T 
Company  —  (Ont.  1969).  Sells  furniture,  carpets,  appliances 
and  other  home  furnishings  at  16  facilities  located  in  Ontario 
(12),  Quebec.  Alberta  (2),  and  Arizona  operating  under  various 
trade  names,  which  include  Leon's  Furniture  Warehouse  & 
Showroom,  Leon's  Furniture,  New  Era,  and  Carriage  House  Fine 
Furniture.  Also  sells  merchandise  to  other  retailers  and  has  9 
franchised  stores 


Operations 

Primarily  conducted  through  3  divisions:  Leon’s  Furniture 
Division  operating  under  a  furniture  warehouse  &  showroom 
concept  applying  mass  merchandising  techniques  in  the 
retailing  of  medium  to  high  quality  merchandise;  New  Era 
Furniture  and  Appliance  Division  specializing  in  appliance  sales 
&  medium  priced  furniture;  Carriage  House  Fine  Furniture 
catering  to  customers  desiring  decorating  service  &  custom 
designed  quality  furniture. 

No.  of  Employees  —  1,035  at  June  1986 

Directors 

L.  Leon,  chm.  -  Port  Colborne,  Ont  ;  A.  T  Leon,  pres  ;  B.  Eby, 
vice-chm  ;  R  E  Shibley  -  Toronto;  E.  M.  Leon,  v-p  -  Thornhill, 
Ont.;  J  M  Leon  -  Welland,  Ont. 

Key  Personnel 

A  F  Matheson,  cont.;  Marjorie  Leon,  sec.-treas 


Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  4,939,600  sh 

•As  at  Dec.  31.  1986 

Major  Shareholders  —  Members  of  the  Leon  family  held 
53.38%  int.  in  co.  as  at  Mar.,  1986 
Capital  Stock  Changes  —  O/s  com.  stk.  split  2-for- 1  for 
shldrs  of  record  May  8,  1984  In  1986  increased  author,  com. 
shs  from  3,000,000  to  10,000,000  shs  and  split  the  issued  shs 
on  a  2-for- 1  basis. 

Dividends  —  Com.  —  Pd  at  a  rate  of  36c  per  sh  s.a  . 
estab.  with  the  pay  of  18c  per  sh.  on  Jan.  6,  1987 
Divds  pd  in  fiscal  years  as  follows: 


1983  $0  175  1985  $0  45 

1984  0.60  1986  0  2625  +  0.20» 

•Follows  2-for- 1  stock  split. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $8,365,000  including  current 
portion  of  $925,000. 


1986 

1985 

$000 - 

Mtges.  pay  in  US$ 

3,029 

3,129 

Mtges.  pay  in  C$ 

4,736 

4,972 

S.F.  debs. 

600 

700 

8,365 

8,801 

Less:  due  1  yr 

925 

397 

7,440 

8.404 

Mtge.  loans  bear  int.  at  rates  varying  from  9V4%  to  10%% 
per  annum  &  mature  at  varying  dates  to  2009;  secured  by 
certain  fixed  assets. 

S.f  debs,  bear  int.  at  8%;  secured  by  specific  charge  on  all 
shs.  of  Leon  Holdings  (1967)  Limited,  a  subsidiary,  &  are  held 
by  shldrs. 


Wholly  Owned  Subsidiaries 

Murlee  Holdings  Ltd.;  Leon  Holdings  (1967)  Ltd.,  Leon’s 
Investments  Inc.,  Leon’s  Furniture  U.S.  Inc.,  Leon  Holdings 
Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

193,942 

158,960 

Net  income,  operations 

1 1.469 

6,690 

Extraordinary  items 

1.270 

Net  income 

1 1,469 

7,960 

Current  assets 

66,092 

55,423 

Current  liabilities 

36,561 

30,083 

Long-term  debt,  net 

7,440 

8.404 

Shareholders’  equity 

47,929 

39,150 

Cash  flow,  operations 

13,290 

10,837 

Total  assets 

9 1 ,930 

77,637 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper. 

2.32 

1.35 

On  net  income 

2.32 

1.61 

Price  Range:  Common 

High 

25.00 

11.50 

Low  . 

11.50 

6.00 

Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 
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L.36 

Lepine-Cloutier  Ltee 


Head  Oft.  —  715  St.-Vallier  St.  East.  Quebec,  Que.  Trans. 
Agent  —  Fiducie  Pret  et  Revenu,  Montreal.  Listed  —  LC:  M 
Company  —  (Que.  1974).  Through  subsids.  co.  provides 
ambulance,  funeral  and  cemetary  services  The  activities  of  the 
co.  are  concentrated  in  the  metropolitan  region  of  Quebec  City, 
in  the  county  of  Charleoix,  and  the  region  of  Trois-Rivieres. 
No.  of  Employees  —  196  in  April,  1986. 

Directors 


G.  Lepine,  pres.  -  Cap-Rouge,  Que.;  P.  Cloutier,  v-p  -  Lac 
Beauport,  Que  ;  R-A.  Lepine  ,  sec-treas.;  Y.  Rodrigue,  dir.  of  fin. 
-  Sainte-Foy,  Que  ,  J.  C.  Boulet  -  Sillery;  J.  Beaudet  - 
Charlesbourg,  Que. 


Captial  Stock* 
Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

4.668.800  shs. 


Pref.  A 
Pret.  B 
Common 

•  At  July  31.  1986,  but  after  giving  effect  to  the  iss.  of 
1,400,000  com.  shs.  on  Oct.  30,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  iss.  of  1,400,000  com. 
shs.  on  Oct.  30,  1986,  Germain  Lepine.  Pierre  Cloutier  and  R  - 
Andre  Lepine  each  held  23.29%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Oct.  10,  1986,  the  co.  iss.  1,400,000  com. 
shs.  at  $2.50  per  sh.  to  net  $3,255,000.  The  com.  shs.  of  the  co. 
were  listed  for  trading  on  Oct.  30,  1986. 

Long-Term  Debt  —  At  Apr.  30,  1986  l-t  debt  totaled 
$1,147,704  incl.  $140,188  due  within  one  year. 

Subsidiaries 
(all  wholly  owned) 

Gestion  La  Souvenance  Inc.,  which  owns  Parc-Comrrtemor- 
atif  la  Souvenance  Inc.;  Service  Ambulancier  Mbdicapitale 
Ltee;  Service  Ambulancier  Action-Sante  Ltee;  Au  Jardin  Des 
Fleurs  (Qudbec)  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  Oct.  10,  1986  prospectus) 


Fiscal  years  ended  Apr.  30: 

1986 

$000 

1985 

Revenue  . 

8,448 

7,087 

Net  income,  operations 

534 

295 

Extraordinary  items  . 

63 

Net  income  . 

534 

357 

Current  assets  . 

2,363 

2,564 

Current  liabilities  . 

1,591 

1,809 

Long-term  debt,  net 

1,008 

910 

Shareholders'  equity  . 

1,785 

1,352 

Cash  flow,  operations  . 

2,373 

2,582 

Total  assets  . 

10,326 

9,088 

Earnings  per  common  share: 

$ 

On  net  income  . 

Price  Range:  Common* 

0.16 

0.1 1 

High . 

2.75 

Low  . 

■  Listed  Oct.  30,  1986. 

2  00 

Auditors  —  Samson  Belair,  C.A.’s,  Quebec  City 


L.37 

Les  Boutique  San  Francisco  Incorporees 

Head  Off.  —  2727  Taschereau  Blvd..  St.-Hubert,  Que.  J4T 
2E6.  Telephone  —  (514)  397-0588.  Trans.  Agent  —  Fiducie 
du  Quebec,  Montreal.  Listed  —  SF:  M 

Company  —  (Canada,  1978).  Engaged  in  the  retail  sales  of 
clothing  for  young  women.  At  Dec.  31,  1986,  operated  44 
boutiques,  including  31  under  the  'San  Francisco’  name,  three 
as  'New  York  -  New  York’,  two  as  'Vingt  Ans',  six  as  1  L'Officiel  ' 
and  two  as  'San  Francisco  Maillots'. 

On  Oct.  1,  1986.  co.  acquired  all  franchise  rights  on  Bo 
Jeans'  franchises,  as  well  as  the  related  wholesale  distribution. 

Directors 

P.  D.  Roberge,  pres  &  CEO;  Camille  Roberge,  v-p,  admin.  & 
sec.;  Julien  Houle,  v-p,  fin.;  J.  C.  Gagnon;  J.  L.  Perron;  Omer 
Veillet  -  Montreal 


Capital  Stock 

Author.  Outstand.* 

Class  B  Pret.  unlimited  nil 

Common  unlimited  4.000,000  sh. 

•  At  Jan.  31,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes 

During  fiscal  1985,  the  o/s  Cl.  1  shs.  were  split  and 
redesignated  into  2,694,000  com.  shs.  The  403,954  Cl.  2  shs. 
o/s  were  redesignated  into  Cl.  A  pret.  shs.  and  were  redeemed 
at  $1  per  sh 


Long-Term  Debt 

At  Jan.  31.  1987,  l-t.  debt  o/s  totaled  $2,217,585. 

1987  1986 

-  $000  - 

Note  pay.  1,070 

Purchase  payables  987 

Loan  .  161 

JJTe 

Less:  Current  portion  411 

T807  ~ 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Taboo  Design  Incorpotee;  Les  Magasins  Bo  Jeans 
International  Inc.  (50.1%  int)  A  chain  of  74  franchised  stores 
concentrating  on  the  sale  of  jeans  and  related  garments  ;  Les 

Boutiques  San  Francisco  Montreal  Inc.,  and  Les  Boutiques 
20  ans  (1985)  Incorpordes 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  • 

1987 

$000 

1986 

Revenue  . 

18,671 

9,792 

Net  income  . 

1,180 

874 

Current  assets  . 

5,292 

5,256 

Current  liabilities  . 

3,817 

2,092 

Long-term  debt,  net  . 

1,807 

.... 

Shareholders’  equity  . 

10,170 

8,989 

Cash  flow,  operations  . 

1,124 

1,264 

Total  assets  . 

16,027 

1 1,120 

Earnings  per  common  share: 

$ 

On  net  income  . 

Price  Range:  Common 

0.30 

0.30 

High  . 

1 1.88 

8.25 

Low  . 

6.25 

6.38 

•  Fiscal  years  ended  Jan.  31, 
Auditors  —  Samson  Belair,  C.A. 

1987  and  Feb 
,  Montreal. 

.  1,  1986. 

L.38 

Les  Industries  Amisco  Ltee 

Head  Off.  —  33  Fifth  St.,  Ville  de  L'lslet,  Quebec,  GOR  2C0 
Telephone  —  (418)  247-5025  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal  Listed  —  IAC:  M. 

Company  —  (Quebec,  1978.).  The  co.  manufactures  metal 
tube  furniture  for  the  residential  market  from  a  167,000  sq.  ft 
plant  in  Ville  de  L'lslet,  Quebec. 

No.  of  Employees  —  250  as  at  Nov  1986 
Directors 

M.  M.  Poitras,  pres.  &  CEO;  M.  J.  Boucher,  v-p;  M.  M.  Aubut; 
M.  C.  Chevalier;  M  J.  C.  Daigneault;  M  R.  G.  Jarry  -  Montreal. 

Key  Personnel 

A.  Caron,  sec-treas.;  Catherine  Giard,  admin,  director;  C. 
Labrecque,  dir.  prod,  devel.;  D.  Poitras,  dir.  prod.  -  Montreal. 

Capital  Stock 
Author. 

Pret.  A  unlimited 

Pret.  D  ■  unlimited 

Pret  E  ■  unlimited 

Common  unlimited 

•As  at  June  30,  1986,  per  prospectus. 

■Non-voting.  Have  veto  on  creation  of  other  shares. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Oct  1986,  co.  made  a  public  of¬ 
fering  of  1,300.000  com.  shs. 


Outstand.* 

1 

894,137 

313,697 

3,353,000 
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Long-Term  Debt 

At  Nov.  30.1986,  l-t  debt  totaled  $662,875. 

1986  1985 


Senior  Debt  . 

.  .  .  610,000 

—  $ 

730,000 

Loan  at  no  interest  .  .  .  . 

52,875 

66,975 

Less:  due  1  yr . 

662,875 

134,100 

796,975 

134,100 

528,775 

Subsidiary 

Ocsima  Inc.  (50%  int  ).  Saint  Pie  de  Bagot, 

Que. 

662,875 

Furniture 

manufacturer. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Nov. 

30:  1986 

1985 

Revenue  . 

18,336 

$000  - 

15,284 

Net  income  . 

_  1,329 

1,148 

Long-term  debt,  net  .  . 

529 

663 

Shareholders’  equity  .  .  . 

7,313 

2,329 

Cash  flow,  operations  .  . 

d  15 1 

572 

Total  assets  . 

11,463 

7,441 

_ 

$ 

_ 

Earnings  per  com.  share: 
On  net  income  . 

0.39 

0.31 

Price  Range:  Common 
High  . 

5.38 

Low  . 

5.00 

Auditors  —  Raymond,  Chabot,  Martin, 

Pare,  C.A., 

Montmagny,  Que. 


L.39 

Les  Ordinateurs  Hypocrat  Inc. 

Head  Off.  —  7005  boul.  Taschereau,  Suite  333,  Brossard, 
Que.  J4Z  1A7.  Trans.  Agent  —  Fiducie  du  Quebec,  Montreal. 

Listed  —  HYP:  M. 

Company  —  (1980  Can  ).  Involved  in  research,  development 
and  production  of  computer  software,  and  the  sales,  service  and 
installation  of  computer  hardware.  Products  are  targeted  for  the 
medical  field. 

In  early  1987,  co.  acquired  all  the  shs.  held  by  Groupe 
Pharmaceutique  Focus  Inc.  in  the  co  s  subsid  .  Les 
Systemes  Informatiques  Galenos  Inc.  Also,  concluded  an 
agreements  to  acquire  all  the  shs.  of:  Dupras,  Alexandre, 
Tremblay  &  Associes,  a  data  processing  firm  active  in  the 
pharmaceutical  industry;  Le  Groupe  Multimed,  Data,  Purkinje 
Inc.,  which  serves  Quebec’s  medical  clinics. 

Directors 

Yves  Marmet,  pres.  -  Saint-Bruno;  Andre  Marmet,  v-p,  sec  • 
treas.  -  Sainte-Julie;  Raymond  Lacroix,  v-p,  commerce  - 
St.Basile-le-Grand;  Roger  Longpre  —  Brossard;  Pierre  St- 
Michel  -  Laval-sur-le-Lac;  Guy  Richard,  v-p  fin  -  Laprairie; 
Raymond  Fortier  -  Repentigny;  all  Que 
Capital  Stock 

Author.  Outstand  •  Par 

Pref  unlimited  nil  $100 

Common  unlimited  3,000,168  sh  n.p.v. 

•  At  Aug  31,  1986. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Gestions  Marmet  &  Associes  Inc. 
holds  68%  and  Pierre  St. Michel  holds  11%. 

Capital  Stock  Changes  —  In  Dec  1985,  publicly  offered 
600,000  com.  shs.  at  $3.30  to  net  $1,800,000.  On  Dec.  30, 
1986,  completed  an  offering  Of  900,000  com.  shs.  at  $3.20  per 
sh. 

Subsidiaries 

Servies  de  Location  Hypocrat  Inc.  (100%  ini)  Offers  leasing 
&  financing  servies  for  computer  systems;  Aquanic  Inc.  (80% 
int);  Progicar  Inc.  (51%  int)  Provides  computer  products 
specially  developed  for  automobile  dealerships;  Les  Systemes 
Informatiques  Galenos  Inc.  (100%  int)  Provides  hardware  and 
software  as  well  as  after-sales  services  to  retail  drugstores  ; 
Les  Systemes  Informatiques  Sophos  Inc.  (50%  int)  Develops 


microcomputer  software  for  typesetting  purposes.;  Lacombe, 
Rainville  &  Associes  Inc.  (67%  int)  Data  processing  co. 
specializing  inthe  health  care  field;  supplier  of  the  Association 
des  centres  d’accueil  du  Quebec  for  hardware  and  software 
used  by  its  members. 

Current  Financial  Position  —  For  the  six  mos.  ended  Feb 

28,  1987,  net  income  was  $53,266  as  sales  reached 

$3,965,479.  Cash  flow  from  operations  stood  at  deficit  of 
$426,437. 

Auditors  —  Clarkson  Grodon.  C.A.,  Montreal. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  4.85  1.03 

Low  .  0.73  0.93 


L.40 


Lessard  Beaucage  Lemieux  Inc. 

Head  Off.  —  225  Montee  de  Liesse,  St. -Laurent,  Que.  H4T 
1P5.  Trans.  Agent  —  Royal  Trust  Co.,  Montreal.  Listed  —  LBL: 
M. 

Company  —  (Que.,  1979).  Engaged  in  construction, 

specializing  in  the  manuf.  and  installation  of  windows,  and  glass 

and  aluminum  furniture. 

Directors 

Camille  Lessard.  pres.  &  CEO  -  lie  Bizard;  A.  Beaucage.  v-p 
sales  &  mktg.  -  Lorraine;  N.  Lemieux,  v-p  opers.  &  sec.  -  La¬ 
Salle;  R  Lessard,  v-p  fin.  &  treas.  -  lie  Bizard;  R.  Desmarais;  C. 
Desy  -  both  Montreal;  R.  Lafiamme  -  Candiac;  C.  Vigneault  - 
-  Hampstead  -  all  Que. 

Capital  Stock 

Author.  Outstand.* 

unlimited  nil. 

unlimited  nil. 

unlimited  7,000,000  sh. 

1987,  after  giving  effect  to  sh.  offering 


Verdun;  M.  Zunenshine 


Cl.  A. 

Cl.  B 
Common 

•  At  May 


7, 


described  below 

Common  —  One  vote  per  sh. 

Warrants  —  At  May  26,  1987,  2,000,000  half  wts.  o/s. 

Major  Shareholders  —  C  Lessard;  A  Beaucage;  N  Lemieux; 
and  R  Lessard  all  held  17.9%  after  giving  effect  to  the  public 
offering. 

Capital  Stock  Changes  —  On  May  7,  1987,  the  co.  offered 
to  the  public  2,000,000  units  consisting  of  one  com.  sh.  and  one 
half  wt.  Wts.  are  conv.  into  com.  shs.  on  basis  on  two  wts.  plus 
$2.75  per  com,  sh.  to  May  26,  1989  The  price  per  unit  was 
$2.75. 

Long-Term  Debt 

At  Mar.  31,  1987,  l-t  debt  totaled  $349,363,  incl.  $4,103  due 
within  one  year. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1986 

- $000 

1985 

Revenue 

9,120 

7,007 

Net  income 

385 

239 

Long-term  debt,  net 

446 

479 

Shareholders'  equity 

1,922 

847 

Cash  flow,  operations 

522 

226 

Total  assets  . 

6,284 

3,738 

Auditors  —  Deloitte,  Has¬ 
kins  &  Sells,  C.A.,  Montreal. 


L.41 

Levtech  Medical  Technologies  Ltd. 

Head  Off.  —  Industry  House,  29  Hamered  St.,  Tel-Aviv, 
Israel.  Telephone  —  6-50150.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Vane  Listed  —  LMT:V. 

Company  —  (B.C.,  1985).  Research  &  development  of 
products  relating  to  the  field  of  blood  analysis.  Currently 
produces  &  markets  a  unique  methodology  of  blood  analysis 
using  sedimentation  apparatus. 
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Directors 

H.  Fischman,  pres.  -  New  York;  M.  H.  Altman,  sec.;  S. 
Szajman;  J.  L.  Lawrence  -  Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  4,250,001  sh. 

•At  July  1 1,  1986,  and  giving  effect  to  current  issue. 
Stock  Options  —  525,000  shs.  o/s. 

Escrow  —  3,250,000  shs.  plus  3,000  pooled  shs.  Held  in  trust 
by  Guaranty  Trust  Co.,  Vane. 

Major  Shareholder  —  HF  Scientific  Industries  S.A.,  Panama 
City  (83.5%)  which  is  a  private  corp.  owned  36%  by  H. 
Fischman.  38.5%  by  Lev  J.S.,  a  private  Israeli  corp.  owned  50% 
each  by  Z.  Leibovitz  &  J.  Leibovitz  both  of  Israel,  &  25.5%  by 
Ramafine  Ltd.,  Eng.  owned  50%  each  by  A  Penn,  London,  Eng. 
&  Corine  Singer,  Zurich. 

Capital  Stock  Changes  —  In  Jan.  1986,  co.  granted  options 
to  purchase  525,000  at  $2.25  per  share  until  Jan.  20,  1988  In 
July  1986,  co.  offered  an  add  1,000,000  sh  at  $2.25  per  sh.  to 
increase  o/s  shs.  to  5,250,001. 

Dividends  —  None  pd.  at  present 

Subsidiary  —  Levtech  Medical  Technologies  Israel  Ltd. 

(99.9%  int  ). 

Current  Financial  Position  —  Net  loss  was  $54,000  for  the 
pd.  from  Oct.  18,  1985  to  Jan.  31,  1986.  At  Jan.  13,  1986,  co. 
had  total  assets  of  $871,000  and  shareholders  equity  of 
$458,000. 

Price  Range 


1986 

Common: 

High  . 

11.00 

Low 

5.00 

Auditors  —  Wong,  Obahi,  Seims  &  Lee,  C.A.s,  Vancouver 

L.42 

Levy  Industries  Limited 

Head  Off.  —  1400  Weston  Road,  Toronto,  Ont.  M6M  4S7. 
Telephone  —  (416)  243-2944.  Trans.  Agents  —  Cl.  A  Pfce.: 
Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg.  Com.;  National 
Trust  Co  ,  Toronto.  Montreal  and  Winnipeg.  Listed  —  LE:  T 
(Pfce.  only). 

Company  —  (Ont.  1944).  Holding  co.  whose  subsids.  purch., 
manufacture  and  sell  in  Canada  and  worldwide,  industrial 
machinery  and  equip.,  gasoline  and  diesel  engines  and 
components  and  spare  parts  for  trucks,  airplanes  and  other 
vehicles  used  in  commercial,  industrial  and  military  fields.  Re¬ 
manufactures  auto  parts  specializing  in  off-road  and  heavy-duty, 
tracked  vehicles.  Another  subsid.  operates  cold  storage  plants 
in  Man. 

In  Mar.  1987  the  co.'s  banker,  CIBC,  demanded  payment  on 
the  co.'s  operating  subsidiary's  loans  and  other  credits  before 
Mar.  31,  1987.  On  April  2,  1987  the  co.  was  placed  in 
receivership  by  CIBC.  Peat  Marwick  Ltd.  was  appointed  the 
receiver.  This  blocked  the  co.'s  proposed  joint  venture  to 
develop  its  Weston  Road  property. 

No.  of  Employees  —  Approx.  200  in  June  1987. 

Directors 

M.  A.  Levy,  chm.;  M.  P.  Levy,  pres.;  K.  P.  Foreht,  v-p;  Mark 
Speyer;  L.  Michaels;  H.  Levy;  Dr.  L.  Levy;  Mrs.  J.  Levy;  S.  Levy; 
N.  Levy  -  Toronto. 

Key  Personnel  —  Ronald  Bradshaw,  mgr  purchasing. 

Capital  Stock 

Author.  Outstand.  Par 

6%  Pfce.  Cl.  A  348,160  sh.  317,870  sh.  $12 

Common  1,706,033  sh.  t, 262, 962  sh.  n.p.v. 

•  At  Dec.  31.  1985. 

6%  Cl.  A  Pfce.  —  Entitled  to  72c  per  sh.  p.a.  cum.  Redeem,  at 
$12.48;  in  liquid.,  redeem,  at  par.  Purch.  fund  commencing  Dec. 
1,  1963,  of  5%  of  consol,  net  earnings  for  previous  fiscal  year 
(less  divds.  pd  );  to  be  used  to  purch.  shs.  on  open  market.  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears,  when  entitled  to  one 
vote  per  sh.  and  if  100,000  or  more  shs.  are  o/s  to  elect  3 
directors. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  Seaway  Mulii-Corp  Ltd.  holds  approx. 
99%  of  the  o/s  com.  shs. 

Dividends  —  6%  Cl.  A  Pfce.  —  Entitled  to  72c  per  sh.  p.a., 
pay.  quarterly.  Paid  36c  in  1985,  Co.  was  in  arrears  for  8  quar¬ 


terly  divd.  payments  or  $1.98  per  sh.  at  Apr.  31,  1987. 

Com.  —  No  set  rate.  Last  divd.  pd.  Oct.  21,  1983;  during  1983 
Co.  pd.  $4.00  in  divds. 

Long-Term  Debt 

At  Dec.  31,  1985  l-t  debt  totaled  $10,558,000. 


1985 

1986 

$000 - 

Levy  Industries  Limited 

391 

491 

Levy-Russell  Limited  . 

8,133 

8,956 

Russell  Industries  Limited 

1,540 

Levy  Service  Industries  Ltd. 

2,034 

2,256 

10,558 

13,313 

Less:  due  1  yr . 

1,309 

1,277 

9,249 

12,036 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 
Levy-Russell  Ltd.  —  Holds  control  of  the  following  cos.:  Levy 
Auto  Parts  Co.,  which  holds  the  assets  of  co.’s  auto  parts  div. 
incl.  all  o/s  stk.  of  Levy  Auto  Parts,  Inc.,  U.S.,  U  K.  subsid.; 
Levy  Service  Industries  Ltd.,  formed  in  1971  to  consolidate 
co.'s  cold  storage  and  related  activities;  American  Gear  Co. 
Inc.;  W.  &  M.  Holdings  Ltd.;  Auto  Parts  Manufacturing  Co.;  & 
Russell  Industries  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1985 

1984 

$000 - 

Revenue  . 

28,1 19 

22,107 

Net  income,  operations  . 

(743) 

(1,806) 

Extraordinary  items  . 

120 

134 

Net  income  . 

(623) 

(1,672) 

Current  assets  . 

19,141 

22,991 

Current  liabs . 

16,361 

15,425 

Long-term  debt,  net  . 

9,249 

12,035 

Shareholders'  equity  . 

23,913 

24,923 

Cash  flow,  opers . 

(296) 

(1,335) 

Total  assets  . 

49,695 

52,557 

Earnings  per  share:  . 

$  — 

On  net  income,  oper . 

(0.77) 

(1.61) 

On  net  income  . 

(0.68) 

(1.50) 

Auditors  —  Laventhol  &  Horwarth,  Toronto. 

L.43 

Libra  Industries  Inc. 

Head  Office  —  920,  1500  W.  Georgia  St.,  Vancouver,  B.C. 
V6G  2Z6  Telephone  —  (604)  682-1240  Trans.  Agent  — 
Canada  Trust  Company,  Vancouver.  Listed  —  LBI:  V. 

Company  —  (B.C.  1981).  Holds  a  90%  interest  in  Louisoder 
Moden  GmbH,  a  West  German  fashion  co.  which  had  sales  of 
approx.  $1,000,000  in  1986.  The  co.'s  wine  producing 
interestswere  sold  during  1986. 

In  Mar.  1987,  co.  announced  a  take-over  bid  for  R.V.A. 
Industries  Inc.  on  basis  of  1  Libra  sh.  for  2  shs.  of  R.V.A 
Directors 

R  E.  Schemel,  pres.;  R.  H.  Rothbauer,  sec.;  V.  Agyagos;  Rita 
Rauball;  I.  Liptak  -  Vancouver;  M.  Mueller  -  Augsburg,  W.  Germ. 
Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  1,630,000  sh. 

•  At  Aug.  31,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  R  E.  Schemel  holds  48%  int. 
Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Louisoder  Fashions  (Canada)  Ltd.;  Louisoder  Moden 
GmbH  (90%). 

Current  Financial  Position  —  For  the  6  mos.  ended  Aug  31, 
1986,  co.  had  revenue  of  $250,000  and  net  income  of  $205,000. 
At  Aug.  31,  1986,  total  assets  were  $1,436,000.,  long-term  debt 
was  $1,150,000  and  shareholders'  equity  was  $286,000. 
Auditors  —  Ian  H.  Boyd,  C.A.,  Vancouver. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  .  1.59  0.70 

Low  .  0.70  0.25 
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L.44 

Lifequest  International  Inc. 


L.46 

Lifetrends  Behavioral  Systems  Inc. 


Head  Of*.  —  #2  Artesian  Estates,  531 1 1  Range  Road.  220, 
Ardrossan,  Alta  TOB  0E0.  Telephone  —  (403)  922-4123. 
Trans.  Agent  —  National  Trust  Co.,  Calgary  Listed  —  LOI:  AL. 

Company  —  (Can.  1984).  Formed  for  the  purpose  of 
investing  in  oil  and  gas  production  and  other  business 
opportunities.  Currently  holds  125-acre  oil  and  gas  lease  in 
Warren  cty.,  Pennsylvania. 

Name  of  co.  changed  from  Amswiss  Holdings  Ltd.  to  present 
form  effective  Apr.  9,  1987;  basis  1  new  sh.  for  14.8  old  shs 

Feb.  1987,  shldrs.  asked  to  approve  capital  reorganization 
and  change  in  co.  control. 

Directors 

R.  M  Mansell,  pres.  -  Calgary;  P.  E.  Gould,  sec  -treas.  -  Ed- 


monton;  L.  J.  Manning 

-  Vancouver. 

Capital  Stock 

Author. 

Outstand* 

A  Pref. 

unlimited 

nil 

B  Pref. 

unlimited 

nil 

Common 

unlimited 

18,500,003  sh. 

•  As  at  May  31,  1986. 

Pref.  A  &  B  —  Preference  over  com.  stk.  with  respect  to  pay¬ 
ment  of  divds  and  distribution  of  assets  in  the  event  of 
liquidation,  etc. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Petrohunter  Energy  Ltd.  holds  approx. 
78%  of  o/s  com.  shs. 

Current  Financial  Position  —  Balance  sheet  as  at  Feb  28, 
1986,  showed  total  assets  of  $114,003.  In  mid-1986,  co.  in 
process  of  issuing  30,000  cl.  B  pref.  shs.  to  Petrohunter  Energy 
Ltd  for  a  consideration  of  $30,000,000 


L.45 

Lifestyle  Beverage  Corporation 

Head  Off.  —  Suite  640,  World  Trade  Centre,  999  Canada 
Place,  Vancouver,  B.C.  V6C  3E7.  Telephone  —  (604)  683- 
2552.  Trans.  Agent  —  Yorkshire  Trust  Co  Listed  —  LSB;  V 
Company  —  (B.C.  1981).  Focuses  in  the  marketing  and  dist. 
of  a  low  alcohol  apple  cider  cooler  (Pommay)  &  de-alcoholized 
wine  (Gold  Coast)  through  its  wholly  owned  subsidiary  Cedermill 
Distributors  Inc.,  a  Nevada  co.  based  in  California. 

On  March  17,  1986,  the  co.  changed  its  name  from  Canadian 
Eagle  Oil  &  Gas  Ltd.  to  the  present  form  &  acquired  a  100%  int. 
in  Lifestyle  Beverage  Corporation  through  the  iss.  of  1,500,000 
com.  shs.  Also  has  gold  prospect,  1  cl.,  Osoyoos  min.  div. ,  B.C. 
Surface  explor.  planned. 

In  Apr.  1987  the  co.  announced  agreement  in  principal  to 
merge  with  Australian  Beverage  Corporation  Ltd.  who  owns  a 
brewery  in  Australia  &  a  Californian  subsidiary  who  owns  a 
network  of  65  distributors  in  North  America. 

No.  of  Employees  —  9  in  Mar.,  1987 
Directors 

E.  Dorffi,  CEO;  P.  Winstanley,  pres.;  F.  J.  Winstanley  -  all 

Subsidiaries 

Lifestyle  Beverages  Inc.  and  Cidermill  Distributors  Inc. 
(both  wholly  owned) 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh.  5,463,269  sh 

•  At  Mar  31,  1987;  incl.  750,000  escrowed  sh 
Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  The  co.  issued  200,000  com 
shs.  at  $2.68  per  sh.  in  1986. 

Major  Shareholder  —  At  Mar.  31,  1987,  286838  B.C  Ltd 
held  1,500,000  shs. 

Current  Financial  Position  —  At  Mar.  31,  1987,  the  co.  had 

a  consolidated  net  working  capital  of  $580,222. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 

Price  Range 


1986 

1985 

Common: 

-  $ 

High 

6  50 

0.75 

Low 

0.55 

0.50 

Head  Off.  —  345,  625  Howe  St. ,  Vancouver,  B.C.  V6C  2T6 
Telephone  —  (604)  685-4344  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  LTS:  V. 

Company  —  (B.C.  1983).  At  June  18,  1987,  all  current 
operations  had  ceased;  co.  reorganizing. 

Co.  suspended  from  trading  on  the  VSE  in  early  1987. 

Directors 

R  J.  Peters,  pres  -  La  Costa,  Calif.;  A  M  Isenberg  -  Scar¬ 
borough,  Ont.;  C  H  Lee;  William  Meiklejohn  -  Vancouver 

Capital  Stock* 

Author.  Outstand 

Common  10,000,000  sh.  2,558,182  sh. 

•  At  June  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share 

Major  Shareholder  —  At  June  1987,  R.  J.  Peters  held 
525,000  shs 

Current  Financial  Position  —  At  June  1987,  co.  has  no 
assets  and  a  negative  working  capital  position. 

L.47 

Limoges  Porcelaines  Ltd. 

Head  Off.  —  792  W.  Broadway.  Vancouver,  B.C.  V5Z  1G8. 
Telephone  —  (604)  876-9237  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1981).  Owns  a  52.0%  int.  in  MRL  Boch,  a 
Belgium-based  earthenware  producer.  In  late  1986,  the  co. 
announced  it  intention  to  use  an  existing  option  to  buy  the 
remaining  48%  of  Boch  that  it  did  not  own. 

On  Sept.  29.  1986,  shldrs  approved  the  sale  of  Porcelaines 
Giraud  S.A.,  the  co’s.  French  subsid.,  and  of  Limoges 
Porcelaines  Ltd.  of  New  York,  its  U  S.  subsid.  to  a  French  co., 
the  SACCA  group,  for  a  nominal  amount. 

On  Oct.  24,  1986,  the  co.  was  suspended  from  the  Vancouver 
Stock  Exchange  for  failure  to  file. 

Directors 

P.  Berman,  chm.,  pres.,  &  CEO  -  N.Y.,  N.Y.;  J.  G.  G.  Watt;  I.  B 
Ridd;  R.  Clements;  P.  Sudreau. 

Capital  Stock 

Author.  Outstand. 

Common  20, OCX), 000  sh.  11,247,751  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Philippe  Berman  held  1,088,281  shs. 

Subsidiaries  —  MRL  Boch  (52%  int  ). 

L.48 

Linamar  Machine  Limited 

Head  Of*.  —  301  Massey  Road,  Guelph,  Ont  NIK  1B2 
Telephone  —  (519)  836-7550  Trans.  Agent  —  Guaranty 
Trust  of  Canada.  Toronto  Listed  —  LNR:  T 

Company  —  (Ont  1966)  Manufactures  metal  components 
and  parts  primarily  for  original  equip,  mfrs.  who  operate  in 
diverse  industries  transportation,  automotive,  heavy  equip., 
hydraulics,  office  equip  ,  defence  and  aerospace  Also 
manufactures  specialized  construction  equip,  Opers.  incl  six 
plants,  all  located  in  Guelph,  Ont 

For  6  mos.  ended  Dec  31.  1986,  co  had  net  income  of 
$1,976,000  or  $0  27  per  sh  compared  to  $1,036,000  or  $0  24 
for  comparable  1985  period 

No.  Employees  —  Over  600  at  Dec  31,  1986 

Directors 

F.  J.  Hasenfratz,  chm.  &  pres.;  L.  J.  Pearson,  v-p,  sec.-treas. 
&  gen.  mgr.;  H.  Guthrie  -  Guelph,  Ont.;  K.  Kado  -  Toronto;  R.  M. 
Wilson  -  Oshawa. 

Key  Personnel 

J  E  Hacking,  mktg.  mgr ;  J.  Taylor;  J.  G.  Ostetto;  D.  R  Jones; 
F  Brunnmeier;  D.  Elliott;  J.  Mackin  -  gen.  mgr's. 

Capital  Stock 

Author  *  Outstand  • 

Special  unlimited  nil 

Common  unlimited  3,700,100  sh. 

•At  Jun.  30.  1986;  giving  effect  to  public  iss.  of  1,534,100 
com.  shs. 

■  Of  which  406,910  shs  reserved  for  options  exer  at  $6  75 
per  sh.  to  Jan  15.  1989 
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Special  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Wts.  —  O/s  at  June  30,  1987,  for  103,410  com.  shs. 
exercizable  at  $6.75  per  sh.  expiring  Jan.  30,  1988. 

Options  —  O/s  at  June  30,  1987,  253,000  options  on  com. 
shs.  at  $6.75  per  sh  between  Jan.  15,  1987  &  Jan  15,  1989. 

Capital  Stock  Changes  —  In  1986,  the  pref.  shs  were 
cancelled  &  an  unlimited  no.  of  com.  &  special  shares  were  au¬ 
thorized,  1,584,100  com.  shs.  were  iss.  to  the  public;  and 
253,500  options  to  purchase  com.  shs.  were  granted  to 
employees  &  sr.  officers. 

Major  Shareholder  —  Hasenfratz  Investments  Ltd.  holds 
2, 1 16,000  com.  shs. 

Dividends  —  Com.  —  None  since  public  financing  in  Jan., 
1986. 


Long-Term  Debt 

At  Jun.  30,  1986  l-t  debt  totaled  $3,312,000  incl.  current 
portion  of  $360,000,  as  follows: 


1986 

1985 

$000  - 

13%  mtge . 

289 

293 

1 1%  loan  . 

183 

237 

Shareholders’  loans  . 

38 

Int.  free  loans  . 

2,840 

2,545 

3,312 

3,113 

Less:  due  1  yr . 

360 

102 

2,952 

3,011 

Interest  Free  Loans  —  $390,000  int.  free  to  Feb.,  1989, 
thereafter  pay.  in  monthly  instalments  of  $6,500  plus  int.  at  1 2%, 
due  Jan.  1994;  $1,368,000  pay.  in  quarterly  instalments  of 
$1 13,989  commencing  Sep.  1988,  due  Jun.  1991;  $313,000  int. 
free  to  Apr.  1988,  thereafter  pay.  in  monthly  instalments  of 
$6,000  plus  int.  at  12%,  due  Aug.  1992;  $769,000  pay.  in 
quarterly  instalments  of  $125,000  commencing  Mar  1988,  due 
Dec  1988. 

1 1%  Loan  —  Pay.  in  blended  monthly  instalments  of  $6,818, 
due  Dec.  1988 

Mtge  —  Int.  at  13%,  pay.  in  blended  monthly  instalments  of 
$3,443,  due  Sep.  1986. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Haspear  Holdings  Inc.;  Invar  Manufacturing  Ltd.;  Emtol 
Manufacturing  Ltd.,  Spinic  Manufacturing  Co.  Ltd.;  Linex 
Manufacturing  Inc.;  Duo-Pact  Equipment  Inc.;  Hastech  Inc.; 
&  controlling  ints.  in  Defense  Systems  Inc.  &  Urylon 
Development,  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jun.  30: 

1986 

$000 

1985 

Revenue  . 

42,627 

36,192 

Net  income  . 

2,812 

1.688 

Current  assets . 

20,698 

15,860 

Current  liabilities  . 

1  1,812 

12,805 

Long-term  debt,  net . 

2,952 

3,01 1 

Shareholders’  equity  . 

17,935 

6,946 

Cash  flow,  operations 

3,610 

4,925 

Total  assets . 

35,086 

24,417 

— 

$ 

— 

Earnings  per  com.  share: .  . 

On  net  income  . 

1.02 

0.80 

Price  Range#: 

Common 

High  . 

12.00 

Low  . 

4.35 

•  Calendar  year. 

Auditors  —  Coopers  &  Lybrand.  C.A.s,  Kitchener 

L.49 

Linear  Technology  Inc. 

Head  Off.  —  P.0  Box  489.  Station  A,  Burlington,  Ont.  L7R 
3Y3.  Telephone  —  (416)  632-2996  Trans.  Agent  —  Montreal 
Trust  Company,  Toronto,  Winnipeg,  Regina,  Calgary.  Vancou¬ 
ver.  Listed  —  LTI:  T 

Company  —  (Ont.  1973).  Designs,  mfrs.,  and  markets 
specialized  integrated  circuits  (IC's)  or  silicon  chips,  from  2 
plants  located  in  Burlington,  Ont.,  with  a  combined  area  of 
67,000  sq.ft.  Co.  produces  a  series  of  proprietary  products, 
mostly  audio  amplifiers,  as  well  as  application  ICs  designed  to 
customer  requirements. 


For  the  3  mos.  ended  Feb.  28,  1987,  sales  were  $3, 133,000 
and  net  income  was  379,000  compared  to  $2,960,000  & 
$400,000  for  the  previous  period. 

No.  of  Employees  —  Approx.  169  at  Nov.  30.  1986. 
Directors 

W.  A.  Pieczonka,  chm.  &  CEO  -  Burlington;  H.  D.  Barber,  pres. 
&  COO;  R.  G.  Simpson,  v-p,  mktg.  &  business  devel.  -  Dundas; 
W  L  Wallace;  R.  H.  Tomlinson;  B.  R  Boatman  -  Hamilton;  H.  P. 
Thode  -  Fort  Erie;  all  Ont 

Key  Personnel 

G.  C.  Salter,  v-p,  silicon  opers.;  H.  S.  Takhar,  contr.  &  CFO;  D. 
M.  Mann,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  3,849,162  sh. 

•  At  Nov.  30,  1986 

Options  —  O/s  at  Nov.  30.  1986,  options  to  purch.:  13,166 
com  shs.  at  $4  per  sh.  to  1987;  and  6,900  com.  shs.  at  $8  -  $13 
per  sh.  to  1989. 

Major  Shareholders  —  W  A.  Pieczonka  holds  13.98%,  R.  H. 
Tomlinson  holds  13.4%,  and  H.  G.  Thode  holds  11.17%  int. 

Capital  Stock  Changes  —  In  Apr.  1982,  auth.  com.  stk.  was 
incr.  from  500,000  shs.  and  o/s  com.  shs.  were  split  on  300-for- 
1  basis.  In  1985,  author,  no.  of  com.  shs.  incr.  from  20,000,000 
to  unlim.  and  an  unlimited  no.  of  pref.  shs.  were  created  iss.  in 
ser. 

Dividends  —  None  pd  in  fiscal  1986  to  1982;  $250,000  pd. 
in  fiscal  1981. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

$000 

1985 

Revenue  . 

12,351 

12,054 

Net  income  . 

1,702 

2,625 

Current  assets  . 

7,908 

7,804 

Current  liabilities  . 

1,007 

1,840 

Fixed  assets,  net 

11,079 

9,779 

Shareholders’  equity  . 

15,605 

13,838 

Cash  flow,  operations  . 

3,505 

4,212 

Total  assets  . 

18,987 

17,583 

— 

$ 

— 

Earnings  per  com.  share: ... 

On  net  income  . 

0.44 

0.69 

Price  Range: 

Com. 

High  . 

15.38 

17.50 

Low  . 

7.75 

10.63 

Auditors  —  Clarkson  Gordon,  C.A.s,  Hamilton. 

L.50 

Lintronics  International  Ltd. 

Head  Off.  —  1020,  475  Howe  St.,  Vancouver,  B.C..  V6C  283 
Telephone  —  (604)  681-9499  Trans.  Agent  —  Central  Trust 
Co.,  Vancouver.  Listed  —  LTX:  V. 

Company  —  (B.C.  1985).  Co.  is  engaged  in  the  production 
and  marketing  of  proprietory  electronic  video  imaging  systems 
(LINTRO-SCAN)  designed  for  the  detection  of  breast  disease. 

Directors 

L.  Grable,  pres.,  R.  J.  Grable,  sec.  &  gen.  mgr.  -  Plantation, 
Fla.;  V.  Wilson-Vane;  F.  J.  Fischer  -  Langley,  B.C.;  R  Stanley,  v- 
p,  admin.  -  San  Deigo,  Calif. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  5,762,617  sh. 

•  At  Apr  30,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  L.  Grable  and  R.  Grable  hold  28.9% 
and  31.7%  respectively  of  the  co's.  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Aug  27,  1986,  the  co  publicly  iss.  660,000 
com.  shs.  at  $0.90  per  sh.  to  net  $504,900. 


Price  Range 

1986  1985 

Common: 

High  .  1.85 

Low  1.00 

Auditors  —  Casson  &  Shpak,  C  As.,  Burnaby,  Van. 
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L.51 

Lloyds  Bank  Canada 

Head  Oft.  —  130  Adelaide  St.  W.,  Toronto.  Ont.  M5H  3R2. 
Telephone  —  (416)  868-8000. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of  LBI 
(Canada)  Ltd.  on  Jan.  21,  1982,  with  an  author  capital  of 
$25,000,000. 

In  Nov  ,  1986,  the  bank  acquired  approx.  90%  of  the  assets 
and  substantially  all  of  the  liabilities  of  Continental  Bank  of 
Canada  (which  see)  for  approx.  $200,000,000  in  cash.  On  Nov 
10,  1986,  all  55  branches  of  Continental  Bank  opened  for 
business  as  branches  of  Lloyds  Bank  Canada. 

Directors 

D  A  Lewis,  vice-chm.  &  CEO;  J.  E  A.  Field,  deputy  CEO;  D. 
A  Rattee,  pres.  &  COO. 

Major  Shareholder  —  Wholly-owned  by  Lloyds  Bank  PLC 

Long  Term  Debt 

Public  debt  o/s  at  Dec.  31,  1986,  formerly  of  Continental 
Bank  of  Canada,  consisted  of  the  following: 

Secured  Notes: 

5%%  Sec.  Notes,  Ser.  27  —  Dated  Apr  1,  1963;  due  Apr  1, 

1988.  Int.  Apr  &  Oct.  1.  Auth.  &  iss.  US$t0,000,000;  o/s  at  Dec. 
31.  1986,  US$9,700,000  Redeem,  at  par  from  Mar.  31,  1987 

5)4%  Sec.  Notes,  Ser.  32  —  Dated  Oct.  1,  1965;  due  Oct.  1, 
1987  Int.  Apr  &  Oct.  1.  Auth  &  iss.  US$20,000,000;  o/s  at  Dec. 
31,  1986,  US$19,550,000.  Redeem  at  100.5  from  Oct.  1,  1986 
to  maturity. 

8%%  Sec.  Notes,  Ser.  37  —  Dated  May  1,  1969;  due  May  1, 

1989.  Int.  May  and  Nov.  1.  Auth  &  iss  ,  $16,000,000;  o/s  at  Dec. 
31.  1986,  $1,100,000.  Non-redeem.  on  or  before  May  1,  1987; 
thereafter  redeem  at  par  to  maturity.  Purch.  fund  to  retire  3% 
princ.  amt.  p  a.  on  May  1  in  each  yr.  commencing  May  1,  1969, 
at  not  exceeding  99  plus  accr.  int. 

8%%  Sec.  Notes,  Ser.  39  —  Dated  Sept.  1,  1972;  due  Sept. 
1,  1991.  Int  Mar.  and  Sept.  1.  Auth.  &  iss.,  $35,000,000;  o/s  at 
Dec.  31,  1986,  $12,273,000.  Redeem,  at  108.75  to  Aug.  31. 
1973;  prem.  deer.  0.5  of  1%  p.a.  to  100.25  on  Aug.  31,  1990;  at 
par  thereafter.  Purch.  fund  to  retire  $1,750,000  princ.  amt.  at 
par  on  Sept.  1  in  each  yr.  1973  to  1990,  incl. 

9)4%  Sec.  Notes,  Ser.  40  —  Dated  May  15,  1974;  due  May 
15,  1994.  Int.  May  &  Nov.  15.  Auth.  &  iss.,  US$43,000,000;  o/s 
at  Dec.  31,  1986,  US$27,750,000.  Non-redeem.  prior  to  May  16, 
1989;  thereafter  redeem,  at  101  to  maturity.  Purch.  fund  to  retire 
US$2,150,000  princ.  amt.  on  May  15  in  each  yr.  1977  to  1993, 
incl.,  at  par. 

Debentures: 

Trustee  (all  issues)  —  Royal  Trust  Co. 

9.75%  S.F.  Debentures  —  Dated  Mar.  25,  1975,  due  Mar 
25.  1995.  Int.  Mar.  and  Sept.  25.  Auth  &  iss.  $30,000,000;  o/s 
at  Dec.  31.  1986,  $2,140,000. 

Redeem  after  Mar.  24,  1990,  at  109.25;  thereafter  prem 
deer.  0.50  of  1%  p.a.  to  100.25  on  Mar  25,  1992;  thereafter  at 
par.  Purch.  fund  to  retire  $900,000  p.a.  from  Mar.  25,  1975  to 
1982  incl.  S.f.  to  retire  from  Mar.  25,  1984-1994  incl.,  3%  of  amt 
o/s  on  Mar.  26,  1983. 

Subordinated  Debentures: 

Trustee  (all  issues)  —  National  Trust  Co. 

9)4%  Subord.  Conv.  Debs.  —  Dated  July  15,  1974,  due  July 
15,  1994.  Int  Jan.  and  July  15.  Auth.  and  iss  $24,000,000;  o/s 
at  Dec.  31,  1986,  $17,158,000 

Redeem  at  107  on  or  after  July  15,  1984,  thereafler  prem 
dec.  0.60  of  1%  p  a  to  July  15,  1986;  thereafter  decreases  .70 
of  1%  p.a.  to  100.70  on  July  15,  1993;  thereafter  at  par.  Co.  will 
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Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Interest  income  . 

35,858 

38,784 

Int.  exp.  on  deposits 

31,416 

32,635 

Prov.  for  loan  losses 

38,563 

708 

Net  income  . 

(18,423) 

1,282 

Cash  resources  . 

83,833 

77,633 

Loans  to  other  parties 

294,705 

285,789 

Deposit  liabilities 

339,250 

363,440 

Shareholders’  equity  . . . 

62,545 

26,547 

Total  assets 

Earnings  per  common  share: 

466,191 

448,229 

On  net  income  . 

($11,609) 

$1,282 

provide  non-cum.  purch.  fund  to  retire  $720,000  p.a.  in  yrs. 
ended  July  15,  1975  to  1984  incl.  and  an  amt.  equal  to  5%  of 
debs,  o/s  on  July  15,  1984,  in  yrs.  ended  July  15,  1985  to  1994, 
incl. 

Conversion  —  Each  $1,000  deb.  conv.  into  50  com.  shs. 
($20  00  per  sh.)  to  July  14,  1979;  thereafter  into  46  com.  shs. 
($21.74  per  sh.)  on  or  before  July  14,  1984. 

L.52 

Loadmaster  Systems  Inc. 

Registered  Off.  —  1601,  925  West  Georgia  Street, 

Vancouver,  B.C.  V6C  1R5  Head  Off.  —  700  W  Pender  St., 
Vancouver,  B.C.  V6C  1G8  Telephone  —  (604)  683-5757.  U.S. 
Head  Off.  —  2910  N  Swan  Rd.,  SAuite  110-112,  Tucson,  Az. 
85712  Telephone  —  (602)  323-3384  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver  Listed  —  LMS:  V. 

Company  —  (B.C.  1984).  Engaged  in  utility  pole 

refurbishment  through  the  NU-POLE  Groundline  Pole  Repair 
System  Also  manufs  the  Loadmaster  4000  four-wheel  drive 
power  vehicle  and  assoc,  attachments.  In  May  1986,  co.  signed 
a  $1,400,000  contract  with  the  Baltimore  Gas  and  Electric 
Company  to  refurbish  1,500  utility  poles. 

Directors 

J.  Mason,  chm.  &  CEO  —  Tuscon,  Ariz.;  M  A.  Cote  -  Pincourt, 
due.;  H.  P.  Lerch,  sec  -  Vancouver;  J.  McKenna  -  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  6,428,984  sh. 

•  As  at  Feb  28,  1987. 

Common  —  One  vote  per  sh. 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 
Loadmaster  Systems,  Inc.,  Arizona,  U.S. 

Capital  Stock  Changes 

On  Sept.  19,  1986  the  co.  granted  stock  options  to  directors 
of  125,000  com.  shs.  exercizable  within  2  yrs.  at  $2  00  per  sh. 

On  May  5,  1986  the  co.  granted  stock  options  to  its 
employees  of  up  to  260,000  com.  shs  &  to  its  directors  of  up  to 
135,000  com  shs.  exercizable  within  2  yrs.  at  $2.65  per  sh 

On  Dec.  13,  1986  stock  options  were  granted  to  a  director 
exercizable  at  $3  65  per  sh.  within  1  yr 

In  Oct.  1986,  the  co.  offered  500,000  purch  wts.  each 
consisting  of  1  com  sh.  &  2  ser  A  shs.;  the  wts  are  transferable 
and  convert,  on  the  basis  of  2  wts.  for  1  com.  sh. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

1,774 

366 

Net  income 

(1.467) 

( 1 ,009) 

Current  assets 

1,465 

n.a. 

Current  liabilities 

323 

n.a. 

Long-term  debt,  net 

354 

51 

Shareholders'  equity 

1,853 

1,918 

Total  assets 

3,663 

$ 

2,218 

Earnings  per  com.  sh.: 

On  net  income  .  .  . 

(0.25) 

(0  26) 

Price  Range: 

Common: 

High 

4.75 

5.00 

Low 

1.75 

0.90 

Auditors  —  Chambers 

Phillips  &  Company. 

C.A.s, 

Vancouver. 

L.53 

Loblaw  Companies  Limited 

Head  Off.  —  1801,  22  St.  Clair  Ave.  E.,  Toronto,  Ont.  M4T 
2S8.  Telephone  —  (416)  922-2500  Trans.  Agents  — 
National  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Vancouver, 
Regina,  Halifax,  and  Calgary.  Listed  —  L:  T,  M,  (pref.  and 
com.);  V. 

Company  —  (Can.  1956;  continuance  1980).  A  holding  co. 
controlling  major  interests  in  food  retailing  and  wholesaling  in 
Canada  and  the  United  States. 

In  Dec.  1986,  the  co.  acquired  26  stores  &  certain  other  as¬ 
sets  from  The  Kroger  Company,  St.  Louis,  Missouri;  the  assets 
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of  Hickman,  Coward  and  Wattles.  Inc.  &  Kotok  &  Heims  Corp., 
both  based  in  Buffalo,  N.Y.;  the  assets  of  Capitol  Stores  Ltd 
Halifax,  N.S. 

No.  of  Employees  —  33,343  in  Apr.  1986 

Directors 

W.  Galen  Weston,  chm.;  R.  J.  Currie,  pres.;  D.  A.  Nichol, 
exec,  v-p;  R.  H.  Kidd;  R.  A.  Lindsay;  C.  M  Humphrys;  G.  B  Rob¬ 
ertson;  A.  H.  Mingay  -  Toronto;  G.  C.  Metcalf,  hon.  chm  ;  R.  C. 
Meech. 

Key  Personnel 

D.  M.  Williams,  R.  J.  Addington  -  exec,  v-p's;  B.  Y.  Davidson, 
sr.  v-p;  J.  N.  McCullough,  v-p;  W.  E.  East,  v-p,  inf.  services;  J.  H. 
Farrell,  v-p.  gen.  counsel  and  sec.;  J.  W.  Thompson,  v-p.  fin.;  D. 
G.  Reid,  treas.;  D.  K.  Bragg,  v-p  &  cont.;  S.  E.  Green;  D  M. 


Leamen  -  asst,  sec’s;  R.  P.  Mavrinac,  tax  off.; 

S.  A.  Smith,  ass't. 

cont. 

Capital  Stock 

Author. 

Outstand.* 

1st  Pref. 

1.000,000  sh. 

$2.40  1st  Ser. 

439,652  sh. 

$3.70  2nd  Ser. 

343,369  sh. 

2nd  Pref.  shs. 

unlimited 

1st  ser. 

300,000  sh. 

2nd  ser. 

250,000  sh. 

3rd  ser. 

3,000,000  sh. 

Jr.  Pref. 

unlimited 

1st  ser. 

1 1,500  sh. 

2nd  ser. 

13,000  sh. 

3rd  ser. 

22,500  sh. 

4th  ser. 

9,130  sh. 

Common 

unlimited 

■71,390,384  sh. 

•As  at  Jan.  3, 

1987. 

■Giving  effect  to  2-for-1  stk.  split  in  May  1986,  of  which 
929,332  shs.  reserved  for  options. 

Pref  —  Iss.  in  ser.,  rank  of  a  parity.  Nonvoting  unless  8  quar¬ 
terly  divds.  in  arrears. 

$2.40  1st  Ser.  —  Entitled  to  $2.40  p.a.  cum.  In  event  of  liquid, 
entitled  to  $50  per  sh.  Redeem  at  $50  per  sh. 

$3.70  2nd  Ser.  —  Entitled  to  $3.70  per  sh.  p.a.  In  event  of 
liquid,  entitled  to  $67.  Redeem,  at  $70.  Co.  to  purch.  $400,000 
p.a. 

2nd  Pref.  —  Iss.  in  ser.,  redeem,  and  retractable 

2nd  Pref  1st  Ser.  —  Entitled  to  cum.  divds.  of  14  bank  prime 
rate  plus  %%  to  56%  Redeem,  at  $100.  Retractable  at  option  of 
George  Weston  Limited  on  Dec.  1,  1990. 

2nd  Pref.  2nd  Ser.  —  Entitled  to  cum.  divd.  equal  to  56  prime 
plus  1'/»%.  Redeem,  at  $100  per  sh.  Retractable  at  option  of 
George  Weston  Limited  on  Dec.  1,  1991. 

2nd  Pref.  3rd  Ser.  —  $1 .825  cum.  redeem,  at  $25,  retractable 
at  option  of  holder  on  Sept.  1.  1993.  Iss.  July  9,  1986  by  way  of 
public  offering. 

Jr.  Pref.  1st.  Ser.  —  Entitled  to  cum.  divds.  of  $9  per  sh.  p.a. 
Conv.  into  com.  shs.  on  basis  of  dividing  no.  of  pref.  shs.  by 
0.02375.  Iss.  to  employees. 

Jr.  Pref.  2nd  Ser.  —  Entitled  to  cum.  divd.  of  $12  per  sh.  p.a. 
Redeem  after  Oct.  7,  1991  at  $  100.  Conv.  into  com  shs.  on  ba¬ 
sis  of  dividing  no.  of  pref.  shs.  by  0.03. 

Jr.  Pref.  3rd  Ser  —  Entitled  to  cum.  divd.  of  73  avg.  prime  plus 
%%  p.a.  Conv.  into  com.  shs.  on  basis  of  dividing  no.  of  com. 
shs.  by  the  no  of  pref.  shs.  converted  by  0.0375. 

Jr.  Pref.  4th  Ser.  —  Entitled  to  cum.  divds.  of  73  avg.  prime  plus 
%%.  Rdeem.  after  May  16,  1993  at  $100.  Conv.  into  com.  shs. 
on  basis  of  dividing  the  no.  of  pref.  shs.  converted  by  0.06375. 

Common  —  Voting  stk. 

Major  Shareholder  —  George  Weston  Ltd.  holds  77.9%  of 
o/s  com.  shs. 

Capital  Stock  Changes  —  On  May  5,  1986,  com.  shs  were 
split  on  a  2-for-1  basis.  In  1986.  the  co.  issued  24,916  com.  shs 
on  conversion  of  100  jr.  pref.  shs.,  1st  ser.  &  1 .320  jr.  pref.  shs., 
4th  ser.;  issued  59,576  com.  shs.  on  exercize  of  employee 
stock  options. 

Dividends  —  $2.40  1st  Pref.,  1st  Ser.  —  $2  40  cum  pd. 
reg  Mar ,  June,  Sept  and  Dec  1  $3.70  1st  Pref.,  2nd  Ser.  — 
Initial  92.5c  per  sh  p.a.  pd.  Mar.  1,  1984.  Com.  —  (formerly  cl. 
A  &  B)  —  Present  rate,  32c  per  sh.  p.a.  estab.  with  quarterly 
pay.  of  8c  per  sh.  on  July  1,  1985.  Prev.  rate,  28c  per  sh.  p.a.  pd. 
from  July  1,  1984  to  Apr.  1,  1985. 

Com.  —  Divds.  pd.  in  fiscal  years  as  follows:# 

1983  $0,118  1985  .  $0,155 

1984  0.135  1986  0.17500 

•$0,045  div.  pd.  Apr.  1,  1987. 


Long-Term  Debt 

As  at  Jan.  3,  1986,  total  o/s  debt  was  $443,100,000  incl. 
$12,200,000  due  in  1  yr. 


Debentures  ....... 

1986 

1985 

$000 - 

1 2  Vi  %  . 

35,000 

35,000 

Ser.  2,  12Vi%  . 

35,000 

35,000 

Ser.  3,  11%%  . 

50,000 

50,000 

Ser.  4.  1 1%  . 

40,000 

40,000 

Ser.  5,  10%  . 

50,000 

.... 

Ser.  6,  9 %%  . 

75,000 

.... 

Ser.  7,  10%  . 

75,000 

.... 

Term  loans  . 

18,100 

2,300 

Mtges . 

25,500 

28,500 

Other  . 

39,500 

45,000 

443,100  265,800 

Less:  due  1  yr .  12,200  15,100 

430,900  250,700 

12V4%  Ser.  1  Deb.  —  Dated  Dec.  14,  1983;  due  Dec.  15,, 
1990  Int.  annually  on  Dec.  15.  Not  redeem,  prior  to  Dec.  15, 
1988;  thereafter  redeem,  at  101  to  Dec.  14,  1989;  and 
thereafter  at  par. 

12'/.%  Ser.  2  Deb.  —  Dated  Dec.  15,  1984;  due  Dec.  15. 
1994.  Int.  p.a.  on  June  15  and  Dec.  15.  Not  redeem,  prior  to 
maturity. 

11%%  Ser.  3  Deb.  —  Dated  June  13,  1985;  due  June  13, 
1992.  Eurobond  iss. 


1 1%  Ser.  4  Deb.  —  Dated  Oct.  1,  1985;  due  Oct.  2,  1995.  Int. 
s.a.  on  Apr.  1  and  Oct.  1. 

10%  Ser.  5  Deb.  —  Dated  Mar.  19,  1986;  due  Mar.  31, 2006. 
Retractable  annually  commencing  1996. 

9%%  Ser.  6  Deb.  —  Due  Sept.  30,  2001.  Retractable  annually 
commencing  Sept  30,  1993.  Unsecured  Int.  s.  a.  on  Mar.  31  and 
Sept.  30. 

10%  Ser.  7  Deb.  —  Due  2001.  Retractable  in  1991  &  1996. 


Subsidiaries 

(Wholly  owned  unless  otherwise  specified) 

Kelly,  Douglas  &  Co.  Ltd.  (85%)  (which  see);  National  Tea 
Co.;  Peter  J.  Schmitt  Co.  Inc.;  Golden  Dawn  Foods,  Inc.;  Star 
Supermarkets,  Inc.;  Loblaw  Associated  Properties  Inc.; 
Loblaw  International  Merchants;  Westfair  Foods  Ltd.  (57%) 
(which  see);  Betsy  Ross  Foods  Inc.;  Santisi  Produce  Co.; 
Atlantic  Wholesalers  Ltd.;  Intersave  Buying  &  Merchandising 
Services;  Food  Market  Holding  Co.  Ltd.,  a  holding  co.  for 
Central  Canada  Grocers  Inc.  which  in  turn  owns  IPCF 
Properties  Inc.;  Loblaws  Supermarkets  Ltd.;  National 
Grocers  Co.  Ltd.;  Zehrmart  Ltd.;  Combined  Merchandisers 
Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986* 

1985a 

$000 - 

Revenue  . 

7,838,900 

Net  income  . 

73,700 

67,100 

Current  assets  . 

939,600 

753,100 

Current  liabilities  . 

738,700 

627,300 

Long-term  debt,  net  . 

430,900 

250,700 

Shareholders'  equity  . 

655,200 

521,000 

Cash  flow,  operations 

204,200 

132,200 

Total  assets  . 

1,978,000 

1,529,700 

Earnings  per  com.  share: 

On  net  income  . 

$0.91 

$0.85 

Price  Range: 

Com. 

High  . 

14.00 

12.13 

Low  . 

11.00 

8.00 

•For  53  weeks  ended  Jan.  3, 

1987. 

■For  52  weeks. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 


L.54 

The  Loewen  Group  Inc. 

Head  Off.  —  506,  4940  Canada  Way,  Burnaby.  B.C.  V5G 
4K6.  Telephone  —  (604)  299-9321.  Trans.  Agent  —  The 
Royal  Trust  Company,  Toronto,  Vancouver,  Winnipeg. 

Listed  —  LWNCATS. 

Company  —  (B.C.,  1985).  The  co.,  through  its  subsidiaries, 
operates  47  funeral  homes,  1  cemetary,  4  crematoria,  &  2 
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ambulance  services  in  Can.  &  engages  in  pre-need  selling  of 


these  services. 

Directors 

R  L.  Loewen,  pres.  &  CEO;  D.  J.  MacLaurin,  v-p,  operations; 
Anne  Loewen,  sec.  -  Burnaby,  B.C.;  R.  B.  Lundgren,  v-p,  fin.  - 
Langley,  B.C.;  P  S.  Hyndman  -  Vane.,  B.C.;  E.  A.  Grollman  - 
Belmont,  Mass.;  P.  B  Ashton  -  Toronto;  D.  B  MacKay  - 
Claremount,  Ont.;  E.  G.  Penner  -  Steinbach,  Man. 

Capital  Stock 

Author.  Outstand. 

Cl.  A  20,000,000  sh  nil 

Common  20,000,000  sh.  1,000,000  sh 

•  As  at  Dec.  31,  1986 

Cl.  A  —  Conv.  at  any  time  into  com.  shs.  on  a  1-for- 1  basis  un¬ 
til  Apr.  30,  1991  when  all  Cl.  A  shs.  o/s  will  be  converted  into 
com  shs.  Transferable  only  with  consent  of  the  Board.  Co.  is  re¬ 
quired  to  purchase  cl.  A  shs.  at  a  price  calculated  under  a  formu¬ 
la  between  May  1 ,  1 990  to  Apt  30,  1 99 1 .  Pari  passu  in  all  other 
respects  with  com.  shs. 

Common  —  One  vote  per  sh. 

Wts.  —  Purchasers  of  subord.  debs,  issued  in  1986  received 
wts.  to  purchase  1 76,500  Cl.  A  shs.  for  $2,000,000;  exercisable 
at  any  time  up  to  May  6,  1987. 

Employee  Stock  Options  —  Issued  22,965  options  to 
purchase  com.  shs.  at  $1.00  per  sh.  up  to  Mar.  15,  1992. 

926,360  com.  shs.  were  reserved  as  at  May  4,  1987  for  exec¬ 
utive  stock  plan,  managerial  stock  option  plan,  underwriter's 
compensation  option,  &  conv.  of  Cl  A  shs.  on  a  1-for- 1  basis 

Escrow  —  At  Mar.  1,  1986  the  com.  shs.  were  placed  in  es¬ 
crow;  10%  to  be  released  within  9  mos.  within  formal  release  of 
the  prospectus  to  issue  1,000,000  com.  shs.  to  the  public  at 
$5.50  per  sh.;  20%  after  each  of  the  1st,  2nd  &  3rd 
anniversaries  of  that  date;  30%  on  the  4th  anniversary. 

Major  Shareholders  —  At  Mar.  1,  1987:  R  L.  Loewen 
(66.32%);  A.  Loewen  (33.68%). 

Capital  Stock  Changes  —  During  1986,  all  unissued  $0.03 
p.v.  com.  shs.  were  cancelled;  the  10,000  o/s  p.v.  com.  shs. 
were  changed  to  n.p.v.;  the  10,000  issued  com.  shs.  were  split 
on  a  100-for-1  basis;  auth.  com.  shs.  were  increased  from 
1,000,000  to  20,000,000  n.p.v.  &  20,000,000  Cl.  A  shs.  n  p.v. 

Wts.  to  purchase  176,500  Cl.  A  shs.  were  issued  in 
conjunction  with  the  issue  of  sub.  debs 

Employee  stock  options  were  issued  for  22,965  com.  shs. 
exercizable  at  $1.00  per  sh.  up  to  Mar  15,  1992. 

In  May,  1 987  1 ,000,000  com.  shs.  were  issued  to  the  public  at 
$5.50  per  sh. 

Dividends  —  Not  paid  since  reorganization  in  1986 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $33,419,000  incl.  current 


portion  of  $1,1 14,000,  as  follows: 

1986 

1985 

- $000 

Royal  Trust,  Tranche  A 

13,000 

Royal  Trust,  Tranche  B 

8,846 

Royal  Bank  of  Canada 

710 

814 

12%  mtge . 

650 

650 

Debt  pd.  in  1985 

12,699 

15.9%  sub.  debs . 

10,000 

Other  . 

213 

357 

33,419 

14,520 

Less;  due  1  yr . 

1,114 

1,486 

32,305 

14,520 

Sub.  Debs.  —  Bears  int.  at  15.9%  of  which  2.9%  is 
deferred  until  Apr  30.  1991;  due  Apr.  30,  1991;  secured  by  a 
fixed  &  floating  charge  over  all  the  asssets  of  the  co.  &  its 
subsids. 

Other  —  Int  rates  vary  between  8.8%  &  16'/4%;  maturity 
dates  range  between  1987  to  1991. 

Tethy  Too  Limited  Mtge.  —  Bears  int.  at  12%  p.a.;  secured  by 
a  specific  mtge. 

Royal  Bank  of  Canada  Term  Loan  —  Bears  int.  at  bank  prime 
rate  plus  144%;  repay,  in  blended  monthly  instalments  of 
$16,500;  secured  by  a  deb  on  certain  assets. 

Royal  Trust,  Tranche  "B"  —  Bears  int.  at  prime  plus  1%  or  fix- 
able  at  Royal  Trust  comm.  mtge.  rate  plus  14%  p.a.;  pay.  monthly 
or  quarterly  in  principal  at  $176,920  s.a.  with  balance  due  Apr 
15,  1991. 

Royal  Trust,  Tranche  "A"  —  Bears  int.  at  prime  plus  54%  or 
fixable  at  Royal  Trust  comm.  mtge.  rate  plus  14%  p.a.;  pay 
monthly  or  quarterly  in  principal  at  $260,000  s.a  with  balance 
due  Apr.  15,  1991. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Loewen  Management  Corp.;  Canadian  Funeral  Services 
Ltd.;  Loewen  Holdings  Limited;  Helmsing  Forsberg  Funeral 
Chapels  Ltd.  that  between  them  own  or  control  30  other  cos. 
FINANCIAL  STATISTICS* 


(As  shown  in  the  Prospectus  dated  Mar.  9,  1987) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

17,091 

10,274 

Net  income,  operations 

945 

370 

Extraordinary  items 

50 

814 

Net  income 

995 

1,184 

Current  assets 

4,468 

2,319 

Current  liabilities 

3,197 

5,095 

Long-term  debt,  net 

32,499 

13,034 

Shareholders'  equity  . 

3,371 

2,376 

Cash  flow,  operations 

1,268 

(637) 

Total  assets  . 

57,757 

$ 

28,350 

Earnings  per  com.  share: .  .  .  . 

On  net  income,  oper. 

0.95 

0.37 

On  net  income 

1.00 

1.18 

•As  at  Dec.  31,  1986. 

Auditors  —  Peat,  Marwick, 

Mitchell  & 

Co., 

C.A.s, 

Richmond.  B.C. 

L.55 

Loewen,  Ondaatje,  McCutcheon  Inc. 


Head  Off.  —  7  King  St.  E„  Toronto,  Ont.  M5C  1A2. 
Telephone  —  (416)  869-7211.  Trans.  Agent  —  The  Canada 
Trust  Company,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver.  Listed  —  LOM:  T,  M. 

Company  —  (Ont.  1983)  The  co.  is  an  investment  holding  co. 
which,  through  its  subsids.  and  associated  cos.,  carries  on  a 
specialized  stock  brokerage  business  principally  in  Cda.  and 
Europe  and  engages  in  the  distribution  of  securities,  corporate 
finance  and  related  financial  services. 

During  the  year  ended  Mar.  31,  1986,  approx.  70%  of  the 
co’s.  total  revenue  was  derived  from  commissions.  Securities 
transactions  for  institutional  clients  in  Cda.  and  Europe 
accounted  for  approx.  49%  of  the  co's.  total  revenue  and 
transactions  for  Cdn.  retail  clients  accounted  for  approx.  21%  of 
the  co's.  total  revenue.  For  the  same  pd.,  revenue  derived  from 
corporate  finance  transactions  accounted  for  approx.  19%  of 
the  co's.  total  revenue. 

Pursuant  to  the  terms  of  a  prospectus  dated  June  3,  1986,  the 
co  publicly  iss.  2.500,000  com  shs.  at  $12  per  sh.  On  June  17. 
1986  the  com.  shs  were  listed  on  the  Toronto  and  Montreal 
stock  exchanges 

No.  of  Employees  —  185  at  Mar  31,  1986. 

Directors 

C.  Ondaatje,  chm.  -  London,  Eng.;  C.  B.  Loewen,  pres  &  CEO 
-  Toronto;  P.  Gay,  sr.  v-p  -  Paris.  France;  R.  G.  Atkinson,  sr.  v-p; 
T  W.  Wilson,  sr.  v-p  -  Vancouver;  P.  G.  MacDonnell.  sr.  v-p  & 
treas.;  E.  M.  Mercier;  J.  M.  Judson  -  Toronto;  M.  F.  B.  Nesbitt  - 
Winnipeg. 


—  Carole  Deeks,  sec 


tst  Pref 
2nd  Pref 
Common 


Key  Personnel 

Capital  Stock* 
Author. 

3,000,000 

unlimited 

unlimited 


Outstand. 

3,000,000  sh. 

nil 

7,000,000  sh. 

•  At  Mar  31,  1986,  but  after  giving  effect  to  the  iss.  of 
2,500,000  com.  shs.  in  June,  1986 

1st  Pref  —  Entitled  to  one  vote  per  sh.  Cum.  divd.  entitlement 
of  $0.65  per  sh  p.a.  and  redemption  value  of  $6  75.  Conv.  at  the 
holders  option  into  one  2nd  pref.  sh.  and  one  com.  sh. 

2nd  Pref.  —  Non-voting  Entitled  to  cum.  divd.  of  $0  50  per  sh. 
p.a.  and  redemption  value  of  $6.00. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Mar  31,  1986  (after  giving  effect 
to  the  iss.  of  2,500,000  com  shs.  in  June,  1986),  C.  Ondaatje 
and  C.  B  Loewen  each  held  27.4%  of  the  o/s  1st  pref.  shs.  and 
5%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Jan.  16,  1986,  all  of  the  o/s 
3,000,000  com  shs  were  sub-divided  into  one  1st  pref.  sh.  and 
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one-half  of  a  com.  sh.  On  Feb.  15,  1986,  3,000,000  com.  shs. 
were  iss.  to  employee-shldrs.  of  the  co.  for  cash  consideration 
of  $300,000.  Pursuant  to  the  terms  of  a  prospectus  dated  June 
3,  1986,  the  co.  publicly  iss.  2,500,000  com.  shs  at  $12  per  sh. 
On  June  17,  1986  the  com.  shs.  were  listed  on  the  Toronto  and 
Montreal  stock  exchanges. 

Dividends  —  1st  Pref.  —  Cum.  divd.  entitlement  of  $0.65 
per  sh.  p.a. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Loewen,  Ondaatje,  McCutcheon  &  Company  Limited  — 
Ontario-based  stockbroker  Owns  20.2%  of  Garmaise  & 
Associates  Limited  (Loewen,  Ondaatje,  McCutcheon  Inc.  holds 
29.3%),  an  Ontario-based  computer  software  co. 

Loewen,  Ondaatje,  McCutcheon  (International)  B.V.  — 
Netherlands.  Representative  office.  Owns  Loewen,  Ondaatje, 
McCutcheon  &  Company  S.A.,  a  Switzerland-based  stockbro¬ 
ker,  and  95%  of  United  Investors  S.A.R.L.,  a  France-based  real 
estate  co. 

Lomcan  Leasing  Limited  —  (50%  owned)  Ontario-based 
leasing  co. 

LOM  Western  Securities  Ltd.  —  B.C  -based  stockbroker 
Also  owns  5%  of  United  Investors  S.A.R.L. 

Allied  Capital  Management  Inc.  —  Ontario-based  co. 
engaged  in  mutual  funds  and  portfolio  management.  Owns 
Stephens  Management  Inc.,  an  Ontario-based  co.  engaged  in 
portfolio  management. 

Loewen,  Ondaatje,  McCutcheon  Capital  Operations  Inc. 

—  Canadian  investment  co.  Owns  Loewen,  Ondaatje, 
McCutcheon  (U.K.)  Limited,  a  representative  office  based  in 
London,  England. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

Revenue  . 

42,057 

-  $000 

28,409 

Employee-shldr.  bonuses 

2,400 

1.184 

Option  trading  loss  . 

2,094 

Net  income  . 

5,897 

2,233 

Current  assets  . 

96,723 

82,016 

Current  liabilities  . 

76,350 

67,972 

Shareholders'  equity*  . 

22.349 

16,069 

Cash  flow,  operations  . 

6,666 

2,174 

Total  assets  . 

98,700 

84,042 

Price  Range: 

Common^ 

High 

13.50 

$ 

Low  . 

9  38 

■  In  June,  1 986,  the  co.  iss 

.  2,500,000  com. 

shs.  at 

$12.00 

per  sh.  to  gross  $30,000,000. 

T  Listed  June  17,  1986. 
Auditors  —  Thorne  Riddell, 

C.A's,  Toronto. 

L.56 

Logibec  Groupe  Informatique  Ltee 

Head  Off.  —  Wing  2,  Port  of  Montreal  Building,  Cite  du  Havre, 
Montreal,  Que.  H3C  3R5.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal  Listed  —  LGI:  M. 

Company  —  (Cda.  1982).  Develops  and  implements 
management  information  systems.  The  co.  offers  its  clients  a 
range  of  services,  incl.  the  sale  and  integration  of  computer 
equipment,  the  implementation  of  software  packages,  the 
training  of  users  and  the  maintenance  of  information  systems. 
The  co.  also  develops,  markets  and  implements  specialized 
application  software  for  various  health  and  social  service 
organizations  as  well  as  for  private  industry.  In  addition,  the  co. 
distributes  computer  equipment  and  software  products  and 
provides  batch  data  processing  services. 

No.  of  Employees  —  41  at  Sept.  30,  1986. 

Directors 

C.  Roy,  chm.,  pres.  &  CEO  -  Ville  de  Lorraine,  Que.;  J.  Pare,  v- 
p  &  sec.  treas.  -  Ste- Julie,  Que.;  R.  Ringuette,  v-p,  marketing  - 
Ste-Foy.  Que.;  R.  Desormeaux  -  Laval,  Que.;  J.-C.  Gagnon;  R. 
Roy  -  Boucherville.  Que.;  A.  Paiement  -  St-Hippolyte,  Que. 


Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  3,500, 175  sh. 

•  At  Sept.  30,  1986,  but  after  giving  effect  to  the  iss  of 
1,000,000  com.  shs.  in  Dec.,  1986;  100,000  com.  shs.  reserved 
for  future  issue. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Following  the  iss.  of  1,000,000  com. 
shs  in  early  Dec,,  1986,  Claude  Roy  beneficially  controlled 
62.86%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  14,  1986,  the  co.  iss.  1,000,000  com. 
shs.  at  $2.00  per  sh.  to  net  $1,864,200.  On  Dec.  3,  1986,  the 
shs.  of  the  co.  were  listed  for  trading  on  the  Montreal  Exchange. 

Dividends  —  Com.  —  None  pd.  at  present 

Long-Term  Debt  —  At  Sept  30,  1986,  the  co.  had  o/s 
$294,612  of  long-term  debt  incl.  $55,796  due  in  one  year. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

Revenue  . 

2,814 

$000  - 

1,397 

Net  income,  operations  . 

311 

82 

Extraordinary  items  . 

13 

Net  income  . 

311 

95 

Current  assets  . 

1,525 

610 

Current  liabilities  . 

1,375 

440 

Long-term  debt,  net  . 

275 

202 

Shareholders'  equity  . 

851 

91 

Cash  flow,  operations 

215 

(87) 

Total  assets  . 

2,501 

733 

Price  Range 

1986 

$ 

1985 

Common: 

High  . 

2.90 

Low  . 

2.30 

Auditors  —  Sampson  Belair,  C.A's, 

Montreal,  Que. 

L.57 


Logistec  Corporation 


Head  Off.  —  1500,  360  St. -Jacques  St.,  Montreal,  Que.  H2Y 
1 P5.  Telephone  —  (514)  844-938 1 .  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Vancouver,  Quebec  City, 
Winnipeg,  Regina,  and  Calgary.  Listed  —  LGT:  M,  T. 

Company  —  (Que.  1952;  continuance  1981).  Engaged  with 
subsids.  in  the  business  of  stevedoring,  coastal  and  arctic 
navigation,  freight  handling,  terminal  operations,  unitized  cargo 
handling,  shipping  and  ship  agency  representation  Warehouse 
and  terminal  facilities  located  at  all  eastern  Canadian  ports. 
Operations 

—  The  co.  is  divided  into  3  divisions:  Navigation  Division 
primarily  involved  with  coastal  shipping  of  general  cargo  using  6 
vessels;  Shipping  Agency  Division  offering  a  complete  line  of 
shipping,  sales,  marketing  &  agency  representation  in  all  Cdn, 
ports;  Stevedoring  &  Terminal  Division  handling  diversified 
commodities  using  a  modern  array  of  equipments  &  provides 
warehousing  facilities. 

No.  of  Employees  —  Approx.  350  in  Apr.  1986 

Directors 

R.  Paquin,  chm.,  pres.  &  CEO  -  St.-Lazare,  Que.;  G.  Lequient, 
v-p.  fin  -  Brossard,  Que  ;  R  Gagnon,  v-p,  navigation;  L. 
Carignan,  v-p,  stevedoring;  A.  Bisson;  P.  A  Gervais  -  Montreal; 
R.  Amyot  -  Quebec;  Y.  R.  Tasse  -  Sillery,  Que.;  M.  B.  Harding  - 
Toronto;  J.  Springer  -  Houston,  Texas;  N.  Wolfe. 

Key  Personnel 

J.-G.  Bernier,  compt.;  G.  Rouleau,  treas.;  Muriel  Lacasse,  sec. 

Capital  Stock 


Outstand*  Par 

20,350  sh.  $100.00 

1,458,517  sh.  n.p.v. 

1,300,000  sh.  n.p.v. 


Author 

Cl.  A  Pref.  30,000  sh. 

Cl.  A  Com.  unlimited 

Cl.  B  Com.  unlimited 

•As  at  Dec.  31,  1986. 

Cl.  A  Pref  —  Entitled  to  cum.  cash  divd  at  rate  of  6.5%  p.a. 
commencing  Sept.  10,  1987  Redeem,  at  par. 

Cl.  A  Com.  —  30  votes  per  sh.  Conv.  into  Cl.  B  sub.  voting  shs. 
at  holder's  discretion. 

Cl.  B  Sub.  Voting  —  Div.  equal  to  1 10%  of  any  div.  on  each  Cl. 
A  com.  sh. 
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Major  Shareholders  —  As  at  Mar  13,  1986,  Paquin, 
Gourdeau  Investments  Inc.  (57.43%);  Caisse  de  dep6t  et 
placement  du  Quebec  (13.86%);  1240 10  Canada  Inc  ,  owned  by 
L.  Carigan,  (10.83%). 

On  Feb.  18,  1987  R.  Paquin  announced  intention  to  purchase 
all  o/s  shs.  owned  by  Caisse  de  depfit  et  placement  du  Quebec, 
representing  1,000  of  the  2,000  o/s  shs. 

Capital  Stock  Changes  —  On  Sept.  3,  1985,  com.  shs.  were 
reclassified  as  Cl.  A  com.  shs.  on  sh.-for-sh.  basis;  and  an  unlim¬ 
ited  no.  of  Cl  B  com.  shs.  and  30,000  Cl.  A  pref.  shs.  were 
created. 

In  1986,  Cl.  B  com.  shs.  were  redesignated  as  Cl.  B  subord. 
vtg.  shs.  The  co.  redeemed  1,650  Cl.  A  pref.  shs.  for  cash  &  is¬ 
sued  1,300,000  Cl.  B  subord.  vtg.  shs.  for  cash.  No  add.  Cl.  A 
pref.  shs.  will  be  issued  until  all  22,000  shs.  issued  in  1985  are 
redeemed 

Dividends  —  Cl.  A  Com.  —  Present  rate  of  40c  per  sh.  p  a 
estab.  with  quarterly  divd,  of  10c  per  sh.  pd.  Apr.  1,  1981. 
Divds.  decl.  on  Cl.  A  com.  shs.  as  follows:* 

1983  $03.90  1985  $0.40 

1984  .  0.40  1986  0.40 

•$0.20  div.  pd.  Apr.  15,  1987. 

DiwJs.  decl.  on  Cl.  B  com.  shs.  as  follows: 

1983  $00.00  1985  $0.00 

1984  0.00  1986  0.11 

•$$0.22  div.  pd.  Apr.  15,  1987. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $5,462,030  incl.  current  por¬ 
tion  of  $1,153,200. 


1986 

1985 

$000 - 

Term  loans  . 

4,318 

10,225 

9%%  s.f.  debs . 

179 

240 

Acquisition  of  subsids . 

369 

369 

Capital  lease  obligs . 

597 

1,028 

5,462 

11,862 

Less:  due  1  yr . 

1,153 

1,260 

4,309 

10,602 

9'4%  S.F.  Debs.,  Ser.  A.  Dated  June  15,  1969,  due  June  15, 
1989.  Int.  June  and  Dec.  15.  Auth.  &  iss.  Redeem,  at  $109.25  to 
June  14,  1970,  thereafter  prem.  deer.  !4  of  1%  p.a.  to  June  15, 
1988,  thereafter  at  par  to  maturity.  S.f.  to  retire  up  to  $100,000 
p.a.  1975  to  1988,  incl.  Trustee  —  Montreal  Trust  Co. 

Obligations  under  capital  leases  bear  int.  at  13%  &  14% 
maturing  in  1990. 

Amount  owed  for  acquisition  of  subsidiaries  bears  int  at  12%. 

There  are  2  term  loans:  $1,505,000  bearing  int.  at  banker's 
prime  plus  14%,  pay.  in  quarterly  installments  of  $55,000  & 
guaranteed  by  a  marine  mtge.  on  vessels  owned  by  a 
subsidiary;  $2,812,500  bearing  int.  at  banker’s  prime  plus  '4%, 
pay.  in  quarterly  installments  of  $187,000  commencing 
Nov.  1986  &  guaranteed  by  a  marine  mtge.  on  a  vessel. 


FINANCIAL  STATISTICS* 


Fiscal  years  ended  Dec  31: 

1986 

$000 

1985 

Revenue 

71,401 

52,076 

Net  income  . 

1,321 

1,525 

Current  assets 

14,702 

13,767 

Current  liabilities 

8,832 

10,411 

Long-term  debt,  net 

4,309 

10,602 

Shareholders’  equity 

23,429 

11,595 

Cash  flow,  operations 

4,395 

1,924 

Total  assets 

38,476 

34,734 

— 

$ 

■ 

Earnings  per  com.  share: 

On  net  income 

$0.63 

$1.05 

•As  at  Dec.  31,  1986. 

Price  Range: 

Cl.  A  Com. 

High 

10.25 

7.25 

Low  . 

5.75 

5.00 

Cl  B  Com. 

High  . 

9.13 

— 

Low  . 

4.75 

.... 

Auditors  —  Charette,  Fortier,  Hawey  &  Cie.,  C.A.s  and 
Touche  Ross  &  Cie.,  C.A.s,  Montreal 


Wholly-Owned  Subsidiaries 
(Wholly  owned  unless  otherwise  stated) 

Albert  G.  Baker  Ltd.;  Malone  Marine  Agency  Ltd.;  J.  C. 
Malone  &  Co.  Ltd.;  Termino  Corp.;  Ramsey  Greig  &  Co.  Ltd.; 
Moorings  (Trois  Rivieres)  Ltd.,  Les  Industries  A.C.  Davie  Inc.; 
Technitransport  International  Inc.;  March  Shipping  Corp.; 
March  Shipping  Ltd.;  Logistec  Navigation  Inc.;  Sun  Fly/ 
Cruise  Inc.;  Logistec  Stevedoring  Inc.;  March  Navigation 
Inc.,  Forest  Products  Terminal  Corp.  Ltd.;  Brown  &  Ryan 
Ltd.,  Wolfe  Stevedores  Ltd.;  Steveco  Marine  Corp.;  Steveco 
Terminal  Operators  Ltd.;  American  Grain  Trimmers  Inc.; 
Canadian  Grain  Trimmers  (Lakehead)  Ltd.;  Lakehead 
Shipping  (1977)  Co.  Ltd.;  Selkirk  Terminals  Ltd. 

Affiliated  Company  —  Moorings  (Montreal)  Ltd.;  Sorel 
Maritime  Agencies  Inc. 

L.58 

Loh’s  Sinfully  Good  Ice  Cream 
&  Cookies  Inc. 

Head  Off.  —  Unit  11,  110  Jardin  Dr.,  Concord,  Ont.  L4K  2T7. 
Telephone  —  (416)  738-3508  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Montreal  &  Vancouver.  Listed  —  LSG:  V..  M. 

Company  —  (Ont  1981)  Owns  and  operates  its  own  retail 
outlets  and  also  franchises  retail  outlets  offering  ice  cream 
products,  cookies  and  related  baked  goods.  The  co.  mfrs.  and 
develops  its  own  ice  cream  products  and  cookies  and  licences 
some  of  the  mfrs.  to  outside  contractors. 

As  at  Nov.  15,  1985,  co  had  leases  for  9  outlets  in  Ont.,  and  in 
early  1986  announced  the  completion  of  2  agreements  to  open  a 
total  of  20  new  retail  outlets  in  s.  Ont.  and  s.  Calif,  during  1986- 
87. 

On  March  10,  1986,  the  co.  announced  it  had  reached  an 
agreement  with  Provigo  Inc.  to  market  the  cos.  products  in  Que. 
No.  of  Employees  —  70  at  April  15,  1987 
Directors 

—  G.  D.  Belchetz,  chm  ,  Harold  Shneer,  pres.;  J.  C.  K.  Loh;  H. 
Freeman,  sec.  -  Toronto. 

Key  Personnel 

—  Michael  Langford,  gen  mgr.;  D.  A.  Moreland,  dir.  of 
operations. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  8,31 1,490  sh. 

•  At  April  15,  1987;  2,350,000  shs.  escrowed. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  As  at  July  31,  1986,  JSDM 
Investments  Inc.  owned  824,616  shs.  (12.16%)  and  Don  Watt  & 
Associates  Communications  Inc.  held  794,815  shs.  (11.72%). 

Changes  in  Capital  Stock  —  In  Sept.,  1985,  650,000  shs 
were  sold  to  public  at  $1.25  per  sh.  to  net  co.  $731,250. 

On  Aug.  28,  1985  the  company  granted  an  option  to  its 
directors  and  employees  to  purch.  500,000  shs.  at  $1.25  per 
sh.;  219,443  shs.  were  issued  as  at  Feb.  5,  1987. 

On  Feb.  19,  1986  the  company  granted  options  to  PGS 
International  Consultants  Inc.  to  purchase  2,500  shs.  at  $1  46 
per  sh.  up  to  a  maximum  of  25,000  shs.  for  each  store  franchise 
sold. 


Dividends  —  None  paid. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

1986 

1985 

- $000  - 

Revenue 

571 

275 

Other  income 

401 

155 

Net  income,  operations 

(659) 

(144) 

Extraordinary  items 

(326) 

(156) 

Net  income  . 

(1.174) 

(300) 

Shareholders'  equity  . 

965 

775 

Cash  flow,  operations 

(806) 

(256) 

Total  assets  . 

1,748 

<c 

1,908 

$ 


Earnings  per  com.  share: 


On  net  income 

(0.20) 

(0.08) 

Price  Range: 

Common 

High 

3.10 

1.95 

Low  . 

0.95 

1.15 

Auditors  —  Doane  Raymond,  C.A.s,  Toronto. 
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L.59 

Longford  Equipment  International  Limited 

Head  Off.  —  41  Lamont  Ave  ,  Scarborough,  Ont.  MIS  1A8. 
Telephone  —  (416)  298-6622  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1970).  Engaged  in  design,  mfr.  and  mktg 
of  high-speed  automated  finishing  and  packaging  machinery,  as 
well  as  high-speed  machinery  for  coupon-inserting,  money 
counting,  hot  leaf  stamping  and  book  assembly.  Also  prod, 
machinery  for  the  greeting  card  industry,  but  with  increasing 
applications  to  other  segments  of  graphic  arts  industry  such  as 
collating  and  stitching  of  high-volume  paper  products  and  cards 
incl.  bank-cheques,  lottery-tickets,  recipe  cards  and  materials 
used  in  prod,  of  trade  catalogues. 

No.  of  Employees  —  Approx.  58  in  June  1986. 

Directors 

J.  A.  Long,  pres.  &  CEO  -  Toronto;  I  B  Thornley-Hall,  sec.  - 
Mississauga;  M.  K.  Goodman,  treas.;  D.  A.  Taylor,  Raymond 
Rozins  -  Toronto;  J  D.  Long  -  Pickering,  Ont.;  J.  G  Hutchinson  - 
Barrie.  Ont 

Capital  Stock* 


Author. 

Outstand. 

Par 

1st.  Pfce. 

Ser.  A 

909,300  sh. 

76,695  sh. 

$2.50 

Common 

2,954,988  sh. 

984.188  sh. 

n.p.v. 

•  At  Dec.  31,  1985. 

10%  1st.  Pfce.,  Ser.  A  —  Entitled  to  25c  per  sh.  p.a.  cum.; 
non-voting  unless  divds.  for  6  quarters  in  arrears  when  entitled 
to  elect  2  dirs.  Redeem,  at  $2.50  per  sh.  and  may  be  purch.  in 
open  mkt.  at  lowest  price  but  not  exceeding  $2.50  per  sh.  plus 
cost  of  purch.  Co.  will  purch.  $37,500  aggregate  par  value  p.a. 
commencing  in  1980- 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  J.  A.  Long  beneficially  holds  approx. 
64%  of  o/s  com.  shs. 


FINANCIAL  STATISTICS 

(As  shown  in  the  1985  annual  report) 


Fiscal  years  ended  Dec.  31: 

1985 

1984 

-  $000  — 

Revenue  . 

2,952 

3,665 

Net  income . 

151 

379 

Earnings  per  com.  share: 

On  net  income . 

$0.15 

$0.41 

Fixed  assets,  net  . 

1,393 

1,349 

Total  assets  . 

4,004 

3,798 

Current  liabilities  . 

965 

1,051 

Long-term  debt,  net  . 

781 

853 

Shareholders'  equity . 

2,187 

1,837 

Working  capital  . 

875 

674 

Cash  flow  . 

194 

423 

Auditor  —  Charles  Greenfield,  Toronto 


L.60 

Lonvest  Corporation 

Head  Off.  —  3800,  Royal  Trust  Tower,  T-D  Centre,  Toronto, 
Ont.  M5K  1G8  Telephone  —  (416)  864-6677.  Trans.  Agent  — 
Royal  Trust  Co.,  St.  John's,  Halifax,  Charlottetown,  Saint  John, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 
Listed  —  LNV:  T,  M.  V. 

Company  —  (Ont.  1977).  Acquires  and  manages  insurance 
and  insurance  related  business  ints.  Holds  ints.  in  London  Life 
Insurance  Co..  The  Holden  Group,  Inc.,  &  Wellington 
Insurance  Company 

Directors 

A.  T.  Lambert,  chm.  &  CEO  -  Toronto;  H.  M.  MacDougall,  dep¬ 
uty  chm.  -  Belfountain,  Ont.:  E.  H.  Orser,  pres.;  F.  N.  C.  Lochan, 
sr.  v-p  &  CFO;  G.  R.  Cunningham;  D.  S.  Chant;  A.  E  Downing;  L. 
K.  Lodge;  R.  MacLaren  -  Toronto;  R.  A.  Dunford  -  Aurora,  Ont.; 
M.  M.  Hawkrigg  -  Waterdown,  Ont.;  A.  H.  Jeffrey  -  London,  Ont. 

Key  Personnel 

R.  T.  M.  Allan;  G.  R.  Collins;  D.  E.  Creighton;  D:  M.  Wallace,  v- 
p's;  J.  E.  Richardson,  exec,  v-p;  L.  A.  Allen,  sec. 


Capital  Stock 

Author, 

Outstand* 

Pref.  Cl.  1 

unlimited 

Ser.  A 

4,000,000  sh. 

Ser.  B 

4,000,000  sh. 

Pref.  Cl.  II 

unlimited 

nil 

Common 

unlimited 

33,058,766  sh. 

•  At  Dec.  31,  1986. 
Cl.  I  &  II  —  Iss  in  ser 


Cl.  I  Ser.  A  —  Entitled  to  cum.  div.  of  1 .97%  on  or  prior  to  Dec. 
31,  1990  and  'A  of  70%  of  the  prime  rates  of  2  Cdn.  banks  for 
specified  3-mo.  periods  for  divs.  pay.  after  that  date. 

Cl.  I  Ser.  B  —  Entitled  to  cum.  div.  of  70%  of  the  avg.  of  2  Cdn. 
banks  for  specified  3-mo.  periods. 

Com.  —  One  vote  per  sh. 

Warrants  —  Each  com.  sh.  wt.  entitles  the  holder  to  purch.  1 
com.  sh  at  $23.50  by  July  31,  1988.  At  Dec.  31,  1986,  wts.  o/s 
on  5,623,550  com.  shs. 

Changes  in  Capital  Stock  —  During  1 986  2 1 1 .894  com.  shs. 
were  iss.  under  sh.  purch.  plans  and  by  way  of  wts.  exercised. 

Major  Shareholder  —  At  Feb.  15,  1987,  Trilon  Financial 
Corporation  held  54.4%  of  o/s  com.  shs.  fully  diluted. 

Dividends  —  Pref.  —  Cl.  1  Ser.  A  —  Present  rate  of  49.25c 
per  sh  pd.  quarterly  was  established  with  June  30,  1986 
payment.  Initial  payment  of  64.36c  per  sh.  pd.  Mar.  31,  1986. 
Com.  —  No  set  rate.  Divd.  of  21c  per  sh.  pd.  Mar.31,  1987;  19c 
per  sh.  pd  Mar,  31  to  Dec.  31,  1986;  17c  per  sh.  pd.  Dec.  31 
and  Sept.  30,  1985  (1st  following  public  financing  in  June,  1985). 
Divds.  pd.  in  fiscal  years  as  follows: 

1985  .  $0.34*  1986  .  $0.76 

•  Incl.  initial. 


Mortages  &  Notes  Payable 

At  Dec.  31,  1986  debt  totaled  $536,800,000. 

1986  1985 

- $000 - 

Bank  loan .  78,700 

Commercial  paper  46,300 

London  Life  mtges .  249,000  237,300 

Bankers  acceptances  100,000 

The  Holden  Group  62,800 

536,800  237,300 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

London  Life  Insurance  Company  (97.6%  int);  The  Holden 
Group,  Inc.  (59.2 %  int);  Wellington  Insurance  Company. 
FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 

Revenue  2,025,300  1,699,500 

Claims  &  reserves  1,408,400  1,164,700 

Net  income  67,500  49,300 

Current  assets  4,100,200  2,840,800 

Mortages .  3,062,000  2,735,700 

Acturarial  liabilites  7,046,700  5,578,000 

Shareholders'  equity  614,300  575,100 

Cash  flow,  operations  632,300  589,600 

Total  assets  .  8,885,100  6,926,900 

Earnings  per  com.  share: 

On  net  income  1.81  1.81 

Price  Range: 

Com. 

High  29.25  20.63 

Low  18.00  16.63 


Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 


L.61 

Lord  Simcoe  Hotel  Limited 


Head  Off. — C/o  Fraser  &  Beatty,  P.  O  Box  100,  One  First 
Canadian  Place,  Toronto,  Ont.  M5X  1B2.  Telephone  —  (416) 
863-4652.  Trans.  Agent  —  The  Royal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1955).  Owned  hotel  in  Toronto  which  was 
sold  in  1979.  Capital  distribution  to  shldrs.  of  70c  per  sh.  pd. 
May  14,  1980.  Originally,  co.  contemplated  a  further  distribution 
of  funds  but  shldrs.  author,  its  continuance  as  an  invest,  holding 
co. 

Major  Shareholder  —  The  R  H.  Webster  family. 
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L.62 

Lotus  Cosmetics  International  Limited 

Head  Off.  —  1200,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1E8.  Telephone  —  (604)  684-7595  Trans.  Agent  —  Guaranty 
Trust  Company,  Vancouver.  Listed  —  LTC:  V 

Company  —  (B  C.  1983).  Engaged  in  the  devel.  and 
marketing  of  skin  care  products  under  the  brand  name  'Lotus'.  In 
Feb  1986,  co.  acquired  the  international  dist.  rights  for  the  line 
of  hair  care  products  manufactured  by  Comare  Corporation 
In  May,  1987,  the  co.  was  concluding  negotiations  to  acquire 
Mark  Howard  Cosmetics  Inc.,  a  cosmetics  mfr  based  in 
Arlington,  Wash 

Directors 

P  Shatzko,  pres.;  J  M  Carter,  treas.;  J.  Evans,  sec.;  P. 


Graves. 

Capital  Stocks 

Author. 

Outstand 

Common 

25,000,000 

1,944,794  sh. 

•  At  Apr.  30, 

1987. 

Common  — 

One  vote  per  sh. 

Capital  Stock  Changes  —  From  March  1984  to  Jan  1985, 
1 ,27 1 ,794  shs.  were  iss.  privately  at  an  average  price  of  $0. 1 3 
per  sh.  On  Jan.  29,  1986,  608,000  shs.  were  iss.  through  a  pub¬ 
lic  offering  at  $0.75  per  sh. 

Dividends  —  None  pd.  at  present 
Auditor  —  Dunwoody  &  Co.,  Vancouver. 

Price  Range 


1986 

Common: 

High  . 

0.90 

Low  . 

0.30 

L.63 

Louder  Financial  Group  Inc. 

Head  Otf.  —  2260  Sun  Life  Place,  10123  -  99th  St., 
Edmonton,  Alta.  T5J  3H1.  Telephone  —  (403)  426-3324 
Trans.  Agent  —  The  Royal  Trust  Co.,  Edmonton,  Calgary. 

Listed  —  LFGAL. 

Company  —  (Alta.,  1986)  Seeks  to  identify  &  evaluate 
private  corps.  &  ongoing  businesses  with  a  view  to  potential  in¬ 
vestment  &  acquisition. 

Formed  100%  owned  subsidiary  Legas  Management  Inc.  in 
Dec.  1986. 

Directors 

C.  Gay,  pres.;  D.  Stogrin,  CFO  &  sec  -treas  ;  L.  Roskin,  H  A 
Schmid  -  Edmonton;  B.  D  Ross  -  Kamloops,  B.C  ;  P  Jess 

Capital  Stock 

Author.  Outstand.* 

Common  unlimited  sh.  1,790,000sh. 

•At  Sept.  12,  1986  &  giving  effect  to  underwriter's  options. 
Common  —  One  vote  per  sh. 

Options  —  In  Aug.  1986,  co.  reserved  170,000  shs  under  di¬ 
rectors  &  management  stock  option  plan  &  90,000  for  agent's 
options 

Escrow  —  800,000  shs. 

Major  Shareholders  —  Damlin  Equities  Corp  (1 1. 1 1%);  L  R 
Roskin  (12.85%);  H.  A.  Schmid  (12.85%);  B  D.  Ross  (11.11%) 
Capital  Stock  Changes  —  Author,  unlimited  com  shs  & 
issued  1,790,000  shs. 

Dividends  —  Not  contemplated  in  the  foreseeable  future. 
Subsidiary 

Legas  Management  Inc.  (100%)  &  its  subsid.  Alberta 
Business  Equities  Corp. 

Current  Financial  Position  —  At  Aug  14,  1986,  the  co.  had 
$8,000  in  total  assets,  all  current,  and  $8,000  in  shldr's  equity. 


Price  Range 

1986  1985 

Common: 

High .  1.25 

Low  0.40 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Edmonton. 


L.64 

Lumonics  Inc. 

Head  Off.  —  105  Schneider  Road,  Kanata,  Ontario.  K2K  1 Y3. 
Telephone  —  (613)  592-1460.  Trans.  Agent  —  The  Canada 
Trust  Company,  Toronto  Listed  —  LUM:  T. 

Company  —  (Ont.  1970).  Designs  and  mfrs.  lasers  and  laser 
systems  for  marking,  materials  processing,  scientific  and 
medical  applications  under  the  brand  names  HyperEx, 
HyperDye,  HyperYag,  TagMark,  LaserMark,  WaferMark,  and 
LightWriter.  Customers  include  food  and  beverage,  electrical, 
automotive,  pharmaceutical  and  cosmetics  industries  in 
Canada,  the  United  Slates,  Europe,  and  Japan.  Plants  located  in 
Kanata,  Ont  ;  Tempe,  Ariz  ;  Camarillo,  Calif.;  Rugby.  England; 
Tokyo,  Japan;  and  in  West  Germany. 

Employees  —  540  at  Dec.  31,  1986. 

Directors 

R.  J.  Atkinson,  chm.  &  CEO;  G.  A.  Mauchel;  A.  R.  Buchanan  - 
Napean,  Ont  ;  P  R.  Schmidt,  v-p  -  Carmillo,  Cal.;  J.  K.  Wright, 
vice-chair.  -  Ottawa,  Ont  ;  D.  C.  Cameron;  A.  V.  Castledine;  C.  J. 
Gardner  -  Ottawa;  R  T.  Kenny  -  Buckingham,  Que.,  D.  J 
James,  exec,  v-p  &  COO,  -  Rugby,  Eng. 

Key  Personnel 

R  E  Hall,  v-p  &  sec  treas.;  C.  R.  Avery,  v-p,  fin.  &  admin. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  9,919,653  sh. 

•  At  Dec.  31.  1986. 

718,308  com.  shs.  reserved  for  options,  exercizable  at  prices 
ranging  from  $3.25  to  $13.34 

Major  Shareholder  —  At  Apr  7,  1986,  Noranda  Inc  indirectly 
held  26%  of  o/s  com  shs. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $9,088,000  incl.  current 


portion  of  $400,000,  as  follows: 

1986 

1985 

$000 - 

Bank  term  loan 

6,902 

6,712 

Ind.  Devel.  notes 

1,027 

1,188 

Mtge.  notes 

826 

874 

Other 

333 

716 

9,088 

9,490 

Less:  due  1  yr . 

400 

572 

8,688 

8,918 

Bank  term  loan  —  Bears  int  at  644%  to  Dec.  31,  1987  &  at 
a  rate  based  on  either  LIBOR  or  the  U  S  prime  rate  thereafter, 
due  Dec.  31.  1988  Secured  by  specific  assets. 

Promissory  notes  —  Bears  int  at  75%  &  80%  of  the  prime 
rate  of  the  First  Interstate  Bank  of  Arizona,  N.A.;  due  in 
instalments  of  $14,000  &  $5,000  monthly  to  Mar  31,  1992  & 
Mar.  31,  1989;  secured  by  land,  building  &  equipment. 

Mtge  notes  —  Repay  in  blended  monthly  instalments  of 
$9,660to  1991  &  1997  with  int.  at  844%  $  944%;  secured  by  spe¬ 
cific  assets. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Lumonics  Corp.;  Lumonics  Pacific  KK;  JK  Lasers  Limited; 
Laser  Identification  Systems,  Inc.;  Photon  Sources  GmbH, 
Photon  Sources  Inc.;  Lumonics  Software  Ltd.  (70%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue 

65 

53 

Net  income,  operations 

(2) 

6 

Extraordinary  items 

(2) 

(3) 

Net  income 

(4) 

3 

Current  assets 

56 

62 

Current  liabilities 

18 

20 

Long-term  debt,  net 

9 

9 

Shareholders’  equity 

71 

75 

Cash  flow,  operations 

934 

(596) 

Total  assets 

99 

$ 

106 

Earnings  per  com.  share: 

On  net  income,  oper 

(0.20) 

0.66 

On  net  income 

(0.45) 

0.30 

Price  Range: 

com. 

High 

18.13 

23.00 

Low  . 

8.25 

16.13 

Auditor  —  Deloitte  Haskins  &  Sells, 

Ottawa. 
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L.65 

Lunel  Enterprises  Inc. 

Head  Off.  —  106  Avenue  Rd..  Toronto,  Ont  M5R  2H3. 
Telephone  —  (416)  920-0500.  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont  1979).  Management,  leasing  and  holding 

co. 

Directors 

S.  M.  Zinberg,  pres.;  R.  H.  Kuhn,  sec.;  T.  Jones,  M.  Litwin  - 
Toronto. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  Spec.  8,000,000  sh.  2,479,882  sh. 

Common  8,000,000  sh.  4,765,363  sh 

•  As  at  Mar.,  1986. 

6%  Cl.  A  Special  —  Non-voting.  Redeem.,  conv.  into  com. 
shs.  on  sh.  basis  to  July  31,  1982,  when  conv.  rts.  expired. 

Major  Shareholder  —  Sutton  Management  Ltd  (84.1%  o/s 
com.  shs  ). 

Dividends  —  Cum.  arrears  on  cl  A  spec.  shs.  were  $59,517 
at  Mar.  31.  1986. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar  31: 

1986 

- $000 

1985 

Revenue  . 

88 

85 

Net  income,  operations  .  .  . 

16 

45 

Extraordinary  items  ... 

69 

Net  income 

16 

1  14 

Current  assets  . 

779 

801 

Current  liabilities 

87 

149 

Shareholders’  equity  . 

870 

854 

Cash  flow,  operations  . 

339 

103 

Total  assets  . 

964 

1,002 

Earnings  per  com.  share: 

-  $ 

On  net  income,  oper . 

0.00 

0.01 

On  net  income 

0.00 

0.02 

Auditors  —  Hyde  Houghton,  C.A.s,  Toronto. 

L.66 

Lyonnaise  Des  Eaux 

Head  Off.  —  52  rue  de  Lisbonne,  Paris,  France  75008 
Telephone  —  (1)  40-75-70-00.  Canadian  Office  —  C/o  Real 
Desmarais,  Credit  Lyonnais,  2000  Mansfield,  Montreal,  Que. 
H3A  3A6.  Telephone  —  (514)  288-4848  Listed  —  (Canada) 

—  LDE:  M 

Company  —  (France  1880).  Engaged  worldwide  in  supply  of 
community  services,  incl  water  supply  treatment  and  mgt.; 
waste  disposal;  energy;  cable  network  opers.;  and  funeral 
services. 

Directors 

J.  Monod.  chm.;  F.  Henriot;  Y.  Chassagne;  R.  Granier  de 
Lilliac;  P.  Malet;  J.  Peyrelevade;  C.  Pierre-Brossolette;  G. 
Worms;  F.  Gaudois;  F.  Pizzitola;  R.  de  la  Geniere. 

Capital  Stock* 

Author.  Outstand*  Par 

Ordinary  unlimited  sh.  4,608,566  sh.  200F. 

•  At  Apr.  3,  1986. 

Changes  in  Capital  Stock  —  At  Apr.  3,  1 986,  iss.  of  767,997 
ord.  shs.  at  200F. 

Major  Shareholders  —  At  June  20,  1986,  Compagnie 
Finciere  de  Suez  held  19.34%,  Union  des  Assurances  de  Paris 
held  10%,  and  Credit  Lyonnaise  held  4%  of  o/s  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Canada  —  SLEE  Canada  has  a  41%  int.  in  Sonexeau  Inc.  and 
a  40%  int.  in  Degr6mont  Infilco  Ltee.  United  States  — 
Lyonnaise  American  Holding  has  an  80%  int.  in  Aqua-Chem 
Group;  a  80%  int  in  General  Waterworks  Corp.;  and  a  40%  int. 
in  Infilco  Ltee  Degr6mont. 


Ordinary 

Price  Range 

1986 

$ 

1985 

High 

.  US 

210.00 

US 

125.00 

Low  . 

US 

139.00 

US 

120.50 

M 


M.1 

MCR  Capital  Inc. 

Head  Off.  —  106  Avenue  Rd.,  Toronto,  Ont  M5R  2H3. 
Telephone  —  (416)  920-0500.  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listing  —  MPC;AL 

Company  —  (Ont.  1973;  amalg.  1985).  Through  subsid., 
Mirtone  Industries  Limited,  manufactures  and  distributes  fire 
alarm,  inter-communication  and  emergency  evacuation  equip 
No.  of  Employees  —  Approx.  245  in  Mar.,  1986 
Directors 

H.  Schnurbach.  pres.;  R.  Kuhn,  sec.;  T.  Falbo;  M.  Litwin. 
Teresa  Jones  -  Toronto 


Capital  Stock  • 

Author.  Outstand. 

Cl.  A  spec.  unlimited  3,148,942  sh. 

1st  Pref.  Ser.  A  unlimited  1,464,824  sh. 

2nd  Pref.  Ser.  Y  unlimited  4,892,  t85  sh. 

Common  unlimited  6,706,126  sh. 

•  As  at  Sept.  30,  1986 

1st  Pref.  Ser.  A  —  Non-voting.  Iss.  in  ser.  Cum.,  redeem,  at 
any  time  for  65c  and  not  more  than  67.8c  per  sh.  plus  accr.  and 
unpd.  divds.  Ranked  sr.  to  other  pref.  shs.  and  com.  shs.  in  pay. 
of  divds.  and  division  of  assets.  Holders  entitles  to  divds.  of  2.6c 
per  sh.  p.a.  pd.  in  cash  or  shs. 

2nd  Pref.  Ser.  Y  —  Non-voting.  Conv.  into  cl.  A  shs.  on  the  ba¬ 
sis  of  1  cl.  A  sh.  for  each  ser.  Y  sh.  held  plus  25c  on  or  before 
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Mar.  31,  1987;  thereafter  1  cl.  A  sh.  for  each  ser.  Y  sh.  held  plus 
37 Vic  until  expiry  on  Mar.  31,  1988.  Redeem.  Rank  sr.  to  com. 

Special,  Cl.  A  —  Rank  equally  with  com.  shs.  Non-voting. 

Common  —  Voting. 

Changes  in  Capital  Stock  —  Upon  amalg.  in  1985,  shldrs.  of 
Mircan  Industries  received  the  following:  2  new  com.  shs.  and 
one  2nd  Pref.  Ser.  Y  sh.  for  each  old  com.  sh.  held.  Holders  of 
the  old  cl.  A  shs.  received  2  spec.  cl.  A  shs.  and  one  2nd  Pref.  cl. 
Y  sh.  for  each  old  cl.  A  sh.  held.  The  4%  Ser.  A  pref.  shs.  were 
replaced  by  1st  Pref.  Ser.  A  shs.  on  a  sh-for-sh  basis.  The  4% 
Ser  B  pref.  shs.  were  also  replaced  by  1  st  Pref.  Ser.  A  shs.  on  a 
sh-for-sh.  basis. 

Major  Shareholder  —  Sutton  Management  Ltd  holds 
approx.  70%  of  com.  shs. 

Long-Term  Debt 


At  Sep.  30,  1986  l-t  debt  totaled  $2,551,420  incl.  current 
portion  of  $496,080  as  follows: 


1986 

- $000 

1985 

Debenture . 

1,000 

Loans  . 

560 

1st  mtge . 

89 

153 

Guarantees 

1,463 

1,870 

2,551 

2,583 

Less:  due  1  yr . 

496 

1,031 

2,055 

1,551 

Debenture  —  Conv.  into  shs.  of  a  subsid.  co.;  due  1991 ;  int. 
at  rates  varying  with  prime. 

1st  Mtge.  —  Secured  by  fixed  assets,  int.  at  13%  p.a 
Guarantees  —  On  the  issuance  of  pref.  shs.  of  2  subsids 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Mirtone  International  Inc.  (53.5%  int.)  &  its  subsids  Mirtone 
Industries  Inc.  and  Mirtone  Industries  Limited,  which  has  50% 
int.  in  Pace  Safety  Systems  Inc.;  MCR  Safety  Systems  Inc., 
632274  Ontario  Limited  and  its  subsid  Carlaw  Footwear 
(1980)  Ltd.  (50.1%  int  );  Systems  Equipment  Corporation  (int 
unknown). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sep.  30: 

1986 

-  $000 

1985 

Revenue  . 

25,125 

19,783 

Net  income,  operations  .... 

1,344 

1,495 

Extraordinary  items  . 

162 

Net  income  . 

1 ,506 

1,495 

Current  assets  . 

15,850 

15,369 

Current  liabilities  . 

6,553 

5,560 

Long-term  debt,  net  . 

2,055 

1,551 

Shareholders'  equity  . 

5,751 

4,239 

Cash  flow,  operations  . 

765 

999 

Total  assets  . 

20,997 

15,369 

Earnings  per  com.  share: 

$ 

On  net  income  . 

0.15 

0.16 

Auditors  —  Starkman, 
Toronto. 

Kraft,  Rothman,  Berger 

&  Grill, 

M.2 

M-Corp  Inc. 

Head  Of*.  —  1201,  2300  Yonge  St. .  Toronto,  Ont  M4P  1E4 
Exec.  Off.  —  307,  8200  Decarie  Blvd.,  Montreal,  Que  H4P  2P5. 
Telephone  —  (514)  341-5544.  Trans.  Agent  —  The  Montreal 
Trust  Co.,  Toronto  and  Montreal.  Listed  —  MKI:  T.  M. 

Company  —  (Can.  1979  cont.;  Ont.  1968).  Through  its  divs., 
franchises  a  chain  of  80  restaurants  specializing  in  hot  and  cold 
submarine  sandwiches,  pasta  and  pizza  throughout  the 
Province  of  Quebec,  under  the  name  of  Mikes  Restaurants.  Also 
involved  in  acquisition  and  devel.  of  commercial  real  estate 
Directors 

W.  M.  Reim,  pres.,  chm.  &  CEO  ;  J.-  C.  Baron,  v-p.  &  sec  - 
treas.;  Ian  Greenberg;  Morrie  Neiss;  -  Montreal;  Ken  Hitzig;  A.  C. 
Beutel;  P.  L.  Morrissette;  -  Toronto 


Capital  Stock* 

Author.  Outstand. 

Common  unlimited  2,952,572  sh. 

•  At  Apr.  15,  1987. 

Major  Shareholders  —  William  Reim,  through  William  Rein 
Management  Inc.,  88881  Canada  Ltd.  and  129647  Canada  Ltd., 
held  14.1%  and  A.  C.  Beutel,  through  Oakwest  Corp.  Ltd.,  held 
10.3%  of  the  o/s  com.  shs.  at  Apr.  15,  1987. 

Capital  Changes 

In  May  26,  1986  com.  shs.  split  on  a  2-for-1  basis.  In  Nov., 
1986,  co.  iss.  675,000  com.  shs.  at  $14.25  per  sh. 

Long-Term  Debt 

At  Dec  28,  1986,  l-t.  debt  totaled  $767,452 


1986 

- $000  - 

1985 

Income  props,  mtge.  loan 

338 

340 

Real  estate  mtge  loans 

429 

204 

Other  . 

767 

500 

1,044 

Less:  Current  portion 

1 

766 

421 

622 

Subsidiary  —  Apostrophe  Production  Inc.,  Manages  all 

advertising  for  co. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  28 

1986 

1985 

- $000 

Revenue 

7,093 

4,866 

Net  income 

1,692 

1,118 

Current  assets 

15,663 

5,521 

Current  liabilities 

1,424 

1,101 

Long-term  debt,  net 

766 

622 

Shareholders'  equity 

17,258 

6,558 

Cash  flow,  operations 

1,985 

1,193 

Total  assets 

19,716 

8,700 

Earnings  per  com.  sh: 

On  net  income 

0.73 

0.55 

Price  Range:  Common 

High 

19.00 

7.88 

Low 

7.13 

3.44 

Auditors  —  Hyde  Houghton, 

C.A.s,  Montreal. 

M.3 

MDC  Corporation 

Head  Off.  —  466  Bathurst 

St.,  Toronto,  Ont.  M5T  2L6. 

Telephone  —  (416)  968-0000 

Company  —  Communications  and  marketing  co.  operating  in 
three  principal  areas:  communications  marketing  consulting; 
production  of  communication  materials  such  as  annual  reports, 
brochures  and  sales  promotion  material;  and  manufacturing 
opers.  such  as  typesetting  and  lithography. 

In  early  Dec.,  1986,  the  co.  purch.  all  the  o/s  shs.  of  several 
co  s  incl  MDC  Group  of  Companies  Limited  all  wholly  owned 
by  M.  S.  Nadal,  in  exch.  for  the  iss.  of  com.  shs.  valued  at 
$4,700,000. 

On  Mar,  2.  1987,  shldrs.  of  the  co.  approved  a  change  in  the 
co  s  name  from  Branbury  Explorations  Limited  to  the  present 
form,  and  approved  the  restructuring  of  the  co's.  sh.  capital  by 
consolidating  the  188.8  million  com.  shs.  o/s  on  a  20-for-1  basis 
and  subdividing  each  such  sh.  into  three  quarters  of  a  cl.  A  1- 
vote  sh.  and  one-quarter  of  a  cl.  B  20-vote  sh. 

Directors 

M.  S.  Nadal;  R.  M  Baiden;  A  C.  Silber;  B.  Price;  M.  Haberman; 
H,  Sokolowski;  L  S.  D.  Fogler;  J.  S.  Hennick. 

Major  Shareholder  —  At  Mar.  3,  1987,  M  S.  Nadal  held  a 
fully  diluted  74%  int. 

Subsidiaries 

MDC  Group  of  Companies  Limited;  MDC  Corporation; 
Technology  Marketing  Corporation;  Communications  Cor¬ 
poration  of  America. 

Current  Financial  Position  —  In  early  Dec  ,  1986,  the  co. 
completed  a  private  placement  of  $1,500,000  in  10%  debs, 
conv  into  com.  shs  of  the  co.  at  2.5c  per  sh. 
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M.4 

MDC  Financial  Inc. 

Head  Oft.  —  630,  609  Granville  St.,  Vancouver,  B.C.  V7Y 
1G5.  Trans.  Agent  —  National  Trust  Co.,  Vancouver.  Listed  — 

MFN:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  management  of 
investment  funds,  prop,  investments,  and  venture  capital  opers. 
Also  holds  mineral  claims  at  La  Ronge,  Sask.,  Woodbury  Creek, 
B.C.,  and  Lillooet  Mining  div.,  B.C. 

In  early  1987,  co.  sold  60%  of  MDC  Financial  USA  Inc.  to 
EDC  Investments  Inc.  for  U  S  $100,000  Co.  has  announced 
intent  to  purch.  24%  of  Oregon  Pacific  Financial  Inc.  subject  to 
regulatory  approval.  Co.  also  announced  intention  to  wind  up 
opers  of  U.  S  subsid.  Miller  Dobbs  &  Co.  during  1987 
Directors 

F.  A  Chan,  pres.  &  CEO;  D.  M.  Dobbs,  M.  Herr,  v-p's;  K.  Chan, 
sec.-treas.;  K.  Ling;  Verna  Wilson;  R.  Trapp. 

Capital  Stock 


Author. 

Outstand* 

Par 

Pf., 

Cl. 

A 

100,000,000 

sh. 

nil 

$10 

Pf., 

Cl. 

B 

100,000,000 

sh. 

nil 

$50 

Common 

100,000,000 

sh. 

14,203,810  sh. 

n.p.v. 

•  At  Mar.  31,  1986,  7,562,000  shs.  escrowed. 
Common  —  One  vote  per  sh. 


Subsidiaries 

MDC  Financial  US  Inc.,  and  its  subsids  MDC  Fund 
Management  Inc.,  MDC  Equity  Inc.,  MOV  Venture  Capital 
Inc.;  and  MDC  Property  Inc.,  Miller  Dobbs  &  Co. 

Current  Financial  Position  —  At  Mar.  31,  1986  co.  had  total 
assets  of  U.S.$1,351,409.  l-t  debt  of  U.S.$27,185,  and 
shareholders'  equity  of  U  S  $8 14,488 

Auditor  —  Chambers,  Phillips  &  Co,  C.A.,  Vancouver. 


Price  Range 


1986 

$ 

1985 

Common 

High 

0.43 

0.50 

Low 

0.10 

0.20 

M.5 

MDI  Mobile  Data  International  Inc. 

Head  Off.  —  11411  No.  5  Rd..  Richmond,  B.C.,  V7A  4Z3. 
Telephone  —  (604)  277-1511.  Listed  —  MDB:  T,V. 

Company  —  (BC  1978).  Supplies  digital  communications 
systems  to  businesses  and  government  agencies  which 
previously  relied  on  voice  transmission  communications.  The 
co.’s  products  have  been  sold  to  police  and  fire  departments, 
utilities,  taxi  cos.,  couriers,  sales  departments  and  field  service 
operations.  In  1986  the  co.  established  a  Puerto  Rican 
manufacturing  plant  to  augments  their  Richmond,  B.C.  facility 
and  provide  the  co.  with  duty  free  access  to  its  principal  market, 
the  U  S  Co.’s  customers  include  the  N.Y.  City  Police 
Department,  American  Cab  Co.  (Austin,  Texas),  Federal 
Express  Corporation,  Phoenix  Fire  Dept.,  and  Michigan 
Consolidated  Gas. 

In  Dec.  1986  the  co.’s  shs.  were  listed  on  the  Toronto  and 
Vancouver  Stock  Exchanges. 

No.  of  Employees  —  Approx.  200. 

Directors 

B.  C.  Isherwod,  pres.  &  CEO;  M.  J.  Brown;  V.  J.  E.  Jones;  A.  D. 
Laird;  Sandy  A.  Mactaggart;  W.  N.  Palm;  T.  W.  Purdy;  F  T. 
White. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  7,247,278  sh. 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Dec.,  1986  the  co.  publicly 
placed  1,500,000  com.  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31; 

1986 

$000 

1985 

Revenue 

31,550 

23,023 

Net  Income,  operations  . 

Extraordinary  items  .... 

3,285 

d344 

2,177 

Net  income  . 

2,941 

2,177 

Current  assets  ... 

35,004 

15,1 19 

Current  liabs.  . 

7,543 

4,738 

Shareholders’  equity 

33,295 

14,194 

Cash  flow,  opers.  .  .  . 

4,104 

3.254 

Total  assets  . 

40,985 

19,601 

Earnings  per  share:  . 

$ 

— 

On  net  income,  oper. 

0.56 

0.38 

On  net  income  . 

Price  Range: 

0.51 

0.38 

High  . 

10.88 

n.a. 

Low  . 

9.00 

n.a. 

Auditors  —  Clarkson  Gordon,  C.A. 

,  Vancouver. 

M.6 

MDS  Health  Group  Limited 

Head  Off.  —  30  Meridian  Rd.,  Rexdale,  Ont.  M9W  4Z9. 
Telephone  —  (416)  675-7661 .  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada  Ltd.,  Toronto.  Listed  —  MHG:  T. 

Company  —  (Can.  1978  continuance;  Ont.  1969).  A 
technology  based  health  care  co.  providing  professionally 
directed  testing  and  measurement  services  and  systems  to 
physicians,  hospitals,  nursing  homes,  industry  and  government. 
Opers  are  organized  in  three  divs.:  the  laboratory  div.  that  has 
152  clinical  laboratories  and  specimen  collection  centres  in 
Canada  and  the  U.S.;  the  corporate  ventures  div.  provides 
exec.,  pre-employment  and  paramedical  services;  and  SCIEX 
manufactures,  sells  and  services  computer-controlled  chemical 
analysis  systems. 

In  Jan.  1986,  co.  announced  an  investment  of  $3,000,000  in 
Ingram  &  Bell  Ltd.,  a  hospital  distribution  co.,  a  j-t.  venture  with 
Toronto  General  Hospital  for  research  and  devel.,  and  a  j-t. 
venture  with  the  Ontario  Medical  Association  to  form  Healthlink 
Systems  Inc.  a  medical  software  co. 

In  Oct.  1986  the  Sciex  division  formed  a  joint-venture 
partnership  with  Perkin-Elmer  Corp.,  a  world  wide  manufactur¬ 
er  of  analytical  instruments  for  chemical  analysis,  to  market  and 
service  the  div.’s  Elan  system.  Also  during  1986,  the  co. 
expanded  its  medical  facilities  development  by  merging  its  real 
estate  operations  with  those  of  Spinnaker  Development  Corp. 
in  exchange  for  12%  of  this  public  co.  and  an  option  to  acquire  a 
majority  interest  based  on  future  performance.  Subsequently, 
Spinnaker  changed  its  name  to  Health  Development  Services 
Inc. 

Directors 

W.  G.  Lewitt,  pres.  &  CEO;  R.  H.  Yamada,  sr.  v-p;  Wm.  Ander¬ 
son;  R.  D.  Wilson;  C.  R.  Younger;  Ralph  Horner;  L.  R.  Harnick;  R. 
M.  Warren  -  all  Toronto 

Key  Personnel 

D.  M  Phillips,  sr.  v-p,  fin.  &  admin.;  E.  K.  Rygiel,  sr.  v-p,  corp. 
devel.;  J.  E.  Boyce,  sr.  v-p,  human  resources;  J.  A.  Rogers, 
pres.,  MDS  Laboratories;  J.  A.  Reynolds,  pres.,  SCIEX;  B.  R. 
Moffatt,  sec.;  J.  C.  Nixon,  medical  dir 

No.  of  Employees  —  Approx.  3,000  in  Jan.  1987. 

Capital  Stock* 


Author. 

Outstand. 

Cl.  B  Non-Voting 

Unlimited 

4,472,962  sh. 

Cl.  C  pf.  ser.  1 

Unlimited 

nil 

Cl.  C  pf.  ser.  2 

Unlimited 

nil 

Cl.  C  pf.  ser.  3 

Unlimited 

22,090  sh. 

Cl.  C  pf.  ser.  4 

Unlimited 

3,444  sh. 

Cl.  D  pf.  ser  1 

Unlimited 

10,000  sh. 

Cl.  A  Com. 

Unlimited 

2,958,773  sh. 

•  At  Oct.  31,  1985. 

Cl.  B  Non-Vtg.  —  Entitled  to  non-cum.  divd.  of  2,/2C  per  sh.  in 
each  fiscal  yr.  before  equal  partic.  with  cl.  A  com.  shs. 

Cl.  C  Pref.,  Ser.  1  &  2  —  Non-vtg.,  non-divd.  bearing.  Convert, 
into  one  cl.  A  com.  and  one  cl.  B  sh.  on  a  specific  formula  related 
to  earnings  of  SCIEX  Inc.  Non-voting.  Redeem,  at  $5  per  sh. 
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Cl.  C  Pref.,  Ser  3  &  4  —  Similar  to  cl.  C  pref.,  ser.  1  &  2  earn¬ 
ings  formula  differs. 

Cl.  D  Pref.  Ser.  1  —  Entitled  to  variable  divd.  based  on  %  bank 
prime  rate.  Convert,  into  cl.  A  com.  shs.  on  a  sh-for-sh  basis  in 
3rd.,  4th.,  and  5th.  yr.  from  date  of  iss.  Redeem,  at  iss.  price. 

Cl.  A  Com.  —  Entitled  to  one  vote  per  sh.  Convert,  into  cl.  B 
non-voting  on  sh.  for  sh.  basis.  Partic.  equally  in  divds.  with  cl.  B 
non-voting  shs  after  declaration  of  2'/ic  per  sh  on  cl  B  non-vot¬ 
ing  during  each  fiscal  yr. 

Major  Shareholder  —  At  Feb  ,  1987,  MDS  Deferred  Profit 
Sharing  Plan  held  approx.  34%  voting  int. 

Capital  Stock  Changes  —  In  Mar  1983,  co.  placed  privately 
600,000  cl  B  shs.  at  $2 1  a  sh  Cl.  B  non-voting  &  cl.  A  com.  shs 
split  2-for-1  on  July  13,  1983.  During  1984,  co.  created  cl  D  shs 
Dividends 

Cl.  B  Pref.  Non-Vtg  —  Pd.  5c  per  sh  p  a  more  than  rate  pd. 
on  cl.  A  com.  shs.  Cl.  A.  Com.  —  A  rate  of  12c  per  sh  p.a.  es- 
tab.  with  6c  per  sh.  pd.  Oct.  7,  1985;  previously  10c  per  sh.  p.a. 
pd.  Oct.  15,  1983  to  Apr.  8,  1985,  inch,  with  5c  per  sh  pd.  on 
Oct.  3,  1983  (1st  following  2-for-1  split).  Prior  to  split,  15c  per 
sh  p.a  pd  s.a.  from  Oct.  15,  1980  to  Apr.  4,  1983,  incl.  Com. 
(Old)  —  Prior  to  1980  reorganization  a  rate  of  30c  per  sh.  p.a. 
was  pd.  from  Apr.  9,  1974  to  Apr.  1,  1980  incl.  Previously,  10c 
per  sh.  pd  Oct.  2,  1978;  and  5c  per  sh.  pd.  s.a.  from  May  17, 
1976  (initial)  to  Apr.  1,  1978,  incl. 

Long  Term  Debt  —  O/s  as  at  Oct.  31,  1986,  $32,795,000, 
incl.  $799,000  due  in  1  yr.  Canadian  operations  debt  comprised 
$30,000,000  in  1985  debs,  at  rate  of  '4%  below  prime; 
$  t  ,280,000  obligs.  under  cap.  leases;  and  $894,000  other  debt. 
U  S.  operaions  long  term  debt  totalled  $621,000  including 
$163,000  due  in  1  yr. 

Subsidiaries  &  Divisions 

OCW  Diagnostics  div.;  SCIEX®  Inc.;  Health  Care  Services 
div.;  MDS  Analytics  Inc.;  MDS  Health  Group  Inc.;  TRC 
Advanced  Analytics  Inc. 

Other  Interests  —  Ingram  &  Bell  Ltd.  (49%  int  );  Healthlink 
Systems  Ltd.,  j-t.  venture  with  Ontario  Medical  Association. 
Perkin-Elmer/Sciex  Instruments,  j-t.  venture;  Health  Develop¬ 
ment  Services, Inc.  (12%  int  );  Health  and  Research  Services 
Inc.,  j-v.  with  Toronto  General  Hospital. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1985 

1984 

$000  — 

Revenue  . 

134,356 

113,942 

Net  income,  operations 

5,879 

6,261 

Extraordinary  items 

(4,943) 

Net  income  . 

5,879 

1,318 

Cash  &  equivalent 

36,187 

33,699 

Current  liabilities  . 

36,858 

24,888 

Shareholders'  equity 

47,518 

41,901 

Cash  flow  . 

10,324 

10,903 

Total  assets  . 

118,296 

100,519 

Earnings  per  cl.  A  share: 

$  - 

On  net  income,  oper . 

0.76 

0.82 

On  net  income 

Price  Range;  Cl.  A 

0.76 

0.15 

High  . 

18.75 

21.50 

Low 

14,50 

14.50 

Auditors  —  Clarkson  Gordon,  C.A.,  Mississauga,  Ont 


M.7 

M.  E.  Compu  Software  Inc. 

Head  Off.  —  (Last  known  address)  235,  1665  W  Broadway 
St.,  Vancouver,  B.C.  V6J  1X1.  Telephone  —  (604)  736-8231. 
Trans.  Agent  —  Canada  Trust  Company,  Vancouver  Listed  — 
CPU  V 

Company  —  (Can.  1983)  Opers.  a  chain  of  retail  stores 
mktg.  micro-computer  software.  Each  outlet  (owned  and/or 
operated  by  the  co.  or  franchised  to  an  operator)  offers  a  broad 
range  of  business  and  personal  package  computer  software, 
books,  and  magazines,  games  and  peripherals 

In  Mar.  1986,  co.  sought  $1,500,000  in  funds  to  continue 
opers.,  if  unsuccessful  co.  would  undertake  voluntary 
dissolution.  Subsequently  suspended  from  Vancouver  Stock 
Exchange  on  Mar.  13,  1986 


Directors 

J.  V.  R.  Micallef,  chm.;  B.  H.  E.  Eaton,  pres  ;  V.  A.  Micallef, 
exec,  v-p  &  sec.;  T.  W.  Hooge,  v-p,  opers.;  W.  T.  Hinton; 
Arthur  Griffiths  -  Vancouver. 

Key  Personnel 

M.  B.  McLaren,  v-p,  mktg.  &  franchise  admin.;  Vernon 
Bjornstad,  gen  mgr  opers. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  2,775,500  sh. 

•  Aug.  31,  1985;  150,000  shs.  reserved  for  iss.  under  wts. 
Changes  in  Capital  Stock  —  Public  offering  of  300,000  com 
shs.  made  at  $1.15  per  sh  in  July,  1984. 

Major  Shareholders  —  At  last  report,  J.  V.  R  Micallef  held 
directly  17.3%  and  indirectly  21.6%  of  o/s  com.  shs.;  B.  H.  E. 
Eaton  held  14.9%  and  V.  A.  Micallef  held  10.4%  of  o/s  com. 
shs. 

M.8 

MICC  Investments  Limited 

Head  Off.  —  1600,  1  Dundas  St  W  ,  (Box  12),  Toronto,  Ont. 
M5G  1Z2  Telephone  —  (416)  977-6254  Trans.  Agents  — 
Com.  &  second  pref.:  The  Canada  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver.  1st  Pref.: 
National  Trust  Co.,  Ltd  ,  Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver  Listed  —  MIV  T,  M 

Company  —  (Can  1963;  continuance.  1978).  Holds  all  o/s 
shs  of  The  Mortgage  Insurance  Company  of  Canada  which  is 
primarily  engaged  in  the  business  of  mortgage,  lease  guarantee 
insurance  and  surety  in  Canada 

Branch  offices  are  located  in  Halifax.  Quebec  City,  Montreal, 
Ottawa,  Toronto,  Winnipeg,  Regina,  Calgary,  Edmonton, 
Moncton,  Hamilton,  London  and  Vancouver. 

No.  of  Employees  —  Approx.  200  at  Dec  31,  1986 
Directors 

R.  A.  Utting,  chm.;  M.  F.  Belanger;  L.  Ellen  -  Montreal;  R.  T. 
Ryan,  v-p;  G.  P.  Osier;  D.  Rattee,  C.  W.  Cole;  H.  Corrigan  —  To¬ 
ronto;  H.  R.  Cohen,  Moncton;  R.  G.  Graham,  pres.  &  CEO;  M.  G. 
Smith;  Alan  Sweatman  —  Winnipeg;  S.  Davison,  Calgary. 

Key  Personnel  —  J.  D  Bergeron,  sec 
Capital  Stock 


Author. 

Outstand# 

1st  Pref 

3,951,600  sh. 

10%  Ser.  A 

447,049  sh. 

8%%  Ser.  B 

133,200  sh. 

8%%  Ser.  C 

754,150  sh. 

8%  Ser.  D 

13,320  sh. 

8'/2%  Ser.  E 

37,560  sh. 

Ser  F 

99,750  sh. 

13%  Ser.  G 

342,000  sh. 

Ser.  H 

66,680  sh. 

Ser.  1 

62,440  sh. 

2nd  Pref. 

unlimited 

8%  Ser.  A 

629,941  sh. 

Common 

unlimited 

11,395,489  sh. 

•  At  Dec.  31,  1986 


10%  1st  Pref.,  Ser.  A  —  Entitled  to  $2.50  per  sh.  p.a.  cum.  In 
liquid,  entitled  to  $25  per  sh  if  involuntary,  and  $26.25  per  sh.  if 
voluntary  and  prior  to  Mar.  15.  1981 .  Non-redeem.  prior  to  Mar. 
15,  1981;  redeem  at  $26.25  to  Mar.  14,  1982;  thereafter  prem. 
deer,  by  25c  per  sh.  p.a.  to  Mar.  1 4,  1 986;  thereafter  at  $25  per 
sh  Co.  shall  retire  for  s.f.  purposes  72,000  shs  Mar  15,  1987 
and  on  Mar  15  in  each  yr  thereafter  at  a  price  equal  to  $25  per 
sh.  to  maturity.  Optional  s.f.  to  retire  24,000  shs.  at  $25  per  sh. 
each  yr  Non-voting  unless  8  quarterly  divds.  in  arrears  when  en¬ 
titled  to  one  vote  per  sh. 

834%  1st  Pref.,  Ser.  B  —  Effective  Jan  1,  1983,  divd.  incr.  to 
$2.1875  from  $1.9375  per  sh.;  cum.  Privately  held. 

8%%  1st  Pref.,  Ser.  C  —  Entitled  to  $2.15625  per  sh.  p.a. 
cum.  In  liquid  entitled  to  $25  per  sh.;  if  voluntary,  entitled  to  cur¬ 
rent  redempt  price.  Non-redeem  before  Mar  31,  1983, 
thereafter  at  $26.25  per  sh.  on  or  before  Mar.  31,  1984; 
thereafter  prem.  deer.  25c  per  sh.  p.a.  to  Mar.  31,  1988; 
thereafter  at  $25  per  sh.  Purchase  fund  to  retire  10,000  shs.  per 
calendar  quarter  commencing  Sept.  30,  1978. 

8%  1st  Pref.,  Ser.  D  —  Entitled  to  $8  per  sh.  p.a  cum. 
Subiect  to  mandatory  pro-rata  s.f.  redempt.  at  $100  per  sh  as 
to  4,000  shs.  on  June  30,  1989  and  on  June  30  in  each  yr.  there- 
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after  to  &  incl.  June  30,  2008.  Retractable  under  certain 
circumstances.  Placed  privately. 

8 ’/2%  1st  Pref.,  Ser.  E  —  Entitled  to  $8.50  per  sh.  p.a.  cum. 
pay.  Subject  to  mandatory  pro-rata  s.f.  redempt  at  $100  per  sh 
as  to  5,000  shs.  on  Dec.  31,  1989  and  on  Dec.  31  in  each  yr. 
thereafter  up  to  &  incl.  Dec.  3 1 ,  2008.  Retractable  under  certain 
circumstances.  Placed  privately 

1st  Pref.,  Ser  F  —  Entitled  to  cum.  divds.  of  one-half  of  prime 
plus  1T,%.  Subject  to  mandatory  pro-rata  s.f.  redempt  at  $100 
per  sh.  as  to  5,250  shs.  on  Sept.  30,  1983  and  Sept  30  in  each 
yr.  thereafter  up  to  &  incl.  Sept  30,  1990.  All  shs.  o/s  on  Sept. 
30,  1991,  will  be  redeemed  on  that  date.  Placed  privately. 

1st  Pref ,  Ser.  G  —  Entitled  to  cum.  divds.  of  $13  per  sh.  p.a 
Subject  to  mandatory  s.f.  redempt  at  $100  per  sh.  as  to  18,000 
shs.  on  Dec.  31,  1983  and  thereafter  on  Dec.  31,  in  each  yr.  to 
Dec.  3 1 ,  1 986,  incl.  Co.  is  entitled  to  anticipate  s.f.  requirements 
by  purch.  shs.  in  the  market  at  not  exceeding  redempt.  price 
Other  than  for  s.f  purposes,  shs.  not  redeem,  prior  to  Dec.  31, 
1987  Placed  privately. 

Var.  Rate  1st.  Pref.,  Ser.  H  —  Entitled  to  cum.  divds.  at  H 
prime  plus  2%  p.a  Subject  to  pro-rata  s.f.  redempt  at  $100  per 
sh.  as  to  3,334  shs  on  June  30  in  each  of  the  yrs.  1989-2008. 
Retractable  at  $100  per  sh.  on  June  30,  1988.  Placed  privately. 

Var.  Rate  1st  Pref.,  Ser.  I  —  Entitled  to  cum.  divds.  at  Vi  prime 
rate  plus  2)4%  p.a.  Subject  to  pro-rata  s.f.  redempt.  at  $100  per 
sh.  as  to  3,122  shs.  on  Dec  31  in  each  of  the  yrs.  1989-2008. 
Retractable  at  $100  per  sh.  on  Dec.  31 ,  1988.  Placed  privately. 

8%  2nd.  Pref.,  Ser.  A  —  Entitled  to  $2.00  per  sh.  p.a.  cum.  In 
liquid,  entitled  to  $25  per  sh.,  if  voluntary,  at  current  redempt. 
price.  Redeem  at  $26.25  per  sh.  on  or  before  Dec.  30,  1984, 
thereafter  prem.  deer  25c  per  sh  p  a  to  Dec.  30.  1988, 
thereafter  at  $25  per  sh.  Purch.  fund  to  retire  0.75%  of  the  differ¬ 
ence  between  the  number  of  2nd.  pref.  shs.  ser.  A.  originally  iss. 
and  number  of  shs.  conv.  per  calendar  quarter  commenced 
March31,  1984.  Conv  on  or  before  Dec.  31,  1988  into  com.  shs. 
at  a  price  of  $10,886  per  com.  sh.  on  the  basis  of  2.296  com. 
shs.  for  each  2nd.  pref.  sh.  held  Ranks  jr.  to  1st.  pref  as  to  pay. 
of  divds.  and  repay,  of  cap.  Non-voting  unless  8  quarterly  divds. 
in  arrears  when  entitled  to  one  vote  per  sh. 

Common  —  Voting  stock. 

Warrants  —  O/s  at  Dec  31,  1986,  to  purch.  3,000,000  com. 
shs.  at  $12  per  sh.;  expire  Dec.  16,  1987. 

Options  —  O  /  s  at  Dec.  31,1 986  on  1 00,000  com.  shs.  exer. 
at  $7.20  per  sh.  on  or  before  May  15,  1993  held  by  an  officer  & 
director  of  the  co. 

Major  Shareholder  —  Central  Capital  Corporation  held 
approx.  92%  of  o/s  com.  shs.  as  at  Dec.  31,  1986 

Capital  Stock  Changes 

Com.  stk.  split  2  new  for  1  old  sh.  in  Dec.,  1973  and  May, 
1972. 

In  Feb.,  1986  the  co.  issued  to  holders  of  com.  shs.  &  2nd. 
pref  shs.  Ser.  A  transferable  rights  to  subscribe  for  1,884,806 
var.  rate,  exchangeable  pref.  shs.  Series  A  at  $25.00  per  sh. 
pay.  in  2  equal  installments  of  $12.50  due  on  Mar.  12,  1986  & 
Mar.  12,  1987.  Concurrent  with  the  Ser.  A  rights  issue,  the  co. 
sold  600,500  var.  rate  exchangeable  pref.  shs.  Ser  B  to 
Messrs.  H.  R.  Cohen,  L.  Ellen  &  R.  Graham.  The  Ser  A  &  Ser.  B 
pref  shs.  are  alike  in  all  respects;  they  are  exchangeable  at 
holders'  option  into  com.  shs.  on  basis  of  8  com.  shs.  for  1  Ser 
A  pref.  sh.  &  of  7.1428  com.  shs.  for  1  Ser.  B  sh  from  Mar.  31, 
1987  to  Mar.  31.  1993. 

Dividends 

10%  1st  Pref.,  Ser.  A  —  $2.50  per  sh.  p.a.  cum.  Initial  62.5c 
pd.  June  15,  1976,  and  reg  quarterly  to  Dec.  15,  1983,  incl.  At 
Dec.  16,  1986  arrears  were  $7.50  per  sh.  or  12  quarterly  divds. 
8%%  1st  Pref.,  Ser.  C  —  Entitled  to  $2.15625  per  sh.  p.a.  cum 
Initial  55.088c  per  sh.  pd.  June  30,  1978;  53.907c  pd.  Sept.  30. 
1978,  and  reg.  quarterly  to  Dec.  31,  1983,  incl.  At  Oct.  2,  1986 
arrears  were  $5.92977  per  sh.  or  1 1  quarterly  divds.  8%  2nd 
Pref.,  Ser.  A  —  Entitled  to  $2  per  sh.  p.a.  cum.  Initial  1 8.63c  per 
sh.  pd.  Dec.  31,  1978;  50c  pd.  Mar.  31,  1979,  and  reg.  quarterly 
to  Dec.  31,  1983,  incl  At  Oct.  2,  1986  arrears  were  $5.50  per 
sh.  or  1 1  quarterly  divds.  Com.  —  Stk.  divd.  of  1  com.  sh.  for 
each  20  shs.  held,  pd.  Dec.  31.  1983;  prev.  pd.  19c  per  sh.  quar¬ 
terly  from  Sept.  28,  1979  to  Dec.  31,  1982,  incl. 

At  Dec.  31,  1986  divs.  in  arrears  &  arrears  in  respect  of  s.f. 
obligations  were  o/s  on  all  1st  pref.  shs  and  on  2nd  pref.  shs. 
Series  A.  As  a  result,  each  issued  pref.  sh.  carries  the  right  to  1 
vote  per  sh.  at  all  shareholder  meetings  until  the  arrears  are 
eliminated 


Wholly-Owned  Subsidiaries 

The  Mortgage  Insurance  Company  of  Canada;  MICC 
Properties  Ltd. 

Other  Interest  —  Inter-City  Gas  Corp.  (which  see).  28%  int. 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue  . 

29,482 

32,534 

Investment  income  . 

20,947 

23,616 

Net  income,  operations 

17,558 

14,986 

Extraordinary  items  .  . 

15,904 

4,343 

Net  income  . 

33,462 

19,329 

Cash  &  accts.  rec . 

41,028 

8,741 

Accts.  payable  . 

59,198 

52,446 

Investments . 

287,607 

21 1,297 

Deferred  revenue  .  . 

1 16,154 

115,956 

Shareholders’  equity  . 

104,691 

72,411 

Cash  flow,  operations  . 

43,061 

d73,432 

Total  assets  . 

Earnings  per  com. share: 

341,176 

240,813 
$  - 

On  net  income  . 

Price  Range:  Common 

1.98 

0.74 

High . 

9.00 

4.50 

Low . 

2.85 

2.00 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 

M.9 

M  I  Software  Corporation 

Head  Off.  —  P.O.  Box  6213,  865  Tahoe  Blvd.,  Incline  Village, 
Nevada,  89450.  Telephone  —  (702)  832-3707.  Trans.  Agent 
—  Royal  Trust  Co.,  Vancouver.  Listed  —  MSW:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  devel.  and  mktg.  of 
computer  software. 

Formerly  Edgewater  Resources  Ltd.  Name  changed  to 
present  form  Dec.  8.  1986.  By  agreement  dated  Oct.  10,  1986, 
co.  bought  100%  of  Migent  International  Corp.  in  consideration 
of  1,418,500  shs.  of  the  co. 

Directors 

C.  Gritzmaker,  chm.;  D.  Patrick,  pres.  &  CEO;  C.  Hamilton, 
exec,  v-p;  A.  D.  Macauly;  D.  McRea;  R.  Macdonald;  Assa 
Mainhas. 

Capital  Stock 

Author.  Outstand.# 

Common  100,000,000  sh.  4,377,306  sh. 

•  At  Mar.  31,  1987;  Incl.  1,418,500  shs.  escrowed. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  At  Mar.  31 ,  1987,  co.  had  total 
assets  of  US$1,400,000,  no  l-t  debt,  and  US$640,000  in 
shareholders'  equity. 

M.10 

MMC  Video  One  Canada  Ltd. 

Head  Off.  —  215,  2550  Boundry  Rd.,  Burnaby,  B.C.  V5M  3Z3. 
Telephone  —  (604)  438-1933.  Trans.  Agent  —  Canada  Trust 
Company,  Vancouver  and  Toronto.  Listed  —  MVO:  T. 

Company  —  (B.C.  1981).  Wholesale  distributor  of  pre¬ 
recorded  video  cassettes  in  Canada.  Also  distributes  to 
retailers  pre-recorded  video  disks,  blank  tape,  cassette 
storage  cases,  storage  shelving,  industry  publications  and 
various  VCR  accessories.  There  are  14  warehouse  outlets 
across  Canada  supplying  over  4,000  retail  outlets. 

During  1986,  co.  purch.  all  o/s  shs  of  Eagle  Manufacturing 
Ltd., a  producer  of  satellite  receiving  equipment. 

No.  of  Employees  —  120  in  May  1985. 

Directors 

R  D.  McArthur,  pres.  &  gen.  mgr.  -  Calgary,  Alta.;  R  I.  Rigg.  v- 
p  fin.;  Aerock  Fox;  Isidor  M  Wolfe;  R.  A.  Chapman;  T  Wong;  J. 
Zaludik  -  all  Vancouver,  B.C.;  A.  Slaight;  Elizabeth  Hannan. 

Capital  Stock 

Author.  Outstand.*  Par 

Pref.  10,000.000  sh.  nil  $10 

Common  52,298,920  sh.  5,533,133  sh.  n.p.v. 

•  At  Mar.  31,  1986. 

Common  —  One  vote  per  share. 
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Major  Shareholders  —  As  of  May,  1986,  Standard 
Broadcasting  Corp.  Ltd.  held  51%  int.  through  its  subsid. 
Yorkville  Studio  Centre  Ltd 

Dividends  —  Com.  —  Present  rate  4c  per  sh.  p.a 
Subsidiaries 

MDS  Satellite  Systems,  Terrco  Financial  Corpation,  and  B- 
Plus  Video  Distributors  (all  wholly  owned). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar  31: 

1986 

$000 

1985 

Revenue 

59,357 

36,617 

Net  income,  operations 

598 

1,113 

Extraordinary  items 

(91) 

— 

Net  income  . 

507 

i.113 

Shareholders'  equity  . 

8,993 

8,343 

Cash  flow,  operations  . 

618 

1,005 

Total  assets 

20,464 

17,570 

Earnings  per  share:  . 

$ 

On  net  income  . 

Price  Range:  Common 

009 

0.28 

High  . 

4.95 

3.70 

Low  . 

1.85 

2.45 

Auditors  —  Price  Waterhouse, 

C.A.,  Vancouver. 

M.11 

MPG  Investment  Corporation  Limited 


Capital  Stock  Changes  —  On  Nov.  7,  1984,  cl.  A  shs. 
redesignated  as  pref.  shs.  and  cl.  A,  1964  ser.  as  1964  ser.  pref. 
shs.  In  Nov  1985,  CO.  issued  240,000  units  (1  Cl  B  sh.  and  1 

1985  com.  sh.  purch.  wt.)  at  $25.00  per  unit  to  gross 

$6,000,000. 

On  Nov.  10,  1986,  the  CO.  iss.  a  capital  gains  stk.  divd.  of  3 
com.  shs.  for  each  5  com.  shs.  held  by  shldrs.  of  record  Oct.  29, 

1986  (effecting  an  8-for-5  split). 

Dividends 

1964  Ser.  Pref.  (formerly  CL  A,  1964  ser.)  —  Entitled  to 
$1.30  per  sh.  p.a  .  from  Dec.  15,  1964.  1980  Ser.  CL  B  —  Enti¬ 
tled  to  cum  divds.  of  one-half  the  avg.  prime  bank  rate  plus 
2.25%  1985  Ser.  CL  B  —  Entitled  to  $2,125  p.a  ,  pay 
quarterly.  Initial  pymt.  of  74.97c  per  sh.  on  Mar.  31,  1986; 
53.125C  per  sh  pd.  June  30,  1986  and  regularly  quarterly 
since.  Com.  —  Pres,  rate  of  12c  per  sh  p.a.  estab.  with  quar¬ 
terly  pay  of  3c  per  sh.  on  Dec.  31,  1986  (first  following  8-for-5 
split).  Previously  12c  per  sh.  p.a.  pd.  quarterly  from  Sept.  30, 
1984  to  Sept.  30.  1986  Extra  divd.  of  14c  per  sh.  pd.  June  30, 
1986;  13c  per  sh.  pd  June  28.  1985.  Capital  gains  stock  divd. 
of  3  com.  shs.  for  each  5  com.  shs.  held  pd.  on  Dec.  31,  1986,  to 
shldrs  of  record  Oct.  29,  1986.  Com.  divds.  pd.  or  declared  in 
recent  fiscal  years  as  follows: 

1983  $0  08+0.16  1985  $0.16+0.13 

1984  0.16+0.10  1986  0.16+0.14 

Wholly  Owned  Subsidiaries 

MPGM  Holdings  Ltd.  (inactive);  MPGM  Investments  Ltd. 

(inactive). 


Head  Off.  —  220,  42  Ave.,  S.E.,  Calgary,  Alta  T2G  1Y4. 
Telephone  —  (403)  269-4381  Exec.  Off.  —  215  Sydney  St., 
Cornwall,  Ont  K6H  3H3  Telephone  —  (613)  932-0183  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal,  Toronto,  Calgary  and 
Vancouver.  Listed  —  MPG:  T,  M,  V. 

Company  —  (Can  1928;  continuance,  1979).  Operates  as  a 
closed  end  investment  co.  The  co.  is  managed  by  Elgistan 
Management  Limited,  which  is  entitled  to  an  annual  fee  of 
$25,000  plus  'h  of  1%  of  the  net  assets  of  the  co.,  pay. 
quarterly. 


Directors 

Rt.  Hon.  The  Earl  of  Iveagh,  chm.  -  Dublin,  Ireland;  J  D.  H. 
Mackenzie,  pres.  -  Cornwall,  Ont.;  J.  R.  Collins,  sec.;  I.  S.  S.  Fer¬ 
ris  -  London,  England;  R  D.  Spooner  -  Vancouver,  B.C.;  R.  J. 
Shirley;  D.  C.  Cameron;  T  A.  Foss  -  Toronto. 

Key  Personnel 

D.  C.  Acheson,  asst.-treas.;  J.  K.  McBride,  asst  sec  &  CFO; 
N.  L.  Scott;  S.  A.  Duncan,  asst  -sec.  s. 

Capital  Stock# 

Author.  Outstand. 


Pref.  80,000  sh. 

1964  Ser  80,000  sh. 

1980  Ser  Cl.  B  Unlimited  187,500  sh. 

1985  Ser.  Cl.  B  Unlimited  240,000  sh. 

Common  Unlimited  3,203,686  sh. 

•  As  at  June  30,  1986,  but  after  giving  effect  to  8-for-5  split  of 
the  com.  shs.  in  Oct.,  1986. 

Pref.,  1964  Ser.  —  Entitled  to  divds.  of  $1.30  per  sh.  p.a  Re¬ 
deem.  on  30  days'  notice  at  $26.25  per  sh.,  plus  divd. 

Cl.  B  1980  Ser.  —  Entitled  to  annual  divds.  of  one-half  the 
avg.  prime  rate  plus  2.25%.  Redeem  at  the  option  of  the  co.  of 
at  least  10,000  shs  p  a  after  Dec.  31,  1982  at  107%  of  par  with 
premium  declining  in  each  subsequent  year  to  Dec.  31,  1991. 
Thereafter  redeem,  at  $10  per  sh.  The  co.  is  required  to  redeem 
12,500  shs  p.a  at  $10  per  sh  for  10  yrs.  commencing  Dec.  31, 
1981.  On  Dec.  31,  1990,  the  co.  will  redeem,  at  the  holders  op¬ 
tion,  any  of  the  remaining  shs.  at  $10  per  sh.  and  on  Dec.  31, 
2000,  the  co.  is  obliged  to  redeem,  the  remaining  shs.  at  $10 
per  sh 

Cl  B  1985  Ser.  —  Fixed,  cum.  pref.  divds.  of  $2  125  per  sh. 
p  a  pay.  quarterly  Initial  divd.,  covering  date  of  issue  to  March 
31,  1986,  of  $0  7492  per  sh.  pd  on  March  31,  1986.  Retract,  on 
Nov.  30,  1990  at  $25.00  per.  sh.,  redeem,  on  or  after  Dec.  1, 
1988  at  $26.00  per  sh.,  declining  annually  by  50c  to  $25.00  per 
sh  for  redemption  effected  on  or  after  Dec.  1,  1990. 

Warrants  —  Shldrs.  of  record  Dec.  5,  1984,  offered  wts. 
(1984  Warrants)  on  basis  of  one  wt.  for  each  five  com  shs.  held 
Each  1984  wt  entitles  the  holder  to  purch.  1.6  com.  shs.  at 
$8  07  per  sh  to  Dec.  5,  1989  when  wts  expire.  Also  1985  wts. 
issued  in  Nov  1985  entitle  holder  to  purchase  1  6  com.  shs  at 
$9.59  per  sh.  to  Nov.  30,  1990. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

- $000 

1985 

Income 

1,752 

1,334 

Net  income 

1,314 

1,008 

Earnings  per  com.  shareQ 

On  net  income  . 

$0.24 

$0.23 

Price  Range: 

CommonO 

High 

$8.44$6.56 

Low 

6.095.62 

Investments 

46,964 

34,120 

Total  assets 

48,099 

35,242 

Total  liabilities 

1,040 

226 

Shareholders'  equity 

47,059 

35,016 

Net  Asset  Value 

47,991 

37,279 

Per  com  sh.D 

$1 1.35$9.70 

□  Adj.  for  effective  8-for-5  split,  Oct. 

1986. 

M.12 

MRRM  Inc. 

Head  Off.  —  1600  Trans  Canada  Hwy.,  Dorval,  Que.  H9P 
1H7.  Telephone  —  (514)  683-5583.  Trans.  Agents  —  Royal 
Trust  Company,  Montreal,  Toronto  Listed  —  MRR:  M 

Company  —  (Can.  1929;  continuance,  1979)  A  holding  co., 
through  subsids  ,  mill  and  distribute  rice  and  its  by-products 
from  Nfld  to  Alta  Formerly  Mount  Royal  Rice  Mills  Limited 
Plant  at  Windsor,  Ont.  Brand  names:  Dainty.  Royal,  Gem  and 
Regal 

No.  of  Employees  —  150 

Directors 

L  A  M.  Reford,  pres  ;  W.  J.  Cross,  v-p  &  gen.  mgr.;  C.  Moi- 
san,  chm  ;  E.  B  M  S  Reford;  J.  Lynch-Staunton;  R  G. 
Chauvin;  F.  Nemec;  M.  Archer;  O.  S.  Rasmussen;  W.  R  Rozon 
-  Montreal;  I.  B.  Campbell  -  Ottawa,  Ont. 

Key  Personnel  —  D.  M.  Wayland,  sec.-treas. 

Capital  Stock 

Author.  Outstand. 

Pfce.  9741  sh.  nil 

Common  unlimited  253,500  sh 

•  At  Feb.  28.  1987. 

Pfce  —  Redeemed  Jan.  30,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  L  A  M  Reford  holds  13.3%  int.  and 
Deux  Freres  Investment  Inc.  holds  41.7%  int. 

Capital  Stock  Change  —  On  Jan  30,  1987  the  co.  called  for 
redemption  of  the  $1.45  pref.  shs.  Com.  stk.  split  4-for-1  in 
1961. 
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Dividends  —  Com.  —  Present  rate  is  $1.20  per  sh.  p.a.  es- 
tab.  with  30C  pd.  Aug.  28,  1980.  Extra  of  $1  per  sh.  pd  Mar.  1, 
1983  &  1985  and  extra  divid.  of  $1.25  per  pd.  Mar.  1,  1987. 
Divds.  declared  for  recent  fiscal  yrs.  on  com.  as  follows: 

1980  1.00+0.75  1982  1.20 

1981  1.15+0.90  1983-86  2.20 

Subsidiaries 

Wholly-Owned:  Dainty  Foods  Inc.;  De  Vaudreuil  &  Turcotte 
Inc.;  A.  Frs.  Turcotte  Inc.;  Robert  Reford  Inc. 

Other  Subsidiary  —  Bidcor  Sales  and  Marketing  Inc.  (85% 
owned). 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Feb.  28:  1987 

1986 

Revenue  . 

34,783 

$000 

37,1 19 

Net  income  . 

1,528 

1,035 

Current  assets 

16,149 

16,212 

Current  liabs . 

4,779 

5,675 

Long-term  debt,  net  . 

Shareholders'  equity  . 

13,600 

12,164 

Cash  flow,  opers . 

1,826 

1,354 

Total  assets  . 

19,103 

19,300 

— 

$ 

— 

Earnings  per  share: 

On  net  income  . 

5.97 

4.03 

Price  Range:  Common 

High  . 

45.00 

38.50 

Low  . 

37  50 

36.00 

Auditors  —  Pannell  Kerr  Forster,  Montreal. 

M.13 

MVP  Capital  Corp. 

Head  Off.  —  1400,  150  York  St.,  Toronto,  Ont  M5H  3T1 
Trans.  Agent  —  Guardian  Trust  Co..  Vancouver,  Calgary, 
Toronto.  Montreal.  Listed  —  MVP:  T. 

Company  —  (Ont.  1986).  Provides  capital  to  public 
exploration  cos.  and  conducts  the  business  of  mining  finance 
house. 

Directors 

I.  M.  T.  McAvity,  pres.;  E.  C.  McBurney,  sec.;  F.  E.  Holmes;  F. 
Scott  -  Toronto;  E  Godin  -  Mississauga,  Ont.;  P.  A.  Gratton  - 
Burlington,  Ont.;  C.  Aylsworth  -  Pipe  Creek,  Tx. 

Key  Personnel  —  B.  S.  Tyler,  treas.  &  CFO. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  2,300,000  sh. 

•  At  Dec.  24,  1986 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  I.  M.  T  McAvity  holds  33.33%  of  com. 
shs.  o/s. 

Capital  Stock  Changes  —  On  Oct.  8,  1986,  offered  three  se¬ 
ries  of  units:  Cl.  A,  Cl.  B  and  Cl.  C,  all  at  price  of  $  1 ,000  per  unit. 
Cl.  A  units  consisted  of  one  partnership  unit  of  MVP  Partnership 

Cl.  B  units  consisted  of  400  com.  shs.  of  the  co.  and  400  wts.  Cl. 

C  consisted  of  one  partnership  unit  in  MVP  Quebec.  Cl.  A  &  C 
units  are  designed  as  a  flow-through  shs.  offering. 

Current  Financial  Position  —  At  July  31,  1986,  the  co.  had 
assets  totaling  $125,000  comprised  entirely  of  cash  holdings 
Price  Range 

1986  1985 

-  $  - 

Common: 

High  2.00 

Low .  1.60  — 


M.14 

Mackenzie  Financial  Corporation 

Head  Off.  —  150  Bloor  St.  W  ,  Toronto,  Ont  M5S  2X9. 
Telephone  —  (416)  922-5322  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  MKF:  T. 

Company  —  (Ont  1971;amalg.  1985)  Engaged  in  providing 
investment  advisory  services  to  and  act  as  sales  agent  for, 
open-end  mutual  funds,  including:  Industrial  American  Fund, 
Industrial  Dividend  Fund  Limited,  Industrial  Growth  Fund, 
Industrial  Income  Fund,  Industrial  Pension  Fund,  Industrial  Cash 
Management  Fund,  Mackenzie  Equity  Fund,  Mackenzie 
Mortgage  &  Income  Fund,  Industrial  Global  Fund  (See  section 
at  back  of  Survey  for  details) 

No.  of  Employees  —  150. 

Directors 

Alexander  Christ,  chm.  -  Claremont,  Ont.;  W.  G.  Crerar,  vice- 
chm.,  J.  F.  O'Donnell,  pres.;  J.  R.  Finlay;  M.  M.  Maguire  - 
Toronto. 

Key  Personnel 

Phil  Cunningham,  v-p;  J.  T.  Dryburgh,  v-p,  finance;  Neil  Lovatt, 
v-p;  P.  Corolos,  v-p;  A.  Aus,  v-p;  J.  Macdonald,  v-p;  Moira  A.  Sa- 
ganski,  v-p,  fund  admin. 

Capital  Stock 

Author.  Outstand. 

Common  Unlimited  15,378,300  sh. 

Common  —  Entitled  to  one  vote  per  sh. 

Capital  Stock  Changes  —  Com.  stk.  split  on  2-for- 1  basis  ef¬ 
fective  Sept.  16,  1983;  and  3-for- 1  basis  Jan.  17,  1986. 

Dividends  —  Com.  —  Pd.  5c  per  sh.  on  Jan.  2,  1987  and 
pd.3c  per  sh.  on  July  4,  1986.  Prior  to  3-for- 1  split  in  Jan.,  1986, 
payments  as  follows:  8c  per  sh.  on  Jan.  3,  1986;  7c  per  sh.  on 
Jan.  4,  1985  and  July  5,  1985.  Previously,  6c  per  sh.  pd.  July  6, 
1984,  and  5c  per  sh.  pd.  Jan.  6.  1984  (first  following  2-for-1 
split).  Com.  (old)  —  Pd.  5c  per  sh.  Jan.  6,  1984.  Previously,  9C 
per  sh.  pd.  July  9,  1982;  6c  per  sh.  on  Jan.  1,  1982  and  July  10, 
1981  (first  following  public  offering). 

Long-Term  Debt  —  Consists  at  Mar  31,  1986,  of 

$1,000,000  in  10%  convertible  debs,  due  July  1,  1999  secured 
by  a  floating  charge  over  co.  assets.  Debs.  conv.  into  1,999,998 
com.  shs.  (adjust,  for  3-for- 1  split  in  Jan.,  1986). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

38,112 

21,291 

Net  income  . 

5,998 

4,312 

Earnings  per  com.  share:  . 

On  net  income 

□$0.39 

□$0.28 

-  $000  — 

Current  assets  . 

30,764 

16,083 

Total  assets  . 

35,645 

20,248 

Current  liabilities  .  . . . 

12,003 

1,599 

Long-term  debt,  net  . 

1,000 

1,000 

Shareholders'  equity . 

22,555 

17,321 

Cash  flow,  operations 

6,573 

1,360 

Price  Range:  Common" . 

1986 

1985 

High  . 

$13.75 

$7.58 

Low  . 

$7.13 

$3.83 

*  Calander  year. 

□  Adjusted  for  3-for- 1  split  in  Jan. 

,  1986. 

Auditors  —  Coopers  &  Lybrand, 

C.A.s,  Toronto. 
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Maclean  Hunter  Limited 


M.15 


COMPARATIVE  DATA 


Fiscal 

Year 

Total 

Assets 

L-Term 

Debt 

Shldrs' 

Equity 

Revenue 

Net  Inc.  Earns 

Opers.  Per  Sh. 

Divds  Price  Range 

Paid  High  Low 

$ 

$ 

UwU  O 

$ 

$ 

$ 

$ 

$  $ 

$ 

1986 

990,831 

232,679 

392,697 

1,151,789 

69,274 

0.91 

0.3075 

21.50 

14.63 

1985  ... 

884,221 

246,098 

318,569 

972,996 

59,426 

0  80 

0.2525 

15.63 

11.00 

1984  .... 

814,685 

275,099 

248,627 

902,656 

49,205 

0.67 

0.1925 

1 1.82 

8  19 

1983 

712.399 

269,557 

211,773 

634,104 

33,913 

0.49 

0.1700 

9.32 

5.25 

1982 

501,333 

208,848 

124,162 

524.903 

21,278 

0.33 

0.1650 

6.13 

4  00 

t  Adjusted  throughout 

for  2-for-1  split  May  7, 

1985.  Earnings  per  share  data 

on  a  fully  diluted  basis 

CONSOLIDATED  CAPITALIZATION  AT  DECEMBER  31,  1985 


Long-term  debt  . 

Class  X  &  Y  stock 

Class  A  Special 

Less:  Shs  held  indirectly 

Foreign  currency  translation  adj 

Retained  earnings 


Outstanding  -  % 


$232,679,000 

37 

90,010,020  shs. 

154,015,000 

604,712  shs. 

1 1,414,000 

21 

15,651,980  shs. 

31,177,000 

8,290,000 

2 

203,932,000 

40 

OUTLOOK 

"On  December  31,  Maclean  Hunter  entered  its  own  centennial  year  with  total  revenue  topping  $1  billion  for  the 
first  time.  Our  1986  consolidated  income  of  $69,300,000  represented  an  annual  increase  of  17%,  while  earnings 
per  share  rose  by  14%  to  91c. 

Cable  television,  magazines,  the  Sun  newspaper  and  our  business  forms  operations  contributed  substantially  to 
our  growth  in  the  year.  Commercial  printing  revenues  more  than  tripled,  mainly  because  of  the  acquisition  of  the 
Yorkville  Group  of  printing  companies  late  in  1985. 

Low  world  oil  prices,  uninspiring  corporate  profits  and  uncertainty  about  capital  investments  softened  many  of  our 
traditional  print  advertising  markets  in  1986.  On  the  other  hand,  our  retail  business  publications  in  Canada  (led  by 
Canadian  Grocer)  did  very  well.  Among  our  magazines,  Maclean's  and  L'Actualite  showed  good  gains  in  the  first 
half,  but  slowed  significantly  in  the  second.  Flare  had  an  excellent  year." 

"As  our  100th  birthday  approaches  we  also  thank  our  readers,  subscribers, listeners,  viewers, 
customers, advertisers,  agencies,  and  suppliersfor  their  support. 

As  1987  begins  to  unfold,  our  weak  advertising  markets  remain  weak.  We  see  no  immediate  improvement  in  the 
largely  energy-based  economies  of  Calgary,  Edmonton,  and  Houston.  Further  increases  in  newsprint  prices  seem 
likely.  At  the  same  time,  the  company  is  well-positioned  and  financially  fit.  Looking  ahead,  we  believe  that  Maclean 
Hunter  can  show  reasonable  advances  in  earnings  in  the  short  to  medium  term,  flowing  mainly  from  the  roughly  half 
of  our  operations  which  are  not  dependent  on  advertising." 

D.  G.  Campbell,  chm.  R.  W.  Osborne,  pres.  &  CEO 

April,  1987;  as  excerpted  from  the  annual  report 


Head  Off.  —  Maclean  Hunter  Building,  777  Bay  St.,  Toronto, 
Ont.  M5W  1 A7.  Telephone  —  (416)  596-5000,  Trans.  Agent 
—  Canada  Trust  Co.,  Toronto,  Montreal,  Calgary,  Winnipeg, 
Regina  and  Vancouver.  Listed  —  MPH:  T,  M. 

Company  —  (Ont.  1891).  A  diversified  communications  co., 
with  opers.  in  the  following  business  segments:  newspapers: 
periodicals;  business  forms  and  commercial  printing,  cable 
television;  broadcasting;  and  communication  services. 

In  1986,  acquisitions  totaled  $75,447,000,  satisfied  with  the 
issuance  of  $8,901,000  in  cl.  X  shs.,  $1 1,414,000  in  cl.  A  shs., 
$55,132,000  in  cash,  and  included  Label  Art,  Inc.  (72%  int); 
C.F.I  Computer  Forms  Incorporated  (60%  int);  Davis  & 
Henderson  Limited  (76%  int);  and  Eastern  Broadcasting  Co  Ltd. 
(84%  int )  On  May  1.  1987,  the  co.  purch.  296,858  com.  shs.  of 
subsid  ,  The  Toronto  Sun  Publishing  Co.,  at  $38  per  sh.  to  bring 
its  int.  to  53.7%  from  51%. 

Operations 

The  company's  operations  are  carried  out  through  divisions  and 
subsidiaries  in  business  segments  as  follows: 

Newspapers  —  Through  the  Toronto  Sun  Publishing 
Corporation  four  daily  papers  are  published:  The  Toronto  Sun, 
The  Calgary  Sun;  The  Edmonton  Sun  and  the  Houston  Post.  The 
three  Canadian  papers  are  read  by  more  than  1,900,CX)0  each 
week  while  there  are  approx.  1,800,000  readers  of  the  Houston 
Post. 

Periodicals  —  Some  200  magazines,  papers,  such  as 
Maclean's  and  Chatelaine,  are  published  together  with  annuals 


and  newsletters  for  industry,  commerce,  science,  and 
hobbyists. 

Business  Forms  —  Through  subsidiaries,  primarily  Data 
Business  Forms  Limited,  this  division  is  engaged  in  the 
manufacture  and  sale  ol  business  forms,  with  three  operating 
units  in  Canada,  and  one  in  the  US. 

Commercial  Printing  —  These  opers.  are  conducted 
through  Maclean  Hunter  Printing,  The  Yorkville  Group  in  Toronto, 
and  the  Jasper  Group  in  Edmonton.  The  company  now  ranks 
among  the  largest  printers  in  Canada  In  1986  this  division  used 
47, OCX)  tons  of  paper  with  930  tons  of  ink. 

Cable  Television  —  Through  Maclean  Hunter  Cable  TV  in 
Canada  and  Maclean  Hunter  Cable  TV,  Inc.  in  the  US,  the  co. 
operates  cable  TV  systems  in  Ont.,  New  Jersey,  and  Michigan. 
Basic  subscribers  in  Canada  at  Dec.  31,  1986  totaled  399,700 
while  that  in  the  US  was  246,600 

Broadcasting  —  This  segment  is  organized  through  wholly- 
owned  CFCN  Communications  Limited,  and  KEY  Radio,  which 
own  television  stations  in  Calgary,  Edmonton,  and  Lethbridge, 
and  radio  stations  in  Calgary,  Edmonton,  Toronto,  Ottawa, 
Kitchener,  Chatham,  and  Halifax.  Through  Eastern  Broadcasting 
Co.  Ltd  ,  the  co.  has  5  stations  in  N.  B  and  2  in  P  E  I. 

Communication  Services  —  Is  the  umbrella  for  a  wide  range 
of  services,  which  includes  Radio  Paging,  Trade  and  Consumer 
Shows,  Media  Monitoring,  and  Book  Distribution. 

No.  of  Employees  —  10,429  at  Dec.  31.  1986. 
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Directors 

D.  G.  Campbell,  chm.;  R.  W.  Osborne,  pres.  &  ceo;  J.  M. 
Holton;  R.  R.  Latimer;  G.  P.  Osier;  W.  P.  Wilder  -  Toronto;  P  S. 
Deacon,  v-p  -  Ottawa;  F.  T.  Metcalf  -  Puslinch,  Ont.;  E.  P 
Lougheed  -  Calgary;  Jean  R.  Douvitle;  A  Mikalachki. 

Key  Personnel 

J.  K.  Warrillow.sr.  v-p,  Cdn.  pub  ;  J.  R  Furse.  v-p  fin.  &  CFO; 
M  B  Fyfe,  v-p,  printing;  ;  J  B  Gage,  pres.  &  CEO,  Maclean 
Hunter  Cable  TV;  B.  L.  Drane,  v-p,  consumer  magazine  div.;  S.  M. 
Harris,  v-p,  broadcasting;  J.  H.  Greenhough,  pres.  &  CEO,  Data 
Business  Forms;  C.  E.  Wilson,  v-p  business  pub.;  G.  A.  Allard, 
v-p,  communication  services;  Jean  Pare,  v-p,  Quebec  pub  ;Alan 
Blackburn,  asst,  v-p,  fin.  &  printing  opers.;  P.  F.  James,  treas. 
and  asst,  sec;  Monica  Simmie,  sec.;  M.  P.  Slemko,  cont.;  E.  J 
Cozens,  asst. treas.;  W.  Dickson,  asst.  cont. 

Capital  Stock 


Author. 

Outstand.e 

Cl.  X 

unlimited 

75,789,525  sh. 

Cl.  Y 

unlimited 

14,220,495  sh. 

Cl  A  Spec. 

unlimited 

Ser.  1 

604,712  sh. 

Cl.  C 

unlimited 

nil 

e  At  Dec.  31,  1986. 

Note  —  Of  the  75,789,525  cl.  X  shs.  o/s  at  Dec.  31,  1986, 
15,651,980  shs.  were  deemed  to  be  held  indirectly  by  the  co. 

Cl.  A  Special  —  Non-voting.  Ranks  prior  to  all  other  els.  with 
respect  to  pay  of  divds.  an  liquidation.  Entitled  to  cum.  cash 
divds.  Conv.  into  cl.  X  shs.  at  any  time  prior  to  1992  on  the  basis 
of  $21. 14  per  cl.  X  sh  Retractable  at  the  issue  price  of  $18,875 
per  sh  at  any  time.  Redeem,  after  1989  at  the  co's  option  at 
$18,875,  if  the  cl.  X  shs  are  trading  at  not  less  than  $26.43  per 
sh.,  and,  in  all  circumstances  on  or  after  Dec.  31,  1992. 

Cl.  X  —  One  vote  per  sh.  Entitled  to  receive  divds.  in  cash,  as 
a  stk.  divd  pay.  in  shs.  of  the  same  cl.  or  as  a  stk.  divd.  pay.  in 
cl.  C  shs.  (which  are  immediately  redeem,  upon  iss).  Conv.  into 
cl.  V  shs.  on  a  1-for-1  basis  at  any  time. 

Cl.  Y  —  Non-voting  Entitled  to  receive  divds.  equal  to  those 
pd.  on  the  cl.  X  shs.  plus  an  additional  amount.  Divds.  can  be 
rec.  in  cash,  as  a  stk.  divd  pay.  in  shs.  of  the  same  cl.  or  as  a 
stk.  divd.  pay.  in  cl.  C  shs.  Conv  into  cl.  X  shs.  only  in  special 
circumstances. 

Cl.  C  —  Non-voting.  All  iss.  shs.  will  be  redeem,  immediately 
at  par  ( 1  c). 

Major  Shareholder  —  Maclean  Hunter  Holdings  Limited 
beneficially  owns  1 5,65 1 ,980  cl.  X  shs.  being  20.65%  of  the  o  /  s 
cl.  X  shs.  at  Dec.  31.  1986. 

Capital  Stock  Changes  —  Apr.  30,  1985,  cl.  X  and  Y  shs. 
were  split  on  2-for-1  basis. 

Dividends  —  Cl.  A  Special  —  Entitled  to  94.375c  per 
annum.  Cl.  X  —  Present  rate  32c  per  sh.  p.a.  estab.  with  quar¬ 
terly  pay.  of  8c  per  sh.  on  Aug.  5,  1986.  Cl.  Y  —  Present  rate 
34.50c  per  sh.  p.a.  estab  with  quarterly  pay.  of  8.62c  per  sh.  on 
Aug.  5.  1986.  Divds.  on  cl.  A  and  B  shs.  in  recent  fiscal  yrs.  as 


follows: 

Cl.  X 

Cl.  Y 

1983  . 

0.3400 

0.3900 

1 984 

0.3850 

0.4350 

1985 

0.2000 

0.2250 

□0  1350 

□0.1475 

1986  . 

0.3075 

0.3325 

□  Following  2-for- 1  stk.  split. 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $232,679,000  and  included 
$54,278,000  in  convertible  debentures 

1986  1985 

-  $000  - 


Maclean  Hunter: 

Canada: 


Bank  revolving  credit 

1,000 

11,062 

Equipment  loans 

10,756 

10,832 

1 1,756 

21,894 

United  States: 

Bank  revolving  credit . 

32,176 

21,850 

Term  Loans  . 

44,445 

59,072 

Capitalized  leases 

11,881 

12,135 

6,053 

759 

94,555 

93,816 

Toronto  Sun  Corp.  72,090  75,391 

178,401  191,101 

Less:  due  1  yr .  31,116  17,930 

147,285  173,171 

Other  Long-term  Debt: 

8Vi%  Unsecured  Conv.  Debs.  —  Dated  Apr.  27,  1984; 
due  May  1,  2004.  Int.  pay.  May  and  Nov.  1  Auth.  &  iss., 
$55,000,000.  O/s  at  Dec.  31,  1986,  $54,278,000. 

Not  redeem,  on  or  prior  to  May  1,  1988.  Mandatory  s.f.  to  re¬ 
tire  5%  of  the  princ.  amt.  of  debs,  o/s  on  May  1,  1994  in  each  of 
the  years  1995  to  2003,  incl.  Optional  s.f.  to  retire  up  to  2%  of 
the  princ.  amt.  of  debs,  o/s  on  May  1,  1994. 

Conv.  into  cl.  X  shs.  at  any  time  to  May  1,  1994,  incl.  at  a  conv. 
price  of  $10,125  (98  766  cl.  X  shs)per  sh..  (adjusted  for  2-for-1 
stk.  split  on  Apr.  30,  1985). 

Trustee  —  The  Canada  Trust  Co. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 
Newspapers 

The  Toronto  Sun  Publishing  Corporation  (53.7 %  int.)  — 
333  King  St.  E,  Toronto.  See  separate  coverage. 

Periodicals 

Maclean  Hunter  Limited  —  76  Oxford  St.  London,  Eng.; 
Quality  Service  Programs  Inc.  (50%  int  ). 

Maclean  Hunter,  Inc. —  300  West  Adams,  Chicago, Illinois 
and  its  subsids:  Maclean  Hunter  Publishing  Company  —  300 
West  Adams,  Chicago,  and  its  subsid.  National  Markets 
Reports  inc.  of  Illinois;  Maclean  Hunter  Media  Inc.  (90%  int.) 
—  1351  Washington  Blvd.,  Stamford,  Conn  ;  HP  Publishing 
Company  of  New  York;  Lakewood  Publications  Inc.  (90%  int ) 
of  Minnesota;  Tarif  Media  S.A.,  France  ;  Media-Daten 
Verlagsgesellschaft  mbH.  Austria;  Media-Daten  A.G.,  Switzer- 
land;Media-Daten  Verlagsgesellschaft  mbH,  West  Germany; 
Dati  e  Tariffe  Pubblicitarie  S.p.A.,  Italy. 

Business  Forms 

Data  Business  Forms  Ltd.  —  2  Shaftsbury  Lane,  Brampton, 
Ont.  L6T  3X7;  General  Business  Forms  Limited  (74%  int.)  — 
Ste  104,  11504 — 170  St  .  Edmonton,  Alta  ;  Davis  &  Henderson 
Limited  (76%  int )  —  66  Northline  Road,  Toronto;  and  Texcom 
Marketing  Inc.  (65%  int.)  —  1405  Denison  St.  E,  Markham,  Ont; 
C.  F.  I.  Computer  Forms  Incorporated  (60%  int.)  —  130 
Matheson  Blvd.,  Mississauga;  and  Through  Maclean  Hunter,  Inc. 
in  the  U  S.  Transkrit  Corporation  (80%  int )  —  Box  500, 
Brewster,  N  Y  and  its  subsid.  Label  Art,  Inc.  —  1  Rivierside 
Way,  Wilton,  New  Hampshire 

Commercial  Printing 

The  Jasper  Printing  Group  Ltd.  (79%  int.)  —  101, 

11504 — 170  Street,  Edmonton,  Alta.;  and  Maclean  Hunter 
Printing,  and  The  Yorkville  Group. 

Cable  Television 

Maclean  Hunter  Cable  TV  —  27  Fasken  Drive,  Etobicoke; 
Maclean  Hunter  Inc.  and  its  subsid.  Maclean  Hunter  Cable  TV 
Inc.  —  24744  Eureka  Rd.,  Taylor,  Mich  ,  and  its  subsids. 
Suburban  Cablevision  of  New  jersey  and  Cable  TV  of  Jersey 
City  Inc.  (80%  int);  and  Barden  Cablevision  in  Michigan. 

Broadcasting 

Key  Radio  Ltd.  —  777  Bay  St.,  Toronto,  and  its  subsids. 
Maritime  Broadcasting  Company  Limited  of  Nova  Scotia, 
Eastern  Broadcasting  Co.  Ltd.  (84%  int.)  of  N.B  and  PEI  and 
also  operates  Newsradio  Div;  CFCN  Communications  Ltd.  — 
Box  7060.  Stn.  E,  Calgary,  Alta.  T3C  3L9.  and  it  subsid  Keg 
Productions  Limited  (50%  int.)of  Toronto;  Paul  Mulvihill 
Ltd. (40%  int  ). 

Communication  Services 

Industrial  Trade  Shows  Inc.  —  20  Butterick  Rd.,  Toronto; 
Bowden’s  Information  Services  Limited  —  624  King  St  W, 
Toronto;  Canadian  Ad-Check  Services  (85%  int)  —  99  Duncan 
Mill  Road;  The  Learning  Tree  Limited  (50%  int)  —  3269 
American  Drive,  Mississauga. 

Affiliate 

Maclean  Hunter  Holdings  Ltd.  —  Subsids.  CFCN  Communi¬ 
cations  Ltd.  and  Maclean  Hunter  Cable  TV  Ltd.  together  hold 
99.99%  int.  in  this  co.  which  in  turn  holds  approx.  21%  voting 
shs.  of  Maclean  Hunter  Ltd. 
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THE  FINANCIAL  POST 


CONSOLIDATED  STATEMENT  OF 
INCOME  AND  RETAINED  EARNINGS 
Years  Ended  December  31 

1986  1985 

-  SOOO's - 

Operating  Revenue: 


Periodical  publishing  . 

320,723 

266,672 

Newspaper  publishing  . 

329,290 

323,040 

Broadcasting  . 

53,264 

51,137 

Cable  TV  . 

177,806 

162,081 

Business  forms  &  com.prn. 

237,686 

134,880 

Communications 

33,020 

35,186 

Total  operating  revenue 

1,151,789 

972,996 

Add:  Int  &  other  inc . 

7,690 

8,991 

Less:Operating  exps . 

922,095 

775,730 

Net  before  deprec. .etc . 

237,384 

206,257 

Less:  Deprec.  &  amort . 

57,793 

50,297 

Amort,  goodwill . , .  .  . . 

6,827 

3,312 

Int.  exps . 

27,083 

29,983 

Income  taxes:  Current 

59,265 

50,261 

Deferred  . 

7,659 

4,631 

Minority  interest  . 

9,483 

8,347 

Net  income  . 

69,274 

59,426 

Add:  Prev.  ret.  earns . 

203,932 

157,963 

Divds.  on  shs.  elim." 

4,784 

3,857 

Less:  Dividends  . 

27,835 

22,464 

Retained  earnings 

203,932 

157,963 

■Reflecting  change  in  accounting  for  investment  tax  credits. 

•  Net  proceeds  from  sale 
Cablevision  in  Michigan. 

of  Pontiac  and 

Waterford 

CONSOLIDATED  BALANCE  SHEET  AT 

DECEMBER  31 

1986 

1985 

-  SOOO's  - 

Assets 

Current: 

Cash  &  s-t  invests . 

59,396 

80,421 

Accounts  receivable  .  ... 

142,411 

131,914 

Inventories . 

38,951 

33,859 

Prepaid  expenses  . 

25,855 

24,803 

266,613 

270,997 

Fixed  assets: 

Bldgs.  &equip  . 

671,568 

596,231 

Less:  Accum.  deprec . 

250,570 

201,953 

Land  . 

51,661 

51,012 

472,650 

445,290 

Goodwill . 

205,069 

145.638 

Other  assets . 

46,499 

22,296 

990,831 

884,221 

Liabilities 

Current: 

Bank  loans  . 

6,064 

10,014 

Accts.  pay.,  etc . 

132,998 

1  12,490 

Inc.  &  other  taxes  . 

26,757 

22,110 

Debt  due  in  1  year . 

31,116 

17,930 

196,935 

162,544 

Unearned  rev.,  etc . 

35,960 

35,4719 

Long-term  debt . 

201,563 

228,168 

Deferred  inc  taxes 

81,530 

68,139 

Minority  interest  . 

82,146 

71,330 

Shareholders'  Equity 

Capital  stock  . 

165,429 

131,6457 

Retained  earnings 

250,155 

203,932 

Foreign  currency  adj . 

8,290 

9,385 

Less:  Shs  held  by  co. 

31,177 

26.393 

392,697 

318,569 

990,831  884,221 

Auditors  —  Clarkson  Gordon,  Toronto. 

M.16 

MacMillan  Bloedel  Limited 

Head  Off.  —  1075  W.  Georgia  St.,  Vancouver,  B  C.  V6E  3R9 
Telephone  —  (604)  661-8000  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto  and  Montreal;  The  Chase  Manhattan  Bank,  New  York. 
Listed  —  MB:  T,  M,  V,  N  (com.);  T,  M,  V  (cl.  B  pref.,  ser  1  2  & 
6). 


Company  —  (B  C.  1959  amalg  ).  One  of  North  America's 
largest  forest  products  cos.  with  integrated  opers.  in  Canada 
and  the  U.S.,  and  other  major  opers.  and  invests,  in  the  U  K.  and 
Continental  Europe.  Co  manages  1,500,000  hectares  of 
productive  timberlands  which  supply  most  of  its  fibre 
requirements.  Of  these  timberlands.  1,000,000  hectares  are  in 
B  C.  where  approx.  50%  of  co.'s  assets  are  located.  Co.'s 
products  are  marketed  throughout  the  world  and  include  lumber, 
panelboard,  kraft  pulp,  newsprint,  groundwood  specialty  paper, 
fine  paper,  containerboard  and  corrugated  containers. 

Production  in  recent  fiscal  yrs.  as  follows: 


Lumber  (MFBM) 

1986 

841,100 

1985 

979,000 

Plywood  /  waferboard 
(M.  Sq.  ft.  %M)  . 

576,000 

523,000 

Newsprint  (Tonnes)  . 

876,000 

850,000 

Pulp  (Tonnes) 

408,000 

422,000 

Linerboard  (Tonnes) 

370,000 

340,000 

Corrugating  medium  (Tonnes) 

284,000 

269,000 

Corrugated  containers  (Tonnes) 

252,000 

219,000 

No.  of  Employees  —  15,102  at  Dec  31,  1986. 

Directors 

R  V.  Smith,  pres  &  CEO  -  West  Vancouver;  A.  H. 
Zimmerman,  chm.  -  Toronto;  C.  C.  Knudsen,  v-chm.  -  Seattle, 
Wash.;  J.  M  Southam;  G.  H.  D.  Hobbs;  D.  C.  Davenport;  Dr.  D. 
W.  Strangway  -  Vancouver;  E.  K.  Cork;  R.  E.  Harrison;  Alfred 
Powis  -  Toronto;  J.  T  Eyton  -  Caledon,  Ont.;  R.  T.  Kenny  -  Buck¬ 
ingham,  Que.;  F.  J.  de  Wit  -  Bunde-Meerssen,  The  Netherlands. 
Key  Personnel 

D.  L  McLaughlin,  exec,  v-p,  opers.;  R  B  Findlay,  sr.  v-p,  Al- 
berni  Region;  O.  L  Forgacs,  sr.  v-p,  research  &  devel.;  S  W. 
Forstrom,  sr.  v-p.  Powell  River  Region;  J.  L.  Howard,  sr.  v-p,  law 
&  corp.  affairs;  Wilhelm  Peppier,  sr  v-p.  Inti.;  J.  St.C.  Ross,  sr  v- 
p,  Nanaimo  Region,  R  N  Wiewel,  sr.  v-p.  Mktg  Group; 
G.  L.  Ainscough,  v-p  &  chief  forester;  J.  C.  Bauer,  pres., 
MacMillan  Bloedel  Containers;  J.  G.  Dickinson,  v-p,  planning  & 
analysis;  D.  A.  Dowsley,  v-p.  bldg,  materials,  Nanaimo  Region; 
A.  N.  Grunder,  v-p,  info,  systems  &  services;  D.  H.  Holden,  v-p, 
corp.  communications;  G.  H  Johncox,  v-p.  human  resources;  W. 
E.  Hawkings,  v-p  eng.,  E.  Lauritzen,  v-p,  pulp  &  paper,  Mktg. 
Group;  E.  G.  Legg,  v-p  &  cont.,  Mktg.  Group;  G.  E.  Mynett.sec.; 
R.  V.  Matthews,  v-p  &  cont.;  F  H.  Moonen,  v-p,  Govt.  Affairs;  W. 
W.  Shorter,  pres..  MacMillan  Bloedel  Inc.;  D.  W.  St.  John,  v-p, 
lumber,  Mktg.  Group;  V.  R.  Worthy,  v-p,  panelboards,  Mktg. 
Group;  G.  A.  Adams,  v-p.  transport.;  G.  M  Ferguson,  v-p  & 
treas.;  J.  C.  Finkbeiner,  v-p,  tax.  props.  &  risk  mgmt.;  H  E. 
Fliessbach,  asst,  treas.;  C-  M  Jadot,  asst.  sec. 


Capital  Stock* 
Author. 
3,400,000  sh. 
20.000,000  sh. 


Outstand. 
3,400,000  sh. 


17,650  sh. 
1,986.468  sh. 
227,250  sh. 
250,000  sh. 
2,000,000  sh 
2,000,000  sh. 

1 ,000  sh. 
2,400,000  sh. 
32,61 1,631  sh. 


Par 
n.p.v. 
n  p.v. 


n.p.v. 


Cl.  A  pref. 

Cl.  B  pref 
$2.00,  Ser.  1 
$2 .08,  Ser.  2 
Ser.  3 
Ser  4 

$2.21,  Ser  6 
Ser  8 
Ser  9 
Ser.  10 

Common  "50.000,000  sh 
•  At  Dec  31.  1986.  but  giving  effect  to  the  conversion  of 
1,718.152  class  B  series  1  preferred  shares  to  1,346,710 
common  shares  during  Jan  1987. 

■  Of  which  652,066  shs.  are  reserved  for  share  purch.  plan 
and  17,945  for  options. 

Cl  A  Pref  —  Entitled  to  cum.  pref.  divds.  of  one-half  of  avg. 
US  prime  plus  1)4%  per  annum.  Redeem,  on  or  after  May  1 ,  1 982 
at  US$25  per  sh  Retractable  on  May  1,  1987  at  US$25  per  sh. 
Rank  on  parity  with  cl.  B  pref.  shs 
Cl  B  Pref  .  Ser.  1  —  Entitled  to  cum.  pref.  divds.  of  $2  p  a 
pay  quarterly  on  1st  of  Mar ,  June,  Sept,  and  Dec  Redeem. 
Sept.  1,  1983  to  Sept.  1,  1985  in  special  circumstances; 
thereafter  at  $26  25  per  sh.  declining  annually  by  25c  per  sh 
Conv  at  $31.89  on  or  before  Dec.  1,1990 
Cl.  B  Pref .  Ser.  2  —  Entitled  to  cum.  pref  divds.  of  $2.08  p.a. 
pay.  quarterly  on  1st  of  Mar.,  June,  Sept,  and  Dec.  Redeem. 
Mar.  1,  1984  to  Mar.  1,  1986  in  special  circumstances; 
thereafter  at  $26  25  per  sh  declining  annually  by  25c  per  sh 
Conv.  on  or  before  Mar.  1,  1986  (or  earlier  in  special 


SURVEY  OF  INDUSTRIALS  1987 


421 


circumstances)  into  com.  shs.  at  $35.43  per  sh.;  thereafter  at 
$38.60  per  sh.  on  or  before  Mar.  1.  199t. 

Cl.  B  Pref.,  Ser.  3  —  Entitled  to  cum.  pref  divds.  equal  to  the 
sum  of  144%  and  Vi  of  defined  average  minimum  lending  rate. 
Redeem  after  July  1.  1985  at  $100  plus  $3  prem.,  deer.  50c  per 
sh.  p.a.  Co.  shall  redeem.  5%  p  a..  1983  through  1990  and  re¬ 
deem.  remaining  o/s  shs.  on  July  1,  1991  at  $100  per  sh. 

Cl.  B  Pref.,  Ser.  4  —  Entitled  to  cum.  divds.  equal  to  the  sum 
of  114%  and  'h  of  the  defined  average  U  S.  prime  rate  p.a  ,  pay 
quarterly.  Redeem,  at  co.'s  option  at  US$100  per  sh.  Co.  is  obli¬ 
gated  to  redeem  4,687  shs.  each  quarter  from  Sept  1,  1987 
through  June  1,  1992  at  US$100  per  sh.;  and  redeem  remaining 
shs.  at  US$100  per  sh  on  Sept.  1.  1992. 

Cl.  B  Pref.,  Ser.  6  —  Entitled  to  cum.  pref  divds.  of  $2.21  per 
sh.  p.a.  pay.  quarterly  on  1st  of  Mar.,  June,  Sept,  and  Dec.  Re¬ 
deem.  on  and  after  Mar  1,  1988  at  $25  per  sh.  plus  accr.  and 
unpd.  divds.  Co.  shall  redeem  1  %  of  shs.  o  /  s  on  Jan.  1 ,  1 988,  at 
not  more  than  $25  per  sh.,  in  each  quarter  commencing  Apr.  1, 
1988.  Retractable  on  Mar.  1  in  each  of  1988-1991,  at  $25  per 
sh.;  retraction  privilege  must  be  excercised  at  least  15  days  pri¬ 
or  to  retraction  date 

Cl.  B  Pref.,  Ser.  8  —  Entitled  to  cum.  pref.  divds.  of  9.25%  to 
Sept.  1990,  and  equal  to  73%  of  Cdn.  prime  int.  rate  thereafter; 
pay.  quarterly  on  1st  of  Mar.,  June.  Sept.,  and  Dec.  Redeem,  af¬ 
ter  Sept.  1,  1990  at  $26.00  per  sh  ;  premium  declining  thereafter 
at  50c  annually.  Co.  shall  redeem  '-4%  of  shs.  o/s  at  Feb.  28, 
1987  at  not  more  than  $25  per  sh  in  each  quarter,  commencing 
Mar.  1,  1987  to  Sept.  1,  1990;  thereafter  1%  of  shs.  o/s  at  Aug 
31,  1990  at  not  more  than  $25  per  sh.  in  each  quarter. 

Cl.  B  Partic.  Pref .  Ser.  9  —  Divds.  are  payable  only  to  the  ex¬ 
tent  of  revenues  received  from  the  oil  and  gas  interests.  Holders 
of  these  pref.  shs.  are  also  entitled  to  partic.  in  divds.  distributed 
to  com.  sh.  holders. 

During  1985,  the  co.  acquired  int.  in  oil  and  gas  props,  for 
$23,200,000.  As  consideration,  the  co.  iss.  1,000  cl.  B  partic 
pref.  shs.  with  a  flow  through  of  investment  tax  credits  of 
$5,000,000  to  the  vendor.  One  thousand  dollars  of  the 
consideration  was  allocated  to  sh  capital,  and  $18,200,000  to 
contributed  surplus. 

Cl.  B  Pref ,  Ser.  10  —  Entitled  to  cum.  pref  divds.  of  $2,175 
p.a  pay.  quarterly  on  the  1st  of  Mar.,  June,  Sept.,  and  Dec.  until 
Mar.  1,  1991;  thereafter,  commencing  on  Mar.  1,  1991,  divds. 
pay  monthly  at  a  rate  equal  to  73%  of  the  prime  Monthly  divd. 
rate  adjusted  monthly  whenever  the  average  trading  price  in  the 
month  is  less  than  $24,875  or  greater  than  $25. 125  subject  to  a 
max.  adjustment  of  4%  of  the  prime  per  month;  the  divd.  rate,  in 
no  event,  will  be  less  than  50%  of  the  prime  or  greater  than  the 
prime.  Redeem,  after  Mar  1,  1991  at  $25.50  to  Feb.  28,  1993, 
and  thereafter  at  $25  per  sh.  Co.  is  obliged  to  redeem  V4%  of 
shs.  o  /  s  on  Aug.  31,1 987  at  not  more  than  $25  in  each  quarter. 
Com.  —  One  vote  per  sh. 

Major  Shareholders  —  Noranda  Inc  held  48  55%  of  o/s 
com.  shs.  through  100%-owned  Noranda  Forest  Inc.  in  Feb. 
1987. 

Capital  Stock  Changes  —  In  Jan.  1984,  co.  iss.  2,000,000 
cl.  B  pref.,  ser.  6  shs.  In  1985,  2,000,000  cl.  B  pref.,  ser.  8  shs. 
were  iss.  and  the  cl.  B  ser.  5  and  ser.  7  pref  shs.  were  redeem 
In  Jan.  1986,  2,400,000  cl.  B  pref.,  ser.  10  shs.  were  iss 
Dividends  —  Cl.  A  Pref.  —  Divds.  pd.  regularly  Shs. 
privately  held  Cl.  B  Pref.,  Ser.  1  —  Initial  25.82c  per  sh  pd 
Dec.  1,  1980;  50c  per  sh.  pd.  Mar  1,  1981,  and  regularly  quar¬ 
terly  since.  Cl.  B  Pref.,  Ser.  2  —  Initial  66.54c  per  sh.  pd.  June 
1,  1981;  52c  per  sh.  pd  Sept.  1,  1981,  and  regularly  quarterly 
since.  Cl.  B  Pref.,  Ser.  3  &  4  —  Divds.  pd  regularly  Shs.  pri¬ 
vately  held  Cl.  B  Pref.,  Ser.  6  —  Initial  88.88c  per  sh.  pd  June 
1,  1984;  55V4c  pd.  Sept.  1,  1984  and  regularly  quarterly  since. 
Cl.  B  Pref.,  Ser.  8  —  Initial  83.155c  pd  Dec.  1,  1985;  57.813c 
pd  Mar  1,  1986  Cl.  B  Pref.,  Ser.  10  —  Initial  19  068c  pd  Mar 
1,  1986.  Com.  —  Present  rate  is  cash  divds.  of  25  cents  per 
share  qrtrly;  established  with  the  payment  of  25  cents  per  share 
on  June  12,  1986.  Previous  rate  stk.  divds.  pd.  annually, 
established  with  divd.  on  Dec.  16.  1985.  Previously  stk.  divds  of 
8%  p.a.,  were  paid  quarterly  from  Sept.  15,  1982  to  Mar.  15, 
1982  inclusive.  Divd.  payment  was  omitted  in  June  1985. 

Divds.  declared  on  com.  stk.  in  recent  fiscal  years: 

1981  $1.15  1983-85  "stk. 

1982  0.10+estk.  1986  0.75 

•  Equivalent  to  89c  per  sh. 

■  Equivalent  to  90c  in  1985;  $2.14  per  sh.  in  1984;  $2.11  in 
1983. 


Long-Term  Debt 

Long-term  debt  o/s  Dec.  31,  1986,  $491,400,000  incl. 
$39,100,000  due  in  one  yr.  and  a  $55,400,000  foreign  exch. 
trans.  gain.  Details  as  follows: 

6.45%  S.F.  Debentures,  Series  A;  Dated  Oct.  14,  1965;  due 
Oct.  1,  1990.  Issued  US$42,000,000;  o/s  at  Dec.  31,  1986, 
US$8,400,000  (Cdn.  $9,000,0000)  Placed  privately. 

6V4%  S.F.  Debentures,  Series  C:  Dated  July  15,  1967;  due 
July  15,  1992.  Issued  U  S.  $30,000,000.  O/s  Dec.  31,  1986, 
US$4,900,000  (Cdn.  $5,200,000). 

8'A%  S.F.  Debentures,  Series  E:  Dated  May  15,  1971;  due 
May  15,  1991.  Interest  May  and  Nov.  15.  Author.  &  issued 
$20,000,000;  o/s  Dec.  31,  1986,  $5,100,000. 

Redeem:  at  108  50  to  May  14,  1972;  thereafter  prem.  deer,  'h 
of  1%  for  each  year  to  May  14,  1988;  thereafter  at  par.  S.f.  to 
retire  $855,000  principal  amount  on  May  15  in  each  of  the 
years  1977  to  1990  incl.;  in  addition  an  optional  maximum  of 
$285,000  principal  amount  on  May  15,  in  each  of  the  years  1977 
to  1990 

Trustee  —  The  Canada  Trust  Co. 

844%  S.F.  Debentures,  Series  F:  Dated  July  1,  1974;  due 
July  1,  1994.  Author.,  iss.  US$75,000,000  (Cdn$72,399,000); 
o/s  at  Dec.  31,  1986,  US$34,500,000  (Cdn.  $33,000,000). 
Placed  privately. 

1 1  %%  S.F.  Debentures,  Series  G:  Dated  Jan  28,  1975;  due 
Jan  15,  1995.  Int.  Jan.  and  July  15.  Author.,  &  iss.,  $40,000,000; 
o/s  at  Dec.  31,  1986,  $2,800,000. 

Redeem,  at  111.25  on  or  before  Jan.  15,  1976;  thereafter 
prem.  deer.  0.65  of  1%  p.a.  to  Jan.  15,  1985;  thereafter  prem. 
deer.  0.60  of  1%  p.a.  to  Jan,  15,  1993;  thereafter  at  par.  Non-re- 
deem.  prior  to  Jan.  15,  1990  for  refunding  purposes  at  int.  less 
than  1 1  %%  p.a.  S.f.  to  retire  $2,000,000  p.a.  on  Jan.  15,  1981- 
94  incl.  Optional  s.f.  to  retire  up  to  $400,000  p.a.  on  Jan.  15. 
1981-94  incl. 

Trustees  —  The  Canada  Trust  Co.  and  The  First  National  City 
Bank,  N  Y. 

9%  S.F.  Debentures,  Series  J:  Dated  Feb.  1,  1977;  due  Feb. 
1,  1992.  Author.  &  iss.,  US$47,100,000  (Cdn$48, 030,000);  o/s 
at  Dec.  31,  1986,  US$35,200,000  (Cdn.  $35,900,000). 

Redeem,  on  or  after  Feb.  1,  1984  at  101.50%  of  princ.  amt.  to 
Jan.  31,  1985;  thereafter  prem.  deer.  0.25  of  1%  p.a.  to  Jan.  31, 
1990;  thereafter  at  par. 

Trustees  —  The  Canada  Trust  Co.  and  Citibank,  N.A. 

9V4%  S.F.  Debentures,  Series  K:  Dated  Mar.  15,  1978;  due 
Mar.  15,  1993.  Author.  &  iss.  US$50,000,000;  o/s  at  Dec.  31, 
1986,  US$35,000,000  (Cdn.  $38,600,000). 

Redeem,  on  or  after  Mar.  15,  1985  at  101.5%  of  princ.  amt.  on 
or  before  Apr.  14.  1986;  prem.  deer.  0.25  of  1%  p.a.  to  Apr.  14, 
1991;  thereafter  at  par. 

Trustees  —  The  Canada  Trust  Company  and  Citibank,  N.A. 

Term  Bank  Loans  —  O/s  at  Dec.  31,  1986,  $217,800,000 
incl.  $5,200,000  (at  historical  exch.  rates)  due  in  1  yr. 

Other  Secured  Liabilities  —  O/s  at  Dec  31,  1986, 
$10,300,000. 

Subsidiary  Long-Term  Debt 

MacMillan  Bloedel  Inc.  —  O/s  at  Dec.  31,  1986, 

US$49,400,000  (Cdn.  $58,700,000)  in  industrial  devel.  and 
other  bonds  due  1987  to  2015. 

Active  Canadian  Subsidiaries 

Canadian  Transport  Co.  (International)  Ltd.;  Forest 
Industries  Flying  Tankers  Ltd.;  Kingcome  Navigation  Co. 
Ltd.;  MacMillan  Bloedel  Building  Materials  Ltd.;  Vancouver 
Island  Stevedoring  Co.  Ltd.;  Vancouver  Marine  Engines  Ltd.; 
MacMillan  Bloedel  (Hudson  Bay)  Ltd.;  MacMillan  Bloedel 
(Pacific)  Ltd.;  MacMillan  Bloedel  (Thunder  Bay)  Ltd. 

Active  U.S.  Subsidiaries  —  MacMillan  Bloedel  Inc.; 
Canadian  Transport  (N.Y.)  Inc.;  MacMillan  Bloedel  Financial 
Inc.;  Fibres  International,  Inc.;  MacMillan  Bloedel  (U.S.A.) 
Inc.;  MacMillan  Bloedel  Particleboard  Inc.;  Powell  River- 
Alberni  Sales  Corp.;  Star  Terminal  Co.,  Inc. 

Foreign  Subsidiaries  —  Co  has  a  number  of  active  foreign 
subsids.  incl.  2  in  the  U  K.  and  11  in  various  other  countries. 

Other  Interests  —  Island  Paper  Mills  Ltd.  (50%  jt.  venture 
int.)  New  Wesminster.  B.C  .  Koninklijke  Nederlandse  Papierfa- 
brieken  N.V.  (25%  int.  following  disposition  of  approx.  16%  int 
in  Feb  1986)  The  Netherlands.  Holds  37.5%  int.  in  Celupal  S.A., 
a  Spanish  co.  in  which  MacMillan  Bloedel  Ltd.  holds  a  further 
37.5%  int.;  MacMillan  Smurfit  SCA  (50%  jt.  venture  int.)  U.K.; 
MacMillan  Bathurst  Inc.  (50%  jt.  venture  int.)  Toronto,  Ont 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - - 

Revenue  . 

2,529,100 

2,345,800 

Net  income,  operations  . 

133,300 

42,900 

Extraordinary  items  . 

45,000 

Net  income  . 

Earnings  per  com.  share 

178,300 

42,900 

On  net  income,  oper . 

$3.21 

$0.54 

On  net  income  . 

$4.66 

$0.54 

Inventories  . 

383,000 

405,100 

Investments 

254,100 

269,900 

Current  liabilities  . 

324,600 

328,100 

Shareholders’  equity  . 

1,320,400 

1,126,100 

Cash  flow 

404,500 

247,900 

Total  assets  .  2.195,900 

Auditors  —  Price  Waterhouse,  Vancouver. 

2,329,700 

M.17 

Macrotrends  Ventures  Inc. 

Head  Office  —  345,  625  Howe  St..  Vancouver.  B  C.  V6C  2T6. 
Telephone  —  (604)  685-6860.  Trans.  Agent  —  Central  Trust 
Company.  Vancouver  Listed  —  MLY:  V. 

Company  —  (B.C.  1982  amalg.).  Holds  50%  of  North 
American  Professional  Technologies  Inc.,  a  Vancouver  based 
co.  selling  and  servicing  computers  and  office  equipment:  and 
50%  of  Ram  Computer  Supply,  Inc.,  of  Toronto,  Ont. 

Name  of  co.  changed  from  Moly  Mite  Resources  Ltd.  to 
present  form  following  shldr.  approval  Apr.  4.  1986;  basis  1  new 
sh.  for  4'h  old  shs. 

Directors 

C  H  Lee,  pres.  -  Vancouver;  W.  C.  Porter  -  White  Oak,  Tex¬ 
as;  W  M.  Robinson  -  Coquitlam,  B.C. 

Key  Personnel  —  B.  D.  Speton,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  20,000,000  sh.  2,591,949  sh. 

•  At  Feb.  28,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Pursuant  to  a  prospectus  dated 
July  4,  1986,  the  co.  iss.  800,00  units  (one  com.  sh  and  one  ser. 
Ash.  purch.  wt.)  at  $0.70  per  unit  to  net  $5 18.000.  In  Mar.,  1987, 
the  co.  arranged  a  private  placement  of  464,250  com  shs.  at 
$0.64  per  sh. 

Price  Range 


1986 

1985 

Common 

$  - 

High 

1.37 

0.54 

Low 

0.18 

0.14 

M.18 

S.  Madill  Ltd. 

Head  Off.  —  2560  Bowen  Rd  (P  O.  Box  4300),  Nanaimo, 
B.C.  V9R  5M6  Telephone  —  (604)  758-5255  Trans.  Agent 
—  Montreal  Trust  Co.,  Vancouver  Listed  —  MDL  V  (com. 
only) 

Company  —  (B.C.  1942).  Manufactures  and  sells  logging 
and  allied  equipment  from  plants  near  Nanaimo.  B.C.  and 
Kalama,  Wash 

Directors  —  C.  D.  Madill,  pres  &  mging  dir.,  P  S  J  Madill; 
Douglas  Robinson;  D  D,  Siebert  -  Nanaimo,  8.C.;  C.  C  Smith  - 
Vancouver;  Willem  van  Cuylenborg  -  Victoria,  B.C. 

Capital  Stock*—  Author.  Outstand.  Par 

6Vi%  Pref.  40,000  sh.  13,901  sh.  $10 

Com.  1,000,000  sh  ■  370,650  sh  n.p.v. 

•  At  June  30,  1986 

■  Incl.  8,600  shs.  held  in  treasury. 

6 V5 %  Pref.  —  Entitled  to  6 1£%  (65c)  p  a  cum  pay.  Jan.,  Apr., 
July,  Oct,  15.  Redeem,  at  $10.50  to  and  inch  June  30,  1965, 
thereafter  at  par;  same  in  liquidation.  S.f.  retires  $15,000  princ. 
p  a  Pref  shs.  non-voting  unless  6  quarterly  divds.  in  arrears, 
when  entitled  to  1  vote  per  sh.  and  to  elect  1  director. 

Common  —  One  vote  per  sh. 


Major  Shareholder  —  Mammoth  Holdings  Ltd.  holds  approx. 
40%  of  the  o/s  com.  shs. 

Dividends  —  6'/s%  Pref.  —  Entitled  to  65c  p  a  cum.  from 
July  15,  1965  Initial  of  16c  pd  Oct.  15,  1965;  16V5c  pd  Jan.  and 
July  15  and  16c  pd  April  and  Oct.  15  since.  Common  —  Pre¬ 
sent  rate,  $1  20  estab.  with  quarterly  pay.  of  30c  on  July  13, 
1984;  previously,  10c  per  sh  pd.  Apr.  13  and  Jan.  13,  1984  and 
Oct.  14,  1983  Divds.  decl.  for  recent  fiscal  years  are  as  follows: 


1983  nil  1985  $1.20 

1984  $0.80  +  $0.70*  1986  1.20 

•  Extra  divd.  pd  July  13.  1984. 


Subsidiaries  —  Mogul  Equipment  Rentals  Ltd.  (100%  int  ); 
and  its  wholly  owned  subsid.,  S.  Madill  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue 

21,370 

16,495 

Net  income,  operations 

585 

381 

Extraordinary  items 

293 

234 

Net  income 

878 

614 

Shareholders’  equity 

10,159 

9,732 

Cash  flow,  operations 

1,068 

922 

Total  assets 

14,988 

$ 

11,894 

Earnings  per  com.  share: 

On  net  income,  oper 

1.59 

1.02 

On  net  income 

2.40 

1  67 

Price  Range: 

Class  Com. 

High 

21.25 

17.50 

Low 

17  50 

10.00 

Auditors  —  Ernst  &  Whinney.  C.A.s, 

Victoria, 

B.C. 

M.19 

Madison  Holdings  Ltd. 

Head  Off.  —  280  -  1090  West  Georgia  St.,  Vancouver,  B.C. 
V6E  3V7. Telephone  —  (604)  684-1999.  Trans.  Agent  — 
National  Trust  Co.,  Vancouver  Listed  —  MDH:  V. 

Company  —  (B.C.  1984).  In  late  1986  the  co.  entered  into  an 
agreement  to  acquire  Gentlemen  II  Men’s  Wear  Ltd.,  a 
privately  owned  Vancouver  men’s  clothing  store.  Also  the  co 
reached  an  agreement  to  acquire  all  of  the  shs.  of  Mitsiadis  In¬ 
vestments  Ltd.,  which  owns  the  Gilmore  restaurant  in 
Burnaby 

Also  holds  gold  prospect,  18  units,  Hope  area.  New 
Westminster  min  div.,  B.C  ,  where  prelim  explor.  done  in  1985; 
and  16-unit  prospect,  Kennedy  Lake  area,  Alberni  min.  div.,  B.C. 

In  May  1987  the  co.  announced  that  it  acquired  a  group  of  gas 
properties  in  Alberta  with  proven  reserves.  To  acquire  these 
properties  the  co.  iss.  1,600,000  shs.  at  a  deemed  value  of 
$0.31  per  sh. 

Name  of  co.  changed  from  Iris  Resources  Inc.  to  present 
form  following  shldr.  approval  Sept.  26,  1986.  effective  Dec.  5, 
1986  the  com.  shs  were  listed  on  the  VSE  and  the  com.  shs.  of 
Iris  were  delisted. 

Directors 

W  N  Gardiner,  pres  ;  F.L.  Bartik;  Kathryn  Murphy,  sec  ;  S. 
Parent.  M  Mitsiadis;  G.  MacDonald  -  Vancouver;  L.  Bergeron  - 
Los  Angeles 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  3,327.053  sh.  n  p  v 

•  April  31,  1987 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  In  May,  1987,  the  co.  privately 
placed  55,882  shs  at  a  price  of  $0.32  per  sh. 

M.20 

Maghemite  Inc. 

Head  Off.  —  1900,  999  W  Hastings  St.,  Vancouver,  B.C.  V6C 
2W2  Telephone  —  (604)  687  6600.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Vancouver  Listed  —  MHT:  V. 

Company  —  (Amalg.  1986)  A  research  &  devel.  co.  engaged 
in  three  basic  activities:  oper  of  a  pilot  ferrite  powder  plant  in 
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Port  Cartier,  Que.;  metallurgical  process  research;  and  design  & 
devel.  of  permanent  magnet  motors  and  generators. 

In  Feb.  1986,  co.  formed  by  amalg  of  Canadian  Ferrite  Corp. 
(formerly  Canadian  Ferrites  Corp.;  formerly  Canadian  Longhorn 
Petroleum  Corp.)  with  its  wholly-owned  subsid..  Maghemite  Inc. 

In  Feb,  1987,  co.  announced  plans  to  acquire  100%  int.  in  400 
claims  north  of  Schefferville,  Que. 

Directors 

P.  Cavanagh,  pres.;  D.  P.  Hall,  sec.;  R.  W.  Hughes;  F.  A.  Lang; 
P.  Ferderber;  B.  S.  Moorhouse. 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh.  13,923,575  sh. 

•  At  Dec.  31,  1985;  does  not  include  1,950,000  shs.  fully 
pd.  but  not  iss.,  318,750  shs.  held  in  escrow;  450,000  shs.  re¬ 
served  for  dir.  and  employee  stk.  options;  1,646,461  sh.  purch. 
wts.  o/s. 

Current  Financial  Position  —  At  Dec.  31,  1985,  co.  had 
$2,100,374  curr.  assets;  $7,942,625  total  assets;  $221,000 
curr.  liabs.  No  recent  reports. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  5.88  7.50 

Low  0  70  0.24 

M.21 

Magic  Foods  Inc. 

Head  Off.  —  4800  Dufferin  St.,  Downsview,  Ont.,  M3H  5S9. 
Telephone  —  (416)  598-8039  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto  and  Vancouver.  Listed  —  MFD:  V. 

Company  —  (Ont.,  1982  ).  Engaged  in  the  restaurant  and 
food  and  beverage  business  operating  premise  known  as 
"Ginsberg  +  Wong"  in  downtown  Toronto. 

On  July  25,  1986,  co.  iss  &  sold  1,700,000  com.  shs.  at  60c 
per  sh. 

Directors 

G.  M.  Hancock,  pres.;  S.  E.  Mix,  v-p;  Lia  Del  Zotto;  all  Toronto. 
Key  Personnel  —  Monica  Mintz,  v-p,  fin.  &  admin 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  4,490,006  sh. 

•  At  June  30,  1986,  but  giving  effect  to  iss.  on  July  25,  1986. 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  June  30,  1986,  Altair  Investments 
Inc.  held  2,270,000  com.  shs. 

Capital  Stock  Changes  —  On  Nov.  8,  1985,  co  s  shs  were 
consolidated  on  the  basis  of  1  new  for  2!4  old. 

Current  Financial  Position  —  At  May  25,  1986,  co.  had  total 
assets  of  $1,192,405  and  shareholders'  equity  of  $404,770.  For 
the  9  mos.  ended  Sept.  30,  1986,  net  income  was  $94,699 
based  on  sales  ot  $2,078,454 

Price  Range 

1986  1985 

Common 

High  2.30 

Low  1.35 

M.22 

Magna  International  Inc. 

Head  Off.  —  36  Apple  Creek  Blvd.,  Markham,  Ont.  L3R  4Y4. 
Telephone  —  (416)  477-7766  Trans.  Agents  —  The  Canada 
Trust  Co.,  Toronto.  The  Nova  Scotia  Trust  Co.  of  New  York.  N  Y. 
Listed  —  MG:  T  (Cl.  A  &  B);  MAGDAF:  N  (Cl  A) 

Company  —  (Ont.  1961).  Directly  and  through  subsids.  the 
co.  designs,  develops,  and  mfrs.  a  diverse  line  of  automotive 
components  and  systems  for  sale  primarily  to  original  equipment 
mfrs. (OEM)  and  automotive  after-market  suppliers. 

For  the  year  ended  July  31,  1986,  the  co.  had  total  sales  of 
$1,027,776,000  of  which  96%  were  to  OEM,  which  include  41% 
to  General  Motors,  31%  to  Ford  Motors,  and  14%  to  Chrysler 
Also  during  fiscal  1986,  the  co.  entered  into  a  jt.  ventures  with 


Daikyo  of  Japan,  Lemmerz  of  W  Germany,  and  Held 
Lasertechnik  GmbH  also  of  W.  Germany  to  produce  certain 
automotive  components. 

Operations 

The  company  maintains  85  facilities  in  Cda  and  the  U.S.,  and 
one  in  West  Germany  comprising  approx.  5,000,000  sq.  ft.  of 
buildings,  incl.  2,000,000  sq.  ft.  of  leased  space.  Opers.  are 
conducted  through  six  autonomous  operating  groups  based  on 
the  type  of  prod.,  geographical  location  and  automotive 
systems  applications.  Prods,  incl.  bumpers,  rear  cross 
members,  grill  moldings,  interior  garnish  moldings,  rocker 
panels,  seat  tracks,  seat  hardware,  window  regulators,  hood 
latches,  assorted  pulleys,  various  fan  motors,  instrument 
clusters,  fuel  control  devices,  and  a  variety  of  sunroofs. 

Directors  —  Frank  Stronach,  chm.  &  CEO;  Manfred  Gingl, 
pres.  &  COO;  Michael  R.  Hottinger,  exec,  v-p  &  chief  mktg.  off.; 
J.  R.  McAlpine,  exec,  v-p  &  CFO;  D.  R.  Sloan,  sr.  v-p;  W.  B. 
Boggs;  W.  J.  Corcoran;  Heather  Reisman;  L.  H.  Schipper;  J.  F. 
McCallum;  D.  R.  Resnick;  J.  L.  Lawrence;  Hon.  W.  G.  Davis  -  all 
Toronto. 

Key  Personnel  —  R  M.  Jones,v-p,  sales;  D.  A.  Copeland, 
treas.;  J.  B.  Colburn,  v-p  sec.  &  gen.  counsel;  S.  M.  Richards, 
contr.;  G.  N.  Benninger,  v-p;  A.  Hessler,  v-p,  eng.;  L.  P.  Jones,  III, 
v-p,  mktg  ;  F.  Koeck,  v-p,  mfg.  &  quality  assurance;  D.  Parker,  v- 
p,  bus.  systems. 

No.  of  Employees  —  10,300  at  Oct.  23,  1986,  with  9,270  in 
Canada,  1,000  in  the  U.S.,  and  30  in  West  Germany. 


Capital  Stock 

—  Author. 

Outstand. 

Par 

614%  Pfce. 

7,500  sh. 

nil 

7%  Pfce. 

16,000  sh. 

nil 

$25 

Cl.  A  Com. 

unlimited 

24,009,538  sh. 

n.p.v. 

Cl  B  Com. 

1,412,314  sh. 

1,362,209  sh. 

n.p.v. 

Pfce.,  $25  par  value  —  Issuable  in  series  and  entitled  to 


prior  payment  of  dividend  and  distribution  of  assets  to  any  other 
shares  of  junior  rank. 

Cl.  A  Com.  —  Entitled  to  one  vote  per  sh. 

Cl.  B  Com.  —  Entitled  to  500  votes  per  sh.  Participates  equal¬ 
ly  with  cl.  A  com.  in  pay.  of  divds  Convertible  into  cl.  A  com.  on 
sh.-for-sh.  basis. 

Major  Shareholders  —  At  Nov.  10,  1986,  Frank  Stronach 
beneficially  held  698,004  cl.  B  shs.  or  51%  of  the  class. 

Capital  Stock  Changes  —  During  1986,  the  204,000  o/s  7% 
pref.  shs.  were  conv.  into  543,708  cl.  A  shs. 

Dividends  —  7%  Pfce.  (Old)  —  Entitled  to  $1.75  per  sh.  p.a. 
pd.  regularly  quarterly  since  iss.  in  Oct.,  1980.  to  Apr.  19,  1986, 
when  all  o  /  s  shs.  were  conv.  into  cl.  A  shs.  Ci.  A  &  B  —  Partici¬ 
pate  equally  as  to  divd.  payments.  Divds.  on  cl.  A  are  pay.  in 
cash  or  the  equivalent  in  cl.  A  shs.  Divds.  on  cl.  B  shs  are  pay.  in 
cash  or  the  equivalent  in  cl.B  shs.  Divds.  are  presently  being  pd. 


at  the  rate  of  48  cents  per  sh.,  estab.  with  the  quarterly  pay.  of 

12  cents  per  sh.  on  Dec.  1,  1984.  Divds.  pd 

.  in  recent  fiscal  yrs. 

on  com.  shs.  were 

as  follows: 

1983 

0  20  1 985 

.  .  0.46 

1984 

0.26  1986 

.  .  .  0.48 

Long-Term  Debt 

At  July  31,  1986  l-t  debt  totaled  $292,946,000  . 

1986 

1985 

- $000 - 

Bank  term  loans 

155,784 

50,000 

Conv.  notes  . 

15,150 

10%%  Debentures 

75,000 

Govt.  Loans 

16,031 

14,950 

Mtges.  payable 

43,503 

29,720 

Lien  notes  pay. 

2,289 

Cap.  lease  oblig. 

1,637 

2,1 13 

Other  . 

991 

2,054 

292,946 

1 16,276 

Less:  due  1  yr. 

12,966 

12,279 

279,980 

103,997 

10%%  Debentures,  Series  1  —  Dated  Dec.  30,  1985,  due 
Dec.  31,1990.  Int.  June  30,  and  Dec.  31.  Author,  and  iss.  and  o / 
s  $75,000,000. 

Non-redeem.  prior  to  maturity. 

Trustee  —  The  Canada  Trust  Co. 

Subsidiaries 

(wholly-owned  unless  otherwise  stated) 

Magna  International  (Canada)  Inc.  —  Has  subsids  ,  BCL 
Magnetics  Ltd.  (75%  owned),  Invotek  Instruments  Inc.  (60% 
owned),  Master  Precision  Tool  &  Die  Inc  (90%  owned),  and 
Modu-Tronics  Inc.  (60%  owned) 
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Magna  International  of  America,  Inc.  —  Has  subsids., 
Dieomatic,  Incorporated  of  Iowa,  and  MACI  Industries  Inc. 
with  its  subsid  ,  Lowell  Engineering  Corporation  of  Michigan, 
Marada  Industries  Inc  of  Maryland,  and  Webasto  Sunroofs 
Inc.  (50%  owned)  of  Delaware 

Kuntz  Electroplating  Inc.  (60%  owned) 

P  &  F  Tool  &  Die  Inc.  (80%  owned). 

Litens  Automotive  Inc.  (76%  owned)  of  Ont. 

Magna  Europe  of  W.  Germany. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

1985 

-  $000  - 

Sales  . 

1,027,776 

690.400 

Net  income 

47,259 

43,191 

Earnings  per  cl.  A  &  B  sh: 

On  net  income  . , . 

$1  93 

$2.00 

Current  assets  . 

292,988 

257,820 

Total  assets  . 

908,291 

645,408 

Current  liabilities  . 

224,657 

193,699 

Long-term  debt,  net  . 

279,980 

1 16,276 

Shareholders'  equity . 

345,910 

303,035 

Cash  flow,  operations . 

124,785 

19,200 

Price  Range*: 

Class  B 

High . 

$38  00 

$25.13 

Low  . 

22.50 

19.50 

Class  A 

High 

36.50 

25.50 

Low  . 

19.63 

16.50 

■  Calendar  year. 

Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto, 


M.23 

Magnetics  International  Ltd. 

Head  Off.  —  1  Westmount  Square,  10th  Floor,  Montreal. 
Que,  H3Z  2P9,  Telephone  —  (514)932-2797  Trans.  Agent  — 
The  Canada  Trust  Co.,  Toronto  and  Montreal.  Listed  —  MGI 
T;M. 

Company  —  (Que,  1947;  continuance,  1982).  Through 
subsids.  holds  world  rights  to  the  Jones  Wet  High  Intensity 
Magnetic  Separator  which  is  licensed  for  manufacture  in  W 
Germany;  co.  also  has  interests  in  folding  carton  industries. 

In  early  1987,  the  co.  acquired  articles  of  amendment  to 
change  its.  name  to  Mavtech  Holdings  Inc. 

Directors 

J.  D.  Miller,  pres.,  Toronto;  B.  Leebosh,  sec.;  S.  Zuckerman; 
P.  Harris;  J.  Latreille;  J.  Jolicoeur. 

Capital  Stock* 

Author.  Oufstand.B  Par 

Common  Unlimited  6,518,782  sh.  n.p.v. 

•At  Dec.  31.  1986. 

■  136,000  com.  shs.  reserved  for  options. 

Capital  Stock  Changes  —  During  1986,  1,015,327  com  shs 
were  issued  for  purchase  of  subsidiaries. 

Dividends  —  None  pd 

Long-Term  Debt 

Af  Dec  31,  1986  l-t  debt  totaled  $10,027,963  incl.  current 


portion  of  $91,564: 

1986 

1985 

Promissory  note 

- $000  - 

4,500 

Income  deb . 

1,800 

.... 

12.75%  mtge.  .  . 

1,056 

1,057 

11.75%  loan 

950 

9.5%  notes  . 

500 

.... 

1 1  %%  mtge. 

398 

400 

10%  debs,  due  1990 

.... 

1,100 

Other  debt 

824 

D.R.I.E.  loan 

298 

10,028 

2,855 

Less,  due  1  yr . 

92 

31 

9,936 

2,824 

$4,500,000  promissory  note,  int. 

free,  due  Jan.  15, 

1989, 

secured  by  an  irrevocable  letter  of  credit. 

$1,800,000  income  deb.,  due  Dec  31.  1988,  repay  in  ann.  in¬ 
stalments  of  pricnipal  &  int.  due  within  90  days  of  yr.  end  based 


on  20%  of  income  before  inc.  taxes  for  1986  &  1987  &  25%  for 
1988. 

$1,055,991  12.75%  mtge.,  due  March  1.  1992,  repay,  in 
monthly  instalments  of  $1 1,952  commencing  Jan  1,  1988,  incl. 
princ.  &  int. 

$950,000  11.75%  loan  repay,  in  monthly  instalments  of 
$6,250  from  Mar.  1987  to  Oct.  1999,  secured  by  a  commercial 
pledge  &  a  ist  rank  mtge  on  bldg,  of  a  subsidiary. 

$500,000  9.5%  note,  repay,  in  3  annual  instalments  of 
$100,000  commencing  Jan.  3,  1988  &  $200,000  on  Jan.  3, 
1992. 

$398,003  11%%  mtge  ,  due  June  1,  1990,  repay,  in  monthly 
instalments  of  $5,861  commencing  Jan  1,  1988,  inc.  princ.  &  int. 

$500,000  balance  of  purchase  price  satisfied  by  issuance  of 
com.  shs  in  Feb  1987 

$250,000  due  to  officers  of  co.,  int.  free,  repay  in  annual  in¬ 
stalments  of  $62,500  commencing  1988,  secured  by  a  2nd  rank 
mtge.  on  the  bldg,  of  a  subsidiary. 

Subsidiaries  —  Mag  Hoi  B.V.,  Amsterdam  and  its  wholly 
owned  subsids  Jones  Ferro-Magnetics  Inc.,  Magint  N.V.  & 
Mag  Co  N.V.,  Advanced  Medical  Technologies  Inc.;  Patents 
Unlimited  Ltd.,  Progressive  Products  Ltd.;  Meditron  Inc.; 
Fabtron  Corp.;  Con  Quest;  Condor  Litho  &  Carton  Inc.  (50%); 
Explorations  Ltd.  (54%)  (inactive);  agreement  in  principal  for 
Med-Tube  Plastics.  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

5,420 

1,012 

Net  income,  operations 

(575) 

(354) 

Extraordinary  items 

(821) 

(925) 

Net  income 

(1,397) 

(1,279) 

Current  assets 

12,053 

2,374 

Current  liabilities 

8,494 

4,557 

Long-term  debt,  net 

9,936 

2,824 

Shareholders'  equity 

1 1,260 

2,336 

Cash  flow,  operations 

(2,299) 

(499) 

Total  assets 

29,703 

9,718 

Earnings  per  com.  share: 

$  — - 

On  net  income,  oper . 

$(0.10) 

$(0.08) 

On  net  income 

$(0.25) 

$(0.29) 

Price  Range 

Com. 

High 

8.25 

6  00 

Low 

2.60 

1.30 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Montreal 

M.24 

Maher  Inc. 

Head  Off.  —  9  Sunlight  Park  Rd  ,  Toronto,  Ont.  M4M  3G8. 
Telephone  —  (416)  461-9441.  Trans.  Agent  —  The  Canada 
Trust  Co..  Toronto  Listed  —  MHS  T  (pfce.  only). 

Company  —  (Ont  1978  amalg.)  Operates  a  retail  shoe 
business  through  228  outlets  across  Canada  Retail  outlets 
operate  under  the  names  of  Maher,  Copp,  Julia  and  Footpath. 
No.  of  Employees  —  Approx  1,300 
Directors 

W  A  Heaslip,  chm.;  J  B  Coutts,  pres  &  COO:  G.  A 
Reynolds,  sec.;  J.  W  McCutcheon;  D.  B.  Weldon;  H.  J. 
McDonald  -  all  Toronto. 

Key  Personnel 

S.  Kraitberg,  CFO;  D.  M.  Kerr;  W.  R.  Bamber;  K.  M.  Campbell, 
all  sv-ps;  A  T  Nicholson;  B  K.  Smith,  both  v-ps;  A.  J.  Corner' 
cont. 

Capital  Stock 

Author.  Outstand*  Par 

60c  Pref  156,675  sh.  156,666  sh.  n.p.v. 

Com  16,000  sh.  8,396  sh.  npv 

At  Jan.  3,  1987. 

Pfce.  —  Entitled  to  60c  per  sh  p.a.  cum.  from  July  1,  1965. 
Nonredeem. 

Common  —  Entitled  to  two  votes  per  sh. 

Major  Shareholder  —  Grafton  Group  Ltd.  holds  100%  of  o/s 
com.  shs.  • 


SURVEY  OF  INDUSTRIALS  1987 
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Dividends  —  Pfce.  —  Divds.  of  60c  p.a.  pd.  reg.  quarterly. 
Com.  —  Shs.  privately  held 

Long-Term  Debt  —  6Y«%  S.F.  Debs.,  Ser.  A  —  Dated  Apr 
1,  1965;  due  Apr.  1.  1987.  Iss.  $1,750,000;  o/s  at  Jan.  3,  1987, 
nil  ($144,000  o/s  Jan  4,  1986).  Privately  placed. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan  3: 

1987 

$000 

1986 

Revenue  . 

71,122 

68,341 

Net  income . 

698 

1,804 

Long-term  debt,  net 

144 

Shareholders'  equity 

18,179 

18,026 

Cash  flow,  operations 

942 

3.429 

Total  assets 

27,691 

30,138 

Earnings  per  com.  share: 

— 

$ 

— 

On  net  income 

71.94 

203.67 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.,  Toronto. 


M.25 

Majestic  Contractors  Limited 

Head  Off.  —  P.O.  Box  8205,  Station  “  F”,  Edmonton,  Alta. 
T6H  4P1  Telephone  —  (403)  988-6421.  Trans.  Agent  — 
Montreal  Trust  Co.,  Calgary  and  Toronto.  Listed  —  MJC:  T. 

Company  —  (Ont,  1977  cont.;  Alta.  1974  amalg.).  Engaged 
in  the  construction  of  pipelines  and  in  pipe  stringing  in  Canada, 
U.S.,  and  in  other  countries.  Also  engaged  in  research  and 
development  of  techniques  in  the  processing  of  laser  materials 
using  high  powered  lasers. 

No.  of  Employees  —  25  in  Mar  1987. 

Directors 

J.  M  Bankes,  chm.  -  Toronto;  A  J.  Cressey,  pres.  &  CEO;  J. 
E.  Maybin  -  Calgary;  J.  B.  Barber  -  Sault  Ste.  Marie,  Ont.;  G.  W. 
Clayton  -  Vancouver;  D.  B  Perini. 

Key  Personnel 

G.  M.  Oswald,  sr.  v-p,  pipeline  opers.;  N  A.  Harrison,  sr.  v-p, 
fin.  &  admin.,  L.  G.  Wasylynchuk,  v-p,  compt.  &  sec.;  L.  G.  Ziehr, 
v-p,  Canada;  R.  Peltier,  v-p,  admin.  U.S.  &  asst.  sec. 

Capital  Stock 

Author.  Outstand.  Par 

Common  *20, 000, 000  sh.  8,092,754  sh.  n.p.v. 

■At  Dec.  31,  1986. 

518,246  shs.  reserved  for  options. 

Capital  Stock  Changes  —  In  1986,  co  purchased  127,400 
shs.  for  cancellation. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 - 

Revenue  . 

39,814 

71,561 

Net  income,  operations  . 

(2,032) 

2,206 

Extraordinary  items  . 

(4,076) 

Net  income 

(2,032) 

(1.870) 

Current  assets  . 

21,776 

23,402 

Current  liabilities  . 

4,339 

6,793 

Long-term  debt,  net 

Shareholders'  equity  . 

21,914 

23,977 

Cash  flow,  operations  . 

(1,689) 

(3,775) 

Total  assets  . 

29,200 

34,575 

Earnings  per  com.  share: . 

$  - 

On  net  income,  oper 

(0.25) 

0.27 

On  net  income 

(0.25) 

(0.23) 

Price  Range: 

Com. 

High  . 

3.50 

4.40 

Low  . 

1.90 

3.00 

Auditors  —  Arthur  Andersen  &  Co.,  C.A.s,  Calgary 


Major  Shareholder  —  Perini  Ltd.  holds  approx.  74%  int 
Dividends  —  Com.  —  Divds.  pd.  in  fiscal  years  as  follows: 


1983  $0.50  1985  $0.25 

1984  .  0.25  1986  .  nil 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Majestic  International  Contractors  Ltd.,  Bermuda,  which 
conducts  the  co.’s  int'l.  activities  &  its  subsid.  Majestic  Laser 
Systems  Ltd.  (51%)  engaged  in  research  and  devel.  of  laser 
technology;  Abahsain  Majectic  Pipeline  Company  Limited 
(49%). 


M.26 

Majestic  Electronic  Stores 

Head  Off.  —  5  Lesmill  Rd.,  Toronto,  Ont.  M3B  2T3. 
Telephone  —  (416)  445-9950.  Trans.  Agent  —  Canada  Trust 
Company,  Halifax,  Montreal,  Toronto,  Calgary  and  Vancouver. 

Listed  —  MAJ:  T 

Company  —  (Ont.  1981).  Is  a  speciality  retailer  of  home  en¬ 
tertainment  and  consumer  electronic  products  in  southern  Ont. 
with  an  existing  chain  of  over  30  retail  stores. 

Directors 

C.  Ramsauer,  pres.  &  CEO;  J.  M.  Banks,  asst,  sec.;  I. 
Ramsauer,  dir.  of  purch.;  B.  C.  Schwartz;  J.  E.  Steckel  -  Toronto. 

Key  Personnel 

R.  E.  Lee,  v-p,  fin.  &  CFO;  E.  R.  Keene,  dir.  of  franchising;  J.  S. 
Shipley,  sec.  &  contr 

Capital  Stock* 

Author.  Outstahd. 

1st.  Pref.  unlimited  nil 

Common  unlimited  5,200,000  sh. 

•  At  Mar.  17,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  C.  Ramsauer  owns  3,600,000  com. 
shs.  or  a  69.2%  int. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Aug.  1,  1986,  the  co.  publicly  offered 
1,600,000  com.  shs.  at  $10.00  per  sh.  Of  the  1,600,000  com. 
shs.  offered,  1 ,550,000  were  offered  from  the  treasury  of  the  co. 
and  50,000  shs.  were  offered  by  the  principal  shldr.  Net 
proceeds  to  the  co.  were  $14,102,000. 

On  Mar.  17,  1987,  the  co.  filed  a  NOtice  of  Intention  to  make  a 
Normal  Course  Issuer  Bid  to  purch.  on  the  open  market  up  to  5% 
of  its  com.  shs.  then  iss.  and  o/s.  The  offer  commenced  Apr.  13, 
1987  and  terminates  Apr.  13,  1988. 

Current  Financial  Position  —  For  the  six  mos.  ended  Aug. 
31.  1986,  the  co.  had  net  income  of  $202,000  on  revenue  of 
$20,499,000. 

Auditors  —  Clarkson  Gordon,  Toronto. 

Price  Range 


1986 

Common*: 

High  . 

10.13 

Low  . 

•  Listed  Aug.  26.  1986. 

6.38 

M.27 

Majorteck  Industries  Inc. 

Head  Off.  —  920,  475  Howe  St.,  Vancouver,  B.C.  V7Y  1C6. 
Telephone  —  (604)  688-6201.  Trans.  Agent  —  Yorkshire 
Trust  Company,  Vancouver  Listed  —  MJT:  V. 

Company  —  (B.C.  1980)  No  recent  report 
Directors 

R.  Reid,  chm.  &  pres.;  L  Gold,  sec;  H.  Wish;  H.  Umeris. 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh.  3,170,235  sh. 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Auditors  —  Smythe  Ratcliffe  &  Associates,  Vancouver 


426 


THE  FINANCIAL  POST 


M.28 

The  Manitoba  Hydro-Electric  Board 

Head  Oft.  —  820  Taylor  Ave.,  P.O  Box  815,  Winnipeg.  Man 
R3C  2P4.  Telephone  —  (204)  474-3311 

Company  —  (Man.  1961).  A  Crown  corporation  engaged  in 
generation,  transmission  and  distribution  of  electricity  in 
Manitoba,  excluding  central  Winnipeg.  The  company  operates 
an  interconnected  system  of  hydroelectric  (3,504,000  kw), 
thermal  (369,000  kw),  diesel  (2,750  kw),  and  gas  turbine 
(25,000  kw)  electrical  generation  capacities  combined  with  17 
isolated  diesel  electric  units  (23. 198  kw),  for  a  total  capacity  of 
3,923,948  kw. 

The  system  is  also  interconnected  with  electrical  utilities  in 
Ontario,  Saskatchewan  and  the  United  States. 


Operating  statistics  are  as  follows: 


Fiscal 

Proc^'n.  • 
kwh. 

Sales 

kwh. 

No.  of 

Year 

000's - 

Customers 

1982 

18,661 

14,414 

324,979 

1983 

21,810 

17,262 

327,842 

1984 

22,080 

17,299 

333,585 

1985  .  ... 

21,408 

16,877 

340,158 

1986 

23,421 

18,720 

346,719 

•  Includes  purchases. 

Directors  —  M  Eliesen,  chm.;  C  E.  Curtis,  vice-chm  ;  S  M. 
Cherniak:  E.  Kuffel,  C  R.;  Nora  Losey:  S  J.  Ashton:  W  E.  Cheat¬ 
er;  J.  R  London  -  Winnipeg;  R.  D  Minish  -  Swan  River;  R  J. 
Beaudry  -  Great  Falls. 

Key  Personnel  —  G.  H.  Beatty,  pres.  &  CEO.;  R  M.  Fraser, 
sr.  v-p,  energy  supply;  R  O.  Lambert,  sr.  v-p.  customer  ser  & 
mktg  ;  W  J.  Tishinski,  v-p  opers.;  D.  S.  Duncan,  v-p,  engin.,  & 
construction;  L.  M.  Jolson,  v-p,  corp.  relations;  R  B  Brennan,  v- 
p,  fin.;  W  A  Derry,  v-p,  business  devel 

No.  of  Employees  —  Peak  employment  in  fiscal  1986  was 
3,853. 

Long-Term  Debt 

As  at  Mar  31,  1986,  l-t  debt  totaled  $2,953,564,000 
comprised  of  bonds  guaranteed  by  the  Province  of  Manitoba, 
and  advances  from  the  province  represented  by  debentures. 

1986  1985 

- $000  — - 

Bonds  1,247,475  1,408,990 

Advances  from  province  1,706,089  1,355,201 

2,953,564  2,764,191 

Less:  current  portion  78,574  210,469 

2,523,786  2,213,115 

For  the  purpose  of  financing  capital  construction 
expenditures  and  refunding  debt  during  the  year,  the 

corporation  received  advances  totalling  $389,600,000  from  the 
Province  of  Manitoba  in  fiscal  1986 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

552,603 

506,414 

Depreciation . 

_  74,470 

69,339 

Financing  charges 

246,753 

242,509 

Net  income . 

30,265 

11,134 

Current  assets  . 

_  186,153 

1 15,199 

Fixed  assets,  net 

2,856,607 

>,730,525 

Total  assets . 

3, 129,255 

>.923,583 

Current  liabilities  . 

389,355 

532,794 

Long-term  debt,  net 

2,523,786 

>,213,115 

Reserves  . 

123,859 

93,594 

Cash  flow,  operations 

102,739 

68,826 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co.,  C.A.s, 

Winnipeg 

M.29 

Manitoba  Properties  Inc. 

Head  Off.  —  109  Legislative  Building.  Winnipeg,  Man  R3C 
0V8  Telephone  —  (204)  945-3756  Trans.  Agent  —  The 
Royal  Trust  Company,  Halifax.  Montreal.  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  —  MPI  (Pref  Only)  —  TV 
M.  W 


Company  —  (Can.  1984).  Proceeds  from  issue  of 
15,965,725  pref  shs.  used  partially  to  pay  the  purchase  price  of 
certain  office  bldgs  presently  owned  by  the  province  of 
Manitoba.  Balance  of  price  to  be  paid  by  issuance  of  promissory 
notes  and  additional  com.  shs.  to  Manitoba  Properties 

Management  Inc.  and  Manitoba  Properties  Leasing  Inc. 

Directors 

C.  E.  Curtis,  pres.;  N.  S.  Benditt,  sec.-treas.;  Barry  Thomson, 
W.  J.  Cessford,  G.  J.  Kilosky,  -  Winnipeg,  Man. 

Capital  Stock 

Author.  Outstand.e 

9 %%  Pref.  unlimited 

Series  A  15,965,725  sh. 

Common  unlimited  30,600  sh. 

•  At  Jan.  31,  1987. 

914%  Pref.,  Series  A  —  Entitled  to  fixed  pref.  divds.  of 
$2.3125  er  sh.  p.a 

Retractable  at  option  of  holder  on  June  30,  1989  at  $25  per 
sh. 

Co.  may  elect  on  or  before  Apr.  30,  1989  to  create  a  further 
ser.  of  pref.  shs.,  into  which  series  A  pref.  shs.  may  be  conv.  on 
a  sh.-for-sh.  basis. 

Non-redeem  prior  to  June  30,  1989;  redeem,  thereafter  at 
option  of  co.  at  prices  declining  from  $26  per  sh.  to  $25  per  sh. 
on  or  after  June  30,  1984,  plus  divds. 

Co.  will  make  all  reasonable  efforts  during  each  calendar 
quarter  commencing  on  July  1,  1989  to  purch.  at  a  price  not  ex¬ 
ceeding  $25  per  sh  plus  costs  of  purchase.  T.  of  1%  of  the  num¬ 
ber  of  ser.  A  shs.  o/s  on  June  30,  1989. 

Major  Shareholder  —  Com.  shs  owned  by  50%  by  Manitoba 
Properties  Management  Inc  and  50%  by  Manitoba  Properties 
Leasing  Inc  ,  both  owned  by  the  Manitoba  government. 

Public  Financing  —  In  July  1985,  15,965,725  pref  shs.  ser. 
A  were  iss. 

Dividends  —  Regular  quarterly  divds.  of  57.8125c  per  sh  pd. 
since  1985. 

Pref. Ser.  A.  Divds  e  pd  in  fiscal  years  as  follows: 


1983  nil  1985  .  nil 

1984  nil  1986  2.3125 


eDiv.  of  $0  578125  paid  Mar  31,  1987. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $182,523,002. 


1986 

1985 

$000  - 

Note  pay 

128,978 

128,978 

Demand  note  pay. 

3,600 

.... 

Note  pay. 

49,945 

182,523 

128,978 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Jan.  31: 

1986 

1985 

$000 - 

Revenue 

47,714 

19,223 

Net  income 

8,121 

2,217 

Current  assets 

3,719 

22,090 

Current  liabilities  . 

1,834 

1,505 

Long-term  debt,  net 

182,523 

128,978 

Shareholders'  equity 

703,225 

418,825 

Cash  flow,  operations 

30,303 

9,074 

Total  assets 

869,079 

549,308 

Price  Range: 

Pref.  Ser  A 

— 

$  - 

High 

27  88 

28.13 

Low 

26.50 

25.38 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Winnipeg 


M.30 

Manitoba  Telephone  System 

Head  Off.  —  489  Empress  St.,  Winnipeg,  Man.  R3C3V6. 
Telephone  —  (204)  941-4111 

Company  Operates  an  integrated  communications 
system  in  Manitoba  offering  both  telephone  and  cable 
services  Offers  direct  telephone  dialing  to  33  countries; 
telephones  in  service  at  Mar  31,  1986,  totaled  502,286. 


SURVEY  OF  INDUSTRIALS  1987 
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A  write-off  of  wholly-owned  subsid.,  MTX  Telecom  Services 
Inc.  produced  an  extraordinary  loss  of  $27,110,000  in  1986. 
No.  of  Employees  —  4,900  at  Mar  31,  1986 
Commissioners 

Jean  W  Edmonds,  chairperson,;  Myrna  Phillips,  vice¬ 
chairperson;  U.  J.  Chaput;  Audrey  Flood;  F.  Baker;  Mariann 
Burka;  R.  McMillan;  Joanne  Swayze;  B.  S.  Jha 

Key  Personnel 

G.  W.  Holland,  gen.  mgr.  &  CEO;  G.  Anderson;  B.  A.Deakin, 
dir.  mktg.;  B.  B.  McCallum,  dir.,  oper.;  M.  J.  Provencher,  dir.  fin  , 
E.  F.  MacKenzie,  compt.;  R.  C.  Vannevel,  dir.,  internal  services; 
D  H.  Wardrop,  dir ,  corp.  devel ;  B.  A.  Gordon,  dir.,  eng.  &  info, 
systems. 

Long-Term  Debt 

O/s  at  Mar.  31,  1986,  $690,151,000  as  follows: 

1986  1985 

-  $000  - 

Prov.  of  Man.  advances  462,992  330,392 

Bonds  pay.  227,159  227,523 

690,151  557,915 

The  co.  is  required  to  pay  to  the  Minister  of  Finance  of  the 
Prov.  of  Man  ,  as  trustee  for  the  s.f.,  an  amount  which  is  not  less 
than  1%  of  the  l.-t.  debt  o/s  at  the  end  of  the  preceding  fiscal  yr. 
&  4%  of  the  s.f.  balance  at  the  end  of  the  preceding  fiscal  yr. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue  . 

349,382 

326,330 

Net  income,  operations  . 

d  1 ,038 

15,192 

Extraordinary  items  . 

d27, 1 10 

.... 

Net  income  . 

d28, 148 

15,192 

Current  assets  . 

56,397 

52,695 

Current  liabilities  . 

77,766 

68,598 

Long-term  debt,  net 

690,151 

557,915 

Cash  flow,  operations  . 

116,332 

133,405 

Total  assets  . 

854,174 

757,208 

Auditors  —  Arthur  Andersen  &  Co.,  C.A  s,  Winnipeg 

M.31 

Manufacturers  Hanover  Bank  of  Canada 

Head  Off.  —  Ste  3400,  20  Queen  St.  W.,  Toronto,  Ont.  M5H 
3R3  Telephone  —  (416)  593-5055. 

Bank  —  Wholly-owned  subsid  of  Manufacturers  Hanover 
Corporation  (U.S.A.).  Formed  in  May,  1982  and  licenced  under 
the  Bank  Act  to  operate  as  a  schedule  B  bank. 

No.  of  Employees  —  Approx.  26. 

Directors 

—  D.  H.  McCree,  Jr.,  chm.;  J.  R  Altenau,  pres.  &  CEO;  R.  E. 
Matthews,  v-p;  J.  M.  Bankes;  M.  G.  Clennett;  K.  C.  Hendrick; 
T.  G.  Palmer;  J.  A.  Pollock. 

Key  Personnel 

—  D  S.  N.  Chan,  v-p  &  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  8,000,000  shs.  2,130,000  shs.  $10 

•  At  Oct.  31,  1986. 

Common  —  One  vote  per  sh. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

Interest  income  . 

69,367 

-  $000 - 

66,776 

Other  income 

1.746 

1,056 

Net  income,  operations  . 

4,450 

5,185 

Extraordinary  items  . 

Net  income 

4.450 

5,185 

Earnings  per  com.  share:  . 

On  net  income,  oper . 

$2.09 

$2.43 

On  net  income  . 

$2.09 

$2.43 

Loans 

454,300 

502,632 

Deposits  . 

486.1  17 

552,351 

Shareholders'  equity . 

37,077 

33,258 

Total  assets  . 

646,359 

612,451 

Auditors  —  Peat.  Marwick, 

Mitchell  &  Co., 

C.A.s;  Deloitte 

Haskins  &  Sells,  C  A.s,  Toronto 

Major  Shareholder  —  Wholly  owned  by  Manufacturers 
Hanover  Corporation  (U.S.A) 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  Manufacturers  Hanover  Leasing  (Canada)  Inc.;  Service 
Leasing  Corporation  of  Canada,  Limited,  both  Toronto 


M.32 

Manufacturers  Life  Capital  Corporation 


Head  Off.  —  200  Bloor  St.  E.,  Toronto,  Ont.  M4W  1E5. 
Telephone  —  (416)  926-5846.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver,  Calgary,  Edmonton,  Regina,  Winnipeg,  Toronto, 
Montreal,  Saint  John,  Halifax. 

Company  —  (Can.  1985;  Ont.  1976).  Formed  to  invest  in 
pref.  shs.  of  Manufacturers  Life  Property  Corporation,  which 
holds  a  portfolio  of  14  mixed-use  and  commercial /retail  props, 
throughout  Canada. 

Directors 

—  T  A.  Di  Giacomo,  pres.  &  CEO;  Gail  C.  A.  Cook;  E.  S.  Jack- 
son,  D.  S.  McGiverin  -  Toronto;  H.  W.  Sloan,  Jr.  -Waterloo,  Ont. 

Key  Personnel 

—  R.  B.  Leckie,  exec,  v-p  &  CFO;  Jalynn  H.  Bennett,  v-p  &  sec- 
treas. 


1st  Pref. 
2nd  Pref. 
Common 


Capital  Stock* 
Author, 
unlimited 
unlimited 
unlimited 


Outstand. 
9,000,000  sh. 

nil  sh. 
1,010,000  sh. 


•  Following  public  financing  in  Nov.,  1985. 

7V«  %  1st  Pref.  —  Entitled  to  cum.  divds.  of  $1.8125  per  sh. 
p.a.,  pay.  last  day  of  Mar.,  June,  Sept,  and  Dec.  In  event  of  liq¬ 
uid.,  etc.  entitled  to  $25  per  sh.  plus  accr  divds.  Non-redeem. 
prior  to  Jan.  1,  1990;  thereafter  redeem,  at  $26  to  Dec.  31, 
1990;  thereafter  $25.50  to  Dec.  31,  1991;  thereafter  $25.25  to 
Dec.  31,  1992;  thereafter  at  $25,  plus  accr.  divds.  in  each  case. 
Non-voting. 

Retractable  on  Dec.  31,  1992  at  $25  per  sh.  Holders  have  op¬ 
tion  to  conv.  shs.  into  further  ser.  of  1st  pref.  shs.  on  sh.-for-sh. 
basis  on  or  before  Sept.  30,  1992. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  com.  shs.  held  by  The 
Manufacturers  Life  Insurance  Co.  and  three  wholly-owned 
subsids. 

Public  Financing  —  In  Nov.,  1985,  9,000,000  7V4°/o  1st  pref. 
ser.  A  shs.  sold  at  $25  per  sh.  to  net  co.  $220,050,000. 

Dividends  —  714%  1st  Pref.  —  Initial  pay.  of  $0.5276  per 
sh.  pd.  Mar.  31,  1986.  Com.  —  Privately  held. 

Current  Financial  Positon  —  Audited  balance  sheet  as  at 
Dec.  31,  1986,  showed  total  assets  of  $235,000,000  incl. 
$225,000,000  invested  in  pref.  shs.  of  Manufacturers  Life 
Property  Corporation. 


M.33 

Maple  Leaf  Gardens,  Limited 

Head  Off.  —  60  Carlton  St..  Toronto,  Ont.  M5B  1L1. 
Telephone  —  (416)  977-1641  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  ML:  T 

Company  —  (Ont  1931)  Owns  and  operates  Toronto  Maple 
Leaf  Hockey  Club  and  Maple  Leaf  Gardens  in  Toronto,  a  sports 
arena  which  features  hockey,  other  professional  and  amateur 
sports,  concerts  and  other  attractions,  also  owns  and  operates 
the  Hamilton  Tiger-Cat  football  team  and  the  Newmarket  Saints 
hockey  team.  Through  wholly-owned  Davis  Printing  (1981) 
Limited,  the  co.  is  also  involved  in  printing  operations 
No.  of  Employees  —  Approx.  200. 

Directors 

Paul  McNamara,  chm.;  H.  E.  Ballard,  pres.  &  CEO;  A. 
C.  Burgess,  sec.;  D.  P.  Giffin;  C.  E.  Lawrence;  N.  L 
Bosworth;  D.  H.  Roxborough;  S.  A.  Stavro  -  all  Toronto;  J 
G.  Dunlap  -  New  York. 

Key  Personnel 

J  D  Crump,  treas.;  John  Grinsky,  asst  treas. 

Capital  Stock 

Author.  Outstand.B 

Common  1,000,000  sh.  3,677,900  sh. 

■  At  May  31,  1986,  but  after  giving  effect  to  5-for-1  stk.  split 
on  Dec.  29,  1986. 
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Major  Shareholder  —  Harold  E.  Ballard  beneficially  owns 
80%  of  the  o/s  com.  shs. 

Capital  Changes  —  Capital  stock  split  5-for-1  in  Dec  ,  1986. 

Dividends  —  Rate  40c  per  sh.  p  a.,  pay.  quarterly,  estab 
with  a  divd.  of  10c  per  sh.  on  Jan.  15,  1987  (first  following  5-for- 
1  split  on  Dec.  29,  1986).  Previously,  quarterly  divds.  of  40  cents 
per  sh.  (incl.  extra  divds.  of  15c  per  sh.)  were  pd  from  Apr  15, 
1981  to  Oct.  15,  1986,  inclusive. 

Divds.  declared  for  recent  fiscal  yrs.  follow: 


1979  1.00+0.75  1981  1.00+2.65 

1980  0.75+0.75  1982-86  1.00+0.60 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 


Davis  Printing  (1981)  Ltd.,  Mississauga;  Cincinnati  Tigers 
Inc.  (Inactive) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1986 

1985 

- $000 

Oper.  revenue . 

33,145 

29,985 

Net  income,  operations 

2,645 

1,875 

Extraordinary  items  . 

(555) 

82 

Net  income  . 

2,055 

2,727 

Earnings  per  com.  share: 

On  net  income,  oper. 

$3.55 

$3.60 

On  net  income 

$2:79 

$3.71 

Price  Range: 

CommonQ 

High . 

$36.50 

$16.00 

Low 

14.75 

9.10 

- $000 

Current  assets  . 

8,105 

5.296 

Total  assets  . 

15.461 

13,145 

Current  liabilities 

4.147 

3,786 

Long-term  debt,  net  . 

1,196 

1,079 

Shareholders’  equity  ... 

8,747 

7,869 

Cash  flow,  opers.  .  . 

3,674 

4,821 

□  Adjusted  throughout  for  5-for-1  split  on  Dec.  29,  1986 
Auditors  —  Thorne  Riddell,  C.A.s,  Toronto 


M.34 

Maple  Leaf  Mills  Limited 

Head  Off.  —  2300  Yonge  St..  P.O.  Box  710,  Station  K, 
Toronto,  Ont  M4P  2X5.  Telephone  —  (416)  484-7400 

Company  —  (Ont  1983  by  amalg).  Directly  and  through 
subsids.  is  one  of  Canada  s  largest  flour  millers.  Produces  and 
markets  a  wide  selection  of  animal  and  poultry  feeds  throughout 
Canada  Co.  also  trades,  stores,  transports,  and  merchandises 
Canadian  grains;  and  produces  and  markets  consumer  grocery 
products,  bakery  goods,  and  pet  foods  in  Canada.  It  is  also  the 
largest  rendering  co.  in  Canada. 

In  Mar  1987,  the  co.’s  owner  Canadian  Pacific  Enterprises 
Limited  announced  its  intention  to  sell  the  co. 

Operations 

—  The  co.  is  composed  of  3  divisions:  Agricultural  Products  Di¬ 
vision  manufactures  &  sells  a  complete  range  of  livestock  & 
poultry  feeds  under  the  Master  label  4  maintains  37  Master 
Farm  service  centres;  Grain  Division  trades  4  merchandises 
grains,  operates  grain  elevators  4  supply  facilities  4  acts  as  an 
agent  of  the  Cdn  4  Ont.  gov'ts.;  Flour  4  Other  Food  Products  Di¬ 
vision  manufactures  4  sells  a  variety  of  flours  4  sells  a  variety  of 
(tour-based  products  under  the  Maple  Mills  brand  name 

No.  of  Employees  —  Approx.  2.300  in  Apr  1986 
Directors 

R.  S  DeMone.  pres.  4  CEO  -  Oakville,  Ont.;  R.  G.  Dale;  S.  E. 
Eagles;  J  A  C.  Hilliker  -  Toronto;  L  Y.  Fortier  -  Westmount, 
Que.;  J.  F.  Hankinson  -  Calgary;  J.  H.  Panabaker  -  Kitchener, 
Ont. 

Key  Personnel 

A.  H.  James,  exec,  v-p;  W.  E.  Paterson,  sr.  v-p,  inti  ;  G.  B.  Bal- 
lantyne,  v-p,  rendering;  M.  D.  Mackinlay,  v-p,  human  resources; 
W  F,  Carroll,  v-p,  grain;  P.  G.  Aizlewood,  v-p,  flour;  J.  H.  Griffith- 
Jones,  v-p,  poultry;  J.  W  MacDonald,  v-p,  grocery  prods.;  N.  E 
Florakas,  v-p,  masterfeeds;  C.  A.  Caswell,  asst,  v-p,  admin.;  D 
D.  Brown,  v-p  4  cont.;  R.  E.  Lennox,  v-p,  admin.  4  sec.;  T.  Tsonis, 
v-p,  info  services;  A.  W  Kuffert;  R.  J  Mogg;  J.  R  Davidson 
asst,  conts.;  P  Kriwoy,  asst.  sec. 


Capital  Stock# 

Author.  Outstand. 

Common  unlimited  220,500  sh. 


•At  Dec.  31,  1986. 

Common  —  One  vote  per  share. 


Major  Shareholder  —  The  co 

is  wholly  owned 

by  Canadian 

Pacific  Enterprises  Ltd. 

Long-Term  Debt 

At  Dec  31,  1986,  l-t  debt  totaled  $69,920,000.  including 

current  portion  of  $1,851,000. 

1986 

1985 

-  $000  - 

Maple  Leaf  Mills  Ltd. 

Notes  pay.  to  Cdn  Pac. 

22,500 

35,000 

1 1%%  s.f.  debs. 

13,172 

13,639 

1 1%  s.f.  debs . 

24,973 

27,122 

Corporate  Foods  Limited 

8 V6%  s.f.  debs . 

1,649 

1,949 

Bank  term  loan 

6,223 

5,071 

Capital  leases 

1,178 

1,997 

Other  . 

225 

1,250 

69,920 

86,028 

Less:  due  1  yr . 

1,851 

4,363 

68,069 

81,665 

11%%  S.F.  Debs.  —  Dated  Aug.  5,  1975;  due  Aug.  1,  1995. 
Int.  Feb.  and  Aug.  1.  Redeem,  at  premium  deer.  0.70  of  1%  p.a. 
to  Aug.  1,  1992;  thereafter  at  par  Not  redeem,  prior  to  Aug  1, 
1990  for  refunding  at  less  than  1 1%%  p.a.  Annual  s.f.  to  retire 
$850,000  each  Aug  1,  1979  to  1994,  incl.  Trustee  —  Central 
Trust  Co. 

11%  Subord.  S.F.  Debs  —  Dated  Dec.  31,  1978;  due  Dec. 
31,  1998  Redeem  after  Jan  31,  1983  and  on  or  prior  to  Dec 
31,  1987  at  103;  thereafter  at  101.50  to  Dec.  31.  1992,  incl.; 
thereafter  at  par  Holders  retaining  the  debs,  to  maturity  will  re¬ 
ceive  a  '+%  premium  at  that  time.  Retractable  at  the  option  of 
the  holder  in  each  year  at  par  only  to  the  extent  of 
US$  1 ,300,000.  S.f.  to  retire  $  1 ,950,000  in  each  yr.  commencing 
Jan.  31,  1989  to  1998. 

8 %%  s.f.  debs,  mature  Dec.  15,  1988 
Notes  pay  to  Canadian  Pacific  Securities  Limited  with  a 
weighted  avg.  int.  rate  of  14.575%  maturing  Apr.  15.  1989  to 
May  15,  1990 

Bank  term  loans  to  mature  Mar.  31,  1991  at  int.  not  to  exceed 
prime. 

Capital  lease  obligations  mature  1987  to  1993  bearing  an 
avg.  int.  rate  of  9%%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Buns  Master  Bakery  Systems  Inc.  (58%).;  Maple  Leaf  Mills 
Inc.  Corporate  Foods  Ltd.  (which  see,  63%);  Eastern 
Bakeries  Ltd.  (which  see,  69%);  McGavin  Foods  Ltd.  (40%); 
Barbados  Mills  Ltd.  (40%);  East  Caribbean  Flour  Mills  Ltd. 
(40%);  Maple  Leaf  Mills  Inc.;  North  West  Silos  Ltd.  (50%); 
Multi-Marques  Inc.  (25%);  Belize  Mills  Limited;  Maple  Leaf 


Mills  (Eastern)  Limited  (formerly  Phenix 
FINANCIAL  STATISTICS# 

Flour  Ltd.). 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

828,222 

887,397 

Net  income,  operations 

16,338 

16,108 

Extraordinary  items 

. 

6,500 

Net  income 

16,338 

9,608 

Current  assets 

140,924 

152,357 

Current  liabilities 

79,408 

85,200 

Long-term  debt,  net 

68,069 

81,665 

Shareholders’  equity 

152,852 

144,204 

Cash  flow,  operations 

34,497 

50,636 

Total  assets 

349,145 

356,594 

Auditors  —  Price  Waterhouse,  C.A.s,  Toronto. 


M.35 

Maple  Technology  Ltd. 

Head  Off.  —  950,  1 185  W.  Georgia  St.,  Vancouver,  B.C.  V6B 
4N7  Telephone  —  (604)  669-0320.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  MPL:  V. 

Company  —  (B.C.  1981).  Engaged  in  various  advanced 
technology  projects.  In  June  1987,  co.  iss.  3.000.000  com.  shs 
to  Target  Vision  Inc.  of  Rochester.  NY.  to  acquire  the  Canadian 
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system. 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

On  Feb.  4,  1987,  co.  iss.  to  public  350,000  com.  shs.  at  a 

$000 

price  of  90c  per  sh 

Revenue  . 

19,984 

18,088 

In  March  1987,  co.  acquired  100%  int.  in  ERS  Technologies 

Net  income  . 

1,452 

1,534 

Inc.  of  Richmond,  B.C.  in  consideration  for  2,740,000  treas.  shs. 

Long-term  debt,  net 

.... 

.... 

of  co. 

Shareholders'  equity  . 

12,068 

10,520 

In  April  1987,  co.  acquired  100%  int.  in  Peritronics  Research 

Investments . 

34,964 

31,570 

Development  Inc.  of  Arcadia,  Calif,  in  consideration  for 

Total  assets 

40,910 

35,504 

2,500,000  treas.  shs.  of  co. 

$ 

_ 

Directors 

Earnings  per  com.  share: 

Gordon  McDougall,  pres.;  W.  Hamilton,  sec.;  J.  Thornton,  C.  P. 

On  net  income 

1.64 

1.74 

Macurdy  -  all  Vancouver. 

Price  Range: 

Key  Personnel 

Class  A 

D.  Lepp,  v-p.  mktg.;  R.  Watson,  v-p,  tech,  services. 

High  . 

14.25 

9.00 

Capital  Stock 

Low  . 

8.75 

7.25 

Author  Outstand. 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Toronto 

Common  5,000,000  sh.  4,500,001  sh. 

•  At  Feb.  4,  1987,  and  giving  effect  to  issue  ;  750,000  shs. 
escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  In  June  1986,  R.  L.  Black  and  S.  J. 
Nicholas  together  held  750,000  escrowed  com.  shs. 

Current  Financial  Position  —  At  Sept.  30,  1986,  co.  had  to¬ 
tal  assets  of  $174,358  and  shareholders'  equity  was  $105,457. 

Price  Range 

1986 


$ 


Common 

High  .  1.33 

Low  .  0.50 

Auditor  —  Collins  Barrow,  C.A.’s,  Vancouver. 


1985 


1.50 

0.20 


M.37 


Marine  Industrie  Limitee 


M.36 

Maplex  Management  &  Holdings  Limited 

Head  Off.  —  3027  Harvester  Rd..  Burlington,  Ont.  L7N  3P4 
Telephone  —  (416)  827-7770.  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  MMH:  T. 

Company  —  (Can  1971;  continuance  1979)  Holding  co.  for 
Abstainers'  Insurance  Co.  and  Maplex  General  Insurance  Co. 
The  former  provides  insurance  services  to  non-drinkers  and  the 
latter  is  engaged  in  general  insurance  underwriting  in  Ont.  and 
Alta. 

In  Feb.  1987,  MER  Financial  Corp.  purch.  97.7%  of  Cl.  A  shs. 
and  97.3%  of  Cl.  B  shs.  of  the  co.  at  $21.39  per  sh. 

No.  of  Employees  —  Approx.  65  in  Feb.,  1986. 

Directors 

R.  G.  Green,  pres.  &  CEO  -  Vancouver;  E.  H.  K.  Tan,  chm.;  A. 
K.  T.  Chan,  sec-treas.;  P  F  Chodos  -  all  Toronto;  E  Schultz  - 
Burlington 

Capital  Stock 

Author  Outstand* 

Class  A  unlimited  441,687  sh. 

Class  B  unlimited  441,687  sh 

Class  C  unlimited  nil 

•  At  Dec.  31,  1986. 

Cl.  A  —  Entitled  to  non-cum.  pref.  divds.  of  8c  per  sh.  p.a. 
Non-vtg. 

Cl.  B  —  After  8c  per  sh.  p.a,  pd.  on  cl  A  stk. ,  share  equally  in 
payment  of  further  divds.  Non-conv.  Vtg. 

Capital  Stock  Changes  —  On  Feb  23,  1987,  cl.  A  &  B  shs 
were  split  3  for  2  by  declaring  a  stk.  divd. 

Major  Shareholder  —  MER  Financial  Corp.  owns  97.3% 
voting  int. 

Dividends  —  CL.  A  —  $0.56.  CL  B  —  $0.48.  Divds  pd.  on 
Cl.  A  in  fiscal  years  as  follows: 

1983  $0.12  1985  . $0.16 

1984  .  0.15  1986  .  0.42 

•  Divds.  paid  to  holders  of  Cl.  B.  shs.  in  any  year  are  $0.08 

less  than  the  amount  paid  on  Cl.  A  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 
Abstainers’  Insurance  Co.  (99.9%-owned);  3027  Harvester 
Rd..  Burlington,  Ont.  L7N  3P4;  Maplex  General  Insurance  Co., 
Burlington,  Ont  ;  M.M.A.  Holdings  Ltd.,  inactive;  Trans-Canada 
Investment  Corp.  Ltd.,  inactive. 


Head  Off.  —  910,  1010  Sherbrooke  St.  W..  Montreal,  Que 
H3A  2R7  Telephone  —  (514)  842-7911. 

Company  —  (Can.  1937;  continuance,  1979).  Engaged  in 
shipbuilding,  ship  repairs;  mfrs.  railroad  cars,  hydro-electric  and 
industrial  equipment.  Plants  at  Sorel  (Tracy),  Rimouski  and 
Montreal,  Que. 

In  Jan.  1987,  co.  completed  the  acquisition  of  three  cos. 
owned  by  Versatile  Corporation  of  Vancouver,  namely: 

Versatile  Davie  Inc.,  Versatile  Vickers  Inc.  and  Versatile 
Systems  Engineering  Inc.  The  newly  acquired  cos.  were 
respectively  renamed  as  MIL  Davie  Inc.,  MIL  Vickers  Inc.,  and 
MIL  Systems  Engineering  Inc. 

No.  of  Employees  —  1,600. 

Directors 

Jean-Claude  Lebel,  chm.;  Jean-Roch  Brisson,  pres.  &  CEO;  P. 
A.  H.  Franche,  exec,  v-p;  Claude  Helie;  J.  A.  Lefebvre;  Jacques 
Neveu;  Roland  Olivier;  Pierre  Montagner;  Robert  Schaeffer; 
Jacques  Strack. 

Key  Personnel 

Donald  Guevremont,  v-p,  Railcar  div.;  B.  C.  Julien,  v-p,  human 
resources;  Normand  Laurin,  v-p,  finance;  Louis  St-Arnaud,  v-p, 
legal  counsel  &  sec.;  Guy  Veronneau,  v-p,  shipbuilding  div.: 
Robert  Beaudry,  v-p,  production  services;  Louis  Frechette, 
contr.;  Paul  Gremeaux.  industrial  div.;  Pierre  Charbonneau,  v-p, 
hydroelectric  div.;  Roger  Delisle,  treas.;  Clermont  Doyon,  v-p 
mktg. 

Capital  Stock 

Author.  Outstand. 

7%  Pref  Unlimited  499,999  sh. 

Cl.  A  Unlimited  '  9,889, 130  sh. 

Cl.  B  Unlimited  5,324,916  sh. 

7%  Pref.  —  Entitled  to  42c  per  sh.  p.a.;  cum.;  redeem,  at  a 
decreasing  premium  and  conv.  into  com.  shs.  All  privately  held. 
Cl.  A  &  B  —  Voting  stk. 

Major  Shareholders  —  La  Societe  generale  de  financement 
du  Quebec  holds  all  o/s  cl.  A  (65%  int.)  and  Alsthom-Atlantique 
all  o/s  cl.  B  shs.  (35%  int  ). 

Dividends 

7%  Pref.  —  Entitled  to  42c  p.a.  cum.  Total  of  $2 10,000  pd  on 
7%  pref.  in  1985 
Cl.  A  &  B  —  Privately  held. 

Long-Term  Debt 

At  Dec.  31,  1985,  l.-t.  debt  o/s  totaled  $9,178,000,  incl. 
$1,993,000  due  within  1  yr.  Debt  comprised  $7,660,000  of  first 
mtge.  bonds  due  to  1991,  bearing  int.  at  various  rates;  and 
$1,518,000  in  other  loans  due  to  1988  bearing  int.  at  various 
rates. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  Sogex  International  Inc.  (45%  int  );  MIL-de  Groot 
Offshore. 

Partnership 

—  Milthom  (60%  int.)  Specializes  in  the  manufacture  of  stator 
bars  for  hydraulic  generators. 

Limited  Partnership 

M  &  M  Manufacturing  Co.  Ltd.  Specializes  in  offshore 
equipment. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1985 

1984 

$000 - 

Revenue  . 

113,812 

117,715 

Deprec.  &  amort.,  etc. 

4,336 

3,820 

Net  income,  operations 

(2.710) 

(2,989) 

Extraordinary  items 

(2,881) 

.... 

Net  income  . 

(5,591) 

(2,989) 

Cash  &  equivalent 

40,627 

48,437 

Inventories  . 

3,247 

3,857 

Fixed  assets,  net 

43,580 

44,265 

Current  liabilities  . 

70,747 

64,650 

Long-term  debt,  net 

7,186 

8,620 

Shareholders'  equity  . 

27,667 

33,468 

Total  assets 

124,792 

120,644 

Working  capital  . 

• 

7,254 

10,857 

M.38 

Maritime  Containers  Limited 

Head  Oft.  —  Borden  Ave.,  Burnside  Industrial  Park,  Burnside, 
N  S  Mailing  Address  —  P.0  Box  668,  Dartmouth.  N.S.  B2Y 
3Y9.  Telephone  —  (902)  463-5300. 

Company  —  (NS,  1948).  Holding  co.  Wholly  owned 
subsidiary,  Maritime  Paper  Products  Limited,  makes  corrugat¬ 
ed  shipping  containers.  Plant  location:  Dartmouth,  N.S. 

No  recent  report. 


M.39 

Maritime  Electric  Company,  Limited 


Head  Off.  —  Confederation  Court  Mall,  3rd  fl.,  134  Kent  St., 
Charlottetown,  P.E.I.  CIA  7N2  Telephone  —  (902)  566-1599. 
Trans.  Agent  —  Montreal  Trust  Co.,  Montreal,  Halifax,  Toronto, 
Winnipeg  and  Charlottetown,  Listed  —  MEC:  T,  M.  (1444%  ser. 
C  pref.  &  com.). 

Company  —  (Can.  1917;  continuance  1979).  Owns  and 
opers.  a  fully  integrated  electric  utility  system  providing  for  the 
generation,  transmission  and  distrib.  of  electricity  throughout 
Prince  Edward  Island.  Sells  power  to  the  Town  of  Summerside 
(which  has  its  own  distrib.  system)  under  terms  of  an 
interconnection  agree. 


Operations 

—  Plants  are  located  at  Charlottetown  and  Borden.  The  co. 
also  has  a  10%  equity  int.  in  N.B.  Powers’  dual  fuel  coal/oil  fired 
No.  2  unit  at  Dalhousie,  N.B. 

No.  of  Employees  —  201  at  Dec.  31.  1985. 

Directors 

R  W  Smith,  chm.;  J.  H.  Reynolds,  pres.  &  CEO;  A.  H  Holman; 
W.  G  Lea;  D.  A.  Scales  -  Charlottetown;  M.  A  Pavey.  dir.,  stra¬ 
tegic  planning;  A.  D.  Cameron;  A.  S.  Gordon  -  Montreal;  K.  V 
Cox  -  Saint  John,  N.B  ;  A.  W.  Howard  -  Calgary;  G.  A.  McMurdo 

-  Kensington,  P  E.I.;  B  L.  de  la  Giroday. 

Key  Personnel 

P  H  Newcombe.  gen.  mgr.;  J.  L.  Boomhower,  dir.,  facilities 
planning;  D.  K.  McKenney,  dir.,  fin.  planning  &  sec.-treas  ;  H.  B 
Curtis,  asst  sec.-treas 


5%  Pref. 
6%  Pref. 
Voting  pref. 
Ser.  A 
Ser.  B 
Ser.  C 
Common 
e  At  Dec. 
1986 


Capital  Stock# 

Author. 
6,000  sh 
unlimited 
unlimited 


Outstand 
6,000  sh. 
nil 


50,000  sh. 
40,000  sh. 
150,000  sh. 


unlimited  3,121,098  sh. 

31,  1986,  but  adjusted  for  3-for-1  stk.  split  in  June 


5%  Pref  —  Non-vtg.  unless  4  quarterly  divds.  are  in  arrears 
when  entitled  to  1  vote  per  sh.  Redeem,  at  $100  per  sh. 

Pref.,  Ser  A  —  Entitled  to  fixed  cum.  pref.  divd.  of  $2.10  per 
sh.  p.a.,  pay  quarterly.  Not  redeem,  on  or  prior  to  Jan.  31,  1984; 
thereafter  redeem,  a  prem.  commencing  at  6%  and  deer,  to  zero 
by  1992.  S.f.  requirements  call  for  the  redemp.  of  5,000  ser.  A 
shs.  on  Apr.  1  of  each  year  at  $20  per  sh.  Entitled  to  1  vote  per 
sh. 


Pref.,  Ser.  B  —  Entitled  to  cum.  pref.  divds.  at  the  rate  of  52% 
of  avg.  5-yr.  int.  rate  to  be  adj.  at  5-yr.  intervals  commencing  in 
1986.  Current  rate  is  10.482%.  Redeem,  at  the  option  of  the  co. 
or  the  shldr.  in  whole  or  in  part  on  Apr.  22,  1991  and  on  Apr.  22  of 
every  consecutive  5  yrs.  at  $100  per  sh.  plus  accr.  divds.  Also 
retractable  at  the  option  of  the  holder  on  Apr.  22  in  each  yr. 
commencing  in  1987,  2,000  ser.  B  pref.  shs.  at  $100  per  sh.  plus 
accr.  divds.  Entitled  to  1  vote  per  sh. 

Pref.,  Ser.  C  —  Entitled  to  cum.  pref.  divds.  of  $2.95  per  sh. 
pa,  pay.  quarterly  Not  redeem  prior  to  Sept.  1,  1988.  On  and 
after  Sept  1.  1988,  redeem,  at  $21  per  sh.  on  or  before  Sept.  1, 
1989;  thereafter  prem.  deer.  20c  per  sh.  p.a.  to  1993;  thereafter 
at  $20  per  sh  Retractable  at  holder's  option  at  $20  per  sh.  on 
Sept  1.  1988.  Privilege  must  be  exercised  on  or  before  Aug.  1, 
1988.  Co.  shall  during  each  calendar  quarter  commencing  Jan. 
1,  1983  and  ending  Aug.  31,  1988,  purch.  for  cancellation  1,000 
shs.  at  not  exceeding  $20  per  sh.  plus  costs.  Thereafter  purch. 
requirement  shall  be  1%  per  quarter  of  shs.  o/s  immediately  af¬ 
ter  retraction  date  Entitled  to  1  vote  per  sh. 

Com.  —  Entitled  to  1  vote  per  sh. 

Sh.  Purchase  Plans  —  Customer  sh.  purchase  plan  whereby 
a  customer  may  make  a  quarterly  subscription  for  up  to  $4,000 
com  shs.  at  mkt.  val.;  employee  sh.  purchase  plan  whereby 
each  employee  may  subscribe  up  to  10%  of  his  pay  for  com. 
shs.  at  90%  of  mkt.  val.  A  balance  of  85,8 1 1  shs.  remains  under 
these  plans. 

Optional  Stock  Div  Program  —  Com.  sh.  holders  may  elect  to 
receive  all  or  part  of  divs.  in  form  of  6%  pref.  shs.  No.  shs.  o/s  at 
end  of  1986 

Major  Shareholder  —  A.  S.  Gordon  held  10.8%,  and  B 
Giroday  held  11.7%  of  the  voting  shs.  at  Apr.  3,  1986. 

Capital  Stock  Changes  —  Com.  stk.  split  3-for-1  in  June 
1986 

Dividends  —  5%  Pref.  —  $5  per  sh.  p.a.  cum  pd.  regularly 
quarterly  on  Jan  .  Apr.,  July,  Oct.  1  Pref.,  Ser.  A  &  B  —  Private¬ 
ly  held  Pref.,  Ser.  C  —  Entitled  to  $2.95  per  sh.  p.a.  cum.,  pay. 
quarterly  Mar ,  June,  Sept,  and  Dec  1 .  Initial  73.75c  per  sh.  pd. 
Dec.  1.  1982,  and  regularly  quarterly  since.  Com.  —  Present 
rate  is  $2 .08  per  pre-split  sh.  p.a  pay.  quarterly,  estab  with  52c 
per  sh  pd  Jan.  2,  1986  Prev.,  $2.00  per  sh  p.a.  pd.  quarterly 
from  Oct.  1,  1984  to  Oct.  1,  1985,  incl. 

Divds.  pd  on  com.  shs. in  fiscal  years  as  follows:# 


1983  1985  $0.95 

1984  0.85  1986  0.89 


•Adjusted  for  3-for-1  split  in  1986. 

Long-Term  Debt 

At  Dec.  31,  1986,  I  t.  debt  totalled  $27,140,000,  incl. 
$9,442,000  due  in  1  yr.,  as  follows: 


1st  mtge.  s.f.  bonds: 

1986 

1985 

$000 - 

744%  due  1987  . 

1,650 

1,813 

1844%  due  1987  . 

7,680 

7,760 

17 '4%  due  1990 

5,760 

5,820 

844%  due  1993 

2,550 

2,600 

1 1%  due  1996 

4,000 

4,000 

10%%  due  1997  . 

3,000 

3,000 

10%%  due  1998 

2,500 

2,500 

27,140 

27,493 

Less:  due  1  yr 

9,442 

280 

17,698  27,213 

First  Mtge.  S.  F.  Bonds:  Author:  no  set  amount.  Iss.  in  series. 

Trustee  (all  issues)  —  Montreal  Trust  Co. 

744%  Series  —  Dated  Dec.  15,  1967;  due  Dec.  15,  1987.  Int. 
June  and  Dec.  14.  Iss.  $2,500,000. 

Redeem,  at  107.60  to  and  incl.  Dec.  14.  1968;  thereafter 
prem  deer  0  40  of  1%  each  year  to  and  incl.  Dec.  14,  1986  and 
thereafter  at  par.  Not  redeem,  for  refunding  prior  to  Dec.  14, 
1982  below  744%.  S.f.  to  retire  annually  1%  of  744%  ser.  bonds 
prev.  iss.,  at  par. 

844%  Series  —  Dated  June  15,  1973;  due  June  15,  1993.  Int. 
June  and  Dec.  15.  Iss.  $3,000,000. 

Redeem,  at  108.75  to  and  incl.  June  14,  1975;  thereafter 
prem.  deer.  0.55  of  1%  each  year  to  and  incl.  June  14,  1990  and 
thereafter  at  par.  Not  redeem,  for  refunding  prior  to  June  14, 
1988  below  844%.  S.f.  to  retire  annually  1%  of  844%  ser.  bonds 
prev.  iss.,  at  par. 

1 1%  S.F.  Bonds  —  Dated  June  30,  1976;  due  1996.  Iss.  and 
o/s  $4,000,000.  Privately  placed. 
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10%%  S.F.  Bonds  —  Dated  1977;  due  1997.  Iss  and  o/s 
$3,000,000  Privately  placed. 

10%%  S.F.  Bonds  —  Dated  1978;  due  1998.  Iss.  and  o/s 
$2,500,000.  Privately  placed. 

18%%  S.F.  Bonds  —  Dated  1981;  due  1987.  Iss.  $8,000,000. 
1714%  S.F.  Bonds  —  Dated  1982;  due  1990.  Iss  $6,000,000. 
Placed  privately. 

Wholly-Owned  Subsidiary 
Maritime  Electric  (P.E.I.)  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

53.994 

64,119 

Net  income  . 

5,315 

5,034 

Current  assets  . 

13,362 

13,141 

Current  liabilities  . 

22,630 

1 1,266 

Long-term  debt,  net 

17,698 

27,213 

Shareholders’  equity  . 

29,479 

27,058 

Cash  flow,  operations  . 

9,205 

12,324 

Total  assets  . 

90,610 

$ 

85,676 

Earnings  per  com.  share: 

On  net  income 

1.41 

1.31 

Price  Range: 

Com. 

High  . 

14.00 

10.83 

Low  . 

10.00 

9.58 

Auditors  —  Price  Waterhouse, 

C.A.s,  Montreal. 

M.40 

The  Maritime  Life  Assurance  Company 

Head  Off.  —  2701  Dutch  Village  Rd.,  P.O.  Box  1030,  Halifax, 
N  S  B3J  2X5  Telephone  —  (902)  453-4300  Trans.  Agent  — 
Central  Trust  Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto. 
Montreal,  Halifax;  Canada  Trust  Co.,  Regina  Listed  —  MMF:  T. 

Company  —  (NS.  1922).  Mkts.  life  insurance  and  annuities 
on  both  an  individual  and  group  basis.  Also  offers  group  health 
policies.  Manages  five  segregated  funds  for  a  number  of  group 
and  individual  clients. 

No.  of  Employees  —  Approx.  475  in  Feb.,  1987. 

Directors 

—  G.  B.  Robertson,  chm.;  J.  D.  Crawford,  pres.  &  CEO;  J.  W. 
Lindsay  -  Halifax,  N.S  ;  W.  L.  Boyan  -  Nahant,  Mass.;  J.  A. 
Worthen  -  Needham,  Mass  ;  J.  T.  Longmoore  -  Westwood. 
Mass.;  H.  R.  Cohen  -  Moncton,  N.B.;  R.  B.  Coleman  -  Calgary, 
Alta.;  R.  R.  Craig  -  Hamilton,  Ont.;  M.  E.  Dutil  -  St.  Georges  de 
Beauce,  Que  ;  D.  A.  Eisenhauer  -  Lunenberg,  N.S.;  Reva  G. 
Gerstein  -  Toronto,  Ont  ;  A.  R  Lundrigan  -  Corner  Brook.  Nfld .; 
H  F.  Gold  -  Brookline,  Mass.;  G.  W.  Thomas  -  Lincoln,  Mass. 

Key  Personnel 

—  K.  A.  Mader,  sr.  v-p,  corp.  &  fin.;  W.  A.  Black,  sr.  v-p.  individ¬ 
ual  oper.;  K.  D  McIntyre,  sr.  v-p,  group  oper.;  D.  Otmar,  v-p,  indi¬ 
vidual  mktg.;  P.  J.  Pothier,  valuation  actuary;  Nancy  S. 
Anderson,  sec.;  H.  B.  A.  Russell,  treas. 

Capital  Stock* 


Author. 

Outstand 

Par 

1st  Pref. 

unlimited 

n.p.v. 

Ser.  A 

1,400,000  sh. 

$25 

Common 

200,000  sh. 

189,294  sh. 

$5 

•  At  Dec.  31,  1986. 

1st  Pref.  —  Issuable  in  series. 

1st  Pref.,  Ser.  A  —  Entitled  to  cum.,  pref.  divds.  pd.  quarterly 
in  Mar.,  June,  Sept  .  and  Dec.  equal  to  2.1875%  per  quarter 
(8.75%  pa)  to  June  30.  1991;  and  thereafter  %  of  72%  of  the 
Canadian  prime  rate.  Not  redeem,  prior  to  July  1,  1991; 
thereafter  at  $26;  premium  deer,  by  25c  p.a.  to  par  after  July  1, 
1995. 

Common  —  Voting 

Major  Shareholders  —  John  Hancock  Mutual  Life  Insurance 
Co.  holds  approx.  99.7%  of  the  o/s  com.  shs.  The  balance  of 
the  o/s  com.  shs.  are  held  by  directors  of  the  co. 

Dividends  —  1st  Pref.  Series  A  —  Initial  payment  of 
$0.9649  per  sh.  pd.  Sept.  30,  1986;  $0.5469  pd.  Dec.  31,  1986, 
and  regularily,  quarterly  since. 

Capital  Stock  Changes  —  On  Apr.  3,  1986,  1,400,000  1st 
pref.,  ser.  A,  shs.  were  offered  to  the  public  at  $25  to  yield 
8.75%. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000  - 

Premium  income  . 

249,085 

214,747 

Invest,  income  . 

180,800 

164,929 

Total  income  . 

460,382 

399,477 

Benefits  &  provisions  . 

373,517 

323,783 

Commissions  &  taxes  . 

59,019 

53,497 

Net  income . 

16,575 

1 1,048 

Earnings  per  com.  share: 

On  net  income  . 

$83.43 

$57.62 

- $000  - 

Mtge.  loans 

1,261,171 

1,119,616 

Segregated  funds  . 

102,059 

63,651 

Total  assets  . 

1,673,609 

1,512,156 

Provisions  for  benefits  . 

1 ,328,252 

1,267,905 

Shareholders’  equity . 

139,743 

90,284 

Cash  flow,  net  from  oper . 

85,539 

154,761 

Price  Range:  1st  Pref.,  ser.  A 

High 

$27.00 

Low  . 

$25.25 

Auditors  —  Thorne  Ernst  and  Whinney,  C.A.s,  Halifax,  N.S. 


M.41 

Maritime  Telegraph  &  Telephone 
Company,  Limited 


Head  Off.  —  1505  Barrington  St.,  P.O.  Box  880,  Halifax.  N.S. 
B3J  2W3.  Telephone  —  (902)  421-4311  Trans.  Agents  — 
Head  office  of  co.  in  Halifax,  and  at  co.  offices  in  Montreal,  To¬ 
ronto,  Winnipeg,  Regina,  Calgary  and  Vancouver.  Listed  — 
MTT:  M,  T.  (com.  &  7.10%,  7.65%,  8.60%  &  9.40%  pref.). 

Company  —  (N.S.  1910).  Operates  greater  part  of  telephone 
system  and  related  services  in  Nova  Scotia  and,  in  assoc,  with 
The  Island  Telephone  Co.  Ltd.  (which  see),  in  Prince  Edward 
Island.  At  Dec.  31,  1986,  co.  had  578,907  telephones  in  service 
(583,820  at  1985  year-end).  Network  access  services  at  Dec 
31,  1986,  totaled  400,392  (385,378  at  1985  year-end) 

No.  of  Employees  —  3,764  at  Dec.  3,1,  J986 
Directors 

D.  C.  R.  Sobey,  chm.  -  Stellarton;  I.  E.  H.  Duvar,  pres.  &  CEO; 

G.  C.  Piercey;  J.  W.  E.  Mingo  -  Halifax;  Derek  Oland  - 
Dartmouth;  B.  D.  Hughes  -  Windsor;  C.  F.  MacConnell  - 
Yarmouth;  D.  C.  R.  Sobey  -  Stellerton;  F.  T.  Stanfield  -  Truro;  D. 
A.  Eisenhauer  -  Lunenburg;  J.  J.  MacDonald  -  Antigonish;  S.  A. 
Reeves  -  Sydney;  J.  L.  Bragg  -  Oxford;  H.  B.  Fuller  -  Wolfville; 
all  N.S.;  J.  S.  Spalding  -  Montreal;  R.  D.  Sloane  -  Toronto. 

Key  Personnel 

R.  E.  Smith,  v-p,  fin;  D.  F.  Farmer,  v-p,  corp.  development;  G. 

H.  Geldert,  v-p,  opers.;  C.  L.  Latham,  v-p,  mktg.;  A.  D.  Hartt,  sec  - 
treas.;  R.  A.  Teal,  compt.;  S.  B.  Barry,  asst,  sec  ,  P.  G. 
Henderson;  H.  C.  Kingsbury;  W.  J.  Chabassol;  M.  J.  McGrath;  G. 
H.  Lummis;  F.  D.  Morash;  P.  D.  Murphy;  D.  B.  Quinn;  J.  D.  Sulli¬ 
van;  gen.  mgrs. 


Pref. 

7%  Pref. 
7.10%  Pref. 
7.65%  Pref. 
8.60%  Pref. 
9.40%  Pref. 
Common 


Capital  Stock* 

Author. 
2,532,014  sh. 


Outstand. 


Par 

$10 


150,000  sh. 
628,939  sh. 
1,143,075  sh. 
610,000  sh. 
nil 

22,436,275  sh. 


29,976,381  22,436,275  sh,  n  p.v 

•  At  Dec.  31,  1986. 

7%  Pref.  —  Cum.;  non-call.;  one  vote  per  sh. 

7.10%  Pref.  —  Redeem,  at  $10.60  to  Apr.  15,  1978;  prem. 
decreasing  10c  each  3  years  to  10. 10  after  April  15,  1990;  plus 
accrued  divds.  in  each  case.  In  event  of  liquidation,  etc.,  entitled 
to  par  plus  accrued  divds.  Purchase  fund  to  retire  22,500  shs. 
p.a.  at  a  price  not  exceeding  $10  per  share;  non-cum.  Non-vot¬ 
ing  unless  6  quarterly  divds.  in  arrears,  when  entitled  to  vote  and 
to  elect  2  directors. 

7.65%  Pref.  —  Redeem,  on  or  after  Aug.  22,  1982  at  $10.60 
per  sh.  to  Aug.  22,  1983;  thereafter,  prem  deer.  7.5c  per  sh.  per 
year  to  Aug.  22,  1990;  thereafter  at  $10  per  sh.,  plus  accr. 
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divds.  in  each  case.  In  event  ot  liquidation,  etc.,  entitled  to  par 
plus  accr.  divds.  Purchase  obligation,  cum.  for  4  quarters,  to 
make  effort  to  retire  1 1,250  shs.  each  quarter  at  prices  not  ex¬ 
ceeding  $10  per  sh.  Voting  and  other  provisions  similar  to 
7.10%  pref.  shs. 

8.60%  Pref.  —  Redeem  on  or  after  May  28,  1979,  at  $10.70 
per  sh.  to  May  28,  1982,  thereafter  prem.  deer.  10c  each  3 
years  to  May  28,  1997;  thereafter  at  $10  10  per  sh.,  plus 
accrued  divds.  in  each  case  In  event  of  liquidation,  etc.,  entitled 
to  par  plus  accrued  divds.  Purchase  fund  to  retire  30,000  shs. 
p.a.  at  prices  not  exceeding  $10.86  per  sh  prior  to  May  28, 
1979.  Voting  and  other  provisions  similar  to  7.10%  pref.  shs. 

9.40%  Pref.  —  Redeem,  on  or  after  Apr.  15,  1980  at  $10.70 
per  sh.  to  Apr.  15,  1983,  incl. ;  thereafter  prem.  deer,  by  10c  per 
sh.  each  3  years  to  Apr.  15,  1998;  thereafter  at  $10. 10  per  sh., 
plus  accrued  divds.  in  each  case.  In  liquidation,  entitled  to  par 
plus  accrued  divds.  S.f.  to  retire  70,000  shs.  p.a  ,  commencing 
1976;  optional  s.f.  to  retire  an  additional  52,500  shs.  Voting  and 
other  provisions  similar  fo  7.10 %  pref.  shs. 

Com.  —  One  vote  per  sh.  Any  shldr.  or  co.  holding  more  than 
1,000  voting  shs.  is  limited  to  1,000  votes  at  any  meeting. 

Major  Shareholder  —  As  at  Dec.  31,  1986,  Bell  Canada  held 
32%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  By  order  of  the  Supreme  Court  of 
Nova  Scotia,  the  author,  pref.  sh.  capital  was  reduced  by 
945,563  shs. 

Dividends  —  7%  Pref.  —  70c  pa,  on  quarterly  basis,  pd. 
regularly  since  1918.  7.10%  Pref.  —  Entitled  to  71c  p.a.  pay 
quarterly;  initial  16c  per  sh.  pd.  July  17,  1972;  1 794c  pd. 
regularly  quarterly  thereafter.  7.65%  Pref.  —  Entitled  to  76.5c 
p.a,  pay  quarterly;  initial  30.4c  per  sh.  pd  on  Jan  16,  1978; 
19'-4c  per  sh.  pd  regularly  quarterly  thereafter  8.60%  Pref.  — 
Entitled  to  86c  p.a,  pay.  quarterly;  initial  33c  per  sh  pd.  Oct.  15, 
1974;  2114c  pd  regularly  quarterly  thereafter.  9.40%  Pref.  — 
Entitled  to  94c  p.a.  pay.  quarterly;  initial  25.3c  per  sh.  pd  July 
15.  1975;  23.5c  pd  regularly  quarterly  thereafter  Com.  — 
Present  rate,  96c  per  sh.  p.. estab.  with  quarterly  pay.  of  24c  per 
sh.  on  Jan.  15,  1987.  Prev.  rate,  $0.94  p.a.  per  sh.,  pay. 
quarterly,  estab.  with  23c  per  sh.  pd.  from  June  15.  1985, 

Dividends  declared  in  recent  years  as  follows: 


1984  $0.86  1986  $0.94 

1985  0.92  1987  0.96 

Long-Term  Debt 

First  Mortgage  Bonds:  Author.,  no  set  amount  Issuable  in 
series. 

Trustee  (air  series)  —  Canada  Trust  Co. 

Outstand. 
Due  $000's 

Ser.  Z,  1594%  May.  1987  30,000 

Ser.  Q,  914%  .  June.  1990  1,364 

Ser.  R,  894% .  May.  1991  12,000 

Ser.  S,  894%  Aug.,  1994  12,000 

Ser.  AA,  1314%  .  Oct.,  1994  30,000 

Ser.  T,  894% .  Dec.,  1993  20,000 

Ser.  U,  1094%  Nov.,  1995  20,000 

Ser.  V.  11%  June.  1996  25,000 

Ser.  W,  1094% .  Mar.,  1997  25,000 

Ser.  X,  1094%  .  June,  1999  25,000 

Ser.AB,  10.95%  Dec ,  2005  40,000 

Ser. AC.  10.25%  Aug  ,  2006  50,000 

Total  250,364 

•  Privately  placed.  (For  public  issues,  see  below). 

Series  AA,  13)4%  —  Dated  Oct  15,  1984;  due  Oct  15, 


1994  Int  Oct.  15.  Iss.  &  o/s,  $30,000,000 

Not  redeem  prior  to  maturity  unless  withholding  taxes 
imposed. 

Offered  in  Euro  market  through  Wood  Gundy. 

Series  Q,  914%  —  Dated  June  1,  1970;  due  June  1,  1990; 
was  prepayable  on  June  1,  1975.  Int.  June  and  Dec.  1.  Iss. 
$10,000,000;  o/s  at  Dec.  31,  1985,  $1,364,000 

Redeem  after  June  1,  1975,  and  before  June  t,  1976,  at 
106.37;  prem  deer.  14  of  1%  p  a.  to  1988;  thereafter  at  par.  May 
not  be  refunded  at  an  int.  rate  or  cost  of  less  than  914%  p.a.  be¬ 
fore  June  1,  1986 

Series  R,  894%  —  Dated  May  1.  1971;  due  May  1,  1991.  Int. 
May  and  Nov.  1.  Iss  &  o/s,  $12,000,000. 

Redeem,  on  or  before  May  1,  1972  at  107.70;  premium  deer, 
by  0  45  of  1%  to  1988;  thereafter  at  par.  Not  redeem,  prior  to 
May  t,  1988  for  refunding  purposes  at  int.  cost  of  less  than  894% 
p.a. 


Series  S,  894%  —  Dated  Aug.  1,  1972;  due  Aug.  1,  1994.  Int. 
Feb.  and  Aug.  1.  Iss.  &  o/s.,  $12,000,000. 

Redeem,  at  108.10  on  or  before  Aug.  1,  1973;  prem.  deer. 
0  40  of  1%  p.a  to  100.50  to  Aug.  1,  1992:  thereafter  at  par.  Not 
redeem,  prior  to  Aug.  1,  1989,  for  refunding  purposes  having  an 
int.  cost  less  than  894%  p.a. 

Series  T,  894%  —  Dated  Dec.  15,  1973;  due  Dec.  15,  1993. 
Int.  June  and  Dec.  15.  Iss.  &  o/s,  $20,000,000. 

Redeem,  at  108  75  on  or  before  Dec.  15,  1974;  prem.  deer. 
0.50  of  1%  p.a.  to  100.25  to  Dec.  15,  1991;  thereafter  at  par. 
Not  redeem,  prior  to  Dec.  15,  1988  for  refunding  purposes 
having  an  int.  cost  of  less  than  894%  p.a. 

Series  U,  1094%  —  Dated  Nov.  7,  1974;  due  Nov.  1,  1995. 
Int  May  and  Nov.  1.  Iss.  &  o/s  $20,000,000. 

Redeem,  at  109  90  on  or  before  Nov.  1,  1975;  prem.  deer,  by 
0.55  of  1%  p.a  to  100.55  to  Nov.  1,  1992;  thereafter  at  par.  Not 
redeem,  prior  to  Nov  1,  1991  for  refunding  purposes  having  an 
int.  cost  of  less  than  10.87%  p.a. 

Series  V,  11%  —  Dated  June  16,  1975;  due  June  15,  1996. 
Int.  June  and  Dec.  15.  Iss.  &  o/s  $25,000,000. 

Redeem  at  1 10  on  or  before  June  15,  1976;  prem.  deer.  0.65 
of  1%  to  109.35  to  June  15,  1977;  thereafter  by  0.55  of  1%  to 
104.95  to  June  15,  1985;  thereafter  by  0.45  of  1%  to  104.50  to 
June  15,  1986;  thereafter  by  0.65  of  1%  to  103.85  to  June  15, 
1987;  thereafter  by  0.55  of  1%  to  June  15,  1993;  thereafter  at 
par  Not  redeem,  prior  to  June  15,  1991  for  refunding  purposes 
having  an  int.  cost  of  less  than  1114%  p.a. 

Series  W,  1094%  —  Dated  Mar.  23,  1976;  due  Mar  15.  1997. 
Int.  Mar.  &  Sept.  15.  Iss.  &  o/s  $25,000,000. 

Redeem,  at  1 10.25  on  or  before  Mar.  15,  1977;  prem.  deer. 
0.60  of  1%  to  100.05  to  Mar.  15,  1994,  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Mar  15,  1992  for  refunding  purposes  having  an 
int.  cost  less  than  10.81%  p.a. 

Series  X,  1094%  —  Dated  June  21.  1979;  due  June  15,  1999. 
Int.  June  and  Dec  15.  Iss.  &  o/s  $25,000,000. 

Redeem,  at  1 10.375  on  or  before  June  15,  1980;  thereafter  at 
109.75  on  or  before  June  15,  1981;  thereafter  prem.  deer.  0.60 
of  1%  p.a.  to  June  15,  1997;  thereafter  at  par.  Not  redeem,  prior 
to  June  15,  1994  for  refunding  purposes  having  an  int.  cost  of 
less  than  1094%  p.a. 

Ser.  Y,  1694%  —  Dated  July  7,  1981;  due  July  15,  1986.  Int 
pay.  Jan.  and  July  15.  Iss.  &  o/s  $30,000,000. 

Not  redeem,  prior  to  maturity. 

Ser.  Z,  1594%  —  Dated  May  13,  1982;  due  May  15,  1987.  Int. 
pay.  May  &  Nov.  15.  Iss.  &  o/s  $30,000,000. 

Not  redeem,  prior  to  maturity.  Extendable  at  the  option  of 
holder  to  mature  on  May  15,1 992.  Privilege  must  be  exerc.  after 
Aug.  15,  1986  and  prior  to  Feb.  15,  1987.  Co.  may  incr.  rate  pay. 
effective  May  15,  1987,  by  giving  notice  prior  to  Jan.  15,  1987. 

Ser.  AB  10.95%  —  Dated  Dec  18,  1985;  due  Dec  15,  2005. 
Int.  June  &  Dec.  15.  Iss.  &  o/ s  $40,000,000.  Redeem  at  1 10.95 
on  or  before  Dec  15,  1986;  thereafter  premium  deer,  by  0.60  of 
1%  p.a.  to  Dec.  15.  2002;  thereafter  at  par.  Not  redeem,  prior  to 
Dec.  15,  2000  for  refunding  purposed  having  an  int.  cost  of  less 
than  10.95%  p.a 

Ser.  AC  10.25%  —  Dated  July  31,  1986;  due  Aug  1,  2006. 
Princ.  and  semi-annual  interest  and  redemption  prem.  payable 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000  - 

Revenue 

336,416 

310,157 

Net  income,  operations 

34,135 

34,099 

Extraordinary  items 

1,511 

Net  income  . 

35,646 

34,099 

Long-term  debt,  net 

290,364 

250,364 

Shareholders’  equity 

285,293 

267,497 

Cash  flow,  operations 

100,776 

92,642 

Total  assets 

764,088 

697,796 
$  - 

Earnings  per  common  share: 

On  net  income,  oper 

1.47 

1.50 

On  net  income 

1.54 

1.50 

Price  Range: 

Common: 

High 

16.75 

16.50 

Low 

13.13 

13.50 

Auditors  —  Clarkson  Gordon.  C  A  s,  Halifax, 

N.S. 
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Feb.  and  Aug.  tss.  &  o/s  $50, 000, 000.  Can  not  redeem  before 
Aug.  1,  2001. 

Other  Debt  —  At  Dec.  31,  1986,  $16,816,000  o/s  in  bank 
debt,  due  in  1  yr.  and  $10,000,000  1st  mortgage  bonds,  Ser.  N, 
at  654%  due  March  15,  1987. 

Previous  Long-Term  Debt 

Ser.  N,  654%  —  Due  March  15,  1987;  O/s  $10,000,000.  All 
redeemed  at  maturity. 

Subsidiary 

(Wholly  owned  unless  otherwise  stated) 

—  ForceTen  Enterprises  Inc.  —  (formerly  MCL  Enterprises 
Inc.)  —  94.1%  int;  following  a  major  restructuring  in  1986,  the 
co.  is  primarily  involved  in  computer  software. 

Affiliated  Company  —  The  Island  Telephone  Co.  Ltd.  — 
(which  see);  38.1%  int.  at  Dec  31,  1986 


M.42 

Markborough  Properties  Inc. 


Head  Off.  —  90  Eglinton  Ave.  W.,  Toronto,  Ont.  M4R  2E7 
Telephone  —  (416)  482-5522  Trans.  Agent  —  Co.'s  head 
office. 

Company  —  (Can.  1984  amalg  ).  A  real  estate  devel.co. 
engaged  in  two  areas  of  the  real  estate  industry;  the  devel., 
ownership  and  management  of  income  producing  properties, 
and  the  devel.  of  land  for  residential,  retail,  office  or  industrial 
uses.  Activities  are  carried  on  throughout  Canada  and  in  Texas, 
Arizona,  Florida.  California,  Washington,  D.C.,  Nevada, 
Colorado,  and  Ohio. 

On  Dec.  18.  1985,  the  co.  acquired  all  the  o/s  shs.  of 
Markborough  Properties  Limited  from  Hudson’s  Bay  Co.  of 
Canada  in  exchange  for  1 1 ,054, 125  com.  shs.  Prev.  all  the  o/s 
shs.  of  both  Markborough  Properties  Limited  and  the  co.  were 
owned  by  Hudson's  Bay  Co.  of  Canada 

No.  of  Employees  —  1,000  in  Jan.  1987. 

Directors 

i.  Ronald,  chm.;  D.  S.  McGiverin,  deputy  chm.;  N.  R  Wood, 
pres  &  CEO;  D  F.  Prowse,  exec,  v-p;  G.  C.  Gray;  A.  J 
Macintosh;  D.  W.  Mahaffy;  S.  S.  Jardine;  D.  C.  Rogers;  P.  W 
Mills  -  Toronto;  Tullio  Cedraschi  -  Montreal;  W.  W.  Siebens  - 
Calgary,  Alta. 


W 


Cl. 

Cl. 


Key  Personnel 

J  A  Brough,  sr.  v-p  &  CFO;  C.  J.  Desjardins,  v-p  &  sec.;  S 
Nyilassy,  cont.;  Patricia  I.  Thomas,  asst.  sec. 

Capital  Stock* 

Author  Outstand 

A  unlimited  nil 

B  unlimited  nil 

Common  unlimited  9,780,914  sh. 

•As  at  Jan.  31,  1987. 

Capital  Stock  Changes 

During  1986,  the  co.  repurchased  and  cancelled  1,273,711 
com.  shs.  On  Feb.  1,  1985,  the  co.  redeemed  all  o/s  8%  cl  A 
shs. 

Major  Shareholder  —  Hudson's  Bay  Co  holds  all  of  o/s 
com.  shares. 


Long-Term  Debt 

O/s  at  Jan.  31,  1987,  totaled  $1,076,532,000  and  comprised; 
$871,844,000  in  mtges  payable  to  2008  at  rates  ranging  from 
7.8%  to  11.6%;  $118,385,000  in  bank  indebtedness;  and 
$86,303,000  in  amounts  due  to  parent  and  affiliated  company. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1986 

1985 

$000 - 

Revenue  . 

253,248 

277,466 

Net  income  . 

47,896 

37,216 

Land  etc.  for  sale 

263,877 

228,389 

Land  for  development  . 

353,056 

334,252 

Income  prop . 

773,744 

839,298 

Bank  debt  . 

1 18,385 

110.171 

Mtges.  payable  . 

958,147 

944,666 

Shareholders'  equity 

350,433 

343,382 

Cash  flow,  oper . 

72,171 

60,124 

Total  assets  . 

1,633,136 

1,646,372 

$ 

Earnings  per  share: . 

On  net  income  . .  .  . 

4.90 

3.80 

Auditors  —  Price  Waterhouse, 

C.A.s,  Toronto. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

—  Markborough  Properties  Ltd.;  Beaver  House  Ltd.,  London. 
England;  Markborough  California  Inc.;  Markborough  Califor¬ 
nia  Properties,  Inc.;  Markborough  Colorado,  Inc.;  Markbor¬ 
ough  Columbia,  Inc.;  Markborough  Equities  Ltd.; 
Markborough  Florida,  Inc.;  Markborough  Holdings  Inc.; 
Markborough  Inc.;  Markborough  Nevada  Inc.;  Markborough 
Ohio,  Inc.;  Markborough  Texas,  Inc.;  and  Markland 
Properties,  Inc. 


M.43 

Marketfax  Infoservices  Ltd. 

Head  Off.  —  507,  55  Yonge  St.,  Toronto,  Ont.  M5E  1E4. 
Telephone  —  (416)  365-1728  Listed  —  MFI:  V. 

Company  —  Electronic  stock  charting  and  technical 
analysis  service  that  is  designed  as  a  tool  to  assist  the  user  in 
making  investment  decisions. 

Directors 

D.  O'Connel,  pres.;  R.  B  Macdonald;  J.  E  McLauchlan; 
Samuel  Melamed,  v-p  mktg  -  all  Toronto. 

Capital  Stock* 

Author.  Outstand 

Common  20,000,000  sh.  7,589,001  sh 

•  At  Feb.  1,  1987. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  Oct.  1.  1986,  Faxtel  Information 
Systems  held  54%. 

Current  Financial  Position  —  At  July  31,  1986,  the  co 
reported  current  assets  of  $43,846;  total  assets  of  $393,363. 
current  liabilities  of  $273,494;  and  a  shldrs.  equity  defecit  of 
$63,850.  For  the  six  mos.  ended  July  31,  1986,  the  co.  had  net 
income  $38,166  or  $  005  per  sh.  on  revenue  of  $212,961 
Price  Range 


1986 

1985 

$  - 

Common: 

High  . 

0.15 

0.25 

Low  . 

0.05 

0.04 

M.44 

Mark’s  Work  Wearhouse  Ltd. 


Head  Off.  —  30,  1035-64th  Ave.  S.  E.,  Calgary,  Alta.  T2H 
2J7.  Telephone  —  (403)  255-9220.  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary  Listed  —  MWW;  T 

Company  —  (Alta  1977).  Operates  102  clothing  stores,  incl. 
14  franchised  stores,  specializing  in  a  complete  range  of 
clothing  for  the  working  man  together  with  a  wide  selection  of 
clothing  for  casual  wear  In  addition,  co.  has  automotive  opers 
incl.  3  car  dealerships. 

No.  of  Employees  —  1,177  at  Jan.  25,  1986 
Directors 

M.  W  Blumes,  pres.  &  CEO;  M.  A.  Blumes,  exec,  v-p  &  CFO; 
R  Harrison,  sr.  v-p,  merchandising;  B  R  Libin,  sec.;  J 
Armstrong;  W  Hardstaff;  M.  Davis  -  Calgary;  W.  Murray,  sr.  v-p, 
Ont.  opers.  -  Toronto;  M  J.  Fox  -  Whistler,  B.C. 

Key  Personnel 

D.  Manning,  v-p,  purch.;  J.  Murphy,  treas.;  M.  McRae,  cont. 

Capital  Stock* 

Author  Outstand. 

First  Pref.  8,000,000  sh.  nil 

Cl.  A  877,000  sh.  877,000  sh. 

Restricted  50,000,000  sh.  9,082,806  sh 

•  At  Jan.  31,  1987. 

724,767  restricted  shs.  reserved  for  options,  1,200,000 
reserved  for  conv.  of  debs,  and  337,000  reserved  for  wts. 

Cl  A  &  Restricted  Voting  —  Rank  equally  as  to  divds.  and 
upon  any  liquid  ,  etc  Restricted  voting  shldrs.  are  limited  to 
electing  3  members  of  board  while  cl.  A  shldrs.  are  entitled  to 
determine  size  of  board  and  to  elect  remaining  members. 

Wts.  —  300,000  restricted  voting  shs.  are  reserved  for  wts 
granted  in  conjunction  with  con  debs  The  wts.  entitle  the  holder 
to  purchase  1  restricted  sh.  per  wt.  at  $2.50  per  sh.  until  Dec 


31,  1988. 

Options  —  At.  Dec.  31,  1987  to  employees:  43,400  at 
$1.3175  per  sh.  until  Dec.  1987;  5,000  at  $1.85  per  sh.  until  Dec 
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1 987;  258, 1 67  at  $  1  28  until  Jul.  1 988;  384.000  at  $2.92  per  sh. 
until  Jan  1992. 

Major  Shareholders  —  W.  M.  Blumes  and  M  A.  Blumes  hold 
all  o/s  cl.  A  shs. 

Dividends  —  None  pd.  subsequent  to  becoming  public  co. 

Long-Term  Debt 


At  Jan.  31,  1987,  l-t  debt  totaled  $8,673,000  incl.  current 
portion  $1,254,000,  as  follows: 


1986 

- $000 

1985 

Retail: 

1st  mtges . 

.  2,344 

181 

Bank  term  loans 

3,126 

414 

13%  conv.  deb. 

3,000 

Other  . 

.  18 

207 

Automotive: 

1st  mtge 

.  194 

195 

Vehicle  lease  .  . 

.  1,784 

1,260 

Bank  term  loans  . 

.  .  .• _  894 

1,067 

Demand  loan 

.  313 

500 

Less:  due  1  yr.  .  .  . 

.  1,254 

1,200 

7,419 

5,624 

Retail  ist  Mtges.  — 

Bear  int.  at  rates  from  1054  %  to 

10%%, 

secured  by  ist  charge  over  land  &  buildings,  amortized  over 
periods  from  20  to  30  yrs. 

Retail  Bank  Term  Loans  —  Bear  int.  at  rates  from  prime  plus 
34%  to  plus  1)4%,  secured  60%  inventories  &  50%  receivables 
evidenced  by  a  demand  note. 

Automotive  Bank  Term  Loans  —  Bear  int.  at  rates  from  prime 
plus  14%  to  plus  1 14%  ,  secured  by  60%  inventories  &  50%  re¬ 
ceivables  evidenced  by  a  demand  note 

Retail  ist  Mtge  —  Bears  int.  at  1 2 14%,  secured  by  a  ist 
charge  over  land  &  vehicles,  amortized  over  25  yrs. 

Vehicle  Lease  —  Int.  at  prime  plus  114%. 

Demand  Loan  —  Non-revolving,  bears  int.  at  prime  plus  1 14%, 
secured  by  inventories  &  receivables. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

MWW  Automotive;  J.D.A.  Software  Services  Ltd.  (22%); 
Cooper  Hayes  Advertising  Ltd 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987# 

1986* 

$000 - 

Revenue  . 

159,054 

147,265 

Net  income,  operations 

1,613 

2,242 

Extraordinary  items  . 

(638) 

903 

Net  income  . 

975 

3,145 

Current  assets  . 

37,095 

32,301 

Current  liabilities  . 

26,455 

23,109 

Long-term  debt,  net  . 

7,419 

5,624 

Shareholders'  equity  . 

18,223 

17,269 

Cash  flow,  operations  . 

4,561 

8,140 

Total  assets  . 

52,097 

46,330 

— 

$  - 

Earnings  per  Res.  &  CL.  A 
shs.:  . 

On  net  income,  oper . 

0.16 

0.23 

On  net  income  . 

0.10 

0.32 

Price  Range: 

Restricted 

High  . 

3.45 

3.20 

Low  . 

1.55 

0.61 

•For  53  weeks  ended  Jan. 

31,  1987. 

^or  52  weeks  ended  Jan.  25,  1986 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Alberta 


M.45 

Marlborough  Productions  Ltd. 

Head  Off.  —  930,  800  W  Pender  St.,  Vancouver,  B.C.  V6C 
2V6  Telephone  —  (604)  689-2729  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd  Listed  —  MPD  V 
Company  —  (B.C.  1983).  Co.  currently  engaged  in  producing 
plays  and  films. 

Effective  Oct.  31,  1986,  name  of  co.  changed  from  Ranald 
Resources  Ltd.  to  present  form. 

Directors 

—  R  Hardy;  S.  Szary;  C.  Turner. 


Capital  Stock 


Author. 

Outstand.^ 

Par 

Class  A  pref. 

100,000,000  sh. 

nil 

$10 

Class  B  pref. 

100,000,000  sh. 

nil 

$50 

Common 

100,000,000  sh. 

1,972,301  sh. 

n.p.v. 

•  At  Oct.  31,  1986,  incl.  750,000  sh  escrowed 

Common  -  One  vote  per  share. 

Current  Financial  Position  —  At  Mar.  31 ,  1986,  total  assets 
were  $201,869,  l-t  debt  was  nil.,  and  shareholders'  equity  was 
$199,501. 

M.46 

Marlen  Univest  Inc. 

Head  Off.  —  1790  du  Canal  St.,  Montreal,  Que  H3K  1A2 
Telephone  —  (514)  932-6102  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal,  Toronto. 

Company  —  (Can.  191 1;  continuance  1979).  Previously  held 
two  bldgs  (leased  to  Belding-Corticelli  (1982)  Inc.)  which  were 
sold  in  Jan.,  1985. 

No.  of  Employees  —  Approx.  4 
Directors 

H,  H.  Warren,  pres.  -  Kanata,  Ont.;  W.  W.  Clarke,  sec  -treas.  - 
Montreal;  J  N  Cole,  v-p;  John  Hardy  -  Marieville,  Que.;  R.  C. 
Hannan  -  Hampstead,  Que. 

Capital  Stock 

Author.  Outstand. 

Pref  10,245  sh.  9,125  sh. 

Common  unlimited  463,558  sh. 

Pref.  —  Entitled  to  $0  70  per  sh.  pa,  cum.  May  be  purchased 
in  the  open  market  at  lowest  avail,  price  plus  cost  of  purch. 
Equal  voting  with  com  stk.  due  to  arrears  of  divds 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  The  Gator  &  Co.  and  H  H  Warren, 
beneficially  held  1 1.6%  and  36.5%,  respectively  of  the  co.’s  o/s 
voting  shs. 

Capital  Stock  Changes  —  On  Aug  1,  1979,  cl.  A  and  B  conv. 
com  shs.  were  reclassified  as  com.  shs.  and  7%  cl.  A  and  B  pref. 
shs.  were  reclassified  as  pref  shs  .  both  on  a  sh.-for-sh.  basis. 

Dividends  —  7%  Cl.  A  Pref.  —  70c  p.a.  cum.,  pd.  reg.  quar¬ 
terly  to  Feb  1,  1981  (quarterly  divds  Feb.  15,  1972  to  May  1, 
1974  incl.  were  tax-def.).  Arrears  at  Dec.  31,  1983  totaled 
$17,567  ($1  9754  per  sh.). 

Current  Financial  Position  —  For  the  9  mos.  ended  Sept 
30,  1985,  net  income  amounted  to  $948,013  on  revenues  of 
$105,729  Total  assets  for  the  period  were  $3,936,028  with 
current  liabilities  of  $4,507  and  shldrs'  equity  of  $3,931,421. 
Working  amounted  to  $1,154,013.  No  recent  reports  available. 

M.47 

Marshall  Steel  Limited 

Head  Off.  —  807  Marshall  St.,  Montreal,  Que.  H7S  1J9. 
Telephone  —  (613)  334-7110.  Executive  Off.  —  Suite  500, 
401  The  West  Mall.  Etobicoke,  Ont.  M9C  5J5.  Telephone  — 
(416)  622-9070  Trans.  Agent  —  National  Trust  Co..  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Vancouver. 

Listed  —  MS:  T,  M 

Company  —  (Continuance  1978;  Can.  1913).  Engaged  in  the 
fabrication,  erection  and  distrib  of  structural  steel  prods,  in 
Canada  and  the  processing  and  marketing  of  ferrous  and  non- 
ferrous  metal  products  in  the  U  S, 

Effective  Jan  ,  1,  1987.  the  co.  sold  all  the  assets  of  the  Drum¬ 
mond  McCall  Division  located  in  Cda.  to  a  subsidiary  of  Federal 
Industries  Ltd.  (153310  Canada  Inc.)  for  $110,000,000 

On  Feb  10,  1987,  shldrs.  approved  a  change  in  the  co's. 
name  to  the  present  form  from  Marshall  Drummond  McCall  Inc 

No.  of  Employees  —  Approx.  975  in  May  1986. 

Directors 

D  A.  Drummond,  chm.;  J,  G.  Marshall,  pres.;  C.  Coulthard,  sr. 
v-p;  A  D.  McCall;  C.  D.  Marshall,  dir.  mech.  eng.;  A.  D.  McCall; 
M.  L  Richards;  E.  B.  Marsh  -  Montreal;  R.  Despres  -  Quebec, 
Que  ;  R.  Dore  -  Toronto;  W.  A.  Marshall,  dir.  civil  eng.  servs.  - 
Lachute,  Que.;  R  M.  Hungerford,  Vancouver. 

Key  Personnel 

D  M.  Carr,  v-p,  fin.  &  sec.;  J.  J.  Davidson,  v-p,  Marshall  Steel 
Inc.,  Memphis,  Tenn.;  M.  J.  Grimes,  v-p;  L.  Melancon,  v-p;  D.  P 
Foley,  corp.  contr.;  Lucille  Earwicker,  ass't.  sec.;  J.  L.  Raymond, 
Managing  dir.,  S. A. Leon  D.  Nahum  et  Fils,  Brussels,  Belgium. 
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Capital  Stock* 

Author. 

unlimited 

10,000 

unlimited 

unlimited 


Outstand 


Pref.  shs. 

Pref  Ser  1  10.000  10,000  sh. 

Empl.Pref.  unlimited  38,000  sh. 

Common  shs. 

Cl.  A  4,375,807  sh. 

Cl.  B  4,308,247  sh. 

•As  at  Dec.  31,  1986. 

Cl.  A  subord.  vtg.  —  Entitled  to  one  vote  per  sh. 

Cl.  B  multiple  vtg.  —  Entitled  to  four  votes  per  sh.  May  be  con¬ 
verted  on  a  sh.-for-sh.  basis  into  Cl.  A  shs.  Rank  pari  passu  with 
class  A  subord.  vtg.  shs.  in  all  other  respects. 

Series  1  Preferred  —  Non  assessable,  non-vtg.  Entitled  to 
divds.  based  on  10%  of  the  cum.  earnings  before  extraordinary 
items  tor  the  five  years  ending  Sept.  30.  1988.  Redeem,  on  or  af¬ 
ter  Dec.  15,  1988  at  $1  per  sh. 

Employee  Preference  —  Non-cum..  retractable,  redeem., 
non-vtg.  shs.  Entitled  to  cash  divds.  equivalent  to  that  pd.  on 
com.  stock.  Conv.  to  cl.  A  or  B  shs. 

Major  Shareholders  —  At  Apr  15.  1987,  Marshall  DMC 
Holdings  Inc.  held  56.8%  of  the  o/s  cl.  A  shs.  and  57.7%  of  the 
o/s  cl.  B  shs 

Capital  Changes  —  On  Apr  30,  1979,  Ser.  A  and  B  shs 
were  split  on  a  2-for- 1  basis.  In  Sept.,  1983,  800,000  ser.  A  com. 
sh.  iss.  in  partial  consideration  for  acquis,  of  opers.  of  Marshall 
Steel  Ltd.  and  shs.  of  its  subsids.  In  Feb.  1985,  co.  author,  and 
iss.  10,000  ser.  1  pref.  shs.  to  its  parent  co.  Marshall  DMC  Hold¬ 
ings  Inc.  (formerly  Marshall  Steel  Ltd  ).  In  Nov.  1985,  the  co. 
designated  a  ser.  of  pref  shs.  as  Employee  Preference  Shares 

On  May  14,  1986,  shldrs.  approved  the  conversion  of  the  o/s 
ser.  A  and  B  com.  shs.  with  each  ser.  being  divided  into  two 
classes  of  shs.  on  the  basis  of  one  cl.  A  and  one  cl.  B  for  each 
ser  A  or  ser.  B  sh.  Shldrs.  also  approved  a  2-for- 1  split  of  the 
employee  preference  shs. 

Dividends  —  Cl.  A  &  B  Com.  —  Present  rate  is  25c  per  sh. 
p  a.  estab  with  quarterly  pay  of  6.25c  on  Sept.  30,  1986  (first 
following  reorganization  on  May  30.  1986).  Special  Dividend  — 
$1.00  per  cl.  A,  cl.  B  &  employee  pref.  sh.  was  pd.  on  Mar.  30, 
1987.  Divds.  pd.  on  cl.  A  and  cl.  B  shs.  (ser.  A  shs.  prior  to  reorg. 
in  May,  1986)  in  recent  fiscal  yrs.  as  follows: 

1982-83  $0.10  1985  $0.45 

1984  0.20  1986  0.25  +  0  1250 

□  Foil,  reorganization  and  effective  2-for- 1  split  in  May, 
1986. 


Long-Term  Debt 

At  Dec.  31.  1986,  co.  had  o/s  $28,888,000,  incl.  $3,538,000 
due  in  1  yr. 

11 '/a%  s.f.  debs.  ser.  A  due  July  31,  1990. 

10%%  s.f.  debs.  ser.  C  due  Oct.  15,  1993. 

Floating  rate  s.f.  debs  ser  D  due  June  10,  1995  bearing  int. 
at  prime  rate  of  a  Cdn.  chartered  bank  less  %%.  Ser.  A,  C  &  D 
debs,  are  secured  by  a  floating  charge  on  assets 

Industrial  bldg,  revenue  instalment  note  due  June  26,  1992  is 
guaranteed  by  the  co  &  repay,  by  a  subsidiary  &  bears  int  at 
714%  to  1989  &  thereafter  at  75%  of  the  lending  bank's  base 
rate;  secured  by  specific  property,  plant  &  equip 

Mtge.  loan  bears  int.  at  13%%  repay,  in  monthly  installments 
to  Dec.  31,  1989  when  balance  of  US$109,000  is  due;  secured 
by  specific  property  of  a  subsidiary. 

Bank  term  loans  bear  int.  at  rates  of  between  %%  &  %%  over 
prime  rate  of  lending  bank;  repay,  over  period  1985  to  1992;  se¬ 
cured  by  invs.,  recs.,  1st  charge  on  certain  assets,  &  2nd 
floating  charge  on  all  other  assets. 


1986 

1985 

$000 - 

1 1  %%  deb.  . 

2,250 

2,775 

10%%  deb. 

6,120 

6,750 

Floating  rate  deb . 

9,500 

10,000 

Bank  term  loans 

8,475 

9,887 

Industrial  Bldg  Note 

1,035 

1,240 

Mortgage  loan 

306 

313 

Other . 

1,202 

1,340 

28,888 

32,305 

Less:  due  1  yr . 

3,538 

3.496 

25,350 

28,809 

Wholly  Owned  Subsidiaries 
(Wholly  owned  unless  otherwise  stated) 

Marshall  Drumond  McCall  Corp.  Portland  Maine;  Drummond 


McCall  Metals  Corp.,  Bridgeport.  Conn  ;  Marshall  Steel 
Erectors  Ltd.,  Laval,  Que.;  Marshall  Industries  Limited,  Laval. 
Que. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

296.667 

297,969 

Net  income,  operations  . 

508 

3,450 

Extraordinary  items  . 

952 

2,569 

Net  income  . 

1,460 

6,019 

Current  assets  . 

103,061 

106,347 

Current  liabilities  . 

75,161 

71,068 

Long-term  debt,  net  . 

25,350 

28,809 

Shareholders’  equity  . 

142,644 

142,857 

Cash  flow,  operations 

3,506 

3,264 

Total  assets 

142,644 

142,867 

Earnings  per  common  share: 

$  — 

On  net  income,  oper . 

0.05 

0.36 

On  net  income  . 

0.16 

0.65 

Price  Range: 

Cl.  A: 

High  . 

8.00 

6.25 

Low  . 

4.50 

3.57 

Auditors  —  Thorne  Riddell,  C.A.s,  Toronto. 

M.48 

Massawippi  Valley  Railway  Company 

Head  Off.  —  C/o  Canadian  Pacific  Limited,  P.O.  Box  6042, 
Stn.  A,  Montreal,  Que.  H3C  3E4  Telephone  —  (514)  395-5151. 
Trans.  Agent  —  J.  Teolis. 

Company  —  (Can.  1862).  Owns  railway  line  totaling  34.4 
miles,  which  is  under  999-year  lease  to  Canadian  Pacific 
Limited.  Terms  of  lease  provide  for  dividends  of  6%  per  annum 
on  company's  capital  stock. 

Directors 

J  C  Pare,  pres  ;  R  M.  McLearn,  v-p;  D  W  Flicker;  P.  R.  Gin- 
gras;  D.  J.  Kezar;  R.  S.  Parsons;  R.  S.  Ritchie;  H.  N.  Smith;  M.  N. 
Vorkston. 

Key  Personnel  —  R.  L.  Partridge,  sec.;  D.  E.  Sloan,  treas. 

Capital  Stock 

Author.  Outstand  Par 

Stock  8,000  sh.  8,000  sh.  $100 

Major  Shareholder  —  Canadian  Pacific  Ltd.  owns  approx. 
93%  of  co.'s  o/s  shs.  at  Dec.,  1986. 

Dividends  —  Paid  regularly  semi-annually,  Feb.  1  and  Aug.  1. 
at  rate  of  6%  per  annum. 


M.49 

Massey  Ferguson  Finance  Company 
of  Canada  Limited 

Head  Off  —  595  Bay  St.,  Toronto,  Ont.  M5G  2C3. 
Telephone  —  (416)  593-3811. 

Company  —  (Ont.  1970).  A  wholly-owned  subsid.  of 
Massey-Ferguson  Industries  Limited  (a  subsid.  of  Varity 
Corporation),  engaged  in  the  financing  of  the  various  types  of  re¬ 
ceivables  arising  from  the  mktg.  activities  of  the  parent  co. 

Directors 

N.  D  Arnold,  chm.;  R.  D.  Garland,  sec.;  J.  P.  McCarter  - 
Toronto. 

Key  Personnel  —  C.  Letourneau,  pres. 

Current  Financial  Position  —  No  financial  information 
available. 


M.50 

Maverick  Naturalite  Beef  Corporation 

Head  Off.  —  322,  470  Granville  St.,  Vancouver,  B.C.  V6C 
1V7.  Telephone  —  (604)  669-8365.  Trans.  Agent  —  Canada 
Trust  Co..  Vancouver.  Listed  —  MNR:  V. 

Company  —  (B.C.  1983).  Through  its  subsid.,  handles  the 
sale  and  distribution  of  USDA-approved  'Lite'  and  'Natural' 
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beefs  genetically  higher  in  protein  and  lower  in  fats,  cholestrol 
and  calories  than  regular  beef.  In  addition,  holds  gold  prospect, 
Chelan  cty.,  Wenatchee.  Wash  optioned  to  Casa  Grande 
Energy  &  Mines  Ltd.  to  earn  25%  int.  and  holds  gold  prospect  on 
Queen  Charlotte  Islands,  B.C.  Planned  surface  explor.  incl.  d  d. 
on  both  prop. 

Name  of  co.  changed  from  Brentwood  Resources  Ltd.  to 
present  form  following  shldr.  approval  Nov.  7,  1986. 

Directors 

Harold  Friend,  pres.;  L.  P.  J.  Clarke;  J  N  Bogress,  sec.;  R.  H. 
Davidson  -  Vancouver;  R.  A.  Matthews. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh  2,602,750  sh 

•  At  Dec.  19,  1986;  750,000  shs  held  in  escrow 

Common  —  One  vote  per  share. 

Subsidiaries  —  Maverick  Ranch  Association  Inc.  (80%  int); 
Tire  Leasing  Centres  Inc.  (50%  int). 

Current  Financial  Position  —  In  Sept  1986,  co  privately 
placed  312,000  com.  shs.  at  $4.20  per  sh.  with  wts.  for  the 
purch.  of  an  additional  156,000  com.  shs.  at  $5  per  sh.  Another 
private  placement  of  438,000  com.  shs.  with  wts.  to  purch. 
219,000  com  shs.  was  to  follow  the  preceding  transaction. 


Price  Range 


1986 

$ 

1985 

Common: 

High  . 

7.13 

0.30 

Low 

0.23 

0.20 

M.51 

Maxon  Computer  Systems  incorporated 

Head  Off.  —  200,  85  Scarsdale  Rd  .  Toronto,  Ont.  M3B  2R2 
Telephone  —  (416)  445-4823.  Trans.  Agent  —  Guaranty  Trust 
Co  of  Canada,  Toronto  Listed  —  MXCT 

Company  —  (Ont.,  amal.  1982).  Co.  devels.,  markets  & 
services  software  packages  &  integrated  computer  systems  for 
law  firms;  has  about  120  installations  in  North  America. 
Software  is  designed  for  use  on  Data  General  minicomputers  but 
is  modifiable  for  use  on  other  systems.  Co.  is  an  authorized 
distrib.  for  Data  General  Systems. 

For  3  mos.  ended  Jan.  31,  1987,  co.  earned  net  income  of 
$272,000,  or  $0.17  per  sh.,  on  net  sales  of  $1,658,000; 
operating  cash  flow  was  $278,000. 

Co  changed  name  from  Micom  Computer  Systems  Limited 
on  Oct.  16.  1986.  Acquired  50%  of  CMS/Data  Corporation  in 
Dec.  1986. 

Directors 

R.  I.  Osten,  pres.;  G.  W.  P.  Henne,  v-p;  F  E.  Strickland,  gen. 
mgr  ;  E.  F  Tabah,  sec.-treas.;  B.  C.  Schwartz;  J.  D.  Silverberg  - 
Toronto;  A.  M.  Kandel,  v-p  -  Woodbridge,  Ont. 

Capital  Stock* 


Author. 

Outstand 

Pref. 

unlimited 

nil 

CL  A 

unlimited 

1,792,500  shs. 

Cl.  B 

unlimited 

100,000  shs 

Cl.  C 

unlimited 

nil. 

•At  Oct.  24,  1986. 


Cl.  A  —  Non-vtg.  Ranks  equally  with  cl.  B  &  cl.  C  shs.  on  a  per 
sh  basis  with  respect  to  divds.  &  distributions  of  capital 
Acquire  1  vote  in  event  that  voting  control  ceases  to  be  held  by 
the  qualified  shareholders  as  a  group  as  described  in  the  co.'s 
articles. 

CL  B  —  Ten  votes  per  sh.  Conv.  into  cl.  A  on  a  1  -for- 1  basis  at 
any  time  Automatically  conv.  into  cl.  A  in  event  that  voting  con¬ 
trol  ceases  to  be  held  by  the  qualified  shareholders  as  a  group 
as  described  in  the  co.'s  articles. 

Cl.  C  —  1  vote  per  sh.  Automatically  conv.  into  cl.  A  in  event 
that  voting  control  ceases  to  be  held  by  the  qualified 
shareholders  as  a  group  as  described  in  the  co.'s  articles. 

Common  —  One  vote  per  sh. 

Reserved  —  342,000  cl.  A  shs. 

Escrowed  —  80,100  cl.  B  &  961,160  cl.  A  shs.  10%  to  be  re¬ 
leased  9  mos.  after  final  prospectus  approved;  45%  each  on  the 
next  2  anniversaries. 

Capital  Stock  Changes  —  In  Oct  1986.  co  est  stock  option 
plan  &  granted  non-transferable  options  to  purchase  155,000  cl. 


A  shs.  until  Oct.  16,  1996  at  $2.47;  1,792,500  cl.  A  shs.  until  Oct. 
17,  1988  but  not  before  Oct.  17,  1987.  Author,  stock  for  cl.  A,  B, 
&  C  was  increased  to  unlimited  amounts. 

Major  Shareholders  —  At  Oct.  17,  1986:  Raspberry 
Investments  Corp.,  solely  owned  by  R.  I.  Osten,  (16.8%);  G. 
Henne  (16.8%);  A.  Kandel  (16.8%);  F.  Strickland  (16.8%);  E. 
Tabah  (16.8%). 

Dividends  —  Com.  —  Divds  not  yet  declared 

Long-Term  Debt 

At  May  31,  1986  l-t  debt  totaled  $85,189  incl.  current  portion 
of  $32,500;  consisted  entirely  of  capital  lease  obligations  with 
imputed  int.  of  13.9%. 

Subsidiary  —  MS/ Data  Corporation  (50%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sep.  30: 

1986* 

1985 

$000 

Revenue 

2,104 

3,614 

Net  income 

1 16 

145 

Current  assets  . 

1,041 

1,083 

Current  liabilities  . 

589 

695 

Long-term  debt,  net 

53 

220 

Shareholders'  equity  . 

457 

371 

Cash  flow,  operations  . 

(31) 

(164) 

Total  assets  . 

1,133 

1,322 

Price  Range: 

— 

$ 

-  1 

Com. 

High 

3.70 

Low 

2.95 

•For  8  mo.  period  ended  May  31,  1986;  unaudited. 

Auditors  —  Wm  Eisenberg  &  Co.,  C.A.s,  Toronto 

M.52 

McCain  Foods  Limited 

Office  —  Florenceville,  N.B.  EOJ  1K0.  Telephone  —  (506) 
392-5541. 

Company  —  (N.B  1956).  Operates  frozen  food  packaging 
and  dehydration  plants  at  Florenceville  and  Grand  Falls,  N.B. 
and  Portage  LaPrairie,  Man  ;  and  frozen  and  aseptic  juice 
production  facilities  in  Toronto,  Ont.,  Grand  Falls.  N.B.,  and 
Calgary,  Alta.  Affiliates  mfr.  farm  equipment  and  fertilizers. 
Subsid.  engaged  in  highway  transportation.  Brand  names: 
McCain,  Valley  Farms.  Gusto,  Kent,  Picnic,  and  Niagara. 

Prod  facilities  located  in  Toronto.  Oakville.  Harrowsmith,  and 
Tavistock,  Ont ,  Grand  Falls  and  Florenceville,  N.B  ;  Portage  La 
Prairie.  Man.;  Easton.  Washburn  and  Presque  Isle,  Me.;  Ballarat 
and  Smithton,  Australia;  Scarborough,  Whittlesey,  Grantham, 
and  Hull,  England;  Harnes  and  Bethune.  France,  Burgos,  Spain; 
Lewdorp,  Hoofddorp  and  Werkendam,  Netherlands;  and  Ostend 
and  Grobbendonk,  Belgium. 

No.  of  Employees  —  Approx.  8,500  (worldwide)  in  Mar 
1987. 

Directors 

H.  H  McCain,  chm.;  G.  W  F.  McCain,  pres.;  C.  B.  Ash,  v-p  & 
sec.  -  Florenceville,  Dr.  J,  B.  Sutherland  -  Woodstock,  N.B.;  R. 
D.  Wilson  -  Toronto;  C  M.  A.  McCarthy  -  Scarborough,  Eng. 

Key  Personnel 

C.  R.  Morris,  sr.  v-p.  opers  ;  A.  McLean,  sr.  v-p;  G.  R.  Bliss,  v- 
p.  eng  ;  W.  G.  Mabee,  v-p,  fin.;  G.E.  McClure,  v-p,  corp.  devel.;  R. 
W.  Adams,  v-p,  prod.;  W.  R.  Wishart,  treas. 

Major  Shareholder  —  All  stk.  held  by  McCain  family 
Long-Term  Debt 

7%%  First  Mtge.  S.F.  Bonds,  Series  F  —  Dated  Dec.  15, 
1971;  due  Dec  15,  1991.  Int  June  and  Dec.  15.  O/s  at  Dec  31 
1986,  $1,600,000. 

Redeem  at  106  875  on  or  before  Dec.  15,  1972;  thereafter 
prem.  deer,  by  0.375  of  1%  p  a  to  100.125  at  Dec.  15,  1990; 
thereafter  at  par.  S.f.  af  par. 

S  f.  to  retire  $300,000  p  a.  before  Dec.  15,  in  1982-90,  incl. 

Trustee  —  The  Royal  Trust  Company. 

Wholly  Owned  Subsidiaries 

Biopage  Inc.;  Day  &  Ross  Inc.;  McCain  Foods  (Aust)  Pty. 
Ltd.;  McCain  Alimentaire  S.A.R.L.;  McCain  Foods  (GB)  Ltd.; 
Valley  Farms  Ltd.;  McCain  Europa  B.V.;  McCain  Foods,  Inc.; 
McCain  Espana  S.A.;  McCain  Frima  N.V.;  Beau  Marais 
S.A.R.L.;  Thomas  Equipment  Ltd.;  McCain  OJ  Inc.;  McCain 
Refrigerated  Foods  Inc.;  McCain  GmbH;  McCain  Foods 
(Japan)  Limited;  McCain  Alimentari  (Italia)  Sri. 
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M.53 

McDonald’s  Corporation 

Head  Oft.  —  One  McDonald's  Plaza,  Oak  Brook,  III.  60521 
Telephone  —  (312)  887-3200.  Canadian  Off.  —  McDonald's 
Place,  Don  Mills,  Ont.  M3C  3L4.  Telephone  —  (416)  443-1000. 
Trans.  Agents  —  Royal  Trust  Co.,  Toronto;  American  National 
Bank  and  Trust  Co.  of  Chicago,  Chicago.  Listed  —  MCD-  T  N 
MW.  P 

Company  —  (Del.  1965).  Develops,  operates  or  licenses, 
and  services  a  system  of  self-service  restaurants  in  the  United 
States,  Canada  and  in  29  other  countries  and  territories  around 
the  world  using  trademarks  Big  Mac,  Quarter  Pounder,  Ronald 
McDonald,  etc. 

No.  of  Employees  —  Approx.  138,000 
Directors 

F.  L  Turner,  chm.  &  CEO  -  Deerfield;  M.  R,  Quinlan,  pres.  & 
COO;  D.  P.  Horwitz,  exec,  v-p  &  sec.;  E.  H.  Rensi,  COO, 
McDonald's  USA;  R.  M.  Beavers,  Jr.,  sr.  v-p.;  J.  M.  Greenberg, 
exec,  v-p,  CFO;  G.  A.  Newman,  sr.  exec,  v-p  &  chief  acctg.  offi¬ 
cer  -  Riverwood;  D.  G.  Lubin  -  Highland  Park;  R.  J.  Boylan  - 
Western  Springs;  A.  P.  Stults  -  Willamette;  D.  B.  Wallerstein;  R. 
N.  Thurston  -  Chicago;  all  Illinois;  G.  C.  Gray  -  Toronto;  B.  F 
Smith  -  San  Diego,  Ca.;  E.  C.  Walker  -  Burbank,  Ca. 

Key  Personnel 

G.  A.  Cohon,  pres.  &  CEO,  McDonalds  Canada;  P.  D.  Schrage, 
sr.  exec,  v-p,  chief  mktg.  officer;  Exec,  v-p’s:  G.  B.  Cameron;  S. 
J.  Barnes;  T.  S.  Dentice.  Sr.  v-p’s:  J.  R.  Cantalupo;  T  G. 
Fewster;  N.  Kaplan;  L.  S.  Berman;  J.  P.  Duval;  P.  A.  Nelson;  T.  W. 
Glasgow  Jr.;  J.  D.  Cooke;  R.  J.  Doran;  P.  J.  Flynn;  L.  A.  Root. 

M.  L.  Conley,  v-p,  cont.;  B.  D.  Cohen,  v-p,  asst.  gen.  counsel, 
asst,  sec.;  Seymour  Greenman,  v-p,  asst,  sec.;  R  B  Ryan,  v-p, 
treas.,  asst,  sec.;  Shelby  Yastrow,  v-p,  gen.  counsel,  asst.  sec. 

Capital  Stock# 

Author.  Outstand. 

Pfce.  40,000,000  sh.  1,166,162  sh. 

Common  ■  300,000,000  sh.  138,268,500  sh. 

e  At  Dec.  31,1 985  but  giving  effect  to  June  3,  1 986,  3-for-2 
com.  sh.  split. 

■  Of  which  5,876,750  are  reserved  for  stock  options  and 
4,200,000  are  reserved  for  conv.  of  pref.  shs.;  6,548,990  shs. 
held  in  treasury 

Pref.  —  Entitled  to  divds.  at  an  adjustable  rate  from  6%  to 
12%  p.a.  Conv.  at  option  of  holder  into  com.  shs.  Redeem,  after 
June  15,  1987.  Non-voting.  Iss.  privately. 

Common  —  Voting. 

Major  Shareholder  —  Joan  Kroc  beneficially  holds  1 1.4%  of 
o/s  com.  shs. 

Capital  Changes 

During  1986,  com.  shs.  were  split  on  3-for-2  basis. 

Dividends 

Com.  —  Pd.  in  U  S.  funds.  Present  rate  is  75c  per  sh.,  estab. 
with  the  quarterly  divd.  of  18.75c  per  sh.  pd.  on  June  5,  1987. 
Prev.  pd.  16  5c  per  sh.  (post-split)  on  Nov.  6,  and  Aug.  7,  1986 
(1st.  foil.  3-for-2  split  on  June  3);  24.75c  per  sh.  (pre-split)  pd. 
on  June  12  and  22.5c  per  sh.  on  Feb.  6,  1986.  Divds.  pd.  in  re¬ 
cent  yrs.  as  follows: 

1983  . US$0.65  1985  .  US$0.88 

1984  0.76  1986  0.4725+  #0.33 

•  Foil.  3-for-2  split  June  2,  1986. 


Subsidiaries 

Co.  has  a  number  of  wholly  &  partly  owned  subsids.,  incl.,  in 
Canada:  McDonald’s  Restaurants  of  Canada  Ltd.  — 
McDonald's  Place,  Don  Mills.  M3C  3L4.  G.  A.  Cohon.  pres. 

Current  Financial  Position  —  All  figures  are  in  U  S.  funds. 
Preliminary  results  for  the  yr.  ended  Dec.  31,  1986  showed  net 
income  increase  to  $479,725,000  or  $3.73  per  sh.  from 
$433,039,000  or  $3.32  per  sh.  for  the  preceding  yr.  Revenues 
for  1986  were  $4,240,166,000  compared  with  $3,760,860,000 
generated  in  1985. 

Auditors  —  Arthur  Young  &  Co.,  Chicago,  III. 


M.54 

McGraw-Hill  Ryerson  Limited 

Head  Off.  —  330  Progress  Ave.,  Scarborough,  Ont.  M1P 
225  Telephone  —  (416)  293-191 1.  Trans.  Agent  —  National 
Trust  Co.,  Ltd.,  Montreal,  Toronto,  Winnipeg,  Edmonton, 
Calgary,  Vancouver.  Listed  —  MHR:  T,  M. 

Company  — 

(Ont.  1944).  One  of  the  largest  book  publishers  in  Canada, 
with  over  80%  of  its  total  sales  made  to  educational 
institutions.  Co.  also  markets  specialized  equip,  and  materials 
for  skills  training,  particularly  in  the  field  of  reading,  plus  motion 
pictures  and  filmstrips.  Plant  located  in  Scarborough,  Ont. 
Office  in  Montreal,  publishes  in  English  and  French. 

No.  of  Employees  —  225  at  Mar  31,  1987. 

Directors 

E.  J.  Courtois,  chm.;  R.  A.  Guimond,  v-p.  -  Montreal;  M.  G. 
Richardson,  pres.  &  CEO;  Rachel  M.  Mansfield,  v-p;  R.  M. 
Freeman,  v-p;  Reva  Gerstein;  H.  I.  Macdonald;  R.  J.  Hobbs  -  To¬ 
ronto;  J.  D  Kerin;  G.  F.  Perkins  Jr.;  W.  D.  Serwatka;  T.  J.  Sullivan 
-  New  York. 

Key  Personnel 

Flavians  L.  McAuliffe,  v-p  &  sec. -treas.;  Theresa  R. 
Courneyea.  v-p. 

Capital  Stock 

Author.  Outstand.  Par 

Common  5,000,000  sh.  1,996,638  sh.  n.p.v. 

Major  Shareholder  —  McGraw-Hill,  Inc.  of  New  York  owns 
70.1%  of  co.'s  o/s  shs. 

Dividends  —  Com.  Present  rate  is  $1.00  per  sh.  p.a.  estab 
with  quarterly  divd.  of  25c  per  sh.  pd.  Apr.  26,  1984.  Prev.  rate  of 
92c  per  sh.  p.a.  pd.  from  Apr.  28,  1983  to  Jan.  20,  1984. 
Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.89  1985  .  $1.00 

1984  .  0.98  1986  .  1.00 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1986  1985 


$000 


Revenue  . 

31,929 

32,272 

Net  income  . 

2,180 

3,266 

Current  assets  . 

26,732 

27,894 

Current  liabilities  . 

5,384 

6,349 

Long-term  debt,  net . 

Shareholders'  equity  . 

25,341 

25,157 

Cash  flow,  operations  . 

1,185 

3,663 

Total  assets  . 

31,973 

32,869 

Earnings  per  com.  share: 

— 

$  - 

On  net  income 

1.09 

1.64 

Price  Range: 

Com. 

High  . 

25.50 

24.50 

Low  . 

24.25 

21.00 

Auditors  —  Arthur  Young, 

Clarkson,  Gordon 

&  Co,  C.A.s, 

Scarborough. 

M.55 

McNeil  Mantha  Inc. 

Head  Off.  —  200,  1080  Beaver  Hall,  Montreal,  Quebec.  H2Z 
1S8.  Telephone  —  (514)  875-4810.  Trans.  Agent  —  Guardian 
Trust  Company.  Listed  —  MCN:  M 

Company  —  (Que.  1930).  Invest,  dealer  engaged  in  the 
trading  of  securities,  options,  bonds,  and  commodities;  the 
underwriting  and  distribution  of  new  issues;  and  the 
management  of  stock  savings  plans,  and  registered  services 
through  offices  in  Vancouver,  Toronto,  Montreal,  Quebec  City, 
and  Hamilton.  Co.  is  a  member  of  the  Montreal,  Toronto,  Alberta 
and  Vancouver  Stock  Exchanges,  Trans  Canada  Options,  the 
International  Options  Clearing  Corporation,  the  International 
Commodity  Clearing  House,  the  Investment  Dealers  Association 
of  Canada  and  the  Goud  Termijnmarkt  in  Amsterdam. 

No.  of  Employees  —  300  as  at  Sept.  30,  1986. 

Directors 

A.  Desaulniers,  chm.  &  CEO;  R.  Demers,  vice-chm;  R. 
Desormeaux,  pres.  &  COO;  R.  Cloutier,  v-p,  institutional  sales 
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(equities);  R  Despres;  P.  Mathurin,  v-p.,  corp.  fin.;  R  Perreault, 
pres  &  gen.  mgr.,  Disnat  Investment  Inc.;  R.  Roy,  v-p.,  municipal 
fin.  &  underwriting  (debt  securities);  D.  Blank,  v-p;  L.  Lagasse;  D. 
Graham,  v-p  &  gen  mgr.  Toronto  office;  P.  von  Ond,  v-p  &  dir.  re¬ 
search; 

Key  Personnel 

R  Desmoreaux,  pres.;  R.  Cloutier,  v-p,  mktg;  G.  Ouimet,  v-p, 
admin. 

Capital  Stock* 

Author.  Outstand. 

tst  Pref  unlimited  nil 

Common  unlimited  7,622,150  sh. 

•  At  Sept  30,  1987 

Pref.  —  Issuable  in  1  or  more  series  whose  conditions  shall 
be  established  by  the  board  of  directors 

Major  Shareholder  —  A  Desaulniers  holds  14  5%  and  R 
Desormeaux  holds  14.5%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Com  stk.  split  60-for-1  on  Mar. 
16,  1984,  prior  to  public  iss.*  of  1,000,000  com.  shs.  in  Apr., 
1984. Com.  shs  split  2-for-1  in  July,  1986.  Second  issue  of 
1,000,000  com. shs.  in  Sept  ,  1986. 

Co.  granted  options  to  certain  directors  &  employees  to 
purchase  255,600  and  111,600  com.  shs.  at  $0.74  &  $1.50 
respectively;  may  be  exercised  up  to  Mar.  14,  1989  &  Apr  26, 
1989  respectively. 

Co.  granted  sh.  option  plan  for  its  sr.  execs.  &  employees  to 
purchase  101,000  com.  shs.  at  $2.50  each  up  to  Feb.  21,  1991 
&  to  purch.  197,500  com.  shs.  at  $7.00  per  sh,  up  to  Aug  4, 
1991. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

McNeil,  Mantha  (U.S.A.)  Corp.  and  Disnat  Investments  Inc. 

(75%). 

Long-Term  Debt 


At  Sept.  30,  1986  l-t  debt  totaled  $2,950,000. 


1986 

- $000 

1985 

Term  loan  . 

1,200 

1,500 

Demand  loan 

750 

750 

Demand  loan  . 

1,000 

.... 

2,950 

2,250 

Debt  consists  of  a  term  loan  of  $1,200,000  at  prime  plus 
1%  pay.  in  annual  installments  of  $300,000,  maturing  Oct.  15, 
1990;  demand  loan  of  $750,000  at  prime  plus  0.5%;  demand 
loan  of  $1,000,000  at  prime  plus  1%. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1986 

$000 

1985 

Revenue 

34,847 

18,294 

Net  income,  operations  .  . 

3,882 

2,019 

Extraordinary  items 

1,341 

Current  assets  . 

1 13,841 

65,842 

Current  liabilities  . 

97,880 

56,309 

Long-term  debt,  net 

2,950 

2,250 

Shareholders'  equity  . 

13,355 

7,890 

Cash  flow,  operations  . 

4,358 

4,221 

Total  assets  . 

1 14,871 

66,449 

_ 

$ 

_ 

Earnings  per  com.  share: 

On  net  income,  oper . 

0.52 

0.27 

On  net  income 

0.70 

0  27 

Price  Range: 

Com. 

High 

7.63 

3.00 

Low 

2.50 

1.23 

Auditors  —  Maheu  Noiseux,  C.A.s,  Montreal. 

M.56 

Medallion  Books  Limited 

Head  Oft.  —  Suite  1250,  400  Burrard  St.,  Vancouver,  B.C. 
V6C  3A6.  Telephone  —  (604)  683-8286  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  MLB:  V. 

Company  —  (B.C.,  1985.)  Publishes  and  distributes 

paperback  books  using  the  uni-level  approach,  whereby 
consumers  purchase  directly  from  the  parent  co.. 


On  May  21,  1987,  the  co.  announced  that  a  creditor  of 
Medallion  Books  Inc,  the  U.S.  subsid.,  intended  to  foreclose 
upon  various  assets  of  the  subsid.  in  order  to  repay 
indebtedness  of  approx.  US$240,000.  A  statement  of  claim  has 
also  been  received  from  one  of  the  former  officers  and  directors 
of  the  subsid.  for  US$375,000.  The  effect  of  these  actions,  if 
successful,  could  force  both  co.s  into  insolvency.  An  agreement 
has  been  entered  into  to  sell  whatever  assets  remain  of  the  U.S. 
subsid.  to  a  Seattle  based  co.  for  a  75%  participation,  up  to  a 
max.  of  US$2,950,000,  and  an  option  to  purch.  a  20%  equity  po¬ 
sition.  There  was  no  assurance  that  the  Seattle  co.  would  be 
successful  or  that  there  would  be  profits  from  which 
participation  would  be  pd. 

The  co.  planned  to  call  an  extraordinary  general  shldrs.' 
meeting  in  June  1987  to  vote  on  a  consolidation  of  its  issued 
shs.  which  would  be  recommended  on  the  basis  of  1  new  sh.  for 
5  old  shs  .  and  to  approve  a  new  corporate  name. 

Directors 

R.  A.  McLean,  treas.  -  Vancouver;  J.  Edmondson;  R.  Gibson; 
A.  Ng;  E.  Young 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  sh.  7,350,000  sh. 

•At  Feb.,  1987 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Sept.,  1986,  the  shs.  of  the  co. 
became  listed  on  the  Vancouver  Stock  Exchange  and  the  co. 
publically  offered  and  sold  1 ,000,000  com.  shs.  at  $3.50  per  sh. 

Dividends  —  To  date  the  co.  has  not  pd.  dvds.  and  does  not 
intend  to  inb  the  short  term. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Medallion  Books  Inc.,  Los  Angeles. 

Current  Financial  Position  —  At  June  30,  1986,  the  co.  had 
$2,904,626  in  total  assets,  incl.  $1,216,132  current  and 
$1,181,678  in  deferred  development  costs.  Long-term  debt 
totalled  $8,630,  consisting  solely  of  a  capital  lease  obligation. 


Price  Range 

1986  1985 

-  $  - 

Common: 

High  5.50  n.a. 

Low  0.56  n.a 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Vancouver. 


M.57 

Media  Videotex  Corp. 


Head  Off.  —  550-1130  W.  Pender  St..  Vancouver,  B.C.  V6E 
4A4  Telephone  —  (604)  683-4411  Trans.  Agent  —  Canada 
Trust  Co..  Vancouver  Listed  —  MVX:  V 

Company  —  (B.C.  1983).  Through  subsids.,  engaged  in 
design,  devel.  and  mktg.  of  visual  information  systems  primarily 
for  commercial  users. 

Formerly  New  Century  Resources  Ltd  Name  changed  to 
present  form  and  5  for  1  sh  consolidation  May,  1987 

Directors 

J.  Claringbull,  pres.;  Laurin  Jordan;  R.  D  McKenzie  - 
Vancouver. 


Cl.  A 
Cl  B 


Capital  Stock 
Author. 
50,000,000  sh. 
10,000,000  sh. 


Outstand* 
5,557,944  sh. 
311,170  sh. 


•  At  Apr  31,  1987. 

Cl  A  —  One  vote  per  sh. 

Cl  B  Non-vtg.  —  Have  scientific  research  tax  credits 
designated  to  them  of  50%  of  amt.  of  purch.  price,  conv.  into  Cl. 
A  shs.  on  sh.-for-sh  basis. 

Wholly  Owned  Subsidiaries 

Media  Videotex  (Canada)  Ltd.;  Mediadisc  Productions 
Ltd.;  Mediasat  Information  Inc.;  Network  Consulting  Inc. 

Current  Financial  Position  —  No  recent  information 
available. 
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M.58 

Medsource  Systems  Inc. 

Head  Off.  —  2470.  609  Granville  St.,  Vancouver,  B.C.,  V6C 
1V8.  Telephone  —  (604)  685-9316  Trans.  Agent  — 
Guaradian  Estates  and  Agencies.  Vancouver.  Listed  —  MES- 
V. 

Company  —  (B.C.  1983).  Through  subsid.,  develops  and 
publishes  specialized  medical  knowledge  bases  designed  to 
consolidate  clinical  treatment,  diagnostic  and  drug  information 
into  an  easily  accessible  system  through  the  use  of 
microcomputers. 

Co  was  formerly  engaged  in  gold  mining.  In  May  1986,  co. 
agreed  to  acquire  Clinical  Reference  Systems  of  Denver,  Colo, 
in  consideration  for  5,000,000  com.  shs.  of  co.,  and  effective 
Dec  15,  1986,  name  of  co.  changed  from  Guld  Resources 
Corp.  to  present  form. 

Directors 

K.  S.  Cabianca,  pres.:  N.  DeMare,  sec.-treas.;  Lynda 
Cabianca  -  all  Vancouver 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  >2,237,383  sh. 

figure  o/s  does  not  include  the  5,000,000  com.  shs.  to  be 
iss.  to  former  shareholders  of  proposed  U  S.  subsid.,  the  purch. 
of  which  is  pending  regulatory  approval  as  of  Mar  31,  1987. 

•  At  Mar.  31,  1987. 

Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  On  Dec.  24,  1986,  co  iss.  and 
sold  1,000,000  com.  shs  to  public  at  a  price  of  $1.50  per  sh.  In 
Feb.  1987,  co.  privately  iss.  526,318  com.  shs.  and  526,318 
com.  sh.  purch.  wt.  at  $0.95  per  unit.  Wts.  entitle  holder  to  purch. 

1  com.  sh.  at  $1.05  per  sh.  for  a  pd.  of  1  yr  In  June  1987,  co. 
privately  iss.  588,235  com.  shs.  and  588,235  com.  sh.  purch.  wt 
at  $2.21  per  unit.  Wts.  entitle  holder  to  purch.  1  com.  sh.  at 
$2.46  per  sh.  for  a  pd.  of  1  yr. 

Current  Financial  Position  —  At  Oct.  31,  1986,  co.  had  total 
assets  of  $436,853:  unaudited. 

Price  Range 


1986 

1985 

Common 

High 

Low 

Auditor  — 

.  1.80 

.  0.19 

Pannell,  Kerr,  Foster,  C.A.’s,  Vancouver. 

0.25 

0.10 

Med-Tech  Systems  Inc. 

M.59 

Head  Off.  —  2470,  609  Granville  St.,  Box  10326,  Vancouver, 
B.C.  V7V  1G5  Telephone  —  (604)  685-9316  Registered  Off. 
—  307-1005  Broad  St.,  Victoria,  B.C,  V8W  2A1.  Telephone  — 
(604)  381-3512.  Trans.  Agent  —  Canada  Trust  Co., 
Vancouver  Listed  —  MDT:  V 

Company  —  (B.C.  1983).  Operates  as  bio-tech  venture 
capital  co.  acquiring  ints.  in  products  approved  and  ready  for 
marketing.  Acquired  the  international  mktg.  and  distribution 
rights  to  an  anti-viral  disinfectant  known  as  Virocidin-X’.  Holds 
net  profits  inf.,  mineral  prospect.  Liard  min.  div  ,  B.C.  In  early 
1986  sold  200,000  shs.  at  $0.40  per  sh.  under  a  private 
placement.  Name  of  co.  changed  from  Palmyria  Resources 
Corp.  to  the  present  form  following  shldr  approval  Sept.  12, 
1986  and  the  shs  split  on  2-for-1  basis. 

Directors 

J.  W.  White,  pres.;  R.  D.  Zimmerman,  treas.;  W.  Rylander  - 
Victoria;  A.  K.  Zerr  -  Sidney;  all  B.C.;  C.  F.  Agar  -  Calgary,  Alta.; 
A.  Oras  -  Bridgewater,  N.J 

Capital  Stock 

Author.  Outstand. 

Common  40,000,000  shs.  8,176,029  shs. 

•  At  Sept.  24,  1986  but  giving  effect  to  1,000,000  shs.  iss.  in 
Dec.  1986;  3,000,000  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  J  W.  White  holds  778,000  shs.  and 
Ed.  Sailer  holds  500,000  shs. 

Capital  Stock  Changes  —  1,000,000  com.  shs  iss  for  the 
acquisition  of  Min-X  Systems  Inc.  in  Dec.,  1986. 

Wholly  owned  Subsidiary  —  Min-X  Systems  Inc.  Toronto, 
Ont.  Mfrs.  and  markets  an  X-ray  to  micro-fiche  minification 


system  that  allows  hospitals,  medical  clincs  and  other 
industries  to  store  up  to  1,000,000  X-ray  images  in  the  space  of 
one  cubic  meter.  Ed  Sailer,  pres. 

Current  Financial  Position  —  In  Dec.  1986.  co.  announced 
the  settlement  of  o/s  debts  totaling  $96,290  with  the  iss.  of 
171,016  shs.  at  56c  per  sh.  deemed  value. 

Price  Range 

1986  1985 


-  $  - 

H,9h .  1.90  0.58 

Low  .  0.10  0.09 


M.60 

Mega-Dial  Communications  Ltd. 

Head  Off.  —  1800,  1  Yonge  St..  Toronto,  Ont.  M5G  1S6. 
Trans.  Agent  —  National  Trust  Co.,  Toronto,  Calgary  Listed 
—  MEG:  AL. 

Company  —  (Ont.  1977;  1985  amalg.).  Holds  interests  in 
automatic-dialling  telecommunications  field  and  jewelry  mfg. 
industry. 

On  Aug.  13,  1985,  the  co.  name  changed  from  Flagstaff 
Resource  Explorations  Consolidated  Inc.  to  its  present  form 
and  the  shs.  were  consolidated  on  1  -for- 10  basis.  Subsequent¬ 
ly,  the  co.  acquired  all  the  shs.  of  F  &  M  Gold  Corp.,  Italian  Ster¬ 
ling  Corp.  and  Aquacom  Inc. 

Directors 

Michael  Scheffier,  pres.;  S.  S.  Axelrod;  W.  Y.  May,  Frederick 
White  -  Toronto;  Howard  Weiser  -  Westwood,  N.J.;  Elizabeth  L. 
Weiss  -  Ft.  Lauderdale,  Fla.;  Abraham  Margolies  -  New  York. 
Key  Personnel  —  R.  B.  Boyden,  sec. 

Capital  Stock* 

Author.  Outstand. 

Pref.  1,500,000  sh.  nil 

Common  unlimited  5,950,100  sh. 

•  As  at  Oct.  31,  1985,  300,000  shs.  reserved  for  sh.  options 
o/s  and  490,000  shs.  reserved  for  iss.  pursant  to  subscription 
agreement. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  In  Oct.,  1985,  Arnold  Fader  held 
2,200,000  of  o/s  com.  shs. 

Wholly-Owned  Subsidiaries 

Mega-Dial  Communications  Inc.;  Aquacom  Inc.  Both  cos. 
located  in  Ft  Lauderdale,  Fla.;  F  &  M  Gold  Corp.  and  Italian 
Sterling  Corp.  Both  in  New  York,  N  Y. 

Current  Financial  Position 

At  July  31,  1985,  net  loss  of  $910,425  was  incurred  on 
revenues  of  $172,385.  Total  assets  amounted  to  $1,980,342, 
current  liabilities  were  $326,636  and  shldrs’  equity  was 
$1,653,706.  No  recent  reports  available 


Price  Range 


1986 

1985 

Common: 

$  - 

High  . 

10.00 

9.75 

Low  . 

1.50 

4.00 

M.61 

Mega-Dyne  industrial  Corp. 

Head  Off.  —  1700  -  355  Burrard  St.,  Vancouver,  B.C.  V6E 
2E9  Telephone  —  (604)  681-3470  Trans.  Agent  —  National 
Trust,  Vancouver  Listed  —  MGY:  V. 

Company  —  (B.C.  1980).  Holds  int.  prospective  and 
producing  oill  and  gas  leases  in  Texas  and  Ohio 

Effective  Aug.  21,  1986,  name  of  co.  changed  from  Searay 
Oils  Ltd.  to  present  form;  basis  1  new  sh.  for  4  old  shs. 

Effective  Feb.  17,  1987,  co.  acquired  all  iss.  and  o/s  shs.  of 
Le  Zaps  Food  Systems  Ltd.  (formerly  2071  Investments  Ltd  ), 
provides  fast  food  franchising  concept  using  frozen  haute 
cuisine  prepared  in  a  microwave  oven;  consideration  consisted 
of  an  allocation  of  10,000,000  com.  shs.  to  be  iss.  on  an  earn¬ 
out  basis  of  one  sh.  for  every  $  1 . 10  of  cash  flow  generated  from 
operations  of  Le  Zaps. 

Directors 

G.  R.  Newcomen,  pres.;  T.  W.  Neild;  D.  L.  Mason;  S.  R. 
McClay;  Emil  Leimanis;  Derek  Huston;  Kurt  Waber  -  Vancouver. 
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Capital  Stock 

Author.  Outstand* 

Common  10.000,000  sh.  1,149.963  sh. 

•  Aug  21,  1986;  187,500  shs.  escrowed. 

Common  —  One  vote  per  sh. 

1986  1985 

Price  Range  Common 

High  2.00  1.10 

Low  0.40  0.28 


M.62 

Melcor  Developments  Ltd. 

Head  Oft.  —  900,  10310  Jasper  Ave.,  Edmonton,  Alta.,  T5J 
1Y8  Telephone  —  (403)  423-6931  Trans.  Agent  —  Royal 
Trust  Co.,  Edmonton  and  Toronto.  Listed  —  MRD  T. 

Company  —  (Alta  1968).  Primarily  engaged  in  the 
acquisition  of  land  for  devel.  and  sale  of  residential  and 
industrial  subdivisions;  building  and  mkt.  single  family  housing 
and  acquisition  and/or  devel.  of  income-producing  props,  for 
retention  in  portfolio.  Activities  are  concentrated  in  Edmonton, 
Calgary.  Red  Deer,  Regina,  Arizona  and  Southern  California 

During  1986,  the  co.  incorporated  a  wholly  owned  subid., 
Melton  Real  Estate  Inc.  and  opened  a  commercial  office  in 
Calgary. 

Directors 

T.  C.  Melton,  pres.;  W.  G.  Holmes,  v-p  fin.  &  sec.-treas.;  R.  B 
Young,  v-p;  Hon.  E.  C.  Manning;  H.  P.  Hole;  J.  R  Shaw;  L.  D. 
Hyndman  -  Edmonton;  A.  J.  Melton  -  Calgary, 

Key  Personnel  —  K  O  Lovig,  cont. 

No.  of  Employees  —  66  in  May  1986. 

Capital  Stock* 

Author.  Outstand.  Par 

1st  Pfce.  5,000,000  sh.  nil  n.p.v. 

Common  10,000,000  sh.  2,949,803  sh.  n.p.v. 

•  As  at  Dec  31,  1986 

Major  Shareholders  —  As  at  May  1,1987,  Melton  Holdings 
Ltd.  held  48.0%  of  o/s  shs.  and  Ormskirk  Investments  Ltd.  held 
16.9%. 

Dividends  —  Com.  —  Present  rate  10c  per  sh  p  a  estab 
Dec  23,  1983  Prev.70c  per  sh.  p  a  pd.  s  a  from  June  16,  1980 
to  Dec.  15,  1981,  incl  Divds.  pd.  in  recent  yrs.  were  as  follows. 


1979  . $0.58  1982  . nil 

1980-81  0.70  1983-86  0.10 


Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  as  follows: 
$27,595,000  in  mtges.,  loans  and  agreements  pay.  on  invest, 
props.;  $26,224,000  in  mtges.,  loans  and  agreements  pay.  on 
real  estate  for  development  and  sale;  and  $57,984,000  in  bank 
indebtedness. 

Wholly  Owned  Subsidiaries  —  Melcor  Developments 
Arizona  Inc.;  California  Melcor  Inc.;  and  Melton  Real  Estate 
Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue 

51,200 

44,499 

Net  income 

d3,505 

d  1,563 

Bank  indebtedness 

57,984 

43,191 

Debt  on  land(devel. /sale)  . 

26,224 

25,369 

Debt  on  investment  props. 

27,595 

26,905 

Shareholders'  equity 

36,965 

40,866 

Cash  flow,  opers. 

10,809 

10,620 

Total  assets 

189,814 

179,298 

Earnings  per  share: 

$  - 

On  net  income  . 

dl.lt* 

dO. 53 

Price  Range: 

High 

8.25 

9.00 

Low  . 

5.50 

5.38 

Auditors  —  Coopers  &  Lybrand, 

Edmonton. 

M.63 

Mellon  Bank  Canada 

Head  Off.  —  6400,  1  First  Canadian  Place,  100  King  St.  W., 
Toronto,  Ont.  M5X  1A4  Telephone  —  (416)  362-6051. 
Company  —  (1983,  Can.)  Schedule  B  bank;  has  1  branch. 

No.  of  Employees  —  26  at  Apr.  1,  1986. 

Directors 

T  P.  McNicholas,  pres.;  N.  M.  Steere,  chm.;  D.  P.  Brougham; 
M.  S  Allen;  O.  C.  Shewselt;  A.  G.  Watson. 

Key  Personnel 

M.  W.  Harrington,  v-p.;  M  T  Spath,  CFO. 

Capital  Stock 

Author  Outstand. 

Common  200,000  sh.  200,000  sh. 


Major  Shareholder  —  Mellon  Bank,  N.A.,  Pittsburg  (100%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31 

Revenue 
Net  income 
Cash  resources 
Securities 
Loans 
Deposits 

Approps.  for  contingencies 
Shareholders’  equity 
Total  assets 


Earnings  per  com  share: 
On  net  income 


1986 

1985 

17,837 

22,622 

619 

165 

25,745 

54,293 

18,000 

264,165 

143,647 

269,049 

196,041 

1,905 

583 

21,907 

20,585 

291,646 

219,849 

$  - 


3.10  0.83 


Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s;  Price 
Waterhouse,  C.A.s  -  Toronto. 


M.64 

Memotec  Data  Inc. 

Head  Off.  —  600  McCaffrey  St.,  Montreal,  Que.  H4T  INI. 
Telephone  —  (514)  738-4781.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  and  Toronto  MDI  M. 

Company  —  (Can.,  1958)  Engaged  in  the  design, 
manufacture  and  mktg  of  products  for  the  packet  switching 
segment  of  the  data  communications  industry.  Also  designs  and 
markets  data  processing  systems  and  services  primarily  for  the 
insurance  industry  and  municipal  governments.  Mfg.  facilities 
are  located  in  Montreal,  Que  &  North  Andover,  Mass. 

Acquired  Infinit,  Inc.  in  Aug.  1986  &  Teleglobe  Canada  Inc. 
in  Feb.  1987. 

No.  of  Employees  —  Approx  1,850  at  Dec.  31,  1986 

Directors 

E.  E.  Baker,  chm  -  Long  Sault,  Ont.;  W.  M.  McKenzie,  pres.  & 
CEO  -  Richmond,  Ont.;  C.  J  Winn,  sec.-treas.;  J.  E.  Lefebvre;  P. 
Fortier  -  Montreal;  M  E  Beauchamp  -  St.  Lambert,  Que.;  F.  G. 
Berlet  -  Tillsonburg.  Ont  ;  G.  E  Meizner,  pres.,  Real  Time  Div.;  N 
A  Papantonis,  pres  .  Infinit,  Inc.  -  Lexington,  Mass  ;  J.  -C. 
Delorme,  pres.  &CEO,  Teleglobe  Canada  Inc.  -  Beaconsfiels, 
Que  .  J.  Szaszkiewicz  -  Edmonton.  Alta.;  M.  J.  Glick  -  St' 
Laurent.  Que.;  B  M.  Grant  -  Unionville,  Ont. 

Key  Personnel 

A.  Bardach,  v-p,  inti,  sales;  M.  J.  Glick,  v-p.,  fin.  &  admin.;  K. 
Goryn,  v-p,  U  S  A  ,  B  Grant,  v-p  fin.,  Real  Time  Div  &  asst,  sec.; 
I.  Liberman,  dir.  mfg.;  R.  Christie,  dir.  Cdn.  sales;  T.  Ritchie,  v-p  & 
gen  mgr .  US. A.;  G.  Topalidis,  dir.  R&D 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  7,376,671  sh. 

Pie*  unlimited  nj| 

•At  Dec  31,  1986 

Pref.  —  May  be  issued  in  series,  with  such  rights  &  conditions 
as  may  be  prescribed  by  the  Board.  Non-voting. 

Options  —  As  at  Mar.  31,  1986  there  were  o/s  493,066  com. 
shs.  exercizeable  at  various  prices  &  dates. 

Wts.  —  As  at  Apr.  15.  1987  there  were  725,835  com.  shs.  re¬ 
served  for  the  exercise  of  o/s  wts.  at  $8  50  per  sh.  until  Dec. 
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15,  1988  An  add.  2,080,000  shs.  reserved  for  conversion  rts. 
attatched  to  conv.  notes. 

Escrowed  shs.  —  At  Apr.  21,  1987,  there  were  3,271,719 
shs.  in  escrow  to  be  released  on  Nov.  13,  1988 

Major  Shareholders  —  Com.  stock  shareholders  at  Dec.  31, 
1986  were  Altamira  Communications  Inc.  (9.4%);  Novacap 
Investments  Inc.  (4.6%);  Caisse  de  Dep6t  et  Placement  du 
Quebec  (8%);  Bell  Canada  Enterprises  Inc.  (30%).  shs  in  Dec 
1986. 

Capital  Stock  Changes  —  In  Mar.  1983,  com.  shs.  cons,  on 
1 -tor- 10  basis  and  reclass,  as  cl.  A  com.  shs. 

By  Articles  of  Amendments,  Oct.  3,  1985,  the  cl.  A  and  cl.  B 
shs.  were  redesignated  as  com.  shs  In  Nov.  1985,  through  a 
public  offer.,  the  co.  iss.  1,400,000  units,  each  unit  consisting  of 
one  com.  shs.  and  one-half  a  com.  sh.  purch.  wt.  at  $7.50  per 
unit.  Through  the  amalg.  of  the  co.  with  Real  Time  Datapro  Ltd 
in  Dec.  1985,  282,364  com.  shs.  were  iss.  to  Real  Time  shldrs. 
on  the  basis  of  .75  co.  com.  sh.  for  each  Real  Time  sh. 

On  Apr  4,  1987  co.  had  a  sh.  ottering  of  1,350,000  com.  shs. 
at  $10.00  per  sh. 

On  May  5,  1987,  Bell  Canada  Enterprises  Inc.  subscribed 
for  3,750,000  com.  shs.  &  for  1,517,500  pref.  shs.  all  issued  at 
$28.00  per  sh. 

Dividends  —  Co.  has  not  paid  divds.  during  the  last  5  yrs. 
with  the  exception  of  a  special  divd.  of  $4.25  per  sh.  pd.  Apr.  29, 
1983. 


Subsidiaries 

(Wholly  owned  unless  otherwiese  stated) 

Infinit,  Inc.;  Teleglobe  Canada  Inc.;  Memotec  Datacom 
Inc.;  Real  Time  Corporation,  Real  Time  Insurance  Systems 
Limited;  Infinit  Leasing,  Inc. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $28,949,000,  incl.  current 


1986 

- $000  - 

1985 

Convert,  notes 

26,000 

Subord.  notes . 

1,064 

.... 

Lease  financing  &  sundry 

172 

.... 

Capital  leases 

1,713 

176 

28,949 

176 

Less:  due  1  yr . 

1,773 

57 

27,176 

1 19 

Notes  are  convert  into  com.  shs  prior  to  June  29.  1991  on 
the  basis  of  1  sh.  for  each  $12.50  principal  amt.  of  the  note  so 
converted;  if  unconverted  these  notes,  which  bear  5%  p.a.  int . , 
are  repay,  in  5  equal  installments  beginning  June  30,  1991. 

Subord.  notes  are  subord.  to  U  S.  bank  debt  &  bear  10.85% 


per  annum  int. 


M.65 

Meridian  Technologies  Inc. 

Head  Off.  —  1300  Bay  St.,  Toronto,  Ont  M5R  3K8. 
Telephone  —  (416)  922-2050.  Trans.  Agent  —  Royal  Trust 
Corporation,  Toronto,  Montreal.  Listed  —  MNI:  T. 

Company  —  (Can.  1966;  continuance  1978).  A  Cdn.  owned 
holding  &  management  co.  engaged,  through  subsids.  & 
affiliates,  in  the  design  &  manufacture  of  microcomputer 
hardware  &  software  systems  for  education.  The  subsids.  are 
also  original  equipment  manufacturers  supplying  parts  for  the 
automotive  &  consumer  goods  industries. 

For  the  9  mos.  ended  Dec.  31 ,  1987  the  co.  reports  net  inc.  of 
$824,755  or  10c  per  sh.  on  revenues  of  $22,654,201;  this 
compares  to  a  loss  of  $2,939,272  on  revenues  of  $27,145,563 
for  the  same  period  last  yr. 

Directors 

A.  F.  Griffiths,  chm.;  S.  Griffin,  pres.  &  CEO;  D.  S.  Marshall, 
exec,  v-p;  R.  M.  Arn,  v-p;  H.  Abramson;  G.  N.  M.  Currie;  G  ,R. 
Sharwood;  R.  Tweedy. 

Key  Personnel 

G.  S  Myers,  v-p;  R  Cotterill,  sec.  treas. 

Capital  Stock 

Author.*  Outstand.e 

Common  unlimited  8,311,191  sh. 

Pref.  unlimited 

•  As  at  Mar.  31,  1986. 

■  As  at  Mar.  31,  1986  employees  held  options  on  441,504 
shs.  expiring  between  Mar.  31,  1987  &  Mar.  31,  1989;  the  ven¬ 
dors  of  General  Kinetics  held  options  to  conv.  debs,  into  200,00 
shs  at  $5.00  per  sh.  in  1986  &  into  166,666  shs.  at  $6.00  per 
sh.  in  1987. 

Changes  in  Capital  Stock  —  During  1986,  the  co.  increased  its 
stock  to  include  an  unlimited  no.  of  pref.  shs. 

Major  Shareholder  —  No  one  holds  more  than  7%  of  o/s 
shs. 

Dividends  —  None  pd 

Long-Term  Debt 

As  at  Mar.  31,  1986,  co.  had  o/s  $6,715,478  incl.  $2,178,446 
due  in  1  yr.  consisting  of:  $4,246,930  in  bank  term  loans  at  prime 
plus  1  '/i%  secured  by  accts  rec,  &  fixed  &  fltg.  charges  on  other 
assets  of  certain  subsid.  cos.;  $468,548  mtge.  with  13%%  int. 
maturing  on  Nov  1 ,  1988  secured  by  property  &  plant  &  a  chattel 
mtge.  on  certain  equipment  of  a  subsid.  co.;  $2,000,000  non-int. 
bearing  debs.  pay.  in  1986  &  1987  if  certain  results  are 
achieved. 

1986  1985 

-  $000  - 

Bank  term  loans  4,247  764 

Mortgage  .  . . .  469  472 

Debentures  2,000 _ — - 

6,715  1,236 

Less:  due  1  yr.  .  2,178 _ 215 

4,537  1,021 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31:  1986 

- $000 


1985 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Mar.  31:  1986 

- -  $000 


1985 


Revenue  . 

57,247 

17,658 

Net  income,  operations  . 

3,418 

1,863 

Extraordinary  items  . 

1,593 

451 

Net  income  . 

5,011 

2,314 

Current  assets  . 

36,393 

13,574 

Current  liabilities  . 

12,694 

5,190 

Long-term  debt,  net  . 

27,176 

1 19 

Shareholders’  equity  . 

40,410 

21,251 

Cash  flow,  operations  ... 

7,918 

1,335 

Total  assets  . 

81,417 

26,560 

$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

0.55 

0.53 

On  net  income  . 

0.81 

0.66 

Price  Range: 

Common 

High 

12.25 

7.25 

Low  . 

6.00 

6.25 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Montreal. 


Revenue  . 

31,415 

27,845 

Net  income,  operations 

943 

592 

Extraordinary  items  . 

d3,717 

1,016 

Net  income  . 

d2,774 

1,608 

Current  assets 

14,539 

14,430 

Current  liabilites 

7,216 

7,349 

Long-term  debt,  net  . 

4,537 

1,021 

Shareholders’  equity  . 

13,628 

14,573 

Cash  flow,  operations  . 

2,525 

1,722 

Total  assets  . 

25,598 

23,133 

Earnings  per  common  share: 

$  - 

On  net  income,  oper . 

0.12 

0.09 

On  net  income  . 

dO. 34 

0.24 

Price  Range: 

Common 

High  . 

4.35 

4.75 

Low  . 

2.10 

3.00 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Toronto. 
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Wholly  Owned  Subsidiaries 
(Wholly  owned  unless  otherwise  indicated) 

Canadian  Educational  Microprocessor  Corp.  (CEMCORP); 
Jutras  Die  Casting  Corp.;  General  Kinetics  Engineering 
Corp.;  Meridian  Research  &  Development  Inc.;  ESP 
Educational  Software  Products  Inc.  (42%);  ESTC  Education 
Systems  Technology  Canada  Inc.  (50%);  Computer  Assem¬ 
bly  Systems  Ltd.  (27 .6%). 


M.66 

Merit  Technologies  Ltd. 

Head  Off.  —  526,  736  Granville  St.,  Vancouver,  B  C.  V6Z 
1G3.  Telephone  —  (604)  684-8990  Trans.  Agent  —  Central 
Turst  Co.,  Vancouver  Listed  —  MTE:  V 

Company  —  (B.C.  1983)  Name  of  co.  changed  from  Merit 
Resources  Ltd.  to  present  form  following  shldr.  approval  July  3, 
1986 

Co.  acquired  9.7%  int.  in  KCS  Development  Corp.  on  Apr.  9, 
1986  and  holds  warrants  to  acquire  an  additional  16.2%  of  KCS 
for  $200,000  to  Mar.  3 1 ,  1991.  KCS  is  a  Vancouver  co.  engaged 
in  development  and  mktg.  of  point  of  sale  cash  terminals.  Co. 
also  has  4  mineral  claims  near  Kaslo,  B.C.  with  showings  of  sil¬ 
ver-lead-zinc. 

Directors 

W.  S.  McKee,  pres.;  G.  L.  March,  sec.;  Avrum  Soudack;  L  W 
Halstrom;  N.  Kravariotis  —  all  Vancouver;  D.  E.  McKee  -  Ogden, 
Utah. 

Capital  Stock 

Author.  Outstande 

Common  25,000,000  sh.  2,017,801  sh. 

•  At  Feb.  11,  1987,  incl.  750,000  sh.  escrowed. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Dec.  31,  1986,  the  co.  had 
a  working  capital  deficiency  of  $12,816 

Price  Range 

1986  1985 


Common: 

High  .  2.40  2.10 

Low  .  0.30  0.36 


M.67 

Meta  Communications  Group  Inc. 

Head  Off.  —  162-1020  Mainland  St.,  Vancouver,  B  C.  V6B 
2T4  Telephone  —  (604)  689-3029.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto  and  Vancouver  Listed  —  MTA:  T 

Company  —  (B.C.,  1985).  Diversified  media  co  which, 
through  subsids.,  is  engaged  in  film  and  television,  multi-image 
media,  animation  and  interactive  video. 

Directors 

E.  A  Morinis,  pres.  &  CEO;  R.  D.  Lecky,  sec.;  D.  Yager;  W.  L. 
McEwan  -  all  Vancouver;  G.  F.  Henderson  -  Ottawa. 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  shs.  3,748,549  shs. 

•  At  Oct.  24,  1986,  after  giving  effect  to  sh  offering 
described  below. 

Common  —  One  vote  per  sh. 

Warrants  —  At  Oct.  24,  1986  525,000  wts  o/s  entitling 
holders  to  purch  one  com.  sh  for  $4  35  to  Oct  28,  1988 
Capital  Stock  Changes  —  On  Oct.  6,  1986  co  offered 
1,050,000  units  consisting  of  one  com.  sh.  and  one  half  purch 
wt  for  $3.65  per  unit. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Northern  Lights  Media  Corp.,  film  and  video  producers; 
Creative  House,  producers  of  multi  media  presentations; 
Interaxis  Visual  Systems,  laser  disc  video  producers;  and 
Animax  Studios  Inc.,  producers  of  animation. 


Financial  Position  —  For  the  year  ended  Jan.  31,  1987,  net 
loss  was  $1,220,000  or  50c  per  sh  on  revenues  of  $3,660,000 


Price  Range 

1986 


Class  com. 

High  .  3.15 

Low  .  2.05 


1985 

N/A 

N/A 


M.68 

Metallgeselischaft  Canada 
Investments  Ltd. 


Head  Off.  —  2812.  Toronto-Dominion  Bank  Tower,  P.O.  Box 
19.  T-D  Centre,  Toronto.  Ont.  M4K  1 A 1 .  Telephone  —  (416) 
361-6400.  Trans.  Agent  —  Royal  Trust  Co..  Vancouver, 
Calgary,  Winnipeg,  Toronto.  Listed  —  MLG:  T. 

Company  —  (Can.  1979).  Together  with  its  parent  co., 
Metallgeselischaft  Canada  Ltd.,  owns  approx.  1 1%  equity  int.  in 
Teck  Corporation  and  approx.  49%  of  the  com.  shs.  of 
Temagami  Mining  Co.  Ltd.  Also  owns  ints.  in  two  limited 
partnerships  which  have  ints.  in  the  Afton  Mine  and  Highmont 
Mine  in  B.C. 


K.  M.  Zeitler,  pres., 
M.  Tory  -  Toronto; 
Germany. 


Directors 

R.  L.  Morgan,  v-p,  fin.;  S.  P.  H.  Robinson;  J. 
Heinz  Schimmelbusch  -  Frankfurt,  W. 


Capital  Stock* 
Author. 

340,000  shs. 
unlimited 


Outstand. 

300,000  shs. 


Pfce. 

Cl.  B  Pref. 

Ser.  1  2,000,000  shs. 

Common  10,000  shs.  200  shs. 

•  In  Mar.  1987. 

Pref.  —  Entitled  to  cum.  divds.  at  annual  rate  of  1.5%  plus 
one-half  of  prime  rate.  Privately  held. 

Class.  B  Pref.,  Ser.  1  —  Entitled  to  cum.  divd.  on  last  day  of 
Jan.,  Apr.,  July  and  Oct.  equal  to  V*  of  71%  of  average  prime  rate 
in  effect  during  3  mos.  preceding  payment.  Retract,  on  July  31, 
1990  at  $25  per  sh.  plus  accr.  divds.  Redeem,  after  July  31, 
1990  at  $25  per  sh.  plus  accr.  divds.  In  event  of  liquidation,  etc., 
entitled  to  same  as  in  redempt.,  plus  premium  of  $1  per  sh.  if  re¬ 
deemed  before  July  31,  1990.  Non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  voting  stk.  (com.  shs.)  held  by 
Metallgeselischaft  Canada  Ltd.  which  in  turn  is  wholly-owned  by 
Metallgeselischaft  AG  of  West  Germany. 

Dividends  —  Pfce.  —  Privately  held.  CL  B  Pref.,  Ser.  1  — 
Entitled  to  cum.  divd.  on  last  day  of  Jan.,  Apr.,  July  and  Oct. 
equal  to  %  of  71%  of  average  prime  rate  in  effect  during  3  mos. 
preceding  payment.  Com.  —  Privately  held. 


M.69 

Metro  Industrial  Corporation 

Head  Off.  —  200,  45  Erie  St.,  Victoria,  B.C.  V8V  1P8. 
Telephone  —  (604)  384-2464  Trans.  Agent  —  Guaranty 
Trust  Co  of  Canada,  Vancouver  Listed  —  MIC;  V. 

Company  —  (B.C.  1979)  Through  subsids.,  the  co.  markets 
hotel  security  safes;  manufactures  convenience  meals  which 
self-heat  without  the  use  of  a  stove  or  fire  Also  has  controlling 
int.  in  Pearson  Dynamic  Products  Corp.,  which  develops, 
manufactures  and  markets  gas  wave  turbine  engines.  Also 
holds  silver-lead  prospect,  6  els.,  Kane  Creek  area,  Slocan  min. 
div.,  B.C. 

Directors  —  T  B  Larsen,  pres  ;  Henry  Roethel,  sec.;  Frank 
Dagg  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e  Par 

Pref.  5,000,000  sh.  nil  sh.  n.p.v. 

Common  25,000,000  sh  8,621,951  sh.  n.p.v. 

e  At  Nov  30,  1986;  6,206,822  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Subsidiaries 

Elsafe  Products  Ltd.  (100%  int  );  Hotcan  Products  Ltd.  (80% 
int  );  Pearson  Dynamic  Products  Corp.  (50%  int.) 

Current  Financial  Position  —  At  Nov.  30  1986,  co.  had 
working  capital  of  $2,230, t56,  incl.  invests,  with  mkt  vai  of 
$2,207,548 
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M.70 

Metropolitan  Central  Market  Inc. 

(Marche  Central  Metropolitain  Inc.) 

Head  Off.  —  805  rue  du  Marche  Central.  Montreal.  Que.  H4N 
1K2.  Telephone  —  (514)  381-7219.  Trans.  Agent  —  Trust 
General  du  Canada.  Montreal. 

Company  —  (Que.  1948).  Operates  a  wholesale  distribution 
market  of  agricultural  and  other  food  products. 

Directors 

Raymond  Guinois,  pres.  -  St. -Isidore;  Henry  Botner.  v-p  - 
Montreal;  Pierre  Hubert,  v-p  -  Legardeur;  P.-E.  Saint-Pierre,  v-p 

-  Plessisville;  Alphonse  Couture  -  Laval;  Leo  Dery  -  Mont- 
Royal;  J.-A.  Desjardins  -  Verdun;  Alain  Gibouleau  -  Laval; 
Maurice  Guinois  -  Ste-Clothilde;  P.  P.  Lavoie  -  Laval;  Michel  Le- 
mire  -  Granby;  Richard  Newberry  -  Beaconsfield;  A.-R.  Pelletier 

-  La  Pocatiere;  Joseph  Spingola  -  St-Hyacinthe;  Yvon  Therrien 

-  St-Sulpice;  John  Van  Winden  -  Sherrington;  all  Quebec. 

Key  Personnel  —  Julienne  Foisy,  gen.  mgr.  &  sec.-treas. 

Capital  Stock 


Author. 

Outstand. 

Par 

Pref. 

46,250  sh. 

28,138  sh. 

$20 

Common 

7,500  sh. 

7,500  sh. 

10 

Pref.  —  Entitled  to  4%  p.a.  non-cum.;  non-redeem.  Partic.  on 
an  equal  percentage  basis  with  com.  after  com.  has  received 
4%.  Voting  rts.  restricted  to  election  of  4  dirs. 

Major  Shareholder  -  Association  des  Jardiniers — Maraichers 
de  la  Region  de  Montreal  holds  33.29%  of  the  com.  shs.  and  Co¬ 
operative  Federee  de  Quebec  holds  33.4%  of  the  com.  shs. 
Dividends  —  Pref:  Rate  of  80c  per  sh.  p.a.  pay.  s.a.  on  Jan.  15 
and  July  15.  Partic.  divds.  of  $2.20  per  sh.  pd.  in  fiscal  1987; 
$1.20  per  sh.  pd.  in  fiscal  1986;  $1  per  sh.  pd.  in  fiscal  1985; 
75c  per  sh.  pd.  in  fiscal  1984.  Com.  —  Rate  of  40c  per  sh.  p.a. 
pd.  s.a.  Jan.  15  and  July  15.  Partic.  divds.  of  $1.10  per  sh.  pd.  in 
fiscal  1987;  60c  per  sh.  pd.  in  fiscal  1986;  50c  per  sh.  pd.  in  fis¬ 
cal  1985;  37V2C  per  sh.  pd.  in  fiscal  1984;  35c  per  sh.  pd.  in  fis¬ 
cal  1983  and  1982;  30c  per  sh.  pd.  in  fiscal  1981;  25c  per  sh. 
pd.  in  fiscal  1980;  20c  per  sh.  pd.  in  fiscal  1969  to  1979,  incl. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

$000 

1985 

Revenue  . 

2,469 

2,363 

Net  income  . 

691 

388 

Current  assets  . 

2,465 

1,563 

Current  liabs . 

872 

647 

Long-term  debt,  net  . 

Shareholders'  equity  . 

6,438 

5,844 

Cash  flow,  opers . 

823 

517 

Total  assets  . 

7,816 

7,004 

Earnings  per  share:  . 

— 

$ 

— 

On  net  income . 

10.72 

5.93 

Auditors  —  Jacques,  Davis,  Lefaivre,  Labreche,  Guertin, 
Montreal. 

Current  Financial  Position  -  For  the  nine  months  ended  Dec. 
31,  1986,  the  co.  reported  net  income  of  $595,925  or  $9.30  per 
sh.  on  revenues  of  $1,967,454 


M.71 

Metro-Richelieu  Inc. 

Head  Off.  —  1 1,01 1  Maurice  Duplessis  Boulevard,  Montreal. 
P.Q  H1C  1 V6.  Telephone  —  (514)  643-1000,  Trans.  Agent  — 
Montreal  Trust  Co..  Montreal.  Listed  —  MRU. A:  M 

Company  —  (P.Q.  1982.)  .  Primarily  engaged  in  the  purch. 
wholesale  dist.  of  food  products  and  general  merchandise 
throughout  Quebec. 

On  May.  6,  1986,  the  co.  announced  that  it's  Econogros 
Division  purch  Distagro  Ltee  and  Service  Alimentaire  de 
Quebec  Inc,  2  Quebec  food  distributors. 

No.  of  Employees  —  Approx.  2,400  at  Aug.  30,  1986 

Directors 

M.  Beaulieu,  chm.;  B.  Belair,  treas.  -  Joliette;  A.  Gagnon,  v-p  - 
Sillery;  J.  C.  Messier,  sec.  -  Boucherville;  G.  Blackburn  - 
Roberval;  R  Brouillette  -  Trois  Rivieres;  J.  Debate  -  Laval;  R. 


Ferland;  R.  Levesque  -  Quebec;  B  Gadoury  -  St.  Damien  de 
Brandon;  M.  Guertin  -  Tracy;  J.  Laliberte  -  Notre  Dame  de  St. 
Hyacinthe;  J  M.  Vincent  -  St.  Jean  Baptiste  de  Rouville. 

Key  Personnel 

J.  L.  Maltais,  pres.  &  gr.  mgr.;  R.  Bachand,  v-p,  planning  &  de- 
vel.;  R.  Bouchard,  pres,  aid  &  gr.  mgr.;  G.  Frigon,  v-p,  mktg  & 
COO;  L.  G.  S.  Gadbois,  v-p,  fin.;  P.  Laporte,  v-p,  dist.;  D.  Martin, 
v-p,  info,  systems;  J.  Obry,  v-p,  grocery,  fruits  &  vegetables;  A. 
Roy,  v-p,  admin  ,  L  Timmons,  v-p,  meat. 

Capital  Stock 


Author.  Outstand. 

1st  Pref.  unlimited  nil  sh. 

2nd  Pref.  12,000  sh.  10,247  sh. 

Sub  Cl.  A  unlimited  1 1 .446,240  sh. 

Cl.  B  unlimited  1,460,740  sh. 

•At  Aug.  30,  1986,  giving  effect  to  the  public  issue  of  Nov 
28,  1986. 


Par 

npv 

$100 

npv 

npv 


Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Nov.  28,  1986,  the  Cl.  A  shs. 
of  the  co.  became  listed  on  the  Montreal  Stock  Exchange  and 
4,600,000  Cl.  A  subordinate  shs.  were  publically  issued. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


■  1986 

■  1985 

-  $000  - 

Revenue  . 

1,521,174 

1,389,704 

Net  income,  operations  . 

5,210 

(1.066) 

Extraordinary  items  . 

649 

Net  income  . 

5,210 

(417) 

Long-term  debt,  net  . 

68,811 

53,954 

Shareholders’  equity  . 

43,099 

33,624 

Cash  flow,  operations  . 

17,551 

5,856 

Total  assets  . 

256,019 

234,835 

Price  Range: 

-  $ 

4  - 

Class  A: 

High  . 

7.50 

n.a. 

Low  . 

6.13 

n.a. 

Financial  stats,  are  for  the 

48  weeks  ended  Aug., 

1986  and 

the  year  ended  Sept.  28,  1985. 


Auditors  —  Mallette,  Benoit,  Boulanger,  Rondeau  & 
Associes,  C.A.s,  Montreal. 


M.72 

The  Mexican  Light  and  Power 
Company,  Limited 

Registered  Off.  —  C/o  Blake,  Cassels  &  Graydon,  Suite 
2500,  Box  25,  Commerce  Court  West.  Toronto,  Ont.  M5L  1A9. 
Telephone  —  (416)  863-2400  Mexico  City  Off.  —  Rio 
Magdalena  No.  98,  Dept.  34-B  CP01090  Tizapan  Delegacion  A. 
Obregon  (San  Angel),  Mexico,  D.  F.  Mex.  Trans.  Agent  — 
National  Trust  Co.,  Toronto.  Listed  —  MX:  T. 

Company  —  (Can.  1902;  continued  Ont.,  1980).  Through 
subsids.  operates  lighting  and  power  system  in  Mexico, 
covering  some  12,000  sq.  mi.  including  Mexico  City.  No  recent 
report. 

Directors 

A.  del  Mazo  Gonzalez,  chm.;  F.  Hiriart  Balderrama,  pres  & 
gen.  mgr.;  Jose  Luis  Alcudia  Garcia;  A.  Perez  Ruiz;  P. 
DePina  Vara;  J.  Gutierrez  Vera. 

Key  Personnel  —  G.  D.  Navarrete,  sec. 

Capital  Stock 

Author.  Outstand*  Par 

Pref.  848,030  sh.  848,030  sh.  n.p.v. 

Common  4,997,478  sh.  4,193,589  sh.  n.p.v. 

Preferred  —  Pref.  as  to  divds.  of  $1  p.a.  (Cdn,  currency) 
cum.  Redeem,  at  $16.50  a  sh.  and  accr.  divds.;  same  in 
liquidation.  One  vote  per  sh 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Comision  Federal  de  Electricidad 
(99.08%),  a  decentralized  organization  of  the  Mexican 
government. 
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Dividends  —  Pref.  —  Pd.  regularly  to  and  including  May  1. 
1973.  Arrears  at  Dec.  31,  1985,  were  $12.50  per  sh. 

Common  —  None  pd.  since  stk.  div.  pd.:  1/ 10  of  1  com.  sh. 
pd.  Nov.  1,  1969  and  Aug.  1,  1968. 

Long-Term  Debt 
(All  figures  in  millions  of  Pesos) 

At  Dec.  31,  1985  l-t  debt  totaled  1,184,350. 

1985  1984 

—  Pesos  000,000  — 


CEF  maturities  . 

584 

237 

Serial  maturities  . 

1,182,301 

634,750 

Others  not  through  CFE 

1,490 

Mexican  Credit  instits. 

23 

37 

1,184,398 

635,024 

Less:  due  1  yr . 

48 

32 

1,184,350 

634.992 

Subsidiary  —  Compania  de  Luz  y  Fuerza  del  Centro,  S.A. 

(in  liquidation). 

FINANCIAL  STATISTICS 

(All  figures  in 

millions  of  Pesos) 

Fiscal  years  ended  Dec.  31: 

1985 

1984 

—  Pesos  000,000  — 

Revenue 

166,102 

103,148 

Net  income,  operations 

d  183,243 

dll  1,742 

Extraordinary  items  . 

74,770 

48,861 

Net  income  . 

d  108,473 

d62,881 

Current  assets 

74,468 

44,043 

Current  liabilities  . 

51,970 

28,573 

Long-term  debt,  net . 

1,184,350 

634,992 

Shareholders’  equity  . 

d357,284 

d  137,763 

Cash  flow,  operations  . 

d47,21 1 

d41,213 

Total  assets 

902,412 

538,642 

Earnings  per  com.  share: .  . 

— 

$  - 

On  net  income,  oper . 

n.a. 

d  54.65 

On  net  income  . 

n.a. 

d  54.65 

Price  Range: 
Com. 

High 

Low 


1.65 

0.55 


1.30 

1.30 


Auditors  —  Despacho  Roberto  Casas  Alatriste,  C.A.s, 
Mexico. 


M.73 

Mica  Company  of  Canada  Ltd. 

Head  Off.  —  4  Lois  St.,  Hull,  Que.  J8V  3R1  Telephone  — 
(819)  777-4361.  Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Montreal. 

Company  —  (Que.  1943).  Through  its  wholly  owned  subsid 
Acim  Industries  Ltd.,  manufactures  mica  electrical  insulation  in 
Hull,  Que. 

Directors 

Jeffrey  Joseph,  pres.;  D.  Bole,  treas  ;  H.  Lahaie.  asst  treas.; 
Cheryl  Joseph;  Jo  Ann  Kay. 

Capital  Stock 

Author.  Outstand  Par 

Common  1,000,000  sh.  1,000,000  sh.  n.p.v. 

Subsidiaries 

Acim  Industries  Ltd.  and  its  subsids  .  Acim  Leasing  Ltd., 
Acim  Investments  Ltd.  and  Acim  National  Corporate  Leasing 
Ltd. 

Current  Financial  Position  —  No  recent  reports 


M.74 

Micro  Tempus  Inc. 

Head  Off.  —  300,  440  Dorchester  Blvd.  W.,  Montreal,  Que. 
H2Z  1V7.  Trans.  Agent  —  General  Trust  of  Canada,  Montreal. 

Listed  —  MTP:  M 

Company  —  (Cda.  1982).  Designs,  develops  and  markets 
software  products  for  use  in  large  organizations.  Its  primary 
product,  'Tempus-Link',  integrates  personal  computers  into 


corporate  data  processing  environments.  The  co’s.  products 
are  marketed  in  29  countries  on  four  continents  and  approx. 
95%  of  its  revenues  are  derived  from  export  sales. 

No.  of  Employees  —  43  at  Sept.  30,  1986. 

Directors 

Y.  Leveill6,  pres.  -  Saint-Bruno-de-Montarville,  Que.;  A. 

Marechal,  v-p,  fin.  &  admin.  -  Laval,  Que.;  W.  Hodges,  v-p,  de- 
vel.  -  Dollard-des-Ormeaux,  Que.;  D.  Francoeur;  N.  Tremblay  - 
He  des  Soeurs,  Que.;  G.  Meilleur  -  Brossard,  Que.;  G.  Rondeau 
-  Beloeil,  Que. 

Key  Personnel 

Y.  C.  Gagnon,  v-p,  marketing;  J.  Golick,  v-p. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  6,960,000 

•  At  Sept.  30,  1986,  but  after  giving  effect  to  the  iss.  of 
1,200,000  com.  shs.  in  Dec.,  1986. 

Common  —  One  vote  per  sh. 

Warrants  —  Entitle  holder  to  purch.  one  com.  sh.  at  $2.00 
per  sh.  to  May  1,  1988 

Major  Shareholders  —  Following  the  sh.  issue  in  Dec.,  1986, 
M.  Cavuoto,  D.  Francoeur,  W.  Hodges,  R.  Lemay,  Y.  Leveille  and 
G.  Rondeau  each  held  897,286  com.  shs.  or  a  12.89%  int. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  3,  1986,  the  co.  iss.  1,200,000  units  (1 
com.  sh.  and  1  com.  sh.  purch.  wt.)  at  $2.00  per  unit  to  net 
$2,246,080. 

Dividends  —  None  pd.  at  present. 

Long-Term  Debt  —  At  Sept.  30.  1986,  the  co.  had  o/s 
$386,861  in  l-t  debt  incl.  $113,551  due  within  one  year. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30: 

1986 

1985 

- $000  ■ 

Revenue  . 

3,726 

3,293 

Net  income 

1,001 

149 

Current  assets 

1,718 

1,284 

Current  liabilities 

999 

1,198 

Long-term  debt,  net 

273 

312 

Shareholders’  equity 

1,134 

221 

Cash  flow,  operations 

484 

32 

Total  assets  . 

2,507 

1,781 

Auditors  —  Lanctot  Montpetit,  C.A.,  Montreal. 


M.75 

Microfuel  Systems  Inc. 

Head  Off.  —  6  -  2253  Wilgress  Rd„  Nanaimo,  B.C.,  V9S  4N3. 
Telephone  —  (604)  758-4311.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver  Listed  —  MFS:  V. 

Company  —  (B  C  1983)  Designs,  mfrs.,  and  through  its  U  S. 
subsid.  Microfuel  Systems,  markets  microprocessor-based 
diesel  engine  monitoring  and  control  systems  for  marine,  land 
and  rail-based  applications.  Brand  name:  Stellar  Marine. 

In  Sept  1986,  co.  name  changed  from  Microfuel 
Technologies  Inc.  to  its  present  form 
Directors 

M  B  Paauwe,  chm  ,  CEO  &  pres.;  R  F.  Speed,  sec.,  v-p  R  &  D 
-  Nanaimo;  R  J.  Dolan;  G.  H.  MacDougall;  C.  J.  Anderson  - 
Vancouver. 

Key  Personnel  —  D.  L  Baird,  v-p  opers.  &  admin. 

No.  of  Employees  —  15  in  Mar  1987. 

Capital  Stock* 

Author  Outstand.  Par 

Common  20,000,000  sh.  4,080,902  sh.  n.p.v. 

•As  at  Dec.  31,  1986  but  giving  effect  to  1,000,000  com.  shs 
iss.  in  Mar ,  1987 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  31.  1986,  Stellar  Research 
Corporation  and  Connor,  Clark  &  Lunn  Investment  Management 
Ltd.  each  held  20%,  and  M  B.  Paauwe  held  14%  of  o/s  shs. 
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Capital  Stock  Changes  —  Effective  Nov.  13.  1986,  cl.  A  &  B 
shs.  were  redesignated  into  com.  shs.  and  author  capital  was 
incr.  to  20,000,000.  On  Mar.  2,  1987,  1,000,000  com.  shs.  were 
publicly  iss.  at  85c  per  sh. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Microfuel  Systems  Corp.;  Microfuel  Consulting  Services  Inc. 
(inactive)  formerly  W.E.C.L.  Instrumentation  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue 

642 

243 

Net  income,  oper . 

28 

Extraordinary  items  . 

6 

Net  income  . 

34 

(55) 

Earnings  per  com.  share:  .  .  . 

On  net  income,  oper. 

$0,015 

($0,034) 

On  net  income 

$0,018 

($0,034) 

Current  assets 

569 

399 

Current  liabilities  . 

79 

83 

Debenture  pay . 

250 

250 

Shareholders’  equity  .... 

442 

196 

Cash  flow,  operations 

(123) 

(149) 

Total  assets 

771 

530 

Auditors  —  Collins  Barrow,  C.A.s, 

Vancouver. 

M.76 

Micron  Industries  Ltd. 

Head  Off.  —  1210  -  750  West  Pender  St.,  Vancouver,  B.C. 
V6C  2T8.  Telephone  —  (604)  685-0114  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  MCR:  V. 

Company  —  (B.C.  1983).  Mainly  engaged  in  the 

development  and  marketing  of  computer  software  for  advanced 
resource  management  purposes.  Also  holds  5%  int.  in  400 
acres,  Midale  and  Carnduff  areas,  Sask.,  where  4  oil  wells 
drilled. 

Name  of  co.  changed  from  Micron  Resources  Ltd.  to  present 
form  on  April  7,  1986. 

In  early  1987,  the  co.  acquired  all  of  the  o/s  shs.  of 
Lakewood  Industrial  Ventures  Ltd.  in  consideration  of 
5,390,000  shs.  of  the  co.  Lakewood  manufactures  disposable 
wooden  chopsticks  from  a  factory  in  Minnesota  for  sale  to  the 
Japanese  market. 

Directors 

E.  D.  Ford,  pres.;  D.  E.  Snyder,  sec.;  W.  J.  Babcock;  J.  G.  Te- 
leske;  J  Grossholz  -  Vancouver;  C.  F  Agar  -  Calgary. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  20,000,000  sh.  3,616,389  sh.  n.p.v. 

•As  at  Oct  31,  1986;  750,000  in  escrow  . 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  Mar.  16,  1987,  Rainshadow 
Holdings  Ltd.  held  562,500  shs. 

Current  Financial  Position  —  As  at  Oct  31,  1986,  co.  had 
total  assets  of  $313,403,  current  assets  $239,950,  current 
liabs.  of  $49,924;  shareholders'  equity  of  $  1 ,47 1 ,52 1 ,  and  long¬ 
term  debt  of  $1,735,000.  For  the  year  ended  Oct.  31,  1987,  the 
co.  had  a  net  loss  of  $3,329,252  on  revenues  of  $39,833. 

M.77 

Microstat  Development  Corporation 

Head  Off.  —  2150  Western  Parkway,  Vancouver,  B.C.  V6T 
1V6  Telephone  —  (604)  228-1612.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  MCT:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  devel.  of  stock 
market  quotationsoftware  system  called  “Omen”  (online  market 
enquiry  node)  for  stock  brokers  and  serious  investors.  The 
prototype  system  uses  the  Vancouver  Stock  Exchange  ticker 
as  a  data  source  and  provides  quotation  and  stock  charts 

In  Feb.  1986,  the  co.  announced  a  jt. -venture  mktg.  plan  with 
Business  Telecom  Equipment,  a  sister  co.  of  B.C  Telephone 
Co.,  to  supply  the  co’s  Omen  customers  with  IBM  hardware;  in 
May  1987,  expanded  information  base  of  Omen. 


Directors 

D.  Suttles,  pres.;  W  M  Crookes,  sec.;  D.  Shikaze,  treas.;  F 
Mueller;  S.  H.  Belzberg;  Debrila  Suttles;  W.  Crookes  - 
Vancouver. 

Key  Personnel 

W.  Rudeloff,  mgr.  product  devel. 

Major  Shareholders  —  Holding  10%  or  more  of  o/s  stock:  D. 
Suttles,  Debrila  Suttles,  W  Crookes. 

Subsidiary  —  Microstat  International.  Seattle  (pending  VSE 
approval). 

Capital  Stock* 

Author.  Outstand.B  Par 

Common  5,000,000  sh.  3,026,111  sh.  n.p.v. 

•At.  Dec.  31,  1986. 

■  637,500  shs.  escrowed. 

Options  —  255,000  sh.  options  o/s  exer.  until  Aug.  23.  1987 
at  35c  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Raised  $622,685  in  new  equity  in 
1986. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue  . 

258 

7 

Net  income  . 

61 

(52) 

Current  assets  . 

501 

Current  liabilities  . 

72 

Long-term  debt,  net  . 

Price  Range: 

Com. 

$  - 

High  . 

4.70 

0.40 

Low  . 

0.28 

0.23 

M.78 

Micro-Phonics  Technology  International 
Corporation 

Cdn.  Head  Off.  —  1220,  800  W.  Pender  St.,  Vancouver,  B.C. 
V6C  2V6.  Telephone  —  (604)  688-7775.  U.S.  Head  Off.  —  25 
-  37th  Street  N  E,  Suite  B,  Auburn,  Wa.,  U.S.A.  98002. 
Telephone  —  (206)  939-2321  Trans.  Agent  —  National  Trust 
Company,  Vancouver.  Listed  —  MPH:  V. 

Company  —  (B.C.  1984).  Holds  an  exclusive  license  to 
distribute  and  sub-license  software  programs  used  with  the 
Speech  Input  System  to  end  users  located  outside  the  U.S. 
market.  Brand  names  include:  Pronounce®;  StyleWriter®;  Twin®; 
SuperCalc3®. 

On  Mar.  31,  1986,  shldrs.  approved  change  of  name  from 
Grom  Resources  Inc.  to  its  present  form. 

Directors 

R.  L.  Jarvis,  chm.  &  CEO  -  Issaquah,  Wa.;  Laurence  Polley, 
pres  &  COO;  Pat  Normoyle,  sec.  &  CFO;  Lynn  E.  Taylor;  Dianne 
Rosiek. 

Capital  Stock 

Author.  Outstand.e 

Common  30,000,000  sh.  9,982,533  sh. 

•  Sept.  18,  1986. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Microphonics  Technology  Corpora¬ 
tion  beneficially  holds  6,750,000  com.  shs. 

Capital  Stock  Changes  —  On  Apr.  10,  1986,  com.  shs. 
subdivided  on  the  basis  that  for  each  com.  sh.  held  an  additional 
two  shs.  were  received.  Iss.  1,250,000  com.  shs.  at  60c  per  sh. 
in  Sept.,  1986 


Price  Range 


1986 

$ 

1985 

Common: 

High  . 

0.86 

0.33 

Low  . 

0.27 

0.17 

M.79 

Midland  Bank  Canada 

Head  Off.  —  Suite  1100,  2  First  Canadian  Place,  Exchange 
Tower,  P.O.  Box  411,  Toronto,  Ont.  M5X  1E3.  Telephone  — 
(416)  362-1551. 
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Bank  —  Schedule  B  bank  formed  on  Oct  8,  1981,  with  an  au¬ 
thor.  capital  of  $60,000,000. 

No.  of  Employees  —  Approx.  54 
Directors 

D  S  Werlinich,  chm.,  New  York,  N.  Y.;  H.  M.  Pattinson,  San 
Francisco,  Calif.;  J.  H.  B  Nederpelt,  pres.  &  CEO;  T  J.  Hall;  E.  D. 
Marchant;  R.  Sugden  -  Toronto;  L.  J.  Smith.  Vancouver;  R.  P. 
Baker-Bates,  London,  Eng. 

Key  Personnel 

G.  J.  Fast,  sr.  v-p,  corp.  banking;  v-p's:  P  J  Pichler,  fin.;  E.  R. 
Gill,  treas.;  G.  G.  Tippet,  risk  mgmt;  G.  M.  Tulloch,  for.  exch;  E.  N. 
Cockbain,  corp.  services  &  sec.;  W.  G.  Hoy,  corp.  banking;  M.  J. 
Mihelbergel,  mgr.,  corp.  banking;  R.  S.  Brooks,  corp  fin.;  D.  L. 
Gorveatt,  corp.  fin.;  A.  M.  Baillie,  money  mkt.;  J.  F.  Gundy,  corp. 
banking;  P  Hughes,  real  estate. real  estate; 

Major  Shareholder  —  Wholly  owned  by  Midland  Bank 
International  Financial  Services  Limited  of  London,  Eng.  The 
ultimate  parent  is  Midland  Bank  pic  of  London,  Eng 
Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Midland  Bank  Canada  Leasing  Ltd. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Common  15,000  sh. 

7,500  sh. 

n.p.v. 

•  As  at  Oct.  31.  1986. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

- $000 - 

Interest  income  . 

62,788 

55,596 

Other  income  . 

4,498 

2,442 

Interest  expense 

52,900 

47,416 

Provision  loan  losses  . 

750 

1,029 

Net  income,  operations  . 

1.496 

1,012 

Extraordinary  items  . 

1,530 

693 

Net  income 

3,026 

1,705 

Cash  resources  . 

42,739 

51,403 

Securities  . 

92,847 

41,107 

Loans  . 

459,825 

422,367 

Deposits  . 

520,853 

455,929 

Shareholders'  equity  . 

34,650 

31,837 

Approp.  for  contingencies  .  . 

2,293 

2,859 

Total  assets  . 

662,797 

592,316 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 


M.80 

Midland  Doherty  Financial  Corporation 

Head  Off.  —  121  King  St.  West,  Toronto,  Ont  M5H 

3W6.  Telephone  —  (416)  369-7400.  Trans.  Agent  — 
Guaranty  Trust  Company  of  Canada,  Montreal,  Toronto, 
Calgary,  Vancouver.  Listed  —  MDF;  T. 

Company  —  (Can.  1983).  Investment  holding  co.  which  owns 
all  of  the  shs.  of  Midland  Doherty  Limited,  an  investment  dealer 
engaged  as  agent  and  principal  in  the  trading  of  securities  and 
commodities  and  in  the  underwriting  and  distribution  of 
securities.  Co.  has  some  600  offices  in  London,  England; 
Hamburg,  Germany;  and  Chicago  in  the  U  S.  Co.  also  conducts 
mortgage  broking  activities. 

Net  earnings  for  the  yr  ended  Mar.  31,  1987  were  $5,247,000 
or  $1.03  per  sh.  compared  to  $446,000  or  $0.09  per  sh.  for  the 
previous  fiscal  yr. 

No.  of  Employees  —  Midland  Doherty  Limited  had  approx 
1,470  employees  at  Nov  30,  1987 

Directors 

P.  N  Holtby,  chair.;  P  A.  T.  Campbell,  pres.  &  CEO;  J  H  Eliot, 
exec  v-p  &  COO;  D.  H  Page,  exec,  v-p  &  CFO;  E.  C  Phillips;  J 
W  McCutcheon;  D.  B.  Weldon  -  Toronto;  I.  A.  Falconer  - 
Vancouver. 

Key  Personnel  —  S  W  Henry,  sr.  v-p;  R.  C  Rogers,  sec 

Capital  Stock* 

Author  Outstand. 

1st  Pfce.  unlimited  nil 

Common  unlimited  5,069,474  sh. 

•  As  at  Mar.  31,  1986. 

Major  Shareholder  —  At  Dec.,  1986,  Newfoundland  Capital 
Corp.  held  10%  of  theo/s  com.  shs. 


Capital  Stock  Changes  —  Co  incorporated  with  unlimited 
author,  com.  shs.  On  Mar.  23,  1983,  author,  capital  was  incr.  by 
creation  of  unlimited  1st  pfce.  shs.  . 

Dividends  —  Divds.  are  presently  being  pd.  at  the  rate  of  30c 
per  sh.  p.a  ,  estab  with  the  quarterly  pay.  of  7.5c  per  sh.  on 
Aug.  15,  1983.  Divds  pd  regulary  since.  An  extra  quarterly 
dividend  of  7.5c  was  declared  June  18,  1987. 

Long-term  Debt 

On  May  1,  1987  co.  issued  $22,000,000  sub.  conv  debs,  pur¬ 
chased  by  Gordon  Capital  Corporation. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Midland  Doherty  Investment  Management  Corp.;  Midland 
Doherty  R  &  D  Ltd.;  M.  D.  Insurance  Agencies  Ltd.;  Midland 
Doherty  Limited,  and  its  subsidiaries  Midland  Doherty 
Leasing  Ltd.;  Midland  Doherty  Services  Ltd.;  Midland 
Doherty  Capital  Corp.;  Midland  Doherty  Inc.;  and  Midland 
Doherty  International  Ltd.  and  its  subsidiary  Midland  Doherty 
GmbH;  Midland  Doherty  Investment  Management  Limited  ; 
Midland  Doherty  Research  and  Development  Limited; 
Midland  Doherty  Insurance  Agencies  Limited;  Midland 
Doherty  Capital  Corporation  Limited;  Aetna  Midland  Doherty 
Finsco  Limited  (joint  venture). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue 

139,372 

118,629 

Net  income 

446 

6 

Current  assets 

555,459 

528,070 

Current  liabilities 

529,234 

494,581 

Long-term  debt,  net 

Shareholders'  equity 

38,097 

39,172 

Cash  flow,  operations 

13,542 

58,570 

Total  assets 

567,331 

533,753 

$  - 

Earnings  per  com.  share: 

On  net  income 

0.09 

nil 

Price  Range: 

Common 

High . 

14.50 

10.00 

Low 

Auditor  —  Clarkson  Gordon. 

7.00 

C.A.s,  Toronto. 

7.25 

M.81 

Migent  Software  Corp. 


Head  Off.  —  865  Tahoe  Boulevard.  Incline  Village.  Nevada 
89450-6062,  U  S  A.  Telephone  —  (702)  832-3700.  Trans. 
Agent  —  Guaranty  Trust  Co.  of  Canada,  Vancouver  Listed  — 
MSC;  V.  Z 

Company  —  (B.C.  1983)  Engaged  direclly  and  through  joint 
ventures,  in  the  devel.  and  mktg.  of  computer  software  programs 
for  use  with  personal  computers.  Brand  names;  Enrich,  In-house 
Accountant,  Pocket  Modem,  Ability.  Also  holds  oil  and  gas  ints. 
in  Alta. 

Directors 

C.  M.  Gritzmaker.  pres.  &  CEO;  G.  May  -  both  Toronto;  C. 
McCurdy 

Capital  Stock 

Author.  Outstand*  Par 

Common  20,000,000  sh.  7,555,432  sh.  n.p.v. 

•  At  June  30.  1986,  520,000  sh.  options  o/s. 

Major  Shareholder  —  G.  P.  Melara,  Scottsdale.  Arizona 
holds  approx  1,800,000  com  shs. 

Wholly  Owned  Subsidiaries  —  Migent  Software  Inc., 
Arizona;  Migent  Inc.,  Nevada 

Current  Financial  Position  —  At  June  30,  1986,  the  co.  had 
total  assets  of  US$3,595,697,  l-t  debt  of  US$925,000,  and 
shareholders'  equity  of  US$620,467 

M.82 

The  Peter  Miller  Apparel  Group  Inc. 

Head  Off.  —  609  King  St.  W.,  Toronto,  Ont.  M5V  1M5 
Telephone  —  (416)  861  0309.  Trans.  Agent  —  Canada  Trust 
Company,  Toronto,  Halifax,  Calgary,  Vancouver  Listed  — 
PMP  T. 

Company  (Ont  1980.)  The  co.  designs,  manufactures  and 
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markets  daytime,  evening  and  leisure  apparel  for  women. 
Included  are  6  lines  under  exclusive  Cdn.  licence,  1  line  under 
exclusive  world  wide  licence  and  5  lines  designed  exclusively 
for  the  co.  for  world  wide  dist.  Co.  also  designs  and  produces 
private  label  apparel  for  selected  customers.  Brand  names 
include  Argenti,  Ricky  Yeung,  Lim  Ying  Ying,  Wayne  Clark, 
Eklektic,  Chetta  B.  PSI,  Mariola.  Daniel  Richie,  Willy  Rose, 
S  C  O. A  and  Le  Depot  Bleu. 

On  May  4,  1987,  the  co.  announced  the  sale  of  a  $2,160,000 
conv.  deb.  to  the  newly  incorporated  banking  subsid.  of 
Greyvest  Financial  Corp.  of  Toronto.  The  deb.  carries  a  3  year 
term  and  is  conv.  from  Apr.  1,  1987  to  Mar.  31,  1989  at  $1.35  per 
sh.  and  from  Apr.  1,  1989  to  Mar,  30,  1990  at  $1.50  per  sh.. 

No.  of  Employees  —  Approx.  65  at  Nov.  1986. 

Directors 

Peter  Miller,  pres.  &  CEO;  Eric  Heilbronn,  v-p,  sec.  &  CFO; 
Bryan  Ceresne  -  Vaughan,  Ont.;  Jonathan  Miller,  v-p;  Dr. 
Eugene  Jurkowitz  -  North  York.  Ont  ;  Ariella  Rohringer  - 
Toronto. 

Capital  Stock* 

Author.  Outstand. 

1st  Pref  unlimited  nil 

Common  unlimited  3,300,000  sh. 

•At  May  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  May  1987,  Peter  Miller  Family 
Holdings  Inc.  held  82%  of  o/s  com.  shs 

Capital  Stock  Changes  —  In  Sept.  1 986,  the  4,300  o  /  s  com. 
shs.  of  the  co.  were  subdivided  into  2,700,000  com.  shs. 

On  Oct.  15,  1986,  the  shs.  of  the  co.  became  listed  on  the 
Vancouver  Stock  Exchange  and  600,00  com.  shs.  were 
publically  sold  at  $4.50  per  sh.. 

Dividends  —  Pref.  —  The  co  does  not  intend  to  pay  divds. 
in  the  short  term. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  April  30: 

Revenue 
Net  income 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


Price  Range: 
Common: 
High 
Low 


1986 

1985 

10,600 

4,809 

322 

275 

282 

50 

(163,352) 

(58,608) 

3,586 

2,355 

$  - 


4.35  n.a. 

2.50  n.a. 


M.84 

Minorco  Canada  Limited 

Head  Off.  —  P.O.  Box  28,  Toronto-Dominion  Centre,  Toronto, 
Ont.  M5K  1B8  Telephone  —  (416)  362-2192  Trans.  Agent  — 
(ser.  A  &  B  pfce.)  National  Trust  Company,  Toronto.  Listed  — 
MRC:  T. 

Company  —  (Can.  1965,  Ont.  1979).  Conducts  mineral 
prospecting  activities  through  joint  ventures  with  affiliates.  On 
July  16,  1986,  co.  announced  that  it,  along  with  Hudson  Bay 
Gold  Inc.  had  signed  a  letter  of  intent  with  Metalore  Resources 
Ltd.  to  explore  and  develop  a  gold  property  at  Windigokan  Lake, 
Beardmore,  Ont. 

Directors 

J.  R.  B.  Phillimore,  chm.  &  pres.  -  London,  Eng.;  A.  W.  Lea,  v- 
p;  P.  H.  Page,  v-p.  fin.  &  treas.;  S.  R.  Horne,  v-p.  investments  and 
petroleum;  J.  D  Taylor;  R.  L.  Shirriff  -  all  Toronto;  D.  E.  Fisher  - 
Luxembourg. 

Key  Personnel  —  Y.  Sunderji,  sec.;  J.  C.  Moncur,  v-p 
exploration. 

Capital  Stock 


Author. 

Outstand* 

Par 

Preference 

300,000  sh. 

n.p.v. 

$6  ser.  A 

150,000  sh. 

$6V.  ser.  B 

100,000  sh. 

Special  Pfce. 

37,444  sh. 

nil 

n.p.v. 

Common 

40,000,000  sh. 

12,920,400  sh. 

n.p.v. 

•  At  June  30,  1986. 


$6  Ser.  A.  Pfce.  —  Entitled  to  $6  p.a.  cum.  Redeem,  at 
$100.00  per  sh.  plus  accr.  divds. 

$6%  Ser.  B  Pfce.  —  Entitled  to  $6.25  p.a.  cum.  Redeem,  at 
$100.00  per  sh.  plus  accr.  divds. 

6%  Special  Pfce.  —  Entitled  to  $6  per  sh.  p.a.  cum.  Redeem 
at  par. 

Common  —  Voting  stk. 

Note  —  Under  agrees,  rel.  to  the  ser.  A  &  B  pref.  shs.,  De 
Beers  Consolidated  Mines  Ltd.,  as  an  indirect  beneficial  shldr. 
has  guaranteed  to  provide  co.  with  sufficient  funds  for  redemp. 
or  liquid,  of  such  shs.  or  for  pay.  of  all  divds.  on  such  shs.  No 
pay.  made  in  1980,  1981,  or  1982. 

Major  Shareholder  —  At  June  30,  1986,  Minerals  and 
Resources  Corporation  Limited  owned  all  of  the  o/s  com.  (vtg.) 
shs.  of  the  co. 

Dividends  —  $6  Ser.  A  Pfce.  —  Pd.  reg.  quarterly.  $6!4 
Ser.  B  Pfce.  —  Pd.  reg.  quarterly. 

Wholly  Owned  Subsidiaries 

Anglo  American  Corporation  of  Canada  Inc.;  Ambay 
Nominees  Limited;  Ambay  Services  Limited. 


All  above  1986  figures  are  pro-forma. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Toronto. 

M.83 

Minas  Basin  Pulp  &  Power  Co.  Limited 

Head  Off.  —  53  Prince  St.,  Hantsport,  N.S.  BOP  IPO. 
Telephone  —  (902)  684-5336. 

Company  —  (N.S.  1927)  Manufactures  groundwood  pulp 
and  paperboard  at  Hantsport,  N.S.  Brand  name:  Minas 
No.  of  Employees  —  Approx.  200  in  May  1987. 

Directors 

J.  J.  Jodrey,  chm.  &  CEO;  G.  C.  McDade.  pres.  -  Hantsport, 
N.S.;  G.  E.  Bishop,  exec,  v-p  &  COO  -  Kings  Co..  N.S.;  L.  D. 
McCully,  sec.;  B.  J.  Jodrey  -  Windsor,  N.S.;  F.  M.  Covert,  J.  W. 
E.  Mingo,  D.  J.  Hennigar,  J.  T.  McQuarrie  -  Halifax,  N.S. 

Key  Personnel 

W.  B.  Murray,  v-p,  sales;  J.  A.  Morse,  treas.  &  office  mgr.;  D. 
A.  Whynot,  contr.;B.  Frizzle,  v-p,  mill  opers.;  P.  B.  Zwicker,  plant 
eng.;  C.  S.  Travers,  asst,  plant  eng.  &  process  contr.  eng 

Capital  Stock 

Author.  Outstand.  Par 

1st  Pref.  1,700,000  sh.  595,000  sh.  $10 

Common  850,000  sh.  850,000  sh.  n.p.v. 

Dividends  —  Common  —  Divd.  of  $1.00  pd.  Dec  9,  1983. 
Oct.  29,  1982;  prev.,  50c  pd  Oct  29,  1981  Extra  Divds.  — 
Stk.  divd.  representing  2c  per  sh.  pd.  Dec.  9,  1983. 

1981  .  0.50  1983  .  1.00+stk. 

1982  .  1.00  1984-86  .  nil 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 

Revenue  . 

2,675 

2,652 

Net  gain  on  investments 

565 

332 

Net  income,  operations 

1,161 

478 

Extraordinary  items 

526 

680 

Net  income  . 

1,687 

1,158 

Long-term  debt,  net 

.... 

.... 

Shareholders’  equity  . 

26,176 

26,014 

Cash  flow,  operations  . 

1,038 

601 

Total  assets  . 

28,010 

28,097 

Price  Range: 

$ 

Class  6.25%  Pref. 

High 

61.50 

58.50 

Low . 

56.00 

52.00 

Auditors  —  Deliotte  Haskins  &  Sells. 

C.A.,  Toronto. 

M.85 

Mintel  International 
Development  Corporation 
(now  Arlis  International  Developments  Inc.) 

Head  Off.  —  1550.  609  Granville  St.,  P.O.  Box  10108, 
Vancouver,  B.C.  V7K  1C6.  Telephone  —  (604)  687-3303. 
Trans.  Agent  —  Canada  Trust  Co.,  Vancouver.  Listed  —  MTD: 
V. 
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Company  —  (B.C.  1971).  Engaged  in  developing,  operating 
and  franchising  a  chain  of  economy  motels  in  Canada  and  the 
U  S.  Co.  has  a  limited  partnership  interest  in  motels  in  Courtenay 
and  Langley,  B.C. 

In  1986,  co.  optioned  a  mineral  property  in  Que.  & 
commenced  a  drilling  program. 

On  Oct.  16,  1985,  co.  changed  its  name  from  Economy  Inns, 
Inc.  to  Mintel  International  Development  Corp.;  on  Apr  24, 
1987  changed  name  to  Arlis  International  Developments  Inc. 

No.  of  Employees  —  Approx.  55. 

Directors 

M  Pezim,  chm;  A.  Clemiss.  pres.;  N.  Majithia;  A.  MacKinnon- 
Andrew,  dir.,  opers.;  J  Howard. 

Key  Personnel  —  Eleanor  Keays,  sec 

Capital  Stocks 

Author.  Outstand  Par 

Common  20,000,000  sh.  5,170,896  sh.  n.p.v 

eAt  Mar.  23,  1987.  • 

Common  —  One  vote  per  sh. 

Options  —  At  Nov.  30,  1986,  336,500  options  o/s,  as  follows: 
1 1 1,500  at  $0.50  until  Aug.  22,  1990;  25,000  at  $0.40  until  Nov. 
12,  1989:  200,000  at  $0.41  until  Sep.  30,  1991. 

Wts.  —  At  Dec.  31,  1986,  o/s  3,200,000  Ser.  A  Wts.  entitling 
holder  to  purchase  1  com.  sh.  for  each  2  wts.  held. 

Major  Shareholder  —  At  Mar.  26,  1987:  The  Vancouver 
Stock  Exchange  Service  Corp.  (21.3%);  A.  Clemiss  (13%); 
Canarim  Investment  (10%). 

Capital  Stock  Changes  —  On  Apr  24.  1986,  co. 
consolidated  com.  shs.  on  a  5-for-1  basis  &  subsequently 
expanded  its  author,  capital  to  20,000,000  com.  shs.,  n.p.v. 

In  Dec  1986,  co.  issued  1,000,000  units  at  $0.50  each,  each 
unit  consisting  of  1  com.  sh.  &  2  ser.  A  wts.;  co.  issued  600,000 
flow  through  units  each  consisting  of  1  com.  sh  &  2  ser.  A  wts 
Each  wt  entitles  holder  to  purchase  1  com.  sh.  for  each  2  wts. 
held  for  $0.58  until  Jun.  15,  1987  or  for  $0  65  from  Jun.  15  to 
Dec.  15,  1987. 

Long-Term  Debt  —  There  is  no  o/s  l-t  debt. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Economy  Inns  U.S.A.,  Inc.,  Yakima,  Wash.;  Economy  Inns 
(California)  Inc.,  Los  Angeles,  Calif. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

$000 - 

Revenue  . 

(31) 

(34) 

Net  income,  operations  . 

(145) 

(267) 

Extraordinary  items  . 

(95) 

(685) 

Net  income  . 

(240) 

(953) 

Current  assets  . 

23 

8 

Current  liabilities  . 

357 

513 

Long-term  debt,  net  . 

881 

Shareholders'  equity  . 

664 

945 

Cash  flow,  operations  . 

(216) 

(187) 

Total  assets  . 

1,021 

2,339 

Earnings  per  com.  share:  . 

— 

$  - 

On  net  income,  oper . 

(0.35) 

(0.77) 

On  net  income 

(0.58) 

(.289) 

Price  Range: 

com. 

High 

0.73 

0.70 

Low  . 

0.25 

0.24 

Auditors  —  Hay  &  Watson,  Vancouver. 

M.86 

Mintron  Enterprises  Ltd. 

Head  Oft.  —  940,  160  Bloor  St.  E.,  Toronto,  Ont.  M5W  1B9 
Telephone  —  (416)  926-8188  Trans.  Agent  —  National  Trust 
Co.,  Toronto  Listed  —  MNE:  AL. 

Company  —  (Ont.  1980).  Involved  in  the  exploration 
business  of  oil  in  Alberta  and  minerals  in  Ontario.  Holds  gold 
prospect,  73  els.,  Bernhardt  and  Maisonville  twps.,  Larder  Lake 
min.  div.,  Ont.;  and  oil  and  gas  acreage.  1 ,920  acres,  Alta,  with  1 
gas  well.  Also,  acquired  51%  int.  Laserlite  Inc.,  a  private  co.  de¬ 
veloping  electronic  control  systems  to  create  animated 
graphics  with  conventional  laser  beams  for  the  advertisig 
industry. 


On  Feb  11,  1986,  name  changed  from  Brandi-Ridge 
Resources  Ltd.  to  present  form. 

During  1986,  through  a  series  of  transactions  co.  acquired 
Laserlite  Inc.,  an  entertainment  and  advertising  service  co.,  and 
Combined  Technologies  Inc.,  a  machine  tool  and  systems  co. 
operating  in  Canada  and  United  States.  In  Oct.  1986,  co. 
acquired  40%  int.  of  KFL  Instruments  Inc.,  mfr.  of  of  optics  test¬ 
ing  equipment,  and  subsequently  in  March  1987,  an  option  to 
purch.  an  additional  20%  int.  was  exercised. 

Effective  Feb.  5,  1987,  co.  purch.  58%  of  EFOS  Inc.,  mfr.  of 
dentistry  heat  curing  guns  for  totoal  price  of  $400,900. 

No.  of  Employees  —  Approx.  50  at  May  31,  1987. 

Directors 

H.  L.  Livergant,  chm.,  pres.  &  CEO;  W.  M.  Howlett,  v-p,  fin.;  J. 
Birbrager;  S.  Liswood  -  Toronto;  S.  L.  Buckwold  -  Ottawa;  W.  D. 
Ellis  -  Kitchener;  J  -  P.  Tessier  -  Hull,  Que. 

Key  Personnel 

R.  L.  Shirriff,  sec.;  Helen  Guy,  asst  sec.. 

Capital  Stock# 

Author.  Outstand. 

Pref.  1,000,000  sh.  nil 

Common  unlimited  8,150,718  sh. 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes 

In  1986,  iss.  5,630,700  com.  shs  for  $1,269,371. 

On  May  15,  1987,  co.  iss.  325,000  com.  shs.  for  $620,000. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Combined  Technologies  Inc.  Principally  in  the  machine  tool 
and  systems  business;  EFOS  Inc.  (58%  int)  Mfrs.  dentistry 
heat  curing  guns;  KFL  Instruments  Inc.  (60%  int)  Mfrs.  optics 
testing  equipment;  Laserlite  Inc.  Provides  entertainment  and 
advertising  services. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

Revenue 

110 

$000 

Net  income . 

(326) 

(216) 

Current  assets 

447 

.... 

Investments . 

208 

91 

Current  liabilities 

325 

71 

Long-term  debt,  net 

.... 

.... 

Shareholders’  equity 

965 

21 

Cash  flow,  operations 

(237) 

446 

Total  assets 

1,290 

92 

Earnings  per  com.  share: 

On  net  income 

(0.131) 

$ 

(0.086) 

Price  Range:  Common 

High  . 

2.96 

n.a. 

Low  . 

0.75 

n.a. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 


M.87 

Miron  Inc. 

Head  Off.  —  2201  Crbmazie  Blvd.  E..  Montreal,  Que.  H1Z 
2C1  Telephone  —  (514)  376-2020  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  Listed  —  M.A:  M 

Company  —  Manufactures  &  distributes  Portland  and 
masonary  products,  a  wide  range  of  concrete  blocks,  paving 
stones  &  fire-resistant  blocks  to  eastern  Canada  &  northeastern 
U  S.  Operates  a  variety  of  facilities  including  14  ready-mix 
plants  in  Que.  and  Ont.,  2  quarries,  9  sand  pits,  1 1  distribution 
centres,  10  rail  sidings  and  bulk  terminals,  a  construction  co., 
and  a  sanitary  landfill  site. 

Brand  names:  Miron,  Metro-Mix,  Miro  Tempo,  Miro  Delta,  Miro 
Quadra,  Miro  Sol  and  Miro  Lande 

No.  of  Employees  —  810  as  at  Dec.  31,  1986. 

Directors 

J.  P.  Husny,  chm.  &  CEO;  Hon.  D.  S.  MacDonald,  sec  ,  J.  K. 
Finlayson;  A  Bisson;  G.  Saint-Pierre;  Hon  G.  Charboneau 


SURVEY  OF  INDUSTRIALS  1987 


449 


Key  Personnel 

E.  Brahimcha,  v-p  eastern  region;  M.  G.  Gadoury,  v-p 
expansion  &  implementation;  M.  Montagano,  treas.;  R.  Kahil, 
mgr.  admin.;  R.  Lafleur,  cont  ;  J.  E.  Zigby,  v-p  public  relations  & 
publicity. 


Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Subord.  Voting  unlimited 


Cl.  A  2,500,000  sh. 

Cl.  B  3,450,000  sh. 

•  As  at  Dec.  31,  1986. 

Cl.  A  Subord.  Voting  -  Entitled  to  one  vote;  rank  pari  passu 
with  Cl.  B  shs.  on  divs.  and  in  liquidation  or  dissolution;  fully  con¬ 
vert.  into  Cl.  B  shs.  if  an  offer  is  made  to  Cl.  B  shldrs. 

Cl.  B.  Subord.  Voting  — Entitled  to  same  conditions  as  Cl.  A 
except  that  Cl.  B  shs.  carry  3  votes  and  are  not  convert,  into  Cl. 
A  shs. 


Warrant  -  The  co.  issued  2,500,000  units  in  1986,  consisting 
of  one  subord.  voting  sh.  &  one  Cl.  A  subord.  voting  sh.  purch. 
wt.  Each  wt.  entitles  the  holder  at  an  exercise  price  of  $12.00  to 
purch.  one  Cl.  A  subord.  voting  sh.  until  Jan.  19,  1989. 

Major  Shareholders  —  At  June  1986,  Foundation  Warona  in 
Eschen,  Liechtenstein,  held  81%  voting  int.  or  all  o/s  Cl.  B  shs. 

Capital  Stock  Changes 

During  1986,  750,000  Ser.  A  pref.  shs.  were  purch.  for 
cancellation  in  consideration  of  the  cancellation  of  the  co's. 
obligations  under  an  agreement  to  purch.  fixed  assets. 

On  June  11,  1986  the  co.  cancelled  the  existing  cl.  of  pref 
shs.,  authorized  a  new  class  of  an  unlimited  no.  of  pref.  shs.  iss. 
in  ser.,  authorized  a  new  class  of  an  unlimited  no.  of  Cl.  A  su¬ 
bord-  voting  shs.  and  Cl.  B  shs.  and  converted  6,000,000  com. 
shs.  into  3,450,000  Cl.  B  shs. 

The  co.  issued  2,500,000  units,  each  consisting  of  one  Cl.  A 
subord.  voting  sh.  &  one  voting  sh.  purchase  wt.  in  cash 
consideration  of  $30,000,000. 


Long-Term  Debt 

As  at  Dec.  31,  1986  f-i  debt  totaled  $1,866,010. 


1986 

1985 

-  $000  - 

First  mtge.  S.F  bonds 

.... 

1,398 

Series  B  bonds  . 

1,100 

1,100 

1,100 

2,498 

Less:  trustee  deposits 

1,100 

2,498 

Other  . 

1,866 

13,975 

1,866 

13,975 

Less:  Current  portion  . 

554 

13,975 

1,312 

.... 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Miron/U.S.A.,  Ltd.,  St-Romuald  Construction  (1985)  Inc. 
(90%  int);  Miron  Canada  Inc.,  B6tonag  Lt&e  (70%  int). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

104,525 

81,029 

Net  income,  operations  . .  .  . 

9,743 

4,530 

Extraordinary  items  . 

677 

.... 

Net  income  . 

10,419 

4,530 

Current  assets  . 

68,31 1 

39,350 

Current  liabilities  . 

37,174 

32,839 

Long-term  debt,  net . 

1,312 

.... 

Shareholders'  equity 

71,646 

50,390 

Cash  flow,  operations  .  . 

44,132 

1 1,61 1 

Total  assets  . 

1 17,287 

90,480 

Earnings  per  cl.  A  &  B  shs: 

$  - — 

On  net  income,  oper . 

2.06 

1.31 

On  net  income . 

2.20 

1.31 

Price  Range: 

Class  A 

High  . 

12.38 

Low  . 

8.75 

Auditors  —  Deloitte,  Haskins  &  Sells,  C.A.s,  Montreal. 


M.88 

Mirtone  International  Inc. 

Head  Oft.  —  425  Alness  St.,  Downsview,  Ont.  M3J  2H4. 
Telephone  —  (416)  920-0500.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Winnipeg.  Listed  —  MTN;  T. 

Company  —  (Ont.  1963).  Through  subsids..  engaged  in  the 
manufacture  and  sale  of  multi-zone  fire  alarm  and  emergency 
voice  communication  systems. 

Co.  completed  an  agreement  to  purchase  General  Sound 
Company.  Texas  in  early  1987. 

For  the  3  mos.  ended  Dec.  31,  1986,  sales  were  $5,341,353 
yielding  net  income  of  $407,396  or  2.2c  per  sh.  compared  to  net 
income  of  $376,243  or  2.2c  per  sh.  for  comparable  1985  period. 

In  1986,  co.  acquired  an  int.  in  Systems  Equipment 
Corporation  &  100%  of  General  Sound  Company. 

Directors 

F.  A.  Litwin,  chm.;  T.  Falbo,  pres.;  R.  H.  Kuhn,  sec. -treas.;  L. 
Letofsky;  R.  F.  Wright;  R.  A.  Marcello;  B.  N.  Apple  -  Toronto. 

Capital  Stock 

Author.  Outstand.e  Par 

Class  A  unlimited  3,578,724  sh.  n.p.v. 

Common  unlimited  14,610,758  sh.  n.p.v. 

e  As  at  Sept.  1986. 

Class  A  —  Ranks  equally  with  com.  stk.,  except  non-vtg. 
Common  —  One  vote  per  share. 

Shares  Reserved  —  Foil,  public  financing  in  Aug.  1985, 

1 ,95 1 ,000  cl.  A  shs.  reserved  as  follows:  54,000  shs.  under  op¬ 
tion  and  escrow  agreements;  1,265,000  shs.  for  cl.  A  wts..  and 


Long-Term  Debt 

At  Sep.  30,  1986  l-t  debt  totaled  $1,600,311  incl.  current 
portion  of  $600,311,  as  follows: 


1986 

- $000 

1985 

Notes  pay . 

600 

1,660 

Deb . 

1 ,000 

1,600 

1,660 

Less:  due  1  yr . 

600 

1,060 

1,000 

600 

Notes  pay.  —  Int.  varies  with  prime  rate. 

Deb.  —  Int.  at  prime  less  1 4%;  conv.  at  $3.00  per  unit,  each 
unit  consisting  of  1  com.  &  1  cl. A  sh.;  secured  by  a  floating 
charge  on  assets  of  co. 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Miretone  Industries  Ltd.;  Mirtone  Industries  Inc.;  General 
Sound  Company;  MTN  Holdings  Inc.  (70%);  Gardia  Sales  and 
Service  Inc.  (80%);  Pace  Safety  Systems  Inc.  (50%); 
Systems  Equipment  Corporation  (50%  or  less);  Casey  Sound 
Systems,  Inc.  (50%  or  less) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sep.  30: 

1986 

1985 

-  $000 

Revenue  . 

20,496 

17,250 

Net  income,  operations  . 

1,430 

1,214 

Extraordinary  items  .  . 

162 

Net  income  . 

1,591 

1,214 

Current  assets  . 

11,881 

8,650 

Current  liabilities  . 

3,717 

3,916 

Long-term  debt,  net . 

1,000 

600 

Shareholders'  equity  . 

9,665 

5,891 

Cash  flow,  operations  . 

(534) 

660 

Total  assets  . 

15,532 

1 1,100 

Earnings  per  com.  share:  .  . 

$ 

On  net  income,  oper . 

0.082 

0.08 

On  net  income 

0.091 

0.08 

Price  Range: 

Com. 

High  . 

3.95 

1.25 

Low  . 

1.00 

1.00 

Price  Range: 

Cl.  A 

High 

3.95 

1.21 

Low  . 

1.00 

1.00 

Auditors  —  Thorne  Ernst  &  Whinney, 

C.A.s,  Toronto. 

450 


THE  FINANCIAL  POST 


632,500  shs.  for  cl.  B  wts.  Af  same  date,  236,000  com.  shs.  re¬ 
served  under  option  and  escrow  agreements. 

Warrants  —  Each  cl.  A  sh.  entitles  holder  to  purchase  1  cl.  A 
sh.  and  one  cl.  B  wt.  at  $1 .75  on  or  before  June  30,  1988.  Two  cl. 
B  wts.  entitles  holder  to  purchase  1  cl.  A  sh.  at  $2.50  on  or  be¬ 
fore  June  30,  1990.  There  were  1,177,400  cl.  A  &  1,596,300  cl. 
B  sh.  wts.  o/s  at  Sep.  30,  1986. 

Options  —  300,000  cl.  A  shs.  have  been  reserved  under  co.'s 
stock  option  plan.  There  were  options  for  265,000  cl.  A  shs.  o/s 
at  Sep.  30,  1986  exercizable  at  $1.05  per  sh.  until  Sep  23, 
1990 

Major  Shareholder  —  MCR  Capital  Inc  (53.5%). 

Dividends  —  None  paid. 

M.89 

Mistral  Resources  Ltd. 

Head  Off.  —  302,  698  Seymour  St.,  Vancouver,  B.C.  V6B 
3K4.  Telephone  —  (604)  669-721 1  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  MST:  V. 

Company  —  (B.C.  1983).  Disposed  of  brewery  ops.  in  1986 
&  is  returning  to  mining  business.  Made  offer  to  acquire  100%  of 
Genie  Resources  whose  major  asset  is  a  gold  property  in  B.C. 
with  proven  reserves. 

No.  Employees  —  3,  expanding  to  about  25  in  1987. 

Directors 

B.  Luckman,  pres.  -  Qualicum,  B.C.;  Lauri  Goodman,  sec., 
Port  Moody,  B.C.;  P.  L.  Maier  -  Bellevue,  Wash.;  J.  Alexander. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  100,000,000  sh.  3,844,768  sh.  n.p.v. 

•  At  Dec.  31,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  In  1987,  consolidating  shs.  on  a 
5-for-1  basis,  subject  to  regulatory  approval. 


Financial  Statistics 

—  Incurred  a  net  loss  of 

approx. 

$1,000,000  in  1986. 

Price  Range 

1986 

1985 

Com. 

High  . 

.  0.28 

0.30 

Low  . 

.  0.08 

0.10 

M.90 

Robert  Mitchell  Inc. 

Head  Off.  —  350  Decarie  Blvd.,  St. -Laurent,  Montreal.  Que. 
H4L  3K5  Telephone  —  (514)  747-2471.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal  and  Toronto.  Listed  —  MIT:  M. 

Company  —  (Can  1924;  1979  continuance)  Engaged  in 
production  of  aircraft  ground  support  equip.,  precision  sheet 
metal  prods.,  machine  shop  prods.,  aluminum  and  magnesium 
castings,  railway  fittings,  kitchen  and  soda  fountain  equip., 
stainless  steel  pipe  and  fittings  and  other  prods.,  incl.  Aqua- 
Chem  marine  equip.,  distilling  units  and  heat  exchangers.  A 
subsid.  distributes  pipe,  valves,  fittings  and  power  piping 
specialties.  Plants  are  located  in  Montreal.  Que.,  Cornwall,  Ont., 
and  Portland,  Me. 

No.  of  Employees  —  667  in  Dec.  1986. 

Directors 

G.  H  Holland,  chm  ,  pres.  &  CEO;  D  L.  St-Jean,  v-p  &  sec- 
treas  ;  J.  S.  Guillon;  K.  S  Howard  -  Montreal;  G.  Couture  -  Sil- 
lery;  T  P.  D.  Rodden  -  St.  Lambert,  Que.;  T  S.  Dobson  - 
Calgary;  J.  R  Crawford  -  Palm  Beach,  Fla.;  B.  L  de  la  Giroday  - 
Vancouver,  B.C. 

Key  Personnel 

R  Vallee,  v-p.  mfg.;  P.-E.  Dostie,  v-p,  sales;  F.  N.  Legault,  v-p. 
industrial  relations  &  personnel;  J.  H.  Summers,  v-p,  purch. 

Capital  Stock* 

Author.  Outstand 

Cl.  A  Unlimited  81,693  sh 

Cl  B  Unlimited  1,072,893  sh 

•  As  at  Dec.  31,  1986. 

Class  A  —  Entitled  to  cum.  pref  divds.  of  33/3c  p.a.  and  to 
partic.  in  divds.  with  cl.  B  stk.  to  extent  of  addit.  16?3c  (adjusted 
for  split)  per  sh.  on  cl  A.  On  liquid  partic  equally  with  cl.  B  shs 
on  sh.-for-sh.  basis.  Convert,  into  cl.  B  shs.  on  sh.-for-sh.  basis. 
Non-voting  unless  8  quarterly  divds.  in  arrears;  n.p.v. 


Class  B  —  One  vote  per  sh.;  n.p.v. 

30,000  CL.  B  sh.  options  o/s  at  Dec.  31,  1986 
Major  Shareholders  —  In  Mar.  1986,  G.  H.  Holland  held 
23.3%;  the  estate  of  Joan  Harris  held  20%;  J.  R.  Crawford  held 
12.6%,  and  Giroday  Saw  Mills  Ltd.  held  17.3%  of  o/s  cl.  B  shs. 

Capital  Stock  Changes  —  Cl.  A  and  B  shs  split  3-for-1  in 
May  1981  and  author,  cap.  became  unlimited. 

Dividends  — 

Cl.  A  —  Present  rate  is  40c  per  sh.  p.a  ,  pay.  quarterly,  estab. 
with  10c  pd  June  15,  1981  (1st.  foil.  3-for-1  split).  Extra  divds. 
of  10c  per  sh  pd  Mar.  31,  1986,  Mar.  29,  1985  and  Mar.  30, 
1984;  Mar.  31,  1983;  Mar  31,  1982.  Divds.  pd.  in  recent  fiscal 
yrs.  as  follows: 

1983  $0.50  1985  $0.50 

1984  0.50  1986  0.40  plus  0.10 

Cl.  B  —  Present  rate  is  70c  per  sh.  p.a.  estab  with  quarterly 

pay.  of  0.175c  per  sh.  on  May  31,  1986.  Prev.  rate,  60c  per  sh. 
p.a  pay  quarterly  from  Mar  21,  1982  to  Dec.  13,  1985  Extra 
divds.  of  0.175c  per  sh.  pd.  on  Mar.  31,  1986,  15c  per  sh.  pd. 
Mar  29,  1985;  Mar.  30,  1984;  Mar.  31,  1983;  30c  per  sh.  pd. 
Mar.  31,  1982  Divds  pd.  in  recent  fiscal  yrs.  as  follows: 


1983  $0.80  1985  .  $0.75 

1984  0.75  1986  .  .  0.70  plus  0.175 


Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $609,772  incl.  $172,032  due  within  1 

yr- 


1986 

- $000  - 

1985 

Mtges.  pay . 

428 

459 

Acqisition  of  tech  know 

1 18 

217 

Other 

64 

133 

610 

809 

Less:  due  1  yr . 

172 

236 

438 

572 

There  are  2  mortges.  pay  $124,832  mtge.  bearing  int  at 
8 %%,  due  in  instalments  until  1994  &  secured  by  a  ist  charge  on 
the  Portland,  Maine  buildings  &  land;  $303,350  mtge.  bearing 
int.  at  9'/4%.  due  in  instalments  until  1998  &  secured  by  real  es¬ 
tate  in  Portland  Maine. 

$2 16,806  (DM  163,889)  balance  due  to  acquisition  of  technical 
know-how. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

The  Garth  Co.;  Robert  Mitchell  Co.,  Inc.;  Canadian 
Cabinets  Company  Limited.  131098  Canada  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

$000 

1985 

Revenue 

67.683 

60,282 

Net  income 

2,193 

1,967 

Current  assets 

34,134 

33,51 1 

Current  liabilities 

13,259 

12,153 

Long-term  debt,  net 

438 

572 

Shareholders'  equity 

28,446 

27,426 

Cash  flow,  operations 

3,370 

2,987 

Total  assets 

42,913 

$ 

40,662 

Earnings  per  Cl.  B  sh.: 

On  net  income 

2.00 

1.77 

Price  Range: 

Cl.  A 

High 

23.75 

21.50 

Low 

19.50 

16  75 

Price  Range: 

Cl  B 

High 

24.00 

21.50 

Low 

19.38 

17.00 

Auditors  —  Price  Waterhouse,  C  A  s,  Montreal 

M.91 

Mitel  Corporation 

Head  Off.  —  350  Legget  Dr,  P.O.  Box  13089,  Kanata,  Ont 
K2K  1X3  Telephone  —  (613)  592-2122  Trans.  Agents  — 
Montreal  Trust  Co.,  Vancouver.  Calgary,  Regina,  Winnipeg, 
Toronto.  Ottawa,  Montreal,  Halifax;  Morgan  Guaranty  Trust  Co. 
of  New  York,  N  Y  Listed  —  MLT  Pref.  —  T,  M.  Com.  —  T,  M  L 
N. 
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Company  —  (Can.  1971;  continuance  1976).  Directly  and 
through  subsids.  is  engaged  in  the  design,  devel.,  mfg.  and 
mktg.  of  electronic  telecommunications  equip.,  principally 
microprocessorcontrolled  switching  equip.,  integrated  circuits 
and  thick  film  hybrids.  Opers.  in  Canada,  the  U.S.  and  overseas 
Mfg.  facilities  are  located  in  Kanata  and  Renfrew,  Ont  ; 
Bromont,  Que;  Deerfield  Beach  and  Boca  Raton,  Fla  ;  Bayamon, 
Puerto  Rico;  Caldicott,  South  Wales;  Steinbach,  Germany; 
Guadalajara,  Mexico;  Tsuen  Wan,  Hong  Kong;  Wellington,  New 
Zealand;  and  Ogdensburg,  N  Y. 

No.  of  Employees  —  Approx.  4,655. 

Directors 

D.  A.  Golden,  chm.;  A.  F.  Griffiths,  pres.  &  CEO;  T.  H 
Matthews;  J.  D.  Bryne,  assoc,  gen.  counsel  &  asst,  sec.;  M  C.  J. 
Cowpland  -  Ottawa;  Robert  Despres  -  Quebec  City;  D  C. 
Webster;  Albert  Gnat  -  Toronto;  G.  C.  C.  Miller  -  Westwood, 
Ma  ;  D.  M  Leakey;  C.  R  H  Bull;  J.  P.  McMonigall  -  London,  Eng 
Key  Personnel 

Exec.  V-p’s:  W  M.  Craigie,  product  line  &  tech.;  F  T  Julian, 
mktg.  &  sales;  D.  J.  Thomas,  fin.  &  CFO;  G  H.  Gilmore,  Jr.;  T.  R. 
Mayer,  gen.  mgr.,  CPC  div.  V-p’s:  D.  G.  McIntyre,  gen.  counsel 
&  sec.;  D.  M.  Smeaton,  semi-conductor  div.;  W.  B.  Kiss,  quality, 
Peter  Berrie,  int'l.  sales  &  mktg.;  Harvey  Betsalel,  treas.;  J.  A. 
Chellingworth,  compt. 


Capital  Stock* 

Author. 

unlimited 


Outstand 

2.240,000  sh. 
871,581  sh. 
568,600  sh. 
78,950,741  sh. 


Pref. 

$2  Conv.  R&D 
$1.50  Ser.  A 
Ser.  C 

Common  unlimited 

•  At  Mar.  28,  1986,  2,327,108  com.  shs.  options  o/s. 

$2  Conv  Pref.,  1983  R&D  Ser.  —  Entitled  to  $2  per  sh.  p.a., 
cum.,  pay.  quarterly.  In  liquid.,  etc.,  entitled  to  $25  per  sh.  plus 
accr.  divds.,  if  voluntary,  entitled  to  $26  per  sh.  prior  to  Jan.  1, 
1 987,  and  then  to  curr.  redempt.  price.  Non-redeem.  prior  to  Jan. 
1,  1987;  thereafter  and  prior  to  Jan.  1,  1989  not  redeem,  unless 
weighted  avg.  price  at  which  com.  shs.  traded  in  a  specified  pe¬ 
riod  was  at  least  125%  of  the  conversion  price  in  effect.  Subject 
to  the  foregoing,  redeem,  on  at  least  30  days'  notice  at  $26  per 
sh.  in  the  12mos.  ended  Dec.  31,  1987;  thereafter  at  $25.50  to 
Dec.  31,  1988;  thereafter  at  $25  per  sh.;  in  each  case  plus  accr. 
divds  Conv.  at  holder's  option  at  any  time  on  or  before  Dec. 
31,  1988  or  the  third  business  day  prior  to  date  fixed  for  re- 
demp.,  into  com.  shs.  at  price  of  $19.25  per  com.  shs.  being  a 
conversion  price  of  1.2987  com.  shs.  for  each  R  &  D  sh.  convert¬ 
ed  Co.  shall  in  each  calendar  quarter  commencing  Jan.  1,  1989, 
make  ail  reasonable  efforts  to  purch.  for  cancell.  1%  of  shs.  o/s 
on  Dec.  31,  1988  at  not  exceeding  $25  per  sh.  plus  costs  of 
purch.  Oblig.  is  cum.  only  within  each  calendar  year.  Non-voting 
unless  at  least  8  quarterly  divds.  in  arrears  when,  as  a  class,  en¬ 
titled  to  elect  1  dir.,  or  if  no.  of  dirs.  is  more  than  10,  to  elect  2 
dirs.  so  long  as  divds.  remain  in  arrears.  Initial  registered 
holders  of  R  &  D  shs.  were  entitled  to  claim  a  1983  tax  credit 
(based  on  the  issue  price  of  $24.50  per  sh.)  provided  the  shs. 
were  purchased  within  60  days  after  end  of  1983  taxation  yr. 

$1.50  Ser.  A  Pref.  —  Entitled  to  cum.  divds.  of  6%  p.a.  and 
stk.  divds.  in  lieu  f  cash  divds.  at  the  option  of  co.  or  holder. 
Conv.  into  com.  shs  at  anytime  up  to  Nov.  1 ,  1 989  at  $25  per  sh. 
Redeem,  at  $25  per  sh.  at  anytime  after  Nov.  1,  1989  or  May  1, 
1986  if  the  com.  shs.  trade  on  any  day  125%  of  conv.  price.  Re¬ 
tract.  at  option  of  holder  on  Nov.  1,  1989  or  earlier  if  co.  is  in  ar¬ 
rears  of  4  quarterly  divds. 


Major  Shareholders  —  British  Telecommunications  PLC 
holds  51%  of  o/s  com.  shs. 

Capital  Stock  Changes 

Effective  Oct.  14.  1980,  stk.  split  on  3-for-1  basis.  On  Mar.  11, 
1986,  iss.  40,264,878  com.  shs.  at  $8  per  sh.  to  British 
Telecom 

Wholly-Owned  Subsidiaries 
(Wholly-owned  unless  otherwise  stated) 

Stellar  Holdings  (Nederland)  B.V.  —  Amsterdam,  and  its 
subsids  :  Mitel  Inc.,  Boca  Raton,  Fla.;  Mitel  Telecom  Limited 
London,  England;  Mitel  Caribe  Inc.  Bayamon.  Puerto  Rico,  Mitel 
Finance  Corp.  U  S  A.;  Mitel  Telecommunications  Limited 
New  Zealand;  Mitel  Mikroelektronik  und  Telefon  GmBH 
Steinbach,  West  Germany;  Mitel  S.p.A.  Italy;  Mitel  (Asia) 
Limited  Hong  Kong;  Mitel  Japan  K.K.;  Mitel  Corp.  (Nederland) 
International  Finance  B.V.;  Stellar  Financial  (Cyprus) 
Limited;  Mitel  Financial  (Cyprus)  Limited. 


Other  Interests  —  Mitel  de  Mexico  S.A.  de  C.V.  (47.5% 
owned);  Trillium  Telephone  Systems  Inc.  (69  6%  owned)  603 
Eagleson  Rd  N  .  Kanata,  Ont.;  Pacific  Microcircuits  Ltd. 
(27.8%  owned);  Delta  Communications  Limited  Ireland  (30% 
owned),  Skyswitch  Satellite  Communications  Inc.  (8.4% 
owned);  Mitel  Datacom  Inc.  Ogdensburg,  N  Y. 


FINANCIAL  STATISTICS 

(Preliminary  results  from  co.  news  release) 


Fiscal  years  ended  ■: 

1987 

1986 

$000 - 

Revenue  . 

453,400 

413,200 

Net  income,  operations 

(39,300) 

(97,400) 

Extraordinary  items  . 

(41,200) 

(62,800) 

Net  income  . 

(80,500) 

(160,200) 

Retained  earnings 

(86,400) 

(196,200) 

Price  Range:  Common 

$  - - 

High  . 

9.38 

10.63 

Low  . 

5.75 

7.13 

■  Mar  27  in  1987;  Mar.  28  in  1986. 


Auditors  —  Clarkson  Gordon,  C.A.,  Ottawa. 

M.92 

Mitsubishi  Bank  Of  Canada 

Head  Oft.  —  Commerce  Court  West,  Ste.  2300,  Box  20, 
Toronto.  Ont.  M5L  1A7.  Telephone  —  (416)  365-1940. 

Bank  —  Schedule  B  bank  formed  on  May  27,  1982,  with  au¬ 
thor.  capitalization  of  $20,000,000.  Has  2  offices,  Toronto  and 
Vancouver. 

No.  of  Employees  —  Approx.  30. 

Directors 

K.  Akiyama,  chm.,  sr.  v-p  &  chief  accountant;  G.  Freeman;  R. 
J.  Thomas;  B  M.  Lamont. 

Key  Personnel 

T.  Nakayama.  pres  &  CEO;  E.  Tanabe,  sr.  v-p;  L.  Yamamoto, 
v-p,  corp.  &  govt,  banking;  T.  Inoue,  mgr.,  foreign  exch.  & 
money  mkt.;  T.  Yaguchi,  mgr  admin.;  D.  Yan,  mgr.  acct.  and 
opers.;  Mrs.  D.  Durham,  mgr  gen.  affairs. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  400,000  sh.  300,000  sh.  $100 

•  At  Oct.  31,  1986. 

Major  Shareholder  —  Wholly  owned  by  The  Mitsubishi 
Bank,  Ltd.,  Japan. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue 

35,740 

29,771 

Net  income  . 

1,531 

1,191 

Deposits  . 

467,605 

353,102 

Shareholders'  equity  . 

31,890 

20,942 

Cash  resources  . 

93,459 

50,871 

Loans 

309,771 

296,952 

Securities  . 

98,374 

27,861 

Total  assets  . 

551,078 

393,508 

Earnings  per  common  share: 

$  - 

On  net  income  .  6.33  6.61 


Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  and  Touche  Ross 
&  Co. 


M.93 

The  Mitsui  Bank  of  Canada 

Head  Off.  —  2531, 2  First  Canadian  Place,  P.O.  Box  409,  To¬ 
ronto,  Ont  M5X  1E3  Telephone  —  (416)  369-8531. 

Bank  —  (Can.  1982)  Schedule  B  bank  formed  on  Jan.  21, 
1982,  with  an  author,  capital  of  $20,000,000.  Operates 
branches  in  Toronto  and  Vancouver. 

On  Nov  28,  1985,  author,  capital  was  increased  by 
$10,000,000  with  the  iss.  of  100,000  com.  shs.  at  $100  per  sh. 
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For  3  mos.  ended  Jan.  31,1 987,  net  income  was  $24 1 ,000  or 
$0.96  per  sh.  compared  to  $250,000  &  $1.20  per  sh.  for 
corresponding  period  in  1986. 

No.  of  Employees  —  Approx.  27. 

Directors 

Y.  Mohri,  chm.;  R  Henmi,  pres.  &  CEO;  M.  Ono,  exec,  v-p  & 
gen.  mgr.,  western  div.;  J.  G.  Torrence,  W.  F.  Ellis,  S. 
Funasaka. 

Key  Personnel 

N  Kojima,  sen.  v-p,  chief  gen.  mgr.  &  sec.;  K.  Yamada,  v-p  & 
mgr.  money  &  foreign  exch.;  K.  Yamada,  v-p  admin.;  K.  Ibe,  v-p  & 
mgr,  Vancouver  branch; 

Capital  Stock 

Author.  Outstand.  Par 

Common  300,000  sh.  250,000  sh.  $100 

Major  Shareholder  —  Wholly-owned  by  The  Mitsui  Bank. 
Limited,  Tokyo,  Japan. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Net  interest  income . 

4,864 

4,068 

Other  income  . 

835 

692 

Provision  loan  losses  . 

358 

Net  income  . 

1,142 

1,031 

Cash  resources  . 

90,972 

93,880 

Securities  . 

36,275 

21,244 

Loans  . 

276,807 

212,403 

Deposits  . 

376,987 

311,667 

Acceptances  . 

29,322 

14,744 

Shareholders’  equity . 

25,921 

15,471 

Total  assets  . 

438,244 

347,035 

Earnings  per  com.  share: 

On  net  income  . 

$4.77 

$6.87 

Auditors  —  Touche  Ross  &  Co.; 

Deloitte  Haskins 

&  Sells  - 

C.A.'s,  Toronto. 


M.94 , 

Mode  Products  Inc. 

Head  Off.  —  810,  625  Howe  St.,  Vancouver,  B.C.  V6C  2T6. 
Telephone  —  (604)  687-7261  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd.,  Vancouver.  Listed  —  MDP:  V. 

Company  —  (B.C.  1977).  Holds  a  49%  int.  in  a  financing  part¬ 
nership  with  Systems  Mailing  Research  of  Sacramento,  Calif 
which  has  developed  the  Eagle  I.  a  high-speed  envelope 
extraction  system  that  automatically  feeds,  opens  and  extracts 
the  contents  of  envelopes  at  a  rate  of  up  to  5,000  per  hour.  Co. 
also  has  various  interests  in  mining  claims  &  oil  exploration 
projects:  28  mineral  claims  in  Ont;  6  wells  in  Oklahoma;  100  min¬ 
eral  claims  in  Que. 

In  Apr.  1985,  the  co.  changed  its  name  from  International 
March  Resources  Ltd.  to  the  present  form  on  the  basis  of  one 
International  March  com.  sh.  for  each  com.  sh.  of  the  co.  Author, 
cap  was  incr.  to  30,000,000  com.  shs.  from  10,000,000  com. 
shs. 

Directors 

F.  J  Mathews,  Palm  Springs,  Calif.;  A.  L.  Agostino,  pres. 
-Burnaby,  B.C.;  T.  Niccoli;  A.  Regnier,  sec.  -  Vancouver 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1986* 

$000 

1985 

Revenue 

81 

27 

Other  income 

61 

5a 

Net  income  . 

(134) 

(70) 

Cash  flow,  operations 

(42) 

(207) 

Earnings  per  com.  share: 

$ 

On  net  income 

Price  Range;  Common 

(0.04) 

(0.03) 

High 

2  88 

0  90 

Low 

0.38 

0.33 

e  Unaudited  6  mos.  ended  Oct.  31,  1986. 

Auditors  —  Matthew  Hoogendoorn  &  Co.,  C  A  s,  Coquitlam 


Capital  Stock 

Author.  Outstand* 

Common  30,000,000  sh.  3,558,632  sh. 

•  At  Oct.  31.  1986. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Co.  granted  its  directors  non- 
transferable  options  to  purch.  100,000  shs.  at  $0.92  per  sh.  up 
to  Oct  10,  1988;  granted  to  Systems  Mailing  Research  shldrs. 
options  to  purch.  200,000  shs.  in  4  stages  up  to  Jan,  1988; 
granted  to  Systems  Mailing  Research  options  to  purchase 
100,000  shs.  at  $3.00  per  sh.  up  to  Jan.  1988. 

Subsidiary  -  Systems  Mailing  Research  (49%  int). 

M.95 

Modico  Industries  Ltd. 

Head.  Off.  —  3600  Rachel  St.  E.,  Montreal.  Que  HI W  1A9. 
Telephone  —  (514)  521-1143.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada.  Montreal. 

Company  —  (Que.  1973).  Through  subsids.  engaged  in  the 
mfr.  and  marketing  of  cosmetic  products  which  are  sold 
throughout  Canada  largely  in  major  chain,  variety  and 
department  stores  Co.'s  plant  is  in  Montreal.  Brand  names: 
Caroline,  Diane  Ellen,  Annabelle,  and  Lee  Ann. 

Net  income  of  $2 1 1 ,634  or  $0. 167  per  sh.  recorded  for  first  3 
mos.  of  fiscal  1987  ended  Jan.  31,  1987. 

No.  of  Employees  —  Approx  48 
Directors 

—  M  M  Cohen,  pres.  &  sec  ;  Diane  E.  Cohen,  v-p.;  R 
Valinskas;  R.  Masella,  sec.-treas.  -  Montreal;  B  S.  Fain,  v-p  - 
Toronto. 

Capital  Stock 

Author.  Outstand. 

Cl.  A  com.  3,000,000  sh.  1,198,500  sh. 

Cl.  B  com.  3,000,000  sh  68,275  sh. 

Major  Shareholder  —  At  May  1,  1986,  Morrie  Cohen  held 
75%  of  co.’s  o/s  cl.  A  com.  shs. 

Dividends  —  Com.  —  Cl.  A  &  B.  Divds.  pd.  in  fiscal  years  as 
follows: 

1984  $1.00  1986  .  $1  00 

1985  .  nil 

Wholly-Owned  Subsidiaries 
Regent  Industries  Ltd.,  Modico  International  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

- $000  - 

Net  sales  . 

6,479 

5,735 

Investment  income 

377 

221 

Net  income 

1,090 

893 

Earnings  per  com.  share:  . 

On  net  income 

$0.86 

$0.70 

Current  assets 

5,259 

5,174 

Total  assets 

5,689 

5,544 

Current  liabilities  . 

1.416 

1,121 

Shareholders'  equity 

4,259 

4,414 

Cash  flow,  operations  . 

704 

667 

Auditors  —  Levitt.  Feldstein,  Dubin,  Epstein,  &  Pinsky,  C  A  s 

Montreal. 

M.96 

Moffat  Communications  Limited 

Exec.  Off.  —  CKY  Bldg.,  Polo  Park,  P.O  Box  220,  Stn.  L, 
Winnipeg,  Man  R3H  0Z5.  Telephone  —  (204)  774-2461 
Trans.  Agent  —  Canada  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver  Listed  —  MOF:  T. 

Company  —  (B.C.  1954;  continuance  1978).  Directly  and 
through  subsids.  and  affiliates  owns  and  operates  radio  and 
television  stations  in  western  Canada,  cable  televison  systems 
in  Winnipeg,  Houston,  Texas,  and  the  Tampa  area  of  Fla.  Also 
has  a  8.3%  int.  in  CTV  Television  Network  Ltd.  and  a  10.67%  int. 
in  the  Winnipeg  Jet  Hockey  Club 

Radio  stations  operated  by  the  co.  are  as  follows:  CKLG-AM 
and  CFOX-FM  in  Vancouver;  CKXL-AM  and  CHFM-FM  in 
Calgary;  CHED-AM  in  Edmonton;  CHAB-AM  in  Moose  Jaw/Re¬ 
gina;  CKY-AM  and  CITI-FM  in  Winnipeg;  and  CHAM-AM  in 
Hamilton,  Ont.  Also  operates  television  station  CKY-TV  in 
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Winnipeg  and  cable  television  stations  Winnipeg  Videon  Incorp., 
Winnipeg  (80%  owned);  Kingwood  Cablevision,  Inc.,  Houston 
(95%  owned);  Florida  Satellite  Network,  Inc.,  Tampa  (85.5% 
owned);  Moffat  Communications  Corp.  (95%  owned). 

Co.  also  owns  Monto-ABC  Inc.  which,  through  its  subsid., 
Mutual  Communications  Ltd.,  sells  radio  advertising. 

Directors 

R.  L  Moffat,  chm.  &  pres.;  W.  A.  Davis,  v-p,  fin.  &  treas.;  G.  T. 
Brazzell,  sec.;  R.  G.  Graham  -  Winnipeg;  J.  B.  MacAulay  -  To¬ 
ronto;  Donna  Hardstaff  -  Calgary;  B  R.  Wong  -  Cortez  Island 

B.C. 

Key  Personnel 

A.  E.  Diehl,  v-p  &  gen.  mgr.,  CKLG-AM / CFOX-FM,  Vancouver; 

V.  L.  Traill,  v-p  &  gen  mgr.,  CHED-AM,  Edmonton;  K.  P  James,  v- 
p  &  gen.  mgr.,  CKXL-AM  &  CHFM-FM,  Calgary;  J.  E.  Baigrie,  v-p 
&  gen.  mgr.,  Winnipeg  Videon  Inc.;  D.  E.  Kay,  gen.  mgr.,  CHAM- 

AM,  Hamilton;  S.  R.  Ravndahl,  v-p  &  gen.  mgr.,  CHAB-AM, 
Moose  Jaw/Regina;  J.  W.  McLaughlin,  v-p  &  gen.  mgr.  radio  ad¬ 
min.;  J.  S.  Purvis,  v-p  &  gen.  mgr.,  CKV-TV,  Winnipeg;  R.  N.  Hen- 
nessy,  gen.  mgr.,  CKY-AM/CITI-FM,  Winnipeg. 

No.  of  Employees  —  Approx.  600  at  Aug.  31,  1986 
Capital  Stock 

Author.  Outstand. 

Common  15,000,000  shs.  4,850,440  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec  18,  1986,  R.  L.  Moffat 
Holdings  Ltd.  held  51.8%  of  the  o/s  com.  shs.  of  the  co. 

Dividends  —  Com.  —  Present  rate  of  42c  per  sh.  p.a.  pay. 
quarterly,  estab.  with  10.5c  pd.  Nov.  30,  1983,  1st  foil.  2-for-1 
split  on  Oct.  20,  1983.  Prev.,  84c  per  sh.  p.a.  pd.  quarterly  from 
Nov.  30,  1981  to  Aug.  30,  1983. 

Divds.  pd.  on  com.  in  recent  fiscal  years  as  follows: 

1980  $0.60  1982-83  . $0.84 

1981  .  0.70  1984-86  0.42 

Long-Term  Debt 

—  O/s  at  Aug.  31,  1986  totaled  $3,250,000  in  term  loans  at  a 
rate  of  13.35%  repay.  Mar.  7,  1988. 

Wholly  Owned  Subsidiaries 

—  EMM/CEE  Productions  Ltd.,  EMM  Publishing  Ltd.,  CEE 
Publishing  Ltd.;  Manipro  Ltd. 

Other  Subsidiaries 

—  Winnipeg  Videon  Inc.  (80%  owned),  Winnipeg;  Moffat 
Communications  Corp.  (95%  owned);  Moffat  International 
Corp.  (95%  owned),  Kingwood  Cablevision,  Inc.  (95% 
owned),  Houston;  Florida  Satellite  Network,  Inc.  (85.5% 
owned).  Tampa;  Monto-ABC  Inc. 

Affiliated  Cos.  —  Relay  Communications  Ltd.  (50%  int); 
CTV  Television  Network  Ltd.  (8.3%  int ) 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

Revenue  . 

-  $000  - 

61,218  55,503 

Net  income,  operations  . 

5,432 

4,317 

Extraordinary  items  . 

d400 

Net  income  . 

5,432 

3,917 

Earnings  per  com.  share: 

On  net  income,  oper . 

$1.12 

$0.89 

On  net  income 

$1.12 

$0.81 

Current  liabilities  . 

18,650 

19,254 

Shareholders'  equity  . 

43,740 

40,345 

Cash  flow  . 

1 1,872 

1 1 ,032 

Total  assets  . 

71,959 

68,849 

Auditors  —  Deloitte,  Haskins  +  Sells,  Toronto. 

Moli  Energy  Limited 

M.97 

Head  Off.  —  1199  W.  Hastings  St. 

,  Vancouver, 

B.C.  V6E 

2K5.  Telephone  —  (604)  687-1 1 17.  Trans.  Agent  —  National 
Trust  Co.,  Toronto,  Calgary,  Regina,  Vancouver.  Listed  — 
MOE:  T,  V,  AL. 

Company  —  (B.C  1977).  Engaged  in  commercial  production 
of  lithium-based  rechargeable  batteries.  Prods,  incl.  an  an  'AA' 
size  cell.  Brand  name:  Molicel. 

No.  of  Employees  —  149  at  Sept.  30,  1986. 

Directors 

N.  B.  Keevil,  chm.,  pres.  &  CEO;  J.  A.  R.  Stiles,  sr,  v-p  ,  R  &  D; 
L.  Bilheimer,  managing  dir.;  W.  B.  Keevil,  sec.;  R.  R.  Haering;  G. 
H.  D.  Hobbs  -  Vancouver;  L.  N.  Watt  -  Toronto. 


Key  Personnel 

K.  Brandt,  prod,  technology;  K.  E.  Rekrutiak,  mktg.;  D.  Beitz, 
engineering,  all  v-p's;  N.  T.  Peckover,  contr.;  H.  L.  Dodd,  asst, 
sec. 

Capital  Stock* 

Author.  Outstand. 

Common  40,000,000  shs.  12,815,781  shs. 

•  At  Feb.  25,  1987  but  incl.  the  public  iss.  of  3, 125,000  shs.; 
5,939,583  shs.  reserved  for  wts.,  options  and  conv.  debs. 

Common  —  One  vote  per  share. 

Cl.  A  Wt.  —  Entitled  to  purch.  1  com.  sh.  at  $10  to  Jan  31 
1990. 

Cl  B  Wt.  —  Privately  placed.  Entitled  to  purch.  1  com.  sh.  at 
$9  to  Jan.  29,  1988. 

Cl.  C  Wt.  —  Privately  placed.  Entitled  to  purch.  1  com.  sh.  at 
$12  between  Jan.  30,  1988  and  Jan.  30,  1989. 

Major  Shareholder  —  At  Feb  25,  1987,  TDC  Technology 
Development  Corporation  held  41%  of  the  o/s  shs. 

Capital  Stock  Changes  —  In  Mar.  1986,  shldrs.  passed 
resolution  to  incr.  author,  capital  from  20,000,000  to  40,000,000 
com.  shs. 

Long-Term  Debt 

As  at  Sept.  30,  1986,  l-t  debt  totaled  $20,000,000. 

1986  1985 

- $000 - 

B.C.  Develop.  Corp.  loan .  20,000  15,000 

Less:  Current  portion  .  200 

19,800  15,000 

Current  Financial  Position  —  At  Sept.  30,  1986,  assets 
totaled  $64,937,339  including  $12,757,025  in  net  fixed  assets 
and  $20,522,135  in  deferred  development  costs.  Long-term 
debt  totaled  $19,800,000  in  loans  from  the  British  Columbia 
Development  Corp.  All  or  part,  up  to  $10,000,000  of  the  loan 
was  conv.  into  1 ,302,083  com.  shs.  pursuant  to  an  agreement  of 
Nov.  30,  1984  and  as  amended  on  Oct.  31,  1985.  Working  capi¬ 
tal  for  the  period  was  $19,968,598.  In  January  1986,  publicly  of¬ 
fered  3, 1 25,000  units  at  $8.00  per  unit  to  net  $23,250,000.  Each 
unit  consisted  of  one  com.  sh,  and  one  cl.  A  wt.  which  entitles 
the  holder  to  purch.  one  com.  sh.  for  $10.00  on  or  before  Jan. 


31,  1990. 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Vancouver. 

Price  Range:  Common 

1986  1985 

High .  S5  88 

Low  .  $2.85 


M.98 

The  Molson  Companies  Limited 

Exec.  Off.  —  2  International  Blvd.,  Rexdale,  Ont.  M9W  1A2. 
Telephone  —  (416)  675-1786  Trans.  Agent  —  The  Royal 
Trust  Co.,  Halifax,  Montreal,  Toronto,  Calgary,  Regina,  Winnipeg 
and  Vancouver.  Listed  —  MOL:  M,  T,  V. 

Company  —  (Can.  1930;  continuance  1979).  Through 
subsids.  and  divs.,  is  engaged  in  the  brewing  and  mktg.  of  ale 
and  beer  in  Canada  and  in  the  export  of  beer  to  U.S.,  the  U.K., 
the  Caribbean  and  Japan;  the  mktg.  of  chemical  specialty 
prods,  and  dispensing  systems;  retail  merchandising  of  lumber, 
bldg,  materials  and  related  hard  goods;  and  in  venture  capital 
operations.  In  addition,  the  co.  holds  franchises  for  hockey 
teams  in  the  National  and  American  Hockey  Leagues  and  a 
baseball  franchise  in  the  Pacific  Coast  League 

On  Dec.  31,  1986,  the  co  announced  that  it  had  reached  an 
agreement  to  acquire  all  the  o/s  shs.  of  Lighting  Unlimited 
Corporation  Limited,  a  specialty  retailer  of  lighting  fixtures  with 
50  stores  across  Cda. 

In  Feb  ,  1987,  the  co.  and  North  American  Life  Assurance 
Company  contributed  $12,500,000  each  to  form  Grayrock 
Shared  Ventures  Ltd.,  a  jt.  venture  to  continue  each  of  the  co's. 
venture  capital  operations.  Grayrock  will  manage  existing 
venture  capital  and  oil  and  gas  assets  having  a  market  value  of 
approx  $73,000,000  These  were  previously  managed  by  the 
firm’s  two  predecessor  companies,  Grayrock  Capital  Ltd.,  the 
venture  capital  operation  of  The  Molson  Companies  Limited, 
and  Toronto  Shared  Ventures  Inc.,  the  venture  capital  co.  of 
North  American  Life. 
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Operations 

Brewing  activities  in  Cda.  are  carried  out  by  Molson 
Breweries  of  Canada  Limited,  through  seven  divisions.  These 
divisions  operate  9  breweries  in  seven  provinces  with  a 
combined  capacity  of  approx,  10,000,000  hectolitres.  The  co. 
produces  and  markets  23  brands  in  Cda.,  incl.  two  national 
brands  (Export  and  Canadian)  and  three  multi-regional  brands 
(Golden,  Light  and  Brador).  As  part  its  beer  marketing  activities, 
the  co.  holds  franchises  for  the  Montreal  Canadiens  of  the 
National  Hockey  League,  the  Nova  Scotia  Voyageurs  of  the 
American  Hockey  League  and  the  Vancouver  Canadians,  a 
baseball  team  in  the  Pacific  Coast  League 

Retail  merchandising  group  activities  of  the  co.  are  carried 
out  through  Beaver  Lumber  Company  Limited  through  162 
stores  from  Que.  to  B.C.  Opers.  are  carried  out  under  the 
Beaver.  Le  Castor  bricoleur,  Wentworth /Beaver,  CBS.,  Biltrite, 
Saveway  and  Aikenhead  names. 

Chemical  specialty  operations  are  carried  out  through 
Diversey  Corporation,  q  leading  worlwide  organization 
marketing  over  3,000  chemical  specialty  products  and 
dispensing  systems  for  surface  and  environmental  cleansing 
and  sanitation  to  industrial,  institutional  and  commercial  users  in 
over  100  countries,  Diversey  has  52  operating  facilities  in  36 
countries. 

Through  Grayrock  Shares  Ventures  Ltd.  (50%  owned  with 
North  American  Life  Assurance  Company)  the  co.  is  active  in  the 
venture  capital  field  Ohlmeyer  Communications  (50%  owned) 
operates  a  communications  and  production  co.  specializing  in 
the  production  of  sports  and  entertainment  programming. 

No  of  Employees  —  11,000  as  at  Mar.  31,  1986 
Directors 

J.  T  Black,  chm.  -  Oakville;  E.  H.  Molson,  deputy  chm.  -  Mon¬ 
treal;  J.  P.  Rogers,  pres.  &  CEO;  A.  G  McCaughey;  R.  M.  Bar- 
ford;  J.  P.  Gordon;  J.  E.  Newall;  D.  G.  Willmont;  Hon.  J.  B.  Aird  - 
Toronto;  W.  Chippindale;  C.  Perrault;  J.  Bbliveau;  Hon.  H.  de  M. 
Molson  -  Montreal;  L.  I.  Barber  -  Regina;  D.  S.  Harvie  -  Calga¬ 
ry;  T.  E  Ladner  -  Vancouver;  F.  J.  Morgan  -  Chicago,  Illinois;  G. 
G.  Osbaldeston  -  London,  Ont. 

Key  Personnel 

N.  M  Seagram,  exec,  v-p,  brewing  group;  J.  S.  Lacey, 
exec,  v-p,  retail  merch.  grp;  Morgan  McCammon,  exec,  v-p.; 
P  B.  Stewart,  exec,  v-p,  corp.  services  &  sec.;  S.  L.  Hartley, 
exec,  v-p,  fin  &  CFO;  S.  Choudhuri,  v-p,  corp.  devel.  &  strategic 
planning;  B.  B  Temple,  cont.;  D.  H.  Stanley,  v-p. 
personnel;  I.  A.  Cross,  v-p,  admin.  &  assoc,  sec.;  K.  A.  F.  Gates, 
v-p  &  gen.  counsel;  G.  E.  Metcalfe,  v-p,  public  affairs;  M  E. 
Erlindson,  v-p  &  treas.;  S.  A.  Hoffman,  R.  I.  McKenzie,  L.  J.  R6- 
gimbal,  asst,  sec.’s. 


Capital  Stock* 
Author. 

Pref.  unlimited 

Cl.  A  com.  unlimited 

Cl.  B  com.  unlimited 

•  As  at  Mar.  31,  1986. 


Outstand. 

nil 

18,580.106  sh. 
10,182,538  sh. 


Class  A  —  Entitled  to  non-cum.  divd.  of  10c  per  sh.  p  a.  In  any 
yr.,  after  10c  per  sh  pd.  or  decl.  on  cl  B  shs.,  shs.  equally  with 


cl.  B  shs.  in  any  further  divds.  decl.  Non-voting  except,  entitled 
to  vote  separately  as  a  cl.  to  elect  3  dirs. 

Class  B  Com. —  In  any  yr.,  after  10c  per  sh.  pd.  on  cl.  A  shs., 
entitled  to  10c  per  sh.,  and  thereafter  to  sh.  equally  with  cl.  A 
shs.  in  any  further  divds.  decl.  One  vote  per  sh. 

Major  Shareholders  —  E.  H.  Molson,  beneficially  holds 
23.77%  and  the  Estate  of  the  late  T.  H.  P.  Molson  holds  13.75% 
of  o/s  cl.  B  com.  shs. 

Details  of  public  debt  issues  as  follows: 

8'/i%  S.F.  Debs.  —  Dated  Nov.  1,  1971;  due  Nov.  1,  1991. 
Int.  May  and  Nov.  1.  Auth.  &  iss.  $40,000,000  o/s  at  Mar.  31, 
1986,  $27,965,000. 

Redeem,  at  107.75  on  or  before  Nov.  1,  1972;  thereafter 
prem.  deer.  0.45  of  1%  p.a.  to  Nov  1,  1988;  thereafter  at  par. 
S.f.  to  retire  $1,200,000  princ.  amt.  in  each  of  the  yrs.  1977  to 
1990,  incl.  Optional  s.f.  to  retire  up  to  an  addit.  $1,200,000  princ. 
amt.  in  the  same  yrs. 

Trustee  —  Royal  Trust  Co. 

8)4%  Conv.  Subord.  Deb.  —  Dated  Sept.  4,  1980;  due  Oct. 
1.  2000.  Int.  Apr.  and  Oct.  1.  Auth.  &  iss.  $75,000,000;  o/s  at 
Mar.  31,  1986,  $74,872,000. 

Non-redeem.  prior  to  Oct.  1,  1983  and  thereafter  to  Sept.  30, 
1985,  not  redeem,  unless  the  weighted  avg.  price  of  cl.  A  shs. 
traded  is  not  less  than  125%  of  conv.  price  in  effect.  Subject  to 
the  foregoing,  redeem  at  107.075  to  Sept.  30.  1984,  thereafter 
prem  deer.  0  475  of  1%  p.a.  to  Sept.  30,  1998;  and  thereafter  at 
par.  S.F  to  retire  4%  p.a  of  princ.  amt.  o/s  on  Oct.  1,  1990  on 
Oct.  1,  in  each  yr.  1991  to  1999,  incl.. 

Conv.  into  cl.  A  shs.  at  $19,062  per  sh.,  being  approx.  52.46 
cl.  A  shs.  for  each  $1,000  of  debs,  converted. 

Trustee  —  National  Trust  Co.  Ltd. 

Capital  Lease  Obligs.  —  At  Mar.  31,  1986,  $4,662,000  (incl. 
$2,200,000  curr.  portion)  was  present  val.  of  future  min.  lease 
obligs.  totaling  $5,789,000. 

Wholly-Owned  Subsidiaries 

Brewing  Group  —  Molson  Breweries  of  Canada  Ltd.  — 
Montreal;  A.  L.  Keyworth,  pres.;  Molson  Newfoundland 
Brewery  Ltd.  —  St.  John’s,  Nfld.,  J.  A.  Yetman,  gen.  mgr.,  Mol¬ 
son  Ontario  Breweries  Ltd.  —  Toronto  and  Barrie,  H.  J. 
Moran,  pres  ;  La  Brasserie  Molson  du  Quebec  Ltde  — 
Montreal,  J.  J.  Allard,  pres.;  Molson  Breweries  International 
—  Montreal,  H.  H  Brace,  pres.;  Molson  Brewery  Manitoba 
Ltd.,  Winnipeg,  D.  Henderson,  pres.;  Molson  Saskatchewan 
Brewery  Ltd.,  Regina.  Sask.,  G.  S  Burkett,  pres.;  Molson 
Alberta  Brewery  Ltd.,  Edmonton,  and  Lethbridge,  H.  R  Deeks, 
pres.;  Molson  Brewery  B.C.  Ltd.,  Vancouver,  J  G.  Beach, 
pres  ;  Martlet  Importing  Co.  Inc.  —  Great  Neck,  N.Y.,  P  J. 
Fearon,  pres.  Distribs.  Molson  beer  in  the  U  S. 

Chemical  Specialties  Group  —  Diversey  Corporation  — 
Mississauga.  Ont  ,  J.  C.  Pick,  pres  Subsids.  incl.  Diversey 
Wyandott  Inc.;  Diversey  Wyandott  Metals  Inc.;  Beta 
Technology,  Inc.,  Perolin-IWC  Inc.,  Oxford  Chemicals  Inc.; 
Olympic  Manufacturing,  Inc.;  Sanfax  Industries  Ltd.;  and  Bird 
Archer  Ltd. 

Merchandising  Group  —  Beaver  Lumber  Company 


Dividends  —  Cl.  A  &  8  (new)  —  Present  rate  of  80c  per  sh 
p.a.,  estab.  with  a  quarterly  divd. of  20c  per  sh.  on  Oct.  1,  1983 
(first  follow  2-for-1  stk.  split  on  July  18,  1983  ).  Divds.  pd  on  cl. 
A  &  B  shs.  in  recent  fiscal  yrs.  as  follows: 

1981-82  1  44  1984  0.38 

1983  $148  TO. 60 

1985-87  0  80 

t  Follow.  2-for-1  split  in  July,  1983. 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $257,517,000  . 


1986 

1985 

Debentures: 

-  $000  - 

8%%  due  1991 

27,965 

27,994 

8 'A  %  due  1995  . 

21,900 

22,800 

8)4%  conv.  due  2000  . 

74.872 

74,872 

9%  note  pay  due  1989 

6,144 

7,680 

Term  loans 

98,895 

97,845 

Other 

23,079 

7,946 

Cap.  lease  oblig . 

4,662 

6,605 

257,517 

245,742 

Less:  due  1  yr. 

5,740 

6,965 

251,777 

238,777 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

- $000  - 

Revenue 

2.01 1,512 

1,871,842 

Interest  charges 

28,793 

32,295 

Unusual  items 

4,560 

Net  income 

35,930 

45.249 

Current  assets 

573,252 

505,154 

Current  liabilities 

383,366 

320,380 

Investments 

77.786 

62,990 

Long-term  debt,  net 

251,777 

238,777 

Shareholders'  equity  . 

427,893 

402,171 

Cash  flow,  operations  . 

104,354 

59,590 

Total  assets 

1,137,664 

1,033,902 

Earnings  per  com.  share: 

On  net  income,  oper. 

$1.25 

$1.58 

On  net  income  .  . 

$1.25 

$1.58 

Price  Range*:  Cl.  A  shs.  : 

High 

$30.25 

$21.38 

Low 

$18.63 

$15.50 

■  Calendar  years. 

Auditors  —  Coopers  &  Lybrand,  Toronto. 
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Limited.  245  Fairview  Mall  Dr.,  Willowdale,  J.  C  Lacey,  pres.; 
Crown  Stores  Ltd.,  Calgary. 

Affiliated  Companies 

Grayrock  Shared  Ventures  Ltd.  (50%  int);  Ohlmeyer 
Communications  (50%  int  );  Master  Brewing  Company  (50% 
int  );  Canada  Malting  Co.,  Ltd.  —  (19.9%  int.;  which  see) 

M.99 

Monaco  Group  Inc. 

Head  Off.  —  404,  720  King  St.  W.,  Toronto,  Ont  M5V  2T3. 
Telephone  —  (416)  365-0330  Trans.  Agent  —  The  Royal 
Trust  Co.,  Halifax,  Montreal,  Toronto.  Winnipeg.  Regina,  Calgary 
and  Vancouver  Listed  —  MAS:  T. 

Company  —  (Ont.  amalg  1981)  Engaged  in  the  design, 
manufacture  and  mktg.  of  an  extensive  range  of  women's 
sportswear,  incl.  blouses,  skirts,  jackets,  sweaters  and  tailored 
pants  under  the  brand  names  of  Alfred  Sung,  and  Sung  Sport. 
Other  prods,  incl.  women's  coats,  men's  clothing,  home 
fashions,  and  women's  fragrances. 

Co.  also  opers.  Club  Monaco  stores  offering  prods  under  the 
Club  Monaco  label 

An  initial  public  offering  of  1,000,000  com.  shs.  at  $7.50  per 
sh.  was  made  in  February  1986 

At  Sept.  30,  1986,  the  co.  had  10  Club  Monaco  stores  in  oper. 
in  Canada,  8  of  which  were  co.  owned  and  2  which  were  fran¬ 
chised  The  co  plans  to  open  25  additional  stores  in  fiscal 
1987.  In  addition  to  the  Alfred  Sung  and  Sung  Sport  products  be¬ 
ing  sold  through  specialty  and  department  stores  in  Canada  and 
the  US,  there  were  5  free-standing  shops  for  the  products,  one 
in  each  of  the  following  cities,  Toronto,  Vancouver, Washington, 
Boston,  and  Short  Hills,  N.J. 

Directors 

S.  Mimran,  pres  ;  A  Sung,  exec,  v-p.  &  designer;  J.  Mimran, 
sec.  &  treas.;  Lorraine  G.  Frawley;  M  Charness;  T  W  Marlow  - 
Toronto;  R.  L.  Seltzer  -  Oakhurst,  N.J. 

Key  Personnel 

S.  D.  Nayman,  exec,  v-p;  G.  A.  L.  Keown,  v-p,  fin.;  A.  B.  Banks, 
v-p,  sales;  D  E.  Spicer,  v-p,  opers.  &  mfg 

Capital  Stock 

Author.  Outstand* 

Pref  unlimited  nil 

Common  unlimited  3,230,377  sh. 

As  at  Sept.  30,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Jan.  1986,  A  Sung  held  27.7%;  J. 
Mimran  held  26.7%;  and  S.  Mimran  held  26.5%  of  the  o/s  com. 
shs.  prior  to  the  public  iss. 

Long-Term  Debt 


At  Sept.  30,  1986,  l-t  debt  totaled  $1,028,000 

1986 

$000 

1985 

Lien  notes  & 
leasehold  improvements 

724 

516 

Term  bank  loan,  secured 

104 

385 

Term  loan  to  factor 

200 

1,028 

900 

1,801 

Less:  due  1  yr .  447 

581 

FINANCIAL  STATISTICS 

524 

1,277 

Fiscal  years  ended  Sept  30: 

1986 

$000 

1985 

Revenue 

27,437 

23,852 

Net  income 

(969) 

462 

Long-term  debt,  net  . 

581 

1,277 

Shareholders'  equity  . 

8,157 

1,903 

Cash  flow,  opers . 

(429) 

993 

Total  assets  . 

16,998 

$ 

15,629 

Earnings  per  share:  . 

On  net  income  . 

Price  Range: 

(  0  34) 

(  0.22) 

High 

10.50 

n.a. 

Low  . 

5.00 

n.a. 

Auditors  —  Dunwoody  &  Company,  C.A.s,  Toronto. 


Wholly  Owned  Subsidiaries  —  Monaco  Group  Inc.,  and 
its  wholly  owned  subsid.,  Alexander  Jardin,  Inc.,  both  of  Del 
U.S. 

M.100 

Monarch  Investments  Limited 

Head  Off.  —  1201,  2025  Sheppard  Ave.  E..  Willowdale,  Ont 
M2J  1V7.  Telephone  —  (416)  491-7440.  Trans.  Agents  — 
Canada  Trust  Co.,  Toronto.  Listed  —  MON:  T. 

Company  —  (Ont.  1921).  Engaged,  directly  and  through 
subsids.,  in  land  devel.  and  residential  construction,  and  invest, 
in  rental  props,  in  Canada  and  the  U.S. 

No.  of  Employees  —  Approx  200  in  April  1987. 

Directors 

C  J  Parsons,  pres.;  D.  R  Wilson,  v-p;  G.  A.  DesLauriers,  v-p; 
G.  E.  Jackson;  J  S.  Farquharson;  G.  D.  Birks;  A.  S.  Fernie;  R  M, 
Johnson;  J.  Millar;  Lord  Taylor  of  Hadfield;  E.  J.  Latimer,  v-p;  J. 
B.  Moir,  v-p. 

Key  Personnel 

R.  L.  Wells,  asst,  v-p,  mgr.  shopping  centres;  I.  W.  Finlay, 
cont.,  J.  Carnell,  treas.;  M.  Byers,  ass’t.  sec.;  D.  A.  George,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  *3,754, 180  sh.  3,189,166  sh. 

■  At  Dec.  31,  1986. 

•  Of  which  10,500  shs.  reserved  for  iss.  under  employee  sh. 
purch.  plan. 

Major  Shareholders  —  Taylor  Woodrow  Limited  directly  or 
indirectly  beneficially  owned  59.8%  and  The  Standard  Life 
Assurance  Co.  beneficially  owned  26.7 %  of  o/s  shs.  in  Aug., 
1985. 

Dividends  —  Com.  —  Rate  of  36c  per  sh.  p.a.  estab.  with 
quarterly  pay.  of  8c  on  Sept.  20,  1985  Previously,  rate  of  24c 
per  sh.  p.a.  pd.  quarterly  from  June  24,  1983  to  June  21,  1985. 
Prev.,  rate  of  18c  per  sh.  pd.  quarterly  from  June  29,  1979  to 
Mar.  25.  1983,  incl.  divds.  pd.  on  com.  stk.  in  recent  yrs.  Divds. 
pd  in  fiscal  years  as  follows: 


1983  .  $0,225  +  rts. 

1985 

$0.28 
0  24 

1984  .  0.24 

1986 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $16,447,000. 

1986 

- $000 

1985 

S.f.  debs.,  ser.  A 

1,246 

1,246 

ist  mtge.  bonds  . 

4,679 

4,943 

Advance  by  affiliate  co . 

3,000 

2,517 

Advance  by  parent  co . 

2,000 

4,200 

Unsecured  term  loan  . 

5,522 

16,447 

12,906 

S.f.  debs.,  ser.  A  bear  int.  at  8%;  secured  by  shs.  of  a  sub¬ 
sidiary  &  by  floating  charge  on  all  other  assets  of  co.;  s.f.  pays, 
of  $125,000  annually  required  1987  to  1992  with  balance  due 
Feb  1,  1993.  Redeem,  at  108  on  or  before  Jan.  31,  1974;  there¬ 
after  prem.  deer.  0.50  of  1%  p.a.  to  Jan.  31,  1989;  thereafter  at 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

121,692 

96,417 

Net  income  . 

4,577 

4,174 

Current  assets  . 

2,134 

1,832 

Current  liabilities  . 

24,816 

26,371 

Long-term  debt,  net  . 

16,447 

12,906 

Mortgages  payable  . 

37,172 

18,105 

Shareholders'  equity  . 

58,965 

55,676 

Cash  flow,  operations  . 

8,006 

4,436 

Total  assets  . 

144.874 

1 

16,391 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income  . 

1.44 

1.31 

Price  Range: 

Com. 

High  . 

27.00 

24.00 

Low  . 

24.00 

19.00 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Markham, 
Ont. 
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par;  plus  accr.  ini.  in  each  case.  S.f.  to  retire  $125,000  p.a  Feb. 
1,  1978  to  1992,  incl.  Trustee  —  The  Royal  Trust  Co. 

$3,378,000  ist  mtge  bond  bears  int  at  7%;  $1,301,000  ist 
mtge.  bond  at  8%  ;  both  repay,  in  blended  equal  monthly 
installments  to  1998. 

Unsecured  advance  by  affiliate  co.  bears  int.  at  9%  &  is  due 
Jan.  1,  1988. 

Unsecured  advance  by  parent  bears  int.  at  prime  rate  of  a 
Cdn.  bank  plus  '/»%  &  is  repay.  July  1,  1990 

Unsecured  term  loan  (U  S.  $4,000,000)  based  on  LIBOR  rates 
&  is  repay.  Mar.  1991. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Monarch  Construction  Limited;  The  Heronhill  Corporation, 
Texas;  Monarch  Holdings  (U.S.A.)  Inc.,  Delaware;  Monarch 
Homes  of  Sarasota,  Inc.,  Florida;  A.  B.  Cairns  Ltd.;  Monarch 
Developments  of  Georgia,  Inc. 

M.101 

Monenco  Limited 


Head  Off.  —  400  Monenco  Place,  801 -6th  Ave.  S.W., 
Calgary,  Alta.  T2P  0V1.  Exec.  Off.  —  2045  Stanley  St..  P.O. 
Box  6088,  Station  A,  Montreal,  Que.  H3C  3Z8  Telephone  — 
(514)  286-3636.  Trans.  Agent  —  Montreal  Trust  Co.,  Montreal, 
Toronto,  and  Calgary  Listed  —  MNN:  M,  T,  AL 

Company  —  (Alta.  1963;  continuance,  1983).  Directly,  and 
through  its  44  subsids  and  assoc,  co.'s,  offers  a  full  range  of 
consulting  eng.  mgr.  and  engineer-procure-construct  services  to 
industry  utilities,  and  governments  throughout  the  world. 

Operations 

Industries  served  incl.  Monenco  Consultants  Ltd.  in  the  eng 
and  project  mgt.  fields;  Monenco  Engineers  &  Constructors 
Inc.  in  the  oil,  gas,  petrochemical  and  pipelines  fields;  and 
Monenco  Enterprises  Ltd.  in  the  computer-related  and  high- 
tech  fields.  Monenco  Inc.  serves  the  U.S.  markets  in  the  same 
industries. 

In  August  1985,  the  co.  acquired  The  DPA  Group  Ltd.,  a 
Halifax  based  firm  of  economics  and  mgt.  consultants,  and 

Tydac  Technologies  Inc.,  an  assoc,  co. 

Directors 


J.  K.  C.  Mulherin,  chm.  &  CEO;  G.  N.  C.  Rivington,  sr.v-p;  W.  J. 
Smith,  sr.v-p;  A.  D.  Cameron;  G.  Decarie  -  all  Montreal;  J.  S. 
Foster  -  Toronto;  L.  A.  Carey;  A.  W.  Howard;  R.  G.  Black;  B.  T 
McManus;  C.  Ritchie;  G.  J.  Pollock;  A.  H.  Ross  -  all  Calgary. 

Key  Personnel 

A.  Skinner,  pres.  &  COO;  J.  S.  Denis;  P.  C.  Veinot;  H.  B  Curtis, 
v-p.'s;  Marcia  McKenzie,  sec.;  V  P  Leahy,  treas. 

Capital  Stock 

Author.  Outstand.e 

Pref.  50,000  sh.  nil 

Cl.  A  Sub  8,000,000  sh.  2,835,828  sh. 

Cl.  X  Com.  2,000,000  sh.  536,192  sh. 

e  At  Jan.  31,  1987. 

Class  A  Subord.  Voting  —  Entitled  to  one  vote  per  sh. 

Class  X  Com.  —  Entitled  to  five  votes  per  sh. 

Capital  Stock  Changes  —  Cl.  B  sh.  redesignated  Cl.  A  sh 
and  Cl.  Y  sh  redesignated  Cl.  X  sh.  effective  June  5,  1986 

Major  Shareholder  —  Monenco  Holdings  Ltd.  (owned  by  co 
employees)  holds  all  com.  shs.  for  a  52%  voting  int.  and  a  17.7% 
equity  int. 

Dividends  —  Cl.  A  —  Currently  pays  1.5  cl.  A  shs.  per  100 
cl.  A  shs.  held. 

Long-Term  Debt  —  At  Sept.  30,  1986  l-t  debt  totalled 


$5,168,000. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Monenco  Consultants  Ltd.;  Montreal  Engineering  (Over¬ 
seas)  Ltd.;  Montreal  Engineering  Company  (Canada)  Ltd.; 
McCullough  Associates,  Inc.;  La  SocidtA  dTngdnierie  Cartier 
Limit6e;  Monenco  Jamaica  Ltd.,  Monenco  Associates  Ltd.; 
Monenco  Inc.;  Baymont  Engineering  Co.;  Victus  Consultants 
Ltd.;  Monenco  Engineers  &  Constructors  Inc.;  Saskmont 
Engineering  Ltd.;  Monenco  Japan  Inc.;  Monenco  Enter¬ 
prises  Ltd.;  Monenco  Pipeline  Consultants  Ltd.;  ShawMont 
Ltd.;  ShawMont  Newfoundland  Ltd.,  Carlson  &  Sweat- 
Monenco,  Inc.;  Hoyles  Niblock  Overseas  Ltd.;  Hallmark 
Engineering  Ltd.;  Monenco  Maritimes  Ltd.;  The  DPA  Group 
Inc.;  Monenco  Asia  (Pte.)  Ltd.  (90%);  Monenco  Nigeria  Ltd. 
(60%);  Monenco  Offshore  Ltd.  (75%);  SBR  Offshore  Ltd. 
(60%);  Sertel  Ltee  (74%);  ShawMont  Martec  Ltd.  (76%); 


MAPLE  Computing  Services  (Pte.)  Ltd.  (90%).  Both  Belle 
Robb  Ltd.  (33^%);  Canamont  Construction  Inc.  (40%); 
Canatom  Inc.  (33K3%);  Hardy  Associates  (1978)  Ltd.  (20%); 
London  Monenco  Consultants  Ltd.  (50%);  Martec  Ltd.  (39%); 
Saskmont  Engineering  Co.  Ltd.  (49%);  ShawMont  Nigeria 
Ltd.  (30%),  Spectrocan  Engineering  Inc.  (25%);  Teshmont 
Consultants  Inc.  (50%);  Tidal  Power  Consultants  Ltd.  (45%); 
Wade  Reproduction  Services,  Inc.  (45%)  ;  Brumon  Sendirian 
Berhard  (49%);  NPM  Nuclear  Project  Managers  (Canada)  Inc. 
(22%);  St-Laurent  Dredging  Inc.  (40%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

103,481 

120,067 

Net  income,  operations 

(5,195) 

(10,868) 

Extraordinary  items 

(1.725) 

Net  income  . 

(6,920) 

(10,868) 

Accounts  rec 

44,362 

50,986 

Fixed  assets  net 

10,515 

10,446 

Long-term  debt,  net 

4,539 

3,515 

Shareholders'  equity  . 

13,402 

20,237 

Total  assets  . 

71,713 

79,367 

Earnings  per  com.  share: .... 

$  - 

On  net  income  .... 

(2.08) 

(3.50) 

Price  Range: 

Cl  A 

High . 

8.25 

9  63 

Low 

3.50 

7.00 

Auditors  —  Price  Waterhouse,  C  A  .  Montreal. 


M.102 

Mont  Saint-Sauveur  International  Inc. 


Head  Off.  —  St-Denis  St..  C.P.  910,  Saint-Sauveur  des 
Monts,  Que.  JOR  1R0.  Trans.  Agent  —  Fiducie  du  Qubbec, 
Montreal  Listed  —  MSX:  M. 

Company  —  (Cda.  1976)  The  co.  and  its  subsids.  oper 
Mont  Saint-Sauveur  ski  centre,  in  the  Laurentians,  and  Jay 
Peak,  in  Vermont,  as  well  as  the  Mont  Saint-Sauveur  Aqua  park 
Their  opers.  also  incl.  a  number  of  auxiliary  services,  such  as 
restaurants,  boutiques,  lessons,  and  lodging  in  a  condominium 
or  hotel  In  addition,  the  co.  is  involved  in  real  estate  activities, 
incl.  the  construction,  sale,  rental  and  administration  of 
condominiums. 

No.  of  Employees  —  At  Aug  15,  the  co.  had  227  employees 
Directors 

J.  G.  Hebert,  chm.,  pres.  &  CEO;  G.  PichA,  v-chm.  &  sec.  -  Ou- 
tremont,  Que.;  S  Couture,  pres,  Condominiums  Mont  Saint- 
Sauveur  &  v-p,  opers  .  Station  Touristique  Mont  Saint-Sauveur 
Inc.;  L.  Dufour,  pres.,  Station  Touristique  Mont  Saint-Sauveur  Inc. 
-  Saint-Sauveur-des-Monts.  Que  ;  B  Stenger,  pres.,  Jay  Peak, 
Inc.  -  Newport.  Vt.;  P-E.  Beaulne  -  Saint-Lambert,  Que.;  M. 
Dalpe  -  Montreal,  Que.;  P.  D  Roberge  -  Saint-Bruno,  Que. 

Key  Personnel 

M.  Gregoire,  v-p,  marketing,  Station  Touristique  Mont  Saint- 
Sauveur  Inc  ;  J  Lagarde,  v-p,  Station  Touristique  Mont  Saint- 
Sauveur  Inc. 


1st  Pref. 
2nd  Pref 
Cl.  A 
Cl  B 


Capital  Stock* 
Author. 

unlimited 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

nil 

1,630,770  shs. 
9.999.999  shs. 


•  At  OCT  31,  1986,  but  after  giving  effect  to  the  conv.  of 
9,999,999  cl.  A  to  9,999,999  cl.  B  shs.  in  Sept,  1986,  and  the 
iss.  of  1,630,770  cl.  A  shs.  in  Dec  ,  1986. 

Cl.  A  —  One  vole  per  sh. 

Cl.  B  —  Ten  votes  per  sh. 

Warrants  —  Each  whole  wt.  entitles  the  holder  to  purch.  one 
cl  A  com.  sh  at  $3.00  per  sh.  to  Dec.  30,  1988.  At  Dec.  30, 
1986  there  were  815,385  wts.  o/s. 

Major  Shareholder(s)  —  At  Dec.  9,  1986,  J.  G,  Hebert 
controlled  3,789,000  cl.  B.  shs.  (38%  voting  int.);  G.  Pichb 
controlled  2,583,000  cl.  B  shs.  (26%  voting  int  );  L.  Dufour  held 


1,539,000  cl.  B  shs.  (15%  voting  int.);  and  S.  Couture  held 
1,089,000  cl.  B  shs.  (11%  voting  int.) 


SURVEY  OF  INDUSTRIALS  1987 
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Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  9.  1986,  the  co.  iss.  1,630,770  units  (1 
cl.  A  sh.  and  one-half  of  a  cl.  A  purch.  wt.)  at  $3.00  per  unit.  On 
Dec.  30,  1986,  the  co's.  cl.  A  shs.  were  listed  for  trading  on  the 
Montreal  Exchange. 

Dividends  —  None  pd.  at  present. 

Long-Term  Debt  —  At  June  30,  1986,  the  co.  had  o/s 
$10,214,000  in  long-term  debt  incl.  $869,000  due  in  one  year. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Station  Touristique  Mont  Saint-Sauveur  Inc.  —  Operates 
the  Mont  Saint-Sauveur  ski  centre  and  the  Mont  Saint-Sauveur 
Aqua  park.  Has  wholly-owned  subsid.,  Jay  Peak,  Inc.,  which 
opers  the  Jay  Peak  ski  area  in  Vermont. 

Condominiums  Mont  Saint-Sauveur  Inc.  —  Engaged  in  the 
construction,  sale,  rental  and  administration  of  condominiums. 


29,  1985,  a  $2,539  50  divd.  to  com  shldrs.  on  Sept.  29,  1985, 
and  a  $0.13  divd.  to  com.  shldrs.  payable  after  Dec.  31,  1986. 

The  co.  intends  to  adopt  no  set  divd.  policy  with  the  amount 
dependent  on  various  factors. 

Long-Term  Debt  —  At  Aug  31,  1986  l-t  debt  totaled 
$8,416,000  with  $2,850,000  due  in  1  year.  Respective  figures 
for  1985  were  $5,858,000  and  $623,000. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue  . 

18,860 

15,783 

Net  income  . 

733 

544 

Long-term  debt,  net . 

5,566 

5,235 

Shareholders'  equity  . 

6,079 

5,394 

Cash  flow,  operations  . 

(146) 

(139) 

Total  assets  . 

20,690 

14.655 

FINANCIAL  STATISTICS 


(As  shown  in  the  Dec.  9,  1986  prospectus) 


Fiscal  years  ended  April  30: 

1986 

1985 

$000 - 

Revenue  . 

14,569 

10,335 

Net  income,  operations . 

1,187 

842 

Extraordinary  items  . 

7 

Net  income  . 

1,187 

849 

Current  assets  . 

4,066 

1,867 

Current  liabilities  . 

5,266 

1,894 

Long-term  debt,  net  . 

8,800 

5,059 

Shareholders'  equity  .... 

2,573 

1,802 

Cash  flow,  operations  . 

(506) 

813 

Total  assets  . 

17,318 

9,207 

Auditors  —  Maheu  Noiseaux,  C.A.,  Montreal. 


M.103 

Montco  Ltd. 

Head  Off.  —  8140  Bombardier  St.,  Anjou,  P  Q  H1J  1A4 
Telephone  —  (514)  351-2120  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal  Listed  —  MOK:  M 

Company  —  (P  Q  .  1956.)  Co.  specializes  in  the  conception, 
production  and  marketing  of  cement  products,  notably  paving 
stones,  cement  blocks,  supporting  blocks,  cement  bricks,  road 
curb  and  security  gates.  Products  are  destined  for  industrial, 
commercial,  residential  and  agricultural  use  and  are  sold 
principally  in  Quebec. 

No.  of  Employees  —  173  at  Sept.,  1986. 

Directors 

Andre  Hamel,  pres  &  CEO;  Gaston  East,  v-p,  fin.,  sec  & 
treas.  -  Montreal  north;  Fernard  Hamel,  v-p  -  Saint-Faustin; 
Robert  Caron  -  Ville  Mont-Royal;  Michel  Doucet  -  Mont  St  - 
Hillaire;  Gilles  Thibeault  -  Montreal;  Jean  Pierre  Delisle  -  Saint 
Lambert;  Lucien  Saulnier  -  lie  Bizard;  Maurice  Myrand  - 
Outremont. 

Key  Personnel 

M.  Deschenes,  v-p.  sales;  R.  Plouffe,  v-p,  prod.;  L.  Nantais,  v- 
p,  mktg;  L.  Pigeon,  cont. 

Capital  Stock 


Pref.: 

Author. 

Outstand. 

Par 

Cl.  A 

unlimited 

74,224 

npv 

Cl.  B 

unlimited 

nil 

npv 

Cl.  C 

unlimited 

10,127 

$10 

Common 

unlimited 

3,750,000 

$1 

•  At  Aug.  31,  1986  as  if  capital  restructuring  and  the  public 
issue  of  Dec.  1986  had  already  taken  place. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  After  the  public  issue  in  Dec.,  1986,  M. 
A.  Hamel  beneficially  held  33.75%,  and  M.  F.  Hamel  beneficially 
held  33.75%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  Oct.,  1986,  the  com.  shs  of  the 
co.  were  split  on  a  basis  of  25,000-for-1,  the  issued  &  o/s  shs. 
then  becoming  2,500,000.  In  addition,  10, 1 27  o/s  pref.  cl.  B  shs 
were  converted  into  the  same  number  of  cl.  C  shs.,  and  the  re¬ 
maining  355,401  cl  B  shs.  were  converted  into  1,250,000  com. 
shs. 

Dividends  —  Since  Oct.,  1980  the  co.  has  not  declared 
dvds.,  with  the  exception  of  a  $0.40  divd.  to  cl  B  shdlrs  on  Sept 


Price  Range. 

Common* 

High  . 

Low  . 

■  Listed  Dec.  24,  1986. 
Auditors  —  Bourgeois, 
Montreal. 


-  $  - - 


3.50  n.a. 

3.00  n.a. 

Marsolais  &  Associates,  C.A.s, 


M.104 


The  Montreal  City  and  District 
Savings  Bank 

(La  Banque  d'Epargne  de  la  Cite) 

(et  du  District  de  Montreal) 


Head  Off.  —  266  St.  James  St.,  Montreal,  Que.  H2V  INI 
Telephone  —  (514)  284-3911  Trans.  Agents  —  Com.  &  pref.: 
Montreal  City  and  District  Trustees  Ltd.,  Montreal;  Montreal 
Trust  Co.,  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  BEM:  T,  M  (com.  &  pref.,  ser.  1). 

Head  Off.  —  266  St  James  St.,  Montreal,  Que.  H2Y  INI. 
Telephone  —  (514)  284-391 1.  Trans.  Agents  —  Com.  &  pref.: 
Montreal  City  and  District  Trustees  Ltd.,  Montreal;  Montreal 
Trust  Co.,  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  BEM:  T,  M  (com.  &  pref.,  ser.  1). 

Bank  —  (Can.  1871)  Savings  bank  with  121  branches 
located  in  the  branch  system  in  Quebec  and  in  Ottawa. 

On  Aug.  1,  1986,  the  bank  sold  all  of  the  o/s  shs.  of  its  wholly- 
owned  subsid  ,  Crbdit  Foncier,  to  Montreal  Trustco  Inc.  for 
$130,000,000  in  cash  together  with  a  special  divd.  of 
$25,668,000  declared  by  Credit  Foncier.  The  divd.  was 
employed  on  Aug.  4,  1986,  by  a  subsid.  of  the  bank  to  purch. 
certain  real  estate  and  securities  from  Credit  Foncier.  The 
agreement  also  involved  the  purch.  by  the  bank  of  $70,000,000 
of  pref.  shs.  and  $65,000,000  of  first  mtge.  bonds  of  Francana 
Real  Estate  Limited,  a  subsid  of  Credit  Foncier 
Also  in  fiscal  1986,  the  bank  joined  with  two  networks  of 
shared  automatic  tellers,  Plus  System  Inc.  and  Interac,  giving 
the  bank  access  to  over  14,000  machines  accross  Cda.  and  the 
U.S. 


No.  of  Employees  —  Approx.  1,603  at  Oct.  31,  1986. 

Directors 

Claude  Castonguay,  chm.;  Pierre  Goyette,  vice-chm.;  Roland 
Breton,  pres.  &  CEO;  G.  A.  Beaudin.  Raphael  Esposito,  Rejean 
Gagne,  Jeannine  Guillevin-Wood,  Josette  D.  Leman,  Pierre  H. 
Lessard,  Philippe  Roberge,  H.  A.  Roy,  P.  Bourgie,  Montreal; 
Claude  Castonguay,  Quebec  City;  Michael  B.  Harding,  Toronto. 
Key  Personnel 

Roland  Lefebvre,  sr.  v-p,  fin.;  Hubert  Marceau,  sr.  v-p. 
opers.;  Gilles  Babin,  v-p,  audit  &  security;  J.  W.  Comtois,  v-p, 
human  resources;  Rene  Delisle,  v-p,  mktg.;  Andre  Dusablon,  v-p, 
network  opers.;  Jean-Frangois  Fournier,  v-p,  premises  &  supply; 
Jose  Joyal,  v-p,  information  systems;  Guy  Lemieux,  v-p,  credit; 
Jacques  Parent,  v-p,  accting  &  control;  M.J.  Livingston,  v-p, 


treas.;  Camille  Antaki,  sec. 

Capital  Stock 
Author. 

Cl.  A  pref.  3,000,000  sh. 

$2,625  Ser.  1 
Ser.  2 

Common  30,000,000  sh. 

•  At  Oct.  31,  1986 


Outstand* 

1,400,000  sh. 

300,000  sh. 
7,200,000  sh. 
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Cl.  A.  Pref.  —  Iss.  in  series.  Aggregate  consideration  for 
which  all  cl.  A  pref  shs.  may  be  iss.  may  not  exceed 
$75,000,000. 

$2,625  Retract.  Cl.  A  Pref.,  Ser.  1  —  Entitled  to  fixed  cum. 
pref.  divds.  of  $2,625  per  sh.  p.a.,  pay  quarterly  on  Feb.,  May, 
Aug.  and  Nov.  1.  In  liquid.,  etc.,  entitled  to  $25  per  sh.  plus  accr. 
divds.  Non-redeem.  prior  to  Feb  2,  1990;  thereafter  redeem,  at 
$26.25  to  Feb.  1,  1991;  prem.  deer.  25c  p.a.  to  $25  on  Feb  1, 
1996  and  thereafter.  Purch.  oblig.  to  acquire  7,000  shs  per 
quarter  from  Jan.  1,  1984  to  Dec.  31,  1989;  and  1%  of  shs.  o/s 
on  Feb.  1,  1990  in  each  quarter  commencing  Apr  1,  1990  and 
thereafter;  in  each  case  at  not  more  than  $25  per  sh.;  oblig. 
cum.  only  within  each  calendar  yr.  Retract,  at  holder's  option  on 
Feb.  1,  1990,  exercisable  on  or  before  Oct.  23.  1989,  at  $25  per 
sh  Bank  may  elect  to  create  further  ser  of  pref.  shs.  into  which 
ser.  1  shs.  would  be  convertible.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  1  vote  per  sh. 

Floating  Rate  Cum  Redeem.  Cl.  A  Pref.,  Ser.  2  —  Entitled  to 
pref.  cum.  divds  pay.  quarterly  on  the  last  day  of  March,  June, 
Sept.,  and  Dec.  at  a  rate  per  sh.  being  the  greater  of  (i)  7%  and 
(ii)  70%  of  the  average  daily  prime  rates  during  the  three  mos. 
prec.  the  mo.  during  which  divd.  is  payable.  In  liquid.,  etc. 
entitled  to  $100  per  sh.  plus  accr.  divds.  Non  redeem  prior  to 
June  30,  1989;  thereafter  redeem,  at  $104  to  June  30,  1990; 
prem.  deer.  $1  p.a.  to  $100  on  June  30,  1994.  Non-voting  unless 
8  quarterly  divds.  in  arrears  when  entitled  to  1  vote  per  sh  Pri¬ 
vate  placement. 

Major  Shareholder  —  In  Dec.  1986,  La  Laurentienne, 
Mutuelle  d' Assurance  beneficially  owned  approx.  32%  of  o/s 
com.  shs.  of  the  bank. 

Dividends 

Com.  —  Pd  each  yr.  since  1871.  Present  rate  is  $1  per  sh. 
p.a.  pay.  quarterly  estab.  with  divd.  of  25c  per  sh  on  May  1. 
1984.  Divds.  declared  in  recent  fiscal  years  have  been  as 
follows: 

1983  $0.98  1985  $1.00 

■0.22  1986  1.00 

1984  .  0.97 

■  Following  a  2-for-1  split. 

Wholly-Owned  Subsidiary 

—  Fiduciares  de  la  Cite  de  Montreal  Limitee  (The  Montreal 
City  and  District  Trustees  Limited) 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985t 

$000 - 

Interest  &  other  inc . 

357,343 

348,133 

Interest  charges . 

258,402 

250,341 

Provision  loan  losses  . 

3,473 

4,060 

Salaries  &  benefits  . 

54.539 

49,555 

Income  taxes  . 

(1.146) 

4,612 

Net  income  . 

20,286 

21,819 

Cash  resources 

364,390 

432,365 

Securities  . 

1,579,354 

1.466,681 

Loans  . 

1,815,977 

1,484,595 

Deposits  . 

3,504,422 

3,137,791 

Approp.  for  contingencies 

26,508 

21,989 

Shareholders’  equity  . 

222,896 

216,879 

Total  assets 

3,841,248 

3,465,204 

Earnings  per  com.  share: 

$  - 

On  net  income 

Price  Range:  Common 

2.00 

2.19 

High . 

33.50 

23.75 

Low 

18.13 

16.50 

Auditors  —  Poissant  Richard,  and  Raymond,  Chabot,  Martin, 
Pare,  C  A  s,  Montreal. 

M.105 

Montreal  Trustco  Inc. 

Head  Off.  —  1  Place  Ville  Marie.  Montreal.  Que.  H3B  4A8 
Telephone  —  (514)  861-1681.  Trans.  Agent  —  Co.'s  head 
office  and  offices  in  Halifax,  Saint  John,  Toronto,  Winnipeg, 
Regina,  Calgary,  Edmonton  &  Vancouver.  Listed  —  MTU:  T,  M 
Company  —  (Can.  1982  amalg  ).  A  holding  co.  which, 
through  wholly  owned  federally  chartered  subsid  Montreal 
Trust  Company  of  Canada,  provides  a  complete  range  of 
personal  and  corp.  trust  services,  deposit  taking,  lending. 


portfolio  management,  estate  administration,  benefit  plan 
services;  treasury  services;  stock  transfer  services;  registered 
pension  plan  administration,  and  real  estate  brokerage  services 
in  all  provinces  except  Quebec,  where  similar  opers.  are  carried 
out  by  wholly  owned  subsid.  Montreal  Trust  Company,  by 
special  act  of  the  legislature  of  the  Province  of  Quebec.  The  co., 
through  a  subsid.,  also  holds  minority  interests  in  two  trust  cos. 
oper.  in  Bermuda  and  the  Cayman  Islands. 

The  co.  is  organized  into  4  oper.  divisions;  corp.  services, 
personal  services,  investment  management  services,  and  fin. 
operations  and  control.  These  divisions  are  supported  by  a 
systems  and  support  services  division. 

In  May  1986,  the  co.  acquired  all  the  o/s  shs.  of  Credit  Fon- 
cier.  a  wholly  owned  subsid.  of  Montreal  City  and  District 
Savings  Bank,  for  approx.  $160,000,000.  In  Sept.  1986,  the 
oper.  of  Credit  Foncier  were  integrated  with  those  of  Montreal 
Trust  and  the  co  s  were  officially  merged  as  of  Jan.  1,  1987. 

On  Nov.  28,  1986,  the  co.  purchased  all  shs.  of  America  Can¬ 
ada  Mortgage  Corp.  from  Bank  of  America  Canada.  The 
acquired  assets  of  the  co.  consisted  primarily  of  a  residential 
mortgage  portfolio  of  approx.  $250,000,000. 

Directors 

Robert  Gratton,  chm.,  pres.  &  CEO;  M.  S.  Hannon;  Jacques 
Genest;  M.  A.  Dobrin;  J.  W.  Burns;  P.  Desmarais  Jr.;  Claire 
Beaudoin;  Claude  Bertrand;  A.  F.  Knowles;  P.  M.  Pitfield;  J.  D. 
Redfern;  G.  Roberge;  I.  B.  Scott;  Brenda  T.  Norris  -  Montreal;  D. 
A.  Berlis;  D.  S.  R.  Leighton;  Margaret  L.  Hamilton  -  Toronto; 
Pierre  LaRue  -  Quebec  City;  A.  C.  Thorsteinson  -  Winnipeg;  H. 
A.  Smith  -  Victoria;  R.  W.  Bonner  -  Vancouver. 

Key  Personnel 

D.  T  Waite,  sr.  v-p;  F.  P  Keefe,  sr.  v-p  fin.;  R.  A.  Butler,  sr.  v-p, 
systems  &  support  services;  R.  Bond,  sr.  v-p,  corp.  services;  N 
Cunningham,  sr.  v-p.  invest,  mgnt.  services;  Jean-Claude 
Bachand,  v-p,  gen.  counsel  &  sec.;  W.  K.  Proctor,  sr.  v-p, 
personal  services;  J.  F.  Luce,  v-p,  personnel;  C.  Schaffer,  v-p  & 
compt.;  Birgitte  Schell,  v-p  &  treas. 

No.  of  Employees  —  Approx.  2,100. 

Capital  Stock* 

Author. 

Pref.  unlimited 

Series  A  600,000  shs. 

Series  B  2.000,000  shs. 

Common  unlimited 

•  At  Dec.  31,1 986,  reflecting  the  Jan.  3 1  1 987,  conversion  of 
subord.  equity  commitment  debs,  into  300,000  Ser.  A  pfee.  shs. 

Pref.  Series  A  —  Entitled  to  divds.  at  70%  of  bank  prime  pd. 
quarterly.  Redeem  at  $100  plus  accrued  divds.  after  July  20, 
1991. 

Pref.  Series  B  —  Entitled  to  divds.  at  2%  on  or  prior  to  Jan. 
19,1992,  and  V*  of  70%  of  bank  prime  after  Jan.  19,1992. 
Redeem  at  $25  per  sh.  by  the  co.  on  or  after  Jan.  19.  1992.  Pri¬ 
or  to  that  date  the  co.  has  right  to  purchase  for  cancellation  at 
prices  not  exceeding  $27.50  per  sh.  plus  accrued  and  unpd. 
divds. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Jan.  31.  1987,  all  of  the  co.’s 
$30,000,000  o/s  subord.  equity  commitment  debs,  were 
converted  into  Ser.  A  pfee.  shs.  on  the  basis  of  10  pfee.  shs.  for 
each  $1,000  principle  amount  of  debs.  In  June  1986,  the  com. 
shs.  were  split  on  a  2-for-1  basis.  In  Apr.  1985,  co.  purch.  and 
cancelled  the  ser.  B  subord.  voting  com.  shs.  The  ser.  A  com. 
shs.  were  reclass,  as  com.  shs  and  the  votes  per  sh.  changed 
from  three  to  one. 

Major  Shareholders  —  At  Dec.  31,  1986,  Power  Corp., 
through  its  subsids.  Power  Financial  Corp.  and  Investors 
Securities  Management  Ltd.,  held  60.5%. 

Dividends  —  Common  —  Paid  each  year  since  1909  No 
set  rate  Foil  2-for-1  stk.  split  in  June  1986,  pd.  divds.  of  8.25c 
per  sh.  on  Aug  28,  and  Nov.  25.  1986;  pd.  10c  per  sh.  on  Feb. 
27  and  May  27,  1987.  Previously  pd  13.5c  on  May  29  and  Aug. 
28,  1985;  15c  pd.  Nov.  28,  1985  and  Feb.  28,  1986;  16.5c  pd. 
May  28,  1986.  Previously,  48c  per  sh.  p.a.  pay.  quarterly  estab. 
with  12c  pd.  Feb.  29,  1984,  Prev.  10.5c  per  sh.  pd.  Aug.  31  and 
Nov.  30.  1983.  Extra  divd  of  7.5  sh.  was  pd.  on  Dec.  30,  1982. 
Stock  divd.  of  1  ser.  A  com.  sh.  of  Montreal  Trustco  was  given  to 
each  Montreal  Trust  Co.  shldr.  Divds.  declared  for  recent  fiscal 


years  have  been  as  follows: 

1983  $0.40  1985  $0.42 

1984  0.48  1986  0.3225* 

•First  foil.  2-for-1  split. 


Outstand. 

500,000  shs. 
2,000,000  shs. 
33.111.957  shs. 


SURVEY  OF  INDUSTRIALS  1987 
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Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $441,625,000. 


1986 

1985 

$000 - 

5V2%  first  mtge.  bond  .  . 

5,225 

5,225 

7%  deb.  due  1990  .  . 

30,000 

30,000 

1 1%  deb.  due  1990 

10%  deb.  due  1991 

9.75%  deb.  due  1991  . 

50,000 

50,000 

75,000 

50,000 

6.75%  dual  curr.bond 

10%  deb.  due  1991  . 

10.75%  deb.  due  1998  . 

26,400 

50,000 

65,000 

351,625 

85,225 

Fltg.  rate  deb.  due  2084 
Subordianted  notes  .  .  . . 

60,000 

30,000 

60,000 

Subordinated  debs. 

441,625 

30,000 

175,225 

Principal  Wholly  Owned  Subsidiaries  —  Montreal  Trust 
Company;  Montreal  Trust  Company  of  Canada;  The  Acadia 
Trust  Co.,  Truro,  N  S.;  Montreal  Trust  Mortgage  Inc.;  M.T. 
Associates  Capital  Management  Inc.;  Montmor  Investments 
Limited;  Treal  Properties  Ltd.;  The  Canadian  Trust 
Company;  Montrusco  Associates  Inc.,  Montreal;  Credit 
Foncier;  Credit  Foncier  Trust  Company;  Sank  of  America 
Canada  Mortgage  Company;  Francana  Real  Estate  Ltd.;  and 
Montrustco  (Cayman)  Ltd. 

Associated  Companies  —  RoyNat  Ltd.  (which  see;  13.5% 
int .);  Montreal  Trust  (Bermuda)  Ltd.  (40%  int.);  Arawak  Trust 
Company  (Cayman)  Ltd.  (25%  int  ). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

631.644 

409,481 

Net  income  . 

27,006 

18,406 

Investments  . 

816,505 

287,41 1 

Mortgages  . 

4,686,542 

1,768,385 

Deposits 

6,204,392 

2,719,856 

Long-term  debt 

441,625 

175,225 

Shareholders’  equity 

349,768 

174,686 

Cash  flow,  opers . 

32,643 

21,794 

Total  assets  . 

7,054,290 

3,101,227 

Earnings  per  share:  . 

$  - 

On  net  income 

0.94 

0.75 

Price  Range: 

High 

14.00 

8.32 

Low  . 

7.38 

6.00 

Auditor  —  Touche  Ross  &  Co. 

Montreal. 

M.106 

Mont-Sutton  Inc. 

Head  Off.  —  C.P  280,  Sutton.  Que.  JOE  2K0  Telephone  — 
(514)  538-2339. 

Company  —  (Que.  1960).  Operates  a  ski  resort /recreation 
centre  located  in  Sutton,  Que. 

Directors 

Robert  Boulanger,  pres  ;  v-p’s:  Hercule  Boulanger;  Benoit 
Boulanger;  Michele  B  Bussiere;  Francois  Levesque,  sec.; 
Administrators:  Roland  Pepin;  Denis  Boulanger;  Richard 
Boulanger. 

No.  of  Employees  —  In  summer  20;  in  winter  80 
Capital  Stock 


Author. 

Outstand. 

Par 

Pref.  C 

50,000  sh. 

nil 

$20 

Common 

6,250  sh. 

6,250  sh. 

$20 

Major  Shareholder  —  Investissements  Groupe  Sutton  Inc. 
Accounts  —  Not  available. 

Auditors  —  Belanger,  Hebert  &  Assoc.,  C.A.'s,  Sherbrooke, 
Que. 

M.107 

Moore  Corporation  Limited 

Head  Off.  —  1  First  Canadian  Place  (P  O  Box  78),  Toronto, 
Ont  M5X  1G5  Telephone  —  (416)  364-2600.  Trans.  Agents 
—  National  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver;  Manufacturers  Hanover  Trust  Company,  New  York. 

Listed  —  MCL:  T,  M,  N 


Company  —  (Ont.  1938).  An  inti,  organization  serving 
business,  gov't,  and  other  institutions  by  providing  products  and 
services  which  facilitate  and  complement  the  recording, 
communication,  retention,  processing  and  retrieval  of  business 
information.  Activities  include  business  forms  and  systems, 
equipment,  computer  supplies  and  software,  data  base 
management  and  direct  mail.  Other  specialized  divs.  provide 
custom  packaging. 

Co  operates  in  45  countries  with  138  mfg  plants.  Cdn. 
facilities  located  in  Toronto,  Fergus,  Trenton,  Oshawa  and 
Kemptville,  Ont  ;  Beauceville  &  Cowansvilie,  Que.;  Winnipeg, 
Man  ,  Red  Deer,  Alta.  &  Vancouver,  B.C.  Brand  names  incl . : 
Speediset;  Speediflex;  Speediflo;  Speediread;  Speedifax; 
Speedimailer;  Speedifold;  Speediply,  Rediform  and  Moore 
Clean  Print. 

On  Dec.  18,  1986,  the  co.  announced  an  agreement  in  princ. 
to  purch.  the  shs.  of  Command  Records  Services  Limited,  a 
private  Cdn.  co.  specializing  in  products  and  services  directly 
related  to  mgmt  of  business  records  and  information. 

The  co.  entered  into  an  agreement  to  sell  its  operation  in 
South  Africa  as  of  Jan.  1.  1987. 

No.  of  Employees  —  27,070  at  Dec.  31,  1986. 

Directors 

J.  W.  Sinclair,  chm.;  M.  K.  Goodrich,  pres.  &  CEO;  C.  E.  Rit¬ 
chie;  J.  D.  Muncaster;  W.  Light;  E.  H.  Crawford;  J.  D.  Allan;  A.  R. 
Haynes  -  Toronto;  J.  D.  Farley  -  New  York,  N.Y.;  C.  E.  Lindholm 
-  Schaumburg,  III. 

Key  Personnel 

J.  B.  McArthur,  sr.  v-p,  fin.;  L.  J.  Rupnik,  v-p.  &  cheif 
development  officer;  D.  S.  Dunlop,  v-p  &  treas.;  F.  E.  Dougherty, 
v-p.  &  sec.;  G.  G.  Flint,  v-p  &  compt..  P.  McConnachie,  v-p.,  hu¬ 
man  res.. 

Capital  Stock* 

Author.  Outstand. 

Common  120,000,000  sh.  90,934,485  sh, 

•  As  at  Dec.  31,  1986;  3,000,000  shs.  reserved  under 
incentive  plan  &  stk.  options. 

Capital  Changes  —  During  1986,  959,092  com.  shs.  were 
purch.  under  the  Divd  Reinvestment  Plan,  whereby  the  amount 
of  the  divd.  otherwise  receivable  in  cash  is  used  to  acquire  shs. 
at  a  5%  discount. 

Dividends  —  Paid  in  U  S.  funds,  or  (at  the  shldr.'s  option)  in 
equivalent  Cdn.  funds.  Com.  —  Foil.  3-for-1  stk.  split  in  Apr. 
1985,  annual  rate  of  US72C  per  sh.  estab.  with  US18C  per  sh. 
pd.  July  2,  1 985.  Divds.  declared  for  recent  fiscal  yrs.  have  been 
as  follows: 

1982-84  $0.6666  1986  . $0.72 

1985  ■0.7066 

■  Foil.  3-for-1  split  in  April  1985. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $50,523,000. 


1986  1985 

-  $000  - 

Bank  loan  12,125  10,609 

Sub.  debenture  1,353  1,336 

Subsid.  debt  37,045  37,148 

Other  ....  214 

50,523  49,307 

Bank  Loan  —  Agreement  provides  the  option  to  to  either 


borrow  any  currency  freely  traded  on  the  London  Interbank 
Eurocurrency  Market,  with  interest  determined  at  %  of  1%  per 
annum  over  LIBOR  from  time  to  time,  or  to  borrow  Cnd.  dollars 
through  bankers  acceptances  at  market  interest  rates  existing 
from  time  to  time  plus  a  fee  of  Vi  of  1%  p.a.  of  the  face  value  of 
the  acceptances.  At  Dec.  31,  1986,  the  interest  rate  on  this 
bank  loan  was  8.47%,  due  1989. 

6%  Conv.  Subord.  Debentures  —  Dated  Apr  1,  1974;  due 
Apr.  1,  1994.  Int.  Apr.  and  Oct.  1.  Cdn.  funds.  Author.  &  iss. 
$50,000,000  Cdn.  ($42,166,000  U  S.). 

Redeem,  after  Apr.  1,  1978  at  106  to  Apr.  1,  1979;  thereafter 
premium  deer.  0.50  of  1%  p.a.  to  Apr.  1,  1990,  incl.;  thereafter  at 
par.  S.f.  to  retire  4%  of  princ.  amt.  o/s  at  Apr.  1,  1984  in  each  of 
the  yrs.  1985-93,  incl. 

Trustee  —  National  Trust  Co. 

Subsidiary  Debt  —  At  Dec.  31,  1986,  Moore  Business 
Forms.  Inc.  had  o/s  US$13,000,000  7.9%  sr.  notes,  due  Oct.  1, 
1996;  $7,350,000  in  Indust.  Devel.  Revenue  Bonds  at  rates  from 
6.85%  to  9.5%  due  2004,  and  $709,000  other  debt.  Other 
subsids.  had  o/s  US$15,986,000  l.-t.  debt. 
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Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Reid  Dominion  Packaging  Ltd.,  Canada; 

Moore  Business  Forms,  Inc., 

Moore  International  B.V.,  The  Netherlands; 

Moore  Formularios  Limitada,  Brazil; 

Formularios  Comerciales  de  Centro  America,  S.A.,  (56% 
int.).  Guatemala; 

Moore  Business  Forms  de  Mexico,  S.A.  de  C.V.,  Mexico; 
Moore  Business  Forms  de  Puerto  Rico,  S.A.,  Puerto  Rico; 
Moore  Paragon  (Caribbean)  Ltd.  (60%  int  ).  Barbados; 
Moore  Paragon  U.K.  Ltd.; 

Moore  Paragon  Norsk,  A.S.,  Norway; 

Moore  Paragon  Svenska  A.B.,  Sweden; 

Moore  Paragon  S.A.,  France; 

Moore  Paragon  S.A./N.V.,  Belgium; 

Moore  Nederland  B.V.,  The  Netherlands; 

Moore  Ges.m.b.H.,  Austria; 

Moore  Paragon  (Suisse)  S.A.  (66%  int  ),  Switzerland; 

Moore  Paragon  Italiana  S.p.A.,  Italy; 

Moore  Paragon  Portugesa  Lda.  (70%  int.)  Portugal; 

Moore  Business  Systems  Australia  Ltd.  (59.3%  int  ); 

Moore  Paragon  Australia  Ltd.  (59.3%  int  ); 

Lamson  Engineering  Australia  Pty.  Ltd.  (59.3%  int  ),  all 
Australia; 

Moore  Paragon  (N.Z.)  Ltd.,  New  Zealand  (59.3%); 

Rosenco  Grafiska  A.B.  Sweden; 

Moore  Paragon  of  Southern  Africa  (Pty.)  Ltd., 

Caribonum  (South  Africa)  (Pty.)  Ltd.,  both  South  Africa; 
Moore  Paragon  (Central  Africa)  (Pvt.)  Ltd.,  Zimbabwe; 
Georges  Lang  Continu  S.A.  Ltd.  (88%  int  ),  France; 

Moore  Business  Forms  Ltd., 

Decoflex  Ltd.,  both  United  Kingdom; 

Carbonia  B.V.,  The  Netherlands; 

Moore  Business  Forms  de  Centro  America,  S.A.  de  C.V. 
(56%  int.),  El  Salvador; 

Formularios  Comerciales  (Costa  Rica)  S.A.  (56%  int  ),  Costa 

Rica. 

Associated  Companies  —  Formularios  y  Procedimientos 
Moore  S.A.  (49%  int  ),  Venezuela;  Toppan  Moore  Company 
Ltd.  (incl.  various  ownerships  in  subsids.),  (45%  int.),  Japan. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

2.114,313 

1,986,012 

Net  income  . 

109.613 

136.683 

Long-term  debt . 

50.523 

49,307 

Shareholders'  equity  . 

1,000,818 

907,391 

Cash  flow,  operations  . 

120,436 

126,153 

Total  assets  . 

1,487,839 

1,333,638 

Earnings  per  common  share: 

$  - 

On  net  income 

1.21 

1.53 

Price  Range: 

Common: 

High . 

38.25 

30.25 

Low  . 

26.00 

19.63 

Auditors  —  Price  Waterhouse,  C.A.s,  Toronto. 

M.108 

Morgan  Bank  of  Canada 

Head  Off.  —  2250,  Royal  Bank  Plaza,  South  Tower.  Toronto, 
Ont.  M5J  2J2.  Telephone  —  (416)  865-0650. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion 
of  J.  P.  Morgan  of  Canada  Ltd.  on  Oct.  8,  1981,  with  an  auth. 
capital  of  $44,000,000;  subsequently  incr.  to  $80,000,000. 

No.  of  Employees  —  Approx  55  in  Mar  1986. 

Directors 

E.  C.  Patterson,  chm.  -  Bedford  Hill,  N.J.;  T.  F.  Fleming,  pres., 
M.  M.  Koerner;  P,  C.  MacCulloch;  M.  C.  Payne  -  Toronto;  J.  H. 
Moore  -  London,  Ont.;  H.  C.  Hatch  Jr.  -  Windsor,  Ont.;  C.  Per- 
rault  -  Montreal;  D  D  Barkwell  -  Calgary;  V.  K.  Sood  - 
Vancouver;  G.  W.  Rowe;  A  M.  Rogers  -  Cove  Neck,  Oyster  Bay, 
N  Y.;  J.  W.  Spurdle  -  Rumson,  N  J 

Key  Personnel 

G.  G.  Cameron  II,  v-p,  gen.  banking;  B  J.  Bradley,  v-p,  nat¬ 
ural  resources /projects;  J-P.  Gruslin,  v-p,  treas. 


Capital  Stock* 

Author.  Outstand.  Par 

Common  1,000,000  sh.  220  sh.n.p.v. 

•At  Oct.  31,  1986. 

Major  Shareholder  —  Wholly  owned  by  Morgan  Guaranty 
Trust  Co.  of  New  York. 

Subsidiary  —  Morgan  Bank  of  Canada  (Receivables 
Purchase  Financing)  Ltd.  (100%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  income  . 

73,710 

79,497 

Interest  expense 

58,810 

65,558 

Net  income . 

8,105 

6,067 

Cash  resources 

158,926 

270,447 

Securities 

66.813 

61,665 

Loans 

548,732 

627,187 

Deposits  . 

692,360 

897,676 

Approp.  for  Contingencies 

18,500 

13,500 

Shareholders'  equity  . 

66,161 

58,886 

Total  assets  . 

990,580 

1,089,037 

Earnings  per  com.  share: ... 

$  - 

On  net  income  . 

37.00 

28.00 

Auditors  —  Price  Waterhouse,  C.A.s;  Clarkson  Gordon, 
C.A.s  -  Toronto. 


M.109 

Morgan  Financial  Corporation 


Head  Off.  —  2600,  121  King  St.  W  .  Toronto,  Ont.  M5H  3T9. 
Telephone  —  (416)  366-8999.  Trans.  Agent  —  Royal  Trust 
Company,  Toronto,  Montreal,  Calgary,  and  Vancouver. 

Listed  —  MFT:  T.  M 

Company  —  (Ont.  1969;  amalg.  1986)  A  diversified  financial 
services  and  real  estate  co.  Offers  deposit  taking,  lending,  real 
estate,  property  management  and  estate  and  trust  administra¬ 
tion  services,  as  well  as  life  property  and  casualty  insurence 
coverage  to  the  public  through  its  branch  system  and 
independent  agents  and  brokers. 

The  Morgan  Finanacial  group  of  cos  includes  Financial  Trust 
Company.  Morgan  Trust  Company  of  Canada,  Financial 
Trustco  Properties  Ltd.,  Elite  Insurance  Management  Ltd., 
and  Western  Life  Insurance  Company  The  co  provides  all  the 
Canadian  regulated  cos.  of  Financial  Trustco  with  marketing, 
information  systems,  accounting  and  communication  services 

In  Dec.  1986  the  co.  undertook  its  public  offering  of  2,050,000 
com.  shs.  at  $14.00  per  sh. 

Directors 

G.  N.  Pencer.  chm.  -  Calgary;  J.  D.  Morgan,  v-chm.  - 
Montreal;  K.  W.  Winger,  pres.  &  CEO  -  Calgary;  N.  Steinberg, 
pres.,  real  estate;  R.  D.  Whitney,  pres.,  lending  -  Toronto;  W.  D. 
Tanner  -  Calgary;  O.  J.  Felber  -  Oakville;  Heather  M.  Reisman  - 
Toronto. 


Key  Personnel 

L.  C.  Savage,  v-p;  G.  R.  Stein,  v-p;  R.  D.  Allan,  v-p  &  contr.;  J. 
A.  Spier,  v-p;  A.  K.  Rastogi,  v-p  &  chief  information  officer;  C.  B. 
Gordon,  v-p;  C  A  MacLellan,  asst,  v-p;  K.  G.  Russell,  asst.  sec. 

Capital  Stock 

Author.  Outstand. 

First  Pfce.  unlimited 

Ser.  A  4,000,000  sh.  4,000,000  sh. 

Ser.  B  353,055  sh.  353,055  sh. 

Second  Pfce.  unlimited  nil 

Common  unlimited  1 1 ,899,750  sh. 

As  at  Dec.  31,  1986;  1,442,157  com.  shs.  reserved  for  iss. 
Ser.  A  Pfce.  —  Entitled  to  fixed  cum.  pref.  divds.  of  $0.75  per 
sh.  p.a.  Retract  after  Dec.  31,  1991  at  the  holders  option  at 
$  10.00  per  sh. 

Ser.  B  Pfce.  —  Entitled  to  divids.  as  and  when  declared.  Con¬ 
vert.  until  Jan.  31,  1988,  into  0.71  com.  sh.  for  each  sh.  Retract, 
at  the  holders'  option  at  $9.09  per  sh.  between  Jan.  31,  1987 
and  Mar  31,  1987  Redeem,  by  the  co.  for  $9.09  per  after  Jan 
31,  1987. 

Major  Shareholder  —  Financial  Trustco  Capital  Ltd.  holds 
81.1%  of  the  com.  shs. 


SURVEY  OF  INDUSTRIALS  1987 
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Capital  Stock  Changes 

Offered  2,050,000  com,  shs.  to  the  public  at  $14  per  sh.  in 
Dec.  1986. 

Dividends 

Common  —  No  set  rate.  Initial  divd.  of  $0. 10  per  sh.  pd.  Mar. 
31,  1987,  and  again  on  June  30,  1987. 

Subsidiaries 

(Wholly  owned  unless  otherwise  noted) 

Financial  Trust  Company;  Morgan  Trustco  Inc.;  Westbury 
Life  Insurance;  Elite  Insurance  Management  Ltd.  (66% 
owned);  Financial  Trust  Real  Estate;  Financial  Trustco 
Properties  Ltd.;  Statesman  Management  &  Realty  Ltd.; 
Morgan  Trust  Company  of  Canada;  Morgan  Managed  Funds 
Inc.;  and  NFBC  Financial  Services  Corp.  (30%  owned) 
Current  Financial  Position 

At  Dec.  31,  1986  the  co.  had  cash  and  short-term  investments 
of  $206,069,000;  investments  of  $241,165,000;  loans  of 
$734,892,000;  total  assets  of  $1,433,707,000;  deposits  of 
$1,123,300,000;  bank  indebtedness  of  $7,585,000;  and 
shareholders'  equity  of  $135,195,000.  For  the  six  months 
ended  Dec.  31,  1986  the  co.  reported  net  income  of 
$19,283,000  on  total  revenues  of  $123,944,000. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  13.88 

Low  .  13.63 

Auditors  —  Coopers  & 


Lybrand,  C.A.s,  Calgary. 

M.110 

Morgan  Trustco  Inc. 

Head  Off.  —  900,  630  Dorchester  Blvd.  W.,  Montreal,  Que. 
H3B  1S6.  Telephone  —  (514)  878-3861.  Trans.  Agent  — 
Montreal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  MGN,  M. 

Company  —  (Can.  1983).  Provides  trust  services  incl. 
estate,  trust,  portfolio  and  financial  admin,  services;  financial 
intermediary  services  incl.  deposit  taking  and  mtge.  lending;  and 
invest,  mgmt.  services.  Also  provides  certain  real  estate 
services  and  manages  and  opers.  three  mutual  funds. 

On  June  6,  1986,  Financial  Trustco  Capital  Ltd.  pd. 
$13,500,000  for  50%  int.  in  Morgan  Bancorp  (1983)  Inc.  which 
controls  Morgan  Trustco  Inc.  In  Nov.  1986,  co.  exercised  its  op¬ 
tion  to  purch.  the  remaining  50%  and  henceforth,  Morgan 
Trustco  amalgamated  with  wholly-owned  subsid.  of  Morgan 
Financial  Corporation  (which  see).  Under  the  amalgamation, 
Morgan  Trustco  Cl.  A  subord,  voting  shldrs.  received  redeem, 
convert,  pref.  shs.  of  the  new  Morgan  Financial.  Pref.  of  the  new 
holding  co.  were  redeem.,  at  holder's  option,  into  either  com. 
shs.  after  Jan.  1 ,  1987  at  a  value  of  $2.75  per  sh.  or  at  $2.50  un¬ 
der  a  cash  alternative. 

Wholly-Owned  Subsidiaries 

Morgan  Trust  Company  of  Canada  and  its  subsid.,  Morgan 
Mortgage  Corp.;  JHL  Appraisals  Inc. 

Associated  Companies  —  Edfilan  Capital  Consultants 
Ltd.  (25%  owned)  England;  and  Edfilan  Investment  Corp.  S.A. 
(25%  owned)  Panama. 

M.111 

Morrison  Lamothe  Inc. 

Head  Off.  —  1401,  275  Slater  St.,  Ottawa,  Ont.  KIP  5H9 
Telephone  —  (613)  238-8877.  Trans.  Agents  —  Morrison 
Lamothe  Inc.  Ottawa. 

Company  — 

(Can.  1938;  continued  1978).  Directly  and  through  subsids. 
owns  a  frozen  foods  plant  and  operates  cafeteria  restaurants. 
Plant  is  located  in  Toronto,  Ont.  Brand  names:  Savarin,  Lucerne, 
Holiday  Farms.  Products  distributed  throughout  Canada. 

No.  of  Employees  —  Approx.  220. 

Directors 

Marguerite  A.  Hale,  chm.  &  pres.;  Rosaire  Dupont,  exec,  v-p  & 
gen.  mgr.;  J,  H.  Laird  —  Ottawa;  R.  E  Beauchamp  -  Hull,  Que.; 
J.  S.  Hermon  -  Montreal;  Gay  Cook  -  Morrisburg,  Ont. 


Key  Personnel 

D.  M.  Ivison,  treas.  &  v-p,  fin.;  Ida  Millington,  corp.  sec.;  R. 
Brabbs,  v-p  &  gen.  mgr.,  frozen  food  div.;  J  Pigott,  v-p. 

Capital  Stocks 

Author.  Outstand. 

Pref.  6%  cum.  50,000  sh.  50,000  sh. 

Cl.  A  300,000  sh.  15,158  sh. 

Cl  B  100,000  sh.  100,000  sh. 

e  As  at  Mar.  1,  1986. 

6%  Pref.  —  Entitled  to  6%  (60c)  per  sh.  p.a.  cum.  Redeem,  at 
$11;  one  vote  per  sh. 

Cl.  A  and  Cl.  B  —  Rank  equally  except  that  cl,  A  entitled  to 
one  vote  per  sh.  and  cl  B  to  10  votes  per  sh. 

Major  Shareholders  —  Jean  E  Pigott,  Marguerite  A.  Hale, 
and  Gay  Cook  indirectly  held  66.2%  of  voting  shs. 

Dividends  —  Pref.  —  Entitled  to  6%  p.a.  (60c)  cum.  pay. 
May  and  Nov.  1;  30c  per  sh.  pd.  May  and  Nov.  1,  1983,  1984  and 
1985.  Cl.  A  —  $1.00  per  sh  pd.  June  30,  1984  and  1985;  prev. 
30c  pd.  July  15,  1982.  Cl.  B  —  Com.  prior  to  Nov.  1964.  30c  pd. 
July  15,  1982.  $3.00  per  sh.  on  A  &  B  Feb.  21 ,  1983.  50c  per  sh. 
pd.  on  A  &  B  July  1,  1983.  $1.00  per  sh.  pd.  on  cl.  A  &  B  June  30, 
1985. 

Long-Term  Debt 

O  /  s  as  at  Mar.  1 ,  1 986  totaled  $700,000,  incl.  $  1 44,000  due  in  1 
yr.  conprised  of  a  term  bank  loan  at  prime  rate  plus  1%, 
repayable  in  monthly  installments  of  $12,000. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Galla’s  Bakery  Ltd.;  Elliott’s  Bakery  Ltd.;  The  Mealmaster 
System  Ltd.;  Boulangerie  Lucerne  Ltee.;  Ottawa  Paper  Box 
Co.  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  1: 

1986 

1985 

$000 - 

Revenue  . 

18,076 

18,242 

Net  income,  operations  . 

454 

231 

Extraordinary  items  . 

d231 

Net  income  . 

454 

Current  assets  . 

4,807 

4,289 

Current  liabilities  . 

2,426 

2,274 

Long-term  debt,  net  ...  . 

556 

688 

Shareholders'  equity  . 

4,209 

3,890 

Cash  flow,  operations  . 

928 

d619 

Total  assets  . 

7,272 

6,880 

Earnings  per  Cl.  A  &  Cl.  B  shs.: 

$  — 

On  net  income,  oper . 

3.68 

1.82 

On  net  income  . 

3.68 

dO. 27 

Auditors  —  Coopers  &  Lybrand, 

C.A.s,  Ottawa. 

M.112 

The  Mortgage  Insurance 
Company  of  Canada 

Head  Off.  —  1600,  1  Dundas  St.  W.,  Toronto,  Ont.  M5G  1Z3. 
Telephone  —  (416)  977-6254.  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winnipeg,  Calgary,  Vancouver. 

Listed  —  MGO:  T. 

Company  —  (Can.  1964;  cont.  1982)  Engaged  principally  in 
the  business  of  providing  mtge.  insurance,  new  home  warranty 
insurance,  surety  bonding  and  condominium  deposit  insurance. 

Directors 

R  A.  Utting,  chm.;  M.  F.  Belanger;  L.  Ellen  -  Montreal;  R.  T. 
Ryan,  pres.  &  CEO;  G.  P.  Osier;  D.  Rattee;  H.  Corrigan;  C.  W. 
Cole;  —  Toronto;  H.  R.  Cohen  -  Moncton;  R.  G.  Graham;  M.  G. 
Smith;  Alan  Sweatman  —  Winnipeg;  S.  Davison  -  Calgary. 

Key  Personnel 

J.  D.  Hewitt,  exec,  v-p  &  CFO;  J.  D.  Bergeron,  v-p,  legal  coun¬ 
sel  &  sec.;  Clair  E.  Shoemaker,  v-p.  ICI  &  special  projects;  M.  L. 
Stein,  exec,  v-p,  residential  mtge.  insurance. 


Capital 

Stock 

Author. 

Outstand.* 

Par 

Pfce.  10,000,000  sh. 

$1 

Ser.  A 

1.844,806  sh. 

Ser  B 

600,500  sh. 

Common  10,000,000  sh. 

•  At.  Dec.  31,  1986. 

1,804,272  sh. 

$1 
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Ser.  A  Pfce.  —  Entitled  to  cum.  cash  divds.,  as  and  when  de¬ 
clared  by  the  dirs.,  in  an  amt.  per  sh.  equal  to  prime  rate  less 
’/2%  p.a.  Redeem,  after  Mar.  31,  1993  at  $25  per  sh.  plus  accr. 
divds.  Co.  to  retire  15%  o/s  ser.  A  pfce  shs.  on  Mar.  31  in  each 
of  the  yrs.  1994-96.  incl.;  20%  in  1997;  and  the  balance  in  1998. 
Exchangeable  after  Mar.  12,  1987  and  prior  to  Mar.  31,  1993 
into  com.  stk.  of  MICC  Investments  Ltd.  on  basis  of  8  com.  shs. 
for  1  ser.  A  pfce.  sh. 

Ser.  B  Pfce.  —  Variable  rate  exchangeable  shs.  similar  in  all 
respects  to  Ser.  A  shs.  Ser.  A  &  B  shs.  are  exchangeable  pursu¬ 
ant  to  an  agreement  dated  Feb.  6,  1986  at  the  holder's  option 
into  com.  shs.  on  the  basis  of  8  com.  shs.  for  1  Ser.  A.  sh.  and  of 
7.1428  com.  shs.  for  1  Ser.  B  sh.  The  exchange  priviledge  ex¬ 
tends  from  Mar.  31,  1986  to  Mar.  31,  1993. 

Common  —  Entitled  to  one  vote  per  sh. 

Rights  Offering  —  Holders  of  com.  and  2nd  pref.  shs.,  ser.  A 
of  MICC  Investments  Ltd.  of  record  Feb.  19,  1986,  given  rts.  to 
purch.  ser.  A  pfce.  shs.  of  co.  One  rt.  iss.  to  each  com.  sh.  held 
and  2.41  rts.  for  each  ser.  A‘pref.  sh.  held.  Each  7  rts.  entitled 
holder  to  buy  one  ser.  A  pfce  sh.  of  co.  at  $25  to  and  incl.  Mar. 
12,  1986. 

Changes  in  Capital  Stock 

On  Feb.  6,  1986,  created  10,000,000  pref.  shs.  iss  in  ser; 

1 ,844,806  of  these  were  designated  as  var.  rate  exch.  pref  shs. 
Ser.  A  and  600,500  as  Ser.  B.  Issued  to  holders  of  com  and  2nd. 
pref.  ser.  A  shs.  of  MICC  Investments  Limited  transferable  rts.  to 
subscribe  for  1,844,806  var.  rate  exch.  pref.  shs.  at  a  price  of 
$25  per  sh.  Concurrently,  600,500  Ser.  B  pref  shs.  were  iss. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue 

29,482 

32,534 

Investment  income 

20,706 

22.388 

Net  income,  operations  . 

20,234 

14,228 

Extraordinary  items  .  .  .  . 

15,909 

4,343 

Net  income  . 

36,143 

18,571 

Current  assets  . 

38,482 

8,605 

Current  liabilities  . 

54,385 

52,980 

Shareholders’  equity  .... 

160,089 

66,123 

Deferred  revenue  . 

1 16,154 

1  16,094 

Cash  flow,  operations  . 

45,292 

d75,892 

Total  assets  . 

330.628 

235,197 

Auditors  —  Coopers  &  Lybrand, 

C.A.s,  Toronto. 

M.113 

Mosport  Park  Corporation 

Head  Off.  —  73  Alness  St.,  Unit  6A,  Downsview.  Ont..  M3J 
2H2  Telephone  —  (416)  665-6665  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal  Listed  —  MOS  V, 

Company  —  (Ont.  1958).  Through  subsid.,  owns  and 
operates  Mosport  Park,  a  2.459  mile  motor  sport  race  track  on  a 
630-acre  site  near  Orono,  Ont 

Directors 

H  M,  Hudes,  pres.  &  gen.  mgr.;  B.  J.  Kamin,  v-p  &  sec.-treas.; 
C  S.  Hudes;  J.  A.  Clayton  -  Toronto. 

Capital  Stock 

Author.  Outstand.  Par 

Common  5,000.000  sh.  1.995.052  sh.  n.p.v. 

Major  Shareholders  —  H  M  Hudes  holds  approx  29%,  B  J 
Kamin.  18%  and  Canadian  Racing  Drivers'  Assoc  and  Bernard 
J  Kamin  Ltd  each  hold  approx.  12%. 

Long-term  Debt 

At  Sept  30,  1986,  l-t  debt  totaled  $620,849. 

1986  1985 

-  $000  - 

Bank  debenture  621  620 

Less;  current  portion  38  30 

582  590 

Subsidiaries 

(Wholly  owned  unless  stated  otherwise) 

Mosport  Park  Ltd.;  Mosport  Racing  School  Ltd.,  Mosport 
Film  Productions  Ltd.,  Mosport  Resources  Ltd.;  Thunder 
Boat  Racing  International  (66.6%  int) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

-  $000  - 

Revenue  . 

2,591 

2.869 

Provision  film  losses,  etc . 

5,444 

1,291 

Net  income . 

d2,891 

d753 

Earnings  per  com.  share: 

On  net  income 

d$01 .45 

d$0.38 

Current  assets 

2,331 

1,266 

Current  liabilities 

1,654 

1,181 

Long-term  debt,  net 

582 

590 

Shareholders’  equity 

2,266 

5,156 

Total  assets 

5,160 

9.320 

Cash  flow 

d3,825 

d665 

Price  Range 

1986 

1985 

Common 

High 

1.20 

2.30 

Low 

0.60 

0.86 

Auditors  —  Orenstein  &  Partners, 

C.A.s,  Toronto. 

M.114 

Motorcade  Industries  Limited 

Head  Off.  —  201  Schell  Ave  ,  Toronto,  Ont.  M6E  2T4. 
Telephone  —  (416)  785-5220  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto 

Company  —  (Ont  1956).  Distributes  automotive  parts  and 
accessories,  through-,  some  135  franchised  dealers  across 
Ontario  consisting  of  "Guaranteed  Muffler”  and  "Sure  Stop 
Brake  Centre"  automotive  service  shops.  Brand  names  are  IPL, 
Wagner,  Munroe,  Blue  Streak,  and  Dayco. 

No.  of  Employees  —  Approx.  90  in  Mar.,  1986. 

Directors 

J.  Winter,  pres  ;  N.  M  Winter,  sec.-treas.;  R  Rubinoff  - 
Toronto. 

Key  Personnel 

E  Turack,  v-p,  sales;  Gayle  Winter;  Carol  Winter;  Patti  Winter; 
Lillian  Winter  -  assts.  to  pres. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  1.000,000  sh.  600,000  sh.  n.p.v. 

•  As  at  Nov.  30.  1986 

Capital  Stock  Changes  —  During  fiscal  1984,  90,000  com 
shs.  were  iss.  under  stk  options  at  35c  per  sh 

Major  Shareholder  —  The  estate  of  Martin  Winter  holds 
approx.  67%  of  the  o/s  com.  shs. 

Dividends  —  None  pd 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

$000  - 

Revenue 

7,981 

7,590 

Net  income 

125.062 

134,51 1 

Current  assets 

2,444 

2,276 

Current  liabilities  . 

910 

891 

Long  term  debt,  net 

Shareholders’  equity 

1,791 

1.666 

Cash  flow,  operations 

88 

(37) 

Total  assets 

2,701 

2,557 

Earnings  per  com.  share: 

$  - 

On  net  income 

0.21 

0.22 

Auditors  —  Laventhol  &  Horwath,  C.A.s.  Toronto. 


M.115 

Mr.  Jax  Fashions  Inc. 

Head  Off.  —  328  West  Cordova  St. .  Vancouver,  B  C.  V6B 
1E8  Telephone  —  (604)  684-5341  Trans.  Agent  —  Central 
Trust  Company,  Vancouver,  Calgary.  Winnipeg  and  Toronto; 
Central  Trust  Company.  Regina  Listed  —  JAX:  T. 

Company  —  (B  C.  1979)  Designs,  mfrs.  and  markets  an 
extensive  range  of  women's  traditional  and  contemporary 
fashion  apparel 
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Wholly-owned  subsid  MJF  Imports  Inc.  is  responsible  for 
marketing  the  co's.  fashion  apparel  in  the  U.S. 

Effective  Dec.  1,  1986,  the  co.  completed  the  purch.  of 
Surrey  Classics  Manufacturing  Ltd.,  a  mfr.  of  ladies  coats  and 
medium-priced  sportswear,  for  $1,763,000  and  the  iss.  of 
27,500  Mr  Jax  com.  shs. 

On  Nov.  1,  1986,  the  co.,  through  wholly  owned  subsid  ,  West 
Coast  Woollen  Mills  (1986)  Ltd.,  completed  the  purch.  of  the 
assets  of  the  fabric  manufacturing  div.  of  West  Coast  Woollen 
Mills  Ltd.,  of  Vancouver,  B.C.  for  $1,959,000.  This  div.  weaves, 
dyes  and  finishes  worsted  fabrics  for  the  garment  manufacturing 
industry. 

Directors 

J.  Segal,  chm.;  L.  Eisman,  pres;  M  Koffman,  sec.;  G.  Segal;  D 
U  Pekarsky;  J  R  Longstaffe  -  all  Vancouver,  B.C. 

Key  Personnel  —  R  E  Imerman,  v-p,  fin.;  J  Clabon,  v-p, 
marketing 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  sh.  5,877,500  sh. 

•  At  Feb.  28,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  J.  Segal  beneficially  owns  2,125,000 
com.  shs.  and  L.  Eisman  benificially  and  directly  owns  2, 125,000 
com.  shs. 

Capital  Stock  Changes  —  On  Apr  21,  1986,  the  co. 
subdivided  and  incr.  its  auth.  sh.  capital.  The  co.  subdivided  its 
10,000  com.  shs.  into  10,000,000  shs.,  each  sh.  being  divided 
into  1,000  com.  shs  Pursuant  to  an  underwriting  agreement 
dated  June  3,  1986,  the  co.  publicly  iss.  1,600,000  com.  shs.  at 
$7.50  per  sh.  to  net  $10,989,000 

Pursuant  to  a  prospectus  dated  May  13,  1987,  the  co.  iss. 
600,000  com.  shs.  at  $13,625  per  sh. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Surrey  Classics  Manufacturing  Ltd.;  West  Coast  Woollen 
Mills  (1986)  Ltd.;  MJF  Imports  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  trie  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1987 

$000 

1986 

Sales  . 

24,705 

13,018 

Other  income  . 

564 

16 

Net  income  . 

3,141 

1,440 

Current  assets  . 

17,881 

4,606 

Current  liabilities  . 

4,722 

2,917 

Long-term  debt,  net . 

Shareholders’  equity  . 

17,257 

2,351 

Cash  flow,  operations  . 

1,024 

655 

Total  assets  . 

22,196 

5,401 

_ 

$ 

— 

Earnings  per  common  share: 
Common  Price  Range*: 

0.58 

0.29 

High  . 

10.50 

Low  . 

7.38 

•  Listed  June  17,  1986. 

Auditors  —  Deloitte  Haskins  and  Sells,  Vancouver 

M.116 

MULTI  CHOICE  COMMUNICATIONS  INC.  —  (Can  1981 
continuance;  Ont.  1983).  3,  5100  Maingate  Dr.,  Mississauga, 
Ont.  L4W  1X6.  Tsf.  Ag.  —  Montreal  Trust  Co.  Author,  cap.  — 
unlimited;  o/s  17,754,759  shs.  Holds  Multiple  Choice  Holdings 
Ltd.  a  private  co.  with  ints.  in  the  field  of  wireless 
communications  systems  and  networks  Name  changed  from 
Norgold  Energy  &  Minerals  Ltd.  during  1986  Pres  —  R  N. 
Osborne. 

M.117 

Multibanc  Financial  Corp. 

Head  Off.  —  400,  33  Younge  St.,  Toronto,  Ont.  Telephone 
—  (416)  820-3000.  Trans.  Agent  —  National  Trust  Company. 

Listed  —  MBK:  T,  M 

Company  —  (Ont.  1978).  Invests  in  the  participating  redeem, 
retractable  cl.  A  shs.  of  Multibanc  NT  Financial  Corp.  (which 
see). 


Pursuant  to  the  terms  of  a  prospectus  dated  Jan.  29,  1987, 
the  co.  publicly  iss.  3,500,000  pref.  shs.  and  used  the  proceeds 
to  purch.  3,500,000  cl.  A  shs.  of  Multibanc  NT 

Directors 

J.  H.  Hawke,  pres.  &  CEO;  W.  P.  F.  Comber,  CFO  &  sec.;  M.  R. 
Hicks;  J.  J.  Illidge  -  all  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  1,000  sh. 

Preferred  3,500,000  sh.  3,500,000  sh. 

•  At  Feb.  5,  1987,  subsequent  to  the  iss.  of  3,500,000  pre¬ 
ferred  shs. 

Common  shs.  —  One  vote  per  sh.  Rank  subsequent  to  the 
pref.  shs.  with  respect  to  the  payment  of  divds.  and  the 
distribution  of  assets  in  the  event  of  dissolution,  liquidation  or 
winding  up  of  the  co.  Privately  held. 

Class  A  shs.  —  Non-voting.  Entitled  to  receive  cum.  pref. 
cash  divds.  equal  to  100%  of  the  net  profits  of  the  co.  pay.  quar¬ 
terly  on  the  5th  day  of  Mar.,  June,  Sept,  and  Dec.  in  each  year. 
Rectractable  at  the  option  of  the  holder  on  Mar.  5,  1993  at  a 
price  per  sh.  which  will  be  equal  to  the  lesser  of:  $17  plus  an 
amount  equal  to  any  net  profits  per  pref.  sh.  that  have  not  been 
the  subject  of  a  divd.  on  the  pref.  shs.;  and,  an  amount  equal  to 
the  net  realizable  value  of  the  assets  of  Multibanc  on  the  pref. 
sh.  retraction  date  divided  by  the  number  of  o/s  pref.  shs.  on 
that  date.  Shs.  are  redeem,  at  any  time  on  or  after  the  pref.  sh. 
retraction  date  at  a  price  per  sh.  equal  to  the  retraction  price. 

Major  Shareholder  —  All  com.  shs.  held  by  Walwyn  Stodgell 
Cochran  Murray  Limited. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Jan.  29,  1987,  the  co.  sold  3,500,000  pref. 
shs.  to  the  public  at  a  price  of  $17  per  sh.  for  net  proceeds  of 
$59,970,500. 

Dividends  —  Pref.  shs.  —  Pd.  quarterly.  Initial  divd.  of  10c 
per  sh.  pd.  Mar.  5,  1987,  subsequently  32.25c  per  sh.  pd.  June 
5,  1987. 

Long-term  Debt  —  At  Jan.  7,  1987,  the  co.  had  no  long-term 
debt. 

Auditors  —  Touche  Ross  &  Co.,  C.A's,  Toronto. 

Current  Financial  Position  —  At  Jan.  7,  1987,  the  co.  had 
total  assets  and  liabilities  of  $1.  Subsequently  iss.  3,500,000 
pref.  shs.  for  net  proceeds  of  $59,500,000. 


M.118 

Multibanc  NT  Financial  Corp. 

Head  Off.  —  400,  33  Younge  St.,  Toronto,  Ont.  Telephone 
—  (416)  820-3000.  Trans.  Agent  —  National  Trust  Company. 

Listed  —  MIB;  T.  M 

Company  —  (Cda.  1978).  Invests  in  a  portfolio  consisting  of 
com.  shs.  of  Bank  of  Montreal,  Canadian  Imperial  Bank  of 
Commerce,  The  Bank  of  Nova  Scotia,  The  Royal  Bank  of 
Canada  and  The  Toronto-Dominion  Bank. 

Directors 

J.  H.  Hawke,  pres.  &  CEO;  W.  P  F.  Comber,  CFO  &  sec.;  M.  R. 
Hicks;  J.  J.  Illidge  -  all  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Special  voting  unlimited  1,000  sh. 

Capital  shs.  3,500,000  sh.  3,500,000  sh. 

Cl.  A  3,500,000  sh.  3,500,000  sh. 

•  At  Feb.  5,  1987,  subsequent  to  the  iss.  of  3,500,000  capi¬ 
tal  shs. 

Special  voting  shs.  —  One  vote  per  sh.  Rectractable  at  any 
time  while  any  cl.  A  sh.  or  capital  sh.  remains  o/s,  at  a  price  of 
$  1  per  sh.,  and  thereafter,  at  an  amount  per  sh.  equal  to  the  net 
asset  value  of  Multibanc  NT  at  the  time  of  the  rectraction  or  re¬ 
demption  divided  by  the  number  of  special  voting  shs.  of  the  co. 
then  o/s.  Rank  subsequent  to  the  cl.  A  shs.  and  the  capital  shs. 
with  respect  to  the  dissolution,  liquidation  or  winding  up  of  the 
co.  and  to  the  cl.  A  shs.  with  respect  to  the  payment  of  divds. 
Privately  held. 

Capital  shs.  —  Non-voting  except  as  required  by  law.  Not  en¬ 
titled  to  any  dividends.  Rectractable  at  the  option  of  the  holder 
at  any  time  at  a  price  equal  to  the  net  asset  value  per  sh.  (or 
97%  of  such  value  if  the  shs.  are  retracted  prior  to  Mar.  5, 
1993),  less  the  amount  of  the  cl.  A  sh.  redemption  price  and  less 
$1.00  if  retracted  before  Mar.  5,  1993.  Capital  shs.  are  redeem, 
at  the  option  of  the  co.  at  any  time  on  or  after  Mar.  5,  1993,  at  a 
price  equal  to  the  retraction  price  At  the  request  of  the  holder, 
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the  co.  may  agree  to  make  payment  of  the  amount  due  on  a  re¬ 
demption  or  retraction  by  delivering  com.  shs.  of  the  Banks  held 
in  the  co's.  prortfolio  having  a  value  equal  to  the  redemption  or 
retraction  price. 

Class  A  shs.  —  Non-voting.  Entitled  to  receive  cum.  pref 
cash  divds.  equal  to  100%  of  the  net  profits  of  the  co.  from 
which  divds.  have  not  previously  been  pd.,  payable  on  a 
quarterly  basis  Rectractable  at  any  time  prior  to  Mar.  5,  1993 
on  the  first  and  15th  days  of  any  mo.  at  a  price  equal  to  the  les¬ 
sor  of:  the  net  asset  value  per  sh.  at  the  time  of  retraction  less 
$1.00;  and  the  sum  of  $17.00  plus  any  undistributed  profits  and 
adjusted  for  the  present  value  of  the  difference  between  the  ex¬ 
pected  divds.  to  be  received  on  the  com.  shs.  held  in  the  portfo¬ 
lio  of  the  co.  from  retraction  to  Mar.  5,  1993  and  the  divds  which 
could  reasonably  be  expected  to  be  received  during  such  pd.  on 
a  senior  pref.  sh  iss.  by  a  Cdn  co.  of  comparable  credit  worthi¬ 
ness,  having  a  term  ending  on  Mar  5,  1993  and  a  redemption 
(and  issue)  price  of  $  17.00.  Redeem,  at  the  option  of  the  co.  All 
cl  A  shs.  held  by  Multibagc  Financial  Corp. 

Major  Shareholder  —  All  special  vtg.  shs  held  by  Walwyn 
Stodgell  Cochran  Murray  Limited. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Jan.  29,  1987,  the  co.  sold  3,500,000  capital 
shs.  to  the  public  at  a  price  of  $  1 2  50  per  sh.  for  net  proceeds  of 
$42,280,000.  Concurrently,  the  co.  sold  3,500,000  cl.  A  shs.  to 
Multibanc  Financial  for  net  proceeds  of  $59,500,000. 

Dividends  —  Capital  shs.  —  Not  entitled  to  any  divds 

Long-term  Debt  —  At  Jan.  7,  1987,  the  co.  had  no  long-term 
debt. 

Auditors  —  Touche  Ross  &  Co.,  C.A's,  Toronto. 

Current  Financial  Position  —  At  Jan.  7,  1987,  the  co.  had 
total  assets  and  liabilities  of  $1.  Subsequently  iss.  3,500,000 
capital  shs  and  3,500,000  cl.  A  shs  for  total  net  proceeds  of 

Coo  Ten 

M.119 

Multidev  Immobilia  Inc. 

Head  Off.  —  1616  St.  Catherine  St.  W.,  Montreal,  Que.  H3H 
1L7.  Telephone  —  (514)  931-0550.  Trans.  Agent  —  Fiducie 
du  Quebec.  Listed  —  MTV:  M. 

Company  —  (Que.  1983)  A  real  estate  devel.  and 
management  co.  which  owns  "Aux  Quatre  Coins",  a  shopping 
centre  located  in  Rosemere,  Montreal,  Que.  The  co.  is  currently 
a  general  partner  in  the  limited  partnership  called  to  acquire 
land  for  and  develop  "Faubourg  Ste.  Catherine",  a  multi¬ 
purpose  project  in  downtown  Montreal  Also  engaged  in  other 
property  developments. 

Directors 

G  Leroux,  chm  &  CEO;  R  Laurin,  sec.-treas.  -  Laval:  P 
Joncas,  v-p,  devel.  &  fin.  -  Beaconsfield;  R  Feeley,  compt.;  M. 
Mayer,  J.  Rimerman  -  Montreal;  J.-G.  Carrier;  M.  C6te;  Y. 
Renaud  -  Outremount;  A.  Cousineau  -  Town  of  Mount  Royal;  I. 
Wenger  -  Hampstead;  R.  C.  Scrim  -  Verdun  -  Que  ;  K.  Kaiser, 
Zurich,  Swiss. 

Key  Personnel 

G.  Lebel,  dir.  construction;  Y.  Garifepy,  dir.  opers.;  C.  Lefleur, 
pres.,  Gestion  Immobilieres  Sofican  Inc.;  M  Brunet,  managing 
dir.  Immeubles  Gi-Rall  Inc.;  G.  Chardenet,  v-p,  Centre  Bricoleur 
Rosemere  Inc. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited 

Ser.  2  1,053,700  sh  919,844  sh. 

Common  unlimited  *3,405, 665  sh 

•  At  Nov.  30,  1986 

■  Of  which  1,107,600  are  held  in  escrow 

Pref,  Ser.  2  —  Entitled  to  cum.  divd.  of  $0.3562  per  sh.  p  a 
pay.  quarterly  on  the  last  day  of  Feb  ,  May,  Aug.  and  Nov.  Conv. 
into  com  shs  on  a  sh-for-sh.  basis  from  the  date  of  iss.  to  and 
incl.  Dec.  1,  1988;  on  the  basis  of  one  ser.  2  pref.  sh  for  each 
0.75  com.  sh  until  Dec  1,  1993;  and  thereafter  on  the  basis  of  I 
ser.  2  pref.  sh.  for  each  0  50  com.  sh.,  in  each  case  plus  all  de¬ 
clared  and  unpd.  divds.  Non-voting. 

Common  —  One  vote  per  sh. 

Wts.  —  At  Nov.  30,  1986,  there  were  1,072,248  o/s  wts. 
each  having  the  rt.  to  purchase  1  com.  sh  at  $3.50  until  Nov.  30, 
1987 

Options  —  Co.  granted  a  total  of  41,250  options  to  purchase 
com.  shs.  at  varying  prices  up  to  Sep.  13,  1990;  on  Aug.  26, 


1986  there  were  28,550  options  o/s.  Co.  granted  an  add. 
81,053  options  to  its  underwriter  to  purchase  81,053  pref.,  ser. 
2  shs.  at  varying  prices  until  Dec.  23,  1990.  Co.  granted  to  cer¬ 
tain  officers  options  to  purchase  81,053  pref.,  ser.  2  shs.  at 
varying  prices  until  Dec.  30,  1990. 

Major  Shareholder  —  Investissements  Sogefin  Inc.  (18.2%) 
&  La  Promenade  Ste-Catherine  Inc.  (51.12%). 

Capital  Stock  Changes  —  The  co.  granted  options  to 
purchase  41,250  com.  shs.  at  varying  prices  until  Nov.  30,  1987 
of  which  28,550  were  o/s  at  Aug.  26,  1986;  options  to 
underwriter  to  purchase  81,053  pref.,  ser.  2  shs.  at  varying 
prices  until  Dec.  23,  1990;  options  to  certain  officers  to 
purchase  163,000  com.  shs.  at  varying  prices  until  Sep. 
30,1990;  options  to  certain  officers  to  purchase  81,053  pref., 
ser.  2  shs.  at  varying  prices  until  Dec.  30,  1990 

On  Dec.  19,  1986,  co.  subdivided  &  converted  o/s  com.  shs. 
for  2  cl  B  shs.  carrying  multiple  voting  rts.  On  Dec.  22,  1986,  co. 
entered  into  underwriting  agreement  to  sell  2,000,000  units, 
each  unit  consisting  of  1  cl.  A  sub.  voting  sh.  &  1  wt.  to  purchase 
1  cl.  A  sub.  sh.  at  $3.00  per  sh.  On  Dec.  18,  1986,  co.  approved 
a  stock  option  plan  for  a  maximum  of  200,000  cl.  A  sub.  shs.  at 
varying  prices  for  certain  officers.  Com.  —  None  pd  to  date. 

Long-Term  Debt 

At  Nov.  30,  1986,  l-t  debt  totaled  $274,452  incl.  current 
portion  of  $10,204,  as  follows: 


1986 

1985 

Paid  in  1986 

-  $000 - 

1,235 

Note  pay . 

250 

Capital  leases 

24 

274 

1,235 

Less:  due  1  yr . 

10 

264 

908 

Capital  Lease  Obligations 

—  Monthly  instalments  vary 

from  $237  to  $364,  maturing  no  later  than  Jun. 

1989. 

Note  Payable  —  Bears  int.  at 

12%,  pay.  in  Aug  1988. 

Dividends  —  Com.  —  No  set  rate.  Pref.  Ser.  A  —  Divds  pd 

in  fiscal  years  as  follows: 

1983-85  .  nil 

1986# 

0.325555 

•Initial  divd. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Nov.  30: 

1986 

1985 

Revenue  . 

4,353 

$000 - 

1,583 

Net  income,  operations 

1,013 

228 

Extraordinary  items 

7 

Net  income  . 

1,020 

228 

Current  assets 

21,014 

6,697 

Current  liabilities 

12,054 

4,207 

Long-term  debt,  net 

264 

908 

Shareholders'  equity  . 

15,101 

10,168 

Cash  flow,  operations 

(12,473) 

(894) 

Total  assets 

30,178 

17,533 

_ 

$  - - 

Earnings  per  com.  share: 

On  net  income,  oper . 

0.11 

0.09 

On  net  income 

Oil 

0.09 

Price  Range: 

Com. 

High 

3.90 

1.88 

Low 

1.45 

1.35 

Pref  Ser.  2 

High . 

7.75 

4  75 

Low 

5.75 

4  75 

Pref  Ser  A 

High  . 

2.60 

Low  .  . 

2.60 

Auditors  —  Charron,  Schiller,  &  Associes,  C.A.s,  Laval. 


M.120 

Multi-Screen  Corp. 

Head  Off.  —  309-5920  Macleod  Trail  S.,  Calgary,  Alta.  T2H 
OKI  Telephone  —  (403)  253-9555.  Trans.  Agent  —  Guaranty 
Trust  Co..  Calgary  Listed  —  MUL  AL 
Company  —  (Alta.,  1986).  Intends  to  develop  and  produce 
Canadian  films  and  television  shows. 
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Directors 

J.  E.  Gubersky,  pres.  &  CEO;  F.  Kettner,  v-p  distribution;  J  E. 
Forden,  sec-treas;  L.  Kimber,  v-p  prod.;  R.  A.  Friesen;  M.  T.  Mer- 
rells  -  all  Calgary. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil. 

Common  unlimited  7,000,000  shs. 

•  At  Mar.  11,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  J.  E.  Gubersky  held  2,400,000  sh.  at  Mar 
11,  1987. 

Capital  Stock  Changes  —  On  Feb  17,  1987,  the  co.  offered 
4,000,000  com.  sh.  at  $0.05  per  sh. 

Financial  Position  —  At  Oct.  21.  1986,  both  total  assets  and 
shareholders'  equity  were  $30,000. 

M.121 

Multi-Step  Products  Inc. 

Head  Off.  —  Suite  6100,  1  First  Canadian  Place,  Toronto, 
Ont.  M5X  1B4  Telephone  —  (416)  361-1444  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto  Listed  —  MLP:  T  (CATS). 

Company  —  (Ont.,  1983).  Manufactures,  distributes  and 
sells,  through  subsid.  Multi-Step  Manufacturing  Inc.,  multi-step 
ladders.  Also  holds  an  int.  in  and  is  active  in  the  management  of 
Tarxien.  a  plastic  parts  and  accessories  manuf. 

Directors 

M.  A.  Fishman,  pres.;  R.  A.  Morden,  v-p  &  treas.  -  both  Toron¬ 
to;  H.  G.  Berdan  -  Woodbridge,  Ont.;  Ruth  E.  Reid  -  Unionville. 
Ont. 

Key  Personnel  —  G  Hoy,  sec. 

Capital  Stock 

Author.  Outstand.e 

Special  unlimited  nil. 

Common  unlimited  6,705,000  shs. 

e  At  Dec.  18,  1986,  after  giving  effect  to  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Dec.  3,  1986  the  co.  offered 
1,800,000  sh.  to  the  public  at  $3.25  per  sh. 

Long-Term  Debt 

At  June  30.  1986,  l-t  debt  totaled  $100,000,  of  which  $8,700 
was  due  within  one  year.  Debt  was  comprised  entirely  of  a  deb. 
held  by  the  Ontario  Development  Corp  at  12%  due  Aug.  1992. 

Subsidiaries 

Multi-Step  Manufacturing  Inc.  (100%);  Tarxien  Company  Ltd. 

(40%  int.  with  an  oblig.  to  purch.  remaining  60%  in  1989). 


Financial  Position  —  At  June  30,  1986,  co.  had  total  assets  of 
$1,278,455,  l-t  debt  of  $91,300,  and  shareholders’  equity  of 
$1 19,998. 


1986 

1985 

Class  com 

$  - 

High  . 

3.35 

N/A 

Low 

3.15 

N/A 

M.122 

Municipal  Bankers  Corp.  (1931)  Ltd. 

Head  Off.  —  200,  808  Mt.  Pleasant  Rd..  Toronto,  Ont  M4P 
2L2.  Telephone  —  (416)  488-3322.  Holding  co.  controlled  by 
M.  L.  Rotstein  and  N.-G.  Rotstein,  Toronto.  At  Feb.  28,  1987, 
held  62.0%  of  Municipal  Financial  Corporation  (which  see) 
Capital  stock;  author.  &  o/s  10,000  shs.;  $1  par.  Trustee  — 
Montreal  Trust  Co.,  Toronto. 


M.123 

Municipal  Financial  Corporation 

Head  Off.  —  The  Municipal  Tower,  P.O.  Box  147,  70  Collier 
St.,  Suite  900,  Barrie,  Ont.  L4M  4S9.  Telephone  —  (705)  726- 
7200.  Trans.  Agent  —  Montreal  Trust  Co.,  Toronto  Listed  — 
MFC:  T. 

Company  —  (Ont  1981  amendment).  A  holding  co.  which, 
through  subsids.,  provides  a  selected  range  of  financial 


services,  carries  on  the  business  of  a  mortgage  broker  and 
owns  and  operates  real  estate  props. 

In  Mar.  1987,  co.  filed  a  preliminary  prospectus  relating  to  a 
proposed  issue  and  secondary  offering  of  cl.  A  non-voting  shs. 

Directors 

M.  L.  Rotstein,  pres.  &  CEO  -  Shanty  Bay;  D.  B.  Cherry,  sr.  v- 
p,  gen.  mgr.  &  COO  -  Barrie;,  Eric  Exton;  Joseph  Fried;  C.  W 
King;  N.  G.  Rotstein;  M.  Abbott;  J.  E.  Casey  -  Toronto;  E.  R.  Al¬ 
exander;  L.  E.  Cooke  -  Barrie;  Robert  Hartog  -  Perkinsfield;  R. 
J.  McEnery,  Erin,  all  Ont. 

Key  Personnel  —  Paul  J.  McFeeters,  sr.  v-p,  CFO;  J  A. 
Bruce,  cont.;  B.  P.  Philbrook,  corporate  sec.  and  corp.  counsel. 

No.  of  Employees  —  Approx.  250  at  Feb  1987 

Capital  Stock# 


Author. 

Outstand. 

Par 

First  Pref. 

5,000,000  sh. 

872,975  sh. 

n.p.v. 

Second  Pref. 

3,000,000  sh. 

nil 

n.p.v. 

Class  A 

unlimited 

1,593,418  sh. 

n.p.v. 

Common 

unlimited 

1,505,874  sh. 

n.p.v. 

•  At  Feb.  28,  1987. 


1st  Pref.,  Ser.  A  —  Entitled  to  $1  per  sh.  p.a.  pay.  quarterly.  Re¬ 
tractable  at  option  of  holder  on  or  before  Oct.  31,  1990. 
Redeem,  on  or  after  Nov.  30,  1990  at  $10.20  and  declines  by 
10c  each  12  months  period  to  $10. 

Class  A  —  Same  as  com.  shs.  but  non-voting. 

Common  (new)  —  Conv.  at  any  time  into  cl.  A  shs.  on  a  1  -for- 1 
basis.  Voting. 

Major  Shareholder  —  As  at  Feb.  28,  1987,  Municipal 
Bankers  Corporation  (1931)  Ltd.  (controlled  by  Mr.  &  Mrs.  M.  L 
Rotstein.)  held  approx.  62%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Nov.  21,  1984,  co.  issued 
600,000  $1  first  pref.  shs. 

In  May  1986,  co.  created  an  unlimited  number  of  new  com. 
shs.  and  an  unlimited  no.  of  cl.  A  non-vtg.  shs.  Holders  of  the  old 
com.  shs.  received  1  new  com.  sh.  and  1  cl.  A  non-vtg.  sh.  for 
each  old  com.  sh.  held. 

Dividends  —  1st  Pref.  —  Entitled  to  $1  per  sh.  p.a.,  pay 
quarterly.  Initial  1 1  'Ac  per  sh.  pd.  Jan.  1,  1985;  25c  per  sh.  quar¬ 
terly  thereafter.  Class  A  —  Entitled  to  cash  divds.  equal  to 
1 10%  of  any  cash  divd.  pd.  on  the  com.  shs.  Present  rate,  44c 
per  sh.  p.a.  establ.  with  quarterly  pay.  of  1 1c  per  sh.  on  July  15, 
1987,  prev.  rate  28c  per  sh.  p.a.  estab.  with  quarterly  pay.  of  7c 
per  sh.  on  July  15,  1986.  Com.  (new)  —  Pres,  rate,  40c  per  sh. 
p.a.  estab.  with  quarterly  pay.  of  10c  per  sh.  on  July  15,  1987, 
prev.  rate  of  25c  per  sh.  p.a.  estab.  with  quarterly  pay.  of  6.25c 
per  sh.  on  July  15,  1986.  Com.  (old)  —  40c  per  sh.  p.a.  pd. 
quarterly  estab.  July  15,  1983.  Prev.,  initial  divd.  of  2c  pd.  Nov. 
15.  1982. 

Long-Term  Debt  —  O/s  at  Oct.  31.  1986  $14,526,643  in  term 
financing  which  comprised  $800,000  subordinate  note  payable, 
$765,643  in  secured  mortg.,  $2,000,000  term  loan  payable  due 
in  1988,  $10,961,000  in  demand  loans.  Also  the  co.  issued 
$10,000,000  10%%  debs  in  July  1986  that  are  due  in  1996.  The 
subordinate  note  was  issued  by  a  subsid.,  The  Municipal 
Savings  &  Loan  Corp.,  in  1985  for  a  seven  year  term,  interest  at 
2%  over  the  holder's  (a  fin.  institution)  quarterly  cost  of  the 
funds,  and  is  redeemable  prior  to  maturity  at  the  option  of  the 
issuer. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue 

67,764 

57,230 

Net  income . 

3,948 

2,724 

Cash  &  bank  d.r.'s . 

40,565 

33,010 

Investments . 

522,186 

431,736 

Deposits  . 

509,776 

424,534 

Long-term  debt 

24,537 

13,953 

Shareholders'  equity  . 

24,449 

21,919 

Cash  flow,  opers . 

5,096 

440 

Total  assets  . 

570,213 

470,209 

$  - 

Earnings  pershare: 

On  net  income  . 

Price  Range: 

1.00 

0  66 

High  . 

10.50 

4.75 

Low  . 

4  75 

3.57 

As  shown  in  March  23,  1987  preliminary  prospectus. 
Auditors  -  Coopers  &  Lybrand,  Toronto. 
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Subsidiaries  —  The  Municipal  Savings  &  Loan  Corpora¬ 
tion  (which  see)  99  77%;  MSL  Properties  Ltd.  (formerly 
Municipal  Financial  Corp.  Ltd.)  99.77%  int  ;  The  Municipal 
Trust  Company  (99.54%  inf  );  Furnlea  Rentals  Ltd.  (97.66% 
int.);  Avenue  Road  Furniture  Rentals  Ltd.  (97.36%  int .); 
Municipal  Financial  Leasing  Corporation  (100%  int  );  and 
Municipal  Mortgage  Service  Corporation  (80%  int.) 

M.124 

The  Municipal  Savings  &  Loan  Corporation 

Head  Off.  —  The  Municipal  Tower,  70  Collier  St.,  P.O.  Box 
147.  Barrie,  Ont.  L4M  4S9  Telephone  —  (705)  726.200 
Trans.  Agent  —  Montreal  Trust  Co.,  Toronto  Listed  —  MSL:  T 
(pfce.  only). 

Company  —  (Ont.  1964)  Provides  a  selected  range  of 
financial  services,  incl.  mtge.  lending,  provision  of  chequing  and 
savings  accounts,  term  deposits,  investment  certificates  and 
property  management.  Branches  are  located  at  Barrie  (2), 
Bradford,  Midland  (2),  Gravenhurst,  Pembroke.  Stratford,  St. 
Thomas,  Collingwood,  Huntsville,  Newmarket,  Orangeville, 
Bracebridge,  Orillia.  Lindsay  ,  Cobourg.and  Peterborough.  Ont 

Municipal  Financial  Corp.  (which  see)  holds  99  8%  of 
the  o/s  com.  shs.  as  a  result  of  an  offer  made  Sept  10,  1981, 
to  acquire  all  o/s  com  shs.  of  the  co  on  the  basis  of  one  com. 
sh.  of  Municipal  Financial  Corp.  for  each  com.  sh.  of  the  co  Ac¬ 
quisition  became  effective  on  Oct.  31,  1981. 

Executive  &  Sr.  Mgmt.  —  M  L.  Rotstein,  pres  &  CEO;  D  B 
Cherry,  sr.  v-p.  gen.  mgr.  &  COO;  B.  P.  Philbrook,  sec.;  D.  H 
Deeves,  v-p  branch  opers.;  C.  H.  Goodman,  v-p,  lending;  Danny 
Nardelli,  v-p.  real  estate;  B.A.  Brownhall,  sr.  internal  auditor;  R. 
D.  Mintha,  v-p,  data  processing;  Helen  Gibson,  asst.  sec. 

Capital  Stock 


Author. 

Outstand. 

Par 

1st  pref. Ser. A 

921,400  sh. 

171,400  sh. 

$10.00 

2nd  pref.Ser.B 

200,000  sh. 

200,000  sh. 

$10.00 

3rd  pref. Ser. A 

500,000  sh. 

450,000  sh. 

$10.00 

Common 

3,000,000  sh. 

1,538,557  sh. 

n.p.v. 

9%%  Ser.  A  1st.  Pfce.  —  Entitled  to  cum.  divds.  of  9%% 
(97  Vfec  per  sh.)  p.a.  In  voluntary  liquid.,  entitled  to  $1 1  per  sh.  on 
or  before  April,  1  1982,  thereafter  at  the  then  current  redempt. 
price.  Nonredeem.  prior  to  Apr.  1,  1982;  thereafter  redeem  at 
$10.70  per  sh.  if  redeemed  in  the  12  months  ending  Apr.  1, 
1983;  thereafter  premium  deer,  by  20c  every  yr.  to  1985,  and 
10c  per  sh.  to  April  1.  1987;  and  thereafter  at  par;  in  each  case 
plus  accr.  divds.  Purch.  obligation  provides  for  purch.  of  3,125 
pfce  shs.  during  each  quarter  commencing  Apr.  1,  1978,  subject 
to  conditions  Non-voting  unless  8  quaterly  divds.  in  arrears, 
when  entitled  to  1  vote  per  sh. 

1 1%  Ser.  B  2nd.  Pfce.  -  Non-voting  and  are  not  redeemable 
by  the  co.  prior  to  July  31,  1987,  thereafter  redeemable  by  the 
co.,  in  whole  or  in  part,  at  their  par  value  of  $10  per  sh. 

11%  Ser.  A  3rd.  Pfce.  -  Non-voting  and  are  redeemable  .in 
whole  or  in  part,  at  any  time  at  the  option  of  the  holder  at  their 
par  value  of  $10  per  sh. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue  . 

63,821 

55,778 

Net  income 

3,780 

2,281 

Cash  &  bank  deposits 

40,619 

32,792 

Investments . 

506,553 

422,131 

Deposits 

509,775 

424,566 

Long-term  debt,  net 

3,815 

3,063 

Shareholders’  equity 

23,169 

18.927 

Cash  flow,  opers 

13.676 

10,809 

Total  assets  . 

552,857 

459,561 

Earnings  per  share: 

— 

$  - 

On  net  income 

2  00 

1.15 

Price  Range: 

Class  Pref. 

High 

10  50 

10.00 

Low 

9  25 

8.75 

Capital  Stock  Changes  —  During  fiscal  1986  the  co.  issued 
200,000  3rd  pfce.  shs.  Ser.  A  to  its  parent  co. 

Dividends  —  9%%  Pfce.,  Ser.  A  —  Initial  15.23c  per  sh.  pd. 
July  1,  1977;  24.375c  per  sh.  pd.  Oct.  1,  1977,  and  pd.  reg. 
quarterly  since.  Com.  —  Reg.  quarterly  divds.  of  10c  pd.  since 
July  1983.  Over  99%  held  by  Municipal  Financial  Corp.  Divds.  of 
2c  per  sh.  pd.  Nov.  16.  1981 ;  6c  pf.  Feb.  29  and  May  31 ,  1980.  in 
1979,  co  pd  48c  per  sh.  quarterly;  In  1978,  42c  per  sh.  pd. 
quarterly,  incl.  initial  divd.  of  18c  sh. 

Wholly  Owned  Subsidiaries  —  The  Municipal  Trust 
Company;  MSL  Properties  Limited. 


M.125 

Mutec  Equities  Ltd. 

Head  Off  —  106  Avenue  Rd.,  Toronto.  Ont  M5R  2H3. 
Telephone  —  (416)  920-0500.  Trans.  Agent  —  National  Trust 
Company,  Toronto. 

Company  —  (Can.  1976).  Holding  and  invest,  co.  Devel. 
props  include  2  housing  devels.  located  in  Wellington,  Fla.  (9 
residential  units),  and  Fort  Lauderdale,  Fla.  (8  condominium 
townhouse  units). 

Directors 

F.  A  Litwin,  pres.;  H.  Schnurbach;  M.  Litwin  -  Toronto. 

Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  Pref.  unlimited  nil  n.p.v. 

Common  unlimited  1,01 1,200  sh.  n.p.v. 

•At  June  30.  1986 

Major  Shareholders  —  Forum  Financial  Corp.  (50.5%); 
Manalex  Management  Corp.  (34.8%)  for  various  shareholders. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

150 

435 

Net  income 

64 

195 

Current  assets 

1,189 

1,328 

Gurrent  liabilities 

75 

315 

Long-term  debt,  net 

Shareholders'  equity 

1,272 

1,208 

Cash  flow,  operations 

576 

(61) 

Total  assets 

1,346 

1,522 

Earnings  per  com.  share: 

— 

$ 

— 

On  net  income 

0.063 

0.193 

Auditors  —  Starkman,  Kraft,  Rothman.  Berger,  &  Grill,  C.A.s, 
Toronto. 


M.126 


Mux  Lab  Inc. 


Head  Off.  —  165  Rue  Graveline,  St-Laurent,  Que  H4T  1R3 
Trans.  Agent  —  Montreal  Trust  Company,  Montreal. 

Listed  —  MXL:  M 

Company  —  (Cda  1984).  Develops  and  mfrs.  a  range  of 
products  used  to  connect  and  couple  computer  processors  as 
well  as  a  communication  board.  In  late  1986,  the  co.  was 
developing  a  new  assortment  of  modems  and  electronic 
security  devices.  The  co’s.  products  are  sold  to  equipment  mfrs. 
and  to  distributors  located  in  the  U  S..  Cda  and  Europe. 

No.  of  Employees  —  87  at  Sept.  30,  1986 
Directors 

J  Meloul,  chm.  &  CEO  -  Montreal;  S.  Abitbol,  pres.  -  Saint- 
Laurent,  Que.;  J.  Hassan,  sec-treas.  -  Cote  Saint-Luc;  B 
Cosgrove  -  Beaconsfield;  G.  Hardy  -  Sainte-Foy,  Que.;  J  I. 
McDonald;  R.  Pare  -  Montreal;  L  Pedneault  -  Quebec,  Que. 

Key  Personnel  —  S.  Menezes,  dir.  of  research. 

Capital  Stock* 

Author.  Outstand. 

1st  Pref.  unlimited  nil 

2nd  Pref.  unlimited  nil 

Cl.  A  unlimited  5,450,040  shs. 

Cl.  B  unlimited  6,749,960  shs. 

•  At  July  31,  1986,  after  giving  effect  to  the  iss.  of 
1,700,000  cl.  A  shs.  in  Dec.,  1986 

Cl.  A  —  One  vote  per  sh. 

Cl.  B  —  20  votes  per  sh. 


Auditors  —  Coopers  &  Lybrand,  Toronto. 
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Major  Shareholders  —  Following  the  cl.  A  sh.  iss.  in  Dec., 
1986,  J  Meloul  and  S.  Abitbol  each  held  approx.  22%  and  J. 
Hassan  held  15.95%  of  the  o/s  voting  rights. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  7,  1986,  the  co.  publicly  iss.  1,700,000 
cl.  A  shs.  at  $3.00  per  sh.  to  net  $4,743,000.  The  cl.  A  shs.  were 
listed  for  trading  on  the  Montreal  Exchange  on  Dec.  2,  1986. 

Dividends  —  None  pd.  at  present. 


Long-Term  Debt  —  O/s  at  July  31,  1986,  totaled 
$1,186,356  incl.  $420,015  due  in  one  year. 

Auditors  —  Raymond,  Chabot,  Martin,  Pard  &  Associes, 
C.A.'s,  Montreal. 

Current  Financial  Position  —  At  July  31.  1986,  the  co.  had 
total  assets  of  $4,279,916  incl.  current  assets  of  $2,973, 1 78; 
current  liabilities  of  $1,527,077;  and  shldrs.  equity  of 
$4,279,916.  For  the  7  mos.  ended  July  31,  1986,  the  co.  had  net 
income  of  $441,033  on  revenue  of  $3,014,154. 


N 


N.1 

N  R  T  Research  Technologies  Inc. 

Head  Off.  —  711,25  Adelaide  St.  E.,  Toronto,  Ont  M5G  1 Z8. 
Telephone  —  (416)  365  0991  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  NRR:  AL. 

Company  —  (Ont.  1973).  Engaged  in  research,  devel.  and 
manufacturing  projects  in  the  marine  propulsion  field.  Also 
currently  developing  a  prototype  injection-molded,  plastic 
marine  propellor  using  a  patented  design. 

On  Sept.  8.  1986,  the  co.  announced  the  completion  of  the  ac¬ 
quisition  of  100%  of  the  o/s  shs.  of  Games  of  Tomorrow  Inc., 
Toronto,  a  manufacturer  of  toys,  games  and  novelty  items. 

In  Jan.,  1987,  the  co.  acquired  a  35%  interest  in  Consumer 
General  Inc.,  a  developer  of  software  and  other  products,  a 
32.5%  interest  in  Global  Access  Ltd.,  the  Cnd.  franchisee  of 
Graph  Net  in  the  U  S  and  a  20%  interest  in  Sure  Step  Products 
Ltd,  which  manufactures  chemicals  for  non-slip  floors. 

In  June,  1987,  the  co.  acquired  a  12.5%  interest  in  Tarzan 
Gold  Inc.,  a  gold  mining  co.. 

Directors 

Adrian  Phillips,  chm.;  R.  B.  Boyden,  pres.;  William  Aber;  Ivan 
Thornley-Hall,  sec.  -  Toronto 

Capital  Stock 

Author  Outstand* 

Common  unlimited  4,676,151  sh. 

•  As  at  Apr.  1987 
Common  —  One  vote  per  sh. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Marine  Systems  Research  Inc.;  Games  of  Tomorrow  Inc.; 
Consumer  General  Inc.  (35%);  Global  Access  Ltd.  (32.5%); 
Sure  Step  Products  Ltd  (20%);  Tarzan  Gold  Inc.  (12.5%). 

No  current  financial  report  available. 

Price  Range; 

Common: 


High  4.50  2.80 

Low  1.10  2.20 


N.2 

NTV  Oil  Services  Industries  Inc. 

Head  Off.  —  312  -  545  Clyde  Ave.,  West  Vancouver,  B.C. 
V7T  1C5.  Telephone  —  (604)  922-9101.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Vancouver.  Listed  —  NTV:  V. 

Company  —  (B.C.  1985)  Provides  well-cleaning  and 
maintenance  service  to  the  oil  and  gas  industry,  utilizing  the  pat¬ 
ented  'Combination  Clean-Out  and  Drilling  Tool'. 


Directors 

W.  F.  Johnson,  pres.  -  Vancouver;  Mary  A.  L.  Rambo,  sec.  - 
Georgetown,  La.;  L.  L  Beason  -  Plano,  Tx.;  W.  E,  Magee;  P.  D. 
Gelkpe  -  Vancouver. 

Capital  Stock 
Author.  Outstand* 

Common  10,000,000  sh.  2,478,500  sh. 

•  At  July  9,  1986;  750,000  escrowed  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  M.  A.  L.  Rambo  held  25.29%  and  W.  F. 
Johnson  held  20.76%  of  the  o/s  shs. 

Capital  Stock  Changes  —  Initial  public  iss.  of  600,000  com. 
shs.  at  $1  per  sh.  in  July  1986. 

Current  Financial  Position  —  As  at  Apr.  30,  1986  reported 
having  working  capital  deficiency  of  $128,312. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  1.55 

Low  .  0.60  — 

N.3 

Nabisco  Brands  Ltd 

Head  Off.  —  2600,  1  Dundas  St.  W  ,  Toronto,  Ont.  M5G  2A9 
Telephone  —  (416)  598-2600.  Trans.  Agent  —  Montreal 
Trust  Co.  of  Canada,  Toronto,  Halifax,  Montreal.  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  —  NAB:  T,  M. 

Company  —  (Can.  1982).  Directly  and  through  subsids., 
engaged  in  business  of  food  processing  and  distribution  in 
Canada  Has  more  than  250  branded  consumer  products. 

Operations  divided  into  4  groups:  grocery,  foods,  biscuits, 
and  industrial  products.  Brand  names  include  Nabisco  Shredded 
Wheat,  Oreo,  Ritz,  Triscuits,  Shreddies,  Chips  Ahoy!,  Del 
Monte,  Aylmer  and  Cream  of  Wheat. 

No.  of  Employees  —  5,800  in  Apr  1987. 

Directors 

J.  R.  MacDonald,  vice-chm.  &  CEO;  H.  J.  McDonald;  C.  R. 
Sharpe,  R.  E.  Glover,  pres.  &  COO;  G.  M.  Farquharson  - 
Toronto;  P  J.  Desmarais,  Jr.;  W.  E.  McLaughlin  -  Montreal;  W 
G.  Dunnington;  M  F.  C.  Emmett;  K.  D  Taylor  -  New  York;  John 
Loudon  -  London,  Eng;  J.  Guillevin-Wood  -  St.  Laurent,  Que. 

Key  Personnel 

J.  C.  Doran,  sr.  v-p,  fin.;  E  J.  Korhonen,  exec,  v-p  and  pres., 
grocery  div.;  R.  J  Verdon,  exec,  v-p  &  pres.,  Christie.  Brown  & 
Co.;  R.  A.  Adlam,  v-p,  planning;  S.  Gulden,  v-p,  gen.  counsel  and 
sec.;  M.  R.  Langille,  v-p  and  compt.;  E.  A.  Mascoll,  v-p  corp.  af¬ 
fairs;  W.  H.  M.  Wilson,  v-p,  personnel;  F.  C.  Z.  Silk,  v-p,  &  treas. 
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Capital  Stock* 

Author.  Outstand. 

Cl  A  Special  unlimited  4,000,000  shs 

Common  unlimited  16,000,000  shs. 

•  At  Dec.  31.  1986. 

Class  A  Special  —  In  the  event  of  liquid.,  dissolution,  or  wind¬ 
ing-up  of  CO.,  entitled  to  $1  per  sh.  prior  to  a  pay.  of  $1  per  sh.  to 
holders  of  com.  shs.,  after  which  cl.  A  shs.  will  rank  equally  with 
com.  shs.  in  distr.  remaining  prop.,  Non-redeem.  or  retractable. 
Purch.  for  cancellation  on  a  pro  rata  basis  with  com.  shs 
pursuant  to  an  offer  made  to  all  holders  of  com.  shs.  and  cl.  A 
special  shs.  Conv.  into  com.  shs.  on  a  sh.-for-sh.  basis.  Entitled 
to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  RJR  Nabisco,  Inc.  of  Winston-Salem, 
N.C.  beneficially  holds  80%  voting  int. 

Changes  in  Capital  Stock  —  Public  offering  of  4,000,000 
com.  shs.  completed  in  Aug  1984  at  $21  per  sh 

Dividends  —  Com.  divjjs.  of  20c  per  sh  pd.  July  31,  1985, 
Oct.  4,  1985,  Jan.  6,  1986,  and  April  4,  1986.  Prev.  rate  10c  per 
sh.  pd.  Oct.  4,  1984. 

Divds.  pd.  in  fiscal  years  as  follows*: 

1983  $0.00  1985  $0.80 

1984  0.10  1986  0.80 

•  $0.20  div.  pd.  on  each  of  Jan.  5  &  Apr.  3,  1987. 

Long-term  Debt 

O/s  Dec.  31,  1986,  $48,419,000  incl.  $3,173,000  due  in  1  yr. 
Comprised  of  14%  s.f.  debs,  due  Mar.  15,  2000,  guaranteed  by 
Nabisco  Brands  Inc.  with  s.f.  pay.  of  $1,725,000  p.a.;  9.75%  s.f. 
debs,  due  Dec.  15,  1997,  guaranteed  by  Nabisco  Brands  Inc., 
with  s.f.  pay.  of  $1,000,000  p.a.;  other  debt  with  int.  ranging  from 
7%  to  1 1%%;  and  capital  lease  obligations. 


1986 

1985 

$000 - 

14%  debentures . 

24,825,000 

26,550,000 

9.75%  debentures  . 

19,000,000 

20,000,000 

7.5%  debentures  . 

.... 

285,000,000 

Other  . 

1,375,000 

2,207,000 

Capital  lease  obligs  In 

3.219,000 

3,580.000 

48,419,000 

52,622,000 

Less:  due  1  yr . 

3,173,000 

3,494,000 

45,246,000 

49,128 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Nabisco  Brands  Canada  Ltd.  and  its  subsid.  E. 
Canadian  Canners  Limited. 

Harnois  Ltd., 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 - 

Revenue  . 

941.655 

961,332 

Net  income,  operations  . 

32,475 

46,465 

Extraordinary  items 

26,035 

(880) 

Net  income  . 

58,510 

45,585 

Current  assets  . 

461,947 

316,269 

Current  liabilities  . 

214,636 

121,856 

Long-term  debt,  net 

45,246 

49,128 

Shareholders'  equity  . 

350,136 

307,626 

Cash  flow,  operations  . 

36,146 

65,738 

Total  assets  . 

658,802 

513,290 

Earnings  per  common  share: 

— 

$  - 

On  net  income,  oper 

1.62 

2.32 

On  net  income 

Price  Range: 

Common 

2.93 

2.28 

High 

43.75 

29.75 

Low 

28.50 

23.88 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A ,'s,  Toronto. 


N.4 

Nalcus  Resources  Ltd. 

Head  Off.  —  1730,  999  West  Hastings  St.,  Vancouver,  B.C. 
V6C  2W2.  Telephone  —  (604)  683-6611  Trans.  Agent  — 
Guardian  Estates  &  Agencies,  Vancouver.  Listed  —  NAU:  V. 

Company  —  (B.C  1979)  Holds  6%  int  in  Long  Distance  Ac¬ 
cess  Corporation,  a  private  Vancouver  co.  operating  a  satellite 


communications  network  and  has  10%  funding  int.  in  a  research 
and  development  project  in  microelectronic  telephone  switching 
and  software. 

At  June  1987,  co.  was  negotiating  to  acquire  a  distributor  of 
health  food  products  and  vitamins 

Directors 

J  M.  Parks,  chm;  J.  Copeland,  pres.;  W.  N.  Grant. 

Capital  Stock 

Author.  Outstand  *  Par  . 

Common  50,000,000  sh.  2,295,251  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Common  -  One  vote  per  share 

Current  Financial  Position  —  At  Mar.  31,  1987,  co  had  total 
assets  of  $160,000,  shareholders'  equity  of  $155,000.  and  no  I- 
t.  debt 

1986  1985 

-  $  - 

Price  Range  Common 

High  .  0.45  0.50 

Low  0.20  0.21 


N.5 

Nanotec  Canada  Incorporated 


Head  Off.  —  83  Little  Bridge  St..  P  O.  Box  610,  Almonte.  Ont. 
KOA  1  AO  Telephone  —  (613)  256-1483.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Vancouver.  Listed  —  NNT  V. 

Company  —  (Can.  1984  cont.;  B.C.  1981).  Engaged,  through 
its  subsids.  in  the  design,  mfr.,  and  mktg.  of  computer-based 
telecommunications  equip,  and  related  services  for  the 
preparation  and  transmission  of  messages  and  documents. 
Co.'s  shs.  suspended  trading  Sept.  16,  1986. 

Directors 

L  R.  Schweizer,  pres.  &  CEO  -  Almonte,  Ont.;  R.  J. 
Wigdor,  sec.;  John  Heckman;  Hugh  McDonald;  Dieter  Peter  - 
Vancouver. 


1st  Pfce. 

Ser.  1 

Conv.  2nd  Pfce. 

Ser.  1 
Common 


Capital  Stock 

Author, 
unlimited 
1,000,000  sh. 
unlimited 
10,000,000  sh. 
unlimited 


Outstand. 

77,883  sh. 

160,000  sh. 
•6.573,826  sh. 


•  750,000  shs.  escrowed. 

1st  Pfce.,  Ser.  1  —  Entitled  to  cum.  pref.  divd.  of  12%  per  sh. 
p.a.  on  pd.  up  amt.  Redeem,  at  $9.25  per  sh.  Entitled  to  one  vote 
per  sh. 

Conv.  2nd  Pfce.,  Ser.  1  —  Entitled  to  cum.  pref.  divd.  of  8% 
per  sh.  p.a.  on  pd.  up  amt.  Redeem,  at  $3  per  sh.  Conv.  into  com. 
on  a  sh.-for-sh.  basis.  Entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  L.  R  Schweizer  holds  approx.  22% 
of  o/s  com.  shs.;  John  Heckman  15%;  and  McDonald  Research 
Ltd.  13%. 


Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Nanotec  Limited  —  Nanotec  Research  Limited,  Nanotec 
Sciences  Corporation,  Nanotec  Manufacturing  Corporation. 


N.6 

National  Bank  of  Canada 

Head  Off.  —  600  de  La  Gauchetiere  West,  Montreal,  Que. 
H3B  4L2  Telephone  —  (514)  394-4000.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal  Listed  —  NA:  T,  M,  V 
Bank  —  (Can.  1986  amalg  ).  Chartered.  Provides  commer¬ 
cial  and  personal  banking  services  in  Canada  and  international¬ 
ly.  At  Oct.  31,1 986,  the  bank  had  575  branches  across  Canada, 
and  was  represented  overseas  in  Korea,  Japan,  Hong  Kong,  the 
Netherlands,  the  United  Kingdom,  Switzerland,  and  in  the  U.  S. 
Directors 

Michel  Belanger,  chm.  &  CEO;  A.  Berard,  pres  &  COO  -  Mon¬ 
treal,  Que.;  G.  Roche,  v-chm.  &  exec,  v-p,  Canada  - 
Repentigney,  Que.;  G.  St-Germain;  J  R  Ouinet;  L  B 
Vaillancourt;  J.  Charton;  A.  Turmel;  L  Beaudoin;  M.  Bourgie;  J. 
V.  R.  Cyr;  R.  Parizeau;  A.  Latreille;  C.  Ducharme;  Y.  Pratte;  H. 
Belzile;  S  Ambrovitch;  G.  Mercure;  J  D.  Raymond;  H.  A. 
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Steinberg  -  Montreal;  Marcel  Belanger;  Mary  S.  Lamontagne  - 
Quebec  City;  R.  Giguere  -  S.  Hilaire.  Que  ;  M.  W.  Soucy  -  Rivi- 
ere-du-Loup,  Que.;  P.  G.  Tremblay  -  Chicoutimi,  Que.;  G.  Finn  - 
Dieppe,  N.B.;  G.  S.  Mann  -  Toronto;  M.  Baribeau  -  Levis,  Que.; 
M.  Dutil  -  Ville  St-George,  Que.;  R.  J.  Ambercrombie  - 
Vancouver.  B.  C.;  W.  E.  Bergen  -  Saskatoon.  Sask.;  P.  Lortie  - 
St. -Lambert;  M.  Perron  -  La  Sarre,  Que. 

Key  Personnel 

E  Lyssan.  exec,  v-p,  fin.  &  control;  sr.  v-p's:  J.  Gagne,  int'l 
banking;  R.  Robichaud,  commerical  lending;  J.  P.  Belanger. 
North  American  corp.  banking,  T.  J.  Baribault,  data  processing; 
Gaby  Touma.  int’l  commercial  lending;  H.  Santos,  branch  opers.; 
J.  Turmel,  treasury  &  foreign  exch.;  J.  Daoust,  human 
resources;  L.  Courville,  economic  &  int'l  affairs;  R.  P  Smack, 
corp.  banking;  B.  F.  Usher,  real  estate;  P.  Berger,  v-p,  mktg.; 
Louise  Chatillon,  v-p  &  sec. 

No.  of  Employees  —  1 1,274  at  Oct.  31,  1986 

Capital  Stock 


Author. 

Outstand. 

First  Pref. 

20,000,000  sh. 

Ser.  1  &  2 

821,500  sh. 

Ser.  3 

300,000  sh. 

Ser.  4 

nil 

Ser.  5 

750,000  sh. 

Ser.  6 

1,200,000  sh. 

Ser.  7 

1,480,000  sh. 

Ser.  8 

4,000,000  sh. 

Second  Pref. 

15,000,000  sh. 

nil 

Common 

150,000,000  sh 

102,458,600  sh. 

Note  —  As  at  Oct  31,  1986,  but  after  giving  effect  to 
2,500,000  shs.  issued  through  a  public  offering  in  Dec.,  1986; 
and  2-for-1  com.  sh.  split  effective  Feb.  18,  1987. 

First  Pref.  —  Iss.  in  series  to  an  aggregate  consideration  of 
$400,000,000.  All  series  rank  pari-passu;  as  a  class,  1st  pref. 
shs.  rank  prior  to  the  2nd.  pref  and  com.  shs.  with  respect  to 
divds.  and  any  other  distribs. 

Ser.  1  —  Entitled  to  cum.  divds.  of  2%  plus  one-half  of  the 
bank's  daily  prime  rate  p.a.  Redeemable  after  Nov.  1,  1991  at 
$1000.  S.f.  to  retire  5%  p.a.  of  ser.  1  pref.  o/s  at  Nov.  2,  1991. 
Privately  placed  on  Oct.  29,  1981 

Ser.  2  —  Entitled  to  cum.  divds.  of  2%  plus  one-half  of  bank's 
dily  prime  rate  p.a.  Redeemable  after  Nov.  1.  1991  at  $2.50  per 
sh.  S.f.  to  retire  5%  p.a  of  ser.  2  pref  shs.  o/s  at  Nov.  2,  1991. 
Privately  placed  on  Oct.  29,  1981. 

Ser.  3  —  Entitled  to  cum.  divds.  of  70c  per  sh.  p.a. 
Redeemable  after  Nov.  1,  1991  at  $5  per  sh.  S.f.  to  retire  5%  of 
ser.  3  pref.  shs.  o  /  s  at  Nov.  2,  1991.  Retractable  at  $5  on  Nov.  1 , 
1991  Privately  placed  on  Oct.  29,  1981. 

Ser.  4  —  Entitled  to  annual  divds.  equal  to  the  greater  of  15% 
or  rate  obtained  by  adding  15%  to  one-half  of  the  difference 
between  23%  and  the  avg.  (if  such  avg.  exceeds  23%)  of  the 
bank's  daily  prime  lending  rate,  for  each  quarter  ending  on  1st  of 
Jan.,  Apr.  July  and  Oct.,  pay.  quarterly  on  1st  day  of  Feb.,  May, 
Aug.  and  Nov.  If  bank's  prime  rate  not  estab.  in  any  3-mo.  period 
ending  on  1st  day  of  Jan.,  Apr.,  July  or  Oct.,  annual  divd.  rate  will 
be  greater  of  15%  or  rate  obtained  by  adding  15%  to  one-half 
of  difference  between  21.75%  and  avg.  (if  such  avg.  exceeds 
21.75%),  during  such  period,  of  the  91 -day  Govt,  of  Cda.  avg. 
treasury  bill  rates  at  weekly  tender  In  liquid,  etc.,  entitled  to  $25 
plus  accr.  divds.  Not  redeem,  prior  to  Feb.  17,  1987;  on  or  after 
that  date,  redeem  at  option  of  bank  at  $25  per  sh.  Bank  may 
purchase  all  or  part  of  ser.  4  first  pref.  shs.  at  any  time  at  price 
not  exceeding  $25  per  sh.  Retract,  at  option  of  holder  on  Feb 
16,  1987,  at  $25  per  sh.,  such  privilege  exercisable  on  or  before 
Jan  16,  1987.  Non-voting  unless  8  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh  S.f.  to  retire  (subject  to  divd. 
provisions  of  cl.  A  conv.  pref.  shs.)  5%  p.a.  of  ser.  4  pref.  shs. 
o/s  on  Feb.  16,  1987,  commencing  Mar.  1,  1987,  at  $25persh. 
plus  accr.  divds. 

Ser.  5  —  Entitled  to  quarterly  cum.  divds.  of  %  of  70%  of  the 
avg.  of  the  bank's  daily  prime  lending  rate  tor  3  calendar  mos. 
ending  on  the  last  day  of  the  mo.  which  is  2  mos.  prior  to  the  mo. 
in  which  the  divd.  payment  is  to  be  made.  Pay.  on  15th  day  of 
Feb.,  May,  Aug.  and  Nov.  In  liquid.,  etc.,  entitled  to  $104  plus 
accr.  divds.  redeem,  on  or  prior  to  July  5,  1989;  thereafter  at 
$104  in  1990  and  deer,  by  $1  p.a.  until  1994,  when  redeem,  at 
$100  and  thereafter.  Bank  may  purchase  time  at  lowest  price 
not  exceeding  $104  per  sh.  before  July  5,  1989.  Non-voting 
unless  8  quarterly  divds.  in  arrears,  when  entitled  to  tone  vote 
per  sh.  Offered  750,000  shs.  on  June  12.  1984,  at  $100  per  sh. 


Ser.  6  —  Entitled  to  fixed  cum.  div.  of  US$2  6875  per  sh.  p.a. 
payable  quarterly  on  the  15th  of  Feb.,  May,  Aug.  and  Nov.  Re¬ 
deem,  after  Jan.  1,  1992  at  US$26.20 to  Dec.  31,  1993andde- 
creasing  by  US60C  per  yr.  to  US$25  after  Dec.  31,  1993. 
Repurchase  at  US$26.20  at  any  time  to  Dec.  31,  1992  subject 
to  restrictions.  Non  vot.  unless  8  quarterly  divd.  in  arrears,  then 
one  vote  per  sh.  Iss.  on  one-for-one  basis  for  cl.  A  pref.  sh. 
of  Mercantile  Bank.  Originally  offered  1,200,000  cl.  A  shs.  on 
Oct.  12,  1982  at  US$25. 

Ser.  7  —  Entitled  to  cum.  fltg.  div.  pay.  on  the  15th  of  Feb., 
May,  Aug.  and  Nov.  based  on  '/«  of  73%  of  aver,  prime  for  prior  3 
mos.,  but  not  less  than  2. 125%  per  quarter.  In  liquidation,  etc. 
entitled  to  $25  per  sh.  plus  accr.  divds.  Not  redeem,  prior  to  Aug. 
31.  1989,  thereafter  redeem  at  $26  to  Aug.  31,  1990,  thereafter 
declin.  by  20c  per  yr.  until  Aug.  31,  1995  when  redeem,  at  $25. 
Subj.  to  restrictions,  bank  may  repurch.  shs.  at  $26  at  any  time 
prior  to  Aug.  31,  1989,  and  thereafter  at  a  price  not  exceeding 
the  then  applicable  redeem  price.  Non  vot.  unless  8  quarterly 
divd.  in  arrears,  then  one  vote  per  sh.  Iss.  on  a  one-for-one  ba¬ 
sis  for  floating  rate  cl.  A,  ser.  2  shs.  of  Mercantile  Bank  upon 
amalg.  Originally,  1,480,000  cl.  A  shs.  offered  on  Jut.  19,  1984 
at  $25. 

Ser.  8  —  Entitled  to  cum.  quarterly  dividends,  pay.  on  the  15th 
of  Feb.,  May,  Aug,  and  Nov.,  equal  to  2%  (8%  p.a.)  prior  to  May 
15,  1991;  and  thereafter  equal  to  one-quarter  of  70%  of  the  av. 
prime  rate  for  the  3  mos.  In  liquid.,  etc.,  entitled  to  $25  per  sh. 
plus  accrued  divds.  Not  redeem,  prior  to  May  15,  1991;  on  ar  af¬ 
ter  that  date,  redeem  at  option  of  bank  at  $25  per  sh.  plus  ac¬ 
crued  divds.  Bank  may  purch.  all  or  part  of  ser.  8  first  pref.  shs. 
at  any  time  at  a  price  not  exceeding  $25  per  sh.  Non-voting  un¬ 
less  8  quarterly  divds.  in  arrears,  when  entitled  to  one  vote  per 
sh.  Offered  4,000,000  shs.  at  Feb.  13,  1986  at  $25  per  sh. 

2nd.  Pref.  —  Iss.  for  max.  aggregate  consideration  of 
$300,000,000. 

Com.  —  Entitled  to  1  vote  per  sh. 

Capital  Stock  Changes  —  On  Nov.  1,  1985,  all  o/s  cl.  A 
conv.  pref.  shs.  were  redeemed  at  $32.55  per  sh.  plus  accr. 
divd.  of  79c.  Under  terms  of  amalg.  agreement  with  The 
Mercantile  Bank  of  Canada,  1,200,000  first  pref.  ser.  6  shs. 
were  iss.  in  exchange  for  a  like  no.  of  cl.  A  pref.  ser.  1  shs.  of 
Mercantile  Bank;  1,480,000  first  pref.,  ser.  7  shs.  were  iss.  in  ex¬ 
change  for  a  like  no.  of  cl.  A  pref.,  ser.  2  shs.  of  Mercantile;  and 
2,400,000  com.  shs.  were  iss.  on  a  1.2-for-4  basis  in  exchange 
for  8,000,000  com.  shs.  of  Mercantile. 

In  Feb.  1986,  4,000,000  ser.  8  pref.  shs.  were  iss. 

In  Dec.,  1986,  2,500,000  com.  shs.  were  iss.  through  a  public 
offering  at  $28.25  per  sh.  to  net  $68,775,000. 

On  Feb.  17,  1987,  all  first  pref.,  ser.  4  shs.  were  redeemed  at 
$25  per  sh.  plus  accr.  divds.  On  Feb.  18,  1987,  foil,  directors 
and  shldrs.  approval,  the  com.  shs.  split  on  a  2-for-1  basis,  as 
well  as  the  elimination  of  the  par  value  of  com.  shs. 

Dividends  —  First  Pref.,  Ser.  1,  2  &  3  —  Shs  privately 
held.  First  Pref.,  Ser.  4  —  Pd.  regularly  at  prescribed  variable 
rate.  In  fiscal  1986  and  1985  pd.  $3.7483  per  sh.;  $3.7525  in 
1984;  $3.75  in  1983;  and  $2,756  in  1982.  First  Pref.,  Ser.  5  — 
Floating  rate.  In  fiscal  1986,  pd.  $1.7528  on  Feb  15;  $2,081  on 
May  15;  $1.8813  on  Aug.  15;  and  $1.7224  on  Nov.  15.  In  fiscal 
1985,  pd.  $1,819  on  Nov.  15;  $1,875  on  Aug.  15;  and  an  initial 
divd.  of  $1.9755  on  May  15,  1985.  First  Pref.,  Ser.  6  —  Initial 
divd.  of  54.77  cents  per  sh.  pd  May  15,  1986;  US$2.6875  per 
sh.  p.a.  pd.  regularily,  quarterly  since.  First  Pref.,  Ser.  7  —  Ini¬ 
tial  divd.  of  44.59  cents  pd.  May  15,  1986,  53. 13  cents  per  sh. 
pd.  quarterly  from  Aug.  15,  1986  to  Feb.  15,  1987.  First  Pref., 
Ser.  8  —  Initial  divd.  of  39.45  cents  pd  May  15,  1986;  $2.00  per 
sh.  p  a  pd.  regularily,  quarterly  since.  Com.  —  Pd  at  the  rate  of 
$1.12  per  sh.  p.a.  following  the  quarterly  divd.  of  28  cents  per 
sh.  on  Feb.  1,  1987;  Previously  a  quarterly  divd.  of  25c  per  sh. 
was  pd.  from  Feb.  1,  1986  to  Nov.  1,  1986.  Prev.  divds  of  23c 
per  sh.  pd.  May  1.  Aug.  1,  and  Nov  1,  1985;  20c  per  sh.  pd.  Nov. 
1,  1984  and  on  Feb.  1,  1985;  pd.  18C  per  sh.  on  Feb.  1,  May  1, 
and  Aug.  1,  1984;  pd.  60c  per  sh.  p.a.  quarterly  from  Jan.  29, 
1982,  to  Nov.  1,  1983,  inch;  pd.  $1.20  per  sh.  p.a.  pd,  quarterly 
from  Jan.  30,  1980  (initial)  to  Oct.  30,  1981,  incl. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1986,  $542,903,000  in 
debs.  Subsid.  debt  totaled  $309,604,000  comprised  of 
$34,620,000  by  National  Bank  Mortgage  Corp  ;  $244,984,000 
by  National  Bank  Leasing  Inc.;  and  $30,000,000  by  National 
Bank  Realty  Inc..  Details  of  National  Bank  debs,  as  follows; 

7!4%-7V4%  Debs.  —  Dated  Mar.  1,  1972;  due  Mar.  1,  1992; 
was  prepay,  on  Mar.  1,  1978.  Int.  at  7*4%  p.a.  to  Feb.  28,  1978; 
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thereafter  at  7 '/>%  p  a.  Author,  and  iss  ,  $20,000,000;  o/s  at 
Oct.  31.  1986,  $751,000. 

Non-redeem.  other  than  for  s.f.  prior  to  Mar.  1,  1984; 
thereafter  redeem,  at  102.20  to  Feb.  28,  1985,  prem.  deer, 
thereafter  by  0  40  of  1%  p.a.  to  100.20  at  Feb.  28,  1990;  there¬ 
after  at  par  S.f.  to  retire  each  Mar.  1,  1978-91,  up  to  4%  of  o/s 
debs. 

Trustee  —  Trust  General  du  Canada 

7Vi%Debs.  —  Dated  Dec.  14,  1972;  due  Dec.  15,  1987;  was 
prepayable  on  June  15,  1979.  Author  and  issued  $25,000,000; 
o/s  at  Oct  31,  1986,  $631,000. 

Non-redeem  other  than  for  s.f  prior  to  Dec.  15,  1982; 
thereafter  redeem,  at  102.00  to  Dec  14,  1983;  prem.  deer,  by  'h 
of  1%  p  a.  to  100.50  at  Dec.  14,  1986;  thereafter  at  par 

S.f.  to  retire  each  Dec.  15,  1979-86,  up  to  6%  of  o/s  debs. 

Trustee  —  Trust  General  du  Canada. 

9%%-10%  Debs.  —  Dated  Apr  20,  1978;  due  May  1,  1998, 
or  prepay,  on  May  1.  1988,  at  holder's  option  exer  from  Nov  1, 
1987  to  Feb.  1,  1988,  incl.  fnt.  pay.  May  and  Nov.  1  Author.,  iss. 
and  o/s,  $10,000,000  Non-redeem.  prior  to  maturity.  Privately 
placed. 

12  V4%  Conv.  Debs.  —  Dated  June  5,  1981;  due  June  5, 
2001  Author.,  iss  &  o/s  $20,000,000  Redeem,  after  June  5, 
1986,  if  divd.  yield  on  conv  price  exceeds  the  debs,  yield  by 
30%.  Conv.  into  com.  shs.  at  $16.80  per  sh.  Privately  placed. 

16H%  Debs.  —  Dated  Feb  4,  1982;  due  Feb  4,  1988.  Int. 
Feb.  and  Aug.  4  Author.,  iss.  &  o/s,  $50,000,000.  Non-redeem. 
prior  to  Feb.  5,  1987;  thereafter  redeem,  at  par  to  maturity. 

Trustee  —  Trust  General  du  Canada 

Floating  Rate  Debs.,  Ser.  4  —  Dated  Mar  15,  1984;  due 
Mar.  15,  1996.  Floating  int.  rate  calculated  on  weekly  trend  of 
91-day  Govt,  of  Canada  treasury  bills.  Author.,  iss  &  o/s, 
$75,000,000.  Retract,  at  holder's  option  after  Mar.  15,  1991. 
Privately  placed. 

Floating  Rate  Debs.,  ser.  5  —  Dated  1984;  due  Oct.  4, 
2083.  Int.  pay.  mo.  at  rate  of  0.5%  above  yield  on  30-day 
Bankers’  Acceptance  Rate  published  by  The  Bank  of  Canada. 
Author ,  iss.  and  o/s  $100,000,000.  Redeem,  at  bank's  option 
on  or  after  Oct.  1,  1989.  Privately  placed. 

1014%  Debs.,  ser.  6  —  Dated  Jan.  30,  1985;  due  Feb  1, 
1990  Int.  pay  Aug.  and  Feb.  1.  Author.  &  iss.,  $50,000,000. 

Non-redeem.  prior  to  maturity. 

Iss.  in  units  of  one  $1,000  ser.  6  deb  and  1  wt. 

Wts.  —  Entitle  holder  to  purch.,  on  or  before  Jan  23,  1990, 
$1,000  princ.  amt.  of  1 194%  Govt,  of  Canada  Bonds  due  Mar.  1, 
1995,  at  $1,002.50. 

Trustee  —  Trust  General  du  Canada 

Floating  Rate  Debs.  —  Dated  Mar  19,  1986;  due  Mar  19, 
1998.  Int  pay  s  a.  at  rate  of  %%  above  6-mo  U  S.  dollar  deposit 
rates  subject  to  max.  rate  of  5V4%  p.a.  Author.,  iss.  &  o/s 
US$150,000,000  (Cdn$208,620,000  at  Oct  31.  1986).  Re¬ 
deem.  after  5  years  in  $25,000  denominations.  Offered  by  a 
group  headed  by  Morgan  Stanley. 

9%  Debs.  —  Due  March,  1998  Redeem  at  the  holders 
option  on  Jan.  3,  1987  and  on  or  after  this  date  at  the  banks  op¬ 
tion.  Author.,  iss  and  o/s  $27,901,000. 

Wholly-Owned  Subsidiaries 

National  Bank  of  Canada  (International)  Ltd.  —  Nassau. 
Bahamas  Natcan  Finance  (Asia)  Ltd.  —  Hong  Kong  Has 
wholly-owned  subsids  .  National  Bank  of  Canada  (Pacific) 
Ltd.,  and  Natcan  International  Trade  Financing  Limited.  Hong 
Kong;  National  Bank  Mortgage  Corporation  —  600  de  La 
Gauchetiere  West,  Montreal,  Que.  H3B  4L2  Laurentide 
Financial  Inc.  —  Seattle,  Wash  National  Bank  Realty  Inc.  — 
600  de  La  Gauchetiere  West,  Montreal,  Que  H3B  4L2  National 
Bank  Leasing  Inc.  —  600  de  La  Gauchetiere  West,  Montreal, 
Que  H3B  4L2;  Natcan  Finanz  AG  —  Postrasse  14,  c/o 
Interconsulta  Revisions  und  Treuhand  AG,  6300  Zug  Wholly 
owned  except  for  directors'  qualifying  shs.  and  4%  of  pref.  shs.; 
National  Bank  Export  Finance  Co.  Inc.  —  600  de  La 
Gauchetiere  West.  Montreal,  Que  H3B  4L2;  Natcan  (U.K.)  Ltd 
—  Princess  House,  95  Gresham  St.,  London,  England  EC2V 
7LU  ;  Mercantile  Canada  Finance  B.V.  —  P  O  Box  1469, 
1000  BL.  Amsterdam,  Netherlands. 

Associated  Companies 

St.-Cyrille  Realties  Ltd.  —  150  Saint-Cyrille  Blvd.  E.,  Suite 
1850,  Quebec  City,  Que.  G1R  5B1.  Bank  holds  50%  int  RoyNat 
Inc.  —  620  Dorchester  Blvd.  W  .  Montreal,  Que.  H3B  1P2.  Bank 
holds  34%  int. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  inc . 

2,776,399 

2,401,033 

Interest  charges . 

1,785,306 

1,588,265 

Net  income  . 

186,850 

153,732 

Loans  . 

20,125,873 

15,749,606 

Deposits  . 

23,274,062 

19,909,124 

Shareholders'  equity 

1,368,247 

944,062 

Total  assets  . 

27,872,288 

23,339,787 

Earnings  per  com.  shared: 

On  net  income,  oper . 

$1.68 

$1.78 

On  net  income 

Price  Range:  Common 

$1.68 

$1.78 

High 

30.13 

25.25 

Low . 

22.25 

13.88 

Auditors  —  Mollette,  Benoit,  Boulanger,  Rondeau  et  assoc., 
and  Raymond,  Chabot,  Martin  Pare,  Montreal. 


N.7 

National  Bank  of  Detroit,  Canada 

Head  Off.  —  Suite  895,  Royal  Bank  Plaza,  North  Tower,  Box 
112,  Toronto,  Ont.  M5J  2J3  Telephone  —  (416)  865-0466. 

Bank  —  Schedule  B  bank  formed  on  July  30.  1981  Author, 
capital  $25,000,000  Has  two  branches  in  Windsor,  Ont. 

Directors 

W.  R.  Flynn,  chm.  -  Detroit,  Mich  ;  W.  J.  Schmid,  pres.  &  CEO 
-  Toronto;  M  A.  Elder  -  Windsor;  J.  R.  McApiine  -  Markham;  H. 
L.  Schreiber  -  Hamilton;  A.  E.  Downing. 

Key  Personnel 

P.  J  Evans,  v-p,  treas  ;  A.  G.  Harding,  v-p;  J  R  Schlaff.  v-p, 
admin.;  D.  C.  Votruba,  v-p,  lending;  R.  P.  Court,  R  J.  Halperin, 
second  v-p's;  C  M.  O'Donnell,  asst,  v-p  &  chief  accountant. 

Capital  Stock 

Author.  Outstand.e  Par 

Shares  250,000  sh.  160,500  sh.  $100 

•  At  Oct  31,  1986. 

Major  Shareholder  —  Wholly  owned  by  National  Bank  of 
Detroit. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue 

32,707 

33,927 

Interest  expense 

26,713 

28,204 

Provision  for  loan  losses 

14 

3 

Net  income  . 

1,486 

1.313 

Long-term  debt,  net . 

.... 

.... 

Cash  and  equivalent  . 

175,502 

1 16,840 

Securities  . 

10,384 

11,637 

Loans 

233,176 

235,260 

Total  assets  . 

439,135 

384,000 

Deposits  . 

393,846 

342,668 

Approp.  for  contingencies 

3,175 

2,022 

Shareholders'  equity 

19,103 

18,164 

Earnings  per  com. share: 

$  - 

On  net  income  . 

9.26 

8.18 

Auditor  —  Touche  Ross  &  Co.;  and  Clarkson  Gordon,  C  A  s, 
Toronto 

N.8 

National  Bank  of  Greece  (Canada) 

Head  Off.  —  852  Jean  Talon  W  ,  Montreal,  Que  H3N  1S4. 
Telephone  —  (514)  273-4233. 

Bank  —  Schedule  B  bank  formed  on  June  1,  1982,  with  an 
author,  capital  of  $15,000,000  Operates  3  branches  in 
Montreal  and  one  in  Toronto. 

Directors 

Stylianos  Panagopoulos,  chm  &  pres.;  Constantine  Geor- 
goutsakos,  v-p  -  Athens,  Greece;  C.  P.  Zissis,  CEO  &  chief  gen. 
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mgr.  i  Alex  Vasil;  A  N.  Maris;  Michel  Vennat  -  Montreal;  J. 
Mylopoulos  -  Toronto;  Elias  Margetidis;  Nicos  Melissaropoulos 
-  Athens,  Greece. 

Key  Personnel 

R  W.  B.  White,  v-p,  corp.  affairs  &  sec.;  D.  J.  Yantsulis,  v-p, 
fin.  oper. 

No.  of  Employees  —  Approx.  95. 

Capital  Stock 

Author.  Outstand. 

Common  150,000  sh.  75,000  sh. 

At  Dec.  1986. 

Major  Shareholder  —  Wholly  owned  by  National  Bank  of 
Greece,  S.A 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Interest  Income  &  dvds 

1 1,272 

10,242 

Net  income 

552 

491 

Securities 

12,127 

13,501 

Loans 

86,958 

70,981 

Deposits  . 

1 12,488 

99,447 

Capital  &  Reserves 

10,067 

9,447 

Total  assets  . 

Earnings  per  common  share: 

128,384 

1 12,990 

On  net  income  . 

$7.36 

$6.55 

Auditor  —  Maheu  Noiseux, 
Montreal. 

C.A.s;  Touche 

Ross,  C.A., 

N.9 

National  Business  Systems  Inc. 

Head  Off.  —  3220  Orland  Dr.,  Mississauga,  Ont.  L4V  1R5. 
Telephone  —  (416)  671-3334  Trans.  Agents  —  Guaranty 
Trust  Company,  Toronto,  Vancouver,  Calgary,  Regina,  Winnipeg 
and  Montreal;  Bank  of  New  York,  New  York.  Listed  —  NBS:  T, 
Z. 

Company  —  (Can.  continuance,  1983;  Ont.  1974).  Offers  a 
wide  range  of  products  and  services  to  issuers  of  plastic 
transaction  cards.  Develops  and  markets  card  embossers, 
encoders  and  related  computer  software;  designs,  assembles 
and  markets  authorization  terminals  and  a  wide  array  of 
imprinters,  Also  mfrs.  cards  and  embosses,  encodes  and  mails 
cards  for  issuers  through  service  bureaus. 

Leased  facilities  as  follows:  Mississauga,  Ont.,  10,900  sq.  ft., 
head  office;  and  22,300  sq.  ft.,  plastic  mfr.  and  embossing 
service;  Kitchener,  Ont.,  37,000  sq.  ft.,  imprinter  mfr.;  Montreal, 
Que.,  10,000  sq.  ft. .  authorization  terminals;  Moonachie,  N.J., 
28,000  sq.  ft.,  US  office  service;  Fort  Worth,  Texas,  22,000  sq. 
ft.,  non-impact  printers;  Fort  Wayne,  Ind. ,  35,000  sq.  ft.,  main 
warehouse;  Mount  Laurel,  N.  J.,  40,000  sq.  ft.,  embossing 
service;South  Plainfield,  N.  J..  62,000  sq.  ft.,  mfr.  and  encoding 
facilities;  Englewood, N.  J.,  4,600  sq.  ft.,  office;  Anaheim,  Calif., 
12,000  sq.  ft.,  engineering  devel.;  Saddle  Brook,  N.  J.,  15,000 
sq.  ft.,  mfg.  facility;  Sandton,  South  Africa,  14,000  sq.  ft., 
warehouse;  Weybridge,  U.  K.,  31,000  sq.  ft.,  mfg.  plant;  and 
Sydney,  Australia,  3,600  sq.  ft.  office. 

In  fiscal  1986,  co.  acquired  Image  Recall  Systems  Inc.;  43.5 
%  of  BUYPASS  The  System,  Inc.;  and  Southern  Systems  Inc. 
(subsequently  NBS  Southern, Inc.).  . 

Effective  Aug.  1,  1986  the  co.’s  stock  was  split  ond  a  2-for-1 
basis. 

Directors 

Clive  Raymond,  pres.  &  CEO;  N.  G.  Van  Nest;  Martin  Goldberg 
-  Toronto,  Ont.;  J.  D.  Streit  -  Stouffville,  Ont.;  J.  E.  Heyke,  III  - 
New  York,  N  Y. 

Key  Personnel 

R.  Brenner,  v-p.  corp.  develpt.;  P.  J.  Cox,  v-p,  mktg.;  M.  H.  Mi- 
girdicyan,  v-p,  Cdn.  oper.;  P.  E.  Trennum,  v-p  &  CFO;  H.  C.  Kerr, 
sec. 


Employees 

—  Approx.  1,200. 

Capital  Stock* 

Author. 

Outstand. 

Pref. 

Unlimited 

nil 

Class  A 

Unlimited 

nil  sh. 

Common 

Unlimited 

16,718,432  sh. 

•  Sept.  30, 

1986. 

Class  A  —  Entitled  to  cum.  divd.  of  10%  p.a.  Redeem,  at  op¬ 
tion  of  co.  after  Sept.  30,  1988,  at  $17.50  per  sh.  Retractable  at 
option  of  holder  in  the  event  co.  fails  to  pay  divds.  for  more  than 
90  days  and  after  such  divd.  is  pay.  and  at  any  time  after  Sept. 
30,  1988  at  $17.50  per  sh.  Non-voting. 

Warrants  —  At  Sept.  30,  1986,  wts.  and  options  entitling 
holders  to  purch.  com.  shs.  were  o/s  as  follows:  ser.  B  wts.  al¬ 
low  holders  to  purch.  94,050  com.  shs.  at  $3.50  per  sh.  on  or  be¬ 
fore  Sept.  30,  1988;  three  yr.  wts.  entitle  holders  to  purch. 
70,190  com.  shs.  at  $6.46875  per  sh.  on  or  before  Dec.  17, 
1987;  ser.  U  wts  entitle  holders  to  50,000  com.  shs.  at 
U  S. $5. 25  per  sh.  on  or  before  Dec.  17.  1989;  and  employee  stk 
options  allow  holders  to  buy  987,730  com.  shs.  at  $5,625  to 
$11,125  per  sh.  on  or  before  Sept.  30,  1989. 

Major  Shareholder  —  At  Sept.  30,  1986,  Clive  Raymond 
held  beneficially7.84%  of  o/s  com.  shs. 

Long-term  Debt  —  O/s  Sept.  30,  1986,  $12,466,000  of 
which  $2,357,000  due  in  one  year.  Debt  comprised  $15,000 
8%%  subord.  deb.,  conv.  into  com.  shs.  at  U.S.$10. 125  per  sh.; 
$3,126,000  loan  pay.  to  1989;  $1,540,000  6%  subord.  notes 
conv.  into  com.  shs.  of  Anser  Technology  Inc.  at  $4  until  1988, 
thereafter  $5  until  1989;  $1,330,000  notes  pay.  due  1989;  and 
$6,455,000  capital  lease  obligations. 

Subsidiaries  —  NBS  Limited,  United  Kingdom;  National 
Business  Systems  Inc.,  Moonachie,  N.J.;  J.  Stahle  Industries 
Inc.,  Kitchener,  Ont.;  Taltek  Electronics  Ltd.,  Montreal;  NBS 
Anser  Technology,  Inc.  (85%  int.),  Fort  Worth,  Texas;  NBS 
Holdings  Corp.,  Card  Technology  Corporation,  NBS  Capital 
Corp..  Delaware;  NBS  Imaging  Systems  Inc.,  lndiana;NBS 
Southern,  Inc.,  Clearwater,  Fla.;  Applied  Holographies  Inc., 
Fort  Wayne,  Indiana;  FundsNet,  Inc.,  Englewood,  N.J.;  Image 
Recall  Systems,  Inc.,  N.J.;  NBS  Transaction  Services  Inc., 
Mississauga,  Ont.;  National  Business  Systems  S.A.R.L.,  Paris, 
France;  National  Business  Systems  Pty.  Limited.  New  South 
Wales,  Australia,  ABS  Investment  Holdings  (Proprietary) 
Limited  (60%  int.),  South  Africa; 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30  : 

1986 

19854 

$000 - 

Revenue  . 

109,189 

66,519 

Net  income,  operations 

6,456 

6,007 

Extraordinary  items  . 

2,071 

822 

Net  income  . 

8,527 

6,829 

Inventories  . 

37,489 

23,974 

Fixed  assets,  net  . 

41,211 

20,555 

Current  liabilities  . 

57,173 

22,644 

Shareholders’  equity  . 

129,243 

48,549 

Cash  flow  . 

19,228 

13,206 

Total  assets  . 

199,048 

124,904 
$  - 

Earnings  per  com.  share: 

On  net  income,  oper. 

0.50 

0.54 

On  net  income  . 

Price  range:  Common 

0.65 

0.64 

High  . 

22.25 

14.00 

Low  . 

12.88 

5.38 

Auditor  —  Greenwood,  Cook  &  Co.,  Mississauga,  Ont. 


N.10 

National  Pagette  Ltd. 

Head  Off.  —  580  Grande-Allee  E  Quebec  City.  Que.  G1R 
2K2  Telephone  —  (418)  648-6317  Trans.  Agent  —  General 
Trust  of  Canada,  Montreal  and  Montreal  Trust  Co..  Toronto, 
Winnipeg,  Regina.  Calgary,  Vancouver.  Listed  —  NPG:  M. 

Company  —  (Can  1986).  Provides  paging  and  telephone 
answering  services  to  108,000  subscribers.  Operates  a 
network  of  27  branches  based  in  Que.,  Ont.,  Man.,  Sask..  Alta, 
and  B  C. 

No.  of  Employees  —  Approx.  1,000  at  Dec.  31,  1986. 

Directors 

Charles  Sirois,  chm.  &  CEO  -  Charlesbourg,  Que.;  J.  D.  Lang, 
pres.  &  COO  -  Mapie,  Ont.;  G.-  A.  Bouchard,  v-p  opers.  - 
Montreal;  Robert  Talbot  -  Boucherville,  Que.;  Francois  Paradis 
-  Laval,  Que.;  D.  S.  Simmonds  -  Port  Perry,  Ont.,  Francis  Fox  - 
Montreal;  C.  E.  Lax  -  St  -  Laurent,  Que 
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Key  Personnel 

John  Dion,  v-p,  pres,  &  COO,  TAS  Communications  Services; 
B  W  Hills,  contr.;  Wayne  McCulloch,  v-p;  C.  A.  Blanchard,  sec. 
Capital  Stock 
Author.  Outstand. 

Common  unlimited  19,996,400  sh. 

•  At  Dec.  18,  1966;  1,314,995  held  in  reserves. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Corporation  d'  Investissements 
Telemex  Inc.  holds  5 1 .6%  and  Caisse  de  Depot  et  Placement  du 
Quebec  holds  25%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  Initial  public  offering  of  3,025,000 
com.  shs.  at  $5  per  sh.  occurred  in  Nov.  1986. 

Current  Financial  Position  —  For  the  yr.  ended  Dec  31, 

1 986  co.  reported  net  income  of  $  1 85,246  or  1  c  per  sh.  on  reve¬ 
nues  of  $34,095,291.  Cash  flow  at  yr.  end  amounted  to 
$4,962,2  111  or  37c  per  sh. 

Pfice  Range 

1986  1985 

Common 

High  .  5.25 

Low  .  4.80 

N.11 

National  Sea  Products  Limited 

Head  Off.  —  1959  Upper  Water  St.,  (P.O.  Box.  2130), 
Halifax,  N.S.  B3J  3B7.  Telephone  —  (902)  422-9381.  Trans. 
Agents  —  Co.  (pfce.  shs  );  Montreal  Trust  Co.,  (com.  shs.) 

Listed  —  NSP:  M,  T. 

Company  —  (N.S.  1953).  With  subsids.,  engaged  in  the 
harvesting,  processing  and  mktg.  of  fish  and  fish  by-products. 

In  Aug.,  1986,  the  co.  sold  its  plant  in  Woods  Harbour,  N.S.  In 
late  1986,  wholly-owned  National  Sea  Products  (U.S.)  Corp. 
Limited  was  amalgamated  into  National  Sea  Products 
Incorporated,  and  the  cos.  three  Bermuda-based  affiliated  cos., 
Hamilton  Insurance  Brokers  Limited,  Cambridge  Reinsur¬ 
ance  Limited  and  Canadian  International  Insurance  (Man¬ 
agement)  Limited,  were  wound  down. 

Operations 

The  co.  owns  and  opers.  a  fleet  of  59  vessels  which  conduct 
fishing  operations  in  the  N.  Atlantic  fishing  grounds  from 
Labrador  to  Georges  Bank.  Processing  is  carried  on  in  17  plants 
located  at  Canso,  Lunenburg,  Louisbourg,  North  Sydney  and 
Lockeport.  N.S.;  Shippegan  and  Shediac,  N.B  ;  La  Scie,  St. 
John's.  Burgeo,  Arnold's  Cove,  and  Lark  Harbour,  Nfld.; 
Charlottetown  and  Morrell,  PEI;  Rockland,  Maine;  Portsmouth, 
N.H.;  and  Tampa,  Fla. 

Prods,  are  dist.  under  the  brand  names:  High  Liner,  Booth, 
Fisher  Bay,  and  Captain's  Chicken. 

No.  of  Employees  —  Approx.  8,000  in  Jan.,  1986. 

Directors 

W.  O.  Morrow,  chm.;  D.  J.  Henniger,  vice-chm  .  G.  E.  M. 
Cummings,  pres.  &  CEO;  D.  E.  Read;  J.  T.  MacQuarrie  -  Halifax; 
F.  J.  Dickson  -  Truro,  N.S.;  C.  C.  Pratt;  F.  W.  Russell  -  St. 
John's,  Nfld.;  W.  A.  Rix  -  Charlottetown,  PEI.  R.  E.  Shea  -  Bos¬ 
ton,  Mass.;  D  R.  Sobey  -  Stellarton,  N.S  ;  K.  L.  Campbell  -  To¬ 
ronto;  K.  V.  Cox  -  St.  John,  N.B 

Key  Personnel 

J.  B.  Morrow,  exec,  v-p;  R.  A.  McCulloch,  sr.  v-p,  fin.  &  admin.; 
J.  P.  McNeil,  sr.  v-p,  mktg.;  G.  D.  Southwood,  sr.  v-p,  oper.;  A.  J. 
Roche,  sr.  v-p,  Can.  opers.;  I.  H.  Langlands,  v-p;  L.  R.  Shaw,  v-p; 
R.  E.  Nickerson,  v-p;  E.  H.  Demone,  v-p,  fleet;  B.  C.  Smith,  v-p, 
eng.,  A  R.  Kenney,  v-p,  quality  mgmt  ;  I.  R.  Whitman,  v-p,  sales; 
H  E  Damone,  v-p,  inti,  mktg  ;  L.  B  Cambell,  v-p,  Cdn.  sales  & 
mktg.,  R.  G.  Whynacht,  v-p,  corp.  sales;  M.  L,  Pitman,  v-p,  treas; 
F,  D.  McGee,  sec  &  solicitor;  S.  J.  Campbell,  asst,  sec.;  K.  L. 


Nelson,  compt 

Capital  Stock* 

Author.  Outstand.  Par 

C  &  D  Pref.  1,000,000  sh  385,875  sh.  $5 

2nd  Pfce.  200,000  sh.  200,000  sh.  $100 

Pfce.  10,000,000  sh.  nil  $25 

Subord.  Pfce  1,025,542  sh  nil  $1 

Common  B25,000,000  sh.  7,677,216  sh.  n.p.v. 

Non-vtg.  Equity  25,000,000  sh.  7,677,216  sh.  n.p.v. 

•  At  Jan  3.  1967. 


5Vj°/o  Cl.  C  &  D  Pfce.  —  Entitled  to  divd.  of  27V4c  p  a.  cum., 
pay.  s.a.  interconv.  on  sh.-for-sh.  basis;  redeem,  at  par.  Non-vot¬ 
ing  unless  3  s.a.  divds.  in  arrears,  when  one  vote  per  sh. 

2nd  Pfce  —  Entitled  to  cum.  cash  divds.  to  accrue  from  Mar. 
31,  1990.  No  later  than  5th  anniversary  of  iss.  date,  entitled  to 
stk.  divd.,  pay.  in  cl.  A  shs.,  equal  to  twice  the  number  of  2nd 
pfce.  shs.  then  o/s.  Providing  that  certain  conditions  relating  to 
divds.  and  redemp.  on  cl.  C  and  D  pfce.  shs.  have  been  met,  re¬ 
deem.  at  co.'s  option  at  par  plus  the  iss.  of  two  cl.  A  com.  shs. 
for  each  2nd  pfce.  sh.  redeemed.  Placed  privately  with  govt, 
and  institutional  investors. 

8 '/i°h  Subord.  Pfce.  —  Entitled  to  S'/zC  p.a.;  redeem,  at  par. 

Common  —  One  vote  per  sh.;  conv.  into  non-voting  equity 
shares  on  sh.-for-sh.  basis. 

Non-Voting  Equity  Shs.  —  Entitled  to  a  dividend  of  10c  per  sh. 
p.a.  after  which  the  shs.  shall  participate  equally  with  the  com. 
shs.  in  all  further  divds. 

Major  Shareholders  —  On  Feb  28,  1987,  Scotia 

Investments  Ltd.  held  26.3%;  the  Federal  Ministry  of  Oceans  & 
Fisheries  19.8%;  two  wholly-owned  subsids.  of  Halifax 
Developments  Ltd.  19%;  and  Halsco  &  Co.  (a  nominee  acct.  for 
the  Bank  of  Nova  Scotia  14.14%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Common  stk  split  2-for-l  in  Oct., 
1958  and  in  Feb.,  1964.  Cl.  A  and  B  shs.  split  3-for-1  Nov.  10, 
1978.  In  Feb.,  1984,  co.  iss  3,000,000  cl.  A  com.  shs.  by  private 
placement  and  in  Mar.,  1984  iss.  200,000  newly-created  2nd 
pfce.  shs.  by  private  placement,  both  as  part  of  refinancing  plan. 

During  1985,  author,  capital  stk.  was  incr.  by  the  creation  of 
10,000,0000  pref.  shs.  $25  par  value,  iss.  in  series;  25,000,000 


Long-Term  Debt 

At  Jan.  3,  1987  l-t  debt  totaled  $94,826,000. 


Jan.  3, 

Dec.  28, 

1987 

1985 

-  $000  - 

Trawler  mtge.  loans 

42,120 

36,889 

Revenue  Bonds  . 

11,933 

12,367 

Unsec.  note  pay . 

18,912 

Other  . 

21,861 

19,995 

94,826 

69,251 

Less:  due  1  yr . 

7,189 

3,990 

87,637 

65,261 

Wholly-Owned  Subsidiaries 

National  Sea  Products,  Incorporated  —  Opers  plants  at 
Rockland,  Me.,  Tampa.  Fla  ,  and  Portsmouth.  N.H  ;  Canso  Sea 
Products  Limited  —  Opers  plant  at  Canso,  N.S.  Scotia 
Trawler  Equipment  Limited  —  Opers.  a  scallop  fleet  and  plant 
at  Lunenburg,  NS;  Fisheries  Resource  Development  Limited 
—  Carries  out  research  and  devel.  functions  in  Halifax,  N.S. 

Affiliated  Cos.  —  International  Sea  Products  (Pty.)  Ltd., 
Bathurst.  N.  S.  W.,  Australia 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  1986»  1985« 

- $000 - — 


Revenue 

516,415 

454,708 

Net  income,  operations 

22,714 

305 

Extraordinary  items 

14,360 

2,883 

Net  income 

36,124 

10,122 

Current  assets 

155,115 

134,593 

Total  assets 

288,411 

252,098 

Current  liabilities 

58,323 

42,955 

Long-term  debt,  net  . 

87,637 

65,261 

Shareholders’  equity 

82,645 

48,519 

Cash  flow,  operations 

67,266 

63,795 

Earnings  per  com.  share: 

$ 

On  net  income,  oper. 

1  36 

0.42 

On  net  income 

Price  Range:  Common* 

2.30 

0.61 

High 

23.75 

6.44 

Low 

Non-vtg.  equity* 

6.38 

2.88 

High  . 

22.25 

Low  . 

■  Jan.  3,  1987;  Dec. 

14.50 

28,  1985. 

f  Adjusted  for  reclassification  of  each  com.  sh. 

into 

one  conv. 

com  sh.  and  one  non-vtg 

equity  sh.  on  Aug.  15, 

1986. 

Auditors  —  Clarkson  Gordon.  Halifax 
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non-voting  equity  shs.  no  par  value;  and  an  additional  7,000.000 
com.  shs.  no  par  value.  Also  the  Cl.  A  and  cl.  B.  shs.  were  re¬ 
classified  as  com.  shs. 

On  July  30,  1986,  shldrs.  approved  a  split  and  reclassification 
of  the  com.  shs.  into  one  conv.  com.  sh.  and  one  non-voting  equi¬ 
ty  sh.  for  each  com.  sh.  held.  Record  date  was  Aug.  15,  1986. 

Dividends  —  Cl.  C  Pfce.  —  Entitled  to  27140  per  sh  p.a., 
cum.,  pay.  s.a.  Jan.  and  July.  Initial  1334c  pd.  Jan.  2,  1954  and 
regularly  s.a  since.  Cl.  D  Pfce.  —  Pd  at  equivalent  rate  as  on 
cl.  C  pfce.  (but  on  a  tax-deferred  basis  to  July  4,  1978.  incl.) 
Com. —  Initial  divd.  of  10c  per  sh.  pd.  Nov.  28,  1986.  Non-vot¬ 
ing  Equity  —  Initial  divd.  of  10c  per  sh  pd  Aug.  29,  1986;  10c 
pd.  Nov.  28,  1986  Com.  (old)  —  Divd.  of  40c  per  sh.  pd  Aug. 
27,  1980  and  Aug.  30,  1979. 

N.12 

The  National  Victoria  and  Grey  Trustco 
Limited 

Head  Off.  —  1  Ontario  St.,  Stratford,  Ont.  N5A  6S9.  Exec. 
Off.  —  21  King  St.  E..  P.O.  Box  128,  Toronto,  Ont.  M5C  1B3. 
Telephone  —  (416)  361-361 1  Trans  Agent  —  National  Trust 
Co.  Listed  —  VGT:  T. 

Company  —  (Ont.  1959).  A  holding  co.  which  through  its  sub- 
sids  ,  National  Trust  Company  and  Premier  Trust  Company, 
transacts  the  business  of  a  trust  co.  from  branch  offices  across 
Canada. 

Directors 

H.  N.  R.  Jackman,  chm.;  J.  C.  C.  Wansbrough,  vice-chm.  -  To¬ 
ronto;  W.  H.  Sommerville,  pres.  &  CEO  -  Stratford;  J.  L.  A.  Col- 
houn;  J.  C.  Barron;  J.  A.  N.  Chiappetta;  W.  H.  Fulford;  W.  A. 
Macdonald;  R.  N  McLaughlin;  W.G.  Munro;  P.  J.  Bloemen;  B.  V. 
Mehlenbacher;  J.  A.  Langford;  L.  W.  McCarthy;  N.  G.  Thomson; 
E.  J.  McConnell  -  Toronto;  E.  R.  S.  McLaughlin  -  Oshawa,  Ont.; 
V.  L.  Horte;  D.  S.  Kaufman  -  Winnipeg;  W.  H.  Young  -  Ancaster, 
Ont.;  D.  A  Bell;  B.  J.  Sibold  -  Stratford,  Ont.;  J.  D.  Bradley  - 
Chatham,  Ont.;  B  A.  Logan  -  Sarnia;  W.  J.  Corcoran  - 
Kleinburg;  0  F.  Cowling  -  Meaford;  J.  S.  Flavelle  -  Pembroke; 
P.  M.  Luxton;  W.  C.  Hamilton  -  Guelph,  Ont.;  D.  A.  Carlson  -  Ed¬ 
monton;  H  M.  Morton  -  Belleville,  Ont.,  D.  J.  Murphy  -  Goderich, 
Ont.;  J.  F  Reesor  -  Hamilton,  Ont.;  W.  J.  Shields  -  Coboconk, 
Ont.;  D.  J.  Smith  -  London,  Ont.;  H.  L.  Van  Wyck  -  Owen  Sound, 
Ont.;  R.  T.  Clarkson  -  Montreal,  Que.;  Agnes  M.  Benidickson  - 
Ottawa;  Robert  Despres  -  Quebec  City;  C.  G.  Fleming  - 
Mississauga,  Ont.;  V  F.  MacLean  -  Vancouver,  B.C.;  F.  S.  Miller 

-  Muskoka,  Ont. 

Key  Personnel 

B.  V.  Mehlenbacher,  vice-chm.;  D.  A.  Baillie,  treas.;  R.  G. 
Gassien,  compt.;  Mae  Edgar,  sec.;  D.  Norman,  asst.  sec. 

No.  of  Employees  —  3,920  at  Oct.  31.  1986. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  33,839,000  shs. 

•  At  Oct.  31,  1986 

Subsidiary  Stock  —  5.35%  Pfce.,  Ser.  A  (National  Trust  Co.) 

—  Entitled  to  a  fixed  cum.  pref.  cash  divd.  at  the  rate  of  5.35% 
($2,675  a  sh.)  p.a.  pay.  quarterly.  1  st  day  of  Feb.,  May,  Aug.  and 
Nov.  Redeem,  at  $51  on  or  before  Dec.  31,  1981,  and  thereafter 
at  $50.50.  Purch.  fund  to  retire  2%  of  the  aggregate  par  value  of 
o/s  pfce.  shs.  in  each  yr. 

Major  Shareholder  —  In  Jan  1987,  the  Jackman  Group 
through  E-L  Financial  Corp.  Ltd  and  NVG  Holdings  Ltd  , 
beneficially  held  38.33%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  Present  rate  is  74c  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  18  1/2C  per  sh.  pd.  Dec.  24,  1986.  Prev. 
pd.  70c  per  sh.  p.a.  from  Dec.  24.  1985  to  Sept.  26,  1986,  incl.; 
56c  per  sh.  p  a.  from  Dec.  24,  1984  to  Sept.  26,  1985,  incl.;  pd. 
46c  per  sh.  p.a.  from  Dec.  24,  1982  to  Sept.  26,  1983,  incl. 
5.35%  Pfce.,  Ser.  A  (Victoria  and  Grey)  —  Entitled  to  $2  67'/2 
per  sh.  p.a.  pay.  quarterly.  Initial  divd.  of  66%C  per  sh.  pd.  Feb. 
1,  1980  and  regularly  quarterly  since. 

Long-Term  Debt  —  At  Oct.  31,  1986,  $  16,566,000  in  subord 
notes  due  to  1996  at  rates  from  10.5%  to  14%. 

Subsidiaries 

National  Trust  Co. (formerly  The  National  Victoria  and  Grey 
Tust  Co.,  the  amalg.  co.  of  Victoria  and  Grey  Trust  and  National 
Trust  companies)  —  wholly  owned,  Toronto.  Has  99.61%- 
owned  subsid  ,  Victoria  and  Grey  Mortgage  Corp.  which  sells 
debs  and  GIC's;  The  Premier  Trust  Co.  —  wholly  owned. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000 - 

Revenue  . 

1,061,418 

1,043,404 

Net  income,  operations  .  ,  . 

60,651 

62,084 

Extraordinary  items  . 

Net  income 

60,651 

62,084 

Earnings  per  com.  share; 

On  net  income,  oper. 

$1.79 

$1.84 

On  net  income  . 

$1.79 

$1.84 

Loans  . 

7,036,946 

6,186,447 

Guaranteed  deposits . 

9,167,374 

8,215,353 

Shareholders'  equity 

472,242 

433,801 

Fiduciary  Assets* . 

23,581 

20,843 

Total  assets  . 

9,701,057 

8,706,16 

•  Millions  of  dollars. 

Auditors  —  Clarkson  Gordon, 

and  Gaviller  & 

Co,,  Stratford, 

Ont. 


N.13 

National  Westminster  Bank  of  Canada 

Head  Off.  —  Suite  2060,  Royal  Bank  Plaza,  South  Tower, 
P.O.  Box  10,  Toronto,  Ont.  M5J  2J1.  Telephone  —  (416)  865- 
0170. 

Company  —  Schedule  B  bank  formed  by  way  of  conversion 
of  NatWest  Canada  Ltd.  on  Jan.  21.  1982,  with  an  author,  capi¬ 
tal  of  $50,000,000;  subsequently  increased  to  $100,000,000. 
Has  offices  in  Toronto,  Calgary,  Montreal  and  Vancouver. 

Directors  —  A.  W.  Gillespie,  chm.;  A.  S.  Yankovich,  pres.  & 
CEO;  G  H.  M.  Hall;  A.  R.  A.  Scace  -  Toronto;  J.  Tugwell,  v-chm  - 
New  York;  W  E.  Stracey  —  Kleinburg,  Ont.;  A.  H.  Ross  — 
Calgary;  R.  C.  Beauchemin  -  Montreal;  J.  M.  Melbourn  -  London, 
Eng.;  A.  D.  Stanley  -  Vancouver. 

Key  Personnel  —  H.  G.  Jones,  chief  advances  mgr;  H.  A 
Shaw,  advances  mgr;  C.  D.  Porter,  mgr,  treasury  &  exchange;  J. 
W.  E.  Maxwell,  v-p  &  cont. 

No.  of  Employees  —  Approx.  79. 

Capital  Stock  —  Author.  Outstand.  Par 

Shares  100,000,000  sh.  35,000,000  sh.  n.p.v. 

Changes  to  Capital  Stock  —  During  1985,  author,  com.  shs. 
were  increased  to  100,000,000  shs.  During  1986,  the  company 
issued  29,500,000  shs.  to  its  parent  bank  for  cash  of 
$29,500,000. 


Major  Shareholder  — 

Westminster  Bank  PLC. 

Wholly-owned 

by  National 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  inc . 

74,917 

79,353 

Interest  charges  . 

62,967 

69,560 

Net  income 

2,241 

3,541 

Shareholders’  equity  . 

73,939 

42,395 

Cash  resources  . 

288,556 

191,775 

Securities  . 

147,688 

124,964 

Loans 

695,580 

756,523 

Deposits  . 

1,054,685 

1,020,151 

Acceptances  . 

217,100 

152,000 

Approp  for  contigencies 

1,033 

12,639 

Total  assets 

Earnings  per  com.  share: 

1,361,455 

1,237,476 

On  net  income 

0.04 

0.10 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  and  Touche  Ross 
&  Co.,  C.A.s,  Toronto. 

N.14 

Nautilus  Plus  Inc. 

Head  Off.  —  1870  Panama  Street,  Brassard,  Que.,  J4W 
3C6  Telephone  —  (514)  672-9883  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal.  Listed  -  NTS:M. 

Company  —  (Que.  amalg  1986).  Engaged  in  providing 
physical  fitness  and  indoor  sports  services  in  the  greater 
Montreal  and  Quebec  City  regions  Operates  a  network  of  20 
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health  clubs  that  are  divided  into  14  Nautilus  Plus  centres,  4 
Multiclub  Nautilus  centres  and  2  Gold's  Gyms,  with  approx 
35,000  members. 

The  co.  was  created  July  t ,  1 986  by  the  amalg.  of  4  co.s:  Club 
Nautilus  d'Anjour  Inc.,  12,798  Canada  Inc.,  Centre  Nautilus 
Rockland  Inc.,  and  13499  Canada  Inc.  In  Sept.  1986  the  co 's  ini¬ 
tial  public  offering  took  place  consisting  of  3,500,000  units  at 
$3.50  per  unit  Each  unit  comprised  1  com.  sh.  and  Vi  com.  sh. 
purch.  wt  at  $3.50  at  any  time  from  Jan.  5,  1987  to  Dec  31, 
1988  The  co 's  shs.  were  listed  on  the  Montreal  Exchange  Oct 
7,  1986. 

Directors 

S.  Sutherland,  pres.  -  Quebec  City;  C.  Constantin,  sec  -  St. 
Lambert;  L.  Green  -  Ste-Adele,  Que.;  M  L.  Arbuck;  H.  R 
Marleau  -  Toronto;  R  J.  Renaud  -  Montreal;  P  Beaulne  -  St. 
Lambert. 

Key  Personnel 

R.  Blais,  gen  mgr .  L.  Chauvin,  opers  ;  L  Daigle,  compt 

No.  of  Employees  —  Approx  450. 

Capital  Stock 

Author.  Outstand. 

Preference  unlimited  nil 

Common  unlimited  1 1,875,000  sh. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  Gesconight  Inc.  holds  28.21%;  14972 
and  149713  Canada  Ltee.  each  hold  21.16%  of  the  co.'s  o/s 
com.  shs. 

Long-Term  Debt 


At  June  30,  1986,  l-t  debt  totaled  $2,101,738. 

1986 

$000 

1985 

Term  bank  loans  . 

1,090 

526 

Mortgage  due  1999  . 

962 

50 

2,102 

984 

57 

1,567 

Less:  due  1  yr .  319 

1,782 

FINANCIAL  STATISTICS 

198 

1,369 

Fiscal  years  ended  June  30: 

1986 

$000  - 

1985 

Revenue  . 

9,622 

5,672 

Net  income,  operations  . 

1,055 

380 

Extraordinary  items  . 

42 

Net  income  . 

1,097 

380 

Current  assets 

677 

1,366 

Current  liabs . 

2,774 

3,068 

Long-term  debt,  net 

1,782 

1,370 

Shareholders’  equity  . 

5,910 

5.482 

Cash  flow,  opers . 

1,598 

731 

Total  assets 

13,650 

5,910 

Price  Ranged: 

— 

$ 

— 

High 

2.30 

n.a. 

Low 

^Listed  Oct.  7,  1986. 

2.15 

n.a. 

Auditors  —  Wasserman 

Strotland  Bratt 

Grossbaum, 

Montreal. 


N.15 

Navistar  Financial  Corporation 
Canada  Inc. 

Head  Off.  —  P.O.  Box  2020.  120  King  St  W..  Hamilton.  Ont. 
L8N  3S5.  Telephone  —  (416)  528-7700. 

Company  —  (Can.  1959;  continuance  1979)  Principal 
business  is  the  financing  in  Canada  of  sales  of  new  products 
sold  by  its  former  parent  co.,  Navistar  International  Corp. 
Canada  (formerly  International  Harvester  Canada.  Ltd.,  and  its 
dealers,  and  the  financing  of  sales  of  certain  used  goods 
accepted  in  trade  on  retail  sales  of  such  products.  Also  finances 
wholesale  sales  and  is  engaged  in  direct  leasing  for  its  former 
parent  co.  Finance  sales  office  is  located  in  Burlington,  Ont. 

On  Dec.  18,  1986  the  company  was  sold  by  Navistar 
international  Corp.  Canada  to  Genelcan  Limited,  a  Canadian 
affiliate  of  G.  E.  Credit  Corporation. 


Directors 

Frank  Lever,  pres.;  H.  D.  Dent,  v-p;  D.  A.  Thorsell,  v-p  opers.; 
J.  J.  Bongiorno;  J.  A.  Gibson;  E.  R.  Griffith;  B.  F.  Shostack. 

Key  Personnel  —  Kenneth  Campbell,  treas  &  compt.;  L.  A. 
Pezze,  sec. 

No.  of  Employees  —  Approx.  57 

Capital  Stock* 

Capital  Stock* —  Author.  Outstand. 

4%  Pfce.  unlimited  719,458  sh. 

Common  unlimited  300,000  sh. 

•  At  Oct.  31,  1985. 

Major  Shareholder  —  Co.  is  wholly-owned  by  Genelcan 
Limited. 

Capital  Stock  Changes  —  On  Aug.  31,  1982,  co.  author,  an 
unlimited  no.  of  4%  non-cum.  redeem,  pfce.  shs. 

Long-Term  Debt  —  As  at  Oct.  31,  1986,  totaled 

$96,510,000  incl.  $74,834,000  due  in  1  yr.  Debt  comprised 
$51,010,000  in  sr.  debs  at  int  rates  from  8V2%  to  15%  due  to 
1987;  $30,500,000  in  senior  subord.  notes  at  11%  to  14.41%, 
due  to  1987;  and  $15,000,000  in  jr.  subord.  notes  at  12.5%  and 
15.59%  due  in  1987. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Net  revenue 

42,272 

53,559 

Net  income,  operations 

3,534 

d  131 

Extraordinary  items 

1,017 

Net  income 

3,534 

d  1 3 1 

Earnings  per  com.  share. 

On  net  income,  oper. 

$n.a. 

$n.a. 

On  net  income 

$n.a. 

$n.a. 

Receivables  (net) 

354,662 

438,475 

Current  liabilities 

171,234 

234,239 

Shareholders’  equity 

136,143 

133,855 

Cash  flow 

6,167 

d813 

Total  assets 

358,996 

447,906 

Auditor  —  Deloitte  Haskins  & 

Sells.  Hamilton 

N.16 

Navistar  International  Corporation  Canada 

Head  Off.  —  120  King  St.  W  ,  9th  Floor,  Hamilton,  Ont.  L8N 
3S5  Telephone  —  (416)  528-7700. 

Company  —  (Ont.  1903).  Engaged  in  designing,  mfg  ,  selling, 
and  financing  medium  and  heavy  trucks  Plant  is  in  Chatham. 
Ont.  A  formerly  wholly  owned,  non-consol,  subsid.,  Navistar 
Financial  Corporation  Canada  Inc.,  provides  financing  for 
product  sales  in  Canada  by  the  co  and  its  authorized  dealers 
and  distributors. 

On  Dec.  18,  1986,  the  co.  sold  its  financial  subsid  ,  Navistar 
Financial  Corporation  Canada  Inc.,  to  Genelcan  Limited,  a 
Canadian  affil.  of  G  E  Credit  Corporation.  The  purchaser 
agreed  to  continue  providing  financing  services  to  support  the 
company  and  its  dealer  network. 

Directors 

H.  D.  Dent,  pres.;  J  A.  Gibson,  v-p,  fin.  &  treas.;  J.  E.  Reble, 
dir.  human  res.  &  asst  treas.;  W  C.  McConnachie.  dir.  tech,  ser¬ 
vices  &  asst  sec.;  B  Q  Murphy,  dir.  truck  sales  &  mktg  ;  Frank 
Lever,  pres.,  Navistar  Financial  Corp.  Canada  Inc.  -  all 
Burlington. 

Key  Personnel 

D  A  Thorsell,  mgr  finance  sales;  Albert  Versteeg,  mgr. 
service  parts;  L.  A.  Pezze,  sec.;  N.  R.  Todd,  asst,  treas. 

No.  ot  Employees  —  Approx.  1,200  in  Jan  1987 

Capital  Stock* 

Author.  Outstand.  Par 

Common  150,000  sh.  150,000  sh.  n.p.v. 

Major  Shareholder  —  All  o/s  shs  of  the  co.  are  held  by 
Navistar  International  Co.  of  Delaware 

Long-Term  Debt  —  As  at  Oct  31,  1986,  co.  had  o/s 
$14,534,000  incl.  $14,205,000  due  in  1  yr.  Net  amt.  consisted  of 
a  $13,946,000  note  with  int.  at  15.59%,  due  in  1987;  and 
$588,000  in  capital  leases  to  1991. 


SURVEY  OF  INDUSTRIALS  1987 
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FINANCIAL  STATEMENTS 


(As  shown  in  the  latest  annual  report) 


:iscal  years  ended  Oct.  31:  1986 


Revenue  917,371 

■Jet  income,  operations  7,814 

Extraordinary  items  7,641 

■Jet  income  15,455 

Earnings  per  com.  share: 

On  net  income,  oper.  $n.a. 

On  net  income  $n.a. 

Equity,  non-consol,  fin  subsid  136,143 

Current  liabilities  138,953 

Shareholders' equity  158,160 

Sash  flow  31,346 

fatal  assets  297,442 


1985 

$000  - 

925,929 
19,741 
d23,864 
d4, 123 

$n.a. 

$n.a. 

133,051 

135,048 

142,705 

68,063 

292,371 


Auditors  —  Deloitte  Haskins  &  Sells,  Hamilton. 


N.17 

Nelma  Information  Inc. 

Head  Off.  —  6200,  Kestrel  Rd.,  Mississauga,  Ont.  L5T  1V7. 
telephone  —  (416)  678-7300.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1969;  1984  amalg.).  Engaged  in  the 
jesign,  mfg.  and  mktg.  of  computer  hardware  and  software 
Droducts  for  word  proc.  and  the  personal  computer  market. 
3rand  names  incl.:  Universal  Teletex  Controller,  Nil  502  User 
Programmable  Commmunications  Terminal,  ESTeem  Wireless 
Modem,  QuEST  Wireless  Computer. 

Co.  owns  51%  of  the  o/s  shs.  of  Canadian  Video  Corporation, 
23%  of  Browning  Communications  Inc.  and  25%  of  America’s  TV 
Auction.. 

Directors 

K.  Swinton,  chm.;  R.  R.  Wilson,  pres.  &  CEO;  G.  R.  Baker;  F. 
Horn,  sec.;  J.  Atkinson;  G.  Helgason;  T.  W.  Kilmer;  G.  Thody. 

Capital  Stock 

Author.  Outstand.  Par 

Spec.  Pfce.  2,000,000  sh.  1,517,000  sh.  $1 

Common  20,000,000  sh.  12,214,191  sh.  n.p.v. 

Special  Pfce.  —  Entitled  to  non-cum.  dividend  of  5c  per  sh. 
p.a.  non-voting.  All  privately  placed. 

Com.  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  Equity  Capital  Investments  Ltd.  holds 
25%  int.,  and  Greyrock  Shared  Ventures  holds  12%  int. 

Long-Term  Debt  —  O/s  at  June  30,  1986,  $675,000  in  9% 
conv.  debs.,  due  June  30,  1989.  The  debs,  are  conv.  into  com. 
shs.  on  basis  of  one  com.  sh.  per  $1  of  debs. 

Subsidiary  —  Nelma  Research  Corporation. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue  . 

1,804 

2,461 

Net  income  . 

d  1 ,401 

1,790 

Current  assets  . 

903 

1,332 

Cuirent  liabs.  .... 

836 

1,598 

Long-term  debt,  net 

675 

675 

Shareholders'  equity  . 

d516 

1,734 

Cash  flow  . 

d120 

d7,222 

Total  assets 

1,073 

4,006 

— 

$ 

- - 

Earnings  per  share: 

On  net  income  .  d0.11 

Auditors  —  Selby  &  Silverstein,  Toronto. 

d0.29 

N.18 

Nelson  Holdings  International  Ltd. 

Head  Off.  —  Suite  900,  999  W.  Hastings  Sb,  Vancouver,  B.C. 
76C  2W2.  Telephone  —  (604)  689-1428  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  NHIV.T. 

Company  —  (B.C.  1985).  A  holding  co.  with  holdings  in 
vlotion  Picture  production  in  the  United  States,  videocassettes 
and  videocassette  vending  machines. 

On  Oct.  29,  1986,  the  co.  completed  the  purch.  of  Embassy 
■tome  Entertainment  Inc.,  Los  Angeles,  a  leading  home  video 


company,  from  the  Coca-Cola  Co.  for  a  total  cash  consideration 
of  $95,000,000. 

On  Jan,  8,  1987,  the  co.  announced  plans  to  purch.  all  o/s 
shs.  of  Autovend  Technology  Corporation  and  to  contribute 
these  shs.  to  Pacific  Vending  Technology  Limited  in 
exchange  for  Pacific  Vending  shs.  and  to  sell  Pacific  Vending 
the  worldwide  rights  to  manufacture  a  computerized  credit  card 
operated  robotic  vending  machine  for  the  renting  and  selling  of 
videocassettes. 

On  Mar.  5,  1987,  the  co.  announced  plans  for  a  major  motion 
film  to  be  filmed  in  Toronto  called  'Switching  Channels'  starring 
Kathleen  Turner  and  Michael  Caine. 

Directors 

F.  R.  Northcott.  chm.  &  CEO  -  London,  Eng.;  B.  P.  Spikings, 
pres.,  CFO  &  COO  -  Malibu,  Calif.;  Nigel  Sinclair,  sec.  -  Pacific 
Palisades,  Calif.;  Douglas  McRae;  M.  P  Burke;  P.  A.  Carroll;  R 
R.  Cottrell;  R  A.  B  McDonald;  T  W.  Wilson  -  Vancouver;  T.  J.  D 
Hoare  -  London,  Eng.;  K.  B.  Sparks  -  Etobicoke,  Ont.;  Lord  A.  R. 
Isaacs  -  Beverly  Hills. 

Key  Personnel 

J.  A.  Lack,  exec,  v-p;  M  E.  Shanker,  exec  v-p. 

Capital  Stock 

Author.  Outstand* 

1st  Pfce.  10,000,000  sh.  14,608,696  sh. 

Common  100,000,000  sh.  20,705,787  sh. 

•As  of  Apr.  1987;  750,000  escrowed  shs;  13,459,568  com., 
shs.  reserved  for  conversion  of  debs.  (1,515,901),  exercise  of 
stock  options  and  wts.  (9,577,000),  issuance  pursuant  to  the 
PVT  Agreement  (900,000)  and  issuance  pursuant  to  Autovend 
agreemant  (1,466,667). 

Pfce.  —  Entitled  to  fixed  cum.  divds.  at  an  annual  rate  of 
$0.2875  per  pfce.  sh.  to  be  pd.  on  Oct.  31  in  each  year  com¬ 
mencing  on  Oct.  31,  1987.  Issuable  in  series.  Not  redeemable 
before  Oct.  31,  1989,  but  redeemable  after  this  date  at  the  co.'s 
option  at  $5.75  per  sh.  plus  all  accrued  and  unpd.  dvds., 
provided  that  the  defined  current  market  price  exceeds  140%  of 
the  conversion  price.  Non-vtg.. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  Nov  21,  1986,  the  com.  and 
pfce  shs.  of  the  co.  became  listed  on  the  Toronto  Stock 
Exchange  and  the  co.  sold  14,608,696  pfce.  shs.  at  $5.75  per 
sh.  to  the  public. 

Major  Shareholder  —  As  of  Oct.  16,  1986..P  R.  Northcott 
held  17.19%  of  o/s  com.  shs.. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Embassy  Home  Entertainment;  Nelson  Entertainment  Inc., 
Galactic  Films  Inc.,  feature  films  producer;  Pacific  Vending 
Technology  Limited  (28.8%  int.  with  an  agreement  to  increase 
such  int  to  46.5%),  controls  exclusive  worldwide  rights 
(excluding  Canada)  to  dist.  a  computerized  credit  card 
operated,  robotic  vending  machine  for  dispensing  videocas¬ 
settes  and  owns  approx.  25%  of  Autovend  Technology 
Corporation,  which  holds  rights  to  the  vending  machine  and 
exclusive  Canadian  rights  to  dist.  such  machine. 

Current  Financial  Position  —  As  at  June  30,  1986,  total  as¬ 
sets  were  $5,246,604  (Sept.,  1985  $  170,690),  with  current 
liabilities  of  $$3,389,886  (Sept.,  1985-$4 1 ,633)  and  shldrs' 
equity  amounting  to  $1,856,7 18  (Sept.,  1985-$  129,057).  For  the 
period  May  13,  1985  to  June  30,  1986,  co  incurred  net  loss  of 
$890,096. 

Price  Range 


1986 

$ 

1985 

Common 

High 

6.13 

n.a. 

Low  . 

0.85 

n.a. 

1st  Pfce.: 

High 

6.38 

n.a. 

Low  . 

4.90 

n.a. 

Auditors  —  Arthur  Andersen  &  Co.,  C.A.s,  Vancouver. 


N.19 

Nesbitt,  Thomson  Inc. 

Head  Off.  —  355  St.  James  St.,  Montreal,  Que.  H2Y  IP  1 . 
Telephone  —  (514)  844-0131.  Trans.  Agent  —  Montreal 
Trust  Company  of  Canada,  Toronto,  Montreal,  Halifax,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed  —  NTT:  T,  M,  V,  C. 
Company  —  (Cda  1969).  An  investment  holding  co.  which, 
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through  subsids.,  is  a  fully  integrated  investment  dealer.  The  co. 
has  branch  offices  across  Cda.,  in  the  U.S..  Europe  and  South 
America. 

No.  of  Employees  —  Approx.  1,750  at  Apr.  30,  1986 

Directors 

J.  B.  Aune,  chm.,  CEO  -  Montreal;  B.  J.  Steck,  pres.  &  COO; 

K.  G.  Copland,  sr.  v-p;  K.  W.  McArthur,  sr.  v-p  &  CFO  -  Toronto; 
T.  A.  Jackson,  sr.  v-p  -  Oakville;  P.  B.  Vien;  P.  A.  Gervais  -  Mon¬ 
treal;  A  R.  D  Nesbitt  -  Toronto. 

Key  Personnel 

L  D.  Pringle,  sec.  &  gen  counsel;  8  Usher-Jones,  v-p. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  1 1,300,000  shs. 

Common  unlimited  2,200,000  shs. 

•  At  July  24,  1986. 

Cl.  A.  —  Entitled  to  one  vote  per  sh.  Conv.  into  an  equal  num¬ 
ber  of  cl  B  shs.  in  certain  circumstances  in  order  to  allow  the 
holders  of  cl.  A  shs.  to  p^ticipate  in  any  takeover  bid  for  the  cl. 
B.  shs. 

Cl  B  —  Entitled  to  20  votes  per  sh. 

Major  Shareholders  —  At  July  24,  1986,  the  directors  as  a 
group  held  16.1%  of  the  cl.  A  subordinate  vtg.  shs.  and  through 
Nesbitt  Thomson  Employees  Holdings  Ltd  held  27.5%  of  the  cl. 
B  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  July  9,  1986,  the  co.  iss.  2,500,000  cl  A  shs 
at  $18.25  per  sh.  to  net  $43,343,750. 

Dividends  —  Cl.  A  &  Cl.  B  —  Presently  pd.  at  the  rate  of  24c 
per  sh.  p.a.  following  the  initial  quarterly  payment  of  6c  on  Sept. 
30,  1986. 

Long-Term  Debt 

At  Mar.  31.  1986  l-t  debt  totaled  $10,488,000 


1986 

1985 

$000 - 

Oblig.  under  cap  lease 

2,597 

3,143 

13%  Promissory  notes 

7,667 

7,750 

Amount  payable  . 

224 

202 

10,488 

1 1,095 

Less:  due  1  yr . 

588 

529 

9,900 

10,566 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Nesbitt  Thomson  Bongard  Inc.  —  Based  in  Cda  ,  acts  as  a 
broker/ investment  dealer  Has  the  following  subsids  :  Nesbitt, 
Thomson  Limited,  England;  Nesbitt  Thomson  Bongard  Ltd., 
Cda.;  133314  Canada  Limited.  Cda 

Nesbitt  Thomson  Holding,  Inc.  —  Delaware-based  holding 
co  Has  the  following  subsids  :  Nesbitt  Thomson  Securities, 
Inc.,  Delaware;  Fahnestock  &  Co.  Inc.  (79.3%  owned), 
Delaware. 

Nesbitt  Thomson  Realty  Limited  —  (49%  voting  int.) 
Ontario-based  real  estate  broker. 

587076  Ontario  Limited.  604968  Ontario  Limited  — 

Ontario-based  real  estate  holding  cos. 


FINANCIAL  STATISTICS 

(As  shown  in  the  prospectus  dated  July  9,  1986) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000  - - 

Revenue 

201,061 

131,599 

Net  income 

4,993 

5,593 

Current  assets 

1,398,838 

791,511 

Current  liabilities 

1 ,345,388 

755,118 

Long-term  debt,  net  .  . 

9,900 

10,566 

Shareholders'  equity 

61,676 

44.002 

Cash  flow,  operations 

(4,202) 

4,882 

Total  assets 

1,419,653 

809,855 

Price  Range: 

— 

$  — 

Cl  A* 

High  . 

17.88 

Low 

1 1.88 

■  Listed  July  24,  1986. 

Auditors  —  Touche  Ross  &  Co..  C  A  s.,  Montreal. 


N.20 

Neti  Technologies  Inc. 

Head  Oft.  —  315  West  Huron,  Ann  Arbor.  Michigan,  48103. 
Telephone  —  (313)  994-4030  Trans.  Agent  —  National  Trust 
Co.,  Vancouver.  Listed  —  NET;  V,M. 

Company  —  (B.C.  1983).  Through  wholly  owned  subsid.. 
Network  Technology  International  Inc.,  co.  provides  hard¬ 
ware  and  software  to  customers  for  use  in  computer  aided 
communications  (CAC)  and  other  information  systems.  The 
co.'s  products  are  provided  to  the  corporate  and  professional 
sectors  of  the  economy  through  software  licensing  arrange¬ 
ments,  lime  sharing  services,  hardware  sales  and  leasing,  and 
related  services. 

On  May  29,  1987,  the  co.  sold  its  wholly  owned  subsid.,  Hu¬ 
ron  Leasing  Inc. 

On  Apr.  1,  1987,  AT&T  announced  that  it  is  ottering  a  new, 
more  versatile  version  of  docuFORUM(A),  a  software  product 
that  helps  business  people  in  separate  locations  review,  revise 
and  transfer  documents  electeonically.  This  product  is  co¬ 
marketed  with  Network  Technologies  International  Inc. 

On  Apr.  3,  1987,  an  officer  of  the  co.  agreed  to  purchase  by 
way  of  public  placement  204,843  shs.  of  the  co.. 

Employees  —  Approx.  40  at  June  1987 
Directors 

L.  B.  Brilliant,  chm.  &  CEO;  K.  R.  Stephanz,  pres.  -  Ann  Arbor; 
A.  S.  Manhas,  v-p,  inti,  opers.;  A.  H.  Waisman  -  Vancouver;  J  B. 
Nantel  -  Montreal. 

Capital  Stock* 

Author.  Outstand. 

Common  19,950,000  sh.  13,407,828  sh. 

•  As  at  Apr.  1987. 

Common  —  One  vote  per  sh 

Wholly  Owned  Subsidiary  —  Network  Technologies 
International,  Inc.,  Ann  Arbor.  Mich  . 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1986 

$000 

1985 

Revenue  &  inv.  income 

$4,199 

603 

Net  income  . 

(8,190) 

(5,751) 

Long-term  debt,  net 

8,370 

1,938 

Shareholders'  equity 

1,689 

4,550 

Total  assets 

14,451 

8,976 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income 

(0  65) 

(0  57) 

Price  Range: 

Common: 

High 

10.88 

12.00 

Low  . 

1.35 

5.88 

Note  —  Long-term  debt  was  nil  at  May  31,  1987 
Auditors  —  Coopers  &  Lybrand,  C.A.s,  Toronto. 


N.21 

Neumed  Systems  Corporation 

Head  Oft.  —  806.  88  University  Ave.,  Toronto,  Ont  M5J  1T6 
Telephone  —  (416)  593-6608.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Calgary  Listed  —  NMS:  AL. 

Company  —  (Ont.  1977;  continuance  1985)  Possesses  the 
exclusive  rights  and  licence  to  manufacture,  market  and  lease  a 
neuromuscular  retraining  system.  Co.  is  negotiating  to  acquire 
distribution  rights  for  orthopaedic  therapy  equipment. 

Effective  Oct  16,  1986,  name  changed  from  Lansview 
Resource  Corporation  to  present  form. 

Directors  —  AT  Kondrat.  pres;  I.A  MacNaughtan  - 
Toronto;  R.  W.  Fields,  v-p  -  Oregon;  L.  J.  Bardswich  -  Sudbury. 

Key  Personnel  —  J  V.  Tokarsky,  sec.-treas. 

Capital  Stock 

Author.  Outstand.  Par 

Pref  unlimited  500,000  sh.  $0,001 

Common  unlimited  2,713,850  sh.  n.p.v. 

Pref.  —  One  vote  per  sh. 

Common  —  One  vote  per  sh. 
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Major  Shareholder  —  At  January  1987,  TCO  Capital  Corp. 
held  5.3%  of  o/s  com.  shs.  and  Premor  Financial  Corp.  held  all 
of  o/s  pref.  shs. 

Wholly  Owned  Subsidiary  —  Neumed  Overseas  Systems 
Limited,  incorporated  for  purpose  of  selling  and  distributing 
PIRD-Y  (Patient  Initiated  Response  Device  -Ylvisaker)  devices 
and  similar  products,  primarily  in  the  Middle  East. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

Revenue  . 

$000 - 

Def.  exploration  write-off 

24 

Net  income  . 

d227 

d43 

Earnings  per  com.  share: 

On  net  income  . 

d$0. 12 

d$0.03 

Current  assets  . 

75 

Licence  rights  . 

610 

10 

Excess  cost  of  shs . 

600 

Current  liabilities  . 

94 

58 

Convert,  debentures  . 

600 

Shareholders'  equity  . 

591 

d24 

Total  assets  . 

1,285 

34 

Cash  flow  . 

d229 

5 

Price  Range;  Common 

High  . 

$1.95 

$3.90 

Low  . 

0.41 

0.35 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Toronto. 


N.22 

Nevasco  Corporation 

Head  Off.  —  40  Viceroy  Rd.,  Concord,  Ont.  L4K  2L8. 
Telephone  —  (416)  738,2498  Trans.  Agent  —  National  Trust 
Co..  Toronto.  Listed  —  NEVAT  (COATS). 

Company  —  (Ont.  1974)  Holding  co.,  subsids.  involved  in 
the  manuf.  of  precision  fabrication  assemblies  and  components 
for  OEMs  in  the  packaging,  pharmaceutical,  aerospace, 
communications,  electronics,  and  medical  industries. 

Co.  has  announced  intent  to  acquire  R.  C.  Metal  Fabricators 
Ltd  for  approx.  2,000,000  com.  shs.  after  Cl.  C  conv.  described 
in  capital  stock  changes. 

Directors 

R.  Worner,  pres.;  S.  Jung,  v-p;  Reno  Cachia;  K.  B.  Weston, 
sec.  treas.  -  all  Toronto;  A.  Fiechter  -  Zurich,  Switzerland. 

No.  of  Employees  —  Approx  40  in  June,  1987 
Capital  Stock 

Author  Outstand*  Par 

Com.  3,000,000  Sh  317,342  sh.  n.p.v. 

Class  C  4,000,000  sh.  2,801,089  sh.  n.p.v. 

•  At  June  19,  1987. 

Common  —  One  vote  per  sh 
Cl.  C  —  Non-vtg. 

Major  Shareholders  —  R.  Worner  holds  98%  of  the  voting 
shs. 

Capital  Stock  Changes  —  Co.  proposes  to  conv  all  Cl.  C. 
shs.  into  com.  shs.  on  a  one  for  one  basis.  This  matter  to  be  put 
to  shareholders  in  July.  1987. 

Subsidiaries 
(all  wholly  owned) 

H.P.T.  Computer  Machining  Inc.;  C.T.P.  Leasing  Inc.;  Josi 
Moulds  Ltd.;  H.R.P.  Corp  (inactive);  Nevasco  Books  Corp 

(inactive). 

Financial  Position  —  At  May  31,  1987  co.  had  total  assets  of 
$8,500,000,  shareholders'  equity  of  $4,400,000,  and  l-t  debt  of 
$2,600,000. 

N.23 

The  New  Brunswick  Electric 
Power  Commission 

Head  Off.  —  515  King  St.,  P.  O.  Box  2000,  Fredericton,  N.B 
E3B  4X1  Telephone  —  (506)  458-3043. 

Company  —  (N.B.  1920).  Engaged  in  generation  of  electric 
power  (hydro  steam  and  nuclear)  in  New  Brunswick  and  in  the 
distribution  of  the  energy  in  that  province.  Connections  are 


maintained  with  utilities  in  Quebec,  Prince  Edward  Island,  Nova 
Scotia  and  the  New  England  states.  Co.  had  14  generating 
stations  with  total  capacity  of  3,189,976  kw.  at  the  1986  fiscal 
yr.  end. 

No.  of  Employees  —  3,406  at  Mar  31,  1987 
Commissioners 

Hon.  L.  I.  Hull,  chm.;  L.  E.  Landry,  vice-chm.,  Shediac;  Gaetan 
Bosse,  Edmundston;  W.  K.  Cleghorn,  St.  Stephen;  E.  C. 
Garland.  G.  W  Sparks,  Donna  K.  Young  -  Fredericton;  Harry 
Williston,  Bay  du  Vir;  W.  T.  McRae,  Campbellton;  Belonie  Mallet, 
Shippagan. 

Key  Personnel 

A.  J,  O'Connor,  pres.  &  gen.  mgr.;  F.  C.  MacLoon,  sr.  v-p  engi¬ 
neering  &  opers.;  R.  A.  Toner,  v-p  admin.;  G.  L.  Titus,  v-p  planning 
and  develop.;  K.  B.  Little,  dir.  of  fin.  &  treas.;  T.  S.  Thompson,  dir. 
public  affairs  &  mktg  ;  F  H.  Ryder,  dir.  corporate  economic 
studies;  P.  J.  Dykeman,  sec.  &  gen.  counsel. 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $2,230,444,428  including 


current  portion. 

1986 

1985 

$000 - 

Debentures  &  notes . 

1.837,491 

1,841,292 

Atomic  Energy  of  Can . 

342,201 

346,281 

Northern  Can.  Power  Com. 

43,709 

45,438 

Oblig.  under  cap.  lease 

11,259 

Other  . 

7,044 

2,230,444 

7,191 

2,251,461 

Less:  current  portion  . 

67,812 

2,162,632 

123,508 

2,127,953 

Subsequent  to  fiscal  1986  yr.  end,  the  Commission  issued 
U  S. $55, 000, 000  in  7Y<%  debs,  due  June  10,  1994,  to  refinance 
its  issue  of  U.S.$52,900,000  9%%  debs,  originally  due  Mar.  1, 
1994. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue  . 

894,350 

834,207 

Net  income  . 

23,928 

18,607 

Current  assets  . 

212,108 

190,1 10 

Current  liabilities  . 

255,353 

308,999 

Long-term  debt,  net  . 

2,162.632 

2,127,953 

Cash  flow,  operations  . 

146,745 

115,793 

Total  assets  . 

2,870,403 

2,841,935 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Fredericton,  N.B. 


N.24 

The  New  Harding  Group  Inc. 


Head  Off.  —  85  Morrell  St.,  Brantford,  Ont.,  N3T  5R3. 
Telephone  —  (519)  756-5241.  Trans.  Agent  —  Montreal 
Trust  Company,  Toronto,  Calgary,  Regina,  Vancouver  and 
Montreal  Listed  —  NHD  T 

Company  —  (Ont.  1927).  Directly  and  through  subsids., 
engaged  in  the  manufacture  of  carpets  and  related  products 
which  are  distributed  throughout  Canada  and  exported 
worldwide.  Manufacturing  facilities  located  in  Brantford  and 
Collingwood,  Ont. 

On  Nov.  1,  1986  the  co.  aquired  a  57%  interest  in  Continous 
Colour  Coat  Ltd.,  a  metal  processor  who  applies  decorative 
and  protective  coverings  to  flat  metal  strip  in  coil  form. 

Effective  Jan  7,  1987,  the  co.  changed  it's  name  from 

Harding  Carpets  Limited  to  The  New  Harding  Group  Inc. 
No.  of  Employees  —  Avg  of  942  in  fiscal  1986 
Directors 

M.  H.  Cochrane,  chm.;  J.  H.  Laing,  pres.  &  CEO;  G.  H.  Collins; 


C.  R.  Pike;  W.  J.  Dixon. 

Key  Personnel 

C.  K.  Thompson,  v-p,  human  resources;  W.  G.  Ballantyne,  sr. 
v-p  &  CFO;  G.  P  Charnley,  v-p  &  sec.  &  treas. 

Capital  Stock* 

Author.  Outstand 

Pref.  unlimited  sh.  nil 

Sub.  Voting  Shs.  unlimited  sh.  952,717  sh. 

Mult.  Voting  Shs.  2,473,403  sh.  2.448,403  sh. 

•  As  at  Oct.  31,  1986  as  if  capital  restructuring  had  already 
taken  place  (see  Capital  Stock  Changes). 
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Subordinate  voting  shares  —  One  vote  per  sh.  Rank  equally 
with  mult,  voting  shs.  with  respect  to  divds  On  event  ot 
liquidation,  shldrs  are  entitled  to  recieve.  subject  to  rights  of 
pref.  shs.,  66.66c  per  sh.  together  with  any  declared  and  unpd. 
dvds.  with  priority  over  mult,  voting  shs. 

Multiple  voting  shares  —  10  votes  per  share 

Preference  shs.  —  issuable  in  series. 

Major  Shareholders  —  On  Oct.  31,  1986,  the  Canadian 
Investors  Corp.  held  51.1%,  L.  H.  H.  &  Sons  International 
(Canada)  Ltd.  held  10.1%  and  a  Canadian  chartered  bank  held 
9.8%.  of  the  o/s  voting  stk. 

Capital  Stock  Changes  —  As  of  Jan  7,  1987,  all  iss.  and  o / 
s  cl.  A  conv.  shs.  and  nonvoting  cl.  B  shs.  were  reclassified  and 
consolidated  on  a  1-for-4  sh.  basis  as  subordinate  voting  shs 
All  iss.  and  o/s  cl.  C  conv.  shs.,  cl.  D  conv.  shs.  and  com.  shs 
were  reclassified  and  consolidated  on  a  l-for-4  basis  as 
multiple  voting  shs. 

Dividends  —  None  pd.  since  Jan.,  1978. 

Long-Term  Debt 

At  Oct.  30,  1986  l-t  deb*  totaled  $7,875,000  (includes  current 


portion). 

1986 

1985 

Term  Bank  Loan  . 

7,300 

$000 - 

Cap.  Lease  Obligations 

575 

851 

Ont.  Devel.  Corp.  Loan 

1,461 

Debentures  . 

14,122 

7,875 

16,434 

Less:  due  1  yr . 

1,193 

3,374 

6,682  13,060 

Term  bank  loan  at  prime  plus  114%.  princ.  payable  in  14 


equal  semi-annual  instalments  commencing  Dec.  31,  1986. 

On  Jan  16,  1987,  the  co.  announced  that  it  was  filing  the  final 
prospectus  relating  to  it's  sale  of  $20  million  of  9%  conv. 
subordinate  debentures. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue  . 

120,733 

1 18,182 

Net  income,  operations 

3,588 

2,089 

Extraordinary  items  . 

1,500 

1,000 

Net  income  .  . 

5,088 

3,089 

Long-term  debt,  net 

6,682 

13,060 

Shareholders'  equity  . 

29,280 

24,192 

Cash  flow,  operations  . 

11,510 

5,172 

Total  assets  . 

64,861 

68,372 

Earnings  per  share*: 

— 

$  - 

On  net  income,  oper . 

1.05 

0  62 

On  net  income 

1.50 

0.91 

•  After  giving  effect  to  the  consolidation  of  o  /  s  shs.  on  a  1  -for- 
4  basis. 

Auditors  —  Clarkson  Gordon, 

C.A.s,  Toronto. 

N.25 

New  Plymouth  Ventures  Inc. 

Head  Off.  —  608,  475  Howe  St  ,  Vancouver,  B.C.  V6C  2B3. 
Telephone  —  (604)  683-7206  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd  ,  Vancouver.  Listed  —  NPV  V 

Company  —  (B.C.  1974).  Through  wholly  owned  subsid., 
Apple-Zona  Industries  Inc.,  operates  an  apple  juice  facility  at 
Willcox,  Ariz. 

In  early  1986,  co.  announced  acquisition  of  two  placer  mining 
claims  in  Plumas  cty.,  Calif. 

Directors  —  John  Wood,  pres  ;  Lorilei  Decker,  Edie  da 
Costa,  B.  J.  Kersey 

Capital  Stock 

Author.  Outstand.e  Par 

Common  50,000,000  sh.  1,748,492  sh.  n.p.v. 

•  As  at  Nov  1986 
Common  —  One  vote  per  sh. 

Financial  Position  —  No  current  report 


N.26 

The  New  Providence  Development 
Company  Limited 

Head  Off.  —  P.O.  Box  N-4820,  Nassau.  Bahamas. 
Telephone  —  (809)  326-4177.  Trans.  Agents  —  Montreal 
Trust  Co  .  Toronto.  Canada;  RoyWest  Trust  (Bahamas)  Ltd., 
Nassau.  Listed  —  NPD:  T. 

Company  —  (Bahamas  1962).  Owns  5,200  acres  of  land  on 
New  Providence  Island  in  the  Bahamas.  Development  and  sale 
of  resort,  recreational,  residential,  timesharing,  and  commercial 
projects  are  planned.  Co.  also  produces  bulk  water  and 
construction  materials. 

No.  of  Employees  —  Approx.  120. 

Directors 

A  Edwards,  chm.  -  Montreal;  J  M  lonson,  pres.;  E.  P  Taylor, 
hon.  chm  ,  J.  Anderson;  C.  W.  Williams;  L.  B  Johnson;  R.  S. 
Blackshaw;  H  P.  Oakes  -  New  Providence  Island.  Bahamas;  R 
F.  Elliot;  C.  P.  B.  Taylor  -  Toronto. 

Key  Personnel 

A  R  G.  Henderson,  v-p,  fin.  &  sec.-treas. 

Capital  Stock 


Author. 

Outstand. 

Par 

8%  Pfce. 

6,000,000  sh. 

6,000,000  sh. 

B$1 

Ord. 

31,000,000  sh. 

24,759,760  sh. 

B$1 

8%  Pfce  —  Entitled  to  8c  per  sh.  p.a.,  non-cum..  redeem, 
upon  approval  of  co.'s  bankers,  conv.  into  ord.  shs.  on  a  one-for- 
one  basis.  One  vote  per  sh. 

Major  Shareholders  —  E  P  Taylor  owns  51.3%  of  the  o/s 
com.  shs  and  100%  of  the  pref.  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Windsor  Realty  Co.  Ltd.;  Tongue  of  the  Ocean  Research  and 
Development  Corporation  Ltd.;  Old  Fort  Bay  Co.  Ltd.  -  all  in¬ 
active;  New  Providence  Water  Development  Co.  Ltd.;  South 
Ocean  Village  Ltd.;  The  Lyford  Cay  Construction  and  Supply 
Co.  Ltd. 


FINANCIAL 

STATISTICS* 

Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue 

6,759 

5,743 

Net  income,  operations 

(121) 

(352) 

Extraordinary  items 

(343) 

(162) 

Net  income  . 

(465) 

(514) 

Current  assets 

1,146 

1.013 

Fixed  assets 

21,824 

22,298 

Shareholders’  equity 

14,573 

15,038 

Cash  flow,  operations 

(84) 

(474) 

Total  assets 

26,106 

$ 

26,452 

Earnings  per  common  share: 

On  net  income,  oper. 

(0.005) 

(0.01) 

On  net  income 

(0.018) 

(0.02) 

Price  Range: 

Common 

High 

0.25 

0.25 

Low 

0.15 

0.12 

•  Expressed  in  Bahamian  dollars  except  for  price  range 
which  is  in  Canadian  dollars. 

Auditors  —  Arthur  Young  &  Co.,  C.A.s,  Nassau. 


N.27 

Newfoundland  Capital  Corporation  Limited 

Head  Off.  —  302,  800  Windmill  Rd  ,  Dartmouth,  Nova  Scotia 
B3B  1L1  Telephone  —  (902)  463-2162.  Trans.  Agent  — 
Royal  Trust  Co.,  St  John’s,  Halifax,  Montreal,  Toronto.  Listed 
—  NCC.  T,  M. 

Company  —  (Nfld.  1949).  Through  subsids  ,  provides  a  fully 
integrated  transportation  system  serving  eastern  Canada 
through  surface  and  water  modes.  Also  opers.  two  hotels  and  is 
partner  /manager  in  Halterm,  the  container  port  facility  in 
Halifax. 

Effective  May  1,  1986,  co.  acquired  94.6%  of  Northumberland 
Broadcasting  Company  Ltd  On  Oct.  14,  1986,  subsid.  Clarke 
Inc.  acquired  Maritime  Forwarding  Ltd  a  rail  pool  car  operator. 
On  Dec  8,  1986,  co.  entered  into  an  agreement  to  purch.,  sub- 
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ject  to  CRTC  approval,  Patterson  Broadcasters  Ltd.  and  Radio 
Dartmouth  Ltd.,  operators  of  radio  stations  CFDR-AM  and 
CFRQ-FM.  both  serving  the  Halifax /Dartmouth,  N.S.,  metropoli¬ 
tan  area.  Also  during  the  year,  a  Sunday  weekly,  The  Sunday 
Express,  was  launched  in  St.  John's,  Nfld.  and  The  Nor'Wester, 
a  community  weekly  was  purchased  in  Springdale,  Nfld. 

Directors  —  W.  M.  Sobey,  chm.  -  Stellerton,  N.S.;  H.  R. 
Steele,  pres.  &  CEO  -  Dartmouth,  N.S.;  R.  A.  Bandeen;  D.  I 
Matheson  -  Toronto;  R  C.  Frazee  -  Montreal;  J.  J.  Fleming  - 
Calgary. 

Key  Personnel  —  J.  C.  Hebert,  chm.,  Clarke  Inc.;  I.  J 
Kilpatrick,  sr.  v-p,  fin.  &  chief  admin,  officer;  D.  C.  Saunders,  v-p, 
fin.  &  sec.;  D.  F,  Hiscock,  cont.;  C.  M.  Markesino,  asst.  sec. 


No.  of  Employees  —  Approx  1,600  at  Dec.  31,  1986. 


Capital  Stock 

—  Author. 

Outstand.a 

Par 

Cl.  A  Pref. 

135,000  sh. 

$15 

6%  Ser.  A 

67,000  sh. 

nil 

10%%  Ser.  B 

68,000  sh. 

nil 

Cl.  B  Pref. 

1 ,000,000  sh. 

nil 

n.p.v. 

Cl.  A  sub.  vtg. 

10,000,000  sh. 

3,635,000  sh. 

n.p.v. 

CL B  Com. 

3,000,000  sh. 

1,270,000  sh. 

n.p.v. 

•  At  Dec.  31,  1986 


Note  —  1,270,000  author  but  uniss.  Cl.  A  sub.  vtg.  com.  shs. 
have  been  reserved  for  conv.  of  cl.  B  com.  shs. 

Cl.  A  Subord.  Voting  Com.  —  One  vote  per  sh. 

Cl.  B  Com.  —  Ten  votes  per  sh.  During  1985,  a  special  resolu¬ 
tion  was  passed  to  allow  conversion  of  o/s  cl.  B  com.  shs.  to  cl. 
A  sub.  vtg  com.  shs.  on  a  sh.-for-sh  basis. 

Major  Shareholder  —  In  Mar.  1987,  H.  R.  Steele  held  55.4% 
of  the  cl.  B  com.  shs. 

Capital  Changes  —  In  1980,  co  reorganized  its  cap  structure 
by  convert  each  com.  sh.  into  1  cl.  A  com  sh.  and  1  cl.  B  com. 
sh.  (effective  2-for-1  stk.  split).  In  addition,  co.  incr.  author,  cap. 
by  7,000,000  cl.  A  shs.  On  Dec.  31,  1986,  co.  redeemed  all  o/s 
cl.  A  6%  pref.  shs.  ser.  A  at  $15.30  plus  accrued  divds.  In  1986 
1,270,000  cl  A  subord.  voting  com.  shs.  were  reserved  to 
accommodate  conversion  of  o/s  cl.  B  com.  shs.  into  cl.  A 
subord.  voting  shs. 

Dividends  —  Cl.  A  &  B  —  No  set  rate.  Pd.  15c  per  sh.  on 
Jan  2,  1987;  10c  on  June  30.  1986  and  15c  on  Jan.  3,  1986  A 
special  divd.  of  50c  per  sh.  was  pd.  on  Jan.  2,  1985.  Divd.  of  10c 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Clarke  Inc.;  Halterm  Limited;  Atlantic  Container  Express  Inc.; 
Great  Eastern  News  Company  Limited  (80%  int);  Robinson- 
Blackmore  Printing  4  Publishing  Limited;  CFDR  (AM)  / 
CFRQ(FM);  Northumberland  Broadcasting  Company 
Limited  (94  6%  int);  Atlantic  Inns  Limited;  Phoenix  Inc. 
Limited 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 


Revenue 

Net  income,  operations 
Extraordinary  items 
Net  income 
Current  assets 
Total  assets 
Current  liabilities 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 


138,736 

123,858 

2,723 

1,783 

1,693 

1,475 

4,416 

3,258 

37,180 

37,792 

72,726 

66,853 

19,657 

16,937 

9,560 

10,130 

41,630 

38,841 

8,343 

6,551 

$  - 


Earnings  per  cl.  A&B  share: 
On  net  income,  oper 
On  net  income 


0.56  0.36 

090  0.66 


Price  Range: 
Class  A  Com. 
High 

Low  . 

Class  B  Com. 
High 
Low 


10.38 

8.88 

6.75 

6.00 

1 1.50 

8.88 

7.25 

6.13 

per  sh.  was  pd.  on  Dec.  28,  1984;  5c  per  sh.  Dec.  30,  1983  and 
Dec.  15,  1982;  13c  per  sh.  Dec.  16,  1981  and  12c  per  sh.  Sept. 
1.  1981  (1st  foil.  2-for-1  split  and  reclassification  in  1980). 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $1 1,104,000. 


1986 

1985 

- $000 

Bank  term  loans  . 

2,764 

2,063 

Debenture  loans 

4,620 

4,185 

Mortgage  loans  . 

1 .200 

1,327 

Conditional  sales  . 

974 

962 

Other  . 

362 

519 

Capital  leases  . 

1,184 

2,546 

11,104  11,602 

Less:  Current  portion  1,544  1,472 

9,560  10,130 

Bank  term  loans  carry  interest  at  rates  ranging  from  7%  to 
10%,  repayable  to  1995. 

Debenture  loans  carry  interest  at  rates  ranging  from  10%  to 
13)6%,  repayable  to  1990. 

Mortgage  loans  carry  interest  at  rates  ranging  from  11%  to 
14 %%,  repayable  to  2004. 

Conditional  sales  contracts  carry  interest  at  bank's  cost  of 
funds  plus  1)4%,  repayable  to  1989. 


N.28 

Newfoundland  Light  &  Power  Co.  Limited 

Head  Off.  —  55  Kenmount  Rd.,  P.O.  Box  8910,  St.  John's, 
Nfld  A1B  3P6.  Telephone  —  (709)  737-5600  Trans.  Agent  — 
Montreal  Trust  Co.,  St.  John’s,  Halifax,  Montreal,  Toronto, 
Calgary  and  Vancouver  Listed  —  NFL  —  T  &  M  (cl.  A  and  B 
com  );  M  (1st  pfce.,  ser.  A.  B.  D,  E.  F  &  I). 

Company  —  (Nfld.  1966,  by  amalg.)  Opers.  electric  utility 
system  in  Newfoundland  serving  175,000  customers  in  over  600 
communities.  Owns  and  opers.  30  generating  plants  but  bulk  of 
energy  is  purchased  for  distribution  &  resale.  Maintains  approx 
9,045  kilometres  of  distribution  and  transmission  lines. 

No.  of  Employees  —  905  at  Dec  31,  1986 
Directors 

C.  K.  Wells,  chm.;  A.  A.  Bruneau,  pres.;  A.  F.  Ryan,  v-p  &  gen. 
mgr.;  Henry  Collingwood;  E.  A.  Pratt  -  St.  John's,  Nfld.;  G.  N.  C. 
Rivington;  A.  E.  O'Reilly;  A.  D.  Cameron  -  Montreal;  J.  B.  Foote  - 
Grand  Bank,  Nfld.;  H.  R.  Steele  -  Gander,  Nfld.;  J.  E.  Rorke  - 
Carbonear,  Nfld.;  M.  M.  Williams  -  Calgary;  G.  R.  Parsons  -  Re¬ 
gina;  D.  C.  McLeod  -  Toronto;  P.  Bailey  -  Port  Union,  Nfld. 

Key  Personnel 

G.  J.  Adams,  v-p,  fin.;  K.  S.  Warr,  v-p  &  treas.;  J.  G.  Evans,  v-p 
planning  &  construction;  C.  W.  Henry,  v-p  opers.;  M.  A.  Pavey,  v- 
p  corp.  planning;  C.  R.  Vivian,  v-p  rates  &  customer  service;  R.  F. 
Gosine,  sec.;  H.  B.  Curtis,  asst.  sec. -treas. 

Capital  Stock* 


Author. 

Outstand. 

Par 

1st  Pfce. 

10,000,000  sh. 

■ 

5)4%  ser.  A 

192,300  sh. 

$10 

514%  ser.  B 

339,000  sh. 

$10 

6%  ser.  C 

18,467  sh. 

$10 

7 '4%  ser.  D 

310,270  sh 

$10 

9%  ser.  E 

360,800  sh. 

$10 

9.84%  ser.  F 

519,850  sh. 

$10 

7.60%  ser.  G 

501,000  sh. 

$10 

9!4%  ser.  H 

365,000  sh. 

$10 

14'/<%  ser.  1 

....  sh. 

$10 

7.40%  ser.  J 

1 .000,000  sh. 

$10 

2nd  Pfce 

1,000,000  sh. 

nil 

■ 

Cl.  A  com. 

15,000,000  sh. 

8,339,413  sh. 

n.p.v. 

Cl.  B  com. 

15,000,000  sh. 

164,744  sh. 

n.p.v. 

•  At  Dec.  31, 

1986. 

■The  2nd  pfce.  shs.  and  5,400,000  of  author.  1st  pfce.  shs. 
are  issuable  in  series  with  or  without  par  value  as  determined  by 
the  directors  at  the  time  of  issue. 

1st  Pfce.  —  Iss.  in  ser.  Author,  to  the  extent  of  4,600,000 
shs.,  $10  par,  entitled  to  one  vote  persh.  (the  ser.  A-1  shs  );  and 
5,400,000  shs  to  be  iss.  with  or  without  par  value  and  voting 
rights  as  may  be  determined  by  directors  at  time  of  iss.  In  liquid., 
entitled  to  par  plus  accr.  divds.;  if  voluntary,  see  under  individual 
series.  Additional  author,  pfce.  shs.  may  be  issued  only  if  avg. 
annual  net  inc.  for  the  two  preceding  fiscal  yrs.  is  greater  than  or 


Auditors  -  Clarkson  Gordon,  C.A.s,  Halifax. 
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equal  to  twice  the  aggreg.  annual  divd.  requirement  for  all  pfce. 
shs.  to  be  o/s. 

5 14%  1st  Pfce..  ser.  A  —  Entitled  to  514%  (55c  per  sh.)  p.a. 
cum.  Redeem,  at  $10.50  per  sh.  In  voluntary  liquid.,  entitled  to 
$10.50  per  sh.  One  vote  per  sh. 

5’/«%  1st  Pfce.,  ser  B  —  Entitled  to  514%  (5214c  per  sh.)  p.a 
cum.  Redeem,  at  $10.50  per  sh.  In  voluntary  liquid.,  entitled  to 
$10.50  per  sh.  One  vote  per  sh. 

6%  1st  Pfce..  ser.  C  —  Entitled  to  6%  (60c  per  sh.)  p.a.  cum. 
Redeem,  at  $10.60  per  sh.  In  voluntary  liquid.,  entitled  to  $10.60 
per  sh.  One  vote  per  sh. 

714%  1st  Pfce.,  ser.  D  —  Entitled  to  714%  (72'/sC  per  sh.)  p.a. 
cum.  Redeem,  at  $10.7214  a  sh.  on  or  before  June  1,  1975; 
prem.  deer,  by  714c  every  two  years  thereafter  to  June  1,  1987; 
thereafter  at  $10.20  per  sh.;  non-cum  purch.  fund  commencing 
1974  to  acquire  10.000  shs  p.a.  not  to  exceed  $10  per  sh  In 
voluntary  liquid.,  entitled  to  $10.70  per  sh.  One  vote  per  sh 

9%  Pfce.,  ser.  E  —  Entitled  to  9%  (90c  per  sh.)  p.a.  cum.  Re¬ 
deem.  at  $10.70  per  sh.  from  July  1.  1979  to  July  1,  1981,  incl.; 
premium  deer.  1%  every  second  yr  thereafter  to  $10.20  per  sh. 
on  or  before  July  1 ,  1991 ;  thereafter  redeem,  at  $10. 10  per  sh. 
Non-cum.  purch  fund  commencing  in  1975  to  acquire  20,000 
shs.  p.a.  not  to  exceed  $10  per  sh.  In  voluntary  liquid.,  entitled  to 
curr.  redemp.  price.  One  vote  per  sh. 

9.84%  1st  Pfce.,  ser.  F  —  Entitled  to  9.84%  (98.4c  per  sh.) 
p.a  cum.  Redeem,  at  $10.70  per  sh.  from  July  1.  1983,  to  July  1, 
1984;  prem.  deer.  10c  each  yr  thereafter  to  July  1.  1990; 
thereafter  at  par.  S.f.  commencing  Dec.  15.  1978  to  retire 
40,000  shs.  p.a.  and  optional  s.f.  to  retire  30,000  shs.  p.a  In  vol¬ 
untary  liquid.,  entitled  to  curr.  redemp.  price.  One  vote  per  sh 

7.60%  1st  Pfce.,  ser.  G  —  Entitled  to  7.60%  (76c  per  sh.)  p.a 
cum.  Redeem,  at  $10.45  per  sh.  from  July  1,  1984  to  July  1, 
1985;  prem  deer.  5c  p.  a.  thereafter  to  July  1,  1993;  thereafter 
at  $10  per  sh.  One  vote  per  sh.  Privately  held. 

9  Vs  %  1st  Pfce.,  ser.  H  —  Entitled  to  91.25c  per  sh.  p.a.  cum. 
One  vote  per  sh.  Privately  held. 

1414%  1st  Pfce.,  ser.  I  —  Entitled  to  1414%  ($1.42'/2  per  sh.) 
p.a.  cum.  In  liquid,  entitled  to  $10  per  sh.;  if  voluntary,  entitled  to 
curr  redemp.  price.  Not  redeem,  prior  to  Oct.  1 ,  1 986;  thereafter 
redeem  at  $10.50  per  sh.  to  Sept.  30,  1987;  prem.  deer.  10c 
per  sh.  p.a.  to  Sept.  30,  1991;  thereafter  redeem,  at  $10  per  sh. 
Retract,  at  holder's  option  on  Oct.  1.  1984,  and  Oct.  1,  1989.  at 
$10  per  sh.  plus  accr.  divds.  Co.  may,  in  the  retraction  notice, 
elect  to  create  new  series  of  1st  pfce.  shs.  into  which  ser.  I 
shldrs.  may  exch.  their  shs.  on  a  sh.-for-sh.  basis.  Co.  will  make 
reasonable  effortsTo  purch.  for  cancellation  in  each  calendar 
quarter  commencing  Jan.  1,  1982,  8,000  ser.  I  1st  pfce.  shs.  at 
not  exceeding  $10  per  sh.  plus  accr.  divds.  and  costs  of  purch. 
Oblig.  cum.  to  extent  of  1  calendar  yr.  Entitled  to  one  vote  per 
sh. 

7.40%  ist  Pfce  ,  ser.  J  —  Co.  is  required  to  redeem,  on  Dec 
15,  1993  or  subsequently  on  Dec.  15  of  each  3rd  yr.  following 
1993  any  sh.  tendered  at  a  price  of  $10  per  sh.  plus  accr.  &  un¬ 
paid  divs.  to  date  of  1st  pay. 

Cl.  A  &  B  —  Rank  equally;  shares  are  interconv.  on  sh.-for-sh. 
basis.  Entitled  to  one  vote  per  sh.  Total  number  of  cl.  A  &  B  com. 
shs.  to  be  iss.  &  o/s  at  any  one  time  shall  not  exceed 
15,000,000  shs.  Shs.  surrendered  for  conv.  may  be  re-issued. 

Capital  Stock  Changes  —  In  May  1985,  shldrs.  and  the 
Board  of  Commissoners  of  Public  Utilities  of  Nfld.  approved  a  2- 
for-1  split  of  the  cl  A  and  B  com.  shs. 

Dividends  —  514%  1st  Pfce.  ser.  A  —  Entitled  to  55c  per 
sh.  p.a  cum.,  pay.  Feb.,  May,  Aug.  and  Nov.  1.  Initial  1314c  pd. 
Nov.  1.  1966;  1414c  pd.  Feb  1,  1967  (which  included  an 
equalization  payment  of  14  of  1C)  Regular  payments  of  1314c  a 
sh.  pd.  quarterly  since.  514%  1st  Pfce.  ser.  B  —  Entitled  to 
5214c  per  sh.  p.a.  cum.,  pay.  quarterly,  Feb.,  May,  Aug  and  Nov. 
1.  Initial  13.125c  pd  Nov.  1,  1966,  and  regularly  since.  6%  1st 
Pfce.  ser.  C  —  Entitled  to  60c  p.a.  cum.,  pay  Feb.,  May,  Aug 
and  Nov  1.  Initial  20c  pd.  Nov  1.  1966  (payment  for  4-mos  peri¬ 
od  end.  Oct.  31,  1966)  regular  of  15c  a  sh.  made  since.  714% 
1st  Pfce.  ser.  0  —  Entitled  to  7214c  p.a.  cum.  pay  Mar ,  June. 
Sept,  and  Dec.  1.  Initial  1814c  pd  Sept.  1,  1973,  and  regularly 
since  9%  1st  Pfce.  ser.  E  —  Entitled  to  90c  pa,  cum.,  pay. 
Jan.,  Apr.,  July,  and  Oct.  1.  Initial  2314c  pd.  Oct.  1,  1974.  Regu¬ 
lar  quarterly  divds.  of  2214c  since.  9.84%  1st  Pfce.  ser.  F  — 
Entitled  to  98.4c  per  sh.  p.a.  cum.  pay.  Jan.,  Apr.,  July,  and  Oct. 
1.  Initial  23.2c  pd.  Oct.  1,  1976  Regular  quarterly  divds.  of 
24  6c  since.  7.60%  1st  Pfce.  ser.  G  —  Entitled  to  76c  per  sh. 
p.a.,  cum  Privately  held.  914%  1st  Pfce.  ser.  H  —  Entitled  to 


9 1.25c  per  sh.  p.a.  Privately  held.  1454%  1st  Pfce.  ser.  I  —  En¬ 
titled  to  $1.4214  p.a.  cum.  Privately  held,  pay.  quarterly  Jan., 
Apr.,  July  and  Oct.  1.  Initial  28. 1C  pd.  Jan.  1,  1982;  35.625c  pd. 
Apr  1,  1982,  and  regularly  quarterly  since.  Cl.  A  &  B  —  Present 
rate,  $1.18  per  sh  p.a.  estab.  with  quarterly  pay  of  29.5c  pd. 
June  1.  1986.  Prev.,  0.265c  per  sh.  pd.  on  Mar.  1,  1986  (first  foil. 
2-for-1  stk.  split  in  June  1985);  ,53c  per  sh.  pd.  Mar.  1  &  June  1, 
1985  Divds  on  cl.  B  stk.  pd.  at  an  equivalent  rate  (but  on  a  tax- 
def  basis  to  Dec.  1,  1978and  in  form  of  stk.  divds.  from  Sept.  1, 
1980). 

Cl  A  Com.  —  Divds.  pd  in  fiscal  years  as  follows: 

1983  nil  1985  $1.06 

1984  0.985  1986  1.15 

Cl  B  Com.  —  Divds.  pd.  in  fiscal  years  as  follows: 

1983  nil  1985  nil 

1984  nil  1986  0.885 


Long-Term  Debt 

At  Dec  31.  1986.  l-t  debt  totaled  120.617.000  incl.  current 


portion  of  $8,275,000. 


Canada: 

1st  mtge.  s.f.  bonds 
Gen.  mtge.  s.f.  bonds 
1st  mtge.  on  real  prop 
United  States: 

1st  mtge.  s.f.  bonds 

Less:  due  1  yr . 


1986 

1985 

74,845 

80,551 

35,574 

36,031 

64 

90 

84,979 

90,712 

120,617 

126,833 

8.275 

6,323 

1 12,342 

120,510 

1st  Mtge.  S.F.  Bonds  —  Originally  comprised  series  A  to  Q 
bonds  iss.  under  the  1966  amalg.  agree,  in  exch.  for  o/s  oblig. 
of  predecessors  on  a  par-for-par  basis 

Author.  —  No  set  amount  but  restricted  by  trust  deed.  Initial 
bonds  limited  to  $20,797,430  Cdn.  and  $2,500,000  in  U  S. 
funds. 

Security  —  First  mortgage  on  fixed  assets,  floating  charge  on 
all  other  assets. 

All  first  mortgage  bonds  rank  pari  passu. 

Trustee  —  Montreal  Trust  Co. 

5%%  ist  Mtge.  S.F.  Bonds.  Ser.  M  —  Due  1990.  O/s  at  Dec. 
31.  1986  $2,160,000  (U.S.$2.000,000) 

7T«%  1st  Mtge.  S.F.  Bonds,  Ser.  S  —  Dated  Jan,  15,  1968; 
due  Jan.  15,  1988  Int.  Jan.  and  July  15.  Auth  and  iss.: 
$3,000,000;  o/s  Dec.  31,  1986,  $1,861,000. 

Redeem,  at  107.60  on  or  before  Jan.  14,  1969;  thereafter 
prem  deer.  0.40  of  1%  each  year  to  Jan  14,  1987;  thereafter  at 
par.  S.f.  to  retire  $30,000  each  Oct.  1  to  maturity. 

8%  1st  Mtge.,  S.F.  Bonds,  Ser.  T  —  Dated  Dec.  15,  1971 ;  due 
Dec.  15,  1991  Int.  June  and  Dec  15.  Author  and  iss.; 
$6,000,000;  o/s  Dec.  31,  1986,  $4,197,000. 

Redeem  at  107.50  on  or  before  Dec  14.  1974;  thereafter 
prem.  deer.  0  50  of  1%  p.a.  to  Dec.  14,  1988;  thereafter  at  par. 
Non-redeem.  prior  to  Dec.  15,  1986  for  refunding  below  8%  S.f. 
to  retire  $60,000  each  Oct  1  to  maturity. 

814%  1st  Mtge  ,  S.F  Bonds.  Ser.  U  —  Dated  Dec.  15,  1972; 
due  Dec.  15,  1992.  Iss.  and  o/s  $7,974,000  (U  S  $8,000,000). 

1114%  1st  Mtge.  S.F.  Bonds,  Ser.  V  —  Dated  Mar.  1,  1976; 
due  Mar.  1,  1996  Int  Mar  and  Sept.  1  Iss.  $20,000,000;  o/s 
Dec.  31,  1986.  $17,487,000. 

Redeem  at  110.50  on  or  before  Feb.  28,  1978;  thereafter 
prem.  deer.  0.70  of  1%  p.a.  to  Feb  28.  1992;  thereafter  at  par. 
Non-redeem.  prior  to  Mar  1,  1991  for  refunding  below  1114% 
S.F.  to  retire  $200,000  each  Oct.  1  to  maturity. 

1 1 14%  ist  Mtge.  S.F.  Bonds,  Ser.  W  —  Due  1999.  O/s  at  Dec. 
31,  1986  $5,000,000. 

1414%  ist  Mtge.  S.F,  Bonds,  Ser.  X  —  Due  1987.  O/s  at  Dec. 
31,  1986  $7,000,000 

1814%  ist  Mtge.  S.F  Bonds,  Ser.  Y  —  Due  1988  O/s  at  Dec. 
31.  1986  $9,600,000. 

1714%  ist  Mtge.  S.F.  Bonds,  Ser.  Z  —  Due  1990.  O/s  at  Dec. 
31,  1986  $7,200,000. 

1354%  ist  Mtge  S.F.  Bonds,  Ser.  AA  —  Due  1990.  O/s  at 
Dec.  31,  1986  $7,500,000. 

1114%  1st  Mtge.  S.F  Bonds,  Ser  AB  —  Dated  Dec.  1,  1985. 
due  Dec.  1.  2005.  Author  iss.  &  o/s,  $15,000,000.  Privately 
placed. 
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General  Mtge  S.  F.  Bonds: 

Author,  no  set  amount,  but  subject  to  restrictions  in  trust 
deed. 

Security  —  Subordinate  both  as  to  security  and  in  payment, 
to  1st  mtge.  bonds. 

Trustee  —  Montreal  Trust  Co. 

9%%  Gen.  Mtge.  Bonds,  Ser.  D  —  Dated  Oct.  15,  1970;  due 
Oct.  15,  1990.  Int.  Apr.  and  Oct.  15.  Author,  and  iss.  $5,000,000; 
o/s  at  Dec.  31,  1986,  $2,415,000. 

Redeem,  at  109  on  or  before  Oct.  14,  1971;  thereafter  prem. 
deer  0.50  of  1%  to  1988;  thereafter  at  par.  For  s.f.  at  par.  Not 
redeem,  for  refunding  prior  to  Oct.  15,  1985  at  int.  cost  of  less 
than  9%%  p  a. 

1 114%  Gen.  Mtge.  Bonds,  Ser.  F  —  Dated  Dec.  3,  1974;  due 
Dec.  1.  1994  Iss.  $15,000,000;  o/s  Dec.  31.  1986, 

$14,669,000.  Redeem,  at  110.75  on  or  before  Nov.  30,  1975; 
thereafter  prem.  deer.  0.60  of  1%  each  yr.  to  and  including  Nov. 
30,  1992;  thereafter  at  par.  For  s.f.  at  par.  Not  redeem,  for  re¬ 
funding  prior  to  Dec.  1,  1989  at  int.  cost  of  less  than  11.31%. 

10%%  Gen.  Mtge.  Bonds,  Ser.  G  —  Dated  Apr.  19,  1977;  due 
Apr.  15,  1997.  Int.  Oct.  and  Apr.  15.  Author.  &  iss.  $20,000,000; 
o/s  at  Dec.  31,  1986,  $18,490,000.  Redeem,  at  110.50  on  or 
before  Apr.  14,  1978;  thereafter  prem.  deer.  0.60  of  1%  each  yr. 
to  1995;  thereafter  at  par.  Not  redeem,  for  refunding  prior  to  Apr. 
15,  1992  at  int.  cost  of  less  than  10%%. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

245,427 

244,007 

Net  income 

20,324 

20,857 

Current  assets 

37,299 

38,737 

Current  liabilities  . 

65,968 

50,900 

Long-term  debt,  net  . 

112,342 

120,510 

Shareholders'  equity  . 

161,990 

155,294 

Cash  flow,  operations 

40,465 

33,707 

Total  assets  . 

366.706 

353.404 

$  - 

Earnings  per  com.  share: 

On  net  income 

$2.01 

$2.05 

Price  Range: 

Cl.  A  Com. 

High 

20.25 

19.38 

Low  . 

16.25 

15.75 

Price  Range: 

Cl.  B  Com. 

High  . 

19.25 

19.75 

Low  . 

16.88 

16.63 

Auditors  —  Touche  Ross  &  Co., 

C.A.s.  St.  John's,  Nfld. 

N.29 

Newline  Resources  Ltd 

Head  Off.  —  434-200  Grnaville  St.,  Vancouver,  B.C,  V6C 
1 S4  Telephone  —  (604)  685-1378  Trans.  Agent  —  Guardian 
Estates  and  Agencies  Ltd.,  Vancouver  Listed  —  NWE  V. 

Company  —  (B.C.,  1975).  On  Nov  18.  1986,  co.  acquired 
West-Isle  Industries  Inc.,  manuf.  of  building  materials.  On  Dec. 
9,  1986,  co.  announced  intent  to  acquire  Thermo  Structures 
Inc.,  manuf.  of  rigid  insulation  for  residential  and  commercial 
construction. 

Directors 

D.  McDermid,  pres.;  L.  Chernoff,  sec.;  J.  Ferguson;  D. 
Thomson. 

Capital  Stock 

Author.  Outstand.e 

Common  50,000,000  3,997,667  shs. 

•At  Nov.  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Directors  and  sr.  officers  as  a  group 
held  32%. 

Financial  Position  —  In  Dec  1986,  co  secured  private 
placement  of  57,143  shs.  to  net  $20,000  to  be  applied  to 
working  capital. 

Price  Range 

1986  1985 

-  $  - 

Class  com. 

High  0-65  021 

l_ow  0.15  0.07 


N.30 

Newtec  Industries  Limited 

Head  Oft.  —  8040  Enterprise  St.,  Burnaby,  B.C.  V5A  1V7. 
Telephone  —  (604)  420-4443.  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada,  Vancouver  Listed  —  NEW:  V. 

Company  —  (B.C.  1982).  Conducts  research,  devel.,  mfg., 
mktg.  and  servicing  of  high  technology  electronic  products  incl. 
electronic  gas  sensing  and  control  systems,  microprocessor- 
based  diving  computers,  personal  alarm  units  and  computerized 
energy  management  systems. 

Directors 

W.  N.  Grant,  chm.;  D.  Smith,  pres.;  G.  A.  Schwartz,  sec.;  J.  W. 
F.  Tutton;  G.  D.  Skene;  L  Strike  -  Vancouver;  J.  P.  Copeland  - 
Delta,  B.C.;  A.  G.  Allan  -  Bellevue,  Wash. 

Key  Personnel  —  D  G.  M.  Smith,  pres.;  A.  G.  Deck,  cont. 


Employees 

—  17  as  at  Apr.  30,  1987. 

Capital  Stock 

Author. 

Outstand.e 

Par 

Cl.  A  Com. 

21,000,000  sh.  3,871,532  sh. 

n.p.v. 

Cl.  B  Com. 

1 ,500,000  sh. 

3,200  sh. 

n.p.v. 

Cl.  C  Com. 

1,500,000  sh. 

nil 

n.p.v. 

Cl.  D  Com. 

1,000,000  sh. 

nil 

n.p.v. 

Pref. 

100,000  sh. 

100,000 

$10 

•  As  at  May  21,  1986. 

Common  —  Cl.  B,  C  and  D  non-voting  conv.  com.  shs. 

Conv. 

into  cl.  A  shs.  on  a  sh.-for-sh.  basis. 

Pref  —  8%,  non-cum.,  voting;  redeem.  &  retractable  at  $20.00 
per  sh.  before  a  designation  is  made  under  Section  194(4)  of 
the  Income  Tax  Act  or  at  C12.60  per  sh.  after  such  designation 
is  made. 

As  at  Apr.  30,  1986,  there  were  235,000  options  o/s  granted 
to  directors  &  employees  to  purchase  Cl.  A  com.  shs.  to  Dec. 
28,  1989  for  $0.45  per  sh.  and  to  Apr.  9,  1990  for  $0.80  per  sh. 
Changes  to  Capital  Stock  —  On  Sept.  16,  1986,  the  co. 
granted  options  to  a  director  to  purchase  up  to  20,000  shs.  at 
$0.55  up  to  Sept.  17,  1991. 

On  Dec.  15,  1986,  the  co.  completed  a  rts.  offering  of  418,767 
shs.  at  $0.55  per  sh.  to  raise  $230,000.  In  1986,  200,000  Cl.  A 
shs.  were  issued  for  $109,000.  The  co.  also  issued  10,000  Cl.  B 
shs.  and  converted  11,200  Cl.  B  shs.  into  Cl.  A  shs. 

Major  Shareholder  —  In  Apr.  1986,  William  Grant  held 
approx.  30%  of  o/s  cl.  A  shs. 

Subsidiaries 

Newtec  Research  Corporation,  wholly-owned.;  research  and 
devel.  activities  carried  out  under  contract  with  Newtec 
Electronic  Sensor  Systems  Limited  Partnership  and  Nemco 
Energy  Controls  Limited  Partnership  Newtec  Research  is 
general  partner  of  both  partnerships. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Apr.  30: 

1986 

$000 

1985 

Revenue  . 

698 

805 

Net  income,  operations  . 

d368 

d  108 

Extraordinary  items 

54 

Net  income 

d368 

d54 

Shareholders'  equity  . 

952 

1,206 

Current  assets  . 

222 

749 

Current  liabilites  . 

369 

334 

Cash  flow,  operations  . 

123 

2,246 

Total  assets . 

1,321 

1,610 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income,  oper. 

dO.  10 

dO. 03 

On  net  income 

dO.IO 

dO. 02 

Price  Range: 

Class  A  Com. 

High  . 

0.80 

1.00 

Low  . 

0.40 

0.02 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  New 

Westminster, 

B.C. 

N.31 

Newtel  Enterprises  Limited 

Head  Off.  —  Fort  William  Bldg.,  P.O.  Box  12110,  St.  John's, 
Nfld.  A1C6J7.  Telephone  —  (709)  739-2108  Trans.  Agent  — 
Montreal  Trust  Co.,  St.  John's,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Vancouver  and  Regina.  Listed  —  NEL:  T,  M. 
Company  —  (Nfld.  1985).  A  management  holding  co.  which, 
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through  subsids..  is  the  principal  supplier  of  telecommunication 
services  in  Nfid  and  Labrador  Also  supplies  office  automation 
services  to  small  and  medium  sized  businesses. 

OnOct.  15,  1985,  a  major  reorganization  estab.  the  co.  as  the 
parent  corp.  of  Newfoundland  Telephone  Co.  Ltd.  (which  see) 
whose  shldrs.  exchanged  their  shs.  on  a  1  -for- 1  basis  for  shs.  of 
the  co.  On  Jan  15,  1986,  subsid.  NewTel  Systems  Ltd.  acquired 
for  cash  all  the  o/s  shs.  of  Informations  Systems  Group  Ltd.  of 
St.  John's. 

No.  of  Employees  —  1,406  at  Dec.  31,  1986. 

Directors 

A.  A.  Brait,  chm.,  pres.  &  CEO;  H.  Collingwood;  Hon.  F.  A. 
O'Dea  -  St.  John's.  Nfid.;  G.  E.  Inns  -  Toronto;  A  R  Lundrigan  - 
Corner  Brook,  Nfid. 

Key  Personnel 

R.  H.  Benson,  v-p,  fin  &  planning;  W  H.  Holden,  treas.;  J.  M 
O'Keefe,  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  15,000,900  sh.  10,430,928  sh.  n.p.v. 

•  At  Dec.  31,  1986;  52,528  shs.  reserved  for  Employees' 
Savings  Plan  and  547,823  shs.  for  Shareholder  Dividend  and 
Share  Purchase  Plan. 

Major  Shareholder  —  Bell  Canada  Enterprises  Inc.  held  54% 
of  the  co.'s  o/s  com.  shs.  at  Dec.  31,  1986. 

Dividends  —  Com.  —  Pres,  rate  $1.16  per  sh.  p  a  estab 
with  quarterly  pay.  of  29c  on  Dec.  31,  1985  (initial  since 
formation  of  the  co.  in  Oct.  1985).  Divds.  pd.  in  fiscal  years  as 
follows:* 

1983  .  1985  .  $0.29 

1984  .  1986  1.16 

•Divs.  of  $0.29  pd.  Mar.  30,  1987. 

Long  term  debt 

At  Dec.  31,  1986  l-t  debt  through  subsid.  Newfoundland 
Telephone  Co.  Ltd.  totaled  $142,355,000  incl.  current  portion  of 
$1,336,000  due  in  1  yr. 


1986 

1985 

$000 - 

ist  mtge.  s.f.  bonds  . 

38,855 

39,523 

ist  mtge.  bonds  . 

103,500 

69,000 

142,355 

109,023 

Less:  due  1  yr . 

1,336 

838 

141,019 

108,185 

ist  mtge.  s.f.  bonds  composed  of:  $7,500,000  at  9 '4%  due 
1990  &  repay,  in  each  year  in  an  amount  equal  to  2%  of  the  is¬ 
sued  aggregate  principal;  $7,500,000  at  8%%  due  in  1992  &  re¬ 
pay  in  an  amount  equal  to  2%  of  the  issued  aggregate  principal; 
$15,000,000  at  9%  due  in  1994  &  repay,  in  an  amount  equal  to 
2%  of  the  issued  aggregate  principal;  $10,000,000  at  11%% 
due  in  1996  &  repay,  commencing  in  1982  in  an  amout  equal  to 
5.7%  of  the  issued  aggregate  principal;  $17,500,000  at  11% 
due  in  1996  &  repay,  in  an  amount  equal  to  2%  of  the  issued  ag¬ 
gregate  principal. 

ist  mtge.  bonds  composed  of:  $3,000,000  at  5%%  due  in 
1988;  $3,000,000  at  7%  due  in  1991;  $2,500,000  at  7 !*%  due  in 
1993;  $20,000,000  at  9.85%  due  in  1997;  $25,000,000  at 
12%%  due  in  2000;  $16,000,000  at  17%%  due  in  1986; 
$50,000,000  at  9%%  due  in  2006. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

149,603 

136,604 

Net  income 

20,531 

20,478 

Current  assets  . 

45,993 

20,309 

Current  liabilities 

18,201 

17,272 

Long-term  debt,  net 

141,019 

108,185 

Shareholders’  equity 

137,364 

122,069 

Cash  flow,  operations 

51.602 

42,610 

Total  assets 

362,566 

312,846 

Earnings  per  com.  share: 

— 

$  - 

On  net  income 

$1.74 

$1.82 

Price  Range: 

Com 

High  . 

18.25 

18.50 

Low  . 

16.25 

14  50 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  St.  John’s,  Nfid. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Newfoundland  Telephone  Co.  Limited;  NewTel  Computer 
Systems  Ltd.,  and  its  subsid.  Information  Systems  Group 
Ltd.;  NewTech  Instruments  Limited  (50%). 

N.32 

Nickelodeon  Industries  Corp. 

Head  Off.  —  901-64th  Ave  N.E.,  Calgary,  Alta.  T2E  7P4. 
Telephone  —  (403)  247-1520.  Trans.  Agent  —  Central  Trust 
Co.,  Vancouver.  Listed  —  NCK;  AI.V. 

Company  —  (B.C  1983).  Effective  Mar.  12,  1986,  co. 
acquired  assets  and  undertaking  of  Rana  Enterprises  Ltd. 
related  to  the  operation  of  17  retail  stores  in  Medicine  Hat,  Cal¬ 
gary  and  Edmonton,  operating  under  the  name  of  Nickelodeon. 

Name  of  co  changed  from  Rich  Hill  Resources  Ltd.  to 
present  form  following  shldr.  approval  Apr.  14,  1986;  basis  1 
new  sh.  for  2.75  old  shs. 

Directors 

Salim  Rana,  chm.  &  pres.  -  North  Vancouver;  Zahir  Rana, 
sec.;  Rahim  Rana;  Alnoor  Rana  -  Calgary. 

Capital  Stock 

Author.  Outstand.* 

Common  30,000,000  sh.  4,654,000  sh. 

•  At  Apr.  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  June  17.  1986,  the  shs.  of  the 
co.  became  listed  on  the  Alberta  Stock  Exchange. 

Dividends  —  No  divds  pd.  to  date 

Subsidiary  —  Rich  Hill  Resources  Inc.  (100%).  inactive. 

Current  Financial  Position  —  At  March  31,  1986,  total 
assets  were  $3,734,678,  including  $  1 ,540,970  current.  Shldrs.' 
equity  was  $1,588,338  and  long-term  debt  was  nil.  Net  loss  for 
the  year  was  $159,483  on  a  revenue  of  $108,301 

Auditors  —  Meyer  &  Co.,  C.A.s,  Toronto 


N.33 

Nirvana  Industries  Ltd. 

Head  Off.  —  1020,  475  Howe  St.,  Vancouver.  B.C.  V6C  2B3. 
Telephone  —  (604)  689-8566  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  NVN  V 

Company  —  (B.C.  1980)  Principally  engaged  in  the 
manufacturing  and  marketing  of  Propane  Pete',  an  automatic 
safety  gas  valve  which  instantly  stops  propane  or  butane  from 
escaping  from  a  cylinder  if  a  rupture  occurs  in  the  fuel  line. 

Also  holds  gold  prospects:  50%  int..  7  els.,  Cariboo  min.  div.; 
50%  int.,  6  els.,  Similkameen  min.  div.,  and  33%  int.,  7  els.,  Vic¬ 
toria  min.  div.,  all  B  C.  Trenching  and  d.d.  done  on  Cariboo  els. 
and  prelim,  explor  completed  on  Similkameen  els 

Also  has  5%-10%  int.  in  320  acres  of  oil  and  leases  in  the 
South  Gull  Lake  and  Midale  areas  of  Sask.;  and  a  2.5%-3.06% 
int.  in  two  drilling  funds  having  13  oil  and  9  gas  wells  in  Alta. 

In  Feb.,  1986,  co.  signed  agreement  with  Tepsa  Safety 
Systems  Inc.  of  Penticton,  B.C.,  to  manufacture  and  distribute 
the  Tepsa  Micron  Safety  Valves  ('Propane  Pete')  throughout 
North  America. 

Effective  Oct  6,  1986,  name  of  co.  changed  from  Nirvana  Oil 
&  Gas  Ltd.  to  present  form. 

Directors  —  George  Kokonis.  pres.;  R  W.  Hornal;  R  E. 
Kadlec,  M  E.  Schorn  -  all  Vancouver. 

Key  Personnel  —  Laurie  L  McNeil,  sec. -treas  ;  N  Madatali, 
v-p;  Al  Hindmarch,  gen.  mgr.  valve  division. 

Capital  Stock  —  Author.  Outstand  * 

Common  10,000,000  sh  5,739,500  sh. 

•  Feb.  12,  1987;  612,500  shs.  escrowed. 

Common  —  One  vote  per  sh 

Capital  Stock  Changes  —  In  Oct.,  1986,  the  co.  iss. 
800,000  shs.  at  $0.50  per  sh.  to  net  $370,000. 

Major  Shareholder  —  At  Oct.  6,  1986,  George  Kokonis  held 
763,750  shs.  (13.3%  int.). 

Current  Financial  Position  —  As  at  Feb.  28.  1987,  co. 
reported  a  cash  position  of  $396,209;  investments  totaling 
$758,099  and  current  liabilities  of  $9,542. 
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N.34 

Noma  Industries  Limited 


Head  Off.  —  315,  4211  Yonge  St.,  Willowdale,  Ont.  M2P 
2A9.  Telephone  —  (416)  222-6662  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto.  Listed  —  NMA:  T  (cl.  A  &  B). 

Company  —  (Ont  1954;  continuance  1984).  Directly  and 
through  subsids.  mfrs.  and  mkts.  consumer  prods,  incl. 
electrical  extension  cords,  Christmas  lights  and  decorative 
prods  ,  power  lawnmowers  and  snowblowers.  Also  mfrs.  and 
mkts.  electrical  wire  prods,  and  electrical  wire  harnesses  for 
use  as  components  by  manufacturers  of  electrical  appliances, 
power  tools  and  automobiles.  Opers.  consist  of  13  cos. in  the 
Toronto  area,  and  3  in  the  U  S.  Brand  names:  Noma,  Doubl'Glo, 
Canadiana  and  Brute 

In  1986,  the  co.  acquired  Beacon  Electric  Manufacturing 
Inc.,  Pyroil  Canada  Limited  &  Western  International 
Incorporated  (91%) 

No.  of  Employees  —  1,500  in  Jan  1986 
Directors  — 

H.  T  Beck,  chm.  &  CEO;  R.  A.  Koehler,  pres.;  D  Rafelman;  L. 
H.  Schipper;  J.  F.  Kay;  B  D.  Rose;  S.  E.  Riemer  -  Toronto;  N.  E. 
Hardy  -  London,  Ont.;  Catherine  Rubin. 

Key  Personnel 

N.  S.  Eckler,  v-p,  fin.  &  sec.;  M.  C.  Meerkamper,  cont. 

Capital  Stock* 

Author.  Outstand. 

1st  Pfce.  unlimited  nil 

2nd  Pfce.  unlimited  nil 

Cl  A  non-voting  unlimited  23,063,300  sh. 

Cl.  B  conv.  unlimited  6,951,480  sh. 

•  At  Dec.  31,  1986  adjusted  to  reflect  2-for-1  stock  split  in 
June  1986.  Also  in  Jan.  1986,  co.  repurch.  and  cancelled  the  0/ 
s  2nd  pfce.  shs. 

Pfce.  —  Issuable  in  series. 

Cl.  A  Non-voting  —  Entitled  to  non-cum.  divds.  of  Vfec  per  sh. 
p.a..  pay.  quarterly  (adjust,  for  2-for-1  stk.  splits);  thereafter 
shares  equally  with  cl.  B  Non-voting.  Conv.  into  cl.  B  shs.  on  a 
sh. -for-sh.  basis  in  the  event  of  an  offering  being  made  in  cl.  B 
shs.  Cl.  A  &  B  shs.  rank  equally  in  distrib.  of  capital. 

Cl.  B  Conv.  —  Voting  shs.  Conv.  into  cl.  A  shs.  on  sh. -for-sh. 
basis. 

Reserved  —  800,000  cl.  A  shs.  for  exec,  stock  option  plan. 

Options  —  556,000  o/s  at  Dec.  31,  1986  to  purchase 
556,000  com. shs.  at  $9,625  &  25,800  shs.  at  $12.00. 

Major  Shareholder  —  At  Dec.  1985,  the  Beck  family  (H.  T. 
Beck  and  the  Theresa  Beck  Family  Trust)  beneficially  controlled 
72%,  and  R.  A.  Koehler,  11%  of  the  o/s  cl.  B  voting  shs. 


Capital  Stock  Changes  —  Shs  were  split  2-for-1  in  June 
1984,  1985  and  1986. 

In  Jan  1986,  co.  iss.  privately  1,100,000  cl.  A  shs.  at  $17.75 
per  sh.  The  co.  also  purch.  for  cancellation  the  o/s  2nd  pfce 
shs. 

Dividends  —  Cl.  A  —  Present  rate  is  18c  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  4.5c  per  sh.  pd.  May  15,  1987. 

Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.3725  1985  $0. 195+$0. 120* 

1984  0.25+$0.15«  1986  0.13+$0.074 

Cl.  B  —  Present  rate  is  1 7.5c  per  sh  p.a.  estab.  with  quar¬ 
terly  divd.  of  4.375c  per  sh.  pd.  May  15,  1987. 

Divds.  pd  in  fiscal  yrs.  as  follows: 

ig83  $0.3325  1985  $0,185+0.115* 

ig84  0.23+$0. 14*  1986  0  125+0.06754 

■•4  Follows  2-for-1  splits  in  June  of  the  respective  years. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $26,397,000  incl.  current 


portion  of  $1,797,000,  as  follows 

1986 

1985 

Ser.  A  debs . 

- $000 

15,000 

15,000 

Mtges . 

3,570 

3,857 

Equipment  loans 

1,087 

868 

Note  pay . 

5,750 

Indus.  Devel.  Rev.  Bond 

990 

26,397 

19,725 

Less:  due  1  yr . 

1,797 

377 

24,600 

19,348 

S.F.  Debs.  —  1 144%  int.,  due  Sep. 

1 , 2000,  sec.  by  a  float- 

ing  charge  on  assets  of  the  co  &  certain  of  its  Cdn.  subsids. 

Mtges.  —  $613,000  with  int.  at  844%,  due.  Dec.  1,  1992; 
$756,000  with  int  at  10'+%,  due.  Dec.  1,  1994;  $72,000  with  int. 
at  8%,  due.  Apr.  13,  2004;  $U.S.  936,000  ($1,292,000)  with  int. 
at  8’/2%,  due.  Jul.  1,  1998. 

Equipment  Loans  —  Non-int.  bearing,  repay,  in  various 
amounts  over  the  period  Jul.  1987  to  Nov.  1995. 

Note  Payable  —  U.S. $4, 166,000  at  11.6%  int.,  due  Oct.  31, 
1988. 

Industrial  Development  Revenue  Bond  —  U.S.$707,000  with 
7%  int.,  due  Aug.  1.  2004. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Beck  Electric  Manufacturing  Company;  Cable  Tech 
Company  Limited;  Canadiana  Outdoor  Products,  Inc.  (90%); 
Doubl'Glo  of  Canada;  Netron  Inc.  (50.1%);  Noma  Decor  Inc.; 
Noma  Inc.;  Beck  Electric  Manufacturing,  Inc.;  Noma 
International  Inc.  (95%);  Beacon  Electric  Inc.  (95%);  Danbel 
Industries  Inc.  (78%);  Diversified  Plating  Inc.;  Noma 
Industries  Cords  Company,  Beacon  Electric  Inc.;  Western 
International  Inc.  (91%);  Pyroil  Canada  Limited;  Noma 
Tooling  Enterprises;  Tinsel  Inc.;  Bellastra  Products  Limited 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

38,746 

239,751 

Net  income  . 

20,762 

14,879 

Current  assets 

194,775 

97,805 

Current  liabilities  . 

108,633 

53,183 

Long-term  debt,  net . 

24,600 

19,348 

Shareholders’  equity 

126,123 

59,150 

Cash  flow,  operations  . 

25,389 

6,010 

Total  assets  . 

270,022 

138,439 

Earnings  per  cl.  A  sh.: 

On  net  income 
Earnings  per  cl.  B  sh.: 

On  net  income  . 

Price  Range: 

Cl.  A 
High 

Low  . 

Cl.  B 

High . 

Low  . 

Auditor  —  Touche  Ross  & 


$  - 


0.72 

0.58 

0.71 

0.57 

18.63 

10.00 

9.13 

4.50 

2£.75 

10.25 

9.38 

4.63 

-1. 


i,,  C. A. s, Toronto. 


N.35 

Norac  Industries  Inc. 


Head  Off.  —  4222,  97  St.,  Greystone  Pavillion,  Edmonton, 
Alta.  T6E  5Z9.  Telephone  —  (403)  461-7163.  Trans.  Agent  — 
The  Royal  Trust  Co.,  Edmonton  &  Alberta  Listed  —  NAC  AL 
Company  —  (Alta  ,  1986)  Co.  identifies  &  evaluates  corps, 
with  a  view  to  potential  acquisition  of  an  equity  interest. 

No.  of  Employees  —  2. 

Directors 

F.  G  Boehm,  pres.,  CEO,  CFO,  sec.  &  treas.;  A  Liron,  v-p, 
devel.  &  COO;  I.  F.  Grape;  R  D.  Caron  -  Edmonton,  Alta. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  unlimited  nil 

Common  unlimited  5,280,000  n.p.v. 

•At  Mar.  19,  1987. 

Pref  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

4,910,000  com.  shs.  held  in  escrow. 

Stock  Option  Plan  —  Co.  has  allocated  500,000  com.  shs.  In 
Oct.  1986,  180,000  com.  sh.  options  were  granted  at  $0.05  per 
sh.  exercizable  until  Oct.  1,  1991;  the  balance  of  320,000  com. 
shs  were  reserved  for  possible  future  stock  option  agreements 
with  management  or  directors. 

Major  Shareholder  —  At  Mar.  19,  1987,  Mount- Western 
Investments  Ltd.  held  65.9%. 

Capital  Stock  Changes  —  3,000,000  com.  shs.  issued  Sept. 
30,  1986  at  $0.05  per  sh. 

Long-Term  Debt 
None  o/s  at  Sep.  30,  1986. 
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FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended:  1986  1985 

-  $000  - 

Revenue 

Net  income  (4) 

Current  assets  60 

Current  liabilities  2 

Long-term  debt,  net 

Shareholders’  equity  60 

Cash  flow  60 

Total  assets  62 

•At  Sep.  30,  1986.  Income  figures  for  period  Sep.  22  to 
Sep.  30.  1986. 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A.s,  Edmonton. 

•  N.36 

Noranda  Inc. 

Head  Off.  —  P .0.  Box  45,  Commerce  Court  West,  Toronto, 
Ont.  M5L  1B6  Telephone  —  (416)  982-7111  Trans.  Agents 
—  The  Royal  Trust  Company,  Toronto,  Vancouver,  Calgary, 
Montreal  and  Halifax;  The  Chase  Manhattan  Bank,  New  York. 
Listed  —  NOR;  T,  M.  V. 

Company  —  (Ont.  1922).  Operates  through  4  business  units, 
each  unit  headed  by  a  subsid.  and  includes  opers.  directly 
owned  by  Noranda  and  those  owned  by  subsid.  and  affil 
companies.  Principal  business  units  are;  Noranda  Minerals  Inc.; 
Noranda  Forest  Inc.;  Noranda  Manufacturing  Inc.;  and  Canadian 
Hunter  Exploration  Ltd. 

The  Noranda  group  also  operates  a  research  centre  at  Pointe 
Claire,  Que 

Co.  also  has  a  substantial  capital  venture  program  which  is 
carried  out  through  Noranda  Enterprises  Limited. 

Early  in  1987,  co.  announced  plans  to  reduce  its  int,  in 
Noranda  Forest  by  means  of  an  offering  to  the  public. 

MINING  AND  METALLURGICAL  OPERATIONS 

Mining  and  metallurgical  opers.  are  conducted  through 
Noranda  Minerals  Inc.,  comprised  of  3  groups;  Noranda 
Copper;  Noranda  Zinc;  and  Noranda  Zinc  and  Mining 
Corporation.  Details  of  active  oper.  within  these  divisions  are  as 
follows: 

Noranda  Copper 

Babine  Mining  Division  —  Consists  of  the  Bell  open  pit  mine, 
located  in  the  Babine  Lakes  region  of  B.C.  which  resumed 
operations  in  1985. 

Goldstream  Mining  Division  —  This  open  pit  copper-zinc 
mine,  58  miles  north  of  Revelstoke.  B.C.  came  into  prod,  in 

1983. 

Noranda  Lakeshore  Mines  —  Copper  mine  located  in  the 
Papago  Indian  Reserve.  Ariz. ;  commenced  oper  in  1981. 

Remnor  Mine  —  Resumed  opers.  in  1985  producing  7,765  oz. 
gold  from  61,000  tons  milled. 

Division  Mines  Gaspe  —  Properties  consist  of  24  els.,  2,100 
acres.  Holland  twp.,  Gaspe  Peninsula,  Que.  Prop,  has  two  major 
deposits  at  Copper  Mountain  and  Needle  Mountain  developed 
by  adit  and  open  pit  respectively  and  equipped  with  milling 
facilities.  The  smeller  has  prod,  capacity  of  100,000  tons  of 
copper  p.a.  and  300,000-ton-per-yr.  sulphuric  acid  plant.  In  early 

1984,  Quebec  gov't,  agreed  to  provide  Gaspb  Mines  with  a 
$13,000,000  loan  to  accelerate  devel.  of  the  Murdochville  mine. 
Following  2  fires  at  the  underground  mine  in  Feb.  1987,  mining 
oper  were  halted.  In  June,  co.  announced  that  oper.  would  not 
recommence. 

Chadbourne  Division  —  Located  in  the  town  of  Noranda; 
prod,  from  700  tpd  mine  began  July.  1979 

Les  Mines  Gallen  Limitee  —  Co.  has  51%  int.  in  this  open  pit 
mine  located  on  1,300  acres  in  Dufresnoy  twp.,  Que  Oper. 
suspended  in  1983. 

Horne  Division  —  Is  located  in  Rouyn  twp.,  Que.  with  a 
capacity  of  275,000  tons  copper  p  a  The  mine  was  in  prod,  from 
1927-76. 

CCR  Division  —  This  division  operates  a  custom  electrolytic 
copper  refinery  in  Montreal  with  480,000  tons  p.a.  capacity. 
Selenium,  tellurium  and  copper  are  produced  with  recoveries  of 
gold  and  silver.  During  1986,  work  commenced  on  a 
$19,100,000  slimes  treatment  plant  which  will  allow  increased 
precious  metal  capacity  and  improve  the  working  environment. 


Also,  a  new  $3, 100,000  gold  refining  plant  at  CCR  was  brought 
on  stream. 


Reserves  —  In  recent  fiscal  years  the  co.  reported  reserves 

at  active  properties  as  follows: 

Geco 

Fiscal 

Copper 

Zinc 

Silver 

Year 

Tons 

% 

% 

oz./ton 

1986 

15,522,000 

1.69 

3.16 

1.27 

1985 

17,292,000 

1.66 

3.24 

1.30 

1984 

18,427,000 

1.73 

3.04 

1.17 

1983 

16,347,000 

1.83 

3.45 

1.34 

1982 

17,682,000 

1.81 

3.52 

1.37 

Bell 

Copper  Mine 

Fiscal 

Copper 

Year 

Tons 

% 

1986 

17,458,000 

0.54 

1985  . 

17,450,000 

0.52 

1984 

19,200,000 

0.51 

1983 

23,586,000 

0.50 

1982 

39,438,000 

0.52 

Gaspe  Division 

(Needle  Mountain) 

Tons* 

Copper 

Molybdenum 

000's 

% 

°/o 

1986  . 

2,581 

2.11 

0.029 

1985  .  . 

4,120 

1.75 

1984 

5,150 

1.66 

1983  . 

3,887 

1.26 

1982 

3,887 

1.26 

■  Proven 

(Copper  Mountain) 

Tons* 

Copper 

000's 

% 

1986  . 

22,320 

0.44 

1985 

22,933 

0.44 

1984 

35,008 

0.37 

1983 

35,008 

0.37 

1982 

35,008 

0.37 

■  Proven 

Lyon  Lake 

Tons 

Zinc 

Copper 

Lead 

Year 

000's 

% 

% 

% 

1986 

820 

10.47 

1.31 

1.07 

1985 

950 

9.15 

1.58 

0  96 

1984 

1,305 

8  82 

1.61 

0.95 

1983 

1,888 

8.15 

1.44 

0  89 

1982 

2.385 

9.04 

161 

0.93 

Note 

—  Silver  reserves  (oz./ton)  as  follows; 

4,62  in  1982; 

4.39  in 

1983;  4  73  in  1984;  4.76  in  1985;  and  4.79  in  1986. 

Mattagami  Lake 

Fiscal 

Tons 

Zinc 

Copper 

Silver 

Year 

000' s 

% 

% 

oz./ton 

1986 

1,1 12 

4.81 

0.43 

0  69 

1985 

1,805 

4  86 

0.42 

0.60 

1984  . 

3,535 

5.07 

0.47 

0.60 

1983 

4,135 

5.60 

0.48 

0.60 

1982 

5,000 

5.45 

0.45 

0.60 

Note 

—  Gold  production  (oz./ton)  as  follows:  0.01  in  each  of 

the  years  1982  to  1983,  inch;  0.012  in  1984;  0.01  in  1985;  and 

0.1 1  in 

1986.. 

Norita  Mines 

Fiscal 

Tons 

Zinc 

Copper 

Silver 

Year 

000's 

% 

% 

oz./ton 

1986 

730 

3.28 

2.26 

0.56 

1985 

1,401 

2.45 

2.39 

0.47 

1984 

2,011 

3.39 

2.24 

0.63 

1983 

2,641 

3.40 

2.22 

0.68 

1982 

2,519 

3.30 

2.21 

0.74 

Note  —  Gold  reserves  were  0.02  oz.  per  ton  in  each  of  the 
years  1982  and  1983;  0.017  in  1984;  0.05  in  1985;  and  0.013  in 
1986. 


Note  —  Other  reserves  reported  at  Dec.  31,  1986  inch  the 
following:  Murdochville  Project,  4,745,000  tons,  grading  2.94% 
copper  and  0.49  oz.  per  ton  silver;  Copper  Mountain  Oxide, 
22,320,000  tons,  grading  0.44%  copper;  Goldstream,  3,499,000 
tons,  grading  3.51%  copper,  2.5%  zinc  and  0.51  oz.  per  ton  sil¬ 
ver;  Golden  Giant,  22,742,000  tons,  at  0.282  oz.  gold  per  ton; 
Central  Canada  Potash,  476,576,000  tons,  grading  27%  muriate 
of  potash. 
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Noranda  Sales  is  the  marketing  agent  tor  Noranda  Minerals, 
oper.  through  offices  in  Toronto,  London  and  Cleveland. 

Mining  Corporation  Group 

This  group  holds  co.'s  several  properties  and  marketing 
groups  incl.  45%  int.  in  Brenda  Mines  Ltd,,  51%  int.  in  Kerr  Addi¬ 
son  Mines  Limited  and  60%  int.  in  Mattabi  Mines  (all  of  which 
see). 

Geco  Division  —  Properties  incl.  74  els.,  base-precious 
metals  property  in  Manitouwadge  area.  Ont.,  equipped  with  a 
milling  plant  with  a  capacity  of  5,000  tpd. 

Prop,  devel.  through  4  shafts  and  2  addits.  Main  No.  1  shaft 
extends  to  2,450  ft.  with  12  levels.  No.  2  shaft  sunk  517  ft.  with  2 
levels.  No.  3  internal  shaft,  some  1 ,400  ft.  east  of  main  shaft  ex¬ 
tends  from  1,250  to  2,565  ft.  No.  4  shaft,  located  4,000  ft., 
southeast  of  main  plant  sunk  4.334  ft.  and  connected  to  No.  1 
shaft  via  cross-cuts  on  several  levels. 

Lyon  Lake  Division  —  Comprises  69  els.,  about  5  miles  east 
of  the  Mattabi  mine  in  the  Sturgeon  Lake  area,  Ont.,  equipped 
with  complete  mining  plant.  A  3  compartment  shaft  has  been 
completed  to  2,370  ft.  with  stations  at  200  ft.  intervals. 

Hemlo  Division  —  Holds  50%  int.  in  Hemlo  Gold  Mines  Inc., 
which  co.  owns  and  operates  the  Golden  Giant  mine  at  Hemlo, 
Ont.;  milling  of  ore  began  at  rate  of  700  tonnes  per  day  in  early 
1985,  increasing  to  1,250  tonnes  per  day  by  year-end  and  to 
3,000  tonnes  per  day  by  1988. 

Central  Canada  Potash  Division  —  Wholly  owned.  Holds 
potash  mining  rights  on  two  properties  totalling  approx.  160,000 
acres  in  Sask  The  plant  is  capable  of  treating  3,650,000  tons 
and  of  producing  1,500,000  tons  of  refined  product  p.a.; 
prod. started  in  1969.  Prop,  devel.  by  two  shafts  to  3,500  ft.  with 
underground  advance  work  of  384  miles  since  prod,  started. 

Noranda  Zinc  Group 

This  division  combines  zinc  and  related  activities,  incl.  63% 
int.  in  Brunswick  Mining  and  Smelting  (which  see). 

Matagami  Division  —  Comprised  of  the  prod.  Matagami  Lake 
and  Norita  mines  and  the  Phelps-Dodge  prop,  in  the  Mattagami 
Lake  area  of  Que.  The  Matagami  Lake  mine  covers  30  els., 
1,137  acres  in  Galinee  twp.  and  the  Norita  mine  covers  32  els.. 
Isle  Dieu  twp.  Matagami  mine  is  equipped  with  a  3,800  tpd  mill 
and  devel.  by  shaft  to  1,185  ft.  with  6  levels.  The  Norita  mine  is 
devel.  by  1,682  ft.  shaft  with  7  levels.  A  third  mine,  Isle  Dieu,  is 
being  brought  into  prod.;  a  4-compartment  2,125  ft.  vertical 
shaft  is  being  sunk  as  the  initial  opening;  prod,  scheduled  for 
mid- 1988. 

Canadian  Electrolytic  Zinc  —  90%  owned,  located  at 
Valleyfield,  Que.  with  a  capacity  of  253,000  t.p.a.  of  slab  zinc 
and  can  produce  462,000  tons  of  sulphuric  acid  annually. 

Belledune  Fertilizer  —  Operates  350,000-ton  chemical 
fertilizer  mfg.  plant  at  Belledune  Pointe,  N.B. 

During  1986,  the  plant  was  modified,  its  management  and  that 
of  Brunswick  Mining  and  Smelting  was  merged  and  a  new 
hydrate  process  was  installed 

Smelter  Operations 


At  the  Gaspe  Copper  Smelter,  operations  commenced  Dec., 
1955.  Record  of  output  in  recent  yrs.  follows: 


Tons 

Total 

Fiscal 

Custom 

Tons 

Copper 

Year 

Smelting 

Smelted 

Tons 

1982  . 

1 1 1 ,000 

229,000 

54,000 

1983  .  .  .  . 

n.a. 

n.a. 

34,000 

1984  . 

n.a. 

n.a. 

31,000 

1985  . 

n.a. 

n.a. 

48,000 

1986  . 

n.a. 

n.a. 

72,000 

At  Canadian  Copper  Refiners  (CCR),  output  has  been  as 
follows: 


Fiscal  Copper  Silver  Gold 

Year  Tons  Oz.  Oz. 

1982  267,000  14,226,000  364,000 

1983  370,000  22,446,000  525,000 

1984  341,000  24,242,000  555,000 

1985  336,000  23,551,000  653,000 

1986  329,000  20,482,000  907,000 


At  Canadian  Electrolytic  Zinc,  production  from  unstated 
throughput  has  been  as  follows: 


Fiscal  Zinc  Cadmium  Sulphuric 

Year  Tons  Lbs.  Acid,  Tons 

1982  161,000  508,000  n.a. 

1983  .  241,000  858,000  386,000 

1984  246,000  857,000  465,000 

1985  240,000  902,000  451,000 

1986  130,000  unstated  unstated 

Production 

(Gaspe  Copper  Mine) 

Contained 

Fiscal  Tons  Copper 

Year  Milled  Tons 

1982  .  6,489,000  53,780 

1983»  . 

1984  .  392,000  5,627 

1985  .  1,207,000  13,933 

1986  1,393,000  17,805 


•  Operations  suspended  through  1983. 

In  addition,  782,000  lbs.  molybdenum  in  1986  and  718,000 
lbs.  molybdenum  recovered  in  1985. 


Fiscal 

Year 

Noranda  Grey  Eagle  Mine 

Tons  Silver 

Milled  Oz. 

Gold 

Oz. 

1983  .  . 

.  154,000 

36,000 

27,320 

1984 

.  240,000 

88,000 

47,928 

1985 

.  268,000 

86,000 

42,986 

1986* 

.  169,000 

54,000 

24,347 

■  Closed  during  1986. 

Geco  Mine 

Fiscal 

Tons  Copper 

Zinc 

Silver 

Year 

Milled  Tons 

Tons 

000’s  oz. 

1982  . . 

1,489,000  21,840 

44,150 

1,345 

1983  . . 

1,375,000  20,190 

40,810 

1,344 

1984  . . 

1,382,000  23,020 

36,440 

1,404 

1985  . 

1,438,000  22,240 

35,040 

1,325 

1986 

1,372,000  20,590 

58,400 

1,325 

Note:  Lead  production  was  570  tons  in  1982;  540  in 

1983:380 

in  1984;  280  in  1985;  and  630  in  1986. 

Lyon  Lake  Mine 


Tons 

Zinc 

Copper 

Lead 

Milled 

Tons 

Tons 

Tons 

1982 

26 1 ,000 

17,450 

1,260 

870 

1983  . 

457,000 

37,770 

4,790 

1,630 

1984 

417,000 

34,800 

4,920 

1,580 

1985  . . 

313,000 

24,680 

4,360 

620 

1986 

285,000 

23,270 

3,270 

370 

Note  — 

Silver  production  (oz.)  as  follows:  749,000  in  1982; 

1,928,000  in  1983;  1,851,000  in  1984; 

1,430,000  in 

1985;  and 

1,221,000 

in  1986. 

Matagami  Division 

Zinc 

Copper 

Fiscal 

Tons 

Cone. 

Cone. 

Year 

Milled 

Tons 

Tons 

1982 

1,299,000 

70,600 

10,600 

1983  . .  .  . 

1,219,000 

53,400 

9,050 

1984 

1,177,000 

52,310 

1 1,284 

1985  .  .  .  . 

1,208,000 

42,325 

9,453 

1986  .  .  .  . 

1,111,000 

46,438 

10,130 

Prod  of  silver  and  gold  has  been  as  follows  in  recent  years: 

1984,  252,000  oz.  silver  and  4,848  oz.  gold;  and  1986,  200,000 

oz.  silver  and  3,520  oz.  gold. 

Noranda  Lakeshore  Mine 


Fiscal  Tons  Copper 

Year  Milled  Tons 

1982  .  1,668,000  22,800 

1983  .  1,297,000  18,760 

1984  .  ...  7,701 

1985  .  ...  6,779 

1986  .  ■■■  3,581 
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Other  prod,  mines  in  1985  were:  the  Golden  Giant  at  Hemlo, 
Ont.,  milling  808,000  tons  to  yeild  254,545  oz.  gold;  Remnor 
mine,  —  Prod.  23,447  oz.  gold  and  28,000  oz.  silver  from 
142,000  tons  milled;  Bell  Copper  —  Milled  5,879,000  tons  to 
prod.  23,419  tons  copper,  124,000  oz.  silver  and  23,449  oz. 
gold;  Chadbourne  Mine  —  Prod.  3,000  oz.  silver  and  2,792  oz. 
gold  from  30,000  tons  milled. 

MINERAL  EXPLORATION  ACTIVITIES 

The  worldwide  explor.  program  carried  out  by  the  Noranda 
group  continued  during  1986,  with  315  active  projects,  mainly  in 
North  America  and  Australia.  Total  expends,  in  1986  by  co.,  its 
subsids.  and  managed  assoc.,  Brenda  Mines  (which  see), 
amounted  to  $45,000,000.  An  addit.  $12,100,000  was 
contributed  worldwide  by  jt.  venture  partners  on  Noranda- 
operated  projects. 

In  Canada,  base  metal  ^xplor.  was  carried  out  in  the 
Bathurst /Newcastle,  N  B  ;  Gaspe,  Noranda  and  Matagami, 
Que.;  Manitouwadge  and  Sturgeon  Lake,  Ont.  mining  camps.  A 
prod,  decision  was  made  on  the  Isle  Dieu  Mattagami  prop.;  a  4- 
compartment  2,125  ft.  vertical  shaft  is  being  sunk,  with 
scheduled  startup  in  mid- 1988. 

Oil  and  gas:  In  Australia,  Noranda  Inc.  and  Brenda  Mines 
maintained  their  combined  2.2%  int.  in  the  Timor  Sea  BHP- 
operated  consortium.  Prod,  commenced  in  Aug.,  1986  from  the 
Jabiru  oil  field  at  a  capital  cost  of  A$  1 ,700,000  to  each  Noranda 
and  Brenda. 

Research  and  Development  —  Some  70%  of  research  and 
devel.  activities  was  carried  out  on  mining  and  metallurgical 
oper.  Research  continued  on  computer  models  and  opportuni¬ 
ties  for  new  businesses  were  explored. 

NORANDA  MANUFACTURING  INC. 

Canada  Wire  and  Cable  Ltd.  —  (Formerly  Belledune 
Fertilizer  Ltd.).  Wholly  owned.  Largest  manufacturer  of 
electrical  wires  and  cables  with  9  plants  in  Canada.  Also  has  af- 
fil.  cos.  in  5  countries  around  the  world. 

Other  interests  incl.  Carol  Cable  Company,  Inc.,  which 
produces  wire  and  cable  at  10  plants  in  the  U.S. 

Noranda  Aluminum,  Inc.  —  Wholly  owned.  Co.  has  leased 
an  aluminum  complex  which  includes  a  140,000  tons  p.a. 
reduction  plant  and  a  rod,  wire  and  cable  plant  capable  of  pro¬ 
ducing  75,000,000  lbs.  p.a.  near  New  Madrid,  Missouri. 

Norandal  U.S.A.  Inc.  —  Prod,  aluminum  sheet  and  foil  at 
plants  in  Scottsboro,  Albama  and  Huntingdon,  Tenn. 

Noranda  Metal  Industries  Ltd.  —  (formerly  Noranda  Copper 
Mills  Ltd  ).  Wholly  owned.  Produces  copper  sheet,  strip,  tubes 
and  alloys  at  plants  in  Que.,  Ont.  and  B.C.  Wholly  owned  subsid 
Noranda  Metal  Industries  Inc.  produces  copper  and  specialty 
tubing  at  Newton,  Conn. 

Norandex,  Inc.  —  Wholly-owned  by  Noranda  Aluminum, 
manufactures  windows,  doors  and  siding  sold  through  network 
of  distribution  centres  in  the  U.S. 

Wire  Rope  Industries  Ltd.  —  80%  owned,  manufactures  wire 
rope  at  plants  at  B.C.,  N.S.  and  Que.  and  is  largest  chain  link 
fencing  manufacturer  in  western  Canada 

Norcast  Inc.  —  60%  owned;  manufactures  castings  in  Que. 
and  Ont.;  Nor-Sand  Metals  Inc.  —  (50%)  Manufactures  tubing 
in  Arnprior,  Ont. 

Noranda  Enterprise  Limited  —  Acts  as  Noranda’s  venture 
capital  arm  with  an  invest,  portfolio  of  13  advanced  technology 
companies. 


NORANDA  FOREST  INC. 

Noranda  will  divest  itself  of  a  portion  of  its  interest  in  Noranda 
by  means  of  a  public  offer  of  stock  in  Noranda  Forest.  A  prelim, 
prospectus  was  filed  in  May  1987, 

Fraser  Inc.  —  Wholly  owned  Owns  mills  in  New  Brunswick, 
Maine  and  Ont.  and  a  50%  int.  in  Island  Paper  in  B  C.,  prod,  a 
wide  range  of  printing  and  writing  papers,  pulp,  lumber  and 
boxboard.  Total  sales  for  Fraser  were  $587,000,000  in  1986 
and  net  earnings  were  $17,000,000 

Atlantic  Waferboard  Inc.  —  50%  owned;  manufactures 
waferboard  at  Chatham,  N  B. 

James  Maclaren  Industries  —  (formerly  Maclaren  Power  & 
Paper)  Wholly-owned.  Produces  newsprint,  pulp  and  lumber 
particleboard.  Holds  90%  int.  in  Maniwaki  Forest  Products  Inc. 
and  32%  int.  in  Normick  Perron. 

Net  earnings  in  1986  were  $33,000,000  on  sales  of 
$196,000,000. 


MacMillan  Bloedel  Limited  —  49%  owned.  Co.  is  a  major 
prod,  and  exporter  of  forest  products.  Principal  products  are 
building  (lumber,  plywood,  panel  boards  and  other  wood 
products)  raw  materials,  newsprint,  pulp  and  paper,  containers 
and  other  packaging. 

Net  earnings  in  1986  were  $133,000,000  on  sales  of 
$2,500,000,000. 

Northwood  Pulp  &  Timber  Ltd.  —  (50%  owned)  Has  a  pulp 
harvesting  area  licence  in  the  Prince  George  dist . .  B.C.,  prod, 
bleached  softwood  pulp,  lumber,  plywood  and  waferboard.  Net 
earnings  were  $23,000,000  in  1986.  Subsid.  Northwood 
Panelboard  Ltd.  owns  a  plant  at  Solway,  Maine.  Noranda 
Forest  Sales  —  Wholly-owned  Has  3  division;  Wood  Products 
division  acts  as  agents  for  lumber  and  panelboard  for 
companies  within  Noranda  Forest,  selling  approx. 
1,000,000,000  bd.  ft.  of  lumber  p.a.  (75%  in  the  U.S.);  Pulp 
Sales  division  markets  wood  pulp  as  an  agent  for  Maclaren  and 
Fraser;  Northwood  Building  Materials  wholesales  bldg, 
products  across  Canada. 


NORANDA  OIL  AND  GAS 

Through  87%  owned  Canadian  Hunter  Ltd.  holds  5,632,991 
gross  ( 1 ,920,645  net)  acres  of  oil  and  gas  lands,  and  2, 1 76,4 1 7 
net  joint  venture  acres. 

The  Canadian  Hunter  jt.  venture  was  involved  in  drilling  88 
wells  during  1986,  of  which  66  were  capable  oif  prod,  in 
commercial  quantities.  Capital  expends,  decreased  10%  from 
1985  levels,  with  $39,500,000  spent  on  land  acquis,  and  explor. 
and  $32,900,000  on  devel  and  facility  expends. 

Noranda’s  share  of  daily  gas  prod,  in  1986  averaged  88,000 
mcf.  per  day,  an  11%  decline  from  1985  prod.  ;levels.  Co.’s 
share  of  oil  and  liquids  prod,  increased  by  45%  in  1986  to  4,7 14 
bbl.  per  day  from  3,247  bbl.  per  day  in  1985. 

In  the  U.S.,  capital  expends  were  reduced  to  $15,300,000 
compared  with  $22,300,000  in  1985.  The  American  Hunter 
explor.  office  in  Houston  was  closed  late  in  1986  and  activities 
are  now  being  operated  from  the  Denver  office. 


Directors  —  Alfred  Powis,  chm.  &  CEO;  A.  H.  Zimmerman, 
vice  chm.;  D.  W.  Kerr,  pres.,  J.  L.  Cockwell,  J.  T.  Eyton,  D.  S. 
McGiverin,  W.  P.  Wilder,  Toronto;  D.  E.  Mitchell,  P.  M.  Marshall, 
Calgary;  H.  R.  Whittall,  H.  M.  Wright,  Vancouver;  Andre  Monast, 
Fernand  Pare,  Quebec;  Pierre  Lamy,  Antoine  Turmel,  D.  S. 
Giroux,  Montreal;  J.  W.  Bird,  Fredericton;  J.  C.  Dudley,  NY.;  Bri¬ 
an  Flemming,  Halifax;  W.  D.  McKeough,  Chatham,  Ont. 

Key  Personnel  —  E.  K.  Cork,  sr.  v-p.  treas.;  D.  H.  Ford,  sr.  v- 
p,  compt.;  K.  C.  Hendrick,  sr.  v-p.  minerals;  R.  T.  Kenny,  sr.  v.p. 
forest;  J.  O.  Hinds,  sr.  v-p,  explor  &  devel.;  C.  S.  Tedmon  Jr.,  sr. 
v-p  technology,  R.  P.  Riggin,  sr.  v-p,  corp.  relations;  B  C.  Bone, 
v-p.  &  assoc,  treas.;  B.  H.  Grose,  sec  ;  L.  J.  Taylor,  asst,  sec.;  T. 
E  Phelps.  L.  S.  Tigert,  asst,  treas.  V-p  —  W.  J.  Barbour,  G.  H. 


Corlett,  F.  Frantisak,  F  X.  Koch,  W. 
Thomson.  J.  W.  Ivany,  G.  M.  Penna, 
Dickenson. 

Capital  Stock  —  Author. 


Pref. 

Ser.  A  91* 
Ser.  B  9  Vi 
Ser.  C  7% 
Common 


unlimited  sh. 


Stubbington,  H.  V. 
D.  Hasrvey,  J.  G. 

Outstand.e 

184,445  sh. 
2,016,752  sh. 
17,537,884  sh. 
■  144,644,000  sh. 


200,000,000  sh. 

■  Includes  4,092,000  shs.  held  by  assoc,  and  subsid.  cos. 
•  At  Dec.  31.  1986. 


Options  —  At  Dec.  31,  1986,  options  were  o/s  to  purchase 
2,045,092  shs.  at  prices  varying  from  $9.22  to  $22,91  for 
periods  up  to  1994. 

Pref.  91*%  —  Cum.,  redeem,  and  conv.  to  2.75  com.  shs. 
each  to  June  15,  1987. 

Ser  B  914%  Pref. —  Entitled  to  divds.  of  914%  to  July  15.  1988 
and  thereafter  at  a  floating  rate  ranging  from  7%  to  12%.  Non-re- 
deem  to  July,  1990  when  redeem,  at  $27  declining  $0.25  per  yr. 
to  $26  on  July  15,  1994.  Retract,  at  $26  on  July  15,  1995. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  July  10,  1986,  2,884,471  pref. 
shs.,  ser  A  exchanged  for  1 1 ,537,884  pref.  shs.,  ser.  C;  on  Sept. 
15,  1986,  co.  retracted  514,193  ser.  A  shs.  Also  on  July  10, 
1986,  co.  offered  6,000,000  7%%  pref.  shs.  to  the  public. 

Major  Shareholder  —  At  Mar.  12,  1987,  Brascade 

Resources  Inc  held  44%  of  o/s  com.  shs.  (63,655,936  shs.) 
and  30%  of  o/s  pref.  shs.  (5,212,080  shs.). 
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Dividends  —  Common  —  Indicated  rate  is  50c  per  sh.  p.a., 
pay.  quarterly,  estab.  with  pay.  of  12.5c  per  sh.  Sept.  15,  1982. 
Previously,  25c  per  sh.  was  pd.  Mar  22  and  June  15,  1982 
Divds.  pd  continuously  since  1930.  Com  shs.  were 
designated  as  cl.  A  and  B  shs.  with  cl.  B  shldrs.  receiving  tax- 
deferred  divds.  at  an  equivalent  rate  in  1973-78.  Payments  in  re¬ 
cent  yrs.  were  as  follows: 


1971-72  . 

1973  . 

$1.20 

1.40 

1979  . 

.  n$1.80 

■0.25 

1  25 

1974 

.  1.80 

1980  . 

1975  . 

.  2.00 

1981 

1  40 

1976-77  . 

.  1.20 

1982 

0  75 

1978 

.  1  30 

1983-86 

.  0.50 

□  Before  (■  after)  3-for-1  stock  split. 

Ser.  A  Preferred  —  Pd  $2,375  per  sh.,  Dec  15,  1981  (first 
following  rate  increase),  and  quarterly  thereafter.  Previously, 
initial  pmt  of  86.2c  pd.  June  15,  1981,  and  $2. 125  pd.  Sept  15, 
1981. 

Ser.  B  Preferred  —  Pd  $0.29,,  July  15,  1985  (initial)  and 
$0.60125  subsequently  quarterly  thereafter. 

Ser.  C  Preferred  —  Initial  pmt.  of  35.565c  per  sh.  pd.  Sept. 
15,  1986:  regular  quarterly  pmts.  of  48.4375c  per  sh. 

Long-Term  Debt 

At  Dec  31,  1986,  $2,038,862,000  0/s,  incl.  $137,616,000 
due  within  one  yr.  Maturities  of  debt  as  follows:  1988, 
$256,893,000;  1989,  $975,986,000:  1990,  $167,975,000; 

1991,  $123,614,000;  and  subsequently  $376,778,000.  Debt 
consists  of  the  following: 

Noranda  Inc.  —  7  Vi°/o  S.F.  Debs.  —  Dated  Oct.  1,  1968  due 
Oct.  1,  1988.  Int.  Apr.  and  Oct.  1.  Author,  and  iss.  $40,000,000 
o/s  at  Dec.  31,  1986,  $13,476,000. 

Redeem,  at  106.75  to  Oct  1.  1969;  prem.  deer.  0.40%  p.a  to 
Oct.  1,  1985,  thereafter  at  par.  Not  redeem,  prior  to  Oct.  1,  1983 
for  refunding  at  less  than  7%  int.  S.f.  to  retire  $1,000,000  p.a. 
Oct.  1,  1974-82  incl.;  thereafter  $1,500,000  in  1983-87  incl. 
Optional  s.f.  to  retire  up  to  $300,000  p.a.  Oct.  1,  t974-82  and 
$400,000  p.a.  Oct.  1,  1983-87  incl. 

Trustee  —  Central  Trust  Co. 

9 '4%  S.F.  Debs.  —  Dated  Oct.  15,  1970;  due  Oct.  15,  1990. 
Int.  Apr.  and  Oct.  15  Author,  and  iss.  $40,000,000;  o/s  at  Dec. 
31,  1986,  $23,393,000. 

Redeem  at  109.25  to  Oct.  15,  1971;  prem.  deer.  0.55%  p.a.  to 
Oct.  15,  1976;  0.50%  p.a.  to  Oct.  15,  1988  and  thereafter  at  par. 
Not  redeem,  prior  to  Oct  15,  1985  for  refunding  at  less  than 
9'/«%  p.a.  S.F  to  retire  $1,000,000  p.a.  1974-82;  $1,500,000 
p.a.  1983-87.  Optional  s.f.  to  retire  $300,000  p.a  1974-82  and 
$400,000  p.a  1983-87. 

Trustee  —  Central  Trust. 

9%%  S.F.  Debs.  —  Dated  May  1,  1974;  due  May  1,  1994. 
Author,  and  iss.  $50,000,000  o/s  at  Dec.  31,  1986 

$25,960,000.  Redeem,  on  or  before  May  1,  1975  at  109.75; 
prem.  deer.  0.60%  p.a.  to  May  1,  1982;  at  105  to  May  1,  1983 
and  deer.  0.50%  p.a.  to  May  1,  1992  and  thereafter  at  par.  Not 
redeem,  prior  to  May  1,  1989  for  refunding  at  less  than  9%%. 
S.F.  to  retire  $2,500,000  p.a.  May  1,  1979  to  83  incl. 

Trustee  —  Central  Trust  Co. 

Other  —  Co.  also  had  o/s  at  Dec.  31,  1986,  $959,268,000  in 
notes  payable  and  revolving  term  loans,  expiring  from  June  30, 
1987  to  Dec.  31,  1989  and  $290,000,000  in  variable  rate  serial 
debs  due  1986-92. 

Noranda  Aluminum  Inc.  —  $61,846,000  (US$44,800,000)  in 
10V4%  secured  notes,  due  Oct.  1,  1995;  $5,177,000 

(US$3,750,000)  in  9.75%  note,  due  Jan  10,  1987;  $62,123,000 
(US$45,000,000)  in  pollution  bonds,  due  Oct.  1,  2002; 
$14,495,000  (US$10,500,000)  in  8%  pollution  control  revenue 
bonds,  due  Apr.  1,  2001  and  $53,073,000  (US$38,445,000)  in 
5.9%  industrial  revenue  bonds,  s.f.,  issues  maturing  to  1993. 

Noranda  Finance  Inc.  —  $41,415,000  (US$30,000,000)  in 
10%  notes  payable,  due  1988. 

Brunswick  Mining  and  Smelting  Corporation  Limited  — 
$967,000in  7.25%  s.f.  bonds  due  1987;  $15,658,000  in  11% 
mtge.  s.f.  bonds  due  1996. 

Fraser  Inc.  —  $205,592,000  (incl.  US$21,770,000)  in 
revolving  term  loans,  due  1988;  conv.  to  term  loan  due  1998  and 
notes  payable,  $16,654,000  due  1987-8. 

James  Maclaren  Industries  Inc.  —  $6,328,000  in  5.75 %  s.f. 
debs.,  due  1987  and  bank  loan,  $9,721,000  due  1987-8. 

Canada  Wire  &  Cable  Limited  —  $200,600,000  (incl. 
US$140,166,000)  in  bank  notes. 


Carol  Cable  Company  Inc  —  $28,543,000  (US$20,676,000) 
in  variable  rate  industrial  revenue  bonds,  due  1988-9. 

Sundry  Debt  —  $32,573,000 
Subsidiaries  —  See  operations  sections. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000  - 

Revenue  . 

3,547,131 

3,462,065 

Deprec.  &  amort.,  etc . 

274,718 

267,322 

Interest  charges 

206,520 

244,763 

Income  tax  provision  . 

(10,461) 

(5,200) 

Equity  income  . 

67,260 

1 1,424 

Net  income 

43,346 

d253,873 

Cash  &  equivalent . 

62,641 

64,672 

Inventories 

829,321 

840,194 

Investments . 

1,230,253 

1,142,295 

Fixed  assets,  net . 

2,781,359 

2,869,647 

Total  assets 

5,948,843 

6,240,659 

Current  liabilities  . 

864,704 

1,262,270 

Long-term  debt,  net  . 

1,901,246 

2,251,397 

Shareholders'  equity 

2,736,862 

2,441,992 

Cash  flow 

179,845 

139,035 

Earnings  per  com.  sh. 

-  $  - 

On  net  income  . 

0.02 

d2.38 

Price  Range:  Common 

High  . 

22.00 

21.38 

Low  . 

15.13 

13.38 

Auditors  —  Clarkson  Gordon,  Toronto. 


N.37 

Les  Explosifs  Nordex  Ltee/ 

Nordex  Explosives  Ltd. 

Exec.  Off.  —  P.O.  Box  790,  Kirkland  Lake,  Ont.  P2N  3K4. 
Telephone  —  (705)  642-3265.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal,  Calgary.  Listed  —  NXX:  AL. 

Company  —  (Que.  1970).  Manufactures  commercial 
explosives  and  blasting  agents  under  patent  rights  of  the  Dow 
Chemical  Co.  and  a  complete  line  of  TNT  slurries.  Also  operates 
a  bulk  delivery  system  by  special  trucks,  to  the  mining,  quarrying 
and  construction  industries  in  Ont.  and  Que.  Plant  locations: 
Dane,  Milton,  and  Sudbury,  Ont.  Brand  names:  Norgel's, 
Noralanfo,  Noranfo,  Trojan  Primers. 

No.  of  Employees  —  22  in  Dec.  1986. 

Directors 

C.  A.  Ross,  pres.;  E.Thurow,  v-p;  M.  J.  Korhonen,  sec.-treas.  & 
office  mgr.;  M.  E.  Webb  -  Toronto,  Ont.;  G.  E.  Boisvert  - 
Montreal. 

Capital  Stock 

Author.  Outstand.#  Par 

Common  6,000,000  sh.  3,018,777  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  In  Dec.  1986,  Elie  J.  Doumet  (Canada) 
Ltd.  of  Vancouver  held  16%  of  the  o/s  com.  shs. 

Long-Term  Debt 

As  at  Dec.  31,  1986,  co.  had  o/s  $194,335  in  loans, incl. 
$27,824  due  within  one  year,  composed  of  8%  term  loan,  pay. 
$700  monthly  incl.  princ.  &  int.,  maturing  Sept.,  1992;  8% 
business  improvement  loan,  pay.  $2,810  monthly  including  princ. 
&  int.,  maturing  Sept.,  1992.  These  loans  are  secured  by  a  spe¬ 
cific  mtge.  on  the  fixed  assets  &  a  floating  charge  on  all  other 


assets  of  the  co. 

1986 

1985 

Term  loan 

38,768 

$000  — - 

43,899 

Bus. improvement  loan  . 

155,567 

176,160 

194,335 

220,059 

Less:  due  1  yr . 

27,824 

25,724 

166,51 1 

194,335 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31:  1986 

- $000 

Revenue  3,854 

Net  income  273 

Long-term  debt,  net  167 

Current  assets  940 

Current  liabilities  558 

Shareholders'  equity  1,721 

Cash  flow,  operations  676 

Total  assets  2,625 


1985 


3.445 
89 

194 

489 

251 

1.445 
184 

2,027 


Earnings  per  com.  share: 

On  net  income 
Price  Range: 

Com. 

High 

Low 


0.09 

0.03 

0  80 

0.38 

0.27 

0.21 

Auditors  —  Thorne  Riddell,  C.A.s,  North  Bay,  Ont. 


N.38 

Normick  Perron  Inc. 

Head  Off.  —  225  Chemin  Normick,  La  Sarre,  Que.  J9Z  2X6 
Telephone  —  (819)  333-551 1  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal  Listed  —  NPI:  T,  M. 

Company  —  (Que.  1968).  A  holding  and  management  co. 
which  opers.  sawmills,  planing  mills  and  drykilns  and  mfrs. 
lumber,  waferboard  and  plywood.  Plants  at  La  Sarre,  Amos, 
Beattyville  and  Senneterre,  Que.,  and  Cochrane  and  Kirkland 
Lake,  Ont. 

No.  of  Employees  —  2,275  at  Dec.  31,  1986 

Directors 

M.  Perron,  chm  &  CEO  -  La  Sarre,  Que.;  N  Perron  - 
Glouchester,  Ont.;  J.  Perron,  pres.  &  COO  -  La  Sarre,  Que.;  J.-L. 
Lussier  -  Mont-Royal,  Que.;  J.  E.  Brookes  -  Ottawa,  Ont.;  J  A. 
Desjardins  -  Montreal;  R.  T.  Kenny  -  Buckingham,  Que.;  A.  H. 
Zimmerman  -  Toronto;  B.  W.  Little. 

Key  Personnel 

N.  Biron,  v-p.  engineering;  F.  R.  Burrows,  v-p,  woodlands  & 
mfg.;  J.  Mercier,  v-p,  admin.;  J.  Parent,  v-p,  mktg.,  R.  Carrier,  v-p, 
fin.  &  treas.;  M.  Gagnon,  sec.  &  dir.,  legal  dept. 

Capital  Stock* 


Preferred 

Author. 

Outstand. 

Par 

$20 

Ser.  "1979" 

245,000  sh. 

227,500  sh. 

Ser.  "1981” 

200,000  sh. 

187,500  sh. 

2nd  Pref. 

12.5%  Ser.  A 

621,073 

614,212  sh. 

$8 

Subord.  Cl.  A 

unlimited 

11,815,359  sh 

n.p.v. 

Cl.  B 

unlimited 

6,647,099  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 


Floating  Rate,  Pref.,  1979  Ser.  —  Entitled  to  cum.  pref.  divds 
at  'k  of  prime  plus  1Vt%  pa. a.,  pay.  quarterly.  Redeem,  at  par 
plus  accr.  divds  at  rate  of  17,500  shs  p.a.  to  1989  and  35,000 
shs.  p  a.  from  1990  to  1994 

Floating  Rate,  Pref.,  1981  —  Entitled  to  cum.  pref.  divds.  at 
rate  of  V4  prime  plus  1 54%  p.a.,  pay.  quarterly.  Redeem,  at  par 
plus  accrued  divds.  at  rate  of  12,500  shs.  p.a.  to  1991  and 
25,000  shs  p  a.  from  1992  to  1995,  on  or  before  Dec  31  in  each 
year. 

12.5%  conv.  2nd  Pref.,  Ser.  A  —  Entitled  to  $1  per  sh.  p.a 
cum  ,  pay.  quarterly.  Conv.  at  holder's  option  at  any  time  to 
close  of  business  on  business  day  immediately  preceding  Sept. 
30,  1992,  into  com.  shs.  on  a  sh.-for-sh.  basis.  Non-redeem.  be¬ 
fore  Sept.  30,  1987.  Co.  will  redeem,  on  last  day  of  Dec.  in  each 
of  1992  to  1996,  20%  of  shs.  o/s  on  Oct.  1,  1992. 

Subord.  Cl.  A  —  One  vote  each,  n.p.v.,  conv.  into  1  cl.  B  sh  in 
the  event  of  a  public  offer  on  cl.  B  shs.,  fully  participating. 

Cl.  B  —  n.p.v.,  20  votes  each,  conv.  at  the  option  of  the  holder 
into  1  subord.  cl.  A  sh.,  fully  participating. 

Major  Shareholders  —  At  Apr  20,  1986,  Michel  Perron  held 
30.34%  of  o/s  com  and  56.56%  of  o/s  12.5%  2nd  pref.  shs., 
ser.  A,  Jean  Perron  held  15.79%  of  o/s  com.  and  6.04%  of  o/s 
12.5%  2nd  pref.  shs.,  ser.  A;  and  Maclaren  Forest  Products  Inc. 
held  30.82%  of  o/s  com.  and  30.83%  of  o/s  12.5%  2nd  pref. 
shs..  ser  A. 


Capital  Stock  Changes  —  On  Jul.  15,  1986,  4,447,427  com. 
shs.  were  converted  into  6,671,141  subord.  cl.  A  shs.  & 
6,671,141  cl.  B  shs.  &  the  com.  shs.  were  cancelled.  In  1986, 
6,974  ser.  A  pref.  shs.  were  converted  into  10,461  subord.  cl.  A 
shs.  &  an  equivalent  no.  of  cl.  B  shs.  A  total  of  34, 1 20  cl.  B  shs. 
were  also  converted  into  subord.  cl.  A  shs.  Co.  redeemed 
fractional  shs.  of  subord.  cl.  A  &  cl.  B  capital  stock. 

On  Sep  30,  1986  co.  issued  5,100,000  sub.  cl.  A  shs.for 
cash. 

By  a  certificate  of  amendment  pref. shs.  ser.  "1979"  & 
“1981"  &  ser.  A  redeemed  since  their  issuance  were  cancelled. 
Dividends  —  Floating  Rate  Pref.,  1979  and  1981  Ser. 

—  Entitled  to  'A  of  chartered  bank's  prime  rate  plus  1Vf>%, 
pay  quarterly.  Private  placements.  12.5%  2nd  Pref.,  Ser.  A 

—  Entitled  to  $1  per  sh.  p.a.,  pay.  quarterly.  Initial  25c  pd.  Dec. 
31,  1982,  and  regularly  quarterly  since  Com.  —  10c  per  sh.  pd. 
Dec.  20,  1985,  prev  15c  per  sh.  pd  Sept  20,  1983.  Prev.,  pd. 
rate  of  60c  per  sh.  p  a  from  Dec.  20,  1978  to  Mar.  20,  1980,  in¬ 
clusive.  Previously  (all  divds.  tax-deferred)  10c  per  sh.  pd.  on 
Sept.  25,  7c  pd  June  30  and  5c  pd  Mar.  30  in  1978;  5c  per  sh. 
pd.  Dec.  30,  10c  pd.  Sept  30  and  10c  pd.  June  30  in  1977;  rate 
of  20c  per  sh.  p.a.  pd.  quarterly  from  Feb.  28,  1974  to  Aug. 
30,  1974,  incl. 

Long-Term  Debt 


O/s  at  Dec.  31.  1986,  $40,983,000,  incl.  $1,727,000  due 
within  1  yr.  as  follows: 


1986 

1985 

$000 - 

Debs. 

6,068 

7,342 

to  Norman  Perron  Inc . 

23.  360 

23,505 

to  subsidiary 

11,555 

40,983 

7,305 

62,977 

Less:  due  1  yr . 

1,727 

39,256 

1,693 

61,284 

10%  Coll.  Trust  Debs.,  Ser.  A  —  Dated  Dec  17,  1974;  due 
Dec.  17,  1989.  Author,  and  iss.  $9,000,000;  o/s  at  Dec  31, 
1986,  $1,960,000  Repay  $640,000  annually  in  1987  &  1988  & 
$680,000  in  1989. 

10  %%  Coll.  Trust  Debs.,  Ser.  B  —  Dated  1978;  repay.  U.S 
$425,000  from  1987  to  1993  (US$2,975,000).  At  Dec.  31.  1986, 
o/s  $4,108,000. 

Bank  loans,  secured  by  colateral  debs —  O/s  at  Dec.  31, 
1986  to  Normick  Perron  Inc.  was  $14,360,000  (US$10,400,000) 
at  prime  rate  plus  V4%  repay.  U.S. $1,300, 000  annually  from 
1988  to  1991  &  U.S. $5. 200, 000  in  1992;  and,  $9,000,000  at 
prime  rate  plus  %%  repay.  $1,000,000  annually  from  1988  to 
1992  &  $4,000,000  in  1993 

O/s  at  Dec.  31,  1986  to  a  subsidiary  was  $3,750,000  at  prime 
rate  plus  %%  repay.  $500,000  from  1987  to  1993  &  $250,000  in 
1994;  and,  $6,000,000  at  prime  rate  plus  %%  repay.  $750,000 
annually  from  1988  to  1995 

Other  —  $1,727,000  advance  from  a  customer  without  int. 
repay  before  Mar.  31,  1990 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Cochrane  Enterprises  Ltd.;  J.  E.  Therrien  Inc.  (51%); 
Norbois  Inc.;  Donohue  Normick  Inc.  (42%) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31 

1986 

1985 

$000 - 

Revenue 

160,514 

149,154 

Net  income,  operations 

4,557 

2,536 

Extraordinary  items 

5,276 

4,054 

Net  income  . 

9,833 

6,590 

Current  assets 

50,328 

46,829 

Current  liabilities 

27,030 

26,036 

Long-term  debt,  net 

39,256 

61,284 

Shareholders'  equity 

74,369 

42,333 

Cash  flow,  operations 

14,599 

1,467 

Total  assets 

152,246 

139,824 

Earnings  per  CL.  A  &  B  shs:* 

— 

$  — 

On  net  income 

0.59 

0.40 

Price  Range 

Cl.  A 

High 

6.63 

3.17 

Low  . 

2.70 

2.33 

•  Adjusted  to  reflect  3-for-1  com.  stock  split  in  1986. 
Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Montreal. 
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N.39 

Norsat  International  Inc. 

Head  Off.  —  302-12886,  78th  Ave.,  Surrey,  B.C.  V3W  8E7. 
Telephone  —  (604)  591-3334.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  NIN:  V,  Z. 

Company  —  (B.C.  1982).  Develops,  mfr.  and  markets  equip, 
used  to  receive  signals  from  communications  satellites  for  both 
home  and  commercial  applications.  In  early  1987,  the  co 
announced  the  formation  of  a  new  operating  division,  Norsat 
Communications,  which  will  provide  project  engineering  for 
private  satellite  communications  networks  to  qualified  corpo¬ 
rate  accounts. 

Directors  —  R.  W.  Wheeler,  chm.;  G.  Peet,  pres.;  G.  D. 
Skene,  exec,  v-p;  I.  D.  Power,  exec,  v-p  &  sec.;  L.  Metcalfe;  W. 
N.  Grant  -  Vancouver,  B.C.;  R.  D.  Moon,  London,  England. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  25,000,000  sh.  6,321,679  sh.  n.p.v. 

•  As  at  Apr.  30,  1987. 

Major  Shareholder  —  R.  W.  Wheeler  holds  13.3%  of  o/s 
shs. 

Dividends  —  None  pd. 

Auditors  —  Thorne  Riddell,  Vancouver. 

Current  Financial  Position  —  At  Sept.  30.  1986,  the  co 
reported  total  assets  of  $7,930,303;  current  assets  of 
$6,985,502;  current  liabilities  of  $7,056,755;  and  shldrs.  equity 
defecit  of  $6,626,452. 

Price  Range 


1986 

1985 

Common: 

$  - - 

High  . 

1.20 

5  00 

Low  . 

_  0.15 

1.00 

N.40 

North  American  Aero  Dynamics  Ltd. 

Head  Off.  —  830-355  Burrard  St.,  Vancouver,  B.C.  V6C  2C8 
Telephone  —  (604)  669-6807.  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd.,  Vancouver  Listed  —  NADV. 

Company  —  (B.C.,  1983).  Through  subsids.,  co.  manuf.  and 
sells  lightweight,  2  seater  aircraft  under  name  of  'Sparrow  Hawk 
MK  II' 

Formerly  Mohave  Resources  Inc.  Name  changed  to  present 
form  Sept.  19,  1986. 

Directors 

W.  R.  Lloyd,  pres.  -  Everett,  Wash.;  C.  P  Wimmer,  sec-treas 
-  Vancouver;  J.  M  Roan  -  Everett.  Wash.;  W.  J.  Rennie  -  Mis¬ 
sissauga,  Ont.;  D.  J.  Hudson  -  Vancouver;  B.  V.  McCormack;  D. 
N.  Zimmerman  -  both  Coquitlam,  B.C. 

Capital  Stock 

Author.  Outstand.* 

Common  30,000,000  6,744,694 

•  At  Sept.  19,  1986,  after  giving  effect  to  the  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  C.  Wimmer  and  W.  Lloyd  each  own 
27%  directly  and  beneficially. 

Capital  Stock  Changes  —  On  Sept  19,  1986,  the  co. 
offered  450,000  shs.  to  the  public  at  $1  25  per  sh 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Ultraflight  Aircraft  Corp.,  which  in  turn  owns  100%  of  Aero  Dy¬ 
namics  Inc. 

Financial  Position  —  At  June  30,  1986,  co.  had  total  assets  of 
$358,976,  shareholders’  equity  of  $(60,570),  and  no  l-t  debt. 

Auditors  —  Price  Waterhouse,  C.A.,  Vancouver. 

N.41 

North  American  Nippon  Technologies  Corp. 

Head  Off.  —  101-5600  Cedarbridge  Way,  Richmond,  B.C. 
V6X  2A7.  Telephone  —  (604)  276-9171.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  —  NAN:V. 


Company  —  (B.C.,  1985).  Engaged  in  the  distribution  and 
marketing  of  Japanese  industrial  and  high  tech  products 
throughout  the  world.  Current  products  incl.  the  K.M.T.  locknut 

Directors 

C.  T.  Sandwell,  pres.;  F.  F.  Mabanta,  sec.  -  both  Vancouver; 
G.  Steffensen  -  Chilliwack,  8.C.;  E  H.  Javellana  -  Manilla, 
Phillipines. 

Key  Personnel  J.  F.  Mabanta,  v-p. 

Capital  Stock 

Author.  Outstand.* 

Common  50,000,000  1,876,000 

•  At  Apr  15,1 986,  after  giving  effect  to  the  sh.  offering  de¬ 
scribed  below. 

Common  —  One  vote  per  sh. 

Major  Shareholder —  E  Javellana  holds  600,000  com.  shs. 
Capital  Stock  Changes  —  On  June  12,  1986,  the  co.  offered 
400,000  com  shs.  to  the  public  at  $1.05  per  sh. 

Financial  Position  —  At  Dec.  31,  1986,  co.  had  total  assets 
of  $23 1 ,633,  shareholders'  equity  of  $227,750,  and  no  l-t.  debt. 
Price  Range 

1986  1985 

Class  com. 


High .  3.25  N/A 

Low  1.00  N/A 


N.42 

North  Coast  Industries  Ltd. 

Head  Off.  —  1575,  200  Granville  St.,  Vane.  V6C  1S4. 
Telephone  —  (604)  681-0799.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada  Listed  —  NCTV 

Company  —  (B.C.,  1984).  Involved  in  the  devel.  of  graphite 
property  in  Ont.  In  Dec.  1986,  the  co.  acquired  an  option  to  pur¬ 
chase  58%  of  Hartford  Resources  Ltd.  Co.  has  a  joint  venture 
with  Aqua  Foods  Ltd  to  develop  a  pilot  project  for  the  marine 
farming  of  oysters. 

Directors 

J.  S.  H.  Lee,  pres.;  D.  J.  Saxby;  R.  W.  Thiessen;  J.  W.  Seaman, 
sec.  -  Vane. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  25,000,000  sh.  1,150,001  sh.  n.p.v. 

•At  Jan.  31,  1986. 

Major  Shareholders  —  C.  Graves  (21.74%);  R.W.  Thiessen 
(32.61%);  D.J.  Saxby  (32.61%). 

Capital  Stock  Changes  —  In  Apr.  1987,  co.  issued  a  private 
placement  for  254,285  com.  shs. 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report)* 


Revenue  . 

Net  income  . 

1986 

(1,159) 

$000  - 

1985 

Current  assets  . 

108 

14 

Current  liabilities  . 

366 

65 

Long-term  debt,  net 

Shareholders’  equity  . 

273 

38 

Cash  flow,  operations  . 

(687) 

25 

Total  assets  . 

638 

102 

Price  Range: 

Com. 

— 

$ 

— 

High  . 

7.50 

Low  . . .  . 

0.90 

•At  Dec.  26,  1985  &  Dec.  31.  1986. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 

N.43 

North  West  Trust  Company 

Head  Off.  —  7th  ft .  10201  Jasper  Ave.,  Edmonton,  Alta  T5J 
3R3.  Telephone  —  (403)  420-6071  Trans.  Agent  —  Co., 
Vancouver,  Edmonton,  Calgary.  Listed  —  NRW:  AL. 

Company  —  (Alta.  1911).  Conducts  diversified  trust  co. 
business  from  14  offices  in  western  Canada. 
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As  of  Mar.  13,  1987,  co.  amalg.  with  the  Heritage  Trust  Co.  to 
continue  under  the  present  name 

Directors 

L.  G.  Rollingher,  chm.;  D.  O.  McCormack,  v-p;  I.  Kipnes,  pres. 
&  CEO;  R.  G.  Wilson;  N.  Witten;  D.  Wheaton;  J.  P.  Devins;  G. 
Flynn. 

Key  Personnel 

R  L.  Nicholson,  sr.  v-p  4  CFO;  B.  J.  Belch,  v-p,  invests.;  D  R. 
Gourlay,  v-p,  oper.;  V.  V  Roberts;  R.  McCracken,  v-p,  mtge.  in¬ 
vest.;  R.  J.  Collens,  v-p,  special  projects. 

No.  of  Employees  —  181  in  Apr.  1985 
Capital  Stock 


Author. 

Outstand. 

Par 

1st  Pref 

400.000  sh. 

207,029  sh. 

$10 

Cl.  B  Pref. 

2,000,000  sh. 

nil 

n.p.v. 

Cl.  C  Pref. 

2,400,000  sh. 

nil  sh. 

n.p.v. 

Common 

5,000,000  sh. 

3,080,140  sh. 

n.p.v. 

1st  Pref.  —  Entitled  to  divf  of  30c  per  sh.  p.a.  if  declared.  Af¬ 
ter  com.  has  received  divd.  of  30c,  pref.  and  com.  share  alike  in 
any  further  dividends.  Nonvoting  unless  2  years'  dividends  in 
arrears. 

Capital  Stock  Changes  —  On  Aug  1,  1984,  com.  stk.  split  of 
1 0-for- 1 . 

Major  Shareholder  —  North  West  Financial  Corp.  holds  95% 
of  com.  and  56%  of  pref.  shs. 

Dividends  —  Pref.  4  Com.  —  $3  per  sh  p.a  pay.  quarterly, 
estab.  with  75  cents  pd.  Mar.  31,  1982. 

Wholly  Owned  Subsidiary  —  N.  A.  Properties  Ltd., 

Edmonton,  Alta. 

Auditor  —  Clarkson  Gordon,  Edmonton. 

Current  Financial  Information  —  No  current  information 
available. 


N.44 

Northern  Pacific  Industries  Corporation 

Head  Off.  —  3275  Kingsway  St.,  Vancouver,  B.C.  V5R  5K4. 
Telephone  —  (604)  437-5398.  Trans.  Agent  —  Guardian 
Estates  &  Agencies  Ltd.,  Vancouver.  Listed  —  NPC:  V. 

Company  —  (B.C.  1980).  Owns  43  full-serviced  building  lots 
in  Abbottsford,  and  23  acres  of  land  in  Surrey,  B.C. 

Name  changed  from  Pacific  Rim  Energy  Corporation  to 
present  form  following  shldr.  approval  Jan.  7,  1987;  basis  1  new 
sh.  for  6  old  shs. 

On  June  5,  1987,  co.  signed  a  letter  of  intent  to  purch.  90%  int. 
in  Portable  Spray-Bath  Company,  holds  patent  to  the  Portable 
Spray  Bath'  unit  and  related  products  designed  for  patients 
requiring  ease  of  bathing  care  with  minimum  assistance. 

Directors 

D.  A.  McLean,  pres.;  Steve  Stiglich;  O.  M.  Olson  -  Burnaby;  J. 
A.  Smith  -  Vancouver. 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  shs.  2,646,425  shs. 

•  At  Feb.  27,  1987;  106,250  shs.  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  The  directors  as  group  hold  595,000 
shs. 

Capital  Stock  Changes  —  In  late  1986,  privately  placed 
350,000  shs.  at  15c  per  sh.  together  with  an  equal  no.  of  sh. 
purch.  wts.,  each  entitling  the  holder  to  an  additional  sh., 
exercisable  at  20c  per  sh.  up  to  Dec.  9,  1987. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Fraser  Pacific  Realty  Corporation  3147  Kingsway  St., 
Vancouver,  B.C.  A  licensed  real  estate  agency;  H.  W.  Bytes  & 
Flights  Inc.  (70%  int)  A  software  development  and  computer 
systems  design  co.  servicing  the  U.S.  and  western  Canada. 

Current  Financial  Position 

As  at  Oct.  1,  1986,  co.  had  net  assets  totaling  $1,611,216 
which  was  comprised  primarily  of  building  lots  holdings  valued 


at  $1,242,467.  At  Oct.  31,  1986, 
deficiency  of  approx.  $67,000 

co. had  working 

capital 

Price  Range 

1986 

1985 

Common 

High  .  . 

0.22 

0.43 

Low 

0.08 

0.09 

N.45 

Northern  Telecom  Limited 


Exec.  Off.  —  33  City  Centre  Dr.,  Mississauga,  Ont.  L5B  3A2. 
Telephone  —  (416)  275-0960.  Trans.  Agents  —  Co.  office, 
Montreal,  Toronto;  Montreal  Trust  Co.,  Halifax,  Winnipeg, 
Regina.  Calgary,  Vancouver.  Montreal,  Toronto;  Manufacturers 
Hanover  Trust  Co.,  New  York,  N.Y.;  Continental  Illinois  National 
Bank  and  Trust  Co.  of  Chicago,  Chicago,  III;  The  Royal  Trust 
Company,  London,  Eng  Listed  —  NTL:  T,  M,  V  (pref.  4  com);  N 
(com  );  L(Eng);  Tokyo  (com  ). 

Company  —  (Can  1914;  continuance  1977)  North 
America's  second  largest  designer  and  manufacturer  of 
telecommunications  equip.,  and  a  significant  supplier  of 
integrated  office  systems.  Opers.  25  mfg.  plants  in  Canada;  15 
in  the  U  S.;  two  in  Malaysia,  and  one  each  in  Brazil,  Ireland  and 
the  United  Kingdom.  Subsid  ,  Bell-Northern  Research  Ltd.,  is  the 
largest  industrial  research  and  devel  organization  in  Canada 
with  8  R&D  facilities  in  Canada  and,  with  affiliated  cos.,  5  in  the 
U.S.  and  1  in  the  U  K. 

Trademarks  include  DMS;  Digital  World,  Meridan.  SL-1,  4 
Tops. 

No.  of  Employees  —  Approx.  46,202  at  Dec.  31,  1986 

Directors 

E.  B  Fitzgerald,  chm.  &  CEO;  W  M  Robinson,  Jr.  -  Nashville, 
Tenn.;  G.  Plourde,  C.  Perrault;  A.  J.  de  Grandpre  -  Montreal;  D. 
G.  Vice,  pres.;  R.  S.  Hurlbut;  R.  C.  Scrivener;  W.  F,  Light  -  Toron¬ 
to;  I.  A  Barclay  -  Vancouver;  W  M  Sobey  -  Stellerton,  N.S.;  E 
P.  Lougheed;  D  S  Harvie  -  Calgary;  O  B  Butler  -  Cincinnati, 
Ohio;  W  O.  Beers  -  North  Palm  Beach,  Fla  ,  B  Kuhn  - 
Ridgewood,  N.J.;  P  F  Oreffice  -  Midland,  III.;  J.  H.  Moore  -  Lon¬ 
don,  Ont.;  D.  J.  Schuenke  -  Milwaukee,  Wise. 

Key  Personnel 

D.  A.  Noble,  exec,  v-p,  corporate;  C.  V  Allen,  sr.  v-p  4  gen. 
counsel;  J  D.  M  Davies,  exec,  v-p,  corp.  strategy;  L.  C. 
Beaumont,  sr  v-p,  technology;  R  Kenedi,  v-p,  product  line 
planning;  A.  J.  Lafleur,  sec.;  D.  W.  Kendall,  v-p  4  treas.;  R.  B. 
O'Regan,  v-p.  public  affairs;  P.  T.  Erickson,  v-p,  patents  4 
licences;  B.  H.  Tavner,  v-p;  J.  P.  Strimas.  v-p,  corp.  rel.;  J.  E. 
Ellsworth,  v-p  human  resources;  H  A  Hamilton,  v-p.;  J  A  Roth, 
exec.  v-p. product  line  management;  S  N  Bowen,  sr.  v-p.  public 
affairs;  D  K  Peterson,  sr.  v-p,  fin.  4  CFO;  A.  R.  I.  Munns,  v-p, 
product  line  planning,  integrated  off.  systems;  C  M.  H.  Shiu,  v-p, 
market  devel.;  A  S.  Thornley,  cont. 


Cl.  A  Pref. 

$2.1875  Ser.  1 
$2.22  Ser  2 
Fltg.  Ser  3 
Fltg.  Ser  4 
Cl  B  Pref 
Common 

•  At  Dec.  31,  1986. 


Capital  Stock* 

Author.  Outstand. 

unlimited 

4,400,000  sh 
3,120,000  sh. 
8,000,000  sh. 
200  sh. 

unlimited  nil 

unlimited  1 17,642,233  sh. 


Par 

n.p.v. 


n.p.v. 

n.p.v. 


Reserved  —  Total  of  4,867,26 1  com.  shs.  reserved  for  iss.  as 
follows:  2,630,287  under  Shldr  Divd  Reinvest,  and  Stk  Purch. 
Plan;  802,654  under  Employee  Invest  Plan  (Canada);  434,320 
under  Employee  Thrift /Savings  Plan  (U  S  );  1,000,000  under 
Stock  Option  Plan. 

$2. 1875  Retract.  Cl.  A  Pref.,  ser.  1  —  Entitled  to  $2. 1875  per 
sh  p.a.,  cum.,  pay.  quarterly,  In  liquid.,  etc.,  entitled  to  $26.50 
per  sh.  plus  accr.  divds  prior  to  Apr.  25,  1987  and  thereafter  to 
the  then  current  redemp  price  if  voluntary;  if  involuntary,  entitled 
to  $25  per  sh.  plus  accr.  divds.  Non-redeem.  prior  to  Apr. 
25,1987;  thereafter  redeem,  at  co.'s  option  on  at  least  30  days' 
notice  at  $26.50  per  sh.  if  redeemed  in  the  12  months  ending 
Apr  24,  1988;  thereafter  prem.  deer  by  $0.25  per  sh  p.a  to 
Apr  24,  1993;  thereafter  redeem,  at  $25  per  sh.;  in  each  case 
plus  accr  divds.  If,  at  any  time  after  Apr  25.  1989,  not  more  than 
440,000  ser.  1  shs.  remain  o/s  co.  may  redeem  all,  but  not  part, 
of  such  shs.  at  $25  per  sh  plus  accr.  divds.  Retract,  at  holder's 
option  on  Apr.  25,  1989  and  Apr.  25,  1994  at  $25  per  sh.  plus 
accr.  divds;  retraction  privilege  is  exercisable  by  the 
irrevocable  deposit  of  shs.  to  be  redeemed  at  least  15  days  pri¬ 
or  to  the  applicable  retraction  date.  In  addition,  co.  may  elect  to 
create,  on  or  before  Mar  20,  1989  (with  respect  to  the  first  re¬ 
traction  privilege)  on  or  before  Mar.  21,  1994  (with  respect  to 
the  second  such  privilege)  to  create  a  further  series  of  cl.  A  pref. 
shs.  into  which  the  ser.  1  shs.  would  be  conv.  on  a  sh.-for-sh.  ba- 
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sis  on  each  retraction  date.  Co.  will  make  all  reasonable  efforts 
to  purch.  for  cancell,  in  each  calendar  quarter  commencing  July 
1,  1989,  at  a  price  not  exceeding  $25  per  sh.  plus  costs  of 
purch.,  0.5%  (2%  p.a.)  of  ser.  1  shs.  o/s  on  June  30,  1989  during 
the  period  from  July  1,  1989  to  June  30,  1994,  and  thereafter, 
0.75%  (3%  p.a.)  of  ser.  1  shs.  o/s  on  June  30,  1994.  Non-voting 
unless  8  quarterly  divds.  in  arrears  when  entitled  to  one  vote  per 
sh.  and,  as  a  class,  to  elect  two  directors 

$2.22  Retract  Cl  A  Pref.,  ser.  2  —  Entitled  to  $2.22  per  sh 
p.a.,  cum.,  pay.  quarterly.  In  liquid.,  etc.,  entitled  to  $26.50  per 
sh.  plus  accr.  divds.  prior  to  June  12,  1987  and  thereafter  to  the 
then  current  redemp.  price  if  voluntary;  if  involuntary, entitled  to 
$25  per  sh.  if  voluntary.  Non-redeem.  prior  to  June  12,  1987; 
thereafter  redeem,  at  co.'s  option  on  at  least  30  days'  notice  at 
$26.50  if  redeemed  on  or  before  June  1 1.  1988;  prem.  deer,  by 
$0.25  per  sh.  p.a.  to  June  1 1,  1993;  thereafter  redeem,  at  $25 
per  sh.;  in  each  case  plus  accr.  divds.  If,  at  any  time  after  June 
12,1 989,  not  more  than  300,000  ser.  2  shs.  remain  o  /  s,  co.  may 
redeem,  all,  but  not  part,  of  such  shs.  at  $25  per  sh.  plus  accr. 
divds.  Retract,  at  holder's  option  on  June  12,  1989  and  June  12, 
1994  at  $25  per  sh.  plus  accr.  divds.;  privilege  exercisable  by  ir¬ 
revocable  deposit  of  shs.  to  be  redeemed  at  least  15  days  prior 
to  applicable  retraction  date.  In  addition,  co.  may  elect  on  or  be¬ 
fore  May  8,  1989  (with  respect  to  first  retraction  date)  and  on  or 
before  May  9,  1994  (with  respect  to  second  such  date)  to  cre¬ 
ate  a  further  series  of  cl.  A  pref.  shs.  into  which  the  ser.  2  pref. 
shs.  would  be  conv.,  on  a  sh.-for-sh.  basis,  on  each  retraction 
date.  Co.  will  make  all  reasonable  efforts  to  purch.  for  cancell,  in 
each  calendar  quarter  commencing  July  1,  1989  at  a  price  not 
exceeding  $25  per  sh.  plus  costs  of  purch.,  0.5%  (2%  p.a.)  of 
the  ser.  2  shs.  o/s  on  June  30,  1994  and  thereafter,  0.75%  (3% 
p.a.)  of  the  ser.  pref.  shs.  o/s  on  June  30,  1994.  Non-voting  un¬ 
less  8  quarterly  divds.  in  arrears  when  entitled  to  one  vote  per 
sh.  and,  as  a  class,  to  elect  two  directors 

Fltg.  Rate  Retract.  Cl.  A  Pref.  ser.  3  —  Entitled  to  cum.  pref. 
cash  divds.  on  the  25th  day  of  Jan.,  Apr.,  July  and  Oct.  in  each 
yr.  in  the  amount  equal  to  the  product  of  $25  and  70%  of  the  avg. 
of  the  prime  rate  in  effect  on  each  day  from  and  incl.  the  date  of 
iss.  to,  but  excluding,  Oct.  25,  1984,  all  divided  by  365.  In  liquid, 
etc.  entitled  to  $25  per  sh  plus  accr.  divds.  Non-redeem.  prior  to 
Aug.  29,  1987;  thereafter  at  $25  per  sh.  plus  accr.  divds.  to  the 
date  of  redemp.  The  co.  may  at  any  time  purch.  for  cancel,  all  or 
any  number  of  ser.  3  shs.  at  any  price  by  any  means  provided 
that  the  price  does  not  exceed  the  highest  price  offered  for  a 
board  lot  on  any  Stock  Exchange  where  such  shs.  traded. 
Retract,  at  holder's  option  on  Oct.  25,  1990,  and  on  Oct.  25, 
1992,  at  $25  per  sh.  plus  accr.  divds.  Conv.  into  a  further  ser.  of 
cl.  A  pref.  shs.  on  sh.  for  sh.  basis.  Certain  restrictions  are 
placed  on  the  creation  or  iss.  of  add.  shs.,  pay.  of  divds.,  and  re¬ 
tirement  of  shs.  Non-voting  unless  8  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh.  and  as  a  class  to  elect  two  di¬ 
rectors. 

Cl.  A  Ser.  4  —  Entitled  to  cum.  divds.  as  determined  by  auc¬ 
tion  to  be  held  the  second  Tues.  of  each  month  based  on  orders 
to  buy,  sell  or  hold  the  shs  Max.  rate  is  bankers’  acceptance 
plus  0.40%.  Redeem,  at  $500,000  per  sh.  at  the  option  of  the 
co.  in  whole  or  in  part  on  the  business  day  preceding  any  auction 
date. 

Com.  —  One  vote  per  sh. 

Major  Shareholder  —  Bell  Canada  Enterprises  Inc.  held 
52.3%  of  the  o/s  com.  shs.  at  Dec.  31,  1986. 

Capital  Changes  —  In  June  1985,  200  cl.  A  ser.  4  shs.  were 
iss.  at  $500,000  per  sh. 

In  1986,  co.  introduced  1986  Stock  Option  Plan  under  which 
options  to  purchase  com.  shs.  may  be  granted  to  key 
employees.  Eeach  option  entitles  holder  to  purchase  1  com.  sh. 
at  a  price  not  less  than  market  value;  exercizable  in  part  after  2 
yrs.  &  after  3  yrs.  for  the  remainder,  form  date  of  grant;  option 
may  be  granted  with  a  stock  appreciation  rt.  entitling  the  holder 
to  receive  a  bonus  payment.  Total  options  not  to  exceed 
5,000,000  over  10  yrs. 

Dividends  —  $2.1875  Cl.  A  Pref.,  ser.  1  —  Entitled  to 
$2. 1875  per  sh.  p.a.  cum.,  pay.  quarterly  on  the  25th  day  of  Jan., 
Apr.,  July  and  Oct.  Initial  divd.  of  $0.546875  per  sh.  pd.  July  25, 
1984.  $2.22  Cl.  A  Pref.,  ser.  2  —  Entifled  to  $2.22  per  sh.  p.a. 
cum.,  pay.  quarterly  on  the  25th  day  of  Jan.,  Apr.,  July  and  Oct. 
Initial  divd.  of  $0.2623  per  sh.  pd.  July  25.  1 984.  Fltg.  Rate  Cl.  A 
Pref.,  ser.  3  —  Entitled  to  cum.  pref.  cash  divd.  equal  to  the 
product  of  $25  and  70%  of  the  avg.  of  the  prime  rate  in  effect  on 
each  day  from  and  incl.  the  date  of  iss.  all  divided  by  365.  Initial 


divd  of  $0.35527  was  pd.  Oct.  25,  1984,  and  $0.53725  was  pd. 
Jan.  25,  1985.  Cl.  A  Ser.  —  After  initial  divd.,  entitled  to  monthly 
divds.  based  on  rate  determined  by  auctions.  Com.  —  Present 
rate  US40C  per  sh.  p  a.,  estab.  with  the  quarterly  pay.  of  USIOc 
per  sh.  on  Mar.  27,  1986.  Divds.  pd.  on  com.  stk.  in  recent  years 
as  follows: 

1983  $0.30+0.30  1985  $0.50 

1984  0.40  1986  ..  0  40» 

■In  U  S.  funds. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $101,800,000  inc.  current 


portion  of  800,000,  as  follows: 

1986 

1985 

$000 - 

S.f.  ser.  D  deb . 

9,100 

9,000 

S.f.  ser.  C  deb . 

900 

U  S.  subsid.  loan  .  .  ... 

19,200 

19,200 

1 2  Vi  %  notes  . 

58,700 

58,900 

Capital  leases  . 

11,700 

16,200 

Other  . 

3,100 

7,400 

101,800 

1 1 1,600 

Less:  due  1  yr . 

800 

4,000 

101,000 

107,600 

10'/2%  S.F.  Debentures,  Series  D  —  Dated  Apr.  30,  1970; 
due  Apr.  30,  1990.  Int.  Apr.  30  and  Oct.  31;  at  9V4%  p.a.  prior  to 
Nov.  1,  1973,  incr.  to  914%  p.a.  on  that  date;  incr.  to  10'/4%  on 
Sept.  30,  1981.  Author,  and  iss.  $40,000,000.  Redeem,  on  or 
before  Apr.  30,  1971,  at  109.50,  prem.  deer,  by  'h  of  1%  p.a.  to 
1989;  thereafter  at  par.  S.f.  at  par.  Not  redeem,  for  refund,  prior 
to  Apr.,  30,  1985,  at  an  int.  cost  of  less  than  914%.  S.f.  to  retire 
3%  issued  princ.  p.a.  on  Apr.  30,  1971-89,  incl.  Trustee  —  Mon¬ 
treal  Trust  Co. 

12%%  Notes  —  Dated  Sept.  17,  1980;  due  Oct.  1,  1990.  Int. 
Apr.  and  Oct.  1.  Author,  and  issued  US$75,000,000.  Not 
redeem,  prior  to  Oct.  1,  1987;  thereafter  on  30  days,  notice  at 
par  at  option  of  co.  Trustee  —  Chase  Manhattan  Bank. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Northern  Telecom  Canada  Limited;  Northern  Telecom 
Inc.;  Northern  Telecom  International  Ltd.;  Northern  Telecom 
(Ireland)  Limited;  Northern  Telecom  (CALA)  Corp.;  Northern 
Telecom  AG.;  Northern  Telecom  (Asia)  Ltd.;  Northern 
Telecom  Industries  Sdn.  Bhd.;  Northern  Electric  Telekomun- 
ikasyon  A.  S.  (31%);  Bell-Northern  Research  Ltd.  (70%)  &  its 
wholly-owned  subsid.,  BNR  Inc.;  Northern  Telecom  (NEA) 
Limited;  Northern  Telecom  Data  Systems  Limited;  Northern 
Telecom  Electronics  Limited;  Northern  Telecom  France 
S.A.;  Northern  Telecom  pic;  Northern  Telecom  International 
Finance  B.V.;  Northern  Telecom  Japan  Inc.;  Northern 
Telecom  Pacific;  Northern  Telecom  Finance  Corp.;  BNR 
Limited:  Northern  Telecom  Data  Systems  Europe  B.V.; 
Northern  Telecom  International  Inc. 

FINANCIAL  STATISTICS# 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

4,383,600 

4,262,900 

Net  income  . 

313,200 

299,200 

Current  assets  . 

2,183,600 

1,885,900 

Current  liabilities  . 

994,900 

952,000 

Long-term  debt,  net 

101,000 

107,600 

Shareholders'  equity  . 

1,968,200 

1,687,900 

Cash  flow,  operations 

730,400 

486,300 

Total  assets  . 

3,961,100 

3,490,000 

— 

$  - 

Earnings  per  com.  share: 

On  net  income 

2.45 

2.36 

Price  Range: 

Com. 

High . 

49.00 

55.00 

Low  . 

35.75 

41.38 

•In  U  S.  dollars. 

Auditor  —  Touche  Ross  &  Co.. 

C.A.,  Toronto. 

N.46 

Northern  Telephone  Limited 

Flead  Off.  —  25  Paget  St.  (Box  FI),  New  Liskeard,  Ont.  POJ 
IPO.  Telephone  —  (705)  647-7311.  Trans.  Agent  —  Central 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1905)  Provides  local  telephone  and 
computer  service  to  municipalities  in  northeastern  Ontario.  Co. 
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also  provides  additional  services  for  national  defense  purposes, 
broadcasting,  mobile  radio  and  campphone  services.  Principal 
exchanges  are  located  at  Kirkland  Lake,  Kapuskasing, 
Timmins,  New  Liskeard,  Haileybury,  Cobalt,  South  Porcupine. 
Hearst,  Englehart  and  Iroquois  Falls  in  Ontario.  At  Dec.  31, 
1986,  co.  had  52,110  telephone  numbers  in  service 

No.  of  Employees  —  289  at  Dec.  31,  1986. 

Directors 

J.  D.  Archer,  chm.  -  Kirkland  Lake;  M  W.  Cooper,  pres.  & 
CEO  -  New  Liskeard;  V  E.  Brown;  J.  C.  Lavigne  -  both  Timmins; 
R  Brunelle  -  Moonbeam;  G.  T.  Bowman  -  Thornloe;  O.  W. 
McAleer,  vice  chm.  -  Ottawa;  all  Ont.;  D.  O.  Jarvis;  D.  R.  New¬ 
man  -  both  Montreal,  Que 

Key  Personnel 

J.  A.  Parker,  dir.  opers.;  T.  J  McKenney,  sec.-treas.  &  dir.,  ad¬ 
min.;  D.  B.  Sirola,  dir.  eng  ;  D.  D.  McCarty,  dir.  of  customer  ser¬ 
vices  &  bus.  inform  systems. 

Capital  Stock 


Author 

Outstand.e 

Par 

First  Pref 

5)6%  Ser.  A 
516%  Ser.  B 
516%  Ser.  C 
5’6%  Ser.  D 
916%  Ser.  E 

500,000  sh. 

75,000  sh. 
50,000  sh. 
100,000  sh. 
25,000  sh. 
60,000  sh. 

$20 

Second  Pfce. 

5%  Ser.  A 
5'/«%  Ser.  B 

128,200  sh. 

7,853  sh. 
120,347  sh. 

$20 

Common 

6,500,000  sh. 

3,043,657  sh. 

n.p.v. 

•  At  Dec.  31,  1986 

First  Pfce.  Ser.  A,  B,  C,  and  D  —  Entitled  to  divds.  of  516%  per 
sh.  p  a.  cum.  Redeem  at  $20.40.  Entitled  to  redempt.  price  in 
liquid.  One  vote  per  sh. 

First  Pfce.  Ser.  E  —  916%  ($1.90  per  sh.)  p.a.  cum.  Redeem, 
for  other  than  s.f.  only  after  Oct.  1,  1983;  then  at  $21.40;  there¬ 
after  reducing  20c  each  yr.  to  Oct.  1 ,  1 990;  thereafter  at  $20  per 
sh.  S.f.  to  retire  4,000  shs.  each  yr.  at  $20  per  sh.  One  vote  per 
sh. 

Second  Pfce.  Ser.  A  —  Entitled  to  divds.  of  5%  p.a.  cum.  Re¬ 
deem.  at  $20.40.  Entitled  to  redempt.  price  in  liquid.  One  vote 
per  sh. 

Second  Pfce.  Ser.  B  —  Entitled  to  divds.  of  5'/«%  p.a.  cum. 
Redeem  at  $20.40.  Entitled  to  redempt.  price  in  liquid.  One  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Bell  Canada  Enterprises  Inc.  holds 
90.3%  of  the  voting  stk.,  incl.  99.8%  of  the  com.  shs. 

Dividends  —  516%  1st  Pfce.  Ser.  A,  B,  C,  and  D  —  $1.10 
p.a.  cum.  pd.  regularly  916%  1st  Pfce.  Ser.  E  —  $1.90  p.a.  cum. 
pay.  reg  5%  2nd  Pfce.  Ser.  A  —  $1  p.a.  cum.,  pay.  516%  2nd 
Pfce.  Ser.  B  —  $1.05  p.a.  cum.,  pay  Com.  —  Present  rate  of 
56c  per  sh  p.a.  estab.  with  pay  of  14c  per  sh.  on  April  15.  1987 
On  Jan.  15,  1987,  co.  pd.  reg.  divd.  of  18c  per  sh.  plus  extra 
divd,  of  $1.00  per  sh.  Divds.  pd.  in  fiscal  years  as  follows; 

1983  $0.68  1985  $0.75+0.86 

1984  0.71  +  1.00  1986  0.72 

•  extra  divds. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $22,100,000. 


1986 

1985 

$000 - 

6.5%  s.f.  deb  due  1987 

4,050 

4,062 

8.25%  deb  due  Apr.  1993 

4,900 

5,600 

1 1%  deb  due  Jan.  1995 

3,600 

4,000 

17.5%  deb  due  May  1997 

3,550 

3,775 

13.75%  deb  due  Nov.  1999 

6,000 

6,000 

22,100 

23,437 

Less:  due  1  yr . 

5,400 

1,337 

16,700 

22,100 

616%  S.  F.  Debs.,  Series  H 

—  Dated  May 

1,  1967;  due 

May  1,  1987.  Int.  May  and  Nov.  1. 

Issued  $5,000,000.  Redeem. 

at  par.  For  s.f.  redeem,  at  par 
Trustee  —  Canada  Permanent  Trust  Co. 

8%%  Series  I,  Serial  Debs.  —  Dated  Apr  30,  1973;  due  Apr 
30,  1984-93.  Placed  privately. 

1 1%  Series  K,  Serial  Debs.  —  Dated  Jan.  15,  1975;  due  Jan. 
15,  1986-95.  Privately  placed. 

17.5%  Series  L,  Serial  Debs.  —  Dated  1982;  due  May  31, 
1997.  Auth.  &  iss.,  $4,000,000. 


13.75%  Series  M,  Serial  Debs.  —  Dated  1984,  due  Nov.  1, 
1999  Author.,  iss  &  o/s  $6,000,000.  S.f.  sufficient  to  retire 
$300,000  p.a.  from  Nov.  1,  1989,  to  1998. 

Trustee  —  Canada  Permanent  Trust  Co. 

Affiliated  Company  —  Telebec  Limitee. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

29,478 

28,124 

Net  income  . 

3,695 

4,151 

Long-term  debt,  net 

16,700 

22,100 

Shareholders'  equity  . 

30,700 

32,818 

Cash  flow,  operations 

12,365 

9,163 

Total  assets  . 

Earnings  per  com.  share: 

72,823 

74,358 

On  net  income 

1.04 

1.19 

Auditors  —  Ross,  Pope  &  Co.,  C.A., 

,  Timmins,  Ont. 

N.47 

NORTHQUEST  VENTURES  INC.  —  2715,  401  Bay  St.,  P.O. 
Box  78,  Toronto.  Ont.,  M5H  2Y4.  (Ont.  1976  amalg  ).  Cease 
trading  order  o/s  Dec.  31,  1985;  issued  Mar.  13,  1985.  In  1986, 
co.  name  changed  from  The  Canadian  Games  Network  Inc.  to 
the  present  form.  The  co.  presently  has  no  active  industrial 
interests. 


N.48 

Northwest  Drug  Company  Limited 

Head  Off.  —  10931,  177  St.  N.W..  Edmonton,  Alta.  T5J  2P9. 
Telephone  —  (403)  484-0404  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver,  Calgary,  Edmonton,  Regina,  Winnipeg,  Toronto, 
Halifax  Listed  —  NWD  AL,  T. 

Company  —  (Alta  1957)  Engaged  in  the  wholesale  distrib. 
of  pharmaceutical  drugs  and  sundries  in  Alta  and  B.C. 
Warehouses  are  located  in  Edmonton  and  Calgary.  Alta.  & 
Coquitlam,  B.C. 

No.  of  Employees  —  Approx.  185  at  Mar  1985 
Directors 

W.  H  Richardson,  chm.  -  Halifax.  H  Turner,  pres  &  CEO;  S. 
R.  G.  Rogers;  N.  Chepil;  R  J  Edgar  -  Edmonton;  N.  W  Parry  - 
Fort  Saskatchewan,  Alta  ;  D  A  Bissett  -  Calgary;  G.  T.  Guest, 
vice-chm.;  T.  K.  Salman  -  Vancouver;  K.  R.  Sproule  -  Red  River, 
Alta.;  D.  S.  Vickerson  -  Spruce  Grove,  Alta  ;  J.  F  Walker  -  We- 
taskiwin,  Alta. 

Key  Personnel 

B  Mackenzie,  sr.  v-p;  A.  D  Jones,  v-p,  sales  &  mktg  ;  J.  C. 
Park.  v-p.  Westpharm  Computing  Services;  J.  Dalmaijer,  cont.  & 
sec.-treas.;  C  B  Jackson,  operations  mgr. 

Capital  Stocks 

Author.  Outstand. 

Common  unlimited  sh.  1,258,400  sh. 

s  As  at  Mar  31,  1986 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

Revenue 

89,151 

$000 

80,805 

Net  income  . 

372 

744 

Current  assets 

20,921 

20,506 

Current  liabilities  . 

12,706 

12,940 

Long-term  debt,  net 

5,205 

5,225 

Shareholders'  equity  . 

9,430 

9,410 

Cash  flow,  operations  . 

1,053 

1,220 

Total  assets  . 

27,561 

27,747 

Earnings  per  com.  share: 

On  net  income 

0.28 

$ 

0.59 

Price  Range:  Common 

High  . 

8.50 

10.50 

Low  . 

5.50 

6.63 

Auditors  —  Coopers  &  Lybrand,  C.A.,  Edmonton 
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Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $5,284,502  incl.  current 
portion  of  $79,879.  Debt  was  comprised  of:  $94,929  mtge.  pay. 
at  7%%,  due  1992,  secured  by  land  &  building  in  Calgary: 
$5,000,000  bank  loan  at  prime,  due  1987,  secured  by  a  1st  fixed 
charge  on  land,  buildings  and  equipment  in  Edmonton  &  an 
assignment  of  insurance;  and  other  obligations  totalling 
$189,573. 


Dividends  —  Com.  —  Present  rate  28c  p  a.  pay.  quarterly. 
Divds.  pd.  in  fiscal  years  as  follows: 

1983  $0.35  1985  $0.28 

1984  0.28  1986  0.28 

Wholly  Owned  Subsidiary  —  West  Pharm  Holdings  Ltd. 


N.49 

Northwest  Sports  Enterprises  Ltd. 

Head  Off.  —  Pacific  Coliseum,  Exhibition  Park,  100  N 
Renfrew  St.,  Vancouver,  B.C.  V5K  3N7.  Telephone  —  (604) 
254-5141.  Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto  and  Montreal.  Listed  — 
NSE:  M,  V. 

Company  —  (B.C.  1965)  Through  subsids.,  owns  and  opers. 
the  Vancouver  Canucks  team  in  the  National  Hockey  League, 
and,  with  a  partner,  the  Fredericton  Express  of  the  American 
Hockey  League 

No.  of  Employees  —  Approx.  63  in  Dec.  1986. 

Directors 

F.  A.  Griffiths,  chm.;  C.  E.  Hall,  pres.;  J.  R.  Peters;  Sen.  E.  M. 
Lawson;  P.  W.  Webster;  S.  W.  Welsh;  P.  P.  Saunders;  J.  L.  Dam- 
pier;  Sen.  R.  J.  Perrault;  F.  W.  Griffiths;  W.  L.  McEwen;  A.  R.  Grif¬ 
fiths;  A.  E.  Saxton  -  Vancouver;  D.  S.  Owen  -  Toronto. 

Key  Personnel 

D.  A.  Farac,  sec.;  J.  A.  Chesman,  v-p,  fin.;  D.  A.  Williams,  asst, 
sec. 

Capital  Stock* 

Author.  Outstand. 

Common  2.000,000  sh.  1,003,160  sh. 

•  At  June  30,  1 986,  of  which  1 1 4,250  shs.  reserved  for  con¬ 
version  of  debs. 

Major  Shareholders  —  Western  Broadcasting  Co.  Ltd  held 
55.7%  int.  at  Sept.  15,  1986. 

Dividends  —  Pd.  30c  per  sh  on  Oct.  1,  1986  and  1985.  Prev 
paid  15c  per  sh.  pd.  Aug.  30,  1984.  Divds.  pd.  in  recent  fiscal 
yrs.  as  follows: 

1980-82  .  $0.25  1984  . $0.15 

1983  0.30  1985  0.30 

Long-Term  Debt  —  O/s  at  June  30,  1986,  $989,500,  inc. 
$189,500  due  in  1  yr.  comprising  $989,500  in  814%  conv.  debs.; 
Details  of  debs,  as  follows: 

854%  Conv.  Subord.  Debs.,  Ser.  A  —  Dated  Nov.  15,  1970; 
due  Nov.  15,  1990.  Int.  May  and  Nov.  15.  Iss.  $2,000,000;  o/s  at 
June  30,  1986,  $989,500. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

$000 

19850 

Revenue  . 

13,195 

13,310 

Net  income,  operations  . 

d283 

490 

Extraordinary  items  . 

312 

1,737 

Net  income  . 

28 

2,227 

Cash  &  equivalent  . 

2,346 

2,871 

Current  liabilities  . 

2,874 

3,123 

Shareholders'  equity  . 

10,353 

10,696 

Cash  flow  . 

d464 

d  1 .78 1 

Total  assets  . 

15,196 

$ 

16,009 

Earnings  per  common  share: 

On  net  income,  oper. 

(0.28) 

0.49 

On  net  income 

Price  Range:  Common 

0.03 

2.22 

High 

7.50 

6.00 

Low  . 

4.50 

4.25 

Auditors  —  Thorne  Ernst  Whinney,  C.A.,  Vancouver. 


Redeem,  at  108.50  to  Nov.  15,  1971,  prem.  deer,  by  'A  of  1% 
each  yr.  thereafter  until  Nov.  15,  1988  and  thereafter  redeem,  at 
par.  Conv.  into  com.  shs.  on  basis  of  10  com.  shs.  for  each  $100 
princ.  amt.  to  Nov.  14,  1990 
Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries 

Vancouver  Hockey  Club  Ltd.;  Canucks  Publishing  Ltd.; 
Burrard  Hockey  Club  Ltd.  (inactive). 


N.50 


Northwestern  Utilities  Limited 


Head  Off.  —  10035-105  St.,  Edmonton,  Alla.  T5J  2V6. 
Telephone  —  (403)  420-7211.  Trans.  Agent  —  The  Royal 
Trust  Company,  Edmonton,  Calgary,  and  Toronto  (pref.  only). 
Listed  —  NWT:  T,  AL. 

Company  —  (Amalg.  1985).  Oper.  as  a  gas  supplier  in 
central  and  northern  Alta,  and  Dawson  Creeek,  B.C.,  serving  a 
total  of  326,154  customers  in  178  communities  including 
Edmonton,  with  17,388  km  of  pipeline 
No.  of  Employees  —  Approx.  1,400 
Directors 

R.  D.  Southern,  chm.  &  CEO;  C.  S.  Richardson;  J.  E.  Barrett; 
Jeanne  E.  Lougheed;  W.  A.  Elser  -  Calgary;  B.  M.  Dafoe,  pres.; 
J.  D.  Wood;  W.  R.Horton;  R.  G.  Lock,  sr.  v-p  &  gen.  mgr.;  A.  R. 
McBain;  J.  L.  Schlosser;  H.  Hole;  S.  D.  McGregor  -  Edmonton. 

Key  Personnel 

D.  B.  Mitchell,  v-p,  human  resources;  W.  L.  Graburn,  v-p  & 
Gen.  Mgr.,  gas  supply;  A.  M.  Anderson,  sec.-treas.;  R.  M. 
Masse,  v-p  &  cont.;  C.  K.  Sheard,  J.  H.  Cook,  D.  P.  Wood  -  asst, 
secs.;  R.  Armstrong,  v-p,  eng.  &  construction;  D  M.  Ellard,  v-p, 
admin.  &  mktg.;  G.  K.  Munk,  v-p,  opers.;  G.  W.  Richards,  v-p,  rate 
admin.;  G.  W.  Welsh,  v-p,  gas  supply  eng. 

Capital  Stock 

Author.  Outstand. 

105,000  sh.  105,000  sh. 

Unlimited 


4%  Pref. 

Ser.  2nd  Pref. 
7.30%  Ser.  C 
14.50%  Ser.  G 
8.74%  Ser.  I 
8.375%  Ser.  J 
7.80%  Ser.  K 
7.70%  Ser.  L 
7.08%  Ser.  M 
Common 


184,320  sh. 
480,000  sh. 
869,462  sh. 
108,000  sh. 
600,000  sh. 
492,000  sh. 
1,280,000  sh. 
2,900,528  sh. 


Unlimited 

4%  Pref.  —  Entitled  to  $4  per  sh.  p.a.  cum.  Redeem,  at  $108 
per  sh.;  entitled  to  $100  per  sh.  in  liquid.  One  vote  per  sh. 
9,600  shs.  Privately  placed. 

7.30%  2nd  Pref.  Ser.  C  —  Entitled  to  7.30%  ($1,825)  p.a. 
cum.  Redeem,  subsequent  to  Nov.  15,  1982,  and  prior  to  Nov. 
15,  1983,  at  $26  per  sh.  plus  accrued  divds.;  thereafter 
at  various  amts,  reducing  to  a  min  redemp  price  of  $25  per 
sh.  Current  purch.  oblig.  is  7,200  shs. 

14.50%  2nd  Pref.,  Ser.  G  —  Entitled  to  cum.  divd.  of  $3,625 
per  sh.  p.a  Retractable  on  May  1,  1987,  at  $25  per  sh.  Curr. 
purch.  oblig.  is  19,200  shs.  Private  placement. 

8.74%  2nd  Pref.  Ser.  I  —  Entitled  to  cum.  divd.  of  $2,185  per 
sh.  p.a.  Retractable  on  Nov.  1,  1991 ,  at  $25  per  sh.  Curr.  purch. 
oblig.  is  26,400  shs.  Private  placement. 

8.375%  2nd  Pref.  Ser.  J  —  Entitled  to  $2.09375  per  sh.  p.a. 
Retractable  on  Jan.  31,  1992  at  $25  per  sh.  Private  placement. 

7.80%  2nd  Pref.  Ser.  K  —  Entitled  to  $1.95  per  sh.  p.a. 
Retractable  on  Oct.  15,  1992  at  $25  per  sh.  Private  placement. 

7.70%  2nd  Pref.  Ser.  L  —  Cum.  redeem,  at  6%  initial  premium 
commencing  on  June  1,  1991.  Retractable  on  June  1,  1994  at 
$25  per  sh. 

7.08%  2nd  Pref.  Ser.  M  —  Cum.  redeem,  at  4%  initial  premium 
commencing  on  June  1,  1991.  Retractable  on  June  1,  1993  at 
$25  per  sh. 

Com.  —  One  vote  per  sh. 

Major  Shareholder  —  Canadian  Utilities  Limited  (which  see) 
holds  all  o/s  com.  shs.  or  96.5%  voting  int.  &  all  o/s  redeem, 
pref.  shs. 

Capital  Stock  Changes  —  During  1985,  the  co.  redeemed  all 
o/s  9.24%  2nd  pref  shs.  ser.  B  at  $25.25  per  sh  plus  37.34c  in 
accr.  divds.  Also  during  1985,  the  co.  iss.  600.000  2nd  pref.  shs. 
ser  K  at  $25  per  sh. 
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All  Ser  E  &  Ser.  F  2nd  pref.  shs.  redeemed  in  1986  at  $26  per 
sh.  plus  accr.  divs.  Co.  issued  for  cash  7.7%  2nd  pref  ser.  L  shs. 
&  7.08%  2nd  pref.  ser.  M  shs. 

Dividends  —  4%  Pref.  —  $4  per  sh.  p  a  pd.  regularly 
quarterly  Feb..  May,  Aug.  and  Nov.  1  (approx.).  2nd  Pref.  & 
Com.  —  Shs.  privately  held. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $133,342,000  as  follows: 


1986 

1985 

$000 - 

S.f.  debs 

67,699 

72,309 

Other  debs. 

55,000 

64,000 

1st  mtge.  s.f.  bonds 

10,643 

10,822 

133,342  147,131 


First  Mortgage  S.F.  BoQds:  Trustee  (all  issues)  Montreal 
Trust  Co  — 

594%  Series  H  —  Dated  Mar.  1,  1963;  due  Mar.  1,  1988.  Int. 
Mar.  and  Sept  1  Iss.  $12,000,000;  o/s  Dec.  31,  1986, 
$4,250,000.  Redeem,  at  105.75  on  or  before  Mar  1,  1964; 
thereafter  prem.  deer.  0.25  of  1%  p  a.  to  and  incl.  Mar  1,  1984; 
thereafter  at  par  Annual  s.f.  of  $315,000  from  Mar  1.  1964-87 
incl. 

9T«%  Series  J  —  Dated  Dec.  15,  1969;  due  Dec.  15,  1994.  Int. 
June  and  Dec.  15.  Iss.  $8,000,000;  o/s  Dec.  31,  1986, 
$3,993,000.  Redeem,  at  109.75  on  or  before  Dec.  15,  1970; 
thereafter  premium  decreasing  0.45  of  1%  p.a.  to  and  incl.  Dec 
15,  1990;  thereafter  at  par.  Non-callable  for  refunding  below 
9%%  before  Dec.  15,  1987.  S.f.  to  retire  $208,000  principal  amt 
p.a.  in  1970  to  1993,  incl. 

6 54%  due  1994;  o/s  Dec.  31,  1986  $2,400,000. 

S.F.  Debs.  — 

$5,605,000  8.57%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Mar., 
1992 

$2,060,000  9.21%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Mar , 
1994. 

$2,034,000  11.71%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Oct., 
1994. 

$7,000,000  11.48%  s.f.  deb.  o/s  Dec.  31.  1986;  due  Feb  , 

1996. 

$9,880,000  9.95%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Sep., 
2002. 

$13,600,000  10.62%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Jul., 
1999. 

$16,020,000  12%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Jul.,  2000. 
$3,500,000  17%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Dec.,  1996 
$8,000,000  17.5%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Mar., 

1997. 

Other  Debs.  — 

$44,000,000  13.1%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Jun  . 
1994. 

$6,000,000  9.85%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Oct., 
2006. 

$5,000,000  10.25%  s.f.  deb.  o/s  Dec.  31,  1986;  due  Dec., 
2006. 

Wholly  Owned  Subsidiary  —  Northern  Utilities  (B.C.)  Ltd. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

380,485 

463,898 

Net  income  . 

23,655 

33,928 

Current  assets 

52,505 

58,469 

Current  liabilities 

89,392 

74,192 

Long-term  debt,  net 

133,342 

147,131 

Shareholders'  equity 

141,988 

135,620 

Cash  flow,  operations 

41.485 

50,182 

Total  assets 

577,056 

560,225 

Earnings  per  com.  share: 

$  — — 

On  net  income 

Price  Range:  Pref. 

8.16 

1 1.70 

High  . 

50.00 

46.13 

Low . 

45.00 

42  00 

Auditors  —  Price  Waterhouse,  C.A.s,  Edmonton. 


N.51 

Nova  Scotia  Savings  &  Loan  Company 

Head  Off.  —  1645  Granville  St..  P  O.  Box  670,  Halifax,  N.S. 
B3J  2T3.  Telephone  —  (902)  421-1556.  Trans.  Agent  — 
Canada  Trust  Co.,  Halifax,  Montreal  and  Toronto  (pref.  and 
com  );  Canada  Trust  Co.,  Winnipeg,  Regina,  Calgary  and 
Vancouver  (pref.  only). 

Company  —  (Can.  1964  Special  Act  of  Parliament).  Accepts 
deposits  on  savings  and  chequing  acct.,  RRSPs,  offers  first 
mtge.,  commercial  and  personal  loans  and  issues  invest, 
savings  and  guaranteed  invest,  and  s-t  certificates  and  invests 
in  stocks  and  bonds  Has  12  branches  in  Nova  Scotia,  New 
Brunswick,  Ontario  and  Newfoundland,  Alberta  and  P  E  I. 

No.  of  Employees  —  Approx.  164  in  April  1987. 

Directors 

G.  C,  Piercey,  chm.;  J  E  Radford,  pres.  &  CEO;  P.  E. 
Helms,  v-p  &  sec  ;  R  M  Goldbloom;  G.  R  Guy;  D  W.  Salsman; 
A.  C  Shaw  -  Halifax;  L.  H.  Lockhart  -  Moncton,  N.B.;  W  A.  Rix  - 
Charlottetown,  P.E.I.;  H.  Steele  -  Dartmouth,  N.S. 

Key  Personnel 

R.  C.  Cluett,  v-p  &  treas.;  R  G  Buell,  v-p,  admin.;  J.  S. 
Keith,  v-p,  opers;  J  P.  Jones,  v-p,  mktg  &  sales. 

Capital  Stock 

Author.  Outstand.e  Par 

Pref.  350,000  sh.  nil  $20 

Common  2,500,000  sh.  1,614,318  sh.  $2 

•  At  Dec.  31,  1986 

Note  —  Feb  4,  1987,  the  N.  S.  Supreme  Court  Trial  Division 
ruled  that  168,000  com.  shs.  issued  from  treasury  on  Nov.  26, 
1980  at  $13.00  per  sh.  &  439,000  com.  shs.  issued  from 
treasury  on  July  20,  1983  at  $23.00  per  sh.  are  void.  The  deci¬ 
sion  is  being  appealed  by  the  co. 

Major  Shareholders  —  Halifax  Developments  Holdings 
(1984)  Ltd  held  45.62%  int  ;  Exco  Corp.  Ltd.  held  42.07%  int.  at 
Feb.,  1986. 

Capital  Stock  Changes 

Com.  stk  was  split  on  basis  of  5  new  shs.  for  t  old  in  Oct., 
1967.  All  pref.  shs.  redeemed  Aug  9.  1984,  at  $2 1  per  sh  plus, 
accr.  divd. 

Dividends 

Com.  —  Present  rate  20c  per  sh  p  a  estab.  with  quarterly 
pay  of  5c  on  Apr.  1 ,  1 985;  prev.  1 3c  per  sh  pd.  quarterly  Apr.  1 , 
1983,  to  Jan.  1,  1985  Extra  of  10c  per  sh.  pd.  Jan.  1,  1983. 
Divds  pd  in  fiscal  years  as  follows: 

1983  $0  52  1985  $0.28 

1984  0.52  1986  0.20 

Subsidiary  —  Nova  Scotia  Savings  &  Trust  Co. 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

60,750 

58,444 

Securities  gains 

879 

38 

Net  income 

666 

377 

Deposits 

517,185 

475,020 

Shareholders'  equity 

28,513 

28,170 

Cash  flow,  operations 

4,130 

3,527 

Total  assets 

549,356 

506,800 

Earnings  per  common  share: 

$  - 

On  net  income 

0.41 

0.23 

Auditors  —  Peat.  Marwick,  Mitchell  &  Co..  C.A.s,  Halifax. 


N.52 

Novacorp  Realty  Finance  Ltd. 

Head  Off.  —  700,  801-7th  Ave.  S.W.,  Calgary,  Alta.  T2P  3S4. 
Telephone  —  (403)  290-6000. 

Company  —  (Alta.  1985).  Formed  for  the  purpose  of 
refinancing  a  first  mtge.  bond  acquired  by  NOVA,  AN  ALBERTA 
CORPORATION  on  the  sale  of  property  in  Calgary  which  is 
leased  by  NOVA  as  its  head  office. 


SURVEY  OF  INDUSTRIALS  1987 
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Directors 

Dianne  I.  Hall.  pres.  &  CEO;  R.  C.  Milner,  v-p  &  CFO;  W.  L. 
Hess,  sec.;  R.  A.  Reaburn,  B.  E.  Robert  -  all  Calgary. 

Capital  Stock 

Author.  Outstand 

Common  unlimited  3  sh. 

Major  Shareholders  —  W  L  Hess,  R.  A.  Reaburn  and  B.  E 
Robert  each  hold  one  share 

Long-Term  Debt 

1 1.25%  Secured  Bonds,  Ser.  2  —  Dated  Feb  13,  1986;  due 
Dec.  31,  1997.  Int.  June  30  and  Dec.  31.  Author,  and  iss. 
$157,500,000. 

Non-redeem.  before  Jan  1,  1996  except  in  limited 

circumstances.  Thereafter  redeem,  at  101  to  June  30,  1996 
thereafter  at  100.50  to  Dec.  31,  1996;  and  thereafter  at  100 

Trustee  —  Montreal  Trust  Co 

N.53 

Novatron  Information  Corporation 

Head  Off.  —  401,  6080  Young  St„  Halifax,  N.S.  B3K  5L2 
Telephone  —  (902)  453-4620  Trans.  Agent  —  Central  Trust 
Co.,  Montreal,  Halifax.  Listed  —  NRN:  M. 

Company  —  (Can.  1975;  cont.  1980).  Develops  and 
operates  information  technology  which  specializes  in  electronic 
directory,  catalogue  and  network  systems  and  services,  to 
support  buyer-seller  relationships  for  selected  business  and 
government  markets  Has  offices  located  in  halifax,  Toronto  and 
Victoria. 

In  April  1987,  co.  purch.  Trigraph  Inc.,  a  Toronto-based 
supplier  of  electronic  information  management,  processing  and 
typesetting  services  Purchase  price  of  this  acquisition  totaled 
$3,000,000  comprised  of  $2,400,000  in  cash  and  150,000  com. 
shs.  of  Novatron  at  $4  per  sh.  The  co.  also  agreed  to  pay  an  ad¬ 
ditional  $1,500,000  in  com.  shs.  if  Trigraph  met  certain 
performance  requirements. 

Directors 

L.  B.  Stevens,  chm.  -  Bedford;  D.  F.  Potter,  pres.  &  CEO  - 
Halifax;  H.  G.  Baillie,  v-p,  fin.  &  admin.,  sec-treas.  -  Dartmouth;  J. 
D  R.  Potter  -  Halifax;  all  N.S. 

Key  Personnel 

P.  W.  Hsu,  v-p,  research  &  devel.;  G.  R.  Mauerhoff,  v-p,  central 
region;  W.  S.  Goods,  v-p,  western  region. 

Capital  Stock 

Author  Outstand* 

Common  unlimited  5,496,758  sh. 

•  At  Jan.  12,  1987;  300,000  com.  shs.  reserved. 

Common  —  One  vote  per  sh 

Major  Shareholders  —  At  Nov.  21,  1986,  L  B  Stevens  held 
37.2%  and  D.  F.  Potter  held  33.8%  of  the  o/s  shs. 

Capital  Stock  Changes  —  Initial  public  iss.  of  1,  200,000 
com.  shs.  at  $1.60  per  sh.  was  completed  on  Dec.  30,  1986. 

Current  Financial  Position  —  Af  July  31 ,  1986,  co  had  total 
assets  of  $2,558,017  and  $1,248,768  was  comprised  of 
software  development  costs  capitalized.  For  the  nine  months 
ended  July  3 1 ,  1 986  a  net  loss  of  $6 1 3, 1 90  or  1 8c  per  sh.  was 
incurred  on  revenues  amounting  to  $815,491. 

N.54 

NOVA,  AN  ALBERTA  CORPORATION 

Head  Off.  —  801  Seventh  Ave.  S.W.,  P  O.  Box  2535,  Postal 
Station  M,  Calgary,  Alta.  T2P  2N6.  Telephone  —  (403)  290- 
6000.  Trans.  Agents  —  Pref.:  Canada  Trust  Co.,  Montreal, 
Toronto.  Winnipeg,  Edmonton.  Regina,  Calgary  and  Vancouver; 
Canada  Trust  Co.,  Halifax;  for  7.60%,  6%%,  6 Vi °/o ,  15%,  12%, 
1 1.24%  and  9%%  pref.  shs.;  cl.  A  com.:  National  Trust  Co.  Ltd., 
Montreal.  Toronto,  Winnipeg,  Regina,  Calgary,  Edmonton  and 
Vancouver;  Canada  Permanent  Trust  Co.,  Regina;  cl.  B  com.: 
National  Trust  Co.  Ltd.,  Calgary.  Listed  —  NVA:  All  Pref.:  T,  AL, 
M  (7.60%,  6%%,  6'/2%,  15%,  12%,  1 1.24%  and  9!4%  pref.  shs. 
only);  cl.  A  com.:  T,  M,  AL. 

Company  —  (Alta.  1954).  Owns  and  operates  a  province- 
wide  natural  gas  transportation  system.  In  recent  yrs.,  co.  has 
expanded  its  resource  devel.,  petrochemical  and  manufacturing 
activities.  Co.  operates  through  five  business  sectors:  Gas 
Transportation  and  Marketing,  Petroleum,  Petrochemicals. 
Manufacturing,  and  Consulting  and  Research. 


Gas  Transportation  and  Marketing 

Alberta  Gas  Transmission  System  —  Co.  is  engaged  in  the 
gathering,  quality  control  and  transmission  of  Alberta  natural 
gas  to  points  within  the  province  and  to  the  B.C.,  Sask.  and  U.S. 
borders  for  export 

At  Dec.  31,  1985,  the  system  comprised  8,745  miles  of 
pipelines.  38  compressor  stations  with  a  combined  compressor 
rating  of  544,677  hp.  and  774  receipt  and  delivery  points 

Gas  is  transported  for  8  major  companies,  incl.  TransCanada 
Pipelines  Limited,  Westcoast  Transmission  Company  Limited 
(both  of  which  see),  Alberta  and  Southern  Gas  Co.  Ltd., 
Consolidated  Natural  Gas  Limited,  Progas  Limited  and  Pan- 
Alberta  Gas  Ltd. 

The  delivery  contracts  provide  for  charges  calculated  on  a 
cost-of-service  basis.  These  incl.  oper.  exp.,  income  taxes  and 
deprec.  of  facilities,  together  with  an  annual  rate  of  return 
determined  by  a  combination  of  debt  and  shldrs'  equity 
components. 

The  Alta,  system  transported  2,130,000,000  mcf.  within  the 
province  during  1986,  compared  with  a  record  2,225,000,000  in 
1985 

On  June  1 ,  1 986,  co.  reduced  its  rate  of  return  on  rate  base  to 
12.91%from  13.67%.  The  new  rate,  which  incorporates  a  13.5% 
after-tax  return  on  a  deemed  32%  common  equity  was  also  set. 

Capital  expends,  on  pipeline  programs  in  1 986  was  mainly  for 
improvements  to  the  existing  system.  Expends,  totaled 
$75,000,000  and  included  completion  of  2  compressor  stations 
at  Pelican  Lake  and  Buffalo  Creek,  construction  of  33  meter  sta¬ 
tions  and  modifications  to  an  additional  97  stations  and 
installation  of  approx.  186  mi.  of  pipelines  at  various  locations. 
Capital  expends,  for  1987  on  the  pipeline  system  are  budgeted 
at  approx.  $80,000,000  and  will  incl.  expansion  of  the  system 
with  the  addition  of  compression  and  building  lateral  pipelines 
and  improvements  of  the  system's  efficiency  and  safety. 

Alaska  Highway  Gas  Pipeline  System  —  The  design, 
construction  and  oper.  of  the  Canadian  portion  of  the  system  is 
the  responsibility  of  50%-owned  Foothills  Pipe  Lines  (Yukon) 
Ltd.  The  system  is  planned  to  extend  from  Beaver  Creek  on  the 
Alaska-Yukon  border  to  delivery  points  on  the  U.S.  border  at 
Monchy,  Sask.  and  Kingsgate,  B.C. 

The  southern  'Prebuild’  (Phase  I)  portion  extends  from 
Caroline,  Alta  to  the  U.S.  border  and  comprises  527  miles  (848 
km)  of  pipeline  with  4  compressor  stations  with  a  combined 
compression  rating  of  139,000  hp.  (103,600  kw)  and  2  meter 
stations.  Exports  of  natural  gas  are  sold  to  Pacific  Interstate 
Transmission  Company,  through  the  western  leg  of  Phase  I;  and 
to  Northern  Natural  Gas  Company,  United  Gas  Pipeline  company 
and  Panhandle  Eastern  Pipeline  Company,  through  the  eastern 
leg. 

In  1986,  the  western  leg  operated  at  its  capacity  of  240,000 
mcf.  per  day.;  the  eastern  leg,  with  contracted  capacity  of 
975,000  mcf.  per  day.  The  optimum  design  capacity  of  the 
eastern  leg  is  1,800,000,000  mcf.  per  day. 

At  Dec.  ;31,  1986,  the  eastern  and  western  legs  comprised 
528  mi.  of  pipeline,  4  compressor  stations  with  a  combined 
compression  rating  of  approx.  142,000  h.p.  and  2  meter 
stations.  The  rate  of  return  during  1986  was  12.1%. 

Trans  Quebec  &  Maritimes  Pipeline  System  —  (50% 
owned)  Designed  to  transport  western  Canadian  natural  gas  to 
Quebec  and  the  Maritimes.  System  currently  extends  from  St. 
Lazare  to  Quebec  City.  The  system  comprises  213  miles  (342 
km)  of  pipeline,  10  meter  stations,  and  5  sales  taps. 

Gas  is  supplied  under  contract  to  Quebec  distributors:  Gaz 
Inter-Citb  Quebec  and  Gaz  Metropolitain  inc. 

The  system  oper.  on  a  fixed  cost-of-service  toll.  In  the  fall  of 
1986,  the  NEB  set  a  monthly  toll  on  the  system  at  $6,800,000 
and  authorized  a  12.94%  rate  of  return  on  a  rate  base  of 
$412,200,000,  with  a  13.5%  after-tax  return  to  a  25%  equity 
component. 

Extension  into  the  Maritimes  has  been  deferred  pending 
evaluation  of  East  Coast  gas  reserves. 

Natural  Gas  Marketing  —  Co.,  through  50.005%-owned 
Pan-Alberta  Gas  Ltd.,  contracts  for  supply  from  producers  at 
field  delivery  points  throughout  Alberta  and  for  the  sale  of  such 
gas  to  distribution,  utility  and  gas  transmission  companies  in 
Canada  and  the  U  S 

Customer  companies  incl.  Northwest  Alaskan  Pipeline 
Company,  Gaz  Metropolitain,  inc.,  and  Westcoast  Transmission 
Company  Limited.  Gas  is  transported  within  Alberta  by  NOVA'S 
Alberta  gas  transmission  system,  and  to  the  U.S.  border  by  the 
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Phase  I  section  of  the  Alaska  Highway  Gas  Pipeline  system. 

During  1984,  relaxed  export  pricing  policy  allowed  Pan- 
Alberta  to  successfully  renegotiate  gas  export  contracts  with 
the  U.S.  buyers  who  receive  shipments  through  Phase  I.  It  is 
largely  because  of  these  new  export  pricing  arrangements  that 
the  system  carried  record  volumes  in  late  1984  and  early  1985- 

Pan  Alberta  had  total  sales  of  219,000,000  mcf.  in  1986, 
compared  with  260,000,000  in  1985. 

Petroleum 

Majority  of  activities  carried  out  through  wholly-owned 
Novalta  Resources  Ltd.  and  an  indirect  24.4%  int.  (reduced  in 
early  1987  from  a  direct  57%)  in  Husky  Oil  Ltd.  (which  see),  No¬ 
valta  is  engaged  in  oil  and  gas  expl,  and  prod,  with  activities 
centred  in  Alta. 

Petrochemicals 

NOVA'S  ints.  are  directed  and  managed  by  wholly-owned 
Novacor  Chemicals  Ltd.  Activities  incl.  facilities  for  the  prod,  of 
ethylene  and  polyethylene  and  gathering  systems,  product 
pipelines  and  storage  facilities  and  methanol  prod,  facilities  at 
Medicine  Hat,  Alta. 

Ethylene  —  NOVA  is  involved  in  the  manufacture  of  ethylene, 
from  ethane  gathered  through  the  Alberta  Ethane  Gathering 
System,  at  plants  located  at  Joffre,  Alta.  The  plants,  the  second 
of  which  was  completed  in  mid- 1984,  are  operated  by  wholly- 
owned  The  Alberta  Gas  Ethylene  Company  Ltd.  and  have  a 
combined  design  capacity  of  2,700,000,000  lbs.  of  ethylene 

pa¬ 
in  1986,  co.  announced  plans  for  construction  of  a  third 
ethylene  plant  at  Joffre,  Alt.,  expected  to  have  prod,  capacity  of 
1,500,000,000  lb  per  yr.  The  plant  is  slated  to  begin  oper.  in 
late  1991.  Co.'s  linear  low-density  polyethylene  plant, 
completed  in  July  1984,  produces  resins  for  the  manufacture  of 
plastic  products,  employing,  under  license,  Union  Carbide's 
UNIPOL  process  The  design  capacity  of  the  plant  was  originally 
600,000,000  lbs.  (270  kt)  of  polyethylene  p.a. 

During  1987,  technological  improvements  will  incr.  design 
capacity  by  approx.  25%  and  the  plant  is  expected  to  prod,  at 
least  700,000,000  lbs.  of  polyethylene.  The  plant  has  achieved 
a  current  design  capacity  of  750,000,000  lb.  In  Feb.  1987, 
NOVA  purchased  the  Union  Carbide  polyethylene  plant  in  Moore 
twp.,  near  Sarnia.  Ont.  The  plant  was  designed  to  produce 
230,000,000  lb.  per  yr.  of  high  density  polyethylene  and 
200,000,000  lb.  per  yr.  of  low-density  polyethylene. 

A  new  project  to  provide  hydrogen  to  the  owners  of  an 
ammonia  plant  built  near  the  Joffre  Alta,  petrochemical  complex 
was  completed  on  schedule  and  under  budget  in  the  spring  of 
1987. 

Methanol  —  Prod,  and  mktg.  oper,  conducted  by  50%-owned 
Alberta  Gas  Chemicals  Ltd.  AGCL  operates  three  world  scale 
plants  at  Medicine  Hat,  Alta.,  with  a  total  capacity  of  2,400  tons 
(2,178  t)  per  day 

As  a  result  of  the  world  oversupply  of  methanol,  Alberta  Gas 
Chemicals  cut  prod,  during  1986  at  the  3  plants  and  sold  its  49% 
int.  in  a  New  Zealand  methanol  pland.  Two  of  the  Medicine  Hat 
plants  have  been  closed  pending  a  recovery  in  the  price  of 
methanol.  The  third  and  most  efficient  plant,  with  a  design 
capacity  of  1,200  tons  per  day,  continues  to  operate  over 
design  capacity. 

Alberta  Gas  Chemicals  is  continuing  to  develop  the  market  in 
Canada  for  a  blend  of  unleaded  gasoline  and  methanol  as  an  al¬ 
ternative  to  regular  unleaded  gasoline 

Co  is  also  partic  in  experiments  aimed  at  transporting 
methanol  to  eastern  Canda  and  the  U.S.  midwest  through 
pipelines.  An  experimental  delivery  conducted  in  1986  moved 
4,200  metric  tons  of  methanol  over  1,900  miles  in  42  days. 

Liquids  Extraction  —  Co.  has  a  25%  int.  in  an  extraction 
straddle  plant  at  Empress,  Alta  The  plant  extracts  natural  gas 
liquids  from  gas  streams  on  NOVA'S  Alberta  Gas  Transmission 
System  and  Phase  I  of  the  Alaska  Highway  Gas  Pipeline 
system.  The  design  capacity  of  the  plant  is  2,000,000  mcf. 
(56,600  103m3)  per  day  of  natural  gas 

Product  Pipelines  and  Storage  —  Co  holds  a  20%  int.  in 
the  1,870  mile  (3010  km)  Cochin  Pipe  Line,  which  transports 
ethane,  ethylene  and  other  products  to  eastern  Canadian  and 
U.S.  markets. 

The  Alberta  Ethane  Gathering  System  is  a  jt.  venture  between 
wholly-owned  A.  G  Pipe  Lines  Companies  (33  )^%),  with  Dorns 
Petroleum  Limited  and  Alberta  Energy  Company  Ltd. 


comprises  550  miles  (885  km)  of  pipeline  transporting  ethane 
from  extraction  plants  in  Alberta  to  the  ethylene  plants  at  Joffre 
and  to  the  western  terminus  of  the  Cochin  Pipe  Line  at  Fort 
Saskatchewan. 

The  Fort  Saskatchewan  storage  facilities,  which  store 
ethylene  for  customers,  comprise  four  underground  storage 
caverns.  NOVA  holds  a  50%  int. 

Manufacturing 

Valves  and  Flow  Control  Equipment  —  Co  is  engaged  in 
the  design,  manufacture,  distribution  and  licensed  prod,  of  flow 
control  systems  and  equip,  for  use  primarily  in  the  oil  and  gas  in¬ 
dustry  Activities  in  the  U  S.  are  directed  by  wholly-owned  NOVA 
Energy  Systems  Inc.  through  its  subsid.,  Grove  Valve  and 
Regulator  Company.  Grove's  Oakland,  Calif,  plant  now 
produces  all  product  lines  following  a  streamlining  and 
consolidation  of  opers  in  1983.  The  Italian  opers.  of  wholly- 
owned  Grove  Italia  S.p.A.  consist  of  3  mfg  plants  which 
produce  valves  and  actuators  for  the  pipeline  and  process 
industries. 

Telecommunications  Equipment  —  In  jt.  venture  with 
Alberta  Government  Telephones,  50%-owned  NovAtel  Commu¬ 
nications  Ltd.  is  engaged  in  the  design,  devel.,  manufacture  and 
mktg.  of  a  cellular  mobile  telephone  system. 

Trucks  —  50%-owned  Western  Star  Trucks  Inc.  produces  a 
line  of  heavy-duty  Class  8  vehicles. 

CNG  Conversion  Equipment  —  Co.  holds  a  50%  int  in  CNG 
Fuel  Systems,  a  limited  partnership  engaged  in  the  manufacture 
and  mktg.  of  conversion  equip,  to  allow  use  of  compressed 
natural  gas  as  a  vehicle  fuel 

Consulting  and  Research 

Consulting  activities  are  carried  out  through  wholly-owned 
Novacorp  International  Consulting  Ltd.  and  Novacorp  Engineer¬ 
ing  Services  Ltd.  Current  activities  incl.  work  on  pipeline 
projects  in  Malaysia,  Norway,  Finland.  Sweden,  Thailand  and 
China.  The  CanOcean  Division  specializes  in  high  technology, 
oil  and  gas  prod,  equip.,  primarily  for  offshore  use 

Research  activities  are  conducted  through  50%-owned 
NOVA/Husky  Research  Corporation  Ltd.  Current  projects  incl. 
basic  and  applied  research  in  bioscience,  organic  and 
petroleum  chemistry,  geoscience,  gas  and  fluid  dynamics  and 
electronic  instrumentation. 

Directors 

S.  R.  Blair,  chm.  &  CEO;  R.  L.  Pierce,  pres.;  W  A  Howard;  A 
J.  E  Child;  D.  K.  Seaman;  J  R  McCaig;  H.  N.  Hotchkiss;  R.  H. 
Carlyle,  E.  W.  Best;  F.  A.  McKinnon  -  Calgary;  P.  L.  P. 
Macdonnell;  J  J  Healy;  H  J.  Pearson  -  Edmonton. 

Key  Personnel 

W.  G  Wilson,  exec,  v-p  &  CFO;  J.  H  Butler,  exec,  v-p;  A.  W. 
Kabatoff,  v-p;  R  C.  Milner,  v-p  &  treas.  J.  A.  Dennis,  board  sec. 
&  asst,  corp  sec.;  T.  G  Milne,  asst,  treas.;  G.  Dube,  v-p,  gen. 
counsel  &  sec 

Capital  Stock 


Author. 

Outstand. 

Par 

Preferred 

2,000,000  sh. 

$100 

4m  Ser,  C 

50,331  sh. 

1st  Pref. 

20,500,000  sh. 

$25 

7  m 

677,871  sh. 

9  m 

792,939  sh. 

9.76% 

1,293,578  sh. 

7.60% 

2,302,800  sh. 

15% 

2,500,000  sh 

11.24% 

4,000,000  sh. 

9!4% 

4,000,000  sh. 

2nd  Pref. 

26,120,000  sh. 

$25 

6  m 

6,946,004  sh. 

12% 

10,195,170  sh. 

Class  A 

•300,000,000  sh. 

141,839,334  sh. 

n.p.v. 

Class  B 

1,717  sh. 

1,717  sh. 

$5 

•  Of  which  72,605,414  shs.  reserved  for  conversion  of  pref. 
shs.,  under  a  divd.  reinvestment  and  stk.  purch.  plan  and  for  ex¬ 
ercise  of  options. 

Preferred.  Ser  C  —  Non-voting  Redeem,  at  $102  to  1985; 
and  $101  thereafter.  In  liquid,  entitled  to  redempt.  price  if 
voluntary,  par  if  forced.  Purch.  fund  to  retire  3%  of  Ser.  C  pref. 
p.a. 

7%%  First  Pref.  —  Non-voting,  Redeem,  at  $26  on  or  before 
May  15.  1989;  at  $25.50  to  May  15.  1994;  thereafter  at  $25.25. 
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In  liquid,  entitled  to  redempt.  price  if  voluntary;  par  if  enforced. 
Purch.  fund  to  apply  $750,000  p.a.  commencing  Jan.  2,  1975. 

9%%  First  Pref.  —  Non-voting.  Redeem,  at  $25.50  per  sh.  on 
or  before  May  15,1 985;  and  thereafter  at  $25  plus  accrd.  divds 
In  liquid,  entitled  to  $25  per  sh.  plus  accr.  divds;  if  voluntary,  enti¬ 
tled  to  $27  per  sh.  to  May  15,  1981,  and,  thereafter  at  the  then 
current  redempt.  rate.  S.f.  to  redeem  on  May  15,  1977  and  on 
May  15  each  yr.  thereafter  64,000  shs.  at  $25  per  sh.  Optional 
s.f.  can  redeem,  48,000  shs.  at  $25  a  sh.  on  May  15,  1977  and 
each  yr.  thereafter. 

9.76%  First  Pref.  —  Non-voting.  Redeem,  at  $25.50  on  or  be¬ 
fore  Nov  15,  1985;  at  $25.25  on  or  before  Nov.  15.  1986;  and 
thereafter  at  $25  per  sh.  In  liquid,  entitled  to  $25  per  sh.  plus 
accr.  divds.;  if  voluntary,  entitled  to  $26.25  per  sh.  to  Nov.  15, 
1981 ,  and  thereafter  at  the  then  current  redempt.  rate.  S.f.  to  re¬ 
deem.  on  Nov.  15.  1977  and  on  Nov.  15  each  year  thereafter 
96,000  shs.  at  $25  per  sh.  Operational  s.f.  can  redeem  72,000 
shs.  at  $25  per  sh.  on  Nov.  15,  1977,  and  each  yr.  thereafter. 

7.60%  First  Pref.  —  Non-voting.  Redeem,  at  $25.75  per  sh. 
on  or  before  Feb  15,  1986;  $25.50  per  sh.  on  or  before  Feb.  15, 
1 987;  at  $25.25  per  sh.  on  or  before  Feb.  15,  1 988;  thereafter  at 
$25  per  sh.  In  liquid,  entitled  to  $25  per  sh.  plus  accr.  divds;  if 
voluntary,  entitled  to  $26.25  per  sh.  prior  to  Feb.  15,  1983, 
thereafter  at  current  redempt.  rate.  Purch.  fund  to  retire  90,000 
shs  p  a  commencing  1978  at  prices  not  exceeding  $25  per  sh. 

15%  First  Pref.  —  Non-voting.  Non-redeem.  prior  to  Aug.  15, 
1987.  Retractable  at  option  of  holder  on  Aug.  15,  1987  at  $25 
per  sh.  plus  accr.  divds.  Redeem,  at  $26.50  per  sh.  on  or  before 
Aug.  15.  1988;  at  $26.20  per  sh.  on  or  before  Aug.  15,  1989;  at 
$25.90  per  sh.  on  or  before  Aug.  15,  1990;  at  $25.60  per  sh.  on 
or  before  Aug.  15,  1991;  at  $25.30  per  sh.  on  or  before  Aug.  15, 
1 992;  and  $25  per  sh.  thereafter.  In  liquid,  entitled  to  $25  per  sh. 
plus  accr.  divds.;  if  voluntary,  entitled  to  $26.50  per  sh.  to  Aug. 
15,  1987  and  thereafter  at  the  then  current  redempt.  rate  Purch. 
fund  to  redeem  100,000  shs.  in  each  12  month  period 
commencing  Aug.  16,  1982  to  Aug.  15,  1987  and  4%  of  o/s  shs. 
thereafter  at  prices  not  exceeding  $25  per  sh. 

11.24%  First  Pref.  —  Non-voting.  Non-redeem.  prior  to  May 
15,  1988.  Redeem,  at  $26.25  per  sh.  on  or  before  May  15,  1989; 
at  $26.00  per  sh.  on  or  before  May  15,  1990;  at  $25.75  on  or  be¬ 
fore  May  15.  1991;  at  $25.50  on  or  before  May  15,  1992;  at 
$25.25  on  or  before  May  15,  1993  and  thereafter  at  par.  In  liquid, 
entitled  to  pd.-up  amt.  plus  accr  divds.;  if  voluntary,  entitled  to 
$26.25  per  sh.  to  May  15,  1988,  thereafter  at  current  redempt. 
price.  Purch.  fund  to  redeem.  80,000  shs.  in  each  12  month  peri¬ 
od  commencing  May  16.  1983  to  May  15,  1988  and  4%  of  o/s 
shs.  thereafter  at  prices  not  exceeding  $25  per  sh. 

9'/b%  First  Pref.  —  Non-voting.  Entitled  to  $2.28125  per  sh. 
p.a.  until  1990,  thereafter,  70%  of  the  avg.  Cdn.  prime  rate  for 
divd  period.  Retractable  prior  to  Feb  26,  1995  at  $25.00  per 
sh.  Non-redeem.  prior  to  Feb.  15.  1990,  thereafter  at  $25.00. 
Purch.  fund  to  retire  3%  of  the  shs.  o/s  annually  commencing 
Feb.  16,  1995  at  a  price  not  less  than  $25.00  per  sh. 

6 !4%  Conv.  2nd  Pref.  —  Entitled  to  $1,625  per  sh.  p.a. 
accruing  from  Feb.  7,  1980.  Non-voting.  Non-redeem.  prior  to 
Feb.  15,  1985  (subject  to  certain  conditions).  Redeem,  at 
$26.25  per  sh.  on  or  before  Feb.  15,  1986;  at  price  declining  25c 
per  sh.  per  12  month  period  until  Feb.  15,  1990;  thereafter  at 
$25  per  sh.  Purch.  fund  to  retire  240,000  shs.  p.a.  commencing 
in  1983.  Each  6 '4%  2nd  pref.  sh.  conv.  into  2.586  cl.  A  shs.  (ad¬ 
justed  for  Feb.  1981  split)  prior  to  Feb.  15,  1990. 

6%%  Conv.  2nd  Pref.  —  Entitled  to  $1.59375  per  sh.  p.a. 
accr.  from  Oct.  11,  1978.  Non-voting  Redeem,  at  $26.25  per  sh. 
on  or  before  Nov.  15,  1984;  at  price  declining  25c  per  sh.  p.a  to 
Nov.  15,  1988;  thereafter  at  $25  per  sh.  In  liquid,  entitled  $25  per 
sh.  plus  accr.  divds.;  if  voluntary,  entitled  to  $26.25  per  sh.  prior 
to  Nov.  15,  1 984,  thereafter  at  current  redempt.  rate.  Purch.  fund 
to  retire  216,000  shs.  p.a.  commencing  1982.  Each  6%%  2nd 
pref.  sh  conv.  into  4.2  cl.  A  shs.  (adjusted  for  Feb.  1981  stk. 
split),  prior  to  Nov.  15,  1986 

12%  Conv.  2nd  Pref.  —  Entitled  to  $3  per  sh.  p.a.  accr.  from 
May  13.  1982.  Non-voting.  Non-redeem.  prior  to  May  15,  1987 
(subject  to  certain  conditions).  Redeem,  at  $26.25  per  sh.  on  or 
before  May  15,  1988;  thereafter  declining  25  cents  per  sh.  p.a. 
to  May  15,  1992;  thereafter  at  $25  per  sh.  In  liquid,  entitled  to 
$25  per  sh.  plus  accr.  and  unpd.  divds.;  if  voluntary,  entitled  to 
$26.25  per  sh.  prior  to  May  15,  1988,  thereafter  at  the 
then  current  redempt.  price.  Purch.  fund  to  retire  2%  p.a. 
commencing  May  16,  1986.  incr.  to  4%  p.a.  May  15.  1990  and 
each  12  mos.  thereafter.  Each  12%  2nd  pref.  sh.  conv.  to  3.38 


cl  A  com.  sh.  prior  to  May  15,  1990. 

Class  A  Com.  —  Non-voting  except  to  elect  7  of  the  15  dirs. 
Class  B  Com.  —  Voting  stk.  Held  by  utility  cos.,  gas  export 
cos.,  gas  producers  and  the  4  dirs.  appointed  by  the  Lieutenant 
Governor  in  Council. 

Capital  Changes  —  On  Dec.  18,  1984,  co.  incr.  auth.  1st 
pref.  shs.  to  20,500,000  and  designated  4,000,000  shs.  thereof 
as  9  %%  acum.  redeem,  fixed /floating  rate  1st  pref.  shs.  These 
shs.  were  subsequently  iss.  and  sold  on  Jan.  16,  1985. 

Dividends  —  Pref.  Ser.  C  —  $4.75  p.a  cum.;  initial 
$1.60068  for  period  July  15-Nov.  15,  1965,  pd.  Nov.  15,  1965; 
reg.  $1.1875  pd.  Feb.  15,  1966  and  quarterly  since.  Pay  Feb., 
May,  Aug.  and  Nov.  15. 

7%%  Pref.  —  $1.9375  p.a.  cum.;  initial  44.0582c  pd.  May  15, 
1974;  reg.  48.4375c  pd.  Aug  15,  1974,  and  quarterly  since. 
Pay.  Feb.,  May,  Aug.,  and  Nov.  15. 

9%%  Pref.  —  $2.4375  p.a.  cum.;  initial  67.9303c  pd.  May  15, 
1976;  60.9375c  pd  Aug.  15,  1976,  and  quarterly  since.  Pay. 
Feb.,  May,  Aug.  and  Nov.  15. 

9.76%  Pref.  —  $2.44  p.a.  cum.;  initial  45.33c  pd.  Nov.  15, 
1976;  regular  61c  pd.  Feb.  15,  1977,  and  quarterly  since.  Pay. 
Feb.,  May,  Aug.  and  Nov.  15. 

7.60%  Pref.  —  $1.90  p.a.  cum.;  initial  35.3975c  per  sh.  pd. 
Feb.  15,  1978;  47140  per  sh.  pd.  May  15,  1978,  and  quarterly 
since.  Pay.  Feb  ,  May,  Aug.  and  Nov.  15. 

15%  Pref.  —  $3.75  p.a.  cum.;  initial  71.15c  pd.  May  15, 
1982.  Pay.  Feb.,  May,  Aug.  and  Nov.  15. 

11.24%  Pref.  —  $2.81  p.a.  cum.;  initial  67.94c  pd.  Feb.  15, 
1983;  reg.  70.25c  pd.  May  15.  1983,  and  quarterly  since.  Pay. 
May,  Aug.,  Nov.  and  Feb. 

9’/e%  Pref.  —  $2.28125  p.a.  cum,  initial  75.78c  pd.  May  15, 
1985;  57.03125c  pd.  Aug.  15,  1985  and  quarterly  since.  Pay. 
Feb.,  May,  Aug.,  and  Nov.  15. 

614%  2nd  Pref.  —  $1,625  p.a.  cum.;  initial  44.158c  pd.  May  15, 
1980;  40.625c  pd.  Aug.  15,  1980  and  quarterly  since.  Pay.  Feb., 
May,  Aug.  and  Nov.  15. 

6%%  2nd  Pref.  —  $1.59375  p.a.  cum.;  initial  55.13c  pd.  Feb. 
15.  1979;  39.84375c  pd.  May  15,  1979  and  quarterly  since.  Pay. 
Feb.,  May,  Aug.  and  Nov.  15. 

12%  2nd  Pref.  —  $3.00  p.a.  cum.;  initial  76.644c  pd.  Aug. 
15,  1982;  reg.  75c  pd  Nov.  15,  1982  and  quarterly  since.  Pay. 
May,  Aug.,  Nov.  and  Feb. 

Cl.  A  Com.  —  Present  rate  is  40c  per  sh.  p.a.  estab.  with 
quarterly  pay.  of  10c  on  Aug.  15,  1981.  Prev.  pd.  9.333c  per  sh 
on  May  15,  1981  (1st.  following  3-for-1  stk.  split).  Rate  of  $1.12 
per  sh.  p.a.  was  pd.  quarterly  from  May  15.  1980  to  and  incl. 
Feb.  15,  1981. 

Cl.  B  Com.  —  Now  being  pd.  at  $2.50  per  fiscal  yr.  Cl.  A  com. 
divds.  pd  in  recent  fiscal  yrs.  were  as  follows: 

1979  $0,925  1981  *0.28  +>0.2933 

1980  .  1.08  1982-86  .  0.40 

•  Before  (■  after)  3-for-1  stk.  split. 

Long-Term  Debt 

O/s  l-t  debt  of  the  co.  and  its  subsids.  totaled 
$2,460,883,000  at  Dec.  31,  1986,  incl.  curr.  amt.  of 

$69,884,000.  S.f.  and  repay  requirements  are  1987, 
$69,884,000;  1988,  $96,356,000;  1989,  $233,370,000;  1990, 
$304,258,000;  and  1991,  $205,739,000.  Details  of  debt  as 
follows: 

Unsecured  Debs.  —  Iss.  in  ser.  Unsecured  but  direct 
obligation  of  co.  Trustee  —  Royal  Trust  Co. 

9%%  S.F.  Ser.  2  —  Dated  June  15,  1970;  due  June  15,  1990. 
S.a  int.  (June  and  Dec.  15).  Auth.  and  iss.  $20,000,000;  o/s  at 
Dec.  31,  1986,  $14,071,000. 

Redeem,  at  108.75  on  or  before  June  15,  1971,  prem.  deer. 
0.5  of  1%  thereafter  to  1988;  thereafter  at  par;  for  s.f.  at  par. 
May  not  be  redeemed  prior  to  June  15,  1985,  for  refunding  at  int. 
of  less  than  9+<%.  S.f.  June  15.  1972-89  incl.  to  retire  at  least 
$8,000,000. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

914%  S.F.  Ser.  3  —  Dated  Dec.  15,  1970;  due  Dec.  15,  1990. 
S.a.  int.  (June  and  Dec.  15).  Auth.  and  iss.  $18,000,000;  o/s  at 
Dec.  31,  1986,  $12,729,000 

Redeem,  at  109.25  on  or  before  Dec.  15,  1971;  thereafter 
prem.  deer.  0.5  of  1%  each  yr.  to  1988;  thereafter  at  par;  or  for 
s.f.  at  par.  May  not  be  redeemed  prior  to  Dec.  15,  1985,  for  re¬ 
funding  at  int.  of  less  than  9 14%.  S.f.  Dec.  15,  1972-1989  incl.  to 
retire  at  least  $7,200,000. 
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Rank  pari  passu,  except  as  to  s.f ..  with  all  other  unsecured 
debs. 

8%  S.F.,  Ser.  4  —  Dated  Dec.  15,  1971;  due  Dec.  15,  1991. 
S.a  int.  (June  and  Dec.  15).  Auth.  and  iss.,  $50,000,000;  o/s  at 
Dec.  31.  1986,  $36,409,000. 

Redeem  at  108  on  or  before  Dec.  15,  1972;  thereafter  prem 
deer.  0.5  of  1%  each  yr.  to  1980;  thereafter  deer.  0.4  of  1% 
each  yr.  to  1989;  thereafter  at  par,  or  for  s.f  at  par  May  not  be 
redeemed  prior  to  Dec.  15,  1986,  for  refunding  at  int 
.  Of  less  than 

8%.  S.f.  Dec.  15,  1973-1990  incl.  to  retire  at  least  $20,000,000. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

8'/a%  S.F.  Ser.  5  —  Dated  Dec  7.  1972;  due  Dec.  1,  1992 
S.a.  int.  (June  and  Dec.  1).  Auth.  and  iss.,  $35,000,000;  o/s  at 
Dec.  31,  1986,  $26,301,000. 

Redeem,  at  107.375  on  or  before  Dec.  1,  1973,  then  at 
106.80  to  Dec.  1,  1974,  prem.  then  deer.  0.4  of  1%  yearly  to 
100.40  in  1990;  thereafter  at  par.  May  not  be  redeemed  prior  to 
Dec  1.  1987,  through  refunding  at  an  int.  rate  or  cost  of  less 
than  8%%  p. a.  S.f.  of  $370,000  on  Dec.  1,  1974,  incr.  annually  to 
$1,400,000  on  Dec.  1,  1991,  to  retire  at  least  $14,000,000. 
Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

11%%  S.F.,  Ser.  6  —  Dated  Aug.  7,  1975;  due  Aug.  1 ,  1995. 
S.a  int.  (Feb.  and  Aug.  1).  Auth.  and  iss.  $60,000,000;  o/s  at 
Dec.  31,  1986,  $45,986,000. 

Redeem,  at  111.375  on  or  before  Aug.  1,  1976,  then  at  110.50 
to  Aug.  1,  1977,  prem.  then  deer.  0.75  of  1%  yearly  to  103.00  in 
1987,  after  which  prem.  deer.  0.50  of  1%  yearly  to  100.50  in 
1992.  S.f.  Aug.  1,  1977-94  incl.  to  retire  at  least  $42,000,000 
through  mandatory  and  optional  payments. 

Rank  pari  passu,  except  as  to  s.f.,  with  all  other  unsecured 
debs. 

17  Vi%  Ser.  7  —  Dated  Feb.  15,  1982;  due  Feb.  15,  1987. 
S.a.  int.  (Feb.  and  Aug  15).  Auth.,  iss.  and  o/s  $75,000,000 

Non-redeem.  Rank  pari  passu  with  allother  unsecured  debs. 

17%%  S.F.  Ser.  8  —  Dated  Feb.  15,  1982,  due  Feb.  15, 
1997.  S.a.  int.  (Feb.  and  Aug.  15).  Auth.  and  iss.  $50,000,000; 
o/s  Dec.  31,  1986,  $45,000,000. 

Redeem  at  117.25  on  or  before  Feb.  15,  1983;  thereafter 
prem.  deer.  1 .35%  each  year  to  and  incl.  1990;  thereafter  prem. 
deer.  1 .30%  annually  to  1995;  and  thereafter  at  par;  or  for  s.f.  at 
par.  May  not  be  redeemed  through  refunding  at  int.  rate  or  cost 
less  than  17.85%  p.a.  S.f.  Feb.  15,  1985  to  1996  incl.,  to  retire 
at  least  $39,000,000. 

Rank  pari  passu,  except  as  to  s.f ,  with  all  other  unsecured 
debs. 

12%%  Ser.  9  —  Dated  July  5,  1983,  due  July  15,  1993.  S.a. 
int.  (Jan.  and  July  15).  Auth.,  iss.  and  o/s,  $100,000,000. 

Non-redeem.,  rank  pari  passu  with  all  other  unsecured  debt. 

14%  Ser.  10  —  Dated  July  12,  1984,  due  July  15,  1989.  S.a 
int.  (Jan  and  July  15).  Auth.,  iss  and  o/s  $100,000,000 

12%  Ser.  II  —  Dated  Dec.  17,1  984,  due  Dec.  17,  1990.  S.a 
int.  (June  and  Dec.  17).  Auth.,  iss.  and  o/s  $125,000,000. 

10%  Ser.  B  —  Dated  May  20,  1986;  due  May  20,  1996  Int. 
May  20.  Auth.,  iss.  and  o/s  at  Dec.  31.  1986,  $100,000,000. 
8%%  Ser.  C-  Dated  May,  1986;  due  Jan.  20,  1994.  Int.  Jasn  20. 
Auth.  iss  and  o/s  at  Dec.  31,  1986,  US$100,000,000. 

Other  Long-Term  Debt  —  O/s  at  Dec.  3 1 ,  1986,  incl. 
US$110,000,000  (Cdn.$  15 1,855, 000)  in  unsecured  term  notes 
with  int.  averaging  16%%  (privately  placed);  and  $22,336,000 
(US$16,180,000)  in  other  loans,  due  1989 


Principal  Subsidiaries,  Affiliates  &  Divisions 
(wholly-owned  unless  stated  otherwise) 

Gas  Transportation  &  Marketing  —  Alberta  Gas 
Transmission  Division;  Foothills  Pipe  Lines  (Yukon)  Ltd. 
(50%  owned);  Trans  Quebec  A  Maritimes  Pipeline  Inc.  (50% 
owned);  Pan-Alberta  Gas  Ltd.  (50  005%  owned);  Novacorp 
Pipelines  Ltd. 

Petroleum  —  Husky  Oil  Ltd.  (24  4%  owned);  Novalta 
Resources  Ltd. 

Petrochemicals  —  Novacor  Chemicals  Ltd.;  The  Alberta 
Gas  Ethylene  Company  Ltd.,  Alberta  Gas  Chemicals  Ltd. 

Manufacturing  —  Grove  Italia  S.p.A.;  Grove  Valve  and 
Regulator  Co.;  NovAtel  Communications  Ltd.,  (50%  owned); 
Western  Star  Trucks  Inc.,  (50%  owned);  CNG  Fuel  Systems. 
(50%  owned). 


Consulting  and  Research  —  Novacorp  International 
Consulting  Ltd.;  NOVA/Husky  Research  Corporation  Ltd. 
(50%  owned)  directly;  Noval  Enterprises  Division  of  NOVA 
Other  —  Novalta  Property  Services  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

2,680,966 

3,347,236 

Deprec.  &  amort.,  etc . 

292,544 

310,180 

Interest  charges 

284,292 

315,915 

Income  tax  provision 

61,614 

155,892 

Equity  income 

(30,125) 

Net  income,  operations 

107,997 

134,1 1  1 

Extraordinary  items 

(7,800) 

(216,522) 

Net  income 

100,197 

(82,411) 

Cash  &  equivalent 

48,407 

44,776 

Inventories 

1 10,441 

225,417 

Investments 

505,318 

171,738 

Fixed  assets,  net 

3,217,531 

4,863,581 

Total  assets 

4,762,952 

6,218,354 

Current  liabilities 

638,489 

1,081,037 

Long-term  debt,  net 

2,390,999 

2,612,733 

Shareholders'  equity 

1.475,615 

1,425,227 

Working  capital 

324,766 

32,978 

Cash  flow 

547,287 

609,766 

Earnings  per  Cl.  A  sh. 

$  - 

On  net  income,  oper . 

0.18 

0.38 

On  net  income 

0.12 

(1.31) 

Price  Range:  Cl.  A. 

High . 

7.25 

7.63 

Low  . 

4.30 

5.50 

Auditors  —  Clarkson  Gordon,  Calgary 


N.55 

Noverco  Inc. 

Head  Off.  —  1717  du  Havre  St.,  Montreal,  Que.  H2K  2X3. 
Telephone  —  (514)  598-3444  Trans.  Agents  —  Montreal 
Trust  Co..  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver  (pref  and  com  );  First  National  Bank  of  Boston, 
Boston,  New  York,  Chicago  and  Los  Angeles  (com.  only) 
Listed  —  NVC:  M,  T 

Company  —  (Que  1974;  continuance,  1986)  Holding  co. 
that  finances  and  manages  large  enterprises  in  the  energy  field 
in  Canada  and  northeastern  U  S. 

During  1986,  the  new  holding  co.  was  established  following  a 
corp  reorganization  of  Gaz  Metropolitain,  inc.,  whereby  all  the 
non-regulated  ints.  were  transferred  to  Noverco  for 
$16,500,000.  In  addition,  former  shldrs.  of  Gaz  Metropolitain 
tendered  their  shs.  for  an  equivalent  no.  of  Noverco  shs.,  and 
consequently  Noverco  became  the  parent  co.  of  Gaz 
Metropolitain. 

Directors 

Roger  Charbonneau,  chm.  &  pres.;  Philippe  Girard;  Richard 
Pouliot  -  Montreal;  R.  L.  Vachon  -  Outrement,  Que.;  J.  F.  Bei'que 
-  St  Bruno,  Que.;  Claude  Castonguay;  Denis  Giroux;  Bernard 
Lemaire;  Robert  Parizeau. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  48,385,928  sh. 

•  At  Sept.  30,  1986  but  giving  effect  to  6,700,000  com.  shs. 
iss.  at  $12.75  per  sh.  in  Oct.  1986. 

Com  —  One  vote  per  sh. 

Major  Shareholders  —  At  Oct  6,  1986,  Societe  Quebecoise 
d'initiatives  petrolieres  (SOQUIP)  held  15.5%  and  Caisse  de 
depot  et  placement  du  Quebec  held  24.4%  voting  int. 

Capital  Stock  Changes 

In  Oct.  1986,  co.  iss.  6.700,000  com.  shs.  at  $12.75  per  sh. 
for  total  proceeds  of  $85,000,000. 

Dividends 

Common  —  Present  rate  of  76c  per  sh  p.a.  estab  with  quar¬ 
terly  pay.  of  19c  on  Mar,  31,  1987,  Prev,  quarterly  rate 'of  18c 
per  sh.  was  pd  Sept.  30,  and  Dec.  31,  1986;  17c  per  sh.  was 
pd  quarterly  from  Dec.  31,  1985  to  June  30,  1986;  64c  per  sh. 
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p  a  pd.  from  Sept.  30,  1984  to  Sept.  30.  1985,  incl.  Divds.  pd.  on 
com.  shs  in  recent  fiscal  years  as  follows: 

1983  SO. 57  1985  $0.65 

1984  0.62  1986  0.70 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986,  net  of  current 

portion,  l-t.  debt  totaled  $465,675,000. 

Gaz  Metropolitan 

First  Mortgage  Bonds  in  the  table  below  were  sold  privately: 


O/s 

Series:  Due  $000's 

6%  .  1987  2,412 

5%%  U.S .  1987  1,632 

6%  .  1988  1,480 

814%  U  S .  1990  18,336 

1014%  (A)  .  1998  5,700 

1014%  (B)  1998  1,900 

8%%  U  S .  1992  10,279 

1114%  .  1995  6,720 

1  1%  U  S .  1993  7,928 

11%%U.S .  1993  1,800 

15%  (C)  1990  19,500 

1714%  (D)  .  1996  16,000 


Details  of  publicly  placed  iss.  as  follows: 

7%  First  Mortgage  Bonds  —  Dated  Sept.  27,  1966;  due 
Sept.  15,  1990.  Issued  $6,000,000:  o/s  at  Sept.  30,  1986, 
$1,377,000. 

Redeem,  at  106  on  or  before  Sept.  14,  1967;  prem.  deer.  0.30 
of  1%  p.a.  to  100.40  on  or  before  Sept.  14,  1989;  thereafter  at 
par.  For  s.f  purposes,  redeem,  at  par.  Annual  s.f.  to  retire  3%  on 
max.  amt.  iss.  through  Sept.  15,  1974,  314%  annually  thereafter 
to  Sept  15,  1989. 

Trustee  —  Royal  Trust  Co.;  Morgan  Guaranty  Trust  Co. 
General  Mortgage  Bonds:  Author.  $25,000,000  Issuable  in 
series. 

6%  Ser.  G  —  Dated  June  1 ,  1 963;  due  June  1 ,  1 988.  Int.  June 
and  Dec  1.  Iss  ,  $10,000,000.  O/s  at  Sept.  30,  1986, 
$4,097,000 

Redeem  at  106  on  or  before  June  1,  1964;  prem.  deer.  0.25 
of  1%  p.a.  to  1987;  thereafter  at  par.  For  s.f.  at  par. 

Trustee  —  Canada  Trust  Co.,  Montreal. 

6%  Ser.  I  —  Due  June  1,  1989.  Iss.  $2,500,000;  o/s  at  Sept. 
30,  1986,  $1,135,000  Placed  privately. 

914%  Unsec.  Debs.,  Ser.  A  —  Due  July  2,  1991.  Int  Jan.  and 
July  2.  Author,  and  iss.,  $15,000,000.  O/s  at  Sept.  30,  1986, 
$7,425,000  S.f  to  retire  $450,000  p.a.  on  July  2  in  each  yr. 
1972-75.  incl  .  and  $525,000  on  July  2  each  yr.  thereafter  to 
1990,  incl. 

9%%  Unsec.  Debs.,  Ser.  B  —  Due  Jan.  15,  1991.  Author, 
and  iss.,  $15,000,000.  O/s  at  Sept.  30,  1986,  $7,425,000.  S.f. 
to  retire  $450,000  p  a  on  Jan  15  each  yr.  1972-75,  incl.;  and 
thereafter  $525,000  in  each  yr.  to  1990,  incl. 

1714%  Debs.  —  Dated  July  15,  1982;  due  Oct.  15,  1990.  Int. 
Oct.  15.  Author.,  iss.  &  o/s  at  Sept.  30,  1986,  $20,000,000. 

Purch.  fund  to  retire  $200,000  quarterly  from  Oct.  1.  1982  to 
Sept.  30,  1990  for  max.  purch.  of  $6,400,000. 

Trustee  —  Canada  Trust  Co. 

1414%  Debs.  —  Dated  Dec.  1,  1982;  due  Dec.  1,  1992.  Int. 
Dec.  1.  Author.,  iss.  &  o/s  at  Sept.  30,  1986,  $40,000,000. 

Co.  will  purch.  $400,000  princ  amt.  in  each  calander  quarter 
commencing  Jan.  1,  1983,  to  Sept.  30,  1992,  incl. 

Trustee  —  Canada  Trust  Co. 

1314%  Debs.  —  Due  Oct  31,  1994.  Int.  Oct.  31  Author.,  iss. 
&  o/s,  $50,000,000  Not  redeem,  prior  to  maturity  unless 
withholding  taxes  imposed  when  redeem,  at  any  time  in  whole, 
but  not  in  part,  at  par.  Co.  may  at  any  time  purch.  debs,  in  open 
mkt.,  by  tender  or  by  private  contract  at  not  exceeding  1 15%  of 
mean  of  nominal  closing  quotations  of  debs,  on  London  Stock 
Exch. 

Trustee  —  Canada  Trust  Co 

1014%  Debs.  —  Dated  Dec.  15.  1986;  due  Dec.  15.  2006  Int. 
June  and  Dec.  15.  Author.,  iss.  &  o/s  at  Sept.  30,  1986, 
$75,000,000. 

10%%  Debs.  —  Dated  Dec.  18,  1986;  due  Dec.  18,  1995.  Int. 
Dec.  18.  Author.,  iss.  &  o/s  at  Sept.  30,  1986,  $50,000,000. 

1 114%  Debs.  —  Dated  Nov.  15,  1986;  due  Nov.  15.  2005.  Int 
May  and  Nov  15.  Author.,  iss.  &  o/s  at  Sept.  30,  1986, 
$75,000,000. 

Wholly-Owned  Subsidiaries 

Gaz  du  Quebec,  Inc.  Montreal.  Que.  Holds  invest,  in  all-gas 
real  estate  devel.  project;  Champion  Pipe  Line  Corp.  Ltd.;  and 


Mbtro  Gaz  Marketing  Inc.  Montreal.  A  gas  purchasing  subsid. 
which  acquired  controlling  int.  in  Oct.  1986,  in  KannGaz 
Producers  Ltd.,  which  holds  gas  reserves  and  Alberta  gas 
export  permits,  and  100%  of  the  shs.  of  Canadian  Natural  Gas 
Clearing  House  Inc.  of  Calgary,  a  co.  active  in  brokerage  of 
natural  gas  in  western  Canada. 

Gaz  Metropolitain,  inc.  Opers.  a  natural  gas  distrib.  system 
serving  all  natural  gas  users  in  Quebec  province  with  the 
exception  of  the  Hull  region.  Sells  and  services  natural  gas 
appliances  and,  through  subsid.,  provides  consulting  services  in 
distrib  and  use  of  natural  gas.  Which  holds  the  following.  Gaz 
Mbtro  International  Inc.  Montreal.  Provides  consulting  services 
in  distrib.  and  use  of  natural  gas. 

Affiliated  Companies 

SONEXEAU  INC.  (40%  int  ).  3142  Joseph  Dubreuil  St., 
Lachine,  Que.  H8T  3H5  Opers.  and  maintains  sewage  treatment 
plants;  GNC  Qubbec  Ltde  (25%  int  ).  Montreal,  Que.  Opers. 
public  natural  gas  service  stations;  Consulgaz  Sainte-Foy,  Que. 

FINANCIAL  STATISTICS 

(As  shown  in  unaudited  preliminary  report) 


Fiscal  years  ended  Sept.  30 

1986 

1985 

Revenue  . 

918,930 

$000 - 

794,244 

Other  income  . 

9.832 

7,258 

Subsid.  divds.  payments 

7,342 

5,161 

Net  income  . 

58,029 

36,440 

Current  assets  . 

137,164 

127,066 

Fixed  assets,  net 

829,163 

746,208 

Current  liabilities  . 

154,451 

179,201 

Long-term  debt,  net . 

465,675 

440.666 

Shareholders’  equity  . 

494,488 

376,315 

Total  assets  . 

960,163 

806,981 

Cash  flow,  oeprs . 

84,109 

103,084 

Earnings  per  com.  share:  . 

On  net  income  . 

1.43 

$  - 

1.20 

Price  Range:  Common 

High  . 

14.50 

.... 

Low  . 

1 1.75 

.... 

N.56 

Nowsco  Well  Service  Ltd. 

Head  Off.  —  1300,  801-6th  Ave.  S.W.,  Calgary,  Alla.  T2P 
4E1.  Telephone  —  (403)  261-2990.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg.  Toronto  and 
Montreal  Listed  —  NWS:  T 

Company  —  (Alta.  1970  amalg  ).  Directly  and  through 
subsids.  provides  specialized  products,  equipment,  technology 
and  services  for  use  during  the  drilling,  completion  and 
production  stages  of  oil  and  gas  wells.  Operations  conducted 
throughout  Canada  and  various  parts  of  the  world 
No.  of  Employees  —  1,348  at  Dec.  31,  1985. 

Directors 

S.  P.  Shouldice.  chair.,  pres.  &  CEO,  Calgary;  D.  A. 
Richardson,  sr.  v-p  &  COO;  A.  J.  Day,  v-p,  CFO,  sec.  &  treas.;  M. 
E.  Jones;  W.  A.  Elser  -  Calgary;  C.  F.  Dow.  v-p  &  gen.  mgr.,  U.S. 
opers.,  Wooster,  Ohio;  B.  W.  Douglas,  Toronto. 

Key  Personnel 

R  G.  Wells,  v-p;  A.J.  Robertson,  corp.  cont.;  G.  Trevathan. 
ass't.  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  48,000,000  sh.  13,556.800  sh. 

•As  at  Dec.  31,  1986 

Major  Shareholder  —  On  Sept.  25,  1986,  Gordon  Capital 
Corporation  &  Dominion  Securities  Inc.  acquired  61%  of  o/s 
shs. 

Capital  Stock  Changes  —  570,000  com.  shs  under  option 
remained  o/s  at  Dec.  31,  1986.  Options  may  be  granted  at  the 
discretion  of  the  directors  of  the  co. 

Dividends  —  Com.  —  Present  rate  of  30c  per  sh  p.a.,  pay. 
quarterly,  estab.  with  15c  pd.  May  14,  1984.  Divds.  pd.  in  recent 
yrs.  as  follows: 

1983  $0.28  1985  $0.30 

1984  .  0.30  1986  0.15 
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At  Dec.  31,  1986  l-t 

Long-Term  Debt 

debt  totaled  $43,572,000  incl. 

current 

portion  of  $3,41 1,000. 

1986 

1985 

Term  bank  loans  . 

- $000 

.  33,494 

35,872 

Indust.  rev.  bond 

829 

981 

Capital  lease  obligs. 

9,249 

11,286 

43,572 

48,139 

Less:  due  1  yr . 

.  3,411 

1,797 

40,161 

46,342 

Revolving  bank  loans  are  secured  by  a  demand  deb.  &  a 
general  assignment  of  accts.  rec.  Repay,  in  pounds  sterling, 
deutschemarks,  guilders  &  U  S.  dollars  Rates  of  int.  are 
variable  based  on  LIBOR,  the  prime  rate  or  U  S.  base  rate 
estab.  from  time  to  time  by  co's.  bankers. 

Industrial  revenue  bond  is  secured  by  certain  land  &  buildings 
&  is  repay,  in  U  S.  dollars.  4)ate  of  int.  is  75%  of  the  co's.  U  S. 
banker's  prime  rate. 

Capital  lease  obligations  are  repay,  in  U  S.  dollars  with  fixed 
int.  rates  ranging  from  2.5%  to  9.5%  per  annum. 


Subsidiaries 


(Wholly  owned  unless  otherwise  stated) 

Nowsco  of  Canada  Ltd.;  Nowsco  Well  Service  (U.K.) 
Limited;  Nowsco  Well  Service  Norge  A/S;  Nowsco  Well 
Service  GmbH;  Nowsco  Well  Service  (S.E.  Asia)  PTE.  Ltd.; 
Nowsco  Well  Service  Sri;  Nowsco  Well  Service  International 
Ltd.;  Nowsco  (U.K.)  Group  Limited;  Nowsco  Well  Service 
(Europe)  B.V.;  Nowsco  (Noth)  Group  B.V.;  Nowsco  (IFC)  B.V.; 
Nowsco  international  Limited;  Nowsco  Well  Service 
Company  Limited;  N.W.S.  Administrative  Services  Limited. 
FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

155,667 

203,340 

Net  income,  operations  . 

6,192 

19,411 

Extraordinary  items  . 

43,799 

Net  income  . 

(37,607) 

19,41 1 

Current  assets  . 

71,217 

87,041 

Current  liabilities  . 

28,180 

41,238 

Long-term  debt,  net  . 

40,161 

46,342 

Shareholders’  equity  . 

94,985 

131,368 

Cash  flow,  operations  . 

25,328 

28,002 

Total  assets 

168,045 

242,040 

Earnings  per  com.  share: ... 

— 

$  - 

On  net  income,  oper . 

0  46 

1.43 

On  net  income  . 

(2.77) 

1.43 

Price  Range: 

Com. 

High  . 

17.63 

26.38 

Low  ...  . 

9  38 

17.13 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Calgary. 


N.57 

Nu-West  Group  Limited 

Head  Off.  —  407-Sth  Ave.,  S.W  ,  7th  Floor,  Calgary,  Alta 
T2P  1E5.  Telephone  —  (403)  262-8922  Trans.  Agents  — 
Spec.  com.  cl.  A:  Canada  Trust  Co..  Calgary,  Montreal, 
Vancouver,  Winnipeg,  Toronto,  Regina.  Com.  &  Spec.  com.  cl.  B 
:  Guaranty  Trust  Co  of  Canada,  Montreal,  Toronto, Calgary, 
Winnipeg,  Vancouver  and  Halifax.  Listed  —  NUW:  T. 

Company  —  (Amalg.  1984;  continuance  1985).  Directly  and 
through  subsids..  the  co.  is  principally  engaged  in  the 
construction  and  sale  of  residential  housing,  land  assembly, 
land  devel.,  contract  building,  and  the  devel.,  construction, 
ownership  and  management  of  revenue  prod,  props. 

During  1985,  the  debt  restructuring  program  started  in  1984 
continued  with  the  completion  of  the  disposition  of  the  co.'s  for¬ 
eign  oil  and  gas  ints.  and  the  collection  of  1984  holdbacks  from 
the  sale  of  its  Canadian  oil  and  gas  operations.  The  funds 
received  resulted  in  debt  reduction  of  approx.  $58,000,000 

In  Oct.  1986  the  co.  adopted  another  financial  restructuring 
plan.  Cramer  Rosenthal  McGlynn  Inc.  advised  the  co.  in  its  plan 
which  included  approx.  $107,000,000  of  corp.  debt  in  bank 
loans  and  public  debs  being  settled  by  cash  payment  of 


approx.  $83,000,000;  the  bank  operating  lenders  returning  to 
the  co.  81,819,937  spec.  shs.  cl.  A  (issued  to  them  under  the 
1984  plan)  for  cancellation  for  no  consideration;  and  a  private 
placement  of  110,000,000  spec.  cl.  B  shs.  for  $22,071,000 
cash.  The  plan  also  involved  a  $35,000,000  write  down  of 
certain  assets.  Included  in  the  1986  financial  results  were 
$20,600,000  in  extraordinary  gains  which  resulted  from  the 
equity  refinancing  transactions  and  other  debt  settlements. 
Dispositions  in  1986  included  the  sale  of  the  co.'s  holdings  in 
Western  Savings  &  Loan  Association  for  US$26,000,000;  land 
holdings  in  Alberta,  B.C.,  and  Ontario;  4  office  buildings,  4 
shopping  centres,  and  2  hotels. 

Directors 

G.  B  Cramer,  chm.  -  White  Plains,  N  Y.;  S.  A.  McConnell, 
pres.;  R.  B.  Hodgson,  exec,  v-p;  T.  C.  Isreal;  M.  Maher  -  Calgary; 
G.  H.  Walker  -  Regina;  C.  J.  McConnell  -  Edmonton. 

Key  Personnel 

D.  B  Watson,  sr.  v-p.  sec.  &  gen.  counsel;  A  F  Woodbeck, 
assoc,  sec.;  Judith  L.  J  Madill,  asst,  v-p  &  asst  treas.;  W  N 
Schellenberg,  asst,  v-p  &  cont. 

No.  of  Employees  —  Approx  200  in  Mar.  1986 
Capital  Stock 


Author. 

Outstand 

Par 

Special  Common 

$2.50 

Class  A 

400,000,000  sh. 

42,01 1,428  sh. 

Class  B 

400,000,000  sh. 

125,958,356  sh. 

Common 

400,000,000  sh 

46,780,587  sh. 

$2.50 

•  At  Dec.  31,  1986 

Special  Common  Cl,  A  —  Rank  sr  to  special  com  cl.  B  and 
com.  shs.  with  respect  to  pay.  of  divds  and  distribution  of  as¬ 
sets  in  the  event  of  liquid  .  dissolution  or  wind-up  whether 
voluntary  or  unvoluntary,  as  to  $2.50  per  sh.  Voting. 

Special  Common  Cl.  B  —  Rank  sr.  to  com.  shs.  and  jr.  to  spe¬ 
cial  com.  cl.  A  shs.  with  respect  to  pay.  of  divds.  and  distribution 
of  assets  in  the  event  of  liquid.,  dissolution  or  wind-up  whether 
voluntary  or  involuntary,  as  to  75c  per  sh.  Voting 

Note  —  Rights  and  priviledges  of  the  special  com.  cl.  A  and  B 
shs.  shall  cease  to  exist  on  Jan  1,  1988  and  assume  those  of 


Long-Term  Debt 

At  Dec.  31.  1986,  l-t  debt  totaled  $213,894,000. 


1986 

1985 

$000 - 

Bank  operating  loans 

32,268 

1 10,1 10 

Debt  sec.  by  real  est. 

171,639 

220,273 

Debentures 

37,304 

Other  secured  debt 

6,983 

15,473 

Unsecured  debt 

3,004 

3,534 

213,894 

386,694 

Subsidiaries 

(Wholly  owned  except  as  otherwise  noted) 

Cairn  Homes  Ltd.,  Regina,  Sask.  C.  L  Grozell,  pres.; 
Nu-West,  Inc.,  Phoenix.  Ariz.  L.  J  Wright,  pres.;  Nu-West 
Florida,  Inc.,  Fort  Lauderdale,  Fla.  D.  T.  Graham,  pres.; 
Nu-West  Developments,  Calgary,  Alta  B  Hodgson,  exec,  v-p 
Affiliate  —  Carma  Ltd.  (which  see)  —  41.5%  int. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

157,935 

169,341 

Net  income,  operations 

d47,567 

d62.129 

Extraordinary  items 

20,569 

17,243 

Net  income  . 

d26,998 

44,886 

Long-term  debt 

213,894 

386,694 

Shareholders'  equity 

53,874 

43,518 

Cash  from  opers. 

30,882 

31,376 

Total  assets 

346,001 

503,104 
$  - 

Earnings  per  share: 

On  net  income,  oper 

dO. 26 

dO.  35 

On  net  income 

Price  Range: 

dO.  15 

dO. 25 

High  . 

0.50 

0.65 

Low  . 

0.21 

0.33 

Auditors  —  Deloitte  Haskins  &  Sells,  Calgary. 
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the  com.  shs.  if  the  co.  has  met  all  the  terms  of  the  1984  debt  re¬ 
structuring  plan. 

Common  —  Voting. 

Capital  Stock  Changes  —  Effective  Nov.  19,  1984,  in 
accordance  with  the  1984  debt  restructuring  plan,  the  original 
author,  sh.  capital  of  the  co.  was  reorganized  into  400,000,000 
special  com.  shs.  cl.  A,  400,000,000  special  com.  shs.  cl.  B  and 
400,000,000  ord.  com.  shs.  Prev.  capital  was  conv.  as  follows: 
First  pref.  shs.  incl.  8  %%  ser.  A,  8,85%  ser.  B  and  9%  ser.  C 
were  conv.  into  special  com.  shs.  cl.  B  on  the  basis  of  3.5  spe¬ 


cial  com.  shs.  cl.  B  for  each  first  pref.  sh.  Second  pref.  shs.  incl. 
8%  ser.  A  and  15%  ser.  C.,  were  conv.  into  special  com.  shs.  cl. 
B  on  the  basis  of  3  special  com.  shs.  cl.  B  for  each  second  pref. 
sh.  Cl.  A,  B,  C,  and  D  com.  shs.  were  conv.  into  ord.  com.  shs. 
on  a  sh-for-sh.  basis. 

As  part  of  the  1986  restructuring  plan  the  co.  privately  placed 
1 10,354,628  spec.  shs.  cl.  B,  for  $22,071,000  cash. 

Major  Shareholders  —  At  Sept.  30,  1986,  Bantor  Company 
held  32.7%  and  Bansco  75  held  10.9%  of  the  o/s  shs. 
Dividends  —  No  divds.  are  presently  being  paid. 


o 


0.1 

OE  Inc. 

Head  Off.  —  5990  Cote  de  Liesse  Rd..  Town  of  Mount  Royal, 
Que.  H4T  1V7.  Telephone  —  (514)  342-5151.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal.  Listed  —  OE:  T.  M. 

Company  —  (Canada  1906)  Engaged  in  the  sale,  rental, 
leasing  and  service  of  business  machines  and  office  furniture 
through  three  divs.:  Business  Machines;  Furniture;  and 
Wholesale.  Operates  from  facilities  in  Montreal  and  Quebec 
City,  Que.;  and  Ottawa,  Sarnia  and  Toronto,  Ont. 

Directors 

John  Low-Beer,  chm.  &  CEO  -  Montreal;  T.  M.  Devitt,  pres.& 
COO  -  Toronto;  D  Jahnke,  exec,  v-p;  Edith  Low-Beer,  v-p;  S.  A. 
Jarislowsky;  O.  Stangeland  -  Montreal. 


Capital  Stock* 

Author.  Outstand*  Par 

Cl,  A  unlimited  .  nil  n.p.v. 

Common  unlimited  sh.  6,151,140  sh.  n.p.v. 

•  At  Dec.  31.  1986;  102,525  reserved  for  stock  options. 
Common  —  One  vote  per  sh. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31;  1986 


Revenue  143,002 

Net  income  .  .  4,929 

Current  assets  .  50,388 

Current  liabs .  36,685 

Long-term  debt,  net  558 

Shareholders'  equity  22,523 

Cash  flow,  opers .  d6,171 

Total  assets  61,526 


1985 

$000 - 

121,119 

4,106 

40,111 

23,354 


18,448 

d2,586 

41,802 


Earnings  per  share: 

On  net  income 
Price  Range: 

High  . 

Low  . 


-  $  - 


0.80 

0.82 

17.75 

10.25 

9.00 

8.00 

Auditors  —  Peat,  Marwick.  Mitchell  &  Co.,  Montreal 


Key  Personnel 

A.  Dworzak,  v-p  &  CFO:F.  T.  A.  Scholefield;  Ben  Mendell; 
Yvon  Ouellet  -  v-p's;  M.  Goldapple,  sec.-treas.; 

No.  of  Employees  —  1,170  in  Apr.  1987 

Major  Shareholder  —  John  Low-Beer,  through  Low-Beer 
Investments  Inc.  (formerly  Granby  Aviation  Ltd.),  held  60.41%  of 
the  o/s  com.  shs.  at  Mar.  27.  1987. 

Capital  Stock  Changes  —  On  Oct.  4,  1985.  the  com.  shs. 
were  split  on  a  7.5-for-1  basis.  On  Nov.  12,  1985,  1,200,000 
com  shs.  were  iss.  for  an  aggregate  consideration  of 
$9,600,000. 

Dividends  —  Present  rate  is  16c  per  sh.  p.a.  estbl.  with  the 
June  12,  1986  initial  s.a.  payment  of  8c  per  sh. 


0.2 

O.E.X.  ELECTROMAGNETIC  INC. 

Head  Off.  —  909-510  Burrard  St.,  Vancouver,  B.C.,  V6C  3A8. 
Telephone  —  (604)  669-4637  Trans.  Agent  —  National  Trust 
Company,  Vancouver.  Listed  -  OEX:V. 

Company  —  (BC.  1978).  Co.  has  natural  res.  prop, 
consisting  of  a  well  int.  in  Texas  and  an  int.  in  8  wells  in  Oklaho¬ 
ma.  The  co  does  not  propose  to  partic.  in  any  further  work  on 
these  properties.  Non-resource  assets  of  the  co.  consist  of  the 
non-exclusive  licence  of  Electro  Acoustic  Planar  Transducer, 
(state-of-the-art  high  fidelity  electro  magnetic  flat  wall  speakers 
and  other  electronic  products)  to  make,  use  and  sell  through  the 
US,  Europe  and  Canada  This  licence  was  acquired  from  O.E.X. 
Inc.,  an  Arkansas  private  co.,  for  US$10,000  on  Dec.  4,  1986 
and  payment  of  a  royalty  of  7%  of  the  gross  selling  price. 

Effective  Mar  13,  1987,  Amark  Explorations  Ltd.  changed 
its  name  to  its  present  form. 


Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  4,215,902  sh. 

•As  at  Mar.  10,  1987. 

450.000  shs.  held  in  escrow. 

Current  Financial  Position  -  On  Jan  28,  1987,  the  co.  had  a 
working  capital  deficiency  of  $132,074. 
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Directors 

B  L.  Williams,  pres,;  Carolynne  M.  Wilson,  sec.  -  Vancouver; 
R  Ingram  -  West  Vancouver;  G  W  Cooper;  M.  S.  Wilson  -  Fort 
Smith,  Arkansas. 

0.3 

OTI  Technologies  Inc. 

Head  Off.  —  607,  407  -  8th  Ave.  S.  W.,  Calgary,  Alta.  T2P 
1E6  Telephone  —  (416)  364  6910  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto  and  Calgary  Listed  —  OTT:  AL 

Company  —  (Can.  1986  amalg.).  Holds  precious  metals 
prospect,  53  els  ,  Brackin  twp.,  Porcupine  min.  div.,  Ont., 
optioned  to  M  E.  Webb  and  M  Slack  for  $300,000  explor  ex¬ 
pends.  by  Feb.  1987;  and  base-precious  metals  prospect,  1 17 
els.,  Hart  twp.,  Sudbury  area,  Ont. 

Predecessor  cos.  Jedburgh  Resources  Limited  and 
141884  Canada  Inc.  amalg.  to  form  present  co.  per  shldr. 
approval  Mar.  31,  1986.  Shldrs.  of  Jedburgh  received  one  new 
sh.  for  each  6  shs.  held.  In  Nov.  1986  the  audited  statements  of 
141884  Canada  substantially  differed  from  the  unaudited 
statements  of  the  Mar.  1986  shldrs.  meeting,  therefore  a 
special  meeting  was  held  Dec.  9,  1986.  Approval  was  obtained 
and  the  amalg.  and  sh.  exchange  was  completed  as  previously 
planned  The  com.  shs.  were  listed  on  the  Alberta  Stock 
Exchange  Jan.  20,  1987. 

Directors 

A.  A.  Joseph;  W.  R.  McMurtry  -  Toronto;  J.  S.  Janco;  Tatum  C. 
Singletary  -  Denver,  Colorado;  A  P  Ulsrud;  W  G.  Wallis  -  Mis¬ 
sissauga;  P  F  Packman  -  Dallas,  Tex. 

Capital  Stock 

Author. 

Pref.  unlimited 

Special  300,000  sh. 

Common  unlimited 

•May  31,  1987. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  Pro-forma  consolidated 
balance  sheet  as  at  June  30,  1986  showed  current  assets  of 
$86,644,  current  liabs.  of  $876, 1 14,  total  assets  of  $1,806,923, 
and  shldrs.'  equity  of  $861,519. 

0.4 

Oakville  Wood  Specialties  Limited 

Head  Oft.  —  456  Trafalgar  Rd.,  Oakville,  Ont.  L6J  3H9. 
Telephone  —  (416)  844-3296.  Mailing  Address  —  P.0,  Box 
131,  Oakville,  Ont.  L6J  4Z5.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1949).  Mfrs.  and  sells  fruit  and  vegetable 
containers  and  other  wood  products  including  skewers,  dowels, 
broom  handles  and  surgical  sticks.  In  addition,  sells  specialty 
packaging  items.  Brand  name:  Ideal.  Plant  located  in  Oakville, 
Ont. 

Directors 

L.  Perkell,  pres.;  Wm.  Ferris  -  Toronto;  C.  Nadherny,  exec,  v-p 
&  gen.  mgr.  -  Beamsville,  Ont.;  William  Murphy,  treas.  &  asst, 
gen.  mgr.  -  Burlington;  Ayala  Zacks-Abramov;  S.  Z.  Abramov  - 
Tel  Aviv,  Israel. 

Key  Personnel  —  Frances  Caven,  sec. 

Capital  Stock 

Author.  Outstand.  Par 

6%  Pref.  4,034  sh.  1.534  sh.  $100 

Common  100,000  sh.  100,000  sh.  n.p.v. 

Pref.  —  Redeem,  at  105;  same  in  voluntary  liquid.,  par  if  en¬ 
forced.  S.f.  of  amount  equal  to  2%  of  aggregate  par  value  of 
greatest  number  of  pfce.  shs.  theretofore  issued,  or  10%  of  net 
income  after  pfce.  divds.,  whichever  the  lesser  amount.  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears,  when  entitled  to  1 
vote  per  sh.  and  to  elect  2  out  of  7  directors,  3  if  more  than  7. 

Major  Shareholder  —  In  June  1986,  the  estate  of  the  late  Mr. 
S.  J.  Zacks  beneficially  owned  01.8%  of  com. shs. 

Dividends  —  Pref.  —  Entitled  to  cum.  divd.  of  $6  per  sh.  p  a 
pd.  regularly  quarterly  to  July  8,  1963;  none  thereafter.  Divds.  in 
arrears  totaled  $213,993  at  Oct.  31,  1986.  Com.  —  None  pd. 

Wholly-owned  Subsidiary  —  The  Forest  Basket  Co.,  Ltd. 
inactive. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31:  1986  1985 

-  $000  - 

Revenue  5,425  5,813 

Net  income .  60  d124,216 

Earnings  per  com.  share: 

On  net  income  $1.13  $d1.04 

-  $000  - 

Current  Assets  2,313  2,204 

Fixed  assets,  net  .  575  680 

Total  assets  2,930  2,928 

Current  liabilities  1,083  1,140 

Shareholders’  equity  1,847  1,787 

Cash  flow  150  d50 


Auditor  —  Deloitte  Haskins  &  Sells,  C.A.s,  Scarborough,  Ont. 

0.5 

Odin  Industries  Ltd. 

Head  Off.  —  1 101  -  5th  St.,  Nisku,  Alta  TOC  2G0.  Telephone 
—  (403)  955-2297  Trans.  Agent  —  Canada  Trust  Co., 
Vancouver  Listed  —  ODI:  V. 

Company  —  (B.C  1979).  Holds  varying  oil  and  gas  ints.  in 
Kansas,  Mississippi  and  Colorado  and  50%  int  in  gold 
prospects,  approx.  79,000  acres,  in  Guyana,  South  America. 

On  Feb  11,  1987,  name  of  co.  changed  from  Inter-Oceanic 
Resources  Ltd.  to  present  form  and  the  shs.  were  consolidated 
on  the  basis  of  1  new  sh.  for  3  old  shs. 

On  May  11,  1987,  co.  signed  letter  of  intent  to  purchase  68% 
of  the  iss  and  o/s  of  FTS  Forest  Technology  Systems  Ltd.  for 
$100,000  and  312,000  shs.  of  the  co.'s  shs.,  pending 
favourable  financial  review  of  the  FTS  and  the  consent  of  the 
VSE. 

Directors 

H.  Lum,  pres  ;  A  McKerricher,  sec.;  R  Y.  Kosaka;  S.  C. 
McGoey;  R.  D  Morion;  C.  J.  Sparrow 

Capital  Stock* 

Author.  Outstand.  Par 

Common  20,000,000  sh.  1,568,924  sh.  n.p.v. 

•  At  Mar.  31,  1987 
Common  —  One  vote  per  sh. 

Price  Range 

1986  1985 

— -  $  - 

Common: 

High  1.01  2.79 

Low  0.22  0.40 


0.6 

ODYSSEY  INDUSTRIES  INCORPORATED  —  (Ont  1980). 
Cease  trading  order  issued  Sept.  12.  1983;  o/s  Dec.  31,  1986. 
No  report  since  Jan  1985,  when  co.  sold  five  frozen  food 
warehouses  located  in  Ontario,  New  Brunswick,  and  Nova 
Scotia. 

0.7 

Ogivar  Inc. 

Head  Off.  —  7000  Cote  de  Liesse,  Ville  St-Laurant,  Que. 
H4T  1E7  Telephone  —  (514)  737-3340  Trans.  Agent  — 
Compagnie  est  Fiducie  du  Quebec  Listed  —  OGL  M 

Company  —  (Que  1983).  Principally  engaged  in  designing 
and  manufacturing  computer  equipment,  particularly  micro¬ 
computers.  intelligent  terminals  and  various  types  of  peripherals 
and  components. 

In  Nov.  1986,  the  co.  introduced  its  Panama  386' 
microcomputer  utilizing  the  32  bit  Intel  80386  central  processing 
unit. 

No.  of  Employees  —  23  at  June  30,  1986. 

Directors 

J.  Benchimol,  pres.;  P.  Gauthier,  exec,  v-p;  A.  Belanger,  v-p. 
special  projects;  H.  Harland,  v-p,  fin.;  O.  Despres,  sec.;  R. 
Charland;  J  Cohen;  A  Lechter  -  Montreal;  R  Biron  -  Quebec, 
Que. 


Outstand* 

nil 

300,000  sh. 
7,058,295  sh. 
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Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  8,283,000  sh. 

•  At  June  30,  1986,  but  after  giving  effect  to  the  iss.  of 
2,000,000  com.  shs.  in  Nov.,  1986. 

Cl.  A  —  One  vote  per  sh. 

Major  Shareholder  —  Following  the  iss.  of  2,000,000  shs.  in 
Nov.,  1986,  J.  Benchimol  and  P.  Gauthier  each  held  a  21.9%  int. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  6,  1986,  the  co.  offered  to  the  public 
2,000,000  com.  shs.  at  $3.25  per  sh.  to  net  $6,000,000.  On  Nov. 
20,  1986,  the  co's.  shs.  were  listed  for  trading  on  the  Montreal 
Exchange. 

Dividends  —  Com.  —  None  pd  at  present. 

Long-Term  Debt  —  At  June  30,  1986,  the  co.  had  o/s 
$263,521  incl.  $112,356  due  in  one  year. 

Current  Financial  Position  —  For  the  nine  mos  ended  Mar 
31.  1987,  the  co.  reported  net  income  of  $725,843  or  10c  per 
sh.  on  revenue  of  $  10,344,096.  Cash  flow  from  operations  was  a 
defecit  of  $4,265,149. 

Auditors  —  Coopers  &  Lybrand,  Montreal. 

Price  Flange 


Class  A*: 

High 

Low 

•  Listed  Nov.  20,  1986. 


Company  —  (Can.  1982  cont.;  Alta.  1960)  A  diversified 
North  American  energy  resource  manufacturing  and  service  co. 
which  directly  and  through  subsids.  mfrs.,  repairs  and  mkts. 
products  and  furnishes  services  for  the  drilling,  completion  and 
workover  of  oil  and  gas  wells.  Principal  customers  include 
drilling  and  well  servicing  contractors  and  major  and 
independent  oil  cos.  Main  plant  located  in  Edmonton,  Alta. 

In  Jan.  1987,  co.  acquired  Blero  Engineering  and 
Equipment  Ltd.  and  its  wholly-owned  subsid.  SDI  Steel  Door 
Industries  Ltd.  These  cos.  are  engaged  in  the  design, 
manufacture  and  distribution  of  detention  windows,  doors  and 
frames  for  prisons  and  detention  centres  in  Canada  and  U  S. 
and  in  manufacture  and  distribution  of  metal  enclosures  for 
electronic  and  electric  systems. 

Effective  Aug.  1,  1986,  name  of  co.  changed  from  OPI  Ltd.  to 
present  form. 

Directors 

G.  W.  Davis,  chm.  -  Toronto;  D.  E.  Little,  pres.  -  Hurst,  Texas; 
R.  L.  Phillips,  sec.  -  Edmonton;  G.  W  Wright;  B.  H.  Lloyd  -  To¬ 
ronto;  D.  Maxwell  -  Scottsdale.  Ariz. 

Key  Personnel 

D  F.  Francis,  v-p,  fin.  &  admin.;  D.  Worley,  v-p 


1986 

-  $ 

1985 

A  pref. 

Capital  Stock 

Author. 

unlimited 

Outstand. 

nil 

5.25 

B  pref. 

unlimited 

1 19.585  sh. 

3.50 

A  com. 

B  non-vot. 

•  At  Dec. 

unlimited 

unlimited 

31,  1986. 

6,702,216  sh 
nil 

0.8 


Oil  City  Lubricants  Limited 

Head  Off.  —  3696  Cornett  Rd.,  Vancouver,  B.C.  V5M  2H5. 
Telephone  —  (604)  438-5577.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver.  Listed  —  OCL:  V. 

Company  —  (B.C.;  1979).  Authorized  distributor  of  oils, 
lubricants,  and  other  chemicals  used  by  the  automotive  industry 
in  B.C.,  Alta.,  and  Sask.,  for  Pennzoil  Products  Co.,  a  division  of 
Pennzoil  Co.  of  Houston,  Texas 

Directors 

S.  A  E.  Naguschewski,  pres.;  Iris  Naguschewski  -  Richmond; 
J.  R.  Tostenson,  sec.-  Delta;  W.  M.  Meilkejohn  -  North 
Vancouver,  all  B.C. 

Key  Personnel  —  E.  Schaber,  mktg. 

No.  of  Employees  —  Approx.  70  in  Mar.  1987. 

Capital  Stock* 

Author.  Outstand.  Par 

7%  Pref.  1,000,000  sh.  nil  n.p.v. 

Common  99.000,000  sh.  3,475,000  sh.  n.p.v. 

•  At  Apr.  7,  1987;  750,000  com.  shs  escrowed. 

7%  Pref.  —  Entitled  to  cum.  divds.  Redeem,  at  amt.  of  pd.-up 
cap.  plus  unpd.  divds.  Conv.  into  com.  shs.  on  a  4  com.  for  5 
pref.  shs.  basis  until  Dec.  31,  1986,  conversion  price  of  50c  per 
sh.  and  thereafter,  price  shall  incr.  10c  per  yr.  until  Dec.  31, 
1990,  conversion  expiry  date.  Non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  S.  A.  Naguschewski  directly  and 
beneficially  held  28%  of  the  o/s  com.  shs.  at  Apr.  1987. 

Long-Term  Debt  —  O/s  at  Feb.  28,  1987  $52,475. 

Financial  Statistics 

For  the  4  mo.  period  ended  Feb.  28,  1987,  the  co.  reported  the 
following  data:  revenue  of  $108,574,  net  inc.  of  $2,998,  current 
assets  of  $525,265,  total  assets  of  $618,290,  current  liabilities 
of  $337,888.  l.-t.  debt  of  $52,475,  and  shareholders'  equity  of 
$227,927. 

Sales  for  fiscal  yr.  ended  Oct.  31,  1986  were  $1,055,772,  up 
30%  over  fiscal  1985;  working  capital  was  $129,950. 

Auditors  —  Yada,  Tompkins,  Humphries,  Palmer  &  Co.,  C.A.s, 
Vancouver. 


Major  Shareholder  —  N.  M.  Davis  Corp.  Ltd.  owns  57.7%  int. 
Capital  Stock  Changes  —  In  May  1980,  com.  shs.  split  on  a 
2-for-1  basis.  Stk.  split  on  3-for-1  basis  in  May,  1981. 

Dividends  —  Common  —  None  pd.  since  extra  of  10c  per 
sh.  pd.  Dec.  15,  1981. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue  . 

9,791 

17,024 

Depreciation  . 

1,930 

2,589 

Interest  charges 

897 

848 

Red.  val.  assets  . 

2,141 

1,398 

Equity  income  . 

d2,389 

d2,7 13 

Net  income,  operations 

d7,597 

d3,178 

Extraordinary  items  . 

1,272 

Net  income 

d7,597 

d  1,906 

Accounts  receivable 

1,038 

5,797 

Inventories  . 

1,056 

1,843 

Fixed  assets,  net . 

7,455 

10,024 

Total  assets 

9,806 

17,713 

Current  liabilities  . 

30,701 

33,403 

Shareholders'  equity  . 

d20,895 

d  15,690 

Working  capital 

d28,350 

d25,714 

Cash  flow 

d3,441 

816 

Earnings  per  share 

-  $ 

On  net  income,  oper . 

d  1. 13 

dO. 47 

On  net  income  . 

d  1 . 13 

dO. 28 

Price  Range:  Common 

High 

0.42 

1.15 

Low  . 

0.13 

0.24 

Auditors  —  Price  Waterhouse, 

C.A.,  Edmonton. 

0.10 

0.9 


Oil  Patch  Group  Inc. 


Head  Off.  —  P.O.  Box  5770,  Station  L,  5105,  75th  St., 
Edmonton,  Alta.  T6C  4G2.  Telephone  —  (403)  469-4431. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada,  Calgary  and 
foronto.  Listed  —  OPI:  T. 


Okanagan  Skeena  Group  Limited 

Head  Off.  —  102  Towne  Centre,  565  Bernard  Ave.,  Kelowna, 
B.C.  VI Y  6N9.  Telephone  —  (604)  860-7600.  Trans.  Agents 

—  The  Royal  Trust  Co.,  Vancouver  (com.);  co.  (pfce.).  Listed 

—  OKS:  V  (com  ). 

Company  —  (B.C.  1967).  Engaged  directly  and  through 
subsids.  and  affiliated  cos.  in  the  operation  of  cable  systems  for 
transmission  of  radio  and  television  signals;  the  origination  and 
rebroadcasting  of  television  and  radio  programs;  and  the 
investment  in  and  rental  of  commercial  real  estate  props. 

On  June  30,  1986,  Skeena  Broadcasting  Ltd.  and 

Okanagan  Holdings  Limited  were  amalg.  to  form  Okanagan 
Skeena  Group  Limited  Under  the  terms  of  the  amal., 
Okanagan  shldrs.  received  2  com.  shs.  and  1  pref.  sh.  of  the 
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amal.  co.  for  each  sh.  held,  and  Skeena  shldrs.  received  1  com 
sh.  of  the  amal.  co.  for  each  sh.  held. 

Directors 

J.  F.  Weber,  chm.;  J.  B.  Smith,  pres.;  B.  Mclnnes.  exec.-vp, 
comm.;  R  J.  C.  Guy,  exec.-v-p,  real  estate;  W.  H.  McRae;  R.  C. 
Sandover-Sly;  J.  Weatherall;  H  B.  Simpson;  J.  A  Adelaar;  D.  G. 
McConachie. 

Key  Personnel 

M.  D.  van  Herd,  v-p,  fin.;  Debra  Bye,  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  2,000,000  shs.  450,000  shs.  $5 

Common  100,000,000  shs.  1,872,164  shs.  n.p.v. 

•  At  Aug.  31,  1986. 

8%  Ser.  A  Pref.  —  "Entitled  to  40c  p  a  cum.  Redeem,  after 
June  30,  1995  at  $5.00  per  sh.  plus  accrued  divds.;  retract,  at 
$5.00  per  sh.  plus  accrued  divds.  on  June  30,  1 99 1  and  on  each 
anniversary  thereof  to  June  30,  1995. 

Common  —  Entitled  to  one  vote  per  sh. 

Capital  Stock  Changes  —  On  June  30,  1986,  pursuant  to  the 
amalg.  of  Okanagan  Holdings  with  Skeena  Broadcasting  Ltd., 
each  shldr.  of  Okanagan  Holdings  received  two  com.  shs.  and 
one  ser.  A  pref.  sh.  of  Okanagan  Skeena  Group  Limited  and 
each  shldr.  of  Skeena  received  one  com.  sh.  of  Okanagan 
Skeena  Group  Limited. 

Major  Shareholders  —  J.  B.  Smith  held  32.8%  int.  and  A  G. 
Smith  held  14.25%  of  the  o/s  com.  stk.  at  July  5,  1985. 

Dividends  —  8%  Ser.  A  Pfce.  —  Rate  of  40c  p.a.  pd 
s.a.  Com.  —  Rate  of  5c  per  sh.  p.a  estab.  with  s.a.  pay.  of  2.5c 
per  sh.  on  Dec.  31,  1986  (first  following  amalgamation). 

Long-Term  Debt  —  O/s  Aug.  31,  1986,  $8,274,462  Debt 
comprised  $5,035,030  in  bank  loans;  $652,000  first  mtge 
bonds;  $2,372,432  mtges.  pay.  at  int.  of  11.5%  to  13.5%  p.a., 
due  to  1990;  and  $215,000  debs,  at  1 1%  p.a.,  due  Dec.  1,  1987. 
Details  of  bonds  as  follows. 


First  Mtge.  S.F.  Bonds:  Due  Outstand. 

6%%  Ser.  A  .  May.  1988  $31,000 

694%  Ser.  C  Sept.,  1990  75,000 

6%%  Ser.  D  .  June,  1991  293,000 

6%%  Ser.  E  .  June,  1992  253,000 

$652,000 

Affiliates  —  West  Global  Holdings  Ltd.  (50%  int  ); 


Lakeside  Properties  Ltd.  (25%  int  );  Dohm  Development  Ltd. 
(50%  int  );  Grande  Kalum  Developments  Corp.  (50%  int  ); 
Totem  Press  Terrace  Ltd.  (50%  int  ). 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug  31: 

1986 

- $000 

1985 

Revenue  . 

8,659 

7,848 

Net  income,  operations 

603 

548 

Extraordinary  items 

(40) 

2,235 

Net  income  . 

Earnings  per  com.  share 

563 

2,783 

On  net  income,  oper . 

$0.31 

$0.28 

On  net  income  . 

$0.29 

$1.42 

Shareholders'  equity 

6,029 

7,133 

Cash  flow  . 

1,404 

1,167 

Total  assets 

18,179 

15,397 

Auditors  —  Clarkson  Gordon,  Vancouver,  B.C. 

Price  Range 

1986 

1985 

Class:  Common 

-  $ 

High 

4.15 

3.33 

Low 

2.87 

2.58 

0.11 

Olco  Petroleum  Group  Inc. 

Head  Off.  —  2107,  1010  Sherbrooke  St  W..  Montreal,  Que 
H3A  2R7  Telephone  —  (514)  845-7221  Trans.  Agent  —  The 
Montreal  Trust  Co.,  Montreal  and  Toronto.  Listed  —  OLC,  M 
Company  —  (Can.  1981).  Engaged  in  supply,  trading, 
marketing,  storage  and  distribution  of  petroleum  products  in 
central  and  eastern  Canada  and  northeastern  U  S 
In  Jan.  1987,  co  agreed  to  purchase  60%  int.  in  Les  Huiles 
Montcalm  Inc.,  an  independent  petroleum  product  dealer  in  the 
Quebec  City  region.;  the  remaining  40%  of  the  co.  is  held  by  a 
subsid.  of  Olco. 


Directors 

Wilfred  Kaneb.  chm.  &  CEO  -  Summerstown,  Ont.;  M.  S. 
Kaneb;  D.  M.  Chevalier;  S.  L.  Selinger  -  Montreal;  V,  G.  Forzley 
-  Riverside,  Conn.;  H.  R  Marleau  -  Toronto. 


Key  Personnel 

Frederick  Kaneb,  v-p;  D.  W.  B.  Blakely,  v-p  corp.  devel.;  C.  E. 
Emond,  v-p  fin.  &  CFO;  J.  E.  McFaul,  sec.-treas. 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 
unlimited 
unit  offering; 


Outstand* 

nil 

nil 

3,000,000  sh. 
12,000,000  sh. 
11,980,000  cl.  B  shs. 


1st  pref. 

2nd  pref. 

Class  A 
Class  B 

•  Following  1986 
escrowed 

Class  A  &  B  —  Entitled  to  1  vote  per  sh.  Cl.  A  shs.  entitled  to 
divds  of  31c  per  sh  p.a.  pay.  semiannually  in  1987,  1988,  and 
1989;  after  cl.  A  shs.  receive  31c  per  sh.,  cl.  B  shs.  entitled  to 
31c  per  sh.  p.a.  in  1987,  1988,  and  1989;  thereafter  Cl.  A  and  B 
shs.  entitled  to  equal  divds.  In  liquidation  etc.  Cl.  A  shs.  entitled 
to  paid-up  value,  then  cl.  B  shs.  entitled  to  paid-up  value;  then  A 
and  B  shs  share  equally  in  any  further  asset  distribution.  Cl.  B 
shs.  are  convert,  into  cl.  A  shs.  on  sh.-for-sh.  basis 


Price  Range 

1986  1985 

-  $  — — 

Class  A 


High  4.50  n.a. 

Low  .  .  4.40  n.a. 


Warrants  —  Following  1986  unit  offering,  1,500,000  wts.  o  / 
s,  each  entitling  holder  thereof  to  buy  1  cl.  A  sh.  at  $4.50  per  sh. 
between  Jan.  31.  1987  and  Jan.  31,  1989 

Major  Shareholder  —  Fiberez  of  Canada  Limited  beneficial¬ 
ly  holds  10,860,000  cl.  B  shs.,  or  72.4%  voting  int. 

Wholly  Owned  Subsidiaries 

Energroupe  Petroleum  Inc.;  Steva  Petroleums  Inc.; 
Scotcan  Marine  Inc.;  Mayfred  International  Inc. 

Current  Financial  Position  —  Pro  forma  accts.  at  July  31, 
1986  (giving  effect  to  acquisition  of  4  subsids.)  showed  total 
assets  of  $93,337,000,  incl.  $50,614,000  curr.  assets  and 
$34,559,000  f  a.;  curr.  liabs.  totaled  $58,1953,000,  net  l-t  debt 
$24,500,000,  and  shldrs.  equity  $6,740,000.  Unaud.  net  inc.  for 
3  mos.  ended  July  31,  1986,  was  $577,000,  or  5c  per  sh.,  on 
sales  and  other  inc.  of  $60,035,000 

In  Dec.  1986,  co.  sold  3,000,000  units  to  the  public  (each  unit 
comprising  1  cl. A  sh.  and  one-half  a  cl.  A  sh.  purchase  wt.)  at  a 
price  of  $4.50  per  unit  to  net  $12,667,500. 


0.12 

Old  Canada  Investment  Corporation 
Limited 


Head  Off  —  Suite  2804,  IBM  Tower,  Toronto  Dominion 
Centre,  P.O  Box  68.  Toronto,  Ont.  M5K  1E7.  Telephone  — 
(416)  865-0470.  Trans.  Agent  —  National  Trust  Co.,  Toronto. 

Listed  —  OCI:  T. 

Company  —  (Ont.  1979  amalg  ).  A  closed  end  investment 
fund. 


Directors 


D.  S  Beatty,  chm.;  D.  R.  Beatty,  vice-chair.;  D.  A.  Berlis;  J.  R. 
Levitt;  Barbara  E  Taylor  -  Toronto;  E.  R  S.  McLaughlin, 
Oshawa;  J.  A.  McKechnie  -  Victoria;  J.  J.  Kime;  P.  W  Hodgson, 
pres.  -  London,  Ont. 

Key  Personnel  —  Susan  E  Pitt,  sec.  treas 
Capital  Stock* 

1st  Pfce. 

Cl.  A 
Cl.  B 
2nd  Pfce. 

Com. 

•  As  at  Aug.  31,  1986 


Author. 
583,893  sh. 

Outstand. 

Par 

258,893  sh. 

n.p.v. 

325,000  sh. 

325,000  sh. 

n.p.v. 

1 ,933,300  sh. 

n.p.v. 

3,980.683  sh. 

2,471,963  sh. 

n.p.v. 

1st  Pfce.,  Cl.  A  —  8%  (formerly  6%),  redeem.,  cum.,  non-vtg., 
iss.  in  series.  Co.  required  to  purch.  8,500  shs.  p.a.  for 
cancellation.  None  o/s  as  at  Aug  31.  1986. 
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1st  Pfce.,  Cl.  B  —  8%  (formerly  6%),  redeem.,  cum.,  non-vtg., 
iss.  in  series,  conv.  by  June  30.  1991  on  the  basis  of  3  com.  shs. 
for  1  Cl.  B  sh.  being  the  equivalent  of  $3.17  per  sh. 

2nd  Pfce.  —  8%,  redeem  .  cum.,  non-vtg.,  iss.  in  series. 
Com.  —  Vtg.  stk. 

Capital  Changes  —  In  Jan.  1982,  divd.  rights  changed  from 
6%  to  8%  on  ser.  A,  1st  pfce.  shs.  All  1st  pfce.  shs.  redeemed  in 
1986;  325,000  1st  pfce.  Cl.  B  shs.  issued. 

Major  Shareholders  —  B.  E.  Taylor  held  22%  and  D  R  Beat¬ 
ty  and  E.  R.  S.  McLaughlin,  directly  &  indirectly  held  25%  and 
12.7%,  respectively  of  o/s  com.  shs.  at  Oct.  18,  1986. 

Dividends  —  1st  Pfce.  —  Entitled  to  16c  p  a.  pay  s.a.;  pd 
regularly  2nd  Pfce.  —  Entitled  to  8c  p  a.  pay.  s.a.;  pd 
regularly.  Com.  —  Present  rate  of  10c  per  sh.  p.a.  pd.  s.a.,  es- 
tab.  with  the  pay.  of  5c  per  sh.  pd.  July  16,  1984,  Jan.  15,  1985, 
July  15,  1985  and  Jan.  15,  1986;  Prev.  divds.  of  8c  per  sh.  p.a. 
pd.  s.a.,  estab.  with  the  pay.  of  4c  per  sh.  on  July  15,  1983,  and 
Jan.  16,  1984;  3c  per  sh.  pd.  Jan.  17,  1983;  July  15  and  Jan.  15, 
1982;  June  30  and  Jan.  9,  198 1;  2c  per  sh.  pd.  June  30  and  Jan. 
3,  1980;  4c  per  sh.  pd.  June  29,  1979.  Extra  divds.  of  2c  per  sh. 
pd.  Jan.  15,  1986;  1c  per  sh.  pd.  Jan.  16.  1984,  July  15.  1983, 
Jan.  17,  1983,  and  8c  per  sh.  pd.  Jan.  9,  1981. 

1st  Pref.,  Cl.  B*  —  Divds.  of  41c  per  sh  pd.  in  1986;  19c  per 
sh.  pd.Mar.  31,  1987. 

1st  Pref.,  Cl.  A  —  Divds  pd  in  fiscal  years  as  follows: 

1983  .  $0.16  1985  $0.16 

1984  .  0.16  1986  0.08 

Common  —  Divds.  pd  in  fiscal  years  as  follows: 

1983  $0.09  1985  $0.10 

1984  0.10  1986  0.21 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1986 

Revenue  . 

195 

Net  income  .  .  .  .  . 

1,241 

Current  assets . 

9,186 

Current  liabilities  . 

139 

Shareholders'  equity  . 

9,463 

Total  assets 

9,740 

1985 


239 

816 

6,502 

188 

6,684 

6,940 


Earnings  per  common  share; 

On  net  income 
Price  Range: 

Common 

High 

Low 


-  $  - 


0.455 

0.035 

2.75 

2.50 

2.00 

1.60 

Auditor  —  Madgett,  Haar  &  Partners.  C  A  s,  Oshawa 


0.13 

Olympic  Victor  Enterprises  Inc. 

Head  Off.  —  720  Ouellette  Ave.,  Windsor,  Ont.,  N9A  1 C 1 . 
Telephone  —  (519)  252-8272  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto,  Calgary.  Listed  —  OV:  AL. 

Company  —  (Ont.  1985).  Engaged  in  the  rental  and  supply  of 
materials  and  bingo  facilities  for  charitable  organizations 
through  its  wholly  owned  subsids..  Olympic  Enterprises 
Limited  ,  VIG  Promotions  Inc.,  and  570518  Limited 

On  Sept  11,  1985  the  co.  changed  its  name  from  Kontiki 
Lead  &  Zinc  Mines  Limited  to  Olympic  Victor  Corporation 
which  was  then  changed  to  its  present  form  on  Sept  19.  1986. 
The  shs.  were  listed  on  the  Alberta  Stock  Exchange  Nov.  12, 
1986. 

Directors 

V.  Vaseleniuck,  pres.  -  Windsor,  Ont.;  N.  Vaseleniuck,  sec  - 
tres.  -  Dartmouth,  NS.;  R.  Homburg  -  Halifax;  S.  Green  - 
Winnipeg;  I.  Vaselniuck  -  Windsor,  Ont.;  E.  E.  Lewis  - 
Woodbridge;  A.  Zidenberg  -  Willowdale.  Ont. 

Capital  Stock* 

Author.  Outstand. 

Common  2,000,000  sh.  1,038,226  sh. 

•  As  at  May  31,  1987. 

Current  Financial  Position  -  Unaudited  results  at  June  30, 
1986  showed  the  co.  had  current  assets  of  $349,700,  current 


liabs.  of  $304,696,  total  assets  of  $1,253,588  and  shldrs. 
equity  of  $237,613.  For  the  six  month  period  ended  June  30, 
1 986  the  co.  reported  revenues  of  $979, 1 07  and  net  income  of 
$121,252. 


Price  Range* 

1986  1985 

Common: 

High  2.00 

Low  1.75 

■  Listed  Nov.  12.  1986 


0.14 


Omnibus  Computer  Graphics  Inc. 


Head  Off.  —  Transamerica  Tower,  2180  Yonge  St.,  Toronto, 
Ont.  M4S  2B9.  Telephone  —  (416)  489-6020  Trans.  Agent 
—  Canada  Trust  Company,  Toronto,  Calgary,  Vancouver. 

Listed  —  OMI:  T. 

Company  —  (Ont.,  1980).  Provided  computer-generated 
animated  graphics  prod,  services  for  the  television  and  film 
industries,  and  the  educational,  industrial  training,  business  and 
public  communications  industries. 

On  Apr.  16,  1986,  the  co.  announced  that  the  Royal  Bank  of 
Canada  had  demanded  repayment  of  $9,800,000  in  debt  owed 
to  it  by  the  co.  Subsequently  the  co.  suspended  all  opers  and 
closed  its  facilities.  Trading  on  the  com.  shs.  had  been  halted  on 
Apr.  9,  1986  and  the  shs.  were  suspended  from  trading  on  the 
T.S.E.  on  May  12,  1986. 

On  June  30,  1986,  co.  acquired  a  Cray  X-MP  supercomputer 
and  the  assets  and  certain  liabilities  of  Digital  Productions, 
operations  involve  providing  computer  generated  images  for  the 
entertainment  industry  for  $15,194,981.  On  Sept.  1,  1986  the 
co.  acquired  the  all  o/s  shs.  of  Robert  Abel  &  Associates,  Inc. 
for  $7,638,330,  and  the  production  division  of  Abel  Image 
Research,  Inc.  for  $2,800,000. 

Directors 

W.  K.  Jarmain,  chm.  -  Toronto;  J.  C.  Pennie,  pres.  &  CEO;  N. 
Jewison  -  Caledon  East,  Ont.;  J.  F.  Dempsey  -  Oakville;  J.  F. 
Martin,  pres,  northern  div.  &  sec.  -  Brampton;  W.  K.  McMahon, 
v-p  fin.  &  admin.,  CFO  -  Thornhill;  J.  D  Wiley  -  St.  Catharines;  G. 
R.  Collyer  -  Brandon,  Man.;  T.  Caldwell;  W.  J.  A.  Kennedy  -  T.O. 

Employees  —  Approx.  30. 


Pref 
Ser.  A 
Common 


Capital  Stock* 
Author, 
unlimited 

unlimited 


Outstand. 

nil 

800,000  sh. 
9,123,698  sh. 


•  At  Feb.  5,  1987. 

Ser.  A  Pfce  —  Convert,  into  com.  shs.  on  one-for-one  basis 
until  1990. 

Common  —  Vtg.  stock. 

Price  Range 


1986 

$ 

1985 

Common 

High  . 

7.63 

3.35 

Low  . 

2.50 

1.20 

Major  Shareholders  —  In  Feb  5,  1987,  Omnibus  Group  Inc. 
held  599,000  of  o/s  com.  shs. 

Capital  Stock  Changes  —  In  1985,  co.  iss.  814,814  com 
shs.  in  private  placements  and  83,000  com.  shs.  under 
employee  stk.  option  plans.  In  March  1986,  an  addit.  440,000 
com.  shs.  were  iss.  through  a  private  placement. 

During  1986,  800,000  ser.  A  pfce  shs.  plus  290,250  com.  shs. 
were  iss.  in  the  acquisition  of  Digital  Productions;  and  com.  shs. 
were  for  the  following:  814,815  conversion  of  debs.;  1,089,000 
for  cash;  499,371  for  employee  stk  plan;  300,000  in  lieu  of  int. 
pay.;  217,760  807,400  for  the  acquisition  of  Robert  Abel  & 
Associates,  Inc.;  and  346,028  for  acquisition  of  production  div. 
of  Abel  Image  Research,  Inc. 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986,  $22,908,988  incl. 
$5,169,473  due  within  one  yr.  Debt  comprised  $1,750,000  term 
loan  at  prime  plus  2%;  $3,500,000  in  U.S.  term  loan;  $323,191 
due  Ontario  Development  Corp.;  $157,397  amts.  pay.  under 
contracts;  $5,600,000  notes  pay.  to  National  Sea  Products  Ltd.; 
$5,600,000  notes  pay.  to  Control  Data  Corp.;  $2,800,000  notes 
pay.  to  Crownx  Inc.;  $809,000  other  notes  pay.;and  $2,369,260 
capital  lease  obligations. 
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FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000 - 

Sales  . 

17,317 

5,851 

Net  income,  operations 

402 

d899 

Extraordinary  items 

715 

Net  income 

1,1 17 

d899 

Earnings  per  com  share: 

On  net  income,  oper . 

$0.07 

d$0.22 

On  net  income  . 

$0.20 

d$0.22 

Current  liabilities 

21,455 

2,118 

Shareholders’  equity  . 

19,305 

3,428 

Cash  flow  . 

4,666 

d1,743 

Total  assets 

58,499 

12,481 

Auditors  —  Clarkson  Gordon,  C.A.'s,  London. 
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Onex  Corporation 


Head  Oft.  —  29th  Floor,  Commerce  Court  West,  Toronto, 
Ont.  M5L  1E7  Telephone  —  (416)  362-771 1  Trans.  Agent  — 
National  Trust  Company,  Vancouver.  Calgary,  Regina,  Winni¬ 
peg.  Toronto  and  Montreal.  Listed  —  OCX:  T,  M 

Company  —  (Ont  1980).  An  investment  co.  that  engages  in 
leveraged  buyout  acquisitions.  The  co.  generally  obtains  vtg. 
control  of  the  co's.  in  which  it  invests  and  takes  an  active  role  in 
their  development.  Investments  comprise  a  68%  interest  in 
Onex  Packaging  Inc.  (which  see),  which  is  engaged  in  the 
manufacture  and  marketing  of  metal  containers  and  specialized 
packaging;  a  59%  interest  in  Sky  Chefs  Inc.,  which  provides  in¬ 
flight  catering  to  more  than  50  airlines;  and  a  100%  int.  in 
Purolator  Courier  Ltd.,  the  largest  courier  co.  in  Cda.,  which 
provides  customers  with  courier  service  throughout  the  country 
and,  through  arrangements  with  other  couriers,  to  the  U  S.  and 
165  other  countries. 

On  April  29,  1986,  the  co.  announced  the  completion  of  the 
acquisition  of  Purolator  Courier  Ltd.  from  Purolator  Courier 
Corp.  of  Basking  Ridge,  N.J.  for  $238,000,000. 

On  April  30,  1987,  the  co.  completed  an  initial  public  offering 
of  12,000,000  subordinate  vtg.  shs.  at  $20.50  per  sh.  to  net 
$234,000,000 


Directors 

G.  W.  Schwartz,  chm.,  pres.  &  CEO;  J.  H.  Bennett;  D.  C.  Ca¬ 
sey;  G.  J.  Engman;  B.  M.  King;  B  D.  Marshall;  P.  G.  Morton;  N.  J. 
Short  -  Toronto,  Ont.;  S.  M.  Cummings  -  Hampstead,  Que  ;  D  B. 
Dillard  -  Old  Greenwich,  Conn.;  J.  A.  Drouin  -  Outremont,  Que.; 
D.  H.  Gales;  A.  C.  Thorsteinson  -  Winnipeg,  Man.;  D.  Giroux  - 
Montreal,  Que.;  J.  W.  E.  Mingo  -  Halifax,  N.S.;  G.  Pencer  -  Cal¬ 
gary,  Alta.; 

Key  Personnel 

A.  R  Melman;  E.  R  Heersink;  J.  L.  Shortly  -  all  v-p's;  J.  S.  El¬ 
der,  sec. 

Capital  Stocks 

Author.  Outstand. 

Sr.  Pref.  unlimited  nil 

Jr.  Pref  unlimited  nil 

Subord  vtg.  unlimited  22,705,1 17  shs. 

Multiple  vtg.  100,000  100,000 

s  At  April  30,  1987;  1,200,000  subord.  vtg.  shs.  reserved 

for  iss.  under  green-shoe  option  to  the  underwriters  and  525,980 
subord.  vtg.  shs  reserved  for  iss.  for  possible  exchange  for  shs 
of  Onex  Food  Services.  Inc. 

Multiple  Voting  Shs.  —  Unless  an  event  of  change  occurs,  the 
multiple  vtg.  shs.  are  to  represent  60%  ot  the  aggregate  votes 
of  the  co.  The  number  of  votes  will  be  pro-rated  and  adjusted  to 
maintain  the  60%  level.  As  well,  the  multiple  vtg.  shs.  can  elect 
60%  of  the  directors  of  the  co.  An  event  of  change  is  defined  as 
when  Gerald  Schwartz  ceases:  (i)  to  be  CEO  for  at  least  nine 
consecutive  months  or  judged  mentally  incompetent;  (ii)  to 
alone  or  together  with  his  immediate  family,  receive  at  least 
one-third  of  the  cash  divds.  and  at  least  one-third  of  the  annual 
stock  divds.  on  all  multiple  vtg.  shs.;  or  (iii)  to  have  the  majority 
of  multiple  vtg.  sh.  votes.  If  an  event  of  change  occurs,  the  multi¬ 
ple  vtg  shs  .  as  a  seperate  class,  will  have  the  right  to  elect 
only  20%  of  the  directors  and  otherwise  will  not  be  entitled  to 
vote.  Pursuant  to  a  stock  control  agree.,  a  tsf.  of  more  than  10% 
of  the  multiple  vtg.  shs.  cannot  ocur  without  prior  approval  of  at 


least  two-thirds  of  the  multiple  vtg.  shldrs.  and  subord.  vtg. 
shldrs.  (taken  seperately)  unless  the  tsfs.  are  made  to  members 
of  the  management  (directly  or  indirectly).  Gerald  Schwartz 
must  approve  any  tsf.  of  multiple  vtg.  shs. 

Subord.  Voting  Shs  —  Entitled  to  one  vote  per  sh.  and  to 
elect  40%  of  the  directors  unless  and  until  an  event  of  change 
occurs  at  which  time  the  subord.  vtg  shldrs.  can  elect  80%  of 
the  directors 

Major  Shareholder  —  At  Mar  13.  1987,  G  W.  Schwartz 
beneficially  owned  all  the  o/s  multiple  vtg.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  April  16,  1987,  the  co.  iss  to  the  public  a  total 
of  12,000,000  subord  vtg.  shs.  at  $20.50  per  sh.  to  net 
$234,000,000.  On  April  30,  1987  the  subord  vtg  shs.  were 
listed  for  trading  on  the  T.S.E.  and  the  M  E 

Dividends  —  Subord.  vtg.  shs.  —  An  initial  quarterly  divd.  of 
5c  per  subord.  vtg.  sh  was  to  be  pd  in  July,  1987. 

Long-Term  Debt  —  At  Dec.  31,  1986,  the  co.  had  o/s 
$345,604,000  in  long-term  debt  incl.  $134,730,000  due  in  one 
year.  Non-current  debt  was  comprised  of  $151,050,000  in  debt 
of  subsids  without  recourse  to  the  parent  co  ,  and  $59,824,000 
in  obligations  under  capital  leases. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Onex  Packaging  Inc.  (68%  int  );  Purolator  Courier  Ltd.; 
Onex  Food  Services,  Inc.  (59%  int  ),  which  owns  Sky  Chefs, 
Inc.;  Onex  Ohio  Holdings  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

Revenue  . 

Interest  expense,  net* 

Gain,  sale  of  shs.  by  subsid. 
Net  income 
Current  assets 
Current  liabilities 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


1986 

1985 

666,831 

399,237 

15,627 

18,894 

18,005 

26,570 

3.406 

398,830 

172,623 

306,418 

60,433 

151,050 

172,592 

129,171 

44,125 

(5,762) 

39,498 

755,081 

317,665 

e  In  1986,  net  of  int.  income  of  $3,444,000  ($2,979,000  in 
1985)  and  capitalized  int  of  $3,892,000  (743.000  in  1985). 
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Onex  Packaging  Inc. 

Head  Off.  —  One  International  Blvd.,  Rexdale,  Ont  M9W 
1A1  Trans.  Agent  —  National  Trust  Company.  Montreal, 
Toronto,  Winnipeg,  Regina.  Calgary  and  Vancouver 

Listed  —  ONP  T.  M 

Company  —  (Can.  1887;  Ont.  1984,  amalg.)  Engaged 
primarily  in  the  mfg.,  sale  and  distribution  of  metal  containers  for 
the  food,  beer,  soft  drink,  paint  and  other  specialized  markets; 
and  plastics  packaging  for  consumer  products.  Opers. 
conducted  through  12  mfg.  plants  across  Canada. 

Effective  Dec.  31,  1986,  name  of  co.  changed  from  American 
Can  Canada  Inc.  to  present  form. 

Directors  —  G.  W.  Schwartz,  chm.  -  Toronto;  C.  F  Heilmann. 
pres.  &  CEO  -  Islington;  A  R.  Melman.  v-p  -  Thornhill;  J.  S.  El¬ 
der,  sec  ;  J  H.  Bennet,  Hon  M.  Kirby  -  Toronto,  all  Ont.;  G  N. 
Pencer  -  Calgary,  Alta.;  J.  A  Drouin  -  Outremont,  Que.;  D.  B. 
Dillard  -  Old  Greenwich,  Conn.;  W.  S.  Woodside;  N  Peltz;  P  W. 
May  -  New  York,  N.Y. 

Key  Personnel  —  D  R  Bird,  sr.  v-p.  &  CFO;  A.  W  Mel- 
lema.  sr  v-p,  manufacturing;  W  R.  Apted,  sr.  v-p,  food  &  bev¬ 
erage  packaging;  G.  H  Bant,  v-p,  diversified  packaging;  J.  D. 
Kittredge,  v-p,  corp.  marketing  and  strategy;  J.  H.  Doyle,  treas 
&  asst,  sec  ;  J.  L  Salmon,  v-p,  human  resources. 

No.  of  Employees  —  Approx.  2,500  in  1986 
Capital  Stocks  —  Author.  Outstand. 

Voting  shs. 

Multiple  9,609,500  sh.  9,609,500  sh. 

Subord.  unlimited  6,890,500  sh. 

•  As  at  Dec.  31,  1986;  689,050  subord.  vtg.  shs.  reserved 
for  iss  under  employee  sh.  purch.  plans. 
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Multiple  voting  —  Entitled  to  8  votes  per  sh.;  conv.  at  holder’s 
option  into  subord.  voting  shs.  on  1  -for- 1  basis.  Rank  equally 
with  subord.  shs.  on  divds.  and  rts.  on  liquid,  or  dissolution. 

Subord.  voting  —  One  vote  per  sh. 

Major  Shareholders  —  At  Mar  13,  1987,  Onex  Capital 
Corporation  held  68%,  American  Can  Packaging  Inc.  held  15%, 
and  Ontario  Municipal  Employees  Retirement  Board  held  9%  of 
the  voting  interest. 

Capital  Stock  Changes  —  Effective  Mar  20,  1986,  the  o/s 
com.  shs.  were  consolidated  on  1-for-2  basis,  reclassifying 
them  into  multiple  voting  and  subord.  voting  shs.  Subsequently 
publicly  iss.  4,000,000  subord.  voting  shs.  for  proceeds  of 
$55,000,000. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $1 12,322,000  . 

1986  1985 

-  $000  - 


Bank  term  loans  . 

1 10,000 

137,000 

14.25%  subord.  note 

33,249 

Promissory  note 

1,800 

1,800 

9  125%  mortgage  . 

522 

543 

1 12,322 

172,592 

Less:  due  1  yr . 

630 

1 1 1 ,692 

172,592 

Wholly-Owned  Subsidiaries  — 

Bevco  Containers  Inc.; 

One  International  Boulevard  Holdings  Inc.  (both  inactive). 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

-  $000  - 

428,552  399,226 

Net  income,  operations  . 

14,534 

1  1,674 

Extraordinary  items 

Net  income 

14,534 

1 1,674 

Current  assets  . 

134,924 

148,343 

Current  liabilities  . 

68,790 

60,053 

Long-term  debt,  net 

111,692 

172,592 

Shareholders’  equity  . 

101,189 

36,808 

Cash  flow,  operations 

20,924 

34,732 

Total  assets  . 

329,466 

293,385 

—  $ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

0.95 

0.96 

On  net  income  . 

0.95 

0.96 

Price  Range: 

Common 

High  . 

17.50 

Low  . 

13.75 

Auditors  —  Coopers  &  Lybrand,  Toronto. 
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Ontario  Hydro 

Head  Off.  —  700  University  Ave..  Toronto,  Ont.  M5G  1X6. 
Telephone  —  (416)  592-5111. 

Company  —  (Ont.  1906).  Generates  and  distributes  electric 
power  in  Ontario,  and  has  interconnections  with  utilities  in 
Quebec,  Manitoba  and  the  states  of  New  York,  Minnesota  and 
Michigan.  Co.'s  hydro,  thermal  and  nuclear  power  plants  have 
an  in-service  dependable  peak  capacity  of  25,718,000 
kilowatts. 

Operates  under  the  authority  of  the  Province  of  Ontario,  which 
guarantees  payment  of  principal  and  interest  on  all  bonds  and 
notes  issued  to  the  public  by  Ontario  Hydro. 

No.  of  Employees  —  31,451  at  Dec.  31,  1986 

Directors 

T.  Campbell,  chm.;  R.  C.  Franklin,  pres.;  J.  A.  G.  Bell,  vice- 
chm.;  I.  Harper;  O.  J.  C.  Runnalls;  A.  G.  Hearn;  R.  E.  Cavanagh;  A. 
J.  Macintosh  -  Toronto;  L.  N.  Savoie  -  Sault  Ste.  Marie;  F.  T. 
Cowan  -  llderton;  A.  B.  Cousins  -  Wallaceburg;  J.  B.  Cronyn  - 
London;  J.  W.  Erickson  -  Thunder  Bay,  all  Ont. 

Key  Personnel 

P.  G.  Campbell,  sr.  exec,  v-p.;  L.  E.  Leonoff,  sec.  &  gen.  coun¬ 
sel;  A.  Nittenberg,  exec,  v-p,  oper.;  E.  H.  Burdette,  exec,  v-p, 
planning  &  fin.;  S.  G.  Horton,  exec,  v-p,  human  resources,  eng.  & 


services;  J.  B.  Smith,  v-p,  corp.  relations;  L.  G.  McConnell,  v-p, 
power  system  program;  R.  W.  Bartholomew,  v-p,  production;  H. 
K.  Wright,  v-p,  regions;  D.  B.  MacCarthy,  v-p,  mktg  ;  W.  G.  Mori- 
son,  v-p.  design  &  construction;  J.  G.  Matthew,  v-p,  supply  and 
services;  J.  R.  O'Connor,  acting  v-p,  corp.  relations;  D.  Peper, 
treas.;  I  R  Russell,  corp.  cont. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  consisted  of  $24,570,000,000 
($24,390,000,000  in  bonds  &  notes  pay.  plus  $180,000,000 


other  long-term  debt)  including 
$1,076,000,000. 

current 

portion  of 

1986 

1985 

Bonds  &  notes  payable: 

- $000,000  — 

Due  1-5  years . 

7,438 

5,719 

Due  6-10  years 

5,469 

5,026 

Due  11-15  years  . 

3,035 

2,473 

Due  16-20  years  . 

3,354 

4,096 

Due  21-25  years  . 

4,456 

4,005 

Due  26-30  years  . 

638 

1,409 

Other  . 

180 

197 

24,570 

22,925 

Less:  due  within  1  year 

1,076 

407 

23,494 

22,518 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

4,853 

4,625 

Net  income  . 

247 

360 

Current  assets  . 

2,174 

1,798 

Fixed  assets  . 

26,103 

24,149 

Current  liabilities  . 

2,546 

1,889 

Long-term  debt,  net . 

23,494 

22,518 

Equity  . 

4,691 

4,444 

Cash  flow,  operations  . 

1,040 

1,055 

Total  assets  . 

31,357 

29,320 

Auditors  —  Clarkson  Gordon.  C.A.s,  Toronto. 
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The  Ontario  Jockey  Club 

Head  Off.  —  555  Rexdale  Blvd.  (P.O.  Box  156),  Rexdale, 
Ont  M9W  5L2.  Telephone  —  (416)  675-6111 

Company  —  (Ont.  1902).  A  non-profit  organization  without 
share  capital,  which  succeeded  The  Jockey  Club  Ltd.  in  Dec., 
1971.  Operates  4  horseracing  tracks  in  southern  Ontario; 
Woodbine  and  Greenwood  in  Toronto;  Mohawk,  north  of 
Hamilton;  and  Fort  Erie. 

No.  of  Employees  —  Seasonal;  varies  to  4,000. 

Trustees 

Charles  Baker,  chm.  -  King,  Ont.;  J.  H.  Kenney,  pres.;  G.  R. 
Gardiner;  D.  G.  Willmot;  G.  C.  Frostad,  v-p's;  R.  M. 
Anderson  -  St.  Thomas,  Ont.;  H.  C.  Armstrong;  J.  G.  Brown  - 
Brampton,  Ont.;  R.  B.  Burgess  -  Campbellville,  Ont.;  A.  M.  Cuddy 
-  Strathroy,  Ont.;  C.  R  Diebold;  D.  G.  Forman  -  Buffalo,  N.Y.; 
M.  E.  Forbes;  E.  A.  Goodman;  G.  M.  Hendrie;  C.  P.  B.  Taylor; 
D.  A.  McIntosh;  W.  C.  Pitfield  -  Toronto;  J.  F.  Howard, 
Woodbridge.  Ont.;  J.  Jackson  -  Montreal;  E  L  Samuel  - 
Oakville.  Ont.;  F.  H.  Sherman  -  Hamilton,  Ont.;  D.  S.  Willmot  - 
King,  Ont.;  Austin  Taylor  -  Belfountain,  Ont.;  M  J.  Webster  - 
Brantford,  Ont.;  D.  B.  Weldon  -  London,  Ont. 

Officers 

R.  B.  Roberts,  v-p,  fin.;  R.  D.  Midgley,  v-p,  admin.  &  corp.  af¬ 
fairs;  E.  G.  Cowan,  sr.  v-p,  racing;  D.  E.  Elliott,  v-p  &  gen. 
mgr.,  standardbred  div.;  Greg  Thompson,  v-p,  mktg.;  H.  J. 
Adamson,  v-p,  security;  D.  G.  Campbell,  sec.;  R.  J.  Careless, 
treas. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $39,586,000 


First  Mtge  s.f.  bonds 

1986 

1985 

$000 - 

914%  Ser.F  due  1988 

2,880 

3,120 

111/2 %  Ser.G  due  1989 

3,600 

3,840 

10%  debs,  due  1992 

33,106 

33,1 16 

39,586 

40,076 
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First  Mtge.  S.F.  Bonds:  Iss.  in  ser  Trustee  —  National 
Trust  Co.  Details  of  s.f.  bonds  as  follows: 

954%  Ser.  F  —  Dated  July  15,  1973;  due  July  15,  1988  Int. 
Jan.  and  July  15.  Iss.  $6,000,000;  o/s  at  Dec.  31,  1986, 
$2,880,000. 

Redeem,  at  109.25  on  or  before  July  15,  1974  prem.  deer.  0.7 
of  1%  each  year  to  July  15,  1978;  thereafter  deer.  0.65  of  1% 
each  year  to  July  15,  1987;  thereafter  at  par.  S.f.  to  retire 
$240,000  p.a  each  July  15  to  1987. 

1154%  Ser.  G  —  Dated  Dec.  1,  1976;  due  Dec.  1,  1989.  Int 
Dec.  and  June  1.  Iss.  $6,000,000  and  o/s  at  Dec.  31,  1986, 
$3,600,000. 

Redeem,  at  111.5  on  or  before  Dec.  1,  1977,  premium  deer 
0.9  of  1%  each  yr.  thereafter  to  Dec.  1 ,  1988;  thereafter  at  par. 

10%  Secured  Debs.  —  Dated  Dec.  15,  1971;  due  Jan.  1, 
1992.  Int.  Jan.  and  July  1.  Iss.  $36,023,000.  O/s  at  Dec.  31, 
1986,  $33,105,800 

Non-redeem,  prior  to  Jan.  1,  1982;  then  at  110  to  Dec.  31. 
1982,  prem.  deer  1%  p  a.  thereafter  Secured  by  2nd  mtge  on 
present  racing  props  and  by  2nd  floating  charge  on  all  other 
assets 

Co.  may  not  pay  int.  nor  redeem  or  purch.  debs,  while  any  1st 
mtge.  bonds  are  o/s  unless,  after  such  action,  total  amt.  so  pd. 
will  not  exceed  consolidated  net  earnings  available  for  divds., 
from  Dec.  31,  1969  to  Dec.  5,  1971,  plus  consol,  net  earnings 
available  for  deb.  int.  after  Dec.  5,  1971.  At  Jan.  1,  1985,  such 
total  was  approx.  $19,000,000.  Nonpayment  of  int.  will  not 
constitute  a  default  unless  in  arrears  for  18  mos. 

Iss.  in  exch.  for  com.  shs.  of  The  Jockey  Club  Ltd.  on  basis  of 
$6  princ.  amt.  of  debs,  per  com.  sh. 

Trustee  —  Montreal  Trust  Co. 

Current  Financial  Position  —  For  the  yr.  ended  Dec.  31 ,  1986, 
revenue  totaled  $109,295,000  ($98,322,000  in  1985);  income 
before  purses  $41,305,000  ($32,850,000);  net  purses  distribut¬ 
ed  $40,314,000  ($34,713,000). 

Balance  sheet  items  at  Dec.  31,  1986,  incl.  nil  cash  ( 
$1,355,000);  fixed  assets  $69,003,000  ($68,813,000);  total 
assets  $82,165,000  ($76,315,000)  and  l-t  debt  $39,586,000 
($40,076,000). 
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Ontario  &  Quebec  Railway  Company 

Gen.  Off.  —  C/o  Canadian  Pacific  Limited.  P.O.  Box  6042, 
Stn.  A,  Montreal,  Que.  H3C  3E4  Listed  —  L  (Eng  ). 
Trans.  Agent  —  Off  of  Sec.,  Cdn.  Pacific  Limited,  Montreal 

Company  —  (Can.  1881).  Made  up  of  approx.  791  miles 
of  railway  lines  in  Ont.  and  Que,,  leased  in  perpetuity  to  Ca¬ 
nadian  Pacific  Limited.  Rental  equal  to  int.  on  the  5%  permanent 
deb,  stk.,  a  divd.  of  6%  on  the  cap.  stk.,  and  int.  on  the  4%  first 
mtge.  bonds  of  the  Toronto,  Grey  4  Bruce  Railway. 

Directors  —  P.  R.  D.  MacKell,  pres.;  T.  D.  Lewis,  v-p, 
Robert  Thomson;  G.  C.  Wallace,  M.  A.  Jamieson. 

Key  Personnel  —  D  J.  Deegan,  sec. 

Capital  Stock  —  Author.  Outstand.  Par 

Stock  20,000  sh.  20,000  sh.  $100 

Major  Shareholder  —  Canadian  Pacific  Limited  holds 
approx.  79%  of  co.'s  o/s  com.  stk. 

Dividends  —  6%  per  annum  pd  Dec  and  June  1  in  Montreal 
or  London,  Eng. 

Long-Term  Debt  —  5%  Permanent  Debenture  Stock  — 

Int.  June  and  Dec.  1  pd.  in  sterling  in  London,  Eng.  Transferable 
in  multiples  of  one  pound  sterling.  O/s  $19,502,591 
(£4,007,381.77);  of  which  $2,142,599  held  by  Canadian  Pacific 
Limited. 

Not  redeemable.  Secured  by  first  charge  on  620.8  miles  of 
railroad. 

0.20 

The  Opimian  California  Vineyards 
Corporation 

Head  Off.  —  410,  5165  Sherbooke  St.  W.,  Montreal,  Que 
H4A  1T6  Telephone  —  (514)  483-5551. 

Company  —  (Can.  1981).  Established  primarily  to  be  a 
limited  partnership  in  California  Opimian  Vineyards,  a 
California  limited  partnership  whose  business  is  to  acquire 


interests  in  land,  vineyards  4  winery  facilities  4  to  devel.  4  oper¬ 
ate  vineyards  in  California.  Sells  premium  wines  under  the  brand 
name  "William  Hill". 

Directors 

J.  A,  Sambrook,  pres.  -  Montreal;  F.  E.  McConnell,  treas.;  D. 
G.  P.  Allan;  Susan  E.  McCutcheon;  M.  A.  Eustace,  sec.  - 
Toronto;  Val  O'Donovan  -  Cambridge,  Ont.;  W  H.  Hill  -  Napa, 
Calif. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Common  unlimited  229,339  sh. 

#  At  Nov.  30.  1986 

Common  —  One  vote  per  share. 

Dividends  —  None  pd  to  date. 

Major  Shareholder  —  CDS  4  Co.  holds  29.37%  of  o/s  com. 
shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

California  Opimian  Vineyards  (80%)  which  is  part  of  William 
Hill  Wine  Company  (119%);  Atlas  Mountain  Winegrowers, 
Ltd.  (13%  o/s  partnership  units)  which  holds  equity  int.  in 
William  Hill  Wine  Company  (2.66%),  Silverado  Winegrowers, 
Ltd.  (4%  o/s  partnership  units)  which  holds  equity  int.  in  William 
Hill  Wine  Company  (6  8%). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

1985 

Revenue  . 

348 

$000 

(395) 

Net  income,  operations 

203 

(443) 

Extraordinary  items 

1 19 

.... 

Net  income  . 

321 

(443) 

Current  assets 

18 

8 

Invests,  in  partnerships 

1,458 

1,110 

Current  liabilities 

99 

62 

Shareholders’  equity 

1,377 

1,056 

Cash  flow,  operations  . 

1 1 

(22) 

Total  assets  . 

1,476 

1,118 

Earnings  per  com.  sh: 

On  net  income  . 

1.40 

$ 

(1.93) 

Price  Range:  Common 

High . 

4.90 

8.75 

Low 

3.70 

2.25 

Auditors  —  Doane  Raymond  Associates.  C.A.s,  Montreal. 


0.21 

Orcatech  Inc. 

Head  Off.  —  28  Steacie  Dr.,  Kanata,  Ont.  K2K  2A9. 
Telephone  —  (613)  592-7650  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto  Listed  —  ORC:  T 

Company  —  (Can.  1981)  Designs,  mfrs.,  markets,  and 
services  graphic  computer  systems,  which  enable  a  user  to 
compose,  modify,  analyze,  store  and  retrieve  drawings  or 
designs  by  maintaining  geometric  and  textual  data  on  a 
configuration  of  computer  hardware  and  software 

In  Nov  1984,  the  co.  filed  a  debt  reorganization  proposal 
under  the  Bankruptcy  Act  to  repay  $2,100,000  in  o/s  notes  plus 
int.  over  36  mos.  At  June  30,  1987,  there  remained  $1,200,000 
o/s.  Substantially  all  creditors  have  agreed  to  take  $0.20  on  the 
dollar  in  respect  to  the  remaining  debt. 

In  Feb.  1987,  the  co.  signed  a  letter  of  intent  to  purch.  Zen- 
tech  from  Jasa  Management  in  exchange  for  a  controlling  block 
of  shs.  of  the  co.  This  agreement  is  currently  awaiting  regulatory 
approval. 

Directors 

I.  F.  Carlisle,  pres.;  M  R,  Cocks;  G.  L.  Patterson;  B.  McIntosh; 
F.  J.  Holmes  -  sec.;  J.  G  Turcotte;  P  Bunge 

Capital  Stock 

Author.  Outstand.e 

Pfef.  unlimited  nil 

Common  unlimited  8,949,000  sh. 

•  At  June  30,  1987. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  July  31: 

1986 

1985 

Revenue  . 

2,186 

$000 

3,082 

Net  income  . 

(1,196) 

(495) 

Long-term  debt,  net . 

.... 

Shareholders'  equity  . 

41 

1,182 

Total  assets 

2,236 

3,428 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income  . 

(0.14) 

(0.06) 

Price  Range: 

Class  com. 

High  . 

1.10 

0.60 

Low  . 

0.20 

0.14 

Auditor  —  Thorne  Riddell,  C.A.,  Ottawa. 

0.22 

Original  New  York  Seltzer  of  Canada  Ltd. 

Head  Oft.  —  8010  Winston  Rd.,  Burnaby,  B.  C.,  V5A  2H5 
Telephone  —  (604)  420-1 75 1.Corp.  Office  -  412-  245 
Fairview  Mall  Dr..  Willowdale  ,Ont  M2J  4T 1  Telephone  -  (416) 
493-5757  Trans.  Agent  —  Canada  Trusl  Co.,  Vancouver. 

Listed  —  ORG:  V. 

Company  —  (B.C.  1985).  Engaged  in  the  mfg.  and  mktg.  of 
naturally  flavoured,  lightly  carbonated  softdrink  known  as 
Original  New  York  Seltzer.  This  product  is  manufactured  under 
licence  from  a  California  Co.  The  licence  expires  Jan  1,  2005, 
with  an  option  to  purch.  the  rts.  at  fair  market  value.  The  co. 
distributes  the  product  across  Canada. 

In  Mar.  1987, the  co.  finalized  an  agreement  with  John  Labatt 
Limited  whereby  John  Labatt  Limited  acquired  500,000  of  the 
co.’s  shs.  at  $3.00  per  sh.  and  also  appoint  a  member  on  the 
co.'s  board  of  directors. 

Directors 

D.  D.  Krenbrink,  chm.  -  Victoria,  B.C.;  R.  G.  Cunningham,  pres. 
&  CEO  -  Pickering,  Ont.;  E.  U.  Ewing  -  Victoria,  B.C.;  J.  P.  Wohl 
-  Los  Angeles  Calif.;  J.  M.  Watson  -  Langley,  B.C.;  E.  Bradley; 
R  G.  Shoniker  -  Toronto. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  6,534,750  sh. 

As  at  Oct.  31,  1986. 

Common  —  One  vote  per  share 

Major  Shareholder  —  At  April  1,  1987  D.  Krenbrink  held  32% 
of  the  common  shs. 

Auditors  —  Smith,  Flynn,  Staley;  Burnaby,  B.C 

Current  Financial  Position*  —  For  the  fiscal  year  ended 
Oct.  31,  1986,  the  co.  reported  net  income  of  $23,800  on 
revenues  of  $10,458,800,  current  assets  of  $4,410,377,  current 
liabs.  of  $2,763,083,  and  shareholders'  equity  of  $5,075,000. 


0.23 

Orotek  Resources  Corporation 


Head  Off.  —  7465  East  Peakview  Ave.,  Colorado,  U.S.A. 
80111  Telephone  —  (303)  741-6878,  800  247-6878.  Trans. 
Agent  —  Canada  Trust  Co..  Vancouver  Listed  —  OTR:  V 
Company  —  (B.C.  1983).  In  June,  1986,  co.  acquired  80% 
int.  in  WK  Industries,  Inc.,  a  manufacturer  of  high  pressure 
valves. 

On  Nov.  3,  1986,  co.  sold  U.S  rights  to  manufacture  and  mar- 
ket  WKI  valves  to  Parker  Drilling  Company,  N.Y.,  in  exchange 
for  cash  and  royalties. 

Co.  also  holds  28  min.  els.  (Moon  els  ),  Rancheira  area, 


Yukon. 

Directors  —  G.  P  Jensen,  pres.  -  Golden,  Colo.;  J.  N. 
Rodgers,  sec.;  T.  F.  Schorn  -  Vancouver;  Patrick  Barringer  - 
Toronto.;  R.  M.  Munroe  -  Auborn,  Colo. 

Capital  Stock  — 

Common 
Class  A 
Pref. 

•  At  Feb.  5,  1987;  750,000  escrowed  shs. 

Common  —  One  vote  per  sh. 


—  Author. 

Outstand* 

Par 

30,000,000  sh. 

3,822,601  sh. 

n.p.v. 

10,000,000  sh. 

nil  sh. 

n.p.v. 

3,000,000  sh. 

nil  sh. 

n.p.v. 

Major  Shareholder  —  At  Feb.  5,  1987,  G.  P.  Jensen  held 
572,500  shs. 

Current  Financial  Position  —  At  Dec  8,  1986,  co.  had  a 
working  capital  of  $1 15,000.  Subsequently,  co.  privately  placed 
1,000,000  com.  shs.  at  55c  per  sh.  for  proceeds  of  $550,000. 


0.24 

The  Oshawa  Group  Limited 

Head  Off.  —  302  The  East  Mall,  Islington,  Ont.  M9B  6B8 
Telephone  —  (416)  236-1971.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  Montreal,  Regina,  Calgary  and  Vancouver 
(cl.  A).  Listed  —  OSH:  T,  M  (cl.  A). 

Company  —  (Ont.  1957).  Engaged  in  the  marketing  of  food, 
general  merchandise  &  pharmaceuticals  through  a  network  of 
distribution  centres  &  retail  stores  in  8  provinces.  Co.  serves 
474  IGA  markets  &  other  stores;  owns  &  operates  105 
supermarkets  incl.  51  Food  City  &  43  IGA  stores.  It  operates  39 
Towers  &  10  Bonimart  department  stores,  50  Drug  City  &  Metro 
Drug  stores,  22  pharmacies,  &  51  eating  establishments.  It 
provides  food  services  to  a  variety  of  institutions  &  engages  in 
several  other  activities  incl.  revenue  producing  real  estate. 

In  April  1986,  co.  sold  its  Sudbury  shopping  centre  for 
$33,000,000. 

No.  of  Employees  —  17.819  full  and  part-time  at  Jan.  26, 
1987. 

Directors 

R.  D.  Wolfe,  chm.  &  CEO;  A.  P.  Graham,  pres.  &  COO;  P.  F. 
Connell,  sr.  v-p  &  CFO;  J.  B.  Wolfe,  group  v-p,  food  service  & 
produce  cos.;  H.  J.  Wolfe,  sec.  &  gen  counsel;  H.  S.  Wolfe,  J.  A. 
Wolfe,  D.  C.  Carr;  W.  L.  Atkinson  -  Toronto;  C.  Perrault  -  Montre¬ 
al;  A.  J.  R.  Smith  -  Ottawa. 

Key  Personnel 

S.  Crystal,  v-p,  public  affairs;  L  Eisen,  treas.;  P.  B.  Nielsen,  v- 
p,  industrial  relations;  D.  A.  Smith,  v-p.  human  resources;  S. 
Pasoff,  v-p,  mgmt.  info,  services;  M.  M.  Manojlov,  v-p,  profit 
improvement;  E.  L.  Besler,  cont. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  31,203,442  sh. 

Common  unlimited  685,504  sh. 

•  At  Jan.  24,  1987. 

Cl.  A  —  Entitled  to  non-cum.  annual  divd.  of  10c  per  sh.  in  pri¬ 
ority  to  payment  of  divds.  on  com.  shs.  After  com.  receives  10c 
per  sh.  in  any  year,  share  equally  with  com.  as  to  further  divds.  In 
liquid.,  etc.,  share  equally  sh.-for-sh.  with  com.  Non-voting. 

Com.  —  One  vote  per  sh. 

Reserved  —  1,200,000  cl.  A  shs.  for  Divd.  Reinvestment 
Plan;  710,500  options  o/s  at  Jan.  24,  1987  &  exercizable  at 
prices  between  $7.00  &  $22%  until  1996. 

Major  Shareholders  —  All  o/s  com.  shs  are  held  by  the 
Wolfe  Family. 

Capital  Stock  Changes  —  On  Jun.  12,  1986,  com.  &  cl.  A 
shs.  were  split  2-for- 1 .  In  1986  the  Optional  Stock  Dividend  Plan 
was  cancelled  &  Divd.  Reinvestment  Plan  was  established 
under  which  options  to  purchase  1,200,000  cl.  A  shs.  were 
granted  at  varying  prices  until  1996  &  of  which  7 10,500  were  0/ 
s  at  Jan.  24,  1987. 

Dividends  —  Com.  &  Cl.  A  —  Present  rate  of  56c  per  sh 
p.a  estab.  with  14c  pd.  June  10,  1986.  Divds.  may  be  pd.  in 
cash  or  cl.  A  shs.  at  shareholders'  option.  Divds.  declared  for 
recent  fiscal  yrs.  as  follows: 


1983  $0.60  1985  $0,405* 

1984  0.66  1986  0.48 


■  Foil.  2-for- 1  stk.  split  June,  1984. 

Long-Term  Debt 

At  Jan.  24,  1987,  l-t  debt  totaled  $44,860,000  incl.  current 


portion  of  $1,180,000.  as  follows: 

1987 

1986 

Bank  indebtedness 

7,770 

$000 - 

7,770 

Mtges.  &  loans  pay . 

23,631 

36,490 

Ser.  A  debs . 

8,658 

9,214 

Capital  lease  obligs . 

4,801 

58,312 

44,860 

58,312 

Less:  due  1  yr. 

1,180 

1,394 

I  ,  I  O _ i 

43,690  56,918 
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9'/«%  S.F.  Debs  .  Ser.  A  —  Dated  June  21,  1971;  due  June 
15.  1 99 1 .  Int  June  and  Dec.  1 5.  Author. ,  &  iss.  $  1 5,000,000.  Re¬ 
deem  to  June  15,  1972,  at  108  25;  premium  deer,  thereafter  by 
0.45  of  1%  p.a.  to  100.60  on  June  1 1,  1989;  thereafter  at  par. 
S.f.  to  retire  $250,000  p.a.  on  or  before  June  15,  in  1978  and 
1979,  $500,000  p.a.  in  1980-82  and  $1,000,000  p.a.  1983-90, 
incl.,  plus  non-cum  voluntary  payments  of  $500,000  p.a.  after 
June  15,  1976-85.  incl.  Secured  by  floating  charge  on  the 
undertaking  &  assets  of  co.  Trustee  —  The  Canada  Trust  Co. 

Mtges.  &  Loans  Payable  —  Bear  int.  at  a v.  rate  of  9.7%  p.a  & 
provide  principal  repays,  from  1988  to  1991 

Bank  Indebtedness  —  Bears  int.  from  short  term  money 
market  to  prime  rates  &  provides  for  principal  repays,  in  1989, 
1990  &  1993. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

The  Ontario  Produce  Company;  Bolands  Limited;  Domin¬ 
ion  Mushroom  Co.;  Hickeson-Langs  Supply  Company; 
Hudon  et  Deaudelin  Itbe;  Towers  Department  Stores  Inc.; 
Kent  Drugs  Limited;  The  White  and  Company;  Elliott  Marr 
and  Co.  Limited;  Fieldfresh  Farms  Inc. 

FINANCIAL  STATISTICS 


Fiscal  years« 

1987 

1986 

$000 - 

Revenue 

3,526,098 

3,102,447 

Net  income,  operations 

43,228 

40,860 

Extraordinary  items 

4,023 

126 

Net  income  . 

47,251 

40,986 

Current  assets  . 

382,018 

335,129 

Current  liabilities  . 

257,81 1 

233,148 

Long-term  debt,  net  . 

43,680 

56,918 

Shareholders'  equity  . 

299,579 

260,381 

Cash  flow,  operations  . 

66,664 

36,278 

Total  assets . 

619,489 

567,684 

Earnings  per  com.  &  cl.  A  shs. 

$  — 

On  net  income,  oper . 

1.36 

1.28 

On  net  income  . 

1.48 

1.29 

Price  Range: 

Cl.  A 

High 

26.00 

17.38 

Low  . 

16.13 

1 1.25 

•For  52  weeks  ended  Feb.  24, 

1986  &  Feb. 

25,  1985. 

Auditor  —  Wm.  Eisenberg  &  Co., 

C.A.s,  Toronto. 

0.25 

Overbridge  Cattle  Company  Limited 

Head  Off.  —  Route  8,  Murfreesboro,  Tenn.  41057. 
Telephone  —  (615)  361-7200  Trans.  Agent  —  Guaranty 
Trust  Company,  Vancouver.  Listed  —  OCT:  V. 

Company  —  (B  C.  1985).  Engaged  in  the  ownership  and 
operation  of  a  263  acre  dairy  farm  located  east  of  Murfreesbro. 
Tenn,  Activities  incl.  milking;  the  breeding  of  Holstein  cows  and 
bulls  for  sale  to  other  dairymen;  and  the  breeding  of  Holstein-An- 
gus  cross-bred  cattle  on  a  contract  basis  for  the  beef  market 
Directors 

W.  C.  Lewis,  pres  ;  S.  Lewis,  Jr.,  sr.  v-p  -  Nashville,  Tenn.;  A 
Cameron,  sec.,  W  L  Boultbee;  B.  A.  Berry  -  Vancouver;  H. 
Fischman  -  New  York. 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  shs.  2,500,000  sh. 

•  Following  the  iss  of  750,000  com.  shs  in  Feb  ,  1987 
Common  —  One  vote  per  sh 

Major  Shareholder  —  W  C.  Lewis  beneficially  and  directly 
held  768,750  com  shs.  at  Jan.  30,  1987 
Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Jan  30,  1987,  the  co.  iss.  750,000  com.  shs. 
at  $1.75  per  sh.  to  net  $1,162,500 

Long-Term  Debt  —  At  Oct  31,  1986,  the  co.  had  o/s 
$358,725  in  long-term  debt. 

Current  Financial  Position  —  At  Oct.  31,  1986,  the  co 
reported  total  assets  of  $670,247  incl  current  assets  of 


$87,711;  current  liabilities  of  $281,878;  and  shldrs.  equity  of 
$29,644  For  the  six  mos.  ended  Oct.  31,  1986.  the  co.  reported 
a  loss  of  $206,688  on  revenues  of  $15,437. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.’s,  Vancouver. 
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Overseas  Union  Bank  Of  Singapore 
(Canada) 

Head  Off.  —  1000,  121  King  St.  W.,  P.O  Box  9,  Toronto,  Ont. 
M5X  1E3.  Telephone  —  (416)  363-8227. 

Company  —  Schedule  B  bank  formed  on  May  27,  1982  with 
author  capital  of  $10,000,000.  Wholly  owned  subsidiary  of 
Overseas  Union  Bank,  Limited,  Singapore. 

Directors  —  Lee  Hee  Seng,  chm.;  Lim  Huat  Seah  - 
Singapore;  Koh  Choon  Liat,  pres.  -  New  York;  Frederick  Koh, 
gen.  mgr  &  CEO;  Michael  Deacons;  D  M  Snell  -  Toronto;  Heah 
Hock  Meng;  Howard  Wong  -  Vancouver. 

Key  Personnel  —  Lee  Chay  Pian,  chief  accountant,  v-p  & 
sec. 

Capital  Stock  —  Author.  Outstand.  Par 

Common  10,000.000  sh.  5,000,000  sh.  $1 


FINANCIAL  STATISTICS: 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1985 

1984 

-  $000  — 

Interest  inc . 

1,466 

1,909 

Interest  charges 

703 

1,117 

Net  income 

31 

28 

Earnings  per  share: 

On  net  income 

$0,006 

$0,006 

- $000  — 

Cash  resources  . 

3,227 

2,271 

Securities  . 

284 

3,1 14 

Loans  . 

1 1,838 

15,798 

Total  assets . 

15,593 

21,488 

Deposits 

10,047 

15,961 

Approp  for  contingencies 

164 

100 

Shareholders'  equity 

5,151 

5,086 

Auditors  —  Coopers  &  Lybrand,  C.A.s;  Peat,  Marwick  &fCo., 
C.A.s.,  Toronto.  - 
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Oxford  Properties  Canada  Limited 


Head  Off.  —  1700.  120  Adelaide  St.  W  ,  Toronto,  Ont.  M5H 
1 T 1 .  Telephone  —  (416)  865-8300  Trans.  Agent  —  The 
Canada  Trust  Company,  Halifax.  Montreal,  Toronto,  Winnipeg, 
Regina.  Calgary,  Edmonton  and  Vancouver  Listed  —  OXF:  T. 

Company  —  (Ont  1953)  The  co.  is  the  owner  of  ints.  in  a 
portfolio  of  commercial  real  estate  in  Toronto,  Edmonton  and 
Calgary  comprising  7,148,788  sq.  ft.  of  gross  leasable  area  in 
which  the  co.  has  a  net  int.  of  3,430.153  sq.  ft. 

The  co,  has  ints,  in  properties  as  follows:  Toronto  Place, 
Toronto  (100%  int  ),  Richmond-Adelaide  Complex,  Toronto 
(50%  int  );  Parkway  Place.  Toronto  (25%  int  );  Edmonton  Centre, 
Edmonton  (40%  int  );  Canada  Trust  Tower  and  the  Centre  Club. 
Edmonton  (25%  int.);  Toronto  Dominion  Square,  Calgary  (50% 
int  );  Canterra  Tower,  Calgary  (50%  int.);  and  Calgary  Eaton 
Centre  (50%  int  ). 


Directors 

C.  D  Love,  chm.  &  CEO;  J.  E  Love,  pres  &  CEO;  R.  E.  Boyd, 
v-p  &  CFO;  E  G  Odette,  Sr.;  D  J  Thomson  -  Toronto;  G.  C.  El¬ 
liott  -  Winnipeg,  Man.;  L  D.  Hyndman  -  Edmonton,  Alta.;  D.  N. 
Love  -  Los  Angeles,  Calif ;  R  J.  Turner  -  San  Francisco,  Calif.; 
R  F.  Phillips  -  Calgary 

Key  Personnel  —  J  H  Wallace,  v-p,  legal  &  sec. 

Capital  Stock* 

Author.  Outstand. 

1st  Pref.  ws  4,480,000  sh.  4,480,000  sh. 

2nd  Pref  100,000  sh.  100,000  sh. 

Common  unlimited  28,000,000  sh. 

•  At  Feb.  24,  1987,  following  the  iss.  of  14,000,000  com. 

shs. 


1st  Pref.  —  Non-voting.  Privately  held. 

2nd  Pref.  —  Entitled  to  one  vote  per  sh.  Privately  held. 
Common  —  One  vote  per  sh. 
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Major  Shareholder  —  OPCL  Holdings  Ltd.  holds  14.000,000 
com.  shs.  and  Oxford  Development  Group  Inc.  holds  100,000 
second  pref.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Feb.  12,  1987,  the  co.  iss.  14,000,000  com. 
shs.  as  part  of  a  unit  offering  ($100  principal  amount  of  debs, 
and  10  com.  shs.  per  unit)  at  $100  per  sh.  to  net  $140,000,000. 
On  Feb.  26,  1987,  the  units  were  listed  for  trading  on  the  T.S.E. 
and  on  Mar.  10,  1987,  the  units  were  seperated  into  their 
component  parts. 

Dividends  —  Com.  —  None  pd.  to  June,  1987. 

Long-Term  Debt  —  Following  the  unit  offering  in  Feb.,  1987, 
the  co.  had  o/s  $140,000,000  in  secured  participating  debs. 
Details  as  follows. 

Due  Dec.  31,  2006.  Int.  pay  on  June  30  and  Dec.  31  in  each 
year  commencing  June  30,  1987.  Int.  will  be  earned  on  the  prin¬ 
cipal  amount  of  the  deb.  at  a  rate  to  be  set  annually  in  advance 
by  reference  to  the  estimated  Net  Free  Cash  Flow  from  the 
prop,  interests,  subject  to  a  maximum  rate  of  15%  p.a.  and,  for 
each  of  the  first  ten  int.  payment  dates,  a  minimum  guaranteed 
rate  of  9%  p.a. 

Debs,  secured  by  a  fixed  charge  on  the  prop.  ints.  held 
directly  by  the  co.  and  a  pledge  of  the  shs.  of  the  cos.  through 
which  the  co.  owns  the  other  prop.  ints. 

The  co.  estimated  that  Net  Free  Cash  Flow  for  1987  will  be 
$16,426,000;  therefore  the  rate  of  int.  p.a.  pay.  on  the  principal 
amount  of  the  debs,  will  be  the  guaranteed  rate  of  9%  p.a.  for 
each  of  the  first  two  int.  payment  dates. 

Subsidiaries 

Oxford  Development  (ECL)  Ltd.  (100%  int  ),  which  owns 
The  Edmonton  Centre  Limited  (40%  int  ). 

Calford  Properties  Ltd.  (100%  int  ). 

Auditors  —  Price  Waterhouse,  C.A.,  Toronto. 

Current  Financial  Position  —  At  Sept.  30,  1986,  the  co’s. 
pro  forma  financial  statements  (after  giving  effect  to  the  public 
iss.  in  Feb.,  1987)  showed  the  co.  had  total  assets  of 
$615,698,000  incl.  properties  of  $597,016,000;  liabilities  on 
properties  of  $3 1 7,87 1 ,000;  and  shldrs.  equity  of  $  1 53,900,000. 

For  the  nine  mos.  ended  Sept.  30,  1986,  the  co.  had  operating 
cash  flows  of  $12,346,000. 


0.28 

Oxin  Industries  Ltd. 

Head  Off.  —  305  Progress  Ave.,  Scarborough,  Ont.  M1P 
2Z8.  Telephone  —  (416)  293-3933.  Trans.  Agent  —  National 
Trust  Co.  Limited,  Vancouver.  Listed  —  OXN:  V. 

Company  —  (B.C.  1983).  Manufactures  and  markets 
technologically  advanced  mfg.  processes  and  patented 
machinery  for  the  prod,  of  triaxial  non-woven  industrial  fabrics, 
and  also  possesses  the  patent,  mfg.  and  mktg.  rts.  to  an  eight- 
action  rotary  vane  compressor.  In  Mar.  1986,  co.  announced  the 
creation  of  a  jt. -venture  with  the  Fraser-Kirk  Organization  to 
manufacture  fibreglass  scrims,  and  scrim-reinforced  laminated 
products  in  Consett,  England.  Co.  will  maintain  a  52%  int.  in  the 
jt. -venture,  called  Triaxfab  Mfg.  Ltd.  (U.K.).  Also  holds  mineral 
prospects  as  follows:  1  cl.  Cariboo  min.  div.,  B.C.;  1  cl.  (20 
units),  Lillooet  min.  div.;  1  cl.,  1,580  acres,  Reindeer  min.  dist., 
Sask.;  and  option  on  100%  int.,  26  els.,  Porcupine  min.  div.,  Ont. 

On  July  8,  1986  the  co.  acquired  51%  int.  in  Forma 
Diversified  Inc.,  a  mfgr.  of  rigid  structural  and  flexible  moulded 
poly-urethane  products. 

Directors 

W.  Kajdocsy,  pres.  &  CEO  -  Willowdale;  J.  Locke,  v-p,  fin.  - 
Dorchester,  Ont.;  D.  M.  Eslinger,  sec.  -  Vancouver;  P.  H. 
Meretsky  -  Don  Mills,  Ont. 

Key  Personnel 

E.  Chang-Yen,  v-p,  mfgr.;  L.  Farkos,  mngr.  Triaxfab  Scrim 
Prod.;  M.  Ganz,  mngr.  procurement. 

Capital  Stock 

Author.  Outstand.«  Par 

Common  30,000,000  sh.  6,575,381  sh.  n.p.v. 

•  At  Mar.  31,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  May  30,  1986,  W.  Kafdocsy 
beneficially  held  2,144,044  shs. 

Capital  Stock  Changes  —  In  Mar.  1986,  co.  announced  a 
private  placement  of  250,000  units  at  75c  per  unit  to  gross 
$187,500.  Each  2  wts.  entitle  holder  to  purch.  1  sh.  at  $1.00  per 
sh.  to  Mar.  27,  1987. 

Current  Financial  Position  —  At  Feb.  19,  1986,  the  co.  had 
current  assets  of  $15,921,  current  liabs.  of  $193,589,  total 
assets  of  $1,930,710  and  shldrs.’  equity  of  $848,046. 


P 


P.1 

PCL  Industries  Limited 

Head  Off.  —  801.  200  Bay  St.  Toronto,  Ont  M5J  1P3. 
Telephone  —  (416)  862-7307  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  PCI:  T. 

Company  —  (Ont.  1969;  amalg.  1982).  A  management 
holding  co.  operating  in  three  segments  of  furniture,  packaging 
and  specialty  products  distribution. 

Effective  July  31.  1986.  co.  acquired  all  of  the  shs.  of 
Stephenson's  Rent-All  Limited  and  Easy-Plan  Industries  Limited 
and  50%  voting  int.  in  Uniplast  Industries  Inc.  for  total  purch. 
price  of  $14,054,000 

Operations 

Furniture  Group  —  Manufactures  and  distributes  residential 
and  ready-to-assemble  furniture  in  North  American  market. 


Ready-to-assemble  products  include  kitchen  cabinets,  comput¬ 
er  stands,  stereo/radio  stands,  microwave  oven  stands  and  a 
variety  of  wall  units. 

Packaging  Group  —  Supplier  of  private  label  refuse  bags  & 
plastic  grocery  carrier  bags  in  Canada  &  the  U  S.  Brand  names: 
Pull-Bag;  Merchandiser;  Pull-Tye;  Catchall. 

Specialty  Distribution  Group  —  Operates  28  Stephenson’s 
Rent-All  stores  in  Ont.,  &  is  Canada's  largest  tool  &  equipment 
rental  firm  servicing  contractors,  industry  and  homeowners.  Also 
distributes  &  merchandises  mass  foliage  plants  in  the 
northestern  U.S. 

No.  of  Employees  —  Approx.  1,800  in  Apr.  1986. 

Directors 

T.  N  Davidson,  chm.;  R.  J.  Tweedy,  pres.  &  CEO;  G.  A.  Wilson, 
sec.;  G.  P.  French;  D.  S.  Beatty;  L.  Sklar;  D.  R.  Beatty;  J  M. 
Tory;  J.  Sklar;  S.  A.  Wilgar  -  Toronto;  H.  P.  Lang;  D.  G.  Coughlan; 
M.  J.  Ripley. 
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Key  Personnel 

G.  T  Briggs,  u-p,  fin  ;  J,  I.  McKinney,  v-p,  corp.  devel. 

Capital  Stock 

Author.  Outstand* 

Cl.  C  pfce.  15,000,000  sh. 

Ser.  1  1,010,000  sh. 

Ser.  2  82,187  sh. 

Common  10,000,000  sh.  5,254,488  sh. 

•  At  Dec.  31.  1986;  224,000  com  sh.  purch.  options  were  o/ 
s,  exerc.  until  1 995  at  prices  ranging  from  $3.95  to  $9. 1 3  per  sh. 

Cl,  C  Pref.,  Ser.  1  —  Redeem  at  option  of  holder  after  1988  & 
at  option  of  co.  after  1991  at  a  price  the  greater  of  the  stated 
value  of  the  shs.  &  a  calculation  based  on  profits  of  the  cos.  ac¬ 
quired  in  1986.  Redempt.  price  may  be  pd.  at  option  of  holder  in 
cash  or  com.  shs.  valued  at  mkt.  price. 

Cl.  C  Pref.,  Ser  2  —  Redeem  at  option  of  holder  after  Mar . 
1988  to  Sept.,  1989  &  thereafter  at  option  of  co.  at  a  price  the 
greater  of  the  stated  value  of  the  shs.  &  a  calculation  based  on 
profits  of  the  cos.  acquired  jn  1986  Redempt  price  may  be  pd 
at  option  of  holder  in  cash  or  com.  shs.  valued  at  mkt.  price. 
Conv  at  any  time  into  3M  com.  shs. 

Capital  Stock  Changes 

Com.  shs.  were  subdivided  on  4-for-1  basis  on  Oct.  29,  1971; 
3-for-1  on  Feb.  22,  1973;  and  2-for-1  on  Feb.  14,  1979.  On  Feb 
24,  1986,  525,000  com  shs  were  privately  placed 

Cl  A  Pref.  shs  ,  Ser.  2  were  redeemed  in  1986  for  total  con¬ 
sideration  of  $3,030,000. 

Dividends 

Cl.  A  Pfce.,  Ser.  2  —  Initial  1 3 V5C  per  sh.  pd.  Apr.  1,  1983, 
and  s.a.  since  Com.  —  None  pd.  since  Jan.  1982  until  divd.  of 
$0.05  per.  sh.  pd.  in  Jan.  15,  1987. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $41,554,000 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

174,148 

153,742 

Net  income,  operations  . 

-  1,819 

2,099 

Extraordinary  items 

(149) 

503 

Net  income  . 

1,670 

2,602 

Current  assets 

50,986 

41,860 

Current  liabilities  . 

36,241 

28,216 

Long-term  debt,  net  . 

36,988 

16,713 

Shareholders'  equity  . 

31,126 

20,965 

Cash  flow,  operations  . 

3,756 

6,419 

Total  assets 

109,074 

68,884 

Earnings  per  com.  share:  . 

—  $  — 

On  net  income,  oper . 

0.35 

0.39 

On  net  income 

0.32 

0.51 

Price  Range:  Common 

High 

12.13 

8.50 

Low 

7.38 

4.05 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Toronto 


P.2 


PHH  Group,  Inc. 


Head  Off.  —  1 1333  McCormick  Rd.,  Hunt  Valley,  Md.  21031. 
Telephone  —  (301)  771-1900  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto  Listed  —  PHH:  T,  N,  L  (Eng.) 

Company  —  (Md  1953)  Mainly  engaged  in  providing 
business  services  to  over  2,300  corporate  clients  Two  primary 


1986 

1985 

$000 - 

business  segments  are  automotive  and  aviation  services  and 
relocation  services. 

Industrial  bond  due  1994 

16,534 

2,288 

Directors 

Term  loans  due  1991  . 

7,135 

.... 

J  W  Geckle  chm.  &  CEO;  R.  D  Kunisch,  pres  &  COO;  J.  C 

Trust  co.  term  loan  . 

4,983 

5.417 

Alban,  Jr.;  A.  P.  Hoblitzell,  Jr.;  T.  V.  King;  L  P.  Kline;  F  P.  Lucier; 

Bank  term  loan  due  1991 

2,986 

G.  W.  Milner;  W.  J.  Price;  A.  B  Trowbridge;  H.  K.  Wells;  T.  C. 

Bank  loan  due  1987  . 

2,300 

.... 

Wolff,  Jr. 

Mtges  due  1990 

1,839 

.... 

Key  Personnel 

13.5%  debs. due  1987-90 

1,288 

1,580 

Exec,  v-ps:  A.  S  Penn;  F  J  Schmieder;  P.  W  Taff  R  A 

Loans  retired  during  yr . 

.... 

7,926 

Meierhenry,  sr.  v-p  &  chief  fin.  officer;  J.  T.  Connor,  Jr.,  v-p  & 

Other  . 

4,489 

2,108 

gen.  counsel;  D.  H.  Cocroft,  v-p  &  treas.;  D  V.  Freiert,  Jr.,  v-p  & 

41,554 

19,319 

cont.;  E.  F.  Miller,  v-p  &  sec.;  S.  H.  Wright,  v-p,  govt,  relations;  W. 

Less:  due  1  yr . 

4,566 

2,606 

F.  Adler,  v-p,  hum.  res. 

36,988 

16,713 

Capital  Stock 

Variable  Rate  Industrial  Development  Bonds  —  Int.  at  75%  of 
U  S  prime  rate  (U.S$11,981,000;  1985-  $1,636,000) 

Term  Loans  —  Due  in  instalments  with  int.  varying  from  12.5% 
to  114%  over  prime  rate. 

Trust  Co.  Term  Loan  —  1%  over  prime  rate,  pay.  in  monthly 
instalments. 

Bank  Term  Loan  —  Int  at  14%  over  prime  rate,  conv.  to  a  fixed 
rate  loan,  princ  pays,  commence  1988. 

Bank  Loan  —  Int.  at  %%  over  prime  rate. 

Mtges.  Pay.  —  Monthly  instalments  with  int.  from  12%  to 

13%. 

Debs  —  Int.  substantially  at  13.5%  at  Dec.  31.  1986,  pay.  in 
monthly  instalments. 


Author  Outstand* 

Pref.  3,000,000  sh  nil 

Common  50,000,000  sh.  15,984,960  sh. 

•  As  at  May  31 ,  1987;  reserved  1,239,924  com.  shs.  for  iss. 

Preferred  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Dividends  —  Com.  —  Pd  regularly  quarterly  for  the  past  27 
yrs.  Pres  rate  $1 .04  per  sh.  estab  with  26c  per  sh  pd  on  July 
11,  1986;  25c  per  sh.  pd  on  Apr.  30,  1986.  Paid  88c  per  sh.  in 
1985  and  74c  per  sh.  in  1984. 

Current  Financial  Position  —  No  recent  reports 
Price  Range 

1986  1985 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Packaging  Group: 

PCL  Packaging  Limited.  2300  Speers  Rd  ,  Oakville,  Ont.  L6L 
2X8  R.G  Thompson,  pres  ;  PCL  &  Eastern  Packaging  Limited 
(50%);  PCL  Packaging  (Mid-West)  Inc.;  PCL  Packaging 
(South-West)  Inc.;  PCL  Packaging  Inc.;  PCL  Packaging  (U.K.) 
Limited  (50%  int)  Unit  N..  Bath  Road  Trading  Estate,  Stroud, 
Gloucestershire,  England.  R.  Brinson,  managing  dir.;  PCL 
Holdings  (U.K.)  Limited;  Uniplast  Industries  Inc.  (50%  int) 
301  Forest  Ave  ,  P  O  Box  2000,  Orillia,  Ont.  L3V  6R9;  Mirlon 
Plastics  Manufacturing  Ltd. 

Furniture  Group: 

Sklar-Peppler  Furniture  Inc.  617  Victoria  St.  E,  Whitby,  Ont. 
LIN  5S7  L.  Sklar,  pres  ;  Easy-Plan  Industries  Limited  841 
Brock  Rd.  S.,  Pickering,  Ont.  L1W  3J2.  R  Adam,  pres. 
Specialty  Distribution  Group: 

Stephenson's  Rent-All  Limited  55A  Westmore  Dr., 
Rexdale,  Ont.  C.  W  McKay,  pres  ;  Radix  Inc.  200  High  Tower 
Blvd.,  Suite  203,  Pittsburgh,  Pa.  15205. 


-  $  - 

Common 

High  47.50 

Low  47.50 

Auditors  —  Peat  Marwick,  Mitchell  &  Co..  Baltimore. 

P.3 

P.M.C.  Technologies  Ltd. 

Head  Off.  —  708,  1 155  W  Pender  St. .  Vancouver,  B  C.  V6E 
2P4  Telephone  —  (604)  669-9204  Trans.  Agent  —  Canada 
Trust  Company,  Vancouver  Listed  —  PMT:  V. 

Company  —  (B.C.  1978).  Through  subsid.,  engaged  in  the 
mfr.  of  high  precision  aluminum  microwave  components  used  in 
radar  and  other  electronic  systems.  The  subsid.,  Precision 
Microcast  Co.,  was  acquired  in  Apr  1986  for  1,000,000  treas 
shs  of  co  Name  changed  from  Golden  Coin  Resources  Ltd.  to 
present  form  effective  Nov.  19,  1986. 

In  April  1 986,  co.  privately  placed  1 ,200,000  com.  shs.  at  27c 
per  sh. 
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Directors 

Dennis  Conner,  pres.,  Oxnard,  Calif.;  R.  Clarke,  sec.,  L.  M, 
Gingras,  C.  F.  Hunter  -  Vancouver,  B.C. 

Capital  Stock 

Author.  Outstand. 

Common  20,000,000  sh.  3,925,159  sh. 

•  At  Mar.  31,  1987;  1,500,000  shs.  held  in  escrow. 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  Dennis  Conner  beneficially  held 
1,220,200  of  the  o/s  com.  shs.  al  Feb.  25,  1987. 

Subsidiary  —  Precision  Microcast  Co.,  Ventura  Calif. 
Price  Range 


1986 

1985 

Common 

—  $ 

High  . 

1.15 

0.54 

Low  . 

0.16 

0.10 

P.4 

P  M  Industries,  Inc. 

Head  Off.  —  (Last  known  address)  5946  Kester  Ave.,  Van 
Nuys,  Calif  91411.  Telephone  —  (818)  997-8389  Trans. 
Agents  —  Canada  Trust  Co.,  Vancouver;  Valley  Bank  of 
Nevada,  Las  Vegas 

Company  —  (Nev.  1979)  Engaged  in  the  devel.,  prod, 
and  distrib.  of  consumer  electronic  products. 

On  Jan.  10,  1986,  co.  was  suspended  from  the  V.S.E.  for  fail¬ 
ure  to  file. 

On  Apr  3,  1987  co.  was  delisted  from  V.S.E 

Directors 

H.  J.  Friedman,  chm.;  Norman  Pezim,  pres.;  Harry  Miller,  exec, 
v-p;  Gerald  Fisher,  sec-treas.;  Larry  Pezim;  Robert  Liverant; 
Leslie  MacConnell. 

Capital  Stock 

Author.  Outstand.  Par 

Common  10,000,000  sh.  2,490,000  sh.  1c 


P.5 

P.S.M.  Technologies  Inc. 

Head  Off.  —  880,  789  W  Pender  St.,  Vancouver,  B.C.  V6C 
1H2.  Telephone  —  (604)  669-3614.  Trans.  Agent  —  Canada 
Trust  Co..  Vancouver  Listed  —  PSY:  V. 

Company  —  (B  C.  1982,  by  amalg  ).  Holds  several  jt.  venture 
interests  in  chrome  deposits  (Calif  );  nickel  and  cobalt  claims 
(Oregon)  and  gold  prospects  (Que.,  Ont.  and  Alaska).  Also 
holds  50%  int.  in  984  acres  of  coal  leases  in  Wyoming. 

Name  of  co.  changed  from  New  Strategic  Metals  Inc.  to 
present  form  following  shldr.  approval  June  20,  1986 

On  Jan  16,  1987,  co.  entered  jt.  venture  to  market  a  product 
known  as  "Genesis  ELAN",  a  local  area  network  which 
connects  microcomputers  in  educational  settings. 

In  Apr.  1987,  co.  obtained  31.5%  int.  in  Sherwood  Pacific 
Limited,  a  co.  formed  to  construct  and  operate  a  chromium 
smelter  in  Coos  Bay,  Oregon,  for  which  P.S.M.  owns  rt.  to  supply 
all  raw  materials. 

Holds  15  els.,  Eight  Dollar  Mt.,  and  30%  int.  in  12  els.. 
Woodcock  Mt.,  both  Josephine  cty.,  Oregon. 

Oil  and  gas  ints.  include  39.8%  int.  in  5  oil  and  gas  wells,  Ash¬ 
tabula  cty.,  Ohio. 

Directors 

W.  G.  Wood,  pres  ;  J.  K.  Campbell;  C.  I.  Godwin  -  Vancouver; 
J.  J.  Dingman  -  Selma,  Ore.;  G.  E.  Kruger  -  Pleasantville,  N.Y. 

Key  Personnel  —  Joyce  Shackleton,  sec. 

Capital  Stock# 

Author.  Outstand. 

Common  10,000,000  sh.  2,676.871  sh. 

•  At  Dec.  31,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Subsidiairies 

(all  wholly-owned) 

Harlow  Wright  Inc.,  U.S.  Chrome  Inc.,  and  U.S.  Nickel 
Corporation. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue,  net  .  . 

14 

25 

Net  income  . 

(293) 

(22) 

Shareholders'  equity  . 

5,778 

5,950 

Cash  flow,  operations 

45 

25 

Reouurce  properties  . 

5,714 

5,580 

Total  assets  . 

5,873 

5,991 

Price  Range 

1986 

1985 

-  $ 

— 

Common 

High  . 

1.75 

1.67 

Low  . 

0.39 

0.25 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Vancouver. 

P.6 

Pachena  Industries  Ltd. 

Head  Off.  —  1395  Boundary  Rd..  Vancouver,  B.C.,  V5J  4T9. 
Telephone  —  (604)  291-2025.  Trans.  Agent  —  National  Trust 
Company,  Vancouver.  Listed  —  PHA:  V. 

Company  —  (B.C.  1980).  Engaged  in  the  design,  devel.,  mfr. 
and  distribution  of  electronic  prods,  for  public  transit  (automated 
passenger  counting  system,  vehicle  location  device  and 
electronic  designation  sign  display),  and  high  school  education¬ 
al  uses  (education  training  or  teaching  aids  for  electronics). 
Also  provides  custom  subcontract  mfg.  and  engineering 
services  to  customers  throughout  Western  Canada. 

No.  of  Employees  —  Approx.  20. 

Directors 

R.  Alexander,  pres.  &  CEO;  J.  Abernethy,  C.  Holland  - 
Vancouver. 

Key  Personnel 

G.  Clayton,  v-p;  J.  Garton,  v-p;  R.  Wilband,  sec.;  R.  Miller, 
compt.;  Lorna  Feltham,  purch. 

Capital  Stock# 

Author.  Outstand.  Par 

Pref.  1,000,000  sh.  nil  $25 

Common  20,000,000  sh.  4,807,514  sh.  n.p.v. 

•  At  Mar.  31,  1987;  750,000  shs.  escrowed;  1,800,000  shs. 
held  in  pool  at  Jan.  1986. 

Major  Shareholders  —  Microtel  Limited  acquired  a  63%  int. 
in  co.,  effective  June  3,  1986. 

Long-Term  Debt  —  O/s  at  May  31,  1986,  $95,927  incl. 
$22,400  due  in  1  yr.  Comprised  $79,001  in  bank  loan,  int.  at 
prime  plus  1%;  $5,926  bank  loan  at  prime  plus  1%;  and  $1 1,000 
in  other  debt. 

Subsidiaries 

Pachena  Scientific  &  Industrial  Electronics  lnc.(100%  int  ); 
Pachena  Scientific  &  Industrial  Electronics  Co.  of  Washing¬ 
ton,  Inc.  (100%  int  );  SMT  Northwest  Inc.,  Beaverton,  Ore. 
(70%  int  );  New  Media  Technologies  Ltd.  (15.3%  int.) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

1986 

$000 

1985 

Revenue  . 

1,222 

766 

Net  income  . 

(157) 

(69) 

Long-term  debt,  net  . 

74 

97 

Shareholders’  equity 

181 

338 

Cash  flow,  operations  . 

31 

(198) 

Total  assets  . 

1,665 

$ 

1,669 

Earnings  per  common  share: 

On  net  income  . 

Price  Range 

(0.04) 

1986 

$ 

(0.03) 

1985 

Common 

High  . 

2.40 

2.70 

Low  . 

1.20 

0.85 

Auditor  —  Thorne  Ernst  &  Whinney,  C.A.'s,  Vancouver. 
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P.7 

Pacific  Aqua  Foods  Ltd. 

Head  Off.  —  755  Terminal  Ave.,  Vancouver.  B  C„  V6A  2M2. 
Telephone  —  (604)  662-8999  Trans.  Agent  —  Guaranty  Trust 
Company  of  Canada.  Toronto  and  Vancouver.  Listed  —  PAF: 
T.V. 

Company  —  (B.C.  1984).  Engaged  in  aquaculture  industry, 
operating  hatcheries  raising  salmon  and  off-bottom  cultured 
oysters  In  addition,  co.  sources,  processes  and  markets  a 
variety  of  marine  species 

Directors 

D  J.  Saxby,  chm.  -  West  Vancouver;  N  B.  Hope,  pres  - 
Saltery  Bay.  B.C  ;  R  W  Thiessen.  sec.  &  v-p,  corp.  devel.;  R.  N 
McKerracher,  v-p,  fin.  &  admin.;  E.  Sirianni  -  Vancouver;  L.  L. 
Leroux  -  Lund,  B.C.;  June  R.  Hope  -  Saltery  Bay,  B.C.;  D  M. 
Lyons  -  Toronto;  Karl  Gelbatd  -  New  York,  N  Y.;  Raoul  Tsakok 
Key  Personnel 

Robert  Gunn,  v-p.  research  &  commercial  devel.;  Kevin  Kortje, 
cont. 

Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh.  7,842, 134  sh 

•  At  Apr  30.  1987;  3,000,000  shs.  in  escrow 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Pafcon  Investments  Ltd  beneficially 
held  48%  of  o/s  com.  shs.  in  Sept.  1986. 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Tidal  Rush  Marine  Farms  Ltd.;  Aqua  Foods  Ltd.;  Deluxe 
Seafood  Ltd.;  American  Aquafoods  Inc.;  Crystal  Waters  Sea 
Farm  Inc.  (50%  int.) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  31: 

■  1986 

$000 

■  1985 

Revenue 

1,662 

130 

Net  income  . 

(287) 

70 

Long-term  debt,  net 

2,000 

Shareholders'  equity  . 

4,331 

2,676 

Cash  flow,  opers . 

(237) 

70 

Total  assets  . 

7,780 

3,370 

Earnings  per  com.  sh:  . 

$ 

On  net  income 

Price  Range:  Common 

(0.05) 

0.01 

High  . 

8.38 

6.50 

Low  . 

4.50 

2.10 

■Revenue,  income  and  cash  flow  items  are  for  the  year  ended 
May  31,  1986,  and  for  the  period  from  incorporation  on  July  31, 
1984  to  May  31,  1985 

Auditors  —  Thorne  Ernst  Whinney,  Vancouver. 


P.8 

Pacific  Basin  Development  Corporation 

Head  Off.  —  P  O  Box  10321,  920,  609  Granville  St.. 
Vancouver,  B.C.  V7Y  1G5.  Telephone  —  (604)  681-7426 
Trans.  Agent  —  Guaranty  Trust  Co  of  Canada,  Vancouver 

Listed  —  PBD:  V 

Company  —  (B.C.  1977).  Co.  has  agreed  to  purchase  a  20% 
int.  in  AAE  Holdings  (Malaysia),  which  holds  the  controlling  int.  in 
4  Malaysian  auto  product  manufacturing  cos  and  is  negotiating 
to  acquire  an  int.  in  a  food  processing  plant,  also  in  south-east 
Asia. 

Directors 

Arthur  Young,  Jr.,  pres.;  G.  F  Gibson;  W.  R.  McKay  - 
Vancouver;  S  S.  Gitsojardono  -  Jakarta.  Indonesia;  Mohamed 
Yusoff  -  Subang,  Selangor.  Sec.  —  H  R  Gill. 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh  4,222,600  sh  n.p.v. 

•  At  Feb.  28.  1987 

Common  —  One  vote  per  share;  750,000  shs.  escrowed. 


Major  Shareholder  —  Arthur  Young,  Jr.  beneficially  holds 
1,264,400  shs. 

Current  Financial  Position  —  In  Feb.  1987,  co.  sold 
1,500,000  shs.  to  the  public  at  $2.50  per  sh.  to  net  $3,468,750. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Vancouver. 

P.9 

Pacific  Centre  Limited 

Head  Off.  —  1200,  T.D  Bank  Tower  (P.O.  Box  10002), 
Pacific  Centre,  Vancouver,  B.C.  V7Y  1 A 1 .  Telephone  —  (604) 
688-7236 

Company  —  (B  C  1966).  Operates  a  commercial  complex  in 
downtown  Vancouver  consisting  of  a  department  store,  a  hotel, 
three  office  towers,  two  plazas,  a  shopping  concourse  and 
parking  facilities. 

Directors 

R.  M  Thompson,  chm  ;  J  R  Pitcher,  pres.;  T.  E  Reid.  exec,  v- 
p;  B.  I.Ghert;  G.  R.  Eaton;  W.  G.  McIntosh;  R.  E.  Ruest;  W.  Kenne¬ 
dy;  D  S.  Weinberg  -  Toronto;  C.  M  Beattie;  R.  G  Bumstead;  D. 
M  McMenemy  -  Oakville. 

Key  Personnel 

J.  H.  C  Clarry,  sec.;  J  A.  Golightly,  v-p  &  gen.  mgr.;  D.  G. 
McMullen,  treas  ;  all  Toronto. 

No.  of  Employees  —  47  in  Apr  1987. 

Capital  Stock 


Author. 

Outstand. 

Par 

6%  Pref. 

36,600  sh. 

nil 

$100 

Com.:  Cl.  A 

200,000  sh. 

1,500  sh. 

n.p.v. 

Cl  B 

200,000  sh. 

1,500  sh 

n.p.v. 

Cl.  C 

200,000  sh. 

1,500  sh. 

n.p.v. 

Major  Shareholders  —  Share  capital  of  co.  is  owned  equally 

by  The  T.  Eaton  Co.  Ltd.,  The  Cadillac  Fairview  Corp.  Ltd.,  and 
The  Toronto-Dominion  Bank. 

Long-Term  Debt 

First  Mortgage  S.F.  Bonds:  All  guaranteed  by  the  three 
shareholders  Trustee  for  all  issues  is  Canada  Trust  Co. 

8 V4%  Ser.  A  —  Dated  Mar.  1,  1969;  due  Mar.  1,  1994.  Int. 
Mar.  and  Sept.  1.  O/s  Feb  28,  1987,  $16,799,000. 

Redeem  at  108.50  to  Mar  1,  1970;  premium  then  decreasing 
0  40  of  1%  p  a  to  Mar  1,  1990;  thereafter  at  par  Non-redeem. 
for  refunding  below  81 4%  before  Mar.  1,  1987.  S.f.  of  $200,000 
p.a.  1974-81,  $400,000  p.a.  1982-85,  $600,000  p.a.  1986-68, 
$1,000,000  p.a.  1990-93. 

934%  Ser.  B  —  Dated  Jan.  1.  1970,  due  Jan.  1,  1995.  Int.  Jan 
and  July  1.  O/s  Feb.  28,  1987,  $6,721,000 

Redeem  at  108.25  on  or  before  Jan.  1.  1971;  premium 
reducing  0.35  of  1%  p.a.  to  Jan.  1,  1974;  thereafter  0.40  of  1% 
p.a.toJan.  1,  199 1;  thereafter  at  par  Non-redeem.  for  refunding 
below  934%  before  Jan  1,  1988.  S.f.  to  retire  $80,000  princ.  p.a. 

1975- 82,  $160,000  p.a  .  1983-86,  $240,000  p.a  1987-90, 
$400,000  p  a  1991-94 

8%  Ser.  C  —  Dated  Feb.  15,  1971;  due  Feb  15,  1996.  Int. 
Feb.  and  Aug.  15.  O/s  Feb.  28.  1987,  $7,919,000. 

Redeem,  at  108  on  or  before  Feb.  15,  1972;  premium 
reducing  0.35  of  1%  p.a.  to  Feb.  15;  1980;  thereafter  0.40  of  1% 
p.a  to  Feb  15,  1992;  thereafter  at  par  Non-redeem.  for 
refunding  below  8%  before  Feb.  15,  1989  S.f.  of  $90,000  p.a. 

1976- 1983;  $180,000  pa.  1984-1987,  $270,000  p.a.,  1988- 
1991,  $450,000  p.a.,  1992-1995 

834%  Ser.  D  —  Dated  Dec  4,  1973;  due  June  1,  1995.  Int. 
June  and  Dec.  1.  O/s  Feb  28,  1987,  $32,459,000. 

Redeem,  at  108.75  to  and  incl.  June  1,  1976;  premium 
decreasing  0  45  of  1%  to  June  1,  1994;  thereafter  at  par.  Non- 
redeem.  for  refunding  below  834%  before  June  1,  1991.  S.f.  to 
redeem  agreed  principal  amounts  prior  to  June  and  Dec.  1, 
1975-94. 

10%%  Ser.  E  —  Dated  Mar.  1 1,  1976;  due  June  1,  1995.  Int. 
June  and  Dec.  1.  O/s  at  Feb.  28.  1987,  $7,829,000 

Redeem  at  110.50  on  or  before  June  1,  1997;  premium 
reducing  0.60  of  1%  p.a.  to  June  1,  1994;  thereafter  at  par  Non- 
redeem  for  refunding  below  10%%  before  June  1,  1991  S.f  to 
retire  agreed  principal  amounts  prior  to  Dec.  and  June  1,  1976  to 
1994 

10%%  Ser.  F  —  Dated  May  27,  1976;  due  June  1.  1994.  Int. 
June  and  Dec.  1.  O/s  at  Feb  28,  1987,  $8,051,000. 

Redeem,  at  110.875  on  or  before  June  1.  1978;  premium 
reducing  0.60  of  1%  p  a.  to  June  1 ,  1 993;  thereafter  at  par  Non- 
redeem  for  refunding  below  10%%  before  June  1,  1991  S.f  of 
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$150,000  p.a.  1977-79;  $200,000  p  a.  1980-1981;  $250,000 
p  a.  1982-1983;  $300,000  p.a  1984- 1985;  $350,000  p.a.  1986- 
1988;  $400,000  p.a.  1989-1990;  $450,000  p.a.  1991-1992; 
$500,000  1993. 

12.3%  Ser.  G.  —  Dated  1980;  Due  Aug.  15,  1995.  Int.  Feb. 
and  Aug  15.  Author  $20,000,000;  o/s  Feb  28,  1987, 
$18,300,000. 

Redeem,  at  1 12.3  on  or  before  Aug.  15,  1981 ;  thereafter  up  to 
and  incl.  Apr.  15.  1983,  1 10.54%;  prem.  deer.  .88  of  1%  p.a.  to 
Aug  15,  1994;  thereafter  at  par.  Non-redeem.  for  refunding 
below  12.3%  before  Aug.  15,  1991.  S.f.  to  retire  $300,000  p.a. 
1981-83;  $400,000  p.a.  1984-85;  $500,000  p.a.  1986-87; 
$600,000  p.a.  1988-89;  $700,000  p.a.  1990-91;  $800,000  p.a. 
1992-94. 

18.125%  Ser.  H  —  Dated  1981;  due  Dec.  31,  1996.  Int.  June 
30  and  Dec.  31.  Author.  $12,000,000.  O/s  at  Feb.  28,  1987, 
$1 1,219,000. 

Redeem,  at  1 18.125  on  or  before  Dec.  31.  1983;  prem.  deer. 
2.585  of  1%  to  Dec.  31,  1984;  1.30  of  1%  p.a.  to  Dec.  31,  1985; 
1.29  of  1%  p.a.  to  Dec.  31,  1986;  and  alternating  between  1.30 
and  1.29  of  1%  p.a.  to  Dec.  31,  1995;  thereafter  at  par.  S.f.  to 
retire  $180,000  p.a.  in  1982-84;  $240,000  p.a.  in  1985-86; 
$300,000  p.a.  in  1987-88;  $360,000  p.a.  in  1989-90;  $420,000 
p.a.  1991-92,  $480,000  p.a.  in  1993-95. 

P.10 

Pacific  Gas  Transmission  Company 

Exec.  Off.  —  160  Spear  St.,  San  Francisco,  Calif.  94105. 
Telephone  —  (415)  781-0474. 

Company  —  (Calif.  1957).  The  largest  importer  of  Canadian 
tatural  gas  into  U  S. 

Co.  also  transports  gas  for  contract  shippers  through  the 
"Alberta-California”  pipeline  system  which  includes  49.40% 
owned  Alberta  Natural  Gas  Co.  Ltd.  (which  see);  42.16%  int. 
in  ANGUS  Chemical  Company  which  produces  and  sells 
nitroparrafins  and  specialty  chemicals  and  80%  int.  in  ANGUS 
Petroleum  Corporation  which  is  involved  in  enhanced  oil 
recovery  from  depleted  fields. 

Wholly-owned  Pacific  Transmission  Supply  Company  has 

ints.  in  oil  and  gas  leases  under  devel.  in  the  Rocky  Mountain 
region. 

Pipeline  System  —  At  present  the  co.’s  line  consists  of  639 
miles  of  36-inch  pipe  (including  27  miles  of  parallel  pipe), 
extending  from  the  Canada-U  S.  border  near  Kingsgate,  B.C.,  to 
the  California-Oregon  border  near  Klamath  Falls,  Ore.  Currently 
there  are  12  compressor  stations  with  259,000  installed 
horsepower;  gas  deliveries  commenced  Dec.  2,  1961. 

Operations 

Operating  headquarters,  Spokane,  Wash.;  maintenance 
bases:  Sandpoint,  ID;  Rosalis.  WA;  Wallula,  WA;  Redmond,  OR; 
Klamath  Falls,  OR;  12  compressor  stations  in  ID,  WA  &  OR. 

No.  of  Employees  —  Approx.  300. 

Key  Personnel 

J.  A.  Sproul,  chair.  &  ceo;  H.  P.Prudhomme,  pres  ;  J  W. 
Adamson,  v-p,  ops.;  H.  G.  Culp;  W.  J.  Toliver  -  mktg  &  sales;  G 
L.  Walker,  v-p,  eng.  &  construction;  R.  S.  Irby,  mgr.,  personnel  & 
admin,  services 

Major  Shareholder  —  In  early  1986,  co.  became  a  wholly 
owned  subsid.  of  Pacific  Gas  and  Electric  Company  through 
an  exchange  of  shs.  on  the  basis  of  1.5621  shs.  of  Pacific  Gas 
and  Electric  for  each  sh.  held. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Pacific  Transmission  Supply  Company;  Natural  Gas  Co. 
Ltd.  (49  40%);  ANGUS  Chemical  Company  (42. 16%);  ANGUS 
Petroleum  Corporation  (80%). 

Auditors  —  Arthur  Anderson  &  Co.,  San  Francisco. 

P.11 

Pacific  National  Financial  Corporation 

Head  Off.  —  300.  905  W.  Pender  St..  Vancouver,  B.C.  V6C 
1L6.  Telephone  —  (604)  682-7361.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto.  Halifax,  Vancouver  Listed  —  PNF:  T.V. 

Company  —  (B.C.  1977).  Engaged  in  the  leasing  of 
equipment  and  vehicles  in  western  Canada,  Ontario,  and 
California.  The  equipment  leasing  primarily  involves  computers, 
word  processors  and  telephone  interconnect  systems.  The  co. 


also  administers  some  lease  portfolios  for  some  financial 
institutions.  Vehicle  leasing  includes  fleet  leasing. 

Effective  July  1986  the  co.  formed  a  wholly  owned  subsid., 
Pacific  National  Leasing  Corporation  to  market  its  equipment 
leasing  services  across  Canada 

In  Dec.  1986  the  co.  acquired  the  Foothill  Bank  of  Mountain 
View,  California,  through  its  U  S.  subsid.,  American  National 
Corporation,  for  approx.  $8,200,000. 

Name  of  co  changed  from  Pacific  Northwest  Equipment 
Leasing  Corporation  to  present  form  following  shldr.  approval 
July  11,  1986. 

Directors 

A  H.  Jeffrey,  chm.  &  CEO;  G.  D.  Holmes,  pres  &  COO  -  Van¬ 
couver;  J.  J.  Berton;  R  E.  Storie  -  Toronto. 

Key  Personnel 

P  H.  Royds,  sr.  v-p,  credit  &  admin.;  T.  Thompson,  v-p  &  sec.; 
J.  Ueland;  R.  J.  McLeod;  M.  A.  Bazelewick  -  v-p’s;  D.  A. 
Whitehead,  cont. 

Capital  Stock 

Author.  Outstand.e 

Class  A  20,000,000  sh.  6,074,074  sh. 

Common  220  sh.  203  sh. 

•  In  April,  1987;  4,516,666  cl.  A  shs.  reserved  for  options,  wts. 
and  conversions. 

Warrants  —  O/s  on  850,000  cl.  A  shs.  at  $3  per  sh.  to  Sept. 
30,  1988. 

Class  A  —  Participates  equally  with  com.  stk.  in  the  pay.  of 
divds.  and  liquidation,  etc.  Non-voting. 

Common  —  One  vote  per  sh.  Convert,  into  cl.  A  stk.  on  sh.- 
for-sh.  basis. 

Major  Shareholder  —  The  A.  H.  Jeffrey  family  holds  150 
com.  shs.  and  1,919,273  class  A  shs. 

Dividends  —  Class  A  —  Initial  payment  of  1c  per  sh.  on  Jan. 
30,  1986,  regular  quarterly  payments  of  1c  per  sh.  thereafter. 

Long-Term  Debt  —  0  /  s  at  Mar.  31,1 986,  $20,334, 151  in  sr. 
secured  loans,  $487,931  in  mtges.  on  rental  property;  and 
$500,000  insubord.  debs. 

Current  Financial  Position  —  In  Oct  1986,  the  co. 
completed  the  private  placement  of  $3,000,000  in  9Y<%  conv. 
subord  debs,  due  Mar.  31,  1993.  Conv.  into  cl.  A  shs.  at  $3.00 
per  sh.  Proceeds  were  added  to  working  capital.  For  the  nine 
months  ended  Dec.  31,  1986  the  co.  reported  unaudited  net  in¬ 
come  of  $821,134  or  14c  per  sh.  on  revenues  of  $6,600,840, 
and  cashflow  from  opers.  of  $1,444,802  or  24c  per  sh. 

Auditors  —  Peat  Marwick  Mitchell,  C.A's,  Vancouver. 

Price  Range 

1986  1985 

-  $  - 

Class  A 

High .  3.15  2.60 

Low  1.90  2.10 

P.12 

Pacific  Northern  Gas  Ltd. 

Head  Off.  —  1400,  1 185  West  Georgia  St.,  Vancouver,  B.C. 
V6E  4E6.  Telephone  —  (604)  664-5680.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Montreal,  and  Toronto.  Listed  —  PNG:  T,  V  (pref.  and  cl.  A). 

Company  —  (B.C.  1965)  Owns  and  operates  an  east-west 
403-mile  natural  gas  pipeline  system  from  Summit  Lake,  north  of 
Prince  George,  B.C.,  to  Port  Edward,  near  Prince  Rupert,  B.C., 
with  a  branch  to  Kitimat  and  other  lateral  lines.  The  co.'s 
pipeline  system  connects  with  the  main  transmission  line  of 
Westcoast  Transmission  Co.  at  a  point  near  Summit  Lake. 

In  1986,  co.  added  15.7  miles  of  pipeline  loop  and  a  3,500  h.p. 
compressor  at  Summit  Lake  to  accommodate  new  ammonia 
plant  at  Kitimat  which  came  on  stream  in  Dec.  1986. 


Sales  Volume  —  Details  as  follows: 

Fiscal  Yearly  Daily  No.  of 

Year  Mcf.  Mcf.  Customers 

1982  16,577,992  45,400  8,546 

1983  21,270,512  58,300  9,482 

1984  24,631,633  67,300  10,273 

1985  28,021,749  76,800  11,399 

1986  24,021,436  65,812  11,851 

Customers  —  The  communities  served  by  the  system 

include  Burns  Lake,  Fort  Fraser.  Fort  St.  James,  Houston, 
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—  Author. 

Outstand. 

Par 

200,000  sh. 

200,000  sh. 

$25 

3,000,000  sh. 

1,627,900  sh. 

$5 

10,000  sh. 

10,000  sh. 

$5 

Kitimat,  Smithers,  Prince  Rupert.  Telkwa.  Terrace,  Engen 
Endako.  Houston  and  Vanderhoof.  B  C. 

Co.  also  has  major  commercial  and  industrial  customers  in 
northern  B.C.  area. 

Directors  —  John  Anderson,  chm.;  R.  F.  O'Shaughnessy, 
pres.  &  CEO;  R.  G.  Dyce,  v-p  gov't  &  regulatory  affairs;  A.  H. 
Willms;  M.  Gandossi;  W.  C.  Brown;  H.  C.  Morris  -  Vancouver, 
B.C. 

Key  Personnel  —  P  G.  Griffin,  sec.;  T.  W.  Weaver, 
compt.;  W.  N.  Collett,  treas  ;  C.  P.  Donohue,  asst.  sec. 

Capital  Stock*  — 

6%%  Pref. 

Class  A 
Class  B 

•  As  at  Dec.  31,  1986,  63,500  cl.  A  com.  shs.  reserved  for  iss. 
of  employee  options. 

6%%Pref.  —  Noncall,  to  Jan.  1,  1974;  thereafter  at  $26  plus 
accr,  divds.  Nonvoting  unless  four  consecutive  divds.  in  arrears, 
when  entitled  to  elect  2  diiV  until  arrears  pd. 

So  long  as  any  pref.  shs  are  o/s,  co.  may  not  iss.  any  shs 
ranking  in  priority  or  pari  passu  with  pref.  shs.  without  latter's 
consent. 

Offered  in  Dec.,  1968,  in  units  of  one  pref.  sh.  and  2  cl.  A  shs. 
at  $35  per  unit. 

Class  A  &  B  Com  —  Cl.  A  is  non-voting;  cl.  B  is  voting.  Other¬ 
wise  cl.  A  and  B  rank  equally. 

Warrants  —  Iss.  Mar.  30,  1971,  with  First  Mortgage  Pipe 
Line  Bonds.  Ser.  B,  to  buy  50,000  cl.  A  shs.  at  $5  (Cdn.)  per  sh. 
to  1991. 


Major  Shareholder  —  Westcoast  Transmission  owns  45% 
o/s  com.  stk.  including  all  cl.  B  shs. 

Dividends  —  Pref.  —  Initial  divd.  of  84.375c  plus  arrears  of 
25c  pd.  Jan.  1,  1971.  Subsequently,  84.375c  plus  25c  pd.  July 
1,  1971,  Jan.  1  and  July  1,  1972,  and  Jan.  1.  1973;  84.375c  only 
pd.  July  1,  1973;  Jan.  1  and  July  1,  1974;  and  Jan.  1,  1975.  Pay. 
of  84.375c  plus  all  arrears  of  $1.34625  pd.  July  1,  1975; 
84.375c  pd.  Jan.  1,  1976  and  reg.  s.a.  since. 

Cl.  A  &  B  —  Present  rate  is  $  1 .40  per  sh.  p.a.  estab.  with  s.  a 
pay.  of  84.375c  per  sh.  on  Oct.  30,  1986;  prev.  $1.40  per  sh. 
p.a.  estab.  with  s.a.  pay.  of  70c  per  sh.  on  Sept.  17.  1985, 
prev.  $1.20  per  sh.  p.a.  estab.  with  s.a.  pay.  of  60c  per  sh.  on 
Sept  18,  1984,  and  50c  per  sh.  pd.  from  Sept.  24,  1982  to 
Mar.  23,  1984,  incl.  Payments  in  recent  yrs.  as  follows: 


1979  . 

.  e$0.25 

1983  . 

.  $1.00 

1980  . 

.  0.25 

1984  . 

.  1.10 

1981  . 

.  0.65 

1985  ... 

.  1.30 

1982  . 

.  0.90 

1986  . 

.  1.40 

•  Incl.  initial. 


Note  —  Payments  required  to  meet  s.f.  and  retirement 
provisions  during  the  next  5  yrs.  are  as  follows:  $15,957,355  in 


1987;  $4,095,836  in  1988;  and  $2,180,393  in  1989,  1990  and 
1991. 

Subsidiaries  —  United  Gas  Brokers  Ltd.  -  Incorp.  ;in  1985 
for  purpose  of  buying  gas  directly  from  B.C.  gas  producers;  PNG 
Marketing  Ltd.  -  formed  to  arrange  sales  between  gas 
producers  and  users. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $23,574,007  of  which  $16,033,670  due 


within  1  yr.  Details  follow: 

First  Mtge.  Pipe  Line  Bonds 

7%%  ser.  A  due  Dec.  31.  1988  ■  $3,192,406 

9'/«%  ser.  B  due  Mar.  1,1991a  .  1,276.963 

Debentures 

17%%  due  May  1,  1987  ■  12,500,000 

18%  due  May  1,1997  a  21,725,000 

Construction  advances  913,308 


39,607,677 

a  Privately  placed. 

P.13 

Pacific  Vending  Technology  Limited 

Head  Off.  —  900,  999  W.  Hastings  St.,  Vancouver,  B.C.  V6C 
2W2  Telephone  —  (604)  689-1428.  Trans.  Agent  —  Canada 
Trust  Company,  Vancouver.  Listed  —  PVT:  V. 

Company  —  (B.C.  1983).  Co.  has  the  world  rights  (except 
Can.)  to  dist.  the  Box  Office'  video  cassette  vending  machines 
designed  by  Harry  Jones,  of  Toronto.  Co.  also  owns  24%  of  Au- 
tovend  Technology  Corp.,  and  thereby  a  24%  net  profit  int.  in 
the  Cdn  dist.  rts.  to  'Box  Office'. 

Also  holds  gold  prospect,  16  units,  Graham  Island.  Skeena 
min.  div.,  B.C. 

Directors 

F.  R.  Northcott,  chm.,  pres.  -  Los  Angeles;  R  A.  B  McDonald; 
R.  R.  Cottrell  -  Vancouver.  B.C.;  H.  Jones;  P.  A.  Carroll;  K.  B 
Sparks  -  Toronto;  J.  A.  Lack  -  New  York;  B  Spikings  -  Los 
Angelas. 

Key  Personnel  —  N  Sinclair,  sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  25,000,000  sh.  14,300,063  sh.  n.p.v. 

•  Mar  31,  1987.  750,000  escrowed  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Mar  31,  1987,  Nelon  Holdings 
International  held  73%  of  the  o/s  com.  shs. 

Current  Financial  Position  —  In  early  1987,  the  co.  reported 
a  cash  position  of  $1,300,000  and  working  capital  of  $500,000. 
In  Oct.,  1986,  the  co.  privately  placed  400.000  shs.  at  $2.42  per 
sh.  to  gross  $1,240,000. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue 

80.956 

95,147 

Deprec  &  amort.,  etc . 

2,628 

2,539 

Interest  charges . 

7.784 

7,617 

Income  tax  provision  . 

4,320 

5,504 

Net  income 

3,894 

4,290 

Cash  &  equivalent 

639 

647 

Account  recievable 

8.569 

9,976 

Inventories 

248 

379 

Fixed  assets,  net 

101,81 1 

93,545 

Total  assets 

121,235 

114,834 

Current  liabilities  . 

43,889 

24,262 

Long-term  debt,  net . 

23,574 

39,657 

Shareholders'  equity 

32,597 

31,211 

Working  capital 

d32,444 

d  11,868 

Cash  flow 

248 

5,880 

Earnings  per  share 

-  $ 

On  net  income 

2.18 

2.44 

Price  Range:  Common 

High 

21.25 

21  50 

Low  . 

15.50 

16.00 

Auditors  —  Clarkson  Gordon,  Vancouver. 


P.14 

Pacific  Western  Airlines  Corporation 

Head  Off.  —  2800,  700-2nd  St.  S.W.,  Calgary,  Alta.  T2P 
2W2.  Telephone  —  (403)  294-2000  Trans.  Agent  —  The 
Canada  Trust  Co.,  Calgary.  Montreal,  Regina,  Toronto, 
Vancouver,  Winnipeg  Listed  —  PWA:  T,  V,  AL 

Company  —  (Alta  1956;  continuance  1983).  Through 
subsids.  is  primarily  engaged  in  passenger,  mail  and  cargo  air 
transportation.  Wholly  owned  subsid  Canadian  Airlines 
International  Ltd.  owns  a  fleet  of  81  aircraft  and  provides 
scheduled  air  transportation  to  passengers  and  cargo  to  over 
89  destinations  in  13  countries  on  five  continents. 

Effective  Feb.  1,  1987,  co.  acquired  Canadian  Pacific  Air 
Lines  Limited.  Consideration  was  approx.  $300,000,000. 

In  Mar  1987,  subsids.  Pacific  Western  Airlines  Ltd.  and 
Canadian  Pacific  Air  Lines  Limited  were  brought  under  the 
name  Canadian  Airlines  International  Ltd. 

Also  in  early  1987,  the  co.  acquired  a  25%  int.  in  GPA  Airbus 
320  Limited,  a  joint  venture  leasing  co.  formed  to  purch.  and 
lease  out  Airbus  A320  aircraft.  The  joint  venture  co.  agreed  to 
purch  25,  A320  aircraft,  with  an  option  to  purch.  an  additional 
25,  A320  aircraft. 

No.  of  Employees  —  2,725  at  Dec.  31,  1986. 

Directors 

R  R  McDaniel,  chm.;  J.  C.  Major,  vice-chm.;  R.  T  Eyton,  pres. 
&  CEO;  M.  Sigler;  R.  D.  Southern  -  Calgary;  E.  W.  King  -  Edmon- 
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ton;  H  C.  Pinder,  Jr.  -  Saskatoon;  C.  W  Brazier,  A.  F.  Campney 

-  Vancouver;  S.  Kanee;  A.  V.  Mauro  -  Winnipeg;  J.  H  Robertson 

-  Inuvik,  N.W.T. 

Key  Personnel 

A.  W.  Corbett,  sr.  v-p  admin.  &  cont.;  K.  J.  Jenkins,  sr.  v-p.  fin.; 
D.  G.  Smith,  sr.  v-p,  opers.;  R.  W.  Benallick,  v-p,  admin.  & 
sec.;  D.  R  Murphy,  v-p  &  treas.;  T  Francis,  v-p,  sales  & 
mktg.;  E.  M.  Caron,  customer  service  opers.;  G.  J.  Cooke, 
v-p,  public  and  industry  relations;  C.  H.  Stewart,  v-p,  tech 
services;  K.  E  Gray,  v-p,  central  region;  C.  A.  Jarvis,  v-p, 
flight  opers.;  J.  G.  Mann,  v-p,  human  resources;  J.  Miles,  v- 
p,  contracts  &  charters;  E.  J  Ranson,  v-p.  eastern  region;  P 
C.  Wallis,  v-p,  law  &  gov't  relations  &  asst,  sec;  L.  Sambell,  v-p; 
J.  I.  Bootie,  compt. 

Capital  Stock* 

Author.  Outstand. 

unlimited 


1st  Pref. 

$2.4375  Ser. 
2nd  Pref. 
Common 
•  At  Dec  31 


unlimited 

unlimited 


2,977,500  sh. 
nil 

12,259,636  sh 


1986. 


Note  —  585,200  com.  shs  reserved  for  iss.  under  options. 

1st  Pref.,  Ser.  A  —  Entitled  to  fixed  cum.  pref.  divds.  of 
$2.4375  per  sh.  In  liquid.,  etc.,  entitled  to  $25  per  sh.,  if 
voluntary,  entitled  to  $26  per  sh.  on  or  before  Sept.  30,  1989  and 
thereafter  to  curr.  redempt.  price.  Redeem,  after  Sept.  30,  1989 
at  option  of  co.  at  $25.00  per  sh.  plus  a  redemption  premium  of 
$1.00  per  sh.  if  redeemed  prior  to  Oct.  1,  1990,  such  premium 
declining  by  $0.20  On  Oct.  1 ,  1990  &  on  each  succeeding  Oct.  1 
to  Oct.  1,  1994.  Co.  will  make  all  reasonable  efforts  to  purch.  for 
cancell,  in  each  calendar  quarter,  at  not  exceeding  $25  plus 
costs  of  purch.:  22,500  shs.  from  Oct.  1,  1984  to  Sept.  30,  1989; 
0.75%  (3%  p. a.)  of  shs.  o/s  on  Sept.  30,  1989  from  Oct.  1,  1989 
to  Sept.  30,  1994;  and  thereafter  0.75%  (3%  p.a.)  of  shs.  o/s  on 
Sept.  30,  1994.  Oblig.  is  cum.  only  within  each  calendar  year. 
1st  pref  shs.  are  retractable  at  holder’s  option  on  either  or  both 
of  Sep.  30.  1989  &  Sep.  30,  1994  at  $25.00  per  sh.  plus  accr.  & 
unpaid  divds. 

Com.  —  One  vote  per  sh.  No  person  or  group  of  assoc,  per¬ 
sons  may  hold  more  than  4%  of  the  issued  &  o/s  voting  shs.  of 
the  co. 

Share  Option  Plan  —  O/s  options  under  executive  incentive 
option  plan  at  Dec.  31,  1986  to  purchase  849,470  com.  shs.  at 
prices  ranging  from  $10.75  to  $18.25  per  sh. 

Capital  Stock  Changes  —  Following  reorganization  in  Dec., 
1983,  unlimited  1st  and  2nd  pfce.  shs.  and  unlimited  com.  shs. 
were  author.  Also  in  Dec.,  1983,  5,532,616  com.  shs  were  iss.  in 
exch.  for  99.99%  int.  in  Pacific  Western  Airlines  Ltd.  and 
6,300,000  com.  shs.  iss.  to  public  at  $10.75  per  sh. 

Pursuant  to  the  terms  of  a  prospectus  dated  Feb  19,  1987, 
6,000,000  com.  shs.  were  iss.  to  the  public  at  $22.00  per  sh. 

Dividends  —  $2,4375  1st  Pref.,  Ser.  A  —  Entitled  to 
$2.4375  per  sh.  p.a.,  cum.,  pay.  quarterly  last  day  of  Mar.,  June, 
Sept,  and  Dec  Initial  52.99c  per  sh  pd.  Sept.  30,  1984;  60.94c 
pd.  reg. quarterly  since.  Com.  —  None  pd 


On  Dec.  30,  1986,  co.  issued  $250,000,000  conv.  subord. 
debs,  bearing  int.  at  7%%  p.a.  maturing  Dec.  30,  1996.  Conv.  at 
option  of  co.  at  a  price  of  $24.00  per  com.  sh.  Redeem,  by  co. 
under  certain  conditions  after  Dec  30,  1989 

Other  debt  of  $  136, 108,000  represents  sale  proceeds  in  form 
of  a  loan  from  the  forward  sale  of  1 1  aircraft.  Secured  by  a  mtge. 
on  the  aircraft  &  bears  int.  at  LIBOR  rate  plus  13/ 16%  p.a.  Eff . 
rate  at  Dec.  31,  1986  was  10.13%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Canadian  Airlines  International  Ltd.  —  Owns  a  fleet  of  81 
aircraft  and  provides  scheduled  air  transportation  to  passen¬ 
gers  and  cargo  to  over  89  destinations  in  13  countries  on  five 
continents.  Has  the  following  subsids.,  Treasure  Tours 
(Canada)  Ltd.,  Trans-Pacific  Tours  Limited,  A+  Airlines  Inc. 
(35%  int  ),  Ouebecair  (35%  int.),  and  Air  Atlantic  Ltd.  (22.2 % 
int). 

Pacific  Western  Holidays  Ltd.  —  Markets  incl.  tour 
programs  for  Canadian  Airlines  International  from  western  Cda. 
to  destinations  in  the  U.S.,  Mexico  and  other  points  and,  in  con¬ 
junction  with  other  airlines,  offers  tour  programs  to  destinations 
incl.  the  Orient  and  Great  Britain 
Pacific  Western  Airlines  Leasing  (1986)  Ltd.  —  Owns  or 
leases  22  Boeing  737-200  aircraft,  20  of  which  are  leased  to 
Canadian  Airlines  International  under  operating  leases. 

PWAC  Investments  (Ireland)  —  Has  ints.  in  the  following 
cos.,  GPA  Jetprop  Limited  (50%)  &  GPA  Airbus  320  Limited 
(25%),  which  was  formed  in  early  1987,  to  purch.  and  lease  out 
Airbus  A320  aircraft. 

Time  Air  (1982)  Ltd.  (44%)  —  Operates  turbo-prop  aircraft 
and  provides  commuter  airline  service  to  communities  in  B.C., 
Alta.,  and  Saskatchewan. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue  . 

351,574 

352,655 

Net  income,  operations  . 

39,076 

13,420 

Extraordinary  items  . 

(1.990) 

Net  income . 

37,086 

13,420 

Current  assets  . 

661,572 

124,666 

Fixed  assets  . 

249,074 

307,415 

Current  liabilities  . 

88,010 

79,344 

Long-term  debt,  net  . 

502,168 

83,823 

Shareholders’  equity  . 

321,047 

290,170 

Cash  flow,  operations  . 

29,640 

28,738 

Total  assets  . 

946,171 

453,337 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper. 

2.61 

0.51 

On  net  income  . 

2.45 

0.51 

Price  Range: 

Com. 

High  . 

22.00 

16.13 

Low  . 

1 1.50 

10.38 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $51 1,814,000  incl. 
portion  $14,181,000. 


Auditors  —  Ernst  &  Whinney,  C.A.s,  Calgary 


1986 

1985 

r. 

Long  term  debt: 

LIBOR  U.S.$  bank  loan 

48,961 

$000 - 

Pafco  Financial  Holdings  Ltd. 

Head  Off.  —  500,  212  King  St.  W  ,  Toronto,  Ont.  M5H  1K5. 

8'4%  U.S.$  bank  loan 

3,850 

6,494 

Telephone  —  (416)  977-6633  Trans.  Agent  —  Guaranty 

Other  . 

2,445 

2,596 

Trust  Co.,  Toronto.  Listed  —  PFH:  T. 

55,256 

9,090 

Company  —  (Can.  1985).  Through  subsid.,  Pafco  Insurance 

Capital  leases  . 

70,450 

77,348 

Comapny  Limited,  primarily  engaged  in  providing  speciality 

7%%  conv.  sub.  debs . 

250,000 

packages  of  property  and  casualty  insurance  and  high  premium 

Other  . 

136,108 

automobile  insurance  coverages.  Co.  is  also  involved  in  the 

511,814 

86,438 

purch.  of  reinsurance.  Opers.  in  Ont.,  Man.,  Sask.,  Alta.,  and 

Less:  l-t  debt  due  1  yr 

14,181 

7,284 

B.C. 

497,633 

79,154 

In  July  1986,  co.  acquired  majority  int.  in  Ontario  General 

LIBOR  U.S.$  bank  loan  (U.S.$35,465,000)  bears  int.  at 
London  Interbank  Offered  Rate  plus  13/16%  p.a.;  secured  by 
mtge.  of  1 1  aircraft.  Eff.  loan  rate  at  Dec.  31,  1986  was  9.08% 
p.a.  Repay,  in  quarterly  instalments  of  approx.  U.S.$  1,000, 000 
commencing  Nov.  1986  &  increasing  to  apprx.  U.S.$  1,500.000 
in  Feb.  1992  &  declining  to  a  final  instalment  of  U.S.$  142,000  on 


Insurance  Company  and  in  Dec  1986,  co.  agreed  to  acquire 
approx  95%  int.  in  Symons  General  Insurance  Company 
Directors 

G.  G.  Symons,  chm.,  pres.  &  CEO;  A.  G.  Symons,  exec,  v-p  & 
COO;  G.  R.  Sharwood;  G.  F.  S.  Clarke  -  Toronto;  G.  T.  Kaneb  - 
Cornwall,  Ont. 


Jan.  1,  1995. 

U.S.$  bank  loan  bears  int.  at  814%  pay  s.a.  to  Feb.  1988. 
(1986  -  U  S. $2, 786, 000). 


Key  Personnel 

D.  E.  McIntyre,  v-p;  B.  K.  Dwyer,  v-p,  CFO  &  treas.;  J.  D.  Dean, 
v-p,  general  counsel,  &  sec.;  J.  R.  Emo,  v-p.  Pafco  Insurance  Co. 
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Ltd;  J  McKenna,  claims  mgr,.  Pafco  Insurance  Co  Ltd.;  J.  J. 
Robertson,  cont  Pafco  Insurance  Co.  Ltd. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  4, 100, 000  sh. 

•  At  Mar.  31,  1987. 

Pref.  —  Issuable  in  series. 

Common  —  One  vote  per  share. 

Capital  Stock  Changes  —  In  June  1986,  co  made  initial 
public  offering  of  1,665,000  com.  shs.  at  $10  per  sh. 

Long-term  Debt  —  In  Jan.  1987,  co.  completed  sale  of 
$20,000,000  of  Eurobond  convertible  debentures 

Major  Shareholder  —  At  Dec  31,  1985,  and  prior  to  initial 
public  offering,  Symons  International  Group  Ltd.  held  all  o/s  shs. 

Wholly-owned  Subsidiary  —  Pafco  Insurance  Company 
Limited. 

Current  Financial  Position  —  For  the  3  mos  ended  Mar  31, 
1987,  co  s.  net  income  was  $618,792  or  15c  per  sh.  Total 
premium  revenue  was  $1 1,998,828  and  investment  income  was 
$1,484,033.  Assets  totaled  $102,302,348  and  shldrs'  equity 
was  $22,825,664 

Price  Range 

1986  1985 

Common 

High  15.88 

Low  11.00 


Pagecorp  Inc. 


P.16 


Head  Off.  —  200,  1099  Bay  St..  Toronto,  Ont.  M5S  2B3. 
Telephone  —  (416)  964-1099  Trans.  Agent  —  National  Trust 
Company,  Toronto.  Listed  —  PGO:  T. 

Company  —  (Ont.  1986)  Incorporated  for  the  purpose  of 
making  an  offer  to  the  limited  partners  of  18  real  estate  limited 
partnerships,  which  was  made  on  June  23,  1986  and  extended 
and  varied  on  July  29,  1986.  The  offer  was  completed  on  Sept. 
23,  1986  and  the  co.  issued  shs  to  acquire  16  of  the  limited 
partnership  interests  The  assets  of  which  the  co.  owns  or 
controls,  include  real  estate  developments  which  constitute 
multiple  unit  residential  buildings  and  the  Pagebrook  Hotel 
located  in  Vancouver.  In  addition  the  co.  is  the  sole  shldr.  of  Pa¬ 
gecorp  Property  Management  Inc.  (formerly  Pagebrook 
Property  Management  Inc  ),  which  manages  the  majority  of  the 
properties  which  were  owned  by  the  properties. 

Directors 


W  Grenier,  pres.;  Ruth  Meir,  v-p;  F.  McDonald,  v-p,  legal  ser¬ 
vices  ;  J  Cochrane,  v-p  &  treas.;  J.  G.  Davies,  D  E.  Howard  - 
Toronto;  A.  G.  Taylor  -  Caledon  East. 

Key  Personnel  —  R  Amos,  CFO 
Capital  Stock 

Author.  Outstand 


unlimited 


Preference: 

Class  1 

Ser.  X  525,521  sh. 

Ser  Y  249,227  sh. 

Ser.  Z  1 12,583  sh. 

Class  2  1,700  sh.  1,700  sh 

Class  A  unlimited  3,673.816  sh. 

Class  B  600,000  sh.  600,000  sh. 

Reserved  shs.  —  600,000  cl.  A  shs.  reserved  pursuant  to 
the  conversion  rights  of  cl.  B  shs.  and  443,666  cl.  A  shs.  re¬ 
served  pursuant  to  the  conversion  rights  of  the  cl.  1  pref.  shs. 

Pfce  —  Iss.  in  series. 

Cl  1  —  Entitled  cumulative  quarterly  divids.,  as  and  when  de¬ 
clared,  preference  over  the  cl.  A,  cl  B,  and  cl  2  shs  with  re¬ 
spect  to  dividends  and  in  the  event  of  liquidation.  Convertible 
into  1  cl.  A  sh.  for  every  2  cl.  1  shs  on  or  before  July  31,  1987 
and  1  cl.  A  sh.  for  every  3  cl.  1  shs  thereafter  Cl.  2  —  Non¬ 
voting  Entitled  to  cumulative  divid.  of  $60.00  per  sh.  p.a.  pd. 
quarterly,  redeemable  at  the  holders  or  the  co  s  option  at  the 
redemption  amount  of  $1,000  per  sh.  plus  accrued  and  unpaid 


dividends  Rank  prior  to  the  Cl  A  and  cl.  B  shs  but  junior  to  the 
cl.  1  shs  with  respect  to  dividends  and  upon  liquidation. 

Class  A  —  Ranks  equally  with  cl.  B  shs.  with  respect  to  divi¬ 
dends  and  upon  liquidation.  Voting  as  a  class,  entitled  to  elect  3 


of  the  7  board  of  directors.  -  Class  B  -  Rank  equally  with  the  cl. 
A  shs.  with  respect  to  dividends  and  upon  liquidation.  Voting  as 
a  class  are  entitiled  to  elect  4  of  the  7  board  of  directors. 

Major  Shareholder  —  Pagebrook  Investments  owned  83.3% 
of  the  o/s  cl.  B  shs.  and  100%  of  the  cl.  2  pref.  shs.  as  at  May 
31,  1986. 

Current  Financial  Position  —  For  the  fiscal  period  ended 
Dec.  31,1 986  the  co.  reported  an  operating  loss  of  $280,22 1  or 
$0.03  per  cl.  A  and  B  sh.  on  revenues  of  $7,438,000. 

Price  Range 

1986  1985 

-  $  - 

Class  A*: 

High  11.00 

Low  5.63 

•  Listed  Oct  1 ,  1986 


P.17 

The  Pagurian  Corporation  Limited 


Head  Oft.  —  13  Hazelton  Ave.,  Toronto,  Ont.  M5R  2E1. 
Telephone  —  (416)  968-0256.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  PGC:  T. 

Company  —  (Ont.  1975).  An  investment  holding  co.,  with  a 
wholly-owned  sub.,  Interpublishing  (Canada)  Ltd.,  which  is 
actively  engaged  in  the  fields  of  book  publishing  and  fine  arts. 
Co.  also  opers.  a  substantial  investment  portfolio  incl.  int.  in 
Hees  International  Corp.,  the  leading  publicly  owned  Canadian 
merchant  bank;  the  Enfield  Corp.  Ltd.,  an  industrial  banking  and 
mgt.  co.,  and  Canadian  Express  Ltd.,  an  international  fin.  and 
mgt.  co. 

On  Jan.  29,  1986,  the  co.  iss.  4,505,732  cl.  A  shs. 
while,  simultaneously.  Enfield  Corporation  Limited  sold 
4,500,000  wts.  and  announced  the  sale  of  2,000,000  com.  shs. 
Upon  completion  of  these  transactions,  co’s  int.  in  Enfield  would 
be  reduced  from  50%  to  30.3%. 

Directors 

P.  C.  Ondaatje,  pres.;  D.  H.  L.  Buntain;  D.  L.  Hennigar;  J.  M. 
Judson,  sec.  -  Toronto;  M.  F.  B.  Nesbitt  -  Winnipeg;  A.  Naess  - 
London.  Eng.;  P.  L.  Moussa  -  Luxembourg. 

Key  Personnel 

Heather  L.  Main,  v-p,  corp.  fin.;  Eileen  A.  Mercier,  v-p,  corp. 
development;  D.  K.  Varma,  v-p,  fin. 

Capital  Stock 

Author.  Outstand#  Par 

Cl.  B  Pfce.  400,000  sh.  400,000  sh.  $0,001 

Special 


Cl.  A  unlimited  45,627,705  sh.  n.p.v. 

Cl.  B  338,000  sh.  338,000  sh.  n.p.v. 

Common  100  sh.  nil  n.p.v 

•  As  at  Dec.  31,  1986 

Cl.  B  Pfce.  —  Entitled  to  5%  p.a.,  non-cum.  Redeem,  at  1  /  10c 
each.  Entitled  to  one  vote  per  sh.  only  so  long  as  such  shs.  are 
held  by  Mr  Christopher  Ondaatje,  pres,  of  the  co.  No  divds.  may 
be  pd.  in  any  other  cl.  of  shs.,  unless  the  divd.  for  such  yr.  has 
been  pd.  on  cl.  B  pfce.  shs. 

Cl.  A  Special  —  Rank  junior  in  all  respects  to  cl.  A  and  B  pfce. 
shs.  Non-voting. 

Cl.  B  Special  —  Rank  junior  to  cl.  A  and  B  pfce.  shs  in  all  re¬ 
spects.  Entitled  to  one  vote  per  sh.  Conv.  into  cl.  A  special  shs. 
on  a  sh.-for-sh.  basis. 

Com  —  One  vote  per  sh. 

Capital  Stock  Changes 

On  Dec.  2,  1980,  the  cl.  A  special  and  cl.  B  special  shs.  were 
split  on  a  2-for-1  basis.  In  July  1985,  co's  pfce.  and  spec.  shs. 
were  split  2-for-1.  Also  during  1985,  co.  iss.  7,000,000  wts.  In 
Jan.  1986,  co.  iss.  4,504,732  cl.  A  shs.  In  May,  1986,  incr.  au¬ 
thor.  cl.  A  shs.  to  unlimited.  Subsequent  to  Dec.  31,  1986  the  co. 
issued  1,008,100  Cl.  A  shs.  in  exchange  for  1,008,100  wts.  for 
cash  consideration  of  $7,560,750. 

Major  Shareholder  —  At  Dec.  31,  1986,  Christopher 
Ondaatje  beneficially  owns  100%  of  the  cl.  B  pref.  shs.  and  66% 
of  the  cl.  B  spec.  shs.  The  Enfield  Corporation  and  The 
International  Pagurian  Corporation  Limited  own  25.1%  of  iss. 
shs. 


Dividends 


Cl.  A  &  B  —  Present  rate  of  45c  per  sh.  p.a.  estab.  with  s.a. 
pay  of  22.5c  on  June  27,  1985.  Prev.  pd.  30c  per  sh.  on  Dec.  31, 
1985  (first  following  2-for-1  stk  split  in  July  1985);  pd.  30c  per 
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sh  on  June  28.  1985;  15c  per  sh.  Dec.  30.  1983;  10c  per  sh.  $53,330  is  due  Jan.  16.  1987  followed  by  principal  payments  of 
from  June  30,  1982  (initial)  to  June  30,  1983,  incl.  $4,450  until  Jan.  16,  1990  at  which  time  the  o/s  balance  is  due. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 
Interpublishing  (Canada)  Ltd.  and  its  subsids.  Hees 
International  Corp.  (13.4%  equity;  16.1%  voting);  Canadian 
Expresss  Ltd.;  The  International  Pagurian  Corporation 
Limited  (41%  int);  Loewen,  Ondaatje.  McCutcheon  Inc.  (40% 
int)  to  be  completed  July,  1987. 


Wholly-owned  Subsidiary  —  Seacoast  Gas  Corporation 

Natural  gas  distributor  to  2,200  residents  and  31  commercial 
and  small  industrial  customers  in  Palm  Beach  Gardens,  Fla. 
through  64  mi.  of  pipeline. 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  report) 


Fiscal  years  Dec.  31: 

1986 

FINANCIAL  STATISTICS 

-  $000  - 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

776 

-  $000  - 

Net  income 

95 

Revenue  . 

73,123 

35,094 

Current  assets  . 

1,663 

Net  income 

64,873 

28,801 

Current  liabilities  . 

739 

Current  assets 

107,661 

3,810 

Long-term  debt,  net 

510 

Current  liabilities  . 

6,257 

5,066 

Shareholders’  equity 

1,724 

Shareholders'  equity 

292,675 

144,991 

Total  assets  . 

3,075 

Cash  flow,  operations  . 

14,768 

9,526 

—  $  — 

Total  assets  . 

298,932 

150,057 

Earnings  per  Cl.  A  &  B  shs: 

On  net  income 

0.09 

-  $ 

— 

Price  Range:  Cl.  B  Sub.  Vtg. 

Earnings  per  Cl.  A  &  Cl.  B  shs.: 

High  . 

5.38 

On  net  income 

1.64 

0.90 

Low  . 

4.50 

Price  Range:  Cl.  A 

•  Figures  are  for  the  period  Jan.  9, 

1986  through  Dec.  31, 

High 

17.63 

12.00 

1986. 

Low  . 

11.50 

5.25 

Auditors  —  Ernst  &  Whinney,  C.A.s, 

Toronto  &  West  Palm 

Beach,  Fla. 

Auditors  —  Smith,  Nixon  &  Co., 

C.A.s,  Toronto. 

P.18 

P.19 

Palm  Beach  County  Utilities  Corporation 


Palmer  Industries  Ltd. 


Head  Off.  —  10180  Riverside  Dr.,  Palm  Beach  Garden,  Fla. 
33410  Telephone  —  (305)  694-1107  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver  &  Toronto  Listed  — 
PBU.U:  T. 

Company  —  (Florida  1986).  Distributes  and  sells  natural  gas 
in  northern  Palm  Beach  County,  Fla.  Also,  installs  gas 
appliances  and  equipment  anti  provides  services  to  residential 
and  commercial  customers. 

In  January  1987,  co.  signed  a  letter  of  intent  to  acquire  the 
South  Texas  Gas  Division  of  Arkla,  Inc.  for  approx. 
US$9,000,000.  Located  in  the  south  of  Austin,  Tx.,  this  system 
would  add  12,000  customers  and  over  500  miles  of  gas 
pipelines  to  operations.  In  April  1987,  co.  acquired  the  business 
and  over  400  customers  of  Gas  Systems  &  Services,  Inc.,  the 
only  commercial  propane  and  natural  gas  equipment  installation 
and  service  co.  in  Palm  Beach  County. 

No.  of  Employees  —  22  as  at  Dec.  31,  1986. 

Directors 

J.  H  Hickman  III,  chm.  &  CEO  -  Geneseo,  N.Y.;  W.  J.  Bennett  - 
Montreal;  W.  C.  Clark  -  West  Palm  Beach,  Fla.;  C.  N.  Smith  - 
Jupiter,  Fla  ;  A.  R.  Taylor  -  New  York,  N  Y. 

Key  Personnel 

W.  D.  Black,  v-p,  opers.;  B.  N.  Giffin,  v-p,  mktg.;  G.  E.  Roberts, 
v-p,  fin.;  Linda  A  McLaughlin,  sec.;  C.  D.  McGrew,  customer 
service  mgr  &  asst  sec.;  L  A.  White,  asst  v-p.  gas  services;  G. 
E  Moll,  asst,  v-p,  mktg.;  S.  S.  Kurland,  asst,  v-p,  acctg. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pref. 

5,000,000  sh. 

nil 

n.p.v. 

Cl.  A 

556,500  sh 

556,500  sh. 

$0.10 

Cl  B  Sub. 

9,443,500  sh 

896,700  sh. 

$0.10 

•  At  Dec.  31,  1986. 

Cl  A  Com.  —  Conv.  into  Cl.  B  shs  on  a  1  -for- 1  basis,  10 
votes  per  sh. 

Cl.  B  Subord.  Com.  —  Conv.  into  Cl.  A  shs.  on  a  1  -for- 1  basis 
under  certain  conditions,  one  vote  per  sh. 

Major  Shareholder  —  Buffalo  Capital  Corporation  holds 
approx.  86%  of  all  the  o/s  shs. 

Capital  Stock  Changes  —  Cl.  A  &  Cl.  B  Sub  Voting  shs. 
were  split  1 4-for- 1  on  July  10,  1986.  On  Sept.  18,  1986, 
completed  initial  public  offering  of  403,200  Cl.  B  Subord.  Voting 
shs.  to  net  $1,478,000. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $509,990  consisting  of  a 
note  pay.  to  a  financial  institution  with  int.  pay.  monthly  at 
institution's  prime  rate  plus  1%.  An  initial  principal  reduction  of 


Head  Off.  —  310,  808  W.  Hastings  St. .  Vancouver,  B.C.  V6C 
2X4  Telephone  —  (604)  688-5809  Listed  —  PMD:  V. 

Company  —  A  resource  co.  Name  changed  from  Benpel 
Industries  Ltd.  to  the  present  form  on  Nov.  26,  1982.  Cease 
trading  order  on  co.  shares  removed  Dec.  18,  1984. 

Directors 

Sharon  Johnson,  pres.;  Peter  Martin,  Robert  Pincombe  -  all 
Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  2,157,157  sh. 

•  At  Dec.  31,  1986. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  0.30  0.26 

Low  0.10  0.08 


P.20 

Pantorama  Industries  Inc. 


Head  Off.  —  80  Brunswick  Blvd.,  Dollard  des  Ormeaux, 
Quebec.  H9B  2C5.  Telephone  —  (514)  684-7251.  Trans. 
Agent  —  Montreal  Trust  Company.  Montreal,  Toronto. 

Listed  —  PTA  :  T.  M 

Company  —  (Que.  1970).  Engaged  in  the  retail  sale  of 
casual  clothing  at  medium  prices  for  men  and  women.  The 
products  sold  by  the  co.  include  jeans,  jackets,  sweaters, 
sweatshirts  and  pants,  skirts,  pants,  and  accessories.  In  April 
1987  the  co.  had  170  stores,  100  in  Quebec,  50  in  Ontario,  and 
20  in  the  Maritimes  and  the  West,  oper.  under  the  names 
Pantorama,  d’Gala,  1850,  Roberto,  Abraxas  and  Le  Tram.  The 
co.’s  policy  is  to  lease  multiple  outlets  under  different  names  in 
the  same  shopping  mall.  Each  of  the  co.’s  stores,  with  the  ex¬ 
ception  of  the  1850  stores,  carries  the  same  basic  assortment 
of  merchandise  but  the  stores  are  designed  as  to  be  perceived 
by  customers  as  differing  from  each  other.  The  1850  stores 
place  greater  emphasis  on  jeans  and,  in  particular,  on  Levi’s 
jeans.  The  co.  owns  the  Roberto  trademark  and  all  clothing  sold 
under  the  Roberto  label. 

In  Sept.  1986  the  co.  undertook  an  initial  and  secondary 
offering  of  a  total  of  2,020,000  com.  shs.  at  $5.50  per  sh. 

No.  of  Employees  —  550  full-time  and  650  part-time,  as  at 
April  30,  1986. 
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Directors 

R.  Wexler,  chriri  ;  S.  Aptacker,  pres.  -  Hampstead,  Que.;  L. 
Wexler,  exec,  v-p  &  sec.  -  Cote  St.  Luc,  Que.;  R.  Fragomene.  v- 
p,  fin.;  A.  Lizotte  -  Outremont,  Que.;  A.  A  Yanotsky  - 
Hampstead,  Que. 

Key  Personnel 

G.  Gauvin,  v-p,  sales;  S.  Wexler,  v-p,  distribution. 

Capital  Stock* 

Author.  Outstand. 

Preference  unlimited  nil 

Common  unlimited  16,185,500  sh. 

•  As  at  Dec.  31,  1986. 

Common  —  Voting;  entitled  to  receive  divids.  as  and  when 
declared. 

Major  Shareholder  —  Robwex  Enterprises  Inc.,  Sydapt 
Enterprises  Inc.,  and  Larwex  Enterprises  Inc.  each  own  29.17% 
of  the  o/s  com.  shs. 

Current  Financial  Position  —  Unaudited  results  at  July  31, 
1986  showed  current  assets  of  $10,531,000,  current  liabs.  of 
$7,129,000,  total  assets  of  $14,597,000,  shareholders'  equity 
of  $7,468,000  and  no  long  term  debt.  Sales  for  the  year  ended 
July  31,  1986  were  $63,592,000  and  net  income  was 
$4,837,000. 

Price  Range 


Sept.  30,  1986  (first  since  listing).  The  co.  intends  to  pay  divds. 
at  a  rate  of  approx.  25%  of  its  net  earnings. 

Long-Term  Debt  —  At  Aug.  31,  1986,  l-t.  debt  consisted  of 
$21,300,000  (incl.  a  $2,500,000  current  portion)  in  floating  rate 
term  debs.,  due  1991.  These  bear  int.  at  either  the  rate  of  bank¬ 
ers’  acceptances  or  cost  of  funds  of  the  lender  plus  1  ’/2%,  at  the 
option  of  the  co.  In  April,  1987,  the  co.  announced  it  had  agreed 
to  sell  $93,000,000  principal  amt.  of  conv.  subord.  notes 
conditional  on  the  acquisition  by  Paperboard  of  about  98.2%  of 
the  shs.  of  Belkin  Inc.  controlled  by  Belkin's  chm.,  Morris  Belkin. 

Subsidiary  —  PIC  Holdings  Inc.  (100%  int.) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - - 

Sales 

79,792 

71,563 

Net  income . 

3,228 

569 

Current  assets 

19,791 

24,377 

Current  liabilities 

15,167 

26,406 

Long-term  debt,  net 

18,800 

20,900 

Shareholders’  equity  . 

24,441 

25,226 

Cash  flow,  operations 

10,380 

5,860 

Total  assets  . 

62,597 

77,004 

1986 

Common 

High . 

5.75 

Low  . 

4  55 

P.21 

Paperboard  Industries  Corporation 


Earnings  per  common  share: 


On  net  income 

0.73 

Price  Range: 

Common* 

High . 

8.88 

Low 

6.75 

•  Listed  June  18,  1986. 

Auditors  —  Coopers  &  Lybrand,  C.A.'s,  Ottawa.  Ont. 


Head  Off.  —  600,  144  Front  St.  W.,  Toronto,  Ont.  Telephone 
—  (416)  596-7148  Trans.  Agent  —  The  Canada  Trust 
Company,  Halifax,  Montreal,  Toronto,  Regina,  Calgary  and 
Vancouver.  Listed  —  PB:  T,  M 

Company  —  (Ont.,  1979).  The  co.  is  engaged  in  the 
manufacture  of  linerboard  and  boxboard  from  waste  paper  and 
in  the  production  of  corrugated  boxes,  corrugated  sheets  and 
boxboard  products. 

Linerboard,  boxboard  and  boxboard  products  are  manufac¬ 
tured  at  the  co's.  mills  and  related  facilities  near  Trenton,  Ont. 
and  corrugated  boxes  and  sheets  are  produced  at  three  plants 
near  Toronto.  The  co's.  customers  incl.  fast  food  retailers,  soft 
drink  manufacturers,  distillers,  food  processors,  metal  fabrica¬ 
tors  and  glass  and  plastic  manufacturers. 

In  May.  1987,  PIC  Holdings  Inc.,  a  wholly-owned  subsid.  of 
the  co.  acquired  substantially  all  of  the  o/s  com.  and  non-vtg. 
shs.  of  the  Belkin  Inc.  at  between  $21.00  and  $23.50  per  sh 
through  an  offer  dated  Apr.  10,  1987. 

Effective  Nov.  12,  1986,  the  co.  amal  with  its  wholly-owned 
subsid  Paperboard  Industries  Corporation  and  changed  its 
name  from  Paperboard  Industries  Corporation  Inc.  to  the 
present  form. 

No.  of  Employees  —  625  at  Mar  30,  1987 
Directors 

J.  G.  Bryden,  chm.  -  Fredicton,  N.B.;  C.  I.  Ross,  pres  &  CEO  - 
Toronto;  W.  A.  MacFarlane,  sec.  -  Nepean,  Ont.;  R  M  Bryden  - 
Rockliffe,  Ont  ;  H.  J.  Cambell  -  Carrying  Place,  Ont.;  J.  C. 
McCartney;  R.  E.  Venn  -  Toronto. 

Key  Personnel 

D  M  Cambell,  exec,  v-p;  R  B  Beck,  v-p  &  gen  mgr ;  J.  E 
Roth,  v-p  &  gen.  mgr.;  W.  A.  Sherwin,  v-p  &  contr. 

Author.  Outstand.* 

Pref.  unlimited  nil 

Common  unlimited  6,000,000 

•  At  June  17,  1986,  300,000  shs.  reserved  for  iss.  pursuant 

to  the  employee  stock  option  plan. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  June,  1986,  Kinburn  Capital 

Corporation  held  approx.  53%  of  the  o/s  com  shs.  Kinburn  is  in¬ 
directly  controlled  by  R  M  Bryden 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  May  29,  1986,  the  co.  iss.  2,700,000  com. 
shs.  to  the  public  at  a  price  of  $8.50  per  sh. 

Dividends  —  Com.  —  Divds  are  currently  being  pd.  at  a 
rate  of  16c  per  sh.  p.a.  pay.  quarterly  following  the  payment  of 
4c  per  sh.  on  Dec.  31,  1986.  Previously  a  divd.  of  3c  was  pd.  on 


P.22 

Paracorp  Ltd. 

Head  Off.  —  301,  1204  Kensington  Rd  N.W  .  Calgary,  Alta. 
T2N  3P5  Telephone  —  (4C3)  270-4122  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada.  Calgary 

Company  —  (Alta.  1952).  Principally  a  holding  co.  with  44% 
int.  in  Aldona  Mines  Ltd.  Ceased  trading  (AL)  June  1,  1984. 

Directors 

H  A  Hanen,  chm.;  K.  A.  Hughes,  pres.,  -  Calgary. 

Capital  Stock 

Author.  Outstand  Par 

Pref.  500,000  sh.  40,330  sh.  $10 

Common  10,000,000  sh.  9,430,051  sh.  n.p.v. 

Wholly  Owned  Subsidiary  —  Cardinal  Energy  Ltd. 

P.23 

Paramount  Funding  Corp. 

Head  Off.  —  4th  Fir  ,  90  Adelaide  St.  W.,  Toronto,  Ont.,  M5H 
3V9  Telephone  —  (416)  365-0950  Trans.  Agent  —  National 
Trust  Co.,  Montreal,  Toronto  and  Vancouver;  Ravensbourne 
Registration  Services  Ltd  ,  London,  Eng.  Listed  —  PF:  T,  M 

Company  — -  (Ont  ,  1979.).  Holds  investments  in  approx.  35 
Cdn.  jr.  co's.,  at  various  stages  of  devel.,  incl.  50%  int.  in  First 
Exploration  Corp. 

On  Apr.  9.  1987,  co.  iss.  and  sold  10,476, 190  cl.  A.  voting  shs. 
at  a  price  of  $5.25  per  sh.  for  net  proceeds  of  $51,150,000. 

Directors 

S.  R.  Sharpe,  chm.  -  Toronto;  G.  D.  Ewart,  pres.  -  Cobourg, 
Ont.;  J  B.  Gilmer,  sr.  exec,  v-p  &  sec.;  D.  Patterson,  exec,  v-p; 
C  W.  Cole;  R  C.  Thompson;  P.  G.  Schoch  -  Toronto;  W.  E 
Grafham  -  Englewood,  Colo. 

Capital  Stock 

Author.  Outstand. 

Cl.  A  unlimited  17,709,440  sh. 

•  At  Feb  27,  1987,  but  giving  effect  to  iss.  on  April  9,  1986 

Cl.  A  —  One  vote  per  sh. 

Capital  Stock  Changes 

Com  shs  were  consolidated  on  the  basis  of  1  new  for  10  old 
on  Oct.  24,  1983.  Com.  shs.  were  consolidated  and 

redesignated  as  cl.  A  shs.  on  the  basis  of  1  cl.  A  for  2  com.  on 
Feb.  27,  1987. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

4,074 

333 

Net  income,  operations 

2,335 

169 

Extraordinary  items  . 

278 

98 

Net  income  . 

2,613 

267 

Shareholders'  equity  . 

15,127 

4,691 

Cash  flow,  opers . 

2,695 

253 

Total  assets  . 

16,082 

4,902 

Earnings  per  cl.  A  sh*:  . 

$ 

On  net  income,  oper. 

0.22 

0.02 

On  net  income  . 

0.25 

0.03 

•  Giving  effect  to  consolidation  and  redesignation  of  cap. 
stk.  on  Feb.  27,  1987. 

Auditors  —  Thorne  Ernst  &  Whinney,  Toronto. 

P.24 

Paramount  Life  Insurance  Co. 

Liquidator  —  Terry  Holmes,  Touche  Ross  Co.  Ltd.,  3500,700 
2nd  St.  S.W.,  Calgary,  Alta.  (403)  264-6262. 

Company  —  (Alta.  1973).  In  mid.  1984,  a  court  order  was  ob¬ 
tained  for  the  liquid,  of  the  co.  As  at  May  23,  1985,  co.  still  in  the 
process  of  liquidating.  Co's  shs.  were  suspended  from  trading 
May  30,  1984  and  delisted  on  Aug.  29,  1985.  No  further 
information  available. 

P.25 

Paribas  Bank  of  Canada 

Head  Off.  —  Suite  2520,  2  First  Canadian  Place.  Exchange 
Tower,  P.O.  Box  438,  Toronto,  Ont.  M5X  1E3.  Telephone  — 
(416)  365-9600. 

Bank  —  Schedule  B  bank  formed  on  Oct.  8,  1981,  with  an  au¬ 
thor.  capital  of  $20,000,000. 

Directors 

G.  C.  MacDonald,  hon.  cnm.  -  Toronto;  Michel  Barret,  chm.  - 
Paris.  Gilles  Roman,  pres.  &  CEO;  J  Tait;  Louis  Odette  - 
Toronto;  J.  Rae;  Fernand  Bibeau  -  Montreal;  P.  Blavier  -  Paris; 
A.  Louvel  -  New  York. 

Key  Personnel  —  J.  E  G  Young,  v-p 
Capital  Stock* 

Author.  Outstand.  Par 

Common  198,000  sh.  198,000  sh.  $100 

•  At  Oct.  31,  1986. 

Major  Shareholder  —  Wholly-owned  by  Banque  Paribas 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  revenue 

25,274 

20,748 

Net  income  . 

855 

621 

Deposits  . 

332,223 

298,131 

Shareholders'  equity  . 

24,836 

23,072 

Cash  resources  . 

7,277 

84,889 

Securities  . 

5,000 

6,151 

Loans 

343,147 

229,260 

Total  assets  . 

407,347 

353,115 

Earnings  per  common  share: 

$  - 

On  net  income 

4.32 

3.14 

Auditor  —  Clarkson  Gordon; 

Price  Waterhouse,  Toronto. 

P.26 

Park  Lawn  Cemetery  Company  Limited 

Head  Off.  —  15  Duncan  St..  Toronto.  Ont.  M5H  3P9 
Telephone  —  (416)  593-5542.  Trans.  Agent  —  Co. 

Company  —  (Ont.  1915).  Owns  and  operates  a  75  acre 
cemetery. 

Directors  —  Joseph  Pope,  pres  ;  C.  Pope;  Wendi  Enright, 


treas.  &  gen  mgr.,  Francis  Pope,  sec.;  S.  G.  S.  Hughes;  Philip 
Torno;  A.  J.  Bauer,  v-p  -  Toronto. 

No.  of  Employees  —  Approx  14 

Capital  Stock* 

Auth.  Outstand.  Par 

Common  100,000  sh.  100,000  sh.  50c 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  In  Dec.  1986,  Duncan  Park  Holdings 
Corporation  held  31,12%  of  the  o/s  shs. 

Dividends  —  Pd  continually  since  1937.  Pres,  rate  $1 .62  per 
sh.  p  a.  estab.  with  s.a.  pay.  of  81c  on  Nov.  15,  1985.  Divds.  pd. 
in  recent  yrs.  as  follows: 

1983  1.55  1985  .  1.61 

1984  1.60  1986  1.62 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  — 

Revenue  . 

1,441 

1,538 

Net  income . 

253 

241 

Earnings  per  com.  share:  . 

On  net  income  . 

$2.53 

$2.41 

-  $000  — 

Cash  &  equivalent . 

129 

221 

Investments  . 

437 

329 

Fixed  assets,  net  . 

34 

36 

Total  assets  . 

701 

606 

Liabilities  . 

30 

27 

Shareholders'  equity . 

671 

579 

Cash  flow,  operations  . 

260 

259 

Auditor  —  T.  R.  Hambley,  Toronto. 

P.27 

Parkland  Industries  Ltd. 

Head  Off.  —  236,  4919-59  St.,  Red  Deer,  Alta.  T4N  6C9. 
Telephone  —  (403)  343-1515.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto  and  Calgary.  Listed  —  PKI:  AL,  T. 

Company  —  (Alta.  1961).  A  petroleum  co.  with  activities  in 
gasoline  retailing  and  related  services,  contract  oil  and  gas  well 
servicing  and  well  drilling,  exploration,  and  oil  and  gas 
production  in  Alberta  and  Saskatchewan.  Service  stations 
leased  to  wholly  owned  subsid.,  Fas.  Gas  Oil  Ltd. 

Directors 

J.  C.  Donald,  pres.;  T,  H.  Chapman,  sec. -treas.  -  Red  Deer;  S. 
D.  Moore  -  Toronto,  Ont.;  J.  M.  Donald,  asst.  corp.  sec.;  T.  D. 
Lawrence  -  Calgary;  G.  J.  Quinn;  Andrew  Goruk;  A.  L.  Truant  - 
Red  Deer 

Key  Personnel 

Jim  Jones,  sales  mgr.;  G.  G.  Brophy,  compt.;  D.  McMillan,  v-p, 
fin.  Coachwood  Resources. 

No.  of  Employees  —  Approx.  185  in  Feb.  1987. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  unlimited  4,023,588  sh.  n.p.v. 

•  At  June  30,  1986. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30  : 

1986 

1985 

-  $000 - 

Revenue 

78,396 

71,715 

Net  income,  operations 

2,802 

3,498 

Extraordinary  items 

910. 

Net  income 

3,712 

3,498 

Earnings  per  com.  shareQ 

On  net  income,  oper. 

$0.70 

$0.87 

On  net  income 

$0.92 

$0.87 

Cash  &  equivalent 

3,346 

3,034 

Inventories  . 

1,585 

1,493 

Current  liabilities  . 

10,213 

9,012 

Shareholders'  equity 

14,981 

1 1,269 

Cash  flow 

9,952 

6,790 

Total  assets  . 

41,963 

35,897 

Auditors  —  Burrington,  Heywood, 

Holmes,  Hill  &  Blair,  C.A., 

Red  Deer,  Alta 
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Major  Shareholders  —  J.  C.  Donald  held  17.99%,  and 
Parkland  Properties  Ltd  (owned  by  J.  C.  Donald  and  Joan  M. 
Donald)  held  12.28%  of  o/s.  com.  shs.  in  Oct.  1986 

Capital  Changes  —  In  Nov.,  1984,  author  captial  stock 
changed  from  3,000,000  shs.  to  an  unlimited  number.  In  Dec. 
1985,  com.  shs.  split  on  a  2-for-1  basis. 

Long-Term  Debt  —  At  June  30,  1986,  long-term  debt  o/s 
totaled  $15,605,000  incl.  $3,634,000  due  in  1  yr. 

Wholly  Owned  Subsidiaries 

Fas  Gas  Oil  Ltd.;  Fas  Gas  Realty  Ltd.;  Fas  Gas  Transport 
Ltd;  Contact  Well  Servicing  Ltd.;  CA  Service  Station  Supply 
Ltd.;  Contact  Drilling  Ltd.;  Coachwood  Resources  Ltd.;  Bow 
Well  Servicing  (1977)  Ltd.;  GTX  Service  Ltd. 

P.28 

Parklane  Technologies  Inc. 

Head  Off.  —  600,  333  11th  Ave.  S.W.,  Calgary,  Alta  T2R 
1L9  Telephone  —  (4(53)  269-8822  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver  Listed  —  PKL;  V 
Company  —  (B.C.  1979)  Engaged  in  mining:  holds  gold 
prospect,  84  els.,  Casa-Berardi  area,  Que.,  options  on  gold- 
silver  prospects,  400  els.,  Quevillon,  Fanquet,  Vernevil  and 
Laas  twps.,  Que.  and  prospect  East  Kootenay  area,  B.C 
Name  of  co  changed  from  Parklane  Explorations  Ltd.  to 
present  form  following  shldr  approval  June  27,  1986 

On  Jan  9,  1987,  co.  purch.  30%  int.  in  Safel  Recordings  Inc  , 
in  return  for  240,000  com.  shs.  of  co.,  and  on  May  15,  1987,  co. 
purch  100%  int  in  Ordinal  Systems  Incorporated,  in  return  for 
100,000  com.  shs.  of  co. 

Directors 

Vladimir  Balabanov,  pres.;  T,  R.  Vukovich;  John  Twyman  - 
Calgary;  P.  D.  M.  Stewart  -  Victoria,  B.C. 

Key  Personnel  —  R  E.  Maret,  v-p.  mining 
Capital  Stock 

Author.  Outstand 

Common  9,000,000  sh.  2,592,701  sh. 

•  At  Mar.  31,  1987;  740,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Price  Range 


1986 

1985 

Common 

High  . 

2.00 

0.84 

Low  . 

0.25 

0.27 

P.29 

Pastel  Food  Corporation 

Head  Off.  —  1150,  355  Burrard  St.,  Vancouver,  B.C. 
Telephone  —  (604)  689-4060.  Trans.  Agent  —  National  Trust 
Company,  Vancouver.  Listed  —  V 

Company  —  (B  C.  1986)  Engaged  in  the  retail  fast  food 
business  directly  as  the  owner  and  operator  of  outlets,  and 
indirectly  through  franchises.  The  outlets  are  operated  under 
the  names  'Ruffage',  'Pastels  Pantry’  and  'Pastel'  The  co.  owns 
and  operates  one  Ruffage  outlet  and  is  the  franchisor  in  respect 
to  nine  Ruffage  outlets;  owns  and  operates  one  Pastels  Pantry 
outlet;  and  is  the  owner  and  operator  of  one  Pastel  outlet.  In  late 
1986  the  co.  was  in  the  process  of  developing  four  other  Pastel 
outlets 

Directors 

P  Walker,  pres  ;  W  P.  McLaws;  I.  Reynolds;  L.  W  Barker;  T. 
G  Van 

Samang  -  Vancouver;  D  T  deVarona  II  -  Seattle 
Key  Personnel  —  D  G  Bohn,  sec 
Captial  Stock* 

Author.  Outstand. 

Cl.  A  20,000,000  sh  2,290,000  sh 

Common  4  sh.  4  sh. 

•  Following  the  iss.  of  800,000  com.  shs.  in  late  1986. 

Cl.  A  —  Non-voting,  non  participating  and  are  not  entitled  to 
any  divds  The  cl.  A  shs  are  conv.  into  com  shs.  on  the  basis  of 
250,000  com.  shs  for  each  cl  A  sh  up  to  and  incl  Dec.  31, 
1991. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Prior  to  the  iss.  of  800,000  com.  shs. 
in  late  1986,  the  directors  and  senior  officers  of  the  co.  as  a 
group  beneficially  owned  78.2 %  of  the  o/s  com.  shs. 


Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec  3,  1986,  the  co.  iss.  800,000  com.  shs. 
at  $1  00  per  sh.  to  net  $720,000. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Vancouver 

Current  Financial  Position  —  At  June  1,  1986,  the  co  had 
total  assets  of  $957,915  incl.  current  assets  of  $29,535;  current 
liabilities  of  $201,411;  and  shldrs.  equity  of  $656,504.  In  Dec., 
1986,  the  co.  iss.  800,000  com.  shs  at  $1.00  per  sh.  to  net 
$720,000 

P.30 

Pathfinder  Industries  Limited 

Head  Off.  —  2200,  Commercial  Union  Tower,  P  O.  Box  61, 
Toronto,  Ont.  M5K  1E7  Telephone  —  (416)  362-1199.  Trans. 
Agent  —  Guaranty  Trust  Company,  Toronto.  Listed  —  PFC:  T. 

Company  —  (Ont.  1986,  amalg.).  The  co.,  through  subsids., 
operates  as  a  soft  drink  bottler  and  in  the  design  and 
manufacture  of  office  filing  and  storage  systems.  Also  operates 
as  an  investment  firm  Thames  Valley  Beverages  Ltd.  of 
London,  Ont.  is  the  largest  independent  soft  drink  bottler  in 
Ontario.  Franchises,  which  include  Pepsi  Cola,  Seven-Up,  Hires 
Root  Beer.  Crush  and  Dr.  Pepper,  service  the  London-Hamilton- 
Oakville-Niagara  Penninsula  area.  Through  80%  owned  Storwal 
International  Inc.,  co.  manufactures  office  systems  from  its 
plant  in  Pembroke.  Ont.  and  has  operations  in  the  U  S.  and  the 
U  K.  Investments  include  a  61%  int.  in  Financial  Systems 
Technology  PLC  and  its  60%  owned  subsid.,  Value  Added 
Networks  PLC;  and  a  28%  int.  in  Gateford  Resources  Inc. 

In  Aug  1986,  the  co.  approved  the  acquisition  of  all  o/s  shs 
of  Thames  Valley  Beverages  Ltd  and  74%  of  the  o/s  shs  of 
Storwal  International  Inc.  for  approx.  $31,500,000.  The  purch. 
from  L  B.  Blair  Management  Ltd  ,  was  satisfied  by  the  iss.  of 
25,200,000  Pathfinder  com.  shs.  from  treasury  and  resulted  in 
Blair  Management  holding  approx.  82%  of  the  o/s  shs.  of  the 
co. 

In  Oct.  1986,  the  co.  sold  its  int.  in  Prenor  Group. 

On  Nov.  5,  1986,  the  co.  amalg.  with  L.  B.  Blair  Management 
and  the  name  was  changed  from  Pathfinder  Financial  Corp.  to 
the  present  form 

Directors 

L.  B  Blair,  chm.;  N  G.  Van  Nest,  pres.  &  CEO;  B  B 
Lockwood,  sec  ;  H.  S  Negin,  exec,  v-p  &  COO,  Toronto;  Earl  Al¬ 
exander  of  Tunis,  London,  Eng.;  K.  M.  Fleming,  Vancouver;  Keith 
MacLeod,  Windsor,  Ont  ;  C.  H.  Rosner,  Schenectady,  N  Y 

Key  Personnel  —  A  E  Burt.  v-p. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  5,061,062  shs 

•  At  Apr  30,  1986 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  L  B  Blair  holds  82%  of  the  o/s  shs. 

Capital  Stock  Changes  —  Original  author,  capital  of 
5.000,000  shs  with  a  par  value  of  50c  each  Par  value  changed 
to  no  parvalue  of  Dec  4,  1974.  On  July  29,  1981  the  issued  and 
author,  capital  was  consolidated  on  a  one  for  five  basis  and  au¬ 
thor  capital  was  increased  to  10,000.000  shs.  In  1984,  author, 
capital  was  increased  to  unlimited 

In  Aug  1986,  25,200,000  com  shs  were  issued  to  L.  B.  Blair 
Management  as  consideration  for  acquisitions.  The  transaction 
resulted  in  Blair  Management  holding  82%  of  the  co.'s  o/s  shs. 

Long-Term  Debt  —  O/s  at  Apr.  30,  1986,  $2,350,000  in  10% 
convert  notes  due  Nov  1990. 

FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

1985 

-  $000  - 

Revenue  . 

462 

77 

Net  income,  operations 

d946 

d802 

Extraordinary  items 

77 

Net  income  . 

d  1,024 

d802 

Earnings  per  com.  share: 

On  net  income,  oper 

d$0. 19 

d$0. 17 

On  net  income  . 

d$0.20 

d$0. 17 

Cash  &  equivalent 

1,870 

Current  liabilities 

4,050 

1 1 ,884 

Shareholders’  equity 

466 

1,264 

Total  assets  . 

8,134 

13,148 

Cash  flow 

d  1,461 

d268 

Auditors  —  Coopers  &  Lybrand, 

Toronto. 
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P.31 

Pathfinder  International 
Recreation  Corporation 

Head  Off.  —  6205-99  St.,  Edmonton,  Alta.  T5J  2P4.  Trans. 
Agent  —  Royal  Trust  Company,  Edmonton.  Listed  —  PFI:  Al. 

Company  —  (Alta.  1986.)  Engaged  in  the  identification  and 
evaluation  of  corporations  or  businesses  which  are  engaged  in 
the  recreational  and  tourism  industry  in  Western  Canada  with  a 
view  to  their  acquisition.  At  Feb.  23,  1987,  the  co.  has  not  car¬ 
ried  on  any  business  but  has  identified  1  business  which  it  wish¬ 
es  to  evaluate. 

Directors 

L.  H.  Jean,  pres.  &  CEO  -  St.  Albert,  Alta.;  M.  S.  Aberant,  sec  - 
treas.;  M.  E.  Garlough;  D.  L.  Lee  -  Edmonton. 

Key  Personnel  —  P  Evenson,  v-p. 

Capital  Stock 

Author.  Outstand. 

Pref.  10,000,000  sh.  nil 

Conv.  Pref  10.000,000  sh.  nil 

Common  unlimited  3,270,000  sh. 

•At  Feb.  23,  1987,  giving  effect  to  the  public  issue  of  that 
date.  Includes  270,000  com.  shs.  reserved  for  issuance  under 
director  and  employee  stock  option  plans. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  At  Feb.  23,  1987,  giving  effect  to  the 
public  issue  of  that  date,  Lawrence  H.  Jean  held  36,66%  and 
Paul  Evenson  held  10%  of  o/s  com.  shs.. 

Capital  Stock  Changes  —  On  Feb  23.  1987,  the  com.  shs. 
of  the  co.  became  listed  on  the  Vancouver  Stock  Exchange,  and 
1,000,000  com.  shs.  were  issued  at  $0.05  per  sh.  in  the  co.'s 
1st  public  placement. 

Dividends  —  No  dvds.  have  been  pd.  since  incorporation 
and  the  co.  does  not  intend  to  pay  any  dvds.  in  the  short  term. 

Current  Financial  Position  —  At  Sept.  29,  1987,  the  co.  had 
$60,000  in  total  assets,  consisting  solely  of  cash  in  bank,  and 
$60,000  in  shldr’s  equity.  Co.  raised  $50,000  on  Feb.  23,  1987, 
with  the  sale  of  1,000,000  com.  shs. 

Auditors  —  Deloitte,  Haskins  and  Sells,  Edmonton. 


P.32 

Pathonic  Network  Inc. 

Head  Off.  —  1000  Myrand  Ave.,  Ste-Foy,  Que.  G1V  2W3 
Telephone  —  Head  Office;  (418)  688-9330;  exec,  office:  (514) 
849-3251.  Trans.  Agent  —  Montreal  Trust  Co.,  Montreal  & 
Toronto  Listed  —  PHC.A:  T,  M 

Company  —  (Que  .  1986)  Co.  formed  by  consolidation  of 
Tele-Capital  Ltd.  &  Pathonic  Communications  Inc.  whereby  Tele- 
Capital  acquired  all  of  the  o/s  shs.  of  Pathonic  &  changed  the 
co.  name  to  current  form. 

The  co.  holds  directly  or  through  its  wholly  owned 
subsidiaries  the  licences  for  6  television  channels  in  Que.  and 
also  has  1  associate  member. 

For  the  3-mos.  period  Sept.  1  to  Nov.  30,  1986,  the  co. 
showed  an  unaudited  net  income  of  $2,654,000  or  36c  per  sh. 
compared  with$  1,529,000  or  27c  per  sh.  for  the  comparable 
period  in  1985.. 

Directors 

P.  G.  Vien.  chm  .  pres.  &  CEO;  P.  H.  Lessard,  vice-chm  ;  P 
Beaudoin;  J.  Bellegarde,  v-p,  fin.,  treas.  &  asst.  sec.  ;  J  M 
Brault;  R.  D.  Dawson,  exec,  v-p,  admin.;  B.  Fabi,  exec,  v-p,  pro¬ 
gramming;  G,  Lauzon;  G.  Leduc,  exec,  v-p,  sales; ;  A.  E.  Mercier; 
P  M  Perron;  P  A.  Pommier;  P.  Tardif;  F.  B  Vien. 

Key  Personnel 

R.  McKibbin.  sec.;  Anne-Marie  Poirier,  sec.;  M.  Therien, 
compt. 

No.  of  Employees  —  350  as  at  Aug  31,  1986 


Pref. 

Cl  A  subord.a 
Cl.  B  subord 


Capital  Stock 
Author, 
unlimited 
unlimited 
unlimited 


Outstand. 

50,000sh. 
4,800,000  sh. 
400,000  sh. 


•  As  at  Aug.  31,  1986. 

■  460,000  cl.  A  shs.  are  reserved  for  a  stock  option  plan  for 
the  co.  s  directors,  officers  and  certain  full-time  employees.  As 


at  Aug.  31,  1986,  170,000  options  expiring  from  1992  to  1996 
had  been  granted. 

Pref.  —  1st  pref.  with  fixed,  cum.,  preferential  div.  of  $3.00 
per  sh  as  well  as  a  fixed  &  cum.  div.  based  on  net  inc.,  the  total 
not  to  exceed  $9 .00  per  sh 

Redeem,  at  $100.  Co.  must  redeem  2,500  shs.  quarterly  from 
Nov.  30,  1987  to  Feb.  28,  1990  inclusive  and  3,125  shs.  from 
May  31,  1990  to  Feb.  29,  1992  inclusive. 

Non-voting,  except  for  right  to  elect  directors,  unless  co.  fails 
to  pay  3  quarterly  divs. 

Unlimited  author.,  iss.  in  series,  with  the  rights,  priviliges  &  re¬ 
strictions  as  may  be  determined  by  the  board  ot  directors. 

Cl.  A  Subordinate  —  Unlimited  author.;  1  vote  per  sh. 

Cl.  B  Subordinate  —  Unlimited  author.;  20  votes  per  sh. 

Cl.  A  &  Cl.  B  participate  equally  in  the  earnings  of  the  co.; 
each  Cl.  B  sh.  can  at  any  time  be  converted  into  1  cl.  A  sh.;  each 
cl.  A  sh.  may  be  converted  into  1  cl.  B  sh.  under  certain 
circumstances. 

Major  Shareholders  —  At  Nov.  1986,  Pathonic  Inc.  held 
56.8%  voting  &  16.64%  equity  inf.;  and  P.  H.  Lessard  held  1 1.8% 
voting  int. 

Capital  Stock  Changes  —  In  1986,  the  co.  purchased  the 
shs  of  Pathonic  Communications  Inc.  in  exchange  for  1 ,709,000 
cl.  A  and  466,000  cl.  B  shs.  The  co.  thereby  indirectly  acquired 
300,000  cl.  B  shs.  and  intends  to  cancel  them  within  5  yrs.  For  fi¬ 
nancial  statement  purposes,  the  acquisition  resulted  in  a  net 
increase  of  1,709,000  cl.  A  shs.  &  166,000  cl.  B  shs. 

Long-Term  Debt 

As  at  Aug.  31,  1986  l-t  debt  totaled  $35,930,000  incl. 
$2,148,000  due  in  1  yr. 

1986  1985 

- $000 - 

Term  bank  loans  35,930 

Less:  Current  portion  2,148  1,800 

33,782  27,300 

Debt  consisted  of  term  bank  loan  of  $29,430,000  at  prime 
plus  144%,  refinanced  in  1986;  term  bank  loan  of  $6,500,000  at 
1 1.15%  and  1 1.45%  to  Dec.  1990  &  Jan.  1991  respectively. 

Subsidiaries 

(Wholly  owned  unless  stated  otherwise) 
CFCM-TV/CKMI-TV,  Ste-Foy;  CHLT-TV,  Sherbrooke;  CFER- 
TV.  Pointe-au-Perre;  CHEM-TV,  Trois-Rivieres;  CIMT-TV, 
Riviere-du-Loup. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

-  $000  — 

Revenue 

33,319 

23,608 

Net  income,  operations  . 

2,897 

1,479 

Extraordinary  items 

d667 

dl.618 

Net  income . 

2,230 

d139 

Earnings  per  cl.  A  &  B  shs: 

On  net  income,  oper . 

$0.53 

$0.26 

On  net  income 

0.40 

dO. 05 

Current  assets  . 

7,696 

7,388 

Total  assets  . 

70,048 

62,759 

Current  liabilities  . 

4.745 

5,914 

Long-term  debt,  nef 

33,782 

27,300 

Shareholders'  equity . 

31,521 

29,545 

Cash  flow,  operations 

3,845 

1,870 

Price  Range:  Cl.  A  &  B 

High . 

$16.00 

$11.63 

Low  . 

$9.50 

$4.05 

Auditors  —  Clarkson  Gordon,  C.A.s,  Quebec. 


P.33 

Pathway  Financial  Corp. 

Head  Off.  —  1000,  150  King  St.  W.,  Toronto,  Ont  M5H  1J9. 
Telephone  —  (416)  537-2671.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1969).  A  financial  holding  co.  providing 
financial  and  real  estate  services. 
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In  Dec.,  1986,  the  co.  acquired  an  int.  in  Prime  Small 
Business  Development  Corporation,  enabling  the  co.  to 
provide  high  tech  services  in  financial  operations  for  their 
clients. 

On  March  13,  1987,  the  co.  acqurired  all  of  the  o/s  shs.  of  the 
previously  dormant  Heritage  Trust  Co.,  of  P.E.I. 

Effective  Dec.  15,  1986,  the  co.  changed  its  name  from 
Pathway  Food  Industries  Limited  to  the  present  form 
Directors 

M.  Wortzman,  pres.,  sec.;  F.  Giuliani  -  Toronto;  B  Small  - 
Uxbridge. 

Capital  Stock 

Author  Outstand.  Par 

Common  unlimited  970,247  sh.  n.p  v. 

Major  Shareholders  —  M.  Wortzman  holds  65%  of  the  o/s 
shs. 


13%.  secured  by  land  &  building,  pay.  in  monthly  installments  of 
$9,944,  capital  &  int ,  maturing  Apr.  1999,  with  a  term  in  Apr. 
1987;  $1,000,000  non  secured  deb.,  9%,  pay.  by  installment  of 
$672,876  on  Oct.  1.  1988  &  another  of  $520,280  on  Apr.  1, 
1989,  for  17%  total  efficiency,  exchangeable  at  the  agreement 
of  the  holder  of  com.  shs.  issued  by  the  co.  treasury  before  Oct. 
1,  1988,  at  a  price  of  90%  of  the  market  value  at  that  date. 

1986  1985 

-  $000  - 

1st  mtge.  bond  744,705  766,962 

Note  pay .  ....  7,436 

Non  secured  debs.  1,000,000 _ .... 

1,744,705  774,398 

Less:  due  1  yr.  24,076  30,453 

1,720,629  743,945 


P.34 

Paul  Martin  Inc. 

Head  Off.  —  161,  Route  230,  La  Pocatiere.  Que.  GOR  1Z0. 
Telephone  —  (418)  856-1641.  Trans.  Agent  —  Fiducie  of 
Quebec.  Listed  —  PM:  M. 

Company  —  Co.  is  engaged  mainly  in  construction  contracts 
&  in  wholesale  &  retail  sale  of  building  supplies. 

Co.  has  offices  in  Quebec,  Montreal  and  Rimouski,  Que. 

No.  of  Employees  —  235  as  at  Apr  1987 
Directors 

P.  Martin,  pres.  &  coo;  L.  Briand,  sec.  &  v-p,  construction  div  . 
E.  Briand,  v-p,  fin.,  R.  Boutin,  asst,  v-p,  construction  div.,  R. 
Choiniere,  v-p,  building  material  construction  -  La  Pocatiere, 
Que.;  M.  Trottier,  v-p,  devel.;  J.-P.  Cantin,  asst.  sec.  -  Quebec; 
N  Provost  -  Montreal. 


Capital  Stock* 

Author. 

Outstand. 

Pref. 

unlimited 

Cl.  A 

nil 

Cl  B 

nil 

Common 

unlimited 

7,200,000  sh. 

Common  - 

—  One  vote  per  sh 

•  As  at  Dec. 

31,  1986. 

Major  Shareholder  —  Le  groupe  Martin  Inc.  (82%). 

Capital  Stock  Changes  —  In  July  1986,  889,121  com.  shs. 
were  split  into  5,900,000  shs  The  co.'s  first  public  issue  took 
place  on  Oct.  14,  1986  with  an  offering  of  1,300,000  com.  shs 
$5  00  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $1,744,705  including  current 
portion  of  $24,076.  Debt  comprised  $744,705  1st  mtge.  bond. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

64,929 

56,907 

Net  income,  operations 

2,504 

1,554 

Extraordinary  items 

d229 

Net  income 

2,504 

1,325 

Current  assets 

28,380 

17,123 

Current  liabilities 

16,394 

13,935 

Long-term  debt,  net 

1,721 

744 

Shareholders'  equity  . 

12,357 

3,986 

Cash  flow,  operations  . 

2,575 

1,873 

Total  assets 

30,472 

18,665 

Earnings  per  com.  share: 

— 

$ 

— 

On  net  income,  oper. 

0.41 

0.26 

On  net  income  . 

Price  Range: 

Per  com.  sh 

0.41 

0.22 

High 

4.80 

Low  . 

3.90 

Auditors  —  Raymond,  Chabot,  Martin,  Pare,  C.A.,  Riviere-du- 
Loup. 


P.35 

H.  Paulin  &  Co.,  Limited 

Head  Off.  —  55  Milne  Ave  ,  Scarborough,  Ont.  MIL  4N3. 
Telephone  —  (416)  694-3351  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Vancouver,  Edmonton  and  Winnipeg.  Listed  — 
PAP  T 

Company  —  (Ont  1928).  Manufacturer  and  distributor  of 
bolts,  nuts,  screws,  industrial  fasteners,  fluid  system  com¬ 
ponents.  and  automotive  parts.  Opers.  are  conducted  from 
leased  plant  in  Scarborough  and  leased  warehouses  in 
Vancouver,  Montreal,  Moncton,  Winnipeg  and  Edmonton.  Major 
brand  names  are  "Papco",  "Easy-Spot",  "Tri-Lok”,  "Uni-Bolt”, 
"Pic-A-Pac”,  "Work-Savers",  and  "Loxxon". 

Directors 

A.  Paulin,  pres.;  S.  F.  Paulin,  v-p  &  sec.;  R.  C.  Paulin,  v-p 
oper.;  I.  Betcherman;  A.  B  Irwin;  H.  G.  Kotler;  V.  P  Reid  -  Toron¬ 
to;  A.  G.  Keyes  -  Ottawa. 

Key  Personnel  —  F  Juriansz,  v-p,  purchasing;  C.  Krause, 
treas. 

No.  of  Employees  —  Approx  400 
Capital  Stock 


Author. 

Outstand. 

Par 

Cl.  A 

2,000,000  sh. 

293,203  sh. 

n.p.v. 

Cl.  B 

2,000,000  sh. 

756.797  sh. 

n.p.v. 

Com. 

2,000  sh. 

nil 

n.p.v. 

•  At  Dec.  31,  1986 

Cl.  A  &  B  —  Rank  equally  in  all  respects. 

Major  Shareholders  —  Arthur  Paulin  and  Stanley  Paulin  each 
hold  49,5%  of  the  cl.  A  shs. 

Dividends  —  Class  A  —  Present  rate  of  22c  per  sh.  p.a. 
establ.  with  s.a.  pay  of  1 1c  per  sh.  on  June  20.  1986.  Prev.  18c 
per  sh  p  a  with  s.a.  pay  of  9c  per  sh.  from  Dec.  20,  1984  to 

Dec.  20,  1985;  15c  per  sh  p  a.  pd  s.a.  from  Dec.  20,  1982  to 

June  29,  1984;  22c  per  sh.  p.a.  pd  s.a.  from  June  30,  1980  to 

June  30.  1982,  inch;  10c  per  sh.  pd.  July  16  and  Dec.  18,  1979 

and  rate  of  15c  pa.  pay  s.a  ,  pd.  July  16,  1976  to  Dec.  18, 
1978,  inclusive.  Previously,  6%c  pd  July  18  and  Dec.  12,  1975; 
12%c  pd  Dec  20,  1974  (1st  following  reclassification)  Class  B 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

39,015 

36,01 1 

Net  income  . 

1,047 

1,106 

Current  assets . 

22,617 

18,013 

Current  liabs. 

10,524 

6,185 

Long-term  debt,  net . 

Shareholders'  equity 

13,731 

12,915 

Cash  flow,  opers.  . 

1,606 

1,435 

Total  assets  . 

24,873 

19,614 

Earnings  per  share: 

— 

$ 

— 

On  net  income 

Price  Range: 

1.00 

1.05 

High 

1 1.50 

1.05 

Low  . 

7.75 

6.88 

Auditors  —  Touche  Ross,  Toronto. 
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—  Pd.  at  equivalent  rate  as  cl.  A  shs.  (but  on  a  tax-deferred  ba- 
sistoDec.  18,  1978,  incl.)  Extra  of  8'/2C  per  A  and  8'/4c  (tax-de¬ 
terred)  per  cl.  B  sh.  pd.  Dec.  18,  1978  Com.  (old)  —  Initial  pay. 
of  7V2C  per  sh.  made  Dec.  17,  1973,  along  with  an  extra  of  2  Vie 
per  sh. 

Wholly  Owned  Subsidiary  —  Automotive  &  General 
Export  Co.  Ltd. 

P.36 

Pe  Ben  Oilfield  Services  Ltd. 

Exec.  Off.  —  708,  111  W.  Hastings  St.,  Vancouver,  B.C. 

V6B  1H4.  Telephone  —  (604)  272-1392. 

Head  Off.  —  1 7th  St.  &  45th  Ave.,  P.O.  Box  5805,  Stn.  “  L", 
Edmonton,  Alta.  T6C  4G3  Telephone  —  (403)  467-5525. 
Trans.  Agent  —  National  Trust  Co.  Ltd.,  Toronto  Listed  — 
PBN:  T 

Company  —  (Alta.  1967).  Engaged  principally  in  transporta¬ 
tion,  warehousing,  pipeline  stockpiling  and  stringing,  and 
providing  related  services  to  the  oil  and  gas  industry  in  Canada. 

Effective  Aug  1,  1986,  co.  acquired  Interpro  Contractors 
Ltd.  (formerly  IPC  Equipment  Ltd.)  for  $1,595,000  by  way  of 
iss.  600,00  com.  shs.  and  a  $1,010,000  debenture. 

Directors 

Graham  Dawson,  chm.;  W.  L.  Ruffo,  pres.  &  CEO.;  J.  N. 
Turvey;  W.  B.  Laurie;  M.  E.  Turcotte;  S.  N.  Welsh  -  Vancouver. 

Key  Personnel 

W.  G.  Lowe.,  sec.-treas.  &  v-p,  fin.;  H.  J.  Zickmantel,  v-p, 
oper.;  M.  Pazand,  v-p. 

Capital  Stock 

Author.  Outstand.e 

Common  3,500,000  sh.  3,105,151  sh. 

•  At  Feb.  28,  1987. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  G.  R.  Dawson  holds  15%  int.  and  J.  N 
Turvey  holds  11.3%  int. 

Principal  Subsidiaries 

Pe  Ben  Industries  Co.  Ltd.  and  Interpro  Contractors  Ltd. 
(both  100%  owned). 

Current  Financial  Position 

For  the  9  mos.  ended  Sept.  30,  1986,  co.  had  a  net  loss  of 
$46 1 .575  or  1 7c  per  sh.  on  revenue  of  $4,987,765.  Loss  for  the 
same  pd.  in  1985  was  $168,397  or  7c  per  sh.  on  revenue  of 
$6,441,027.  At  Sept.  30,  1986,  co.  had  total  assets  of 
$8!oi3!857,  net  l-t.  debt  of  $2,297,249  and  shldrs’  equity  of 
$4,206,748. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  1-25  130 

Low  0.50  0.78 

Auditors  —  Dunwoody  &  Co.,  Edmonton. 

P.37 

Peerless  Carpet  Corporation 

Head  Off.  —  1  Dawson  St.,  Place  Bonaventure  (P.O.  Box 
944),  Montreal,  Que.  H5A  1E8  Telephone  —  (514)  878-6800. 
Trans.  Agents  —  The  Royal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Regina,  Calgary,  Vancouver;  Bank  of  Montreal  Trust 
Co.,  New  York.  Listed  —  PRG:  T,  M 

Company  —  (Can.  1966;  continuance.  1980)  With  subsids., 
mfrs.  carpeting  and  related  prods,  incl.  area  rugs,  bath  mats  and 
bath  sets.  Also  distributes  broadloom  and  non-broadloom  floor 
covering  materials  manufactured  by  others.  Operates  mfg.  2 
plants  in  Quebec  and  1  in  Ireland. 

In  May  1986,  co.  announced  its  intention  to  acquire  all  o/s 
shs.  of  Crossley  Karustan  Carpet  Mills  Ltd.  of  Truro,  N  S 
Crossley  is  currently  80%  owned  (with  option  on  remaining  20%) 
by  the  N.S.  Government. 

No  of  Employees  —  Approx.  1,000  in  June  1987. 

Directors 

Bram  Garber,  pres.  -  Montreal;  D.  H.  Arditi,  exec,  v-p,  fin.  & 
sec.-treas.;  R.  S.  Caine,  sr.  v-p  -  Beaconsfield,  Que.;  Jean 
Lafleur;  P.  Mendell  -  Montreal;  D.  M.  Price;  Pine  Plains;  E.  A. 
Nusblatt  -  Woodmere;  R.  B.  Jablow  -  Rockville  Centre;  J.  B. 
Schulman  -  Hewlett  Harbor,  all  New  York. 


Key  Personnel 

Roger  Roux,  v-p,  oper.;  Claude  Fontaine,  v-p,  mfg.;  F. 
Carpentier,  v-p,  eastern  div.;  R.  L.  Wilkinson,  v-p.  western  & 
central  div.;  M.  J.  Dunn,  Stanley  Weigen,  M.  Desfosses,  v-p's; 
Levis  Fortier,  compt.;  L.  Dirago,  asst.  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  5,800,000  sh. 

•  At  Feb.  28,  1986 

Major  Shareholders  —  In  Dec.  1986,  Bram  Garber 
beneficially  held  9.16%,  Perdon  Corp.  held  13.27%,  Robert 
Jablow  held  14.94%,  and  Edward  Nusblatt  held  a  13.04%  int. 

Capital  Stock  Changes  —  Com.  stk.  split  2-for-1  effective 
Dec.  2,  1983.  In  Feb.  1986,  co.  sold  1,800,000  shs.  at  $8,875 
per  sh.  to  gross  $15,975,000. 

Dividends  —  Com.  —  Divd.  of  5c  per  sh.  pd.  June  15,  1987; 
2c  per  sh.  pd.  on  Sept.  15,  1986  (first  follow.  3-for-2  split  in  Aug., 
1986),  Dec.  15,  1986  and  Mar.  16,  1987.2c  per  sh.  pd.  June  16, 
1986;  2.5c  per  sh.  pd.  Jan.  17,  1986.  Prev.,  divds.  of  5c  per  sh. 
pd.  Apr.  2  and  Jan.  3,  1984  (first  follow.  2-for-1  split  in  Dec., 
1983).  Divds.  pd.  or  decl.  on  com.  stk.  in  recent  yrs.  as  follows: 

1983  .  $0.12  1985  $0.10 

1984  0.08+B0.05  1986  0.045+*0.04 

■  Foil.  2-for-1  split,  Dec.  2,  1984. 

•  Foil.  3-for-2  split,  Aug.  26,  1986. 

Long-Term  Debt 

As  at  Feb.  28.  1986,  l-t  debt  totaled  $20,086,000  (figure  o/s 
includes  current  portion). 

1986  1985 

-  $000  - 


Ser.  A,  at  11'/.%  . 

3,928 

4,503 

Ser.  B,  floating  rate 

3,415 

3,830 

Ser.  C,  at  prime . 

.  .  10,000 

10,000 

Other . 

20,086 

20,1 16 

Less:  Current  portion  . 

2,552 

1,508 

17,534 

18,608 

Subsidiaries 

Peerless  Rug  Europe  Ltd. 

(100%  owned);  Peerless  Rug 

Australia  Pty.  Ltd.  (100%  owned);  Peerless  Carpet  Distribu¬ 
tors  (Pty.)  Ltd.  (80%  int  ). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Feb.  28: 

1986 

— - $000 

1985 

Revenue  . 

180,919 

136,458 

Net  income,  operations  . 

5,526 

(4.385) 

Extraordinary  items  . 

(1.929) 

Net  income  . 

5,526 

(6,314) 

Long-term  debt,  net . 

17,534 

18,608 

Shareholders'  equity  . 

38,362 

17,640 

Cash  flow,  operations  . 

10,831 

(6,845) 

Total  assets  . 

102.839 

93,321 

Earnings  per  commom  share: 

-  $ 

On  net  income,  oper. 

1.38 

(110) 

(1.58) 

On  net  income 

Price  Range: 

Common 

1.38 

High  . 

10.63 

6.33 

Low  . 

5.50 

3.00 

Auditors  —  Price  Waterhouse,  Montreal. 

P.38 

Pega  Capital  Resources  Ltd. 

Head  Off.  —  301,  2200  Lakeshore  Blvd.  W  ,  Toronto,  Ont. 
M8V  1A4  Telephone  —  (416)  252-6221.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto.  Listed  —  PGA:  T. 

Company  —  (Ont.  1980).  Originally  estbl.  in  1980  to  partic. 
with  Precambrain  Shield  Resources  Ltd.  in  the  acquisition, 
explor.,  and  develop,  of  oil  &  gas  int.  in  western  Canada.  In  1986 
the  co.  was  reorganized  as  a  diversified  management  co. 
holding  oil  &  gas  int.  in  western  Canada;  a  57%  int.  in  K  B  Elec¬ 
tronics  Limited,  a  N.S.  mfr.  of  power  supply  equip  ;  and  engaged 
in  merchant  banking,  primarily  in  the  real  estate  industry.  In  early 
1987  the  co.  acquired  Watt  &  Wallace  Limited,  an  importer  and 
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distributor  of  brand  name  gift  products  which  includes  Cross 
writing  instruments  The  co.  also  incorporated  a  venture  capital 
oriented  subsid.  which  acquired  a  30%  int.  in  Dallas  Instruments 
Inc.  of  Markham.  Ont.  in  Jan.  1987.  At  the  time  of  acquisition  Dal¬ 
las  Instruments  was  in  the  advanced  stages  of  devel.  and  mktg. 
a  sophisticated  solid  state  recording  and  transmitting  device 
known  as  Compuvoxx. 

The  co.  has  commenced  a  program  to  dispose  of  its  oil  &  gas 
holdings. 

Directors 

G.  C  Hesse,  pres.;  J.  D.  R.  Potter,  chm  &  CEO;  R.  M.  Turvey, 
v-p,  fin;  J.  C.  Groves,  vice-chm.;  T.  E.  R.  Butcher,  sec-treas;  R.  S. 
Hallisey;  Wayne  Barton;  S.  Ashe;  L.B.  Stevens;  K.  Baumgartner 


-  Toronto. 

Capital  Stock 

Author.  Outstand* 

Par 

Pref.  Ser.  A 

675,000  sh. 

583,683  Sh. 

n.p.v. 

Ser.  B 

2,000,000  sh. 

323,710  sh. 

n.p.v. 

Ser.  C 

2,000,000  sh. 

2,000,000  sh. 

n.p.v. 

Common 

unlimited 

18,846,177  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 

First  Preferred  Series  A  —  Bear  fixed  cum.  pref.  cash  divid 
at  rate  of  5c  per  sh.  per  annum  and  are  convert,  into  com.  sh.  on 
one  for  one  basis  at  any  time.  Redeemable  at  the  amount  pd.  up 
thereon  together  with  accr.  and  unpd.  divid.,  and  are  entitled  to 
one  vote. 

First  Preferred  Series  B  —  Bear  fixed  cum.  pref.  cash  divid 
at  rate  of  $0.0375  per  sh.  per  annum  and  are  convert,  into  com. 
sh.  on  one  for  one  basis  at  any  time.  Redeemable  at  the  amount 
pd.  up  thereon  together  with  accr.  and  unpd.  divid.,  and  are  enti¬ 
tled  to  one  vote. 

First  Preferred  Series  C  -  8%  cum.  pref.  cash  divd.  and  are 
convert,  into  com  sh.  on  a  one-for-one  basis.  Redeemable  after 
1988,  and  are  entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  For  the  nine  months  ended 
Dec.  31,  1986,  the  co.  had  working  capital  of  $1,210,272;  total 
assets  of$  14,060,300;  total  liabilities  of  $4,226,415;  shldr’s 
equity  of  $8,594,784;  and  a  net  loss  of  $89,758  on  total 
revenues  of  $434,975. 

P.39 

Pemberton  Houston  Willoughby 
Investment  Corporation 

Head  Off.  —  2400,  Park  Place,  666  Burrard  St.,  Vancouver, 
BC.  V6C  3C7.  Telephone  —  (604)  688-84 1 1  Trans.  Agent  — 
Canada  Trust  Company,  Toronto,  Winnipeg,  Regina,  Calgary, 
and  Vancouver.  Listed  —  PWH;  T,  V. 

Company  —  (BC  1970).  An  investment  holding  co.  which 
through  Pemberton  Houston  Willoughby  Incorporated, 
carries  on  business  in  BC,  Alberta,  Sask.,  Manitoba,  and  Ont  as 
a  fully-integrated  investment  dealer.  Founded  in  1887,  is 
Western  Canada's  largest  regional  investment  dealer  based  in 
the  region.  Clients  incl.  individuals,  fin.  institutions,  corporations 
and  various  levels  of  government.  Its  principal  business  incl. 
securities  brokerage  and  research  for  individual  and  institutional 
clients;  underwriting  and  distribution  of  securities  through  public 
offerings  and  private  placements;  assisting  in  mergers  and 
acquisition,  fin.  advisory  services;  market  making  and  trading, 
both  as  agents  for  clients  and  as  principle  in  corporate  and  gov¬ 
ernment  securities;  and  margin  account  fin 

Initial  public  offering  in  July  1986  comprised  2,750,000  cl.  A 
non-voting  shs.  at  $12.00  per  sh.. 

No.  ot  Employees  —  660  at  Mar.  31.  1986 
Directors 

F.  Wright,  pres  &  CEO  -  North  Vancouver;  W.  R  Wyman, 
chm.  -  West  Vancouver;  J  Wurz,  sec.-treas.  -  North  Vancouver; 
G  Walker  -  Regina;  J.  Segal  -  Vancouver. 

Capital  Stock* 


Author. 

Outstand. 

Par. 

First  Pref. 

10,000,000  sh. 

nil 

n.p.v. 

Second  Pref. 

10,000,000  sh. 

nil 

$25.00 

Cl.  A  non-vtg. 

60,000,000  sh. 

2,750,000  shs. 

n.p.v. 

Cl.  B 

30,000,000  sh. 

5,725,140  shs. 

n.p.v. 

•  Following  the  iss.  of  2,750,000  cl.  A  shs.  in  July,  1986 


First  Pref.  and  Second  Pref.  —  Issuable  from  time  to  time  in 
one  or  more  series.  The  First  Pref.  shs.  rank  prior  to  all  other 


shs  ;  the  Second  Pref.  rank  prior  to  all  other  sh.  except  the  First 
Pref. 

Class  A  and  Class  B  —  Rank  equally  with  respect  to  divids., 
sub-divisions  or  liquidation.  The  class  A  non-voting  shs.  do  not 
carry  a  vote  and  the  class  B  shs.  carry  one  vote  each.  The  cl.  B 
are  convertible  anytime  after  July  15,  1 987  on  a  one-for-one  ba¬ 
sis  into  cl.  A  shs.  at  the  option  of  the  holder. 

Major  Shareholder  —  The  directors  and  senior  officers  as  a 
group  beneficially  hold  51.2%  of  the  cl  B  shs.  o/s. 

Wholly  Owned  Subsidiaries 

Pemberton  Houston  Willoughby  Incorporated  —  Which 
has  the  following  subsids.:  Pemberton  Houston  Willoughby 
Realty  Services  Limited;  Pemberton  Houston  Willoughby 
Financial  Services  Incorporated;  Pacific  Management 
Incorporated;  Pemberton  Houston  Willoughby  Realty  Ser¬ 
vices  (Ontario)  Limited;  PHW  Leases  No.  1  Ltd.;  and  PHW 
Leases  No.  2  Ltd. 

Auditors  —  Touche  Ross  &  Co.,  Vancouver. 

Price  Range 

1986  1985 

-  $  - 

Class  A*: 

High  .  12.13 

Low  .  7.50 

•  Listed  July  9,  1986 

P.40 

Pencrude  Resources  Inc. 

Head  Off.  —  4325  Steeles  Ave  W.,  Downsview,  Ont.  M3N 
1V7  Telephone  —  (416)  736-6237.  Trans.  Agent  —  Central 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1982).  Through  wholly-owned  Pencrude 
International  Inc.,  co.  holds  900  acres,  inc.  4,435,000  bbl. 
proven  oil  res.,  in  the  Cleveland,  Ohio,  area.  On  Mar.  15,  1986, 
area  commenced  prod  from  20  wells  at  a  rate  of  1,600  bbl.  per 
mo.  Also  through  Pencrude  International,  co.  is  negotiating  to 
acquire  the  right  to  manufacture  and  market  a  computerized 
process  controller  for  oil  well  pumping  systems. 

Co.  was  delisted  from  the  Vancouver  Stock  Exchange  on  Jan. 
26,  1987  at  the  co 's  request. 

Directors 

W.  Harrington,  pres.  -  Mansfield.  Ont  ;  S  N.  Swanborough,  v- 
p.  -  Rexdale,  Ont.;  J  E.  Sharpe,  v-p  -  Newmarket,  Ont.;  K.  C. 
Swanborough,  sec.  -  Etobicoke,  Ont.;  Elizabeth  A.  Gallagher  - 
Oakville,  Ont.;  B.  Adie  -  Burnaby,  B.C.;  L  E.  Harrington  - 
Mansfield,  Ont.;  F.  J.  Madison  -  Zanesville,  Ont. 

Capital  Stock* 

Author  Outstand. 

Common  20,000,000  sh.  1,687,500  sh. 

•  At  Nov.  1,  1985;  750,000  shs  escrowed. 

Current  Financial  Position  —  No  current  financial  report 
available 

P.41 

Pennington’s  Stores  Limited 

Head  Off.  —  40  Samor  Rd ,  Toronto,  Ont.  M6A  1J6. 
Telephone  —  (416)  789-7781  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  PNS:  T. 

Company  —  (Ont.  1969  amalg.).  Operates  154  retail  outlets 
merchandising  a  complete  line  of  women's  large  size  apparel 
across  Canada  and  in  the  United  States.  Opened  10  Cdn.  stores 
during  1986. 

Directors 

William  Drevnig,  chm.;  Sol  Armel,  pres.  -  Toronto;  Jack 
Sherman,  v-p  -  Winnipeg;  W.  Biggar;  Donald  Carr;  Mark 
Vansittart  -  Toronto. 

Key  Personnel 

Emanuel  Asher  sr.,  v-p;  William  Farewell,  v-p,  fin.  &  treas.; 
Gerald  McCulloch,  v-p,  merchandising,  Cda. 

Capital  Stock* 

Author.  Outstand. 

Pref.  740,875  sh.  nil 

Common  12,000,000  sh.  4, 133,000  sh. 

•  At  Jan.  31.  1987, 

Pref.  —  Entitled  to  cum.  pref.  divds.  at  rate  of  42140  per  sh. 
p  a  Redeem,  under  certain  conditions  at  $5.20  per  sh.  to  Jan.  1 , 
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1984,  incl.;  thereafter  redemption  rate  declining  5C  per  sh.  p.a. 
until  Jan.  1,  1987,  and  thereafter  remains  at  $5  per  sh. 

Common  —  Voting  stk. 

Major  Shareholders  —  Wm  Drevnig  and  Albert  Sherman 
held  1,053,000  and  1 ,058,200  of  the  o/s  com.  shs.  respectively 
in  June  1986. 

Capital  Stock  Changes  —  All  o/s  pref.  shs.  called  for 
redemption  on  July  3,  1984,  at  $5.15  per  sh.  plus  accr.  diuds. 

Dividends  —  Com  —  Present  rate,  40c  per  sh.  p.a.  estab 
with  quarterly  pay.  of  10c  on  Jan.  2.  1987.  Pd.  7c  per  sh.  on  Apr 
2,  July  2,  and  Oct.  1 ,  1986.  Prev.  rate,  20c  per  sh.  p.a.  pd.  from 
Oct.  2,  1982  to  Jan.  2,  1986,  inclusive.  Previously,  rate  of  40c 
per  sh.  p.a.  pd.  quarterly  from  July  2,  1979,  to  July  2,  1982,  incl. 
Extra  divd.  of  $1 .00  per  sh.  pd.  on  Apr.  2,  1986;  20c  per  sh.  pd 
Jan.  2,  1979;  1.85c  per  sh.  pd  June  30,  1978.  Divds.  pd.  in  fiscal 
years  as  follows: 

1981-82  .  $0.40  1984-85  .  $0.20 

1983  0.30  1986  0.26+e1.00 

•  Extra  divd.  pd.  Apr.  2,  1986. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  : 

•  1987 

•  1986 

$000 - 

Revenue  . 

96,167 

86,171 

Net  income  . 

7,567 

6,885 

Shareholders'  equity 

31,260 

29,097 

Cash  flow,  operations  . 

9,490 

8,645 

Total  assets  . 

42,007 

30,059 

Earnings  per  common  share: 

$  - 

On  net  income  . 

1.83 

28,762 

•For  the  52  weeks  ended  Jan.  31,  1987  and  the  53  weeks 
ended  Feb.  1,  1986;  balance  sheet  items  are  as  at  Jan.  31, 
1987  and  Feb.  1,  1986. 


Price  Range 


1986 

1985 

Common 

-  $ 

High 

.  26.25 

17.00 

Low 

.  15.75 

10.50 

Auditor 

—  Laventhol  &  Horwath,  Toronto. 

P.42 

Peoples  Jewellers  Limited 

Head  Off.  —  1440  Don  Mills  Rd.,  Don  Mills,  Ont.  M3B  3M1. 
Telephone  —  (416)  441-1515  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal,  Toronto,  Winnipeg,  Calgary  and 
Vancouver.  Listed  —  PCJ:  T. 

Company  —  (Can.  1930;  continuance,  1979).  Directly  and 
through  subsids..  retails  jewellery  items  and  related  merchan¬ 
dise  through  some  296  stores  across  Canada 

In  Oct.,  1986.  PS  Associates  C.V.,  a  Dutch  limited 
partnership,  was  formed  equally  by  Peoples  and  Swarovski 
International  Holding  A.G.  To  form  the  company,  Peoples 
contributed  its  holding  of  1,843,559  Zale  Corporation  common 
shares  and  Swarovski  contributed  US$82,900,000.  On  Oct.  29, 
1986,  PS  Associates  C.V.  sent  a  letter  to  the  Directors  of  Zale 
Corporation  offering  to  purchase  all  the  outstanding  common 
shares  of  Zale  for  US$50  per  share.  Zale  Corporation,  based  in 
Irving,  Tex.,  owns  approx.  1,500  retail  jewelry  stores  in  the  U.S. 
On  Nov.  23,  1986,  the  tender  offer  was  accepted  by  the  Zale 
Board  of  Directors  and  on  Nov.  25,  1986  PS  Associates  and 
Zale  entered  into  a  definitive  merger  agreement.  Persuant  to  the 
tender  offer  dated  Nov.  26,  1986  and  expiring  Dec.  24,  1986,  PS 
Associates  acquired  10,449,606  additional  Zale  common 
shares  raising  its  interest  in  the  company  to  94%.  All  Zale  Cor¬ 
poration  class  B  and  preferred  shares  not  converted  into 
common  stock  and  tendered  under  the  offer  were  to  be  called 
for  redemption  on  Feb  9,  1 987.  All  common  shares  not  tendered 
under  the  offer  were  to  be  acquired  in  a  subsequent  merger 
transaction  at  the  same  US$50  per  share.  This  was  expected  to 
occur  in  late  1987 

Directors 

Bertrand  Gerstein,  chm.;  Marvin  Gerstein,  vice-chm.;  I.  R 
Gerstein,  pres.;  Phyllis  McAllister,  sec.;  S.  M.  Hermant,  Bruce 


Lockwood,  H  N  R.  Jackman  -  Toronto;  J.  M.  Gillies  -  Markham, 
Ont. 

Key  Personnel 

R.  A.  Field,  v-p,  real  estate;  C.  F.  Gill,  v-p,  fin.  &  admin.;  Ken¬ 
neth  Nevison,  v-p,  opers.,  Peoples  Stores  div.;  R  P.  Picotte,  v- 
p,  opers.,  Mappins  Stores  div.;  N  I  White,  v-p, 
merchandising 

No.  of  Employees  —  Approx.  2,398  at  Aug  31,  1986 

Capital  Stock* 


Author. 

Outstand. 

1st  Pres. 

unlimited 

Ser.  B 

205,900  shs. 

Jr.  Pref. 

unlimited 

nil 

Cl.  A 

unlimited 

8,564,451  shs. 

Common 

unlimited 

868,950  shs. 

•As  at  Aug.  31,  1986. 

1st  Pref.,  Ser.  B  —  Conv.  up  to  a  cum.  max.  of  20%  in  each  of 
the  next  5  yrs..  commencing  1984,  into  cl.  A  non-voting  shs.  on 
sh.-for-sh.  basis  or  redeem,  at  holder's  option  for  an  amt.  equal 
to  iss.  price  of  $8.60  per  sh.  for  those  shs.  iss.  on  May  1,  1983, 
and  an  amt.  equal  to  the  iss.  price  of  $10  per  sh.  for  those  shs. 
iss.  on  May  2,  1984.  Entitled  to  receive  same  divds.  as  cl.  A  and 
com.  shs. 

Jr.  Pref.  —  Ranks  above  cl.  A  and  com.  stk.  in  respect  to 
distribution  of  assets.  Non-voting  and  not  entitled  to  receive  any 
divds.  Redeem.  15  days  after  iss.  at  Icpersh  Pd  as  stk.  divds. 
on  other  classes  of  shs.  at  option  of  holder. 

Class  A  —  Entitled  to  non-cum.  pref.  divds.  of  15c  per  sh. 
p.a.;  partic.  equally  with  com.  stk.  after  15c  per  com.  sh.  pd.  in  a 
given  fiscal  yr.  Upon  dissolution,  entitled  to  declared  but  unpaid 
divds.,  thereafter  sharing  equally  with  com.  stk.  Non-voting 
unless  divds.  of  15c  per  sh.  p.a.  in  arrears  for  two  consecutive 
yrs. 

Com.  —  One  vote  per  sh.  Ranks  equally  in  divds.  with  cl.  A 
stk.  after  15c  per  sh.  pd  > 

Warrants  —  As  of  Aug.  31,  1986  a  total  of  700,000  wts.  o/s 
each  of  which  entitles  the  holder  to  purch.  one  cl.  A  non-vtg.  sh. 
at  $11.50  per  sh.  to  July  11,  1987,  incl.  when  wts.  expire. 

Major  Shareholders  —  As  at  Dec  29,  1986,  Bertrand 
Gerstein,  through  Glenoak  Investments  Limited  held  34.4%; 
Marvin  Gerstein,  through  Dewbourne  Investments  Limited  held 
34.1%  and  Gail  Gerstein,  through  Camf  Holdings  Ltd.  held 
19.5%  of  com.  shs. 

Capital  Changes  —  In  early  1979,  cl.  A  conv.  and  cl  B  conv. 
shs.  reclassified  as  cl.  A  stk.  on  sh.-for-sh.  basis;  cl.  C  conv. 
and  cl.  D  conv.  shs.  reclassified  as  com.  stk.  on  sh.-for-sh. 
basis. 

Dividends  —  CL  A  &  Com.  —  May  receive  divds.  in  cash  or 
equivalent  amt.  in  form  of  cl.  A  or  jr.  pref.  stk.  Jr.  pref.  shs.  re¬ 
deem.  at  1c  per  sh  15  days  after  iss. 

Divds.  declared  on  cl.  A  &  com.  (old  cl.  A  &  C)  in  recent  fiscal 
yrs.  as  follows: 

1981-82  .  $0.60  1984  . $0.22.5 

1983  .  0.15  1985-86  .  0.30 

Long-Term  Debt  —  At  Aug.  31,  1986,  total  debt  of 
$64,542,000  incl.  $78,000  due  in  1  yr.  was  comprised  of: 
$4,542,000  in  mtge.  due  Dec.  15,  1988,  at  12%,  repay,  in 
monthly  instals.  of  $6,500;  $35,000,000  in  1 2.25 %  deb.  due  July 
2,  1995;  and  $25,000,000  in  11%  debs,  due  July  2,  1996. 

Wholly  Owned  Subsidiaries  —  Mappin’s  Inc. 

Joint  Venture  —  Torcred  Developments  Ltd.  Owns  a 
commercial  office  bldg,  in  Regina,  Sask. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000  - 

Revenue 

184,837 

177,736 

Equity  income  . 

(7.399) 

907 

Net  income,  operations  .  . 

779 

7,738 

Extraordinary  items  . 

1,000 

Net  income  . 

1,779 

7,738 

Earnings  per  cl.  A  &  com. 

share: 

On  net  income,  oper . 

$0.09 

$1.08 

On  net  income  . 

$0.20 

$1.08 

Investments . 

88,955 

88,496 

Current  liabilities  . 

65,696 

78,768 

Shareholders'  equity  . 

130,466 

112,199 

Total  assets 

260,626 

255,476 

528 


THE  FINANCIAL  POST 


P.43 

Perkins  Papers  Ltd. 

Head  Off.  —  2345  Laurentian  Autoroute,  Laval.  Que.  H7S 
1Z7. Trans.  Agent  —  Central  Trust  Co.,  Montreal.  Listed  — 
PKN:  M. 

Company  —  (Can.  1983  amalg.)  Mfrs.  a  range  of  sanitary 
tissue  products  for  sale  in  industrial  and  consumer  markets  in 
Canada.  Operations  consist  of  the  Consumer  Products  div., 
whose  output  is  sold  through  food  brokers  primarily  to  grocery 
chains;  and  the  Commercial  Services  div.,  whose  products  are 
sold  nationally  through  a  network  of  industrial  and  food  service 
distributors.  Products  include:  bathroom  tissue,  serviettes, 
household  towels,  placemats  and  tablecovers.  Brand  names 
include  Budget.  Decor  and  Rite  labels. 

Mfg.  is  carried  out  at  a  176,000  sq.  ft  bldg,  in 
Chomedey,  Laval,  Que.  and  a  150,000  sq  ft  facility  in  Candiac, 
Que. 

No.  of  Employees  —  360  in  Mar  1987. 

Directors 

E  A.  Boyle,  pres  &  CEO;  M.  R.  Scott,  v-p,  fin.  -  Beaconsfield, 
Que  ;  R  Bramwell,  v-p,  sales  &  mktg.  -  Senneville,  Que.;  G.  Rob¬ 
ertson  -  Montreal,  Que.;  K.  R.  Lindsay  -  Oakville,  Ont;  J  F.  Ron¬ 
ald  -  Victoria,  B  C.;  M.  G.  Allsop  -  Bellingham,  Wash. 

Key  Personnel 

A.  Sarol,  v-p,  human  resources;  A.  Hebert,  v-p,  opers.;  J.  H 
Jackson,  nat.  sales  mgr.,  commercial  services  div.;  M.  Viens, 
nat.  sales  mgr.,  consumer  products  div. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  Pref.  unlimited  nil 

Cl.  B  Pref.  unlimited  nil 

Common  unlimited  6,350,000  sh. 

•  Dec.  31,  1986. 

Cl.  A  —  8.5%,  non-cum.,  pref.,  redeem. 

Cl.  B  —  8.5%  non-cum.,  pref.,  redeem. 

Com.  —  One  vote  per  sh. 

Major  Shareholders  —  In  Dec.  1986,  Lavcan  Investments 
Inc.  held  78.7%  o/s  com.  shs. 

Capital  Stock  Changes  —  Sold  1,250,000  com.  shs.  at 
$5.75  per  sh.  in  Dec.,  1984.  Co.  sold  100,000  com.  shs.  at 
$6,325  in  Aug.  1986 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

59,852 

52,220 

Net  income  . 

4,723 

4,121 

Current  assets  .  . 

17,379 

17,895 

Current  liabilities  . 

8,588 

1 1,332 

Shareholders'  equity  . 

22,640 

17,285 

Cash  flow,  operations  . 

6,420 

5,329 

Total  assets  . 

35,475 

32,489 

_ 

$ 

_ 

Earnings  per  com.  sh:  . 

On  net  income  . 

0.751 

0  662 

Price  Range: 

Per  com.  sh. 

High 

12.75 

6  13 

Low  . 

4.00 

3,40 

Auditors  —  Coopers  &  Lybrand,  C  A  s,  Montreal 
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Petrogold  Financial  Corporation 

Head  Off. —  1730,  999  W  Hastings  St.,  Vancouver,  B.C 

V6C  2W2  Telephone  —  (604)  683-6611  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  PGG:  V. 

Company  —  (B.C.  1964)  Engaged  in  real  estate  and  other 
investments  in  Hong  Kong  and  S.  E.  Asia  and  restaurants  in  Can¬ 
ada  and  England. 

Also  holds  gold  prospects;  25%  int.  in  560  acres  and  12.25% 
int.  in  320  acres,  Chelan  cty..  Wash.,  and  oil  and  gas  ints.  in  the 
U.S. 


In  Dec.,  1986,  the  co  purch.  29%  of  the  issued  and  o/s  shs. 
of  Dolamore  Holdings  PLC,  a  U  K.  restaurant  and  food  services 
holding  co.  Amongst  the  co.'s  holdings  is  a  chain  of  restaurants 
called  Bentleys  Fish  and  Oyster  Restaurants'. 

On  Feb.  3,  1987,  the  co.  acquired  from  Chicago  Pizza  Works 
of  Vancouver,  the  name  rights  for  Canada  and  the  Chicago 
deep  dish  pizza  concept  and  process.  Consideration  was 
$667,785,  payable  $317,785  in  cash  and  the  balance  in 
Petrogold  shs.. 

Directors 

H.  R.  Towning,  chm;  R.  N.  McRae,  pres  &  CEO;  L.  E.  Wild;  G. 
D.  McNulty,  cont.;  B.  Ehrl;  S.  Jaeger;  A.  G.  Milne. 

Capital  Stock 

Author.  Outstand.* 

Common  10,000,000  sh.  2,669,328  sh. 

•  At  Apr  ,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  E  &  N  Investments  hold  30%  int. 

Subsidiary 


—  Petrogold  Financial  (H.K.)  Ltd. 


Current  Financial 

Position  — 

No  current 

financial 

information  available. 

Price  Range 

1986 

1985 

Common: 

High 

1.10 

1.68 

Low 

0.60 

0.35 

P.45 

Petro-Canada 


Head  Off.  —  P.O.  Box  2844,  407-2nd  St.  S.W.,  Calgary,  Alta. 
T2P  3E3.  Telephone  —  (403)  296-8000. 

Company  —  (Can  1975).  A  Crown  corporation  engaged  in 
explor.  for  and  devel  and  prod,  of  oil  and  natural  gas  in  western 
and  frontier  areas  of  Canada.  Co.  also  owns  oil  and  gas  refining 
facilities  and  markets  and  distributes  its  products  through  a 
network  of  service  stations  across  Canada. 

Invests,  include  30.8%  int.  in  Westcoast  Transmission  Co. 
Ltd.  (which  see);  50%  jt.  venture  int  in  Petro-Canada  Centre, 
which  owns  an  office  complex  in  Calgary;  50%  int.  in  Sedpex 
Inc.  .  which  owns  and  operates  a  semi-submersible  drilling  rig 
(SEDCO  710)  under  long-term  lease  to  co. 


Resource  Division 

Property  —  At  Dec  31.  1986,  co.  held  3,700,000  gross 
(2,000,000  net)  hectares  conventional  landholdings  in  non¬ 
frontier  areas;  1,100,000  gross  (400,000  net)  hectares  oil 
sands  landholdings  in  non-frontier  areas;  14,200,000  gross 
(8,000,000  net)  hectares  of  frontier  lands;  and  1,200,000  gross 
(500,000  net)  hectares  international  landholdings 
Reserves  —  At  Dec.  31  in  recent  yrs.,  proven  reserves  (net 
before  royalties)  have  been  reported  as  follows: 

Oil  &  Synthetic  Natural 

Liquids  Oil  Gas 


lOYn3  - 


1986  . 

50,800 

37,800 

96.700,000 

1985  . 

53,200 

39,100 

98,800,000 

1984  . 

55,600 

25,400 

120,400,000 

1983  . 

53,300 

26,300 

134,300,000 

1982  . 

55,700 

27,400 

135,800,000 

Production  —  In  recent  years,  daily  production  (net  before 
royalties)  has  been  as  follows: 

Oil  &  Natural 

Liquids  Gas 


-  103m3 - 

'982  ii.o  10,600 

1983  13.8  10,000 

1984  14.8  10,800 

1985  14.8  11,600 

1986  15.4  10,200 


Exploration  and  Development  —  Capital  expend,  on 
conventional  oil  and  gas  properties  in  1986  were  $319,000,000. 
Areas  of  int.  incl.  the  following: 

Western  Canada  —  During  1986,  co.  partic.  in  drilling  430 
explor.  and  devel.wells,  resulting  in  304  oil  and  66  gas 
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successes.  Significant  additions  to  oil  reserves  were  made  at 
Sousa  and  Shekilie  in  northwestern  Alta. 

Frontier  and  International  —  During  1986,  co.  participated 
in  drilling  37  wells,  resulting  in  9  oil  and  9  gas  successes.  Co.  is 
continuing  evaluation  of  discovered  fields  offshore  the  East 
Coast;  in  Apr.  1987,  the  Hibernia  Development  Plan  was 
approved,  and  negotiations  are  under  way  with  federal  and 
provincial  governments  for  fiscal  arrangements.  Elsewhere 
explor.  for  low-cost  light  crude  oil  continued  in  Colombia. 
Ecuador,  Indonesia,  and  Papua,  New  Guinea. 

Oil  Sands  —  At  the  Syncrude  mining  project  near  Fort 
McMurray,  Alta.,  prod,  reached  a  record  level  during  1986.  The 
co.'s  17%  ownership  share  amounted  to  3,500  mcf.  per  day  of 
synthetic  crude.  A  $740,000,000  expansion  of  plant  capacity  is 
expected  to  be  completed  by  the  end  of  1988;  originally  the 
plant  was  to  be  expanded  to  22,000  m3  per  day  capacity,  but  the 
feasibility  of  increasing  capacity  to  32,000  m3  per  day  is  now 
being  considered. 

The  co.  maintains  a  50%  int.  in  the  situ  oil  sands  project  at 
Wolf  Lake,  Alta.  In  1986,  the  co.'s  share  of  prod,  averaged  550 
mcf.  per  day  of  bitumen.  A  $23,000,000  expansion  of  the 
project's  capacity  to  1 ,300  m3  per  day  has  started;  and  a  further 
increase  to  3,300  m3  per  day  is  being  considered 

Products  Division 

Petro-Canada  owns  and  operates  refineries  at  Taylor  and 
Port  Moody,  B.C.;  Montreal,  Que.;  Oakville  and  Clarkson,  Ont.; 
Edmonton,  Alta.;  and  Moose  Jaw,  Sask.  Total  refining  capacity 
lat  Dec.  31,  1986,  was  65,500  m3  per  day,  compared  with  total 
capacity  of  46,200  m3  per  day  a  year  earlier.  The  1986  increase 
reflects  acquisition  of  Gulf's  19,300  m3  per  day  Edmonton 
refinery  in  Apr.  1986. 

Co.  also  owns  the  dormant  Come-by-Chance,  Nfld.,  refinery 
and  the  former  BP  Montreal  refinery  closed  in  1983. 

Operating  statistics  have  been  as  follows  for  recent  years: 

- Sales,  lOW - 


Gasoline  & 

Other* 

No.  of 

Distillates 

Outlets 

1982  . 

4,600 

1,059 

1,605 

1983 

7,900 

2,008 

3,107 

1984  . 

8,600 

2,300 

2.716 

1985 

10,403 

2,555 

4,534 

1986 

13,322 

2,847 

4.344 

•  Incl. petrochemicals 

Directors 

W.  H.  Hopper,  chm  &  CEO;  E.  M.  Lakusta,  pres.  &  COO;  A.  E. 
Barroll;  R.  V.  Deyell;  W.  W.  Siebens  -  Calgary;  H.  H.  McCain  - 
Florenceville,  N.B.;  Robin  Abercrombie  -  Vancouver;  Rudolph 
Bratty;  A.  R.  Dubin  -  Toronto;  W.  M.  Elliott  -  Regina;  John 
Lundrigan  -  St.  John's,  Nfld.;  Jocelyne  Pelchat  -  Montreal; 
David  Read  -  Dartmouth,  N.S.;  James  Robertson  -  Inuvik, 
N  W  T.  Exec,  v-p  —  D  P.  O'Brien. 

No.  of  Employees  —  7,740  at  Dec.  31,  1986. 

Capital  Stock 

Author.  Outstand.B  Par 

Pref.  •  972,771,853  sh.  $1 

Common  71,188  sh.  31,883  sh.  $100,000 

■  Dec  31,  1986. 

•  Not  to  exceed  one  billion  shares; 

Pref.  —  Non-cum.;  no  stated  divd.  rate.  Redeem,  at  par  at 
co.'s  option. 

Major  Shareholder  —  All  o/s  pref.  and  com.  shs.  are  held  by 
the  Government  of  Canada. 

Long-Term  Debt 

At  Dec.  31,  1986,  $818,000,000  o/s  incl.  $13,000,000  due 
currently,  comprising  $14,000,000  in  8.25%  unsecured  notes, 
due  1993;  $1,000,000  in  other  debt  due  1987;  $276,000,000 
(US$200,000,000)  in  7.25%  unsecured  debentures  due  1996; 
$276,000,000  (US$200,000,000)  in  8.25%  unsecured  deben¬ 
tures  due  2016;  $173,000,000  (US$125,000,000)  in  LIBOR 

less  0.8%  unsecured  notes  due  1995;  $52,000,000 

(US$38,000,000)  in  9%  unsecured  notes  due  1996; 
$19,000,000  (US$14,000,000)  in  7.75%  unsecured  notes  due 
1993;  and  $7,000,000  (US$5,000,000)  in  8.45%  unsecured 
notes  due  1987. 

Minimum  repayment  of  long  term  debt  over  the  next  five  years 
is  as  follows:  1987,  $13,000,000;  and  1988-1991,  $8,000,000. 


Wholly-Owned  Subsidiaries 

Petro-Canada  Products  Inc.  —  (Formerly  BP  Refining  and 
Marketing  Canada  Limited)  —  Conducts  co.'s  refining  and 
marketing  opers. 

Petro-Canada  International  Assistance  Corporation  — 
Formed  during  1981  to  conduct  oil  and  gas  exploration  for 
Petro-Canada  on  an  international  basis. 

Petro-Canada  Resources  Inc. 

Petro-Canada  Exploration  Inc. 

Petro-Canada  Enterprises  Inc. 

Petroleum  Transmission  Company  —  Owns  and  operates  a 
933  km  long  pipline  with  6  associated  pumping  stations  carrying 
butane,  propane  and  other  natural  gas  liquids  from  Petro- 
Canada's  gas  processing  plant  at  Empress,  Alta.,  to  Regina  and 
Winnipeg  terminals. 

Canertech  Inc.  —  Formed  in  1981  to  invest  in  or  engage  in  jt. 
ventures  to  develop  alternate  energy  sources  and  encourage 
conservation  measures  in  Canada.  Accts.  of  this  subsid.  are  not 
consolidated  with  those  of  the  parent  co.,  as  Petro-Canada 
plans  to  dispose  of  its  invest,  in  Canertech. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  : 

1986 

1985 

-  $000  - 

Accts.  receivable  . 

874,000 

1,307,000 

Inventories  . 

553,000 

1,110,000 

Investments . 

356,000 

291,000 

Fixed  assets,  net  . 

6,223,000 

6,030,000 

Total  assets 

8,139,000 

8,846,000 

Current  liabilities  . 

1,034,000 

2,063,000 

Long-term  debt,  net  . 

805,000 

269,000 

Deferred  taxes  . 

1,469,000 

1,304,000 

Red.  pref.  shs . 

922,000 

1,224,000 

Shareholders’  equity 

3,711,000 

3,642,000 

Working  capital 

448,000 

397,000 

Cash  flow 

770,000 

906,000 

Revenue  . 

5,172,000 

5,381,000 

Deprec.  &  amort.,  etc . 

394,000 

410,000 

Interest  charges . 

67,000 

24,000 

Income  tax  provision 

249,000 

341,000 

Unusual  w/d  props . 

865,000 

Net  income 

182,000 

d69 1,000 

Auditors  —  Arthur  Andersen  &  Co..  C.A.,  Calgary. 
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Petro-Sun  International  Inc. 

Head  Off.  —  608,  24  Queen  St.  E.,  Brampton,  Ont.  L6V  1A3. 
Telephone  —  (416)  454-3020.  Montreal  Off.  —  2290  de  La 
Metropole,  Longueuil,  Que.  J4G  1E6.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto  and  Montreal  Listed  —  PTS  T,  M. 

Company  —  (Ont.  1979  amalg ).  Through  the  Sunstrip 
Division,  co.  produces  and  markets  a  broad  range  of  patented 
solar  collector  components  and  technology  serving  domestic 
and  inti,  markets  from  offices  in  Brampton  and  Montreal  and  a 
mfg.  plant  at  Boucherville.  Que.  This  div.  produces  and  markets 
new  generation  of  heat  exchangers. 

The  General  Iron  Works  Division  manufactures  heat  transfer 
equip.,  pressure  vessels  alternative  energy  equip,  and  material 
handling  and  conveying  equip,  in  Longueuil,  Que. 

The  Environmental  Division  commercializes  alternative  energy 
concepts  including  conversion  of  scrap  tires  to  granular  rubber 
for  fuel  and  uses  of  industrial  and  municipal  waste  and  bio-mass 
for  heating  and  mktg.  of  variable  size  waste  recycling  plants. 

The  Research  and  Development  Division  actively  involved  in 
solar  energy  technology,  vacuum  pyrolosis,  gasification  of  bio¬ 
mass,  and  anti-pollution  equipment  (ie.  acid  rain). 

ARTNA  was  formed  in  early  1987  to  market  triple  flow  Air/Liq¬ 
uid/Air  industrial  heat  recovery  units. 

Employees  —  220  in  Apr  1986. 

Directors 

J.  R.  Sicotte,  pres.  &  CEO  -  Lorraine,  Que.;  J.  T.  Pappain. 
v-p..  corporate  devel.  &  sec.  -  Brampton,  Ont.;  Cecil  April  - 
Hampstead;  Etienne  Menegoz;  Real  L'Archeveque;  Andre 
Desaulniers;  Jean  Matteau;  -  Montreal,  Que.;  Camille  A 
Dagenais;  Alex  Taylor. 

Key  Personnel 

Michel  Sicotte,  v-p,  sales  &  mktg,  Sunstrip  Div.;  Goeran 
Olsson,  pres.  &  gen  mgr.,  ARTNA;  J.  P.  Sam,  v-p,  fin.  &  cont.; 
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Raymond  Bourgeois,  v-p,  prod.,  Sunstrip  ,  Daniel  Lasserre,  v-p, 
oper.,  Sunslrip;  Jacques  Rousseau,  v-p,  prod,  GIW  Co.;  Robert 
Tartre  v-p,  eng.. 

Capital  Stock* 

Author.  Outstand. 

Ser.  1  pref.  unlimited  1,248,500  sh. 

Common  unlimited  5,054,741  sh 

•  Dec.  31,  1986 

Series  1  Pref.  —  Entitled  to  divd.  of  24c  per  sh.  p.a.,  cum. 
Conv.  at  holders'  option  into  com.  shs.  sh.-for-sh.  until  Dec.  15, 
1987;  thereafter  at  2  com.  sh  for  each  3  pref.  shs.  until  Dec.  15, 
1989  and  thereafter  at  1  com.  sh.  for  each  2  pref.  shs.  Non¬ 
voting. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1986,  to  purch.  736,000  com. 
shs  as  follows;  500,000  shs.  to  a  shldr.  at  $4  25  per  sh  in 
1987-1988;  75,000  shs.  to  a  lender  at  $3.00  per  sh.  to  Aug  15, 
1988;  75,000  shs.  to  an  underwriter  at  $2.58  in  1987  and  $2.80 
in  1988  and  1989;  and  280,000  of  which  75,000  granted  and 
90,500  elapsed  under  employees  stk.  option  plan  at  $1.60  per 
sh.  expiring  in  1990. 

Major  Shareholders  —  At  Mar.  20,  1986,  Magnetics 
International  Inc.  held  28%  int.  and  SNC  Inc.  held  13%. 

Dividends  —  Initial  quarterly  pay.  of  6c  per  sh.  pd.  on  Ser.  1 
pref  shs.  Mar.  31,  1985  and  pd.  regularily  since 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $1,778,123. 


1986 

1985 

- $000 

1986  loan . 

1,182 

Capital  lease  oblig . 

842 

490 

Convertible  debenture 

150 

458 

12.65%  loan  . 

151 

Mortgage  loan  . 

241 

322 

Government  loan  . 

394 

576 

Loan  from  an  officer  .  .  .  . 

50 

Other  . 

4 

1,778 

2,759 

Less:  due  1  yr . 

356 

423 

1,423 

2,336 

Capital  lease  obligs. 

—  At  rates  from  12%  to 

18.2%, 

repayable  in  monthly  instalments  to  1991. 

Conv.  debs.  —  Unsecured,  at  10%,  due  Nov.  18,  1988  Conv. 
into  shs.  of  the  corp.  at  $2.00  per  com.  sh.  until  Nov.  18,  1988 
12.65%  loan  —  Repayable  in  monthly  instalments  of  $6,700 
to  Dec.  23,  1989.  Secured  by  a  commercial  pledge 

Mortgage  loan  —  At  14.75%,  repayable  in  monthly 
instalments  of  $6,700  to  Dec.  23,  1989.  Secured  by  a  mtge  bond 
and  a  commercial  pledge. 

Governments  —  Unsecured,  at  0%  and  10%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

The  GiW  Company  Inc.,  St.  Leonard,  P.Q.;  Sunstrip 
International  Inc.,  Boucherville,  P.Q.;  Petro-Sun  (R  &  D)  Inc., 
Boucherville,  P.Q.;  AIW  Steel  Company  Inc.,  Brampton,  Ont., 
Produits  d’Aciers  L’Assomption  Lt6e,  St  Anne  des  Plaines; 
Integrated  Recovery  Technologies  Inc.,  Greenwich,  Conn  ; 
Advanced  Recuperator  Technologies  North  America  Inc. 
(ARTNA),  Boucherville.  P.Q.;  Petro-Lysis  International.  Bou¬ 
cherville.  P.Q.. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

$000 - 

Revenue 

23.781 

16,977 

Net  income,  operations 

(51) 

(344) 

Extraordinary  items 

682 

Net  income 

631 

(344) 

Long-term  debt,  net 

1,423 

2,336 

Shareholders’  equity 

9,41 1 

8,638 

Total  assets 

18,391 

17,888 

Earnings  per  com.  share: 

On  net  income,  oper. 

($0.07) 

(0.14) 

On  net  income 

$0.07 

($0.14) 

Price  Range: 

Common: 

High 

$3.00 

$2.15 

Low  . 

$1.50 

$1.40 

P.47 

Phillips  Cables  Limited 

Head  Off.  —  300,  100  Consilium  PI.,  Scarborough,  Ont.  M1H 
3E3  Telephone  —  (416)  296-0250.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto  and  Montreal.  Listed  —  PCL:  M,  T. 

Company  —  (Can.  1953;  continued  1979).  Produces  copper 
rods,  bare  copper  and  aluminum  conductors  and  mfrs.  building 
wires  and  electric  wires  and  cables  for  construction,  power  and 
communication  purposes.  Opers.  factories  located  in  Dart¬ 
mouth,  N.S.;  Rimouski,  Lachine  and  St.  Jerome,  Que ; 
Scarborough  and  Brockville,  Ont.;  Sentinel,  Alta.;  and 
Vancouver,  B.C. 

No.  of  Employees  —  Approx.  1,300  in  April  1987. 

Directors 

Bernard  Panet-Raymond,  chm.  -  Montreal;  D  H.  Booth,  vice- 
chm.  -  London,  Eng  ;  D.  L.  Torrey  -  Toronto;  C.  F.  Jardim,  pres. 
&  CEO  -  Montreal;  A  R  Nielsen  -  Calgary;  L.  A.  Farren;  R.  F. 
Morgan  -  London,  Eng  ;  D.  G.  Keaveney  -  Toronto. 

Key  Personnel 

D  R.  Oliver,  v-p,  sales;  A  T  Poole,  v-p.  fin.  &  admin.;  P.  H.  Wy¬ 
lie,  v-p, communication  products;  A.  L  Roy,  v-p  .  construction 
prods.;  G.  Yan,  v-p,  technical;  E.  W.  Reynolds,  sec.;  R.  B. 
Wolton,  treas.;  D.  R.  Foy,  v-p,  human  resources:  J.  C.  Steele,  v- 
p.  corp  strategy  &  marketing. 

Capital  Stock 

Author.  Outstand. 

Pref.  Unlimited  nil 

Common  Unlimited  3,994,185  sh. 

•  As  at  Dec.  31,  1986 

Major  Shareholder  —  BICC  pic  of  London.  Eng  .  owns 
81.22%  of  the  o/s  com.  shs  at  Feb.  13.  1986 

Dividends  —  Com.  —  No  set  rate.  Present  rale  is  80c  per 
sh.  p  a.  estbl.  with  the  quarterly  payment  of  20c  on  April  1 ,  1986 
Pd.  20c  per  sh.  on  Apr.  1  and  July  1,  1984.  Prev.,  25c  pd.  Jan.  1, 
1984;  32Hc  pd  July  1,  and  Oct.  1.  1983.  Divds.  pd.  or  decl.  in 
recent  yrs.  as  follows: 

1983  . 1.30  1985  nil 

1984  .  0.65  1986  0.80 

Wholly-Owned  Subsidiary  —  Phillips  Cables  Inc.  — 

Watertown,  N  Y.,  J.  C.  Steele,  gen  mgr 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue  . 

210,303 

199,198 

Net  income,  operations 

4.489 

4,698 

Extraordinary  items 

1,282 

Net  income . 

5,771 

4,698 

Current  assets 

62,956 

69,505 

Current  liabs. 

28,839 

33,132 

Long-term  debt,  net 

Shareholders'  equity 

61.481 

58,905 

Cash  flow,  opers 

8,881 

11,191 

Total  assets 

98,029 

98,846 

Earnings  per  share: 

On  net  income,  oper 

1.12 

1.18 

On  net  income 

1.44 

1.18 

Price  Range 

High 

19.50 

18.00 

Low 

16  00 

12.00 

Auditor  —  Arthur  Andersen  &  Co 

,  Ottawa 

P.48 

Philom  Bios  Inc. 

Head  Off.  —  Innovation  Place,  15  Innovation  Blvd. 
Saskatoon,  Sask.  S7N  2X8.  Telephone  —  (306)  665-6211. 

Company  —  (Can.  1980)  Primarily  engaged  in  the  business 
of  researching  and  developing  biotechnological  products  for 
commercial  distribution. 

Emphasis  of  research  and  development  work  is  in  agricultural 
input  systems  (bioherbicides,  bioinsecticides,  biofertilizers, 
biofungicides). 

Directors 

W  G.  Schneider,  chm  -  Ottawa;  J.  V.  Cross,  pres  ;  J.  T  Lyon; 
G.  G  Khachatourians  -  Saskatoon;  F  E.  McConnell  -  Toronto; 
J.  A.  Schaw  -  Regina. 


SURVEY  OF  INDUSTRIALS  1987 
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Capital  Stock 

Author.  Outstand. 

Common  unlimited  688,000  sh. 

Major  Shareholders  —  The  directors  of  the  co.  own  a 
majority  int.  of  the  o/s  com.  shs. 

Wholly  Owned  Subsidiary 
—  PBI-Bloken  Research  Inc. 


P.49 

Photo  Engravers  &  Electrotypers  Limited 


Head  Off.  —  2250  Islington  Ave.,  Rexdale,  Ont.  M9W  3W4 
Telephone  —  (416)  743-8920  Trans.  Agent  —  National  Trust 
Co.,  Toronto  Listed  —  PHE:  T 

Company  —  (Can  1927;  continuance,  1980).  Producers  of 
art  work,  photography,  rotogravure  engraving,  rotogravure 
printing,  and  binding,  at  a  plant  in  Metro  Toronto. 

No.  of  Employees  —  Approx  400 
Directors 

J.  R.  Shaw,  pres.;  J.  M.  Tory;  G.  R.  Gillies;  J.  D.  Taylor;  L.  E. 
Cudmore;  R  W.  Eden  -  all  Toronto;  J.  D.  Taylor  -  Hilton  Head, 
S.C. 


Key  Personnel 

D  S.  Porter,  v-p,  fin.  &  sec.-treas;  J.  D. Cameron,  purch.;  R.  E. 
Miles,  mktg. 

Capital  Stock* 

Author.  Outstand. 

Common  Unlimited  767,000  sh. 

•  At  Dec  31.  1986 

Major  Shareholder  —  At  Feb  4,  1987,  Sears  Canada  Inc. 
held  44.4%  of  the  o/s  com.  shs. 

Capital  Changes  —  Com  shs.  split  5-for-t  Nov.,  1958.  Com 
shs.  made  unlimited  in  no.  in  1980.  Com.  shs.  split  on  4-for-1  ba¬ 
sis  in  Apr.,  1981 

Dividends  —  Com.  —  Present  rate  of  $1.32  per  sh.  p.a 
estab.  with  33c  per  sh.  pd.  Mar.  1 ,  1986.  Divds.  pd.  in  recent  yrs. 


have  been  as  follows: 

1983  $1.03  1985  $1.20 

1984  1.14  1986  1.32 


FINANCIAL  STATEMENTS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

39,437 

$000 

37,585 

Net  income,  operations  . 

2,025 

2,023 

Extraordinary  items 

Net  income 

2,025 

2,023 

Earnings  per  com.  share*: 

On  net  income,  oper . 

$2.64 

$2.64 

On  net  income 

$2.64 

$2.64 

Fixed  assets,  net 

15,791 

16,504 

Current  liabilities 

2,887 

4,220 

Shareholders’  equity 

14,691 

13,678 

Cash  flow 

4,398 

2,344 

Total  assets 

22,014 

22,615 

Price  Range 

1986 

$ 

1985 

Common 

High 

36.00 

21.00 

Low  . 

20  75 

17.50 

Auditors  —  Clarkson  Gordon,  C.A. 

Toronto 

P.50 

Richard  Piche  Inc. 

Head  Off.  —  184  Route  138,  Cap  Sante,  Comte  de  Portneuf, 
Quebec,  GOA  1L0.  Telephone  —  (418)  285-1811.  Trans. 
Agent  —  General  Trust  of  Canada,  Montreal.  Listed  —  RP:  M 

Company  —  (Que  1962).  Engaged  in  the  mfgr.,  distribution, 
maintenance  of  three  types  of  heavy  machinery:  maintenance 
machinery  for  airports,  winter  maintenance  machinery  for  roads, 
and  agricultural  and  industrial  machinery.  Co.  carries  on 
business  mainly  in  North  America,  Europe  and  North  Africa.  The 
co.  holds  exclusive  mfgr.,  modification,  and  distribution  rights 
for  most  of  its  products. 

Co.  completed  its  second  public  offering  of  shs.  in  Dec.  1986 
consisting  of  1,600,000  units  at  $3.00  per  unit.  Each  unit 


comprised  one  common  sh.  and  one  wt.  Listed  on  the  Montreal 
Exchange,  Dec.  4,  1986 

On  Jan.  30,  1987  the  co.  acquired  all  rights  as  well  as  the  Ca¬ 
nadian  and  American  patent  for  an  angular  blower  device  used  in 
snow  clearing  operations  on  airport  runways. 

Directors 

M.  Papillon,  pres.;  D.  Piche,  v-p,  marketing  &  sec.;  A. 
Leclerc,  v-p.  quality  control  -  Cap-Sante,  Que.;  H.  Frenette,  v-p 

-  Pont-Rouge,  Que.;  P.  Surpenant  -  Drummondville;  J.  Tasse  - 
Saint-Bruno,  Que.;  P.  Pouliot  -  Saint-Augustin  de  Desmaures, 
Que. 

Key  Personnel 

—  A.  Lepine,  sec.  treas. 

No.  of  Employees  —  33  at  Sept  1,  1986 
Capital  Stock* 

Author.  Outstand. 

Class  A  unlimited  16,400  sh. 

Common  unlimited  5,600,000  sh. 

•  As  at  Dec.  4,  1986. 

Major  Shareholder  —  M.  Papillon,  D  Piche,  H.  Frenette.  and 
A.  Leclerc  each  hold  13.39%  of  the  o/s  com.  shs. 

Current  Financial  Position  —  For  the  nine  month  period 
ended  Feb.  28,  1987  the  co.  reported  revenues  of  $8,874,000 
and  net  income  of  $423,000  or  $0.09  per  sh. 


P.51 

Pierre  Des  Marais  Inc. 

Head  Off.  —  6125  Cote  de  Liesse,  St. -Laurent,  Que.  H4T 
1C8.  Telephone  —  (514)  341-5500. 

Company  —  (1930).  Engaged  in  printing  of  commercial, 
financial  material,  books,  labels,  calendars,  maps,  posters  and 
catalogues. 

Key  Personnel  —  Pierre  Des  Marais  II,  pres.;  Raymond  St- 
Georges,  exec,  v-p;  Jacques  Villeneuve,  v-p,  fin.;  Frangois 
Normandeau,  v-p,  sales  &  mktg. 


P.52 

Pilot  Laboratories  Corporation 

Head  Off.  —  2184,  Bentall  IV.  P.O.  Box  49338,  Vancouver, 
B.C.  V7X  1L4.  Telephone  —  (604)  688-2351  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  —  PLC:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  acquision  and 
financing  of  a  variety  of  medical  products  and  cos. 

In  early  1986,  co.  acquired  rights  to  certain  research  and 
products  for  the  detection  of  Acquired  Immune  Deficiency 
Syndrome  (AIDS)  and  is  engaged  in  the  marketing  of  a 
diagnostic  system  for  AIDS  detection. 

Name  of  co  changed  from  Scarb  Resource  Corporation  to 
present  form  per  shldr.  approval  Nov.  29,  1985. 

Directors 

F.  M.  P.  Warren,  chm.;  M.  C.  Burns,  pres.;  T.  M.  Williams,  v-p, 
tech.;  D.  G.  P.  Allan;  G.  R.  Williams;  J.  J.  Cannon;  J.  A.  Lowdon; 
Hon  W.  R.  Bennett. 

Capital  Stock 

Author.  Outstand. 

Common  50,000,000  sh.  12,244,000  sh 

•  At  Mar.  31,  1987. 


Common  —  One  vote  per  share. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  8.45  1.45 

Low  .  1.11  0.42 

Auditors  —  Peat,  Marwick,  Mitcell  &  Co.,  Vancouver. 


P.53 

Pinetree  Software  Canada  Ltd. 

Head  Off.  —  3871,  #3  Road.  Richmond,  B.C.  V6X  2B8 
Telephone  —  (604)  270-3311  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  PSW:  V 

Company  —  (B.C.  1984).  Develops  and  mkts  computer 
software-packages  specifically  designed  for  the  automation  of 
the  real  estate  industry 
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In  Sept.  1986,  co.  acquired,  Tec  Concepts  Inc.,  of  Los  Gatos 
Calif.,  a  developer  of  laser  video  disc  data  system  technology 
for  use  in  the  real  estate  industry,  for  approx,  $3,000,000;  still 
pending  reg.  approval  in  June  1987. 

Directors 

D  G.  Pelting,  pres.,  Richmond.  B.C.;  M.  E.  lannacone,  v-p,  fin,; 
M.  C.  Burns;  C.  J.  Pines;  R.  E.  Swenarchuk  -  Vancouver. 

Key  Personnel  —  W.  M.  Beaton,  gen  mgr ;  B.  J.  Meyer, 
Capital  Stocks 

Author.  Outstand. 

Common  50,000,000  sh.  6,340,000  sh. 

e  As  at  April  30,  1987;  750,000  escrowed  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  D.  G.  Pelling  directly  and  indirectly 
holds  approx  35%  of  the  o/s  com  shs 

Wholly-Owned  Subsidiaries 

Pinetree  Software  Inc.  and  its  subsids  ,  Pinetree  Software 
Incorporated  and  Pinetree  Business  Systems;  Pinetree 
Software  Research  Ltd.  , 

Current  Financial  Position  —  No  recent  reports. 

Price  Range 


1986 

1985 

Common 

-  $ 

High 

1.60 

1.00 

Low  . 

0.36 

1.00 

P.54 

Pirelli  Canada  Inc. 

Reg.  Off.  —  65  Richelieu  St.,  St.  Jean-sur-Richelieu,  Que. 
J3B  6X2.  Corp.  Off.  —  t040.  1981  McGill  College  Ave., 
Montreal,  Que  H3A  2X6.  Telephone  —  (514)  282-1540 
Company  —  (Can.  1929)  Holding  co.  which,  through  wholly- 
owned  subsid.,  Pirelli  Cables  Inc.,  is  engaged  in  the  mfr.  and 
sale  of  electrical  wire  &  cable,  including  fibre  optic 
communications  cables.  Plants  are  located  in  Guelph,  and 
Prescott,  Ont.,  St.  Jean-sur-Richelieu,  Que  and  Surrey,  B.C. 
No.  of  Employees  —  Approx.  868  in  Dec.  31,  1986. 
Directors 

J.  C  Barrow,  chm.;  M.  A.  De  Giorgis,  pres.  &  CEO;  S.  G. 
Crooks;  R.  L.  Beaulieu;  J.  R.  Longstaffe;  J.  L.  Schlosser; 
F.  Pittini;  S.  G.  Crooks;  O.  F.  Raimondo;  R.  J.  Collins-Wright. 

Key  Personnel 

R.  J.  Wharburton,  exec,  v-p,  fin.  &  admin.;  A.  Rosenzweig,  v-p 
corp.  sec.;  F.  Brunet,  treas.  &  asst.  sec. 

Capital  Stocke 

Author.  Outstand. 

Common  unlimited  1,800,000  sh. 

e  At  Dec.  31,  1986. 

Major  Shareholder  —  Socibte  Internationale  Pirelli,  Basle, 
Switzerland  (40%);  Pirelli  S.p.A.,  Milan,  Italy  (40%);  Pirelli 
Societe  Genbrale,  Basle,  Switzerland,  (20%) 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $31,890,017,  incl.  $487,368  due  in  1  yr. 
as  follows:  $30,570,750  variable  rate  revolving  bank  loans  to 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

160,479 

161,705 

Net  income,  operations 

2,931 

7,697 

Extraordinary  items 

1,041 

3,790 

Net  income 

3,972 

11,487 

Current  assets 

32,872 

29,277 

Current  liabilities 

45,236 

34,633 

Long-term  debt,  net 

31,403 

30,346 

Shareholders’  equity 

43,579 

42,107 

Cash  flow,  operations  . 

7,459 

1 1,487 

Total  assets  . 

121,219 

107,740 

Earnings  per  com.  share: 

$ 

On  net  income,  oper . 

1.63 

4.28 

On  net  income 

2.21 

6.38 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Montreal. 


1991  &  1993  with  extension  thereafter;  $1,223,585  capital 
lease  obligations;  $95,682  other. 

Subsidiary 

(Wholly  owned  unless  otherwise  stated) 

Pirelli  Cables  Inc.,  O.  F.  Raimondo,  pres.  &  CEO;  and  its 
divs  :  Power  Cable  Div.,  65  Richelieu  St. ,  St.  Jean-sur- 
Richelieu,  Que  J3B  6X2.  Mfrs.  power  cable  at  Prescott,  Ont. 
and  St  Jean-sur-Richelieu,  Que.;  Distributor  Products  Div., 
265  Suffolk  St.  W.,  Guelph,  Ont.  N1H  6J7;  Communications 
Div.,  13340,  76th  Ave.,  Surrey,  B.C.  V3W  2W1.  Mfrs.  telephone 
and  fibre  optic  cable. 

P.55 

Pizza  Patio  Management  Ltd. 

Head  Off.  —  220,  1089  West  Broadway  St.,  Vancouver,  B.C. 
V6H  1E5.  Telephone  —  (604)  732-1241  or  (506)  853-0990. 
Trans.  Agent  —  Yorkshire  Trust  Co.,  Vancouver.  Listed  — 
PZZ  V. 

Company  —  (B.C  1965).  Operates  franchised  chain  of  pizza 
restaurants  across  Canada  as  well  as  in  Japan  and  the  United 
States.  In  1986,  co.  began  major  entry  into  Que.  market  and  ma¬ 
jor  re-entry  into  the  Ont.  market. 

No.  of  Employees  —  Approx  40.  seasonal 
Directors 

B  Imbeault,  pres.  -  Moncton,  N.B,;  C.  A.  Burton,  v-p,  fin.  - 
Baie  d'Urfe,  Que.;  B  Morris,  v-p,  opers.;  L.  Grobowsky,  sec.  & 
dir.  opers.  -  Richmond,  B.C.;  B.  Cyr  -  Moncton,  N.B.;  G.  Pitman  - 
Vancouver;  A.  Charters  -  Sussex,  N.B 

Capital  Stock 

Author.  Outstand. 

Common  5,000,000  sh  1,200,000  sh. 

Major  Shareholder  —  Pizza  Delight  Corporation  Ltd. 
holds  84%  of  the  o/s  com.  shs.  as  at  Dec.  31,  1986. 

Subsidiaries 

P.P.M.L.  Company  N.V.;  Pizza  Patio  of  America  Inc.  (Del  ); 
PPML  International  Inc. 

Current  Financial  Position  —  For  yr  ended  Dec.  31,  1986, 
net  income  of  $131,000  or  11c  per  sh.  from  revenue  of 
$676,000.  Total  assets  were  $  1 ,056,000;  current  liabilities  were 
$334,000;  l.-t.  debt  was  $26,000;  shldrs'  equity  was  $697,000. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  0.75  1.00 

Low  .  0.35  0.50 

Auditors  —  Laventhol  &  Horwath,  C.A.s,  Toronto 

P.56 

Plastibec  Ltee 

Head  Off.  —  5  St.  Alphonse  St.,  Sainte-Thbrese,  Que.,  J7E 


1G3  Telephone  —  (514)  530-9818.  Trans.  Agent  — 
Fiduciairies  de  la  Citb  et  District  de  Montreal  Limitee,  Montreal. 

Listed  —  PTB:  M 

Company  —  (Canada,  1980  ).  Engaged  in  the  mfr.  of  more 
than  2000  plastics  products  for  industrial  markets;  operates 
plants  in  Sainte-Therese  and  Saint-Lbonard,  Que 

On  Nov  5,  1986,  co.  iss.  and  sold  3,000,000  com.  shs.  at  a 
price  of  $3  per  sh. 

No.  of  Employees  —  135  in  Nov.  1986 
Directors 

J.-C.  Joly,  pres.  &  CEO  -  Montreal;  M.  Bolduc,  v-p,  fin.  &  sec. 
-  Laval;  A.  Laplante.  cont.  -  Mascouche;  Paul  Bedard  - 
Bromont;  R.  Cloutier  -  Montreal;  S.  Racine  -  Sherbrooke;  all 
Que. 

Capital  Stock 

Author.  Outstand# 

Common  unlimited  9,652,202  sh. 

e  At  June  30,  1986,  but  giving  effect  to  issue  of  com.  shs.  on 
Nov.  5.  1986 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  After  giving  effect  to  issue  on  Nov.  5, 
1986,  J  -  C.  Joly  and  M  Bolduc  each  hold  35%  of  the  of  the  o/s 
com.  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Novaplast  Inc.;  Industries  Moplastex  (1986)  Inc.;  Plastibec 
(U.S.A.)  Inc.  Champlain,  N  Y. 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

$000 

1985 

Revenue 

9,794 

6,363 

Net  income  . 

817 

459 

Long-term  debt,  net  . 

693 

311 

Shareholders’  equity  . 

1,721 

997 

Cash  flow,  opers . 

1,040 

605 

Total  assets  . 

Price  Range 

3.423 

$ 

2,186 

Common 

High 

3.00 

.... 

Low  . 

Auditors  —  Samson  Belair,  Montreal. 

2.50 

.... 

P.57 

Plasti-Fab  Ltd. 

Head  Off.  —  820  -  28th  St.  N.E..  Calgary,  Alta.,  T2A  6K1. 
Telephone  —  (403)  262-779 1  Trans.  Agent  —  Montreal  Trust 
Co.,  Calgary  and  Edmonton  Listed  —  PFB:  AL 

Company  —  (Alta.,  1986;  amalg.,  1985.).  Engaged  in  mfrg. 
and  mktg.  of  construction,  industrial,  commercial  and  consumer 
products  from  moulded  expanded  polystryne  under  the  "Plasti- 
span"  trade  name;  operates  plants  in  Calgary,  New 
Westminster,  B.C.,  Saskatoon,  Sask.,  and  Selkirk,  Manitoba. 

On  Sept.  16,  1986,  co.  iss.  and  sold  1,000,000  units,  each 
consisting  of  1  com.  sh.  and  Vi  wt.,  at  a  price  of  $5.00  per  unit; 
each  whole  wt.  entitles  holder  to  purch.  1  com.  sh.  at  $5.25  be¬ 
fore  Jan.  15,  1988. 

In  Mar  1987,  co  acquired  Morval-Durofoam  Limited  of 
Kitchener,  Ont. 

No.  of  Employees  —  Approx.  450  in  March  1987. 

Directors 

D.  J.  Stearne,  chm.  &  CEO;  B.  A.  Burgess,  pres.  &  COO;  A.  B. 
Seaven,  C.  A.  Smith  -  Calgary. 

Key  Personnel  —  W  J.  Smith,  sec. 

Capital  Stock 

Author.  Outstand.e 

Pref.  750,000  sh.  750,000  sh. 

Common  unlimited  1,500,000  sh. 

•  At  Apr.  30,  1987. 

Pref.  —  Non-vtg.  and  carry  no  divd.  Retract,  at  $1  per  sh.;  up 
to  125,000  retract,  on  Dec.  16  of  each  yr.  beginning  in  1986.  Pri¬ 
vately  held. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Alan  Smith  and  Dan  Stearne  each  hold 
454,167  of  the  o/s  com.  shs. 

Current  Financial  Position  —  For  the  yr.  ended  Jan.  31, 
1987,  co.  sales  were  $10,953,000  and  net  income  of  $460,000 
or  40c  per  sh. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  5.13 

Low  3.50 

Auditors  —  Deloitte,  Haskins  +  Sells,  Calgary. 

P.58 

Plumbing  Mart  Corporation 

Head  Off.  —  1287  Kennedy  Rd.,  Scarborough,  Ont.  M1P 
2L4  Telephone  —  (416)  752-4550.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  Vancouver. 

Company  —  (Ont.  1969).  Operates  directly  and  through 
franchising,  a  chain  of  retail  stores  selling  plumbing  supplies  and 
accessories  in  Ontario.  Co.  ceased  trading  in  Vancouver  in  Oct. 
1985,  currently  trading  OTC  in  Toronto. 

Co.  acquired  Floorco  Limited,  a  mfr.  &  distributor  of 
hardwood  flooring  in  Canada,  in  Jul. ,  1986;  and  Plumbing 
Dimensions  Inc.  in  Jan.,  1986 

No.  of  Employees  —  Approx.  85  at  Dec  ,  1986 
Directors 

N.  R.  Rebick,  chm.,  CEO  &  treas.;  W.  A.  Gibson,  pres.; 
Roma  Hewitt,  sec.  &  treas.;  J.  M.  Boyd;  A.  Rebick;  N.  Rebick;  G. 
Sharwood  -  Toronto;  D.  Jefferson  -  Dundas,  Ont. 


Capital  Stock* 


Author. 

Outstand. 

Par 

1st  Pref. 

5,000,000  sh. 

n.p.v. 

Ser.  A 

unlimited 

187,500 

$10 

2nd  Pref. 

5,000,000  sh. 

nil 

$1 

Common 

unlimited 

53,112,720  sh. 

n.p.v. 

•  At  Dec.  27,  1986;  5,000,000  options  o/s  to  acquire  com. 
shs.  at  a  price  of  15c  per  sh. 

1st  Pref,  Ser.  A  —  Cum.  divds.  at  12%  of  stated  p.v.  of 
$10.00;  pay.  quarterly;  non-voting;  conv.  into  12,376,200  com. 
shs.;  redeem,  at  stated  value. 

Com.  —  Subject  to  prior  preferences  and  rights  of  the  o/s  1st 
pref.  shs.  and  2nd  pref.  shs.  and  rank  equally  as  to  divds.  and 
rights  on  winding  up  or  other  liquid.  One  vote  per  sh.  except 
class  or  series  meetings  of  the  1st  and  2nd  pref.  shs.  All  shs. 
are  fully  transferable. 

Major  Shareholders  —  At  May  15,  1987,  N.  R  Rebick  held 
10,333,000  com.  shs.  and  W.  Gibson  held  8,514,408  com.  shs. 
o/s. 

Capital  Stock  Changes  —  In  1986,  the  co.  issued  187,500  1st 
pref.  ser.  A  shs.  for  cash  and  7,333,000  com.  shs.  for  cash. 

Long-Term  Debt 

At  Dec.  27,  1986  l-t  debt  totaled  $2,960,242  less  current 
portion  of  $287,046,  as  follows: 

1986  1985 

-  $000  - 


Secured:  Term  bank  loans 

2,000 

.... 

Capital  leases  . 

Note  pay . 

86 

50 

Unsecured: 

14%  Subord.  debs . 

325 

Ser.  A  notes  pay . 

172 

172 

Ser.  B  notes  pay . 

272 

965 

Trade  creditors . 

105 

25 

2,960 

1,212 

Less:  due  1  yr . 

287 

.... 

2,673 

1,212 

Subord.  Debs.,  due  1991,  bears  int.  at  14%  pay.  quarterly; 
conv.  into  2,145,200  com.  shs.  upon  exercizing  of  wts. 

Subord.  Promissory  Ser.  A  Notes  are  pay.  on  May  31  in  each 
yr.,  commencing  May  31,  1983  &  continuing  until  principal  is  fully 
repaid.  Pays,  equal  40%  of  available  profits,  as  defined. 

Subord.  Promissory  Ser.  B  Notes  are  pay.  on  May  31  in  each 
yr.  after  all  Ser.  A  Notes  have  been  repd.  Pays,  equal  40%  of 
available  profits,  as  defined,  in  the  first  2  yrs.  &  20%  thereafter. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

P.  Mart  Leasing  (Toronto)  Ltd.;  434672  Ontario  Ltd; 
Parkdale  Plumbing  Supplies  Ltd.;  Floorco  Limited;  Plumbing 
Dimensions  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  latest  annual  report) 


Fiscal  years  ended: 

19860 

$000 

19850 

Revenue 

7,425 

1,348 

Net  income,  operations  . 

435 

(18) 

Extraordinary  items 

702 

1 18 

Net  income  . 

1,137 

100 

Current  assets 

2,547 

274 

Current  liabilities  . 

2,261 

673 

Long-term  debt,  net . 

2,673 

1,212 

Shareholders'  equity  . 

1,643 

(1,401) 

Cash  flow,  operations 

1,798 

33 

Total  assets 

6,751 

$ 

618 

— 

— 

Earnings  per  com.  share: 

On  net  income,  oper . 

0.008 

(0.001) 

On  net  income 

0.021 

0.003 

□  Yr.  ended  Dec.  27  in  1986  and  Dec.  28  in  1985. 

Auditors  —  Thorne  Ernst  &  Whinney,  Scarborough. 

P.59 

Pluton  Industries  Ltd. 

Head  Off.  —  720.  800  West  Pender  St.,  Vancouver.  B.C.  V6C 
2V6  Telephone  —  (604)  684-2285.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  PTN:  V. 

Company  —  (B.C.  1980).  Holds  gold  prospects,  1 1  els.  (751 
hectares),  Oxford  Lake,  Man. 
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Name  of  co.  changed  from  Pluton  Resource  Corporation  to 
present  form  following  shldr.  approval  on  May  30,  1986. 

During  1986,  co  had  an  agreement  with  St.  Jude  Polymer 
Corp.  of  Frackville,  Pa.,  a  recycler  of  soft  drink  bottles  made  of 
polyethylene  terephthalate,  to  earn  50.1%  jt.  venture  int.  in  a 
new  co.,  St.  Jude  Development  Corporation 
Directors 

W.  J.  Coulter,  pres.;  R.  A.  Bowie;  A.  W.  Mullan  -  Vancouver. 

Key  Personnel 

Sharon  L.  Fleming,  sec. 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  sh.  3,041,757  sh. 

•  At  Sept.  30,  1986;  375,000  shs.  escrowed;  stk  options  0/ 
s  to  purch.  100,000  com  shs.  exerc  at  $0 .18  per  sh.  expiring 
Apr.  14,  1990  &  50,000  com.  shs  at  $0  80  per  sh.  expiring  Aug 
29,  1991. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Mar  2,  1987  W  J  Coulter  held 
28%  and  R.  A.  Bowie  held  f3%  of  o/s  shs. 

Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Pluton  Industries  Ltd.;  Pluton  Resources  (1981)  Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1986 

$000  - 

1985 

Revenue  . 

290 

.... 

Write-off  of  props . 

(416) 

Net  income  . 

(101) 

(479) 

Current  assets  . 

16 

2 

Resource  props . 

370 

371 

Current  liabilities  . 

35 

88 

Shareholders’  equity  . 

351 

286 

Cash  flow,  operations  . 

(157) 

(51) 

Total  assets  . 

386 

373 

Earnings  per  com.  share: 

$ 

On  net  income  . 

Price  Range:  Common 

(0.04) 

(0.24) 

High  . 

1.61 

0.35 

Low  . 

0.16 

0.16 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Vancouver. 

P.60 

PolyCom  Systems  Limited 

Head  Off.  —  90  Nolan  Court,  Unit  50,  Markham,  Ont.  L3R 
4L9  Telephone  —  (416)  449-3400  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto. 

Company  —  (Ont  1968)  Engaged  in  remote  computing  and 
data  base  services  for  information  and  retrieval  analysis.  An 
associated  co.,  Architel  Systems  Corp.,  is  engaged  in 
developing  and  mkting  computer  software  for  use  by  telephone 
cos.  Another  related  co.  is  engaged  in  the  development  and 
mkting.  of  computer  software  for  use  in  facilities  mgt 

Through  the  BASS  division,  co.  is  engaged  in  the 
computerized  distrib.  and  sale  of  tickets  to  concerts,  sporting 
events  and  other  major  entertainment  attractions  across 
southern  Ont 

Vancouver  Ticket  Centre  Ltd  acquired  business  of  co.’s 
BASS  div.  for  approx  $1,667,000  in  1986. 

No.  of  Employees  —  Approx  70  in  June  1986 
Directors 

R  M.  Drury,  chm.;  P  D.  Needham,  pres.;  R  L  Shirriff,  sec  ;  D 
C.  Webster  -  Toronto;  C  R  Gledhill;  M  M  Lessard  -  Montreal; 
I  Ungerman;  M  C.  Collacino 

Key  Personnel 

A.  L.  Francescut,  v-p,  mktg.;  T.  L.  Anderson,  v-p,  corp.  devel.; 
B.  S.  H.  Harris,  CFO. 

Capital  Stock# 


Author. 

Outstand 

Par 

Preference 

300,000  sh 

n.p.v. 

Series  A 

140,000  sh. 

Common 

1,500,000  sh. 

■884,585  sh. 

n.p.v. 

e  At  Sept.  30,  1986. 

■  Excluding  33,333  shs.  held  in  treasury. 


7Vi%  Pfce.,  Ser.  A  —  Entitled  to  cum.  divids.  of  37.5c  p  a. 
pay.  quarterly  Jan.,  Apr.,  July,  and  Oct.  1  Redeem  at  par.  Same 
in  liquidation.  Non-voting  unless  divds.  in  arrears  2  yrs.;  then  one 
vote  per  sh 

Options  —  At.  Sep.  30,  1 986,  25,000  options  o  /  s  to  purchase 
com.  shs.  at  $5.00  per  sh.  until  Jun.  30,  1988. 

Major  Shareholder  —  In  May  1986,  Helix  Investments  Ltd. 
held  54%  of  o/s  shs. 

Dividends  —  7Vi%  Pfce.  —  Entitled  to  37.5c  p.a.  quarterly. 
Arrears  at  Apr  2,  1986  were  $3 .1875  per  sh.  or  34  quarterly 
divds.  Com  —  None  pd. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $2,771,214,  as  follows: 


1986 

1985 

$000 - 

Non-int.  bearing  debt 

2,471 

2,564 

Promissory  note  . 

300 

300 

2,771 

2,864 

Less:  due  1  yr . 

35 

2,771 

2,829 

Non-int  Bearing  Debt  —  Repay,  monthly  at  16.67%  of 
commissionable  revs,  from  entertainment  ticketing  div.  in  each 
contract  yr.;  matures  May  31,  1993. 

Promissory  Note  —  Repay,  in  whole  or  part  at  any  time  at 
co.'s  option;  matures  Jun  7,  1991;  bears  int.  at  12%  p.a 

Capital  Lease  Obligations  —  In  addition,  o/s  at  Sept  30, 
1986,  $1,182,617  less  imputed  int.  at  14.6%  of  $183,238  for  a 
present  value  of  $99,3791  less  $395,542  due  in  1  yr.  Also,  the 
co.  has  guaranteed  $380,902  in  capital  lease  obligations  of  an 
associated  co. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Equity  Control  Ltd.,  RedSystems  Ltd.  -  both  inactive; 
Architel  Systems  Corporation  (40%) 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Sep  30: 

1986 

1985 

- $000 

Revenue 

5,502 

5,953 

Net  income . 

(1.125) 

244 

Current  assets 

2,044 

3,414 

Current  liabilities  . 

2,202 

2,084 

Long-term  debt,  net 

2,771 

2,829 

Shareholders’  equity 

2,033 

3,236 

Cash  flow,  operations 

459 

2,741 

Total  assets 

8,717 

10,61 1 

Auditor  —  Deloitte  Haskins  &  Sells, 

C.A.s,  Toronto. 

P.61 

Polymer  International  (N.S.)  Inc. 

Head  Off.  —  50  Abbey  Ave.,  Truro,  N.S.  B2N  5G6  Telephone 
—  (902)  895-1686  Trans.  Agent  —  N/A  Listed  —  N/A. 

Company  —  (amalg  N  S.,  1987.)  Formerly  a  subsid  of 
Polymer  International  Corp.  of  Tampa.  Fla.  Co.  is  engaged  in  the 
manuf.  of  specialized  woven  polyolefin  packaging  sold  in 
Canada.  U  S.,  and  Europe  Products  incl  NOVA-PAC'  bags  and 
NOVA-THENE'  lumber  wrap  which  accounted  for  75%  of  sales 
in  1987.  Major  customers  incl.  Union  Carbide  Corp  ,  Celanese 
Canada  Inc,  and  Boise  Cascade  Corp 
Co  owns  and  opers.  a  139,000  sq  ft.  plant  in  Truro,  N.S.  Co. 
is  currently  investigating  possibility  of  locating  another  facility  in 
Western  Canada 

No.  of  Employees  —  240  at  May,  1987. 

Directors 

V,  L.  McNeel,  chm.  -  Tampa,  Fla.;  H.  D.  McSween,  pres.;  G.  D. 
Teed,  v-p  fin  &  admin,  sec-treas.  -  both  Truro;  L.  W.  Jones;  J  A. 
Vega  Sr  -  both  Tampa,  Fla  ;  J.  P.  Cashman;  W.  A.  Heaslip  -  both 
Toronto. 

Key  Personnel 

D.  J.  Hills,  technical  director;  R.  J,  Gerrior,  prodn.  mgr.;  G.  H. 
Leyland,  sales  mgr 

Capital  Stock 

Author.  Outstand.e 

Common  1,000,000  100,000 

e  At  Mar  31,  1987,  before  giving  effect  to  the  public 
offering  described  below. 

Common  —  One  vote  per  sh. 
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Major  Shareholder  —  Before  giving  effect  to  the  public 
offering,  Polymer  International  Inc.  of  Tampa,  Fla.  owned  100% 
of  the  co. 

Capital  Stock  Changes  —  On  may  15,  1987,  the  co.  iss.  a 
preliminary  prospectus  for  a  public  sh.  offering.  At  press  time 
the  size  and  price  of  the  offering  were  not  available. 

Dividends  —  Co.  has  declared  its  intent  to  declare  dividends 
following  the  offering.  The  amt.  per  sh.  has  yet  to  be  determined. 

Long-Term  Debt 


At  Mar.  31.  1987,  l-t  debt  totaled  $6,547,813. 

1987 

1986 

8.25%  Bonds  . 

- $000 

277 

10%  Bonds,  due  1995  . 

295 

411 

11.5%  Bonds,  due  1990 

1,626 

1,931 

Term  loan,  due  1991  . 

4,628 

.... 

6,545 

2,619 

Less:  due  1  yr . 

664 

386 

5,884 

2,233 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Mar.  31: 

1987 

1986 

Revenue  . 

- $000 

29,354 

28,541 

Net  income  . 

2,300 

2,288 

Long-term  debt,  net 

5,884 

2,233 

Shareholders’  equity  . 

4,883 

8,132 

Cash  flow,  operations  . 

3,512 

3,722 

Total  assets  . 

17,877 

16,396 

Earnings  per  com.  share: 

—  $ 

On  net  income  N/A  N/A 


Auditors  —  Peat,  Marwick,  Mitchell  &  Co..  C.A.,  Halifax. 
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Polysar  Limited 


Head  Off.  —  201  Front  St.  N..  Sarnia,  Ont.  N7T  7V1. 
Telephone  —  (519)  332-1212. 

Company  —  (Can.  1942;  continuance,  1979).  Directly  and 
through  subsids.,  engaged  primarily  in  the  prod,  and  sale  of 
synthetic  rubber  and  foam  latex,  plastic  resins  and  basic 
materials  for  the  chemical  industry.  In  addition,  co.  is  engaged  in 
formed  plastics  fabrication.  Principal  mfg.  plants  located  in  Ont., 
the  U.S.,  West  Germany.  Belgium,  The  Netherlands  and  France. 
Prods  are  distrib.  worldwide. 

On  Sept  17,  1986,  the  co.  acquired  the  North  American 
polystyrene  plastics  business  of  Monsanto  Company  located 
at  Springfield,  Mass,  and  Decatur,  Alabama,  as  well  as 
exclusive  use  of  production  lines  at  Addyston,  Ohio.  Cash 
consideration  was  $32,373,000. 

No.  of  Employees  —  Approx.  6,400  in  Mar.  1987 
Directors 

W.  A.  Dimma,  chm.  -  Toronto;  R.  S.  Dudley,  pres.  &  CEO;  I.  C. 
Rush  -  Sarnia;  H.  A.  Hampson;  D.  C.  H.  Stanley;  D.  P  Owen;  B  F. 
Isautier;  R.  H.  Marchessault;  E.  K.  Cork  -  Toronto;  G.  Kraijenhoff 
-  Arnhem,  The  Netherlands;  H.  S.  Ladd  -  Kingston.  Ont.;  P. 
Cote  -  Montreal;  J.  B.  Hague  -  Calgary;  J.  W.  Johnstone  Jr.  - 
Stamford,  Conn. 


Key  Personnel 

A.  T.  Cousins,  sr.  v-p,  fin.  &  admin.;  G.  F.  Bentley,  group  v-p, 
basic  petrochemicals;  D.  A.  Henderson,  group  v-p,  diversified 
products;  P.  Choquette,  group  v-p.  rubber;  C.  Ambridge,  group  v- 
p,  corp.  devel.;  E.  Rhodes,  v-p,  technology;  S.  J.  Goldenberg,  v- 
p,  personnel;  R.  B  Grogan,  v-p  &  treas.;  R.  W.  Britton,  v-p, 
rubber.  North  &  South  America;  J.  Beaton,  v-p,  rubber  &  plastics, 
Europe  International,  P.  S.  Byrne,  v-p  &  gen.  mgr.,  Latex;  W.  D 
Rion,  v-p  &  gen.  mgr.  specialty  products;  G.  M.  Hicks,  gen.  mgr., 
Asia-Pacific;  I.  Cheyne,  gen.  mgr,,  plastics;  J.  Havlik,  sec.; 
Capital  Stock 

Author.  Outstand. 

2nd  Pref.  10,000,000  sh.  8,320,000  sh. 

3rd.  Pref.  14,718,994  sh.  7,230,994  sh. 

Common  60,000,000  sh.  28,746,686  sh. 


2nd  Pref.  —  Entitled  to  floating  rate,  cum.  divds.  equal  to 
55%  of  aver,  daily  prime  rate  of  a  Canadian  bank,  less  1%;  sub¬ 
ject  to  a  minumum  rate  of  5%  p.a.  and  a  maximum  rate  of  7% 
p  a..  Divds.  pd.  quarterly  on  Jan.,  Apr.,  July,  and  Oct.  1.  Redeem, 
at  any  time  at  the  co.'s  option  at  $25  per  sh.  Annual  mandatory 
redemption  of  1,268,000  shs.  commencing  Jan.  1,  1992  through 
Jan  1,  1996;  1,260,000  on  Jan.  1,  1997,  and  the  balance  on 
Jan.  1,  1998.  Non-voting. 

3rd  Pref.  —  Entitled  to  floating  rate  cum.  divds.,  payable  in 
cash  or  stock,  equal  to  the  lower  of  55%  of  the  aver,  daily  prime 
rate  of  a  Canadian  bank,  or  8%.  Divd.  payments  are  subject  to  a 
minimun  net  income  requirement  with  divds.  not  payable  unless 
the  annual  net  income  exceeds  the  greater  of  $40,000,000  or 
8.5%  of  shareholders'  equity  at  year  end.  Mandatory 
redemption  at  $25  per  sh  of  2,356,000  shs.  on  Jan.  1,  1995; 
and  balance  in  approx,  equal  amts,  from  1996  through  2010,  in¬ 
clusive.  Part  of  o/s  shs.  are  subject  to  earlier  redemption  under 
certain  circumstances.  Non-voting. 

Major  Shareholder  —  Canada  Development  Corporation 
(which  see)  owns  all  o/s  com.  shs.  of  the  co. 

Capital  Stock  Changes  —  On  May  31,  1985,  co.  iss. 
8,320,000  2nd  pref.  shs.  to  parent  co.  and  5,536,000  3rd  pref. 
shs  at  $25  per  sh.  to  acquire  com  and  pref.  shs.  of  Petrosar 
Ltd  An  additional  1,976,000  3rd  pref.  shs.  were  iss.  at  $25  per 
sh.  to  former  shareholders  of  Petrosar.  On  Sept.  23,  1985,  co. 
iss.  950,786  com.  shs.  to  Canada  Development  Corporation,  at 
$6.63  per  sh  On  July  2,  1986,  co.  redeemed  all  o/s  1st  pref. 
15.5%  ser.  A  shs.  at  $26.25  per  sh.  On  Nov.  4,  1986,  co.  re¬ 
deemed  281,006  3rd  pref.  shs.  at  $25  per  sh  On  Dec.  31,  1986, 
the  co.  iss.  2,124,800  com.  shs.  to  Canada  Development  Corp. 
at  $12.50  per  sh.  On  Mar.  2,  1987,  auth.  com.  shs.  incr.  to 
60.000,000 

Dividends  —  15.5%  1st  Pref.  Ser.  A  —  Entitled  to  $3,875 
p.a.  cum.,  pay.  quarterly,  Jan.,  Apr.,  July  and  Oct.  1.  Divd.  of 
96.875c  pd.  July  1,  1982  (1st  since  divd.  rate  incr.  from  8.4%  ef¬ 
fective  Apr  1,  1982)  and  regularly  quarterly  to  redemption  on 
July  2,  1986.  2nd  &  3rd  Pref  —  Held  by  DuPont  Canada  and 
Union  Carbide.  Com.  —  Privately  held. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $952,244,000  . 


1986 

1985 

$000 - 

Canadian  dollars: 

7'/2%  Ser.  A  debs . 

5,194 

5,194 

9%  Ser.  B  debs . 

22,873 

23,670 

Floating  rate  loans . 

340,548 

379,955 

368,615 

408,819 

U  S.  dollars: 

9.5%  Ser.  D  debs . 

68,543 

Floating  rate  term  loans . 

332,209 

166,645 

Notes  payable 

14,895 

16,652 

347,104 

251,840 

Other  currencies: 

9.375%  ECU  debs . 

89,170 

8.25%  BF  Debs . 

41,004 

Other  . 

106,351 

146,497 

236,525 

146,497 

Less:  due  1  yr . 

49,432 

40,018 

Debt  at  current  exch.  rates 

902,812 

767,128 

Revenue  hedge  adj . 

(32,500) 

(33,903) 

870,312 

733,225 

7/2%  S.F.  Debs.,  Ser.  A  —  Due  Nov.  1,  1987  (s.f.  debs  ). 
O/s  Dec.  31,  1986,  $5,194,000. 

9%  S.F.  Debs.,  Ser.  B  —  Dated  Nov.  15,  1973,  due  Nov.  15, 
1993.  Int.  May  &  Nov.  15.  Author.,  and  iss.  $35,000,000;  at  Dec. 
31,  1986,  $22,873,000. 

Redeem,  at  109.00  on  or  before  Nov.  15,  1974,  premium  deer. 
14of  1%  p.a.  to  100.50  at  Nov.  15,  1991;  thereafter  at  par.  Not 
redeem,  for  refunding  below  9%  before  Nov.  15,  1988.  S.f.  to 
retire  $1,300,000  p.a.  1979-82,  inch;  $1,500,000  p.a.  1983-87, 
incl.;  and  $1,600,000  p.a.  1988-92,  incl.  and  $14,300,000  at 
maturity  in  1993. 

Trustee  —  Montreal  Trust  Co. 

9.375%  ECU  Debs.  —  Dated  Mar  17.  1986;  due  Mar.  25, 
1993  Author. &  iss.  ECU  60,000,000.  O/s  at  Dec.  31,  1986, 
$89,170,000. 

Trustee  —  Montreal  Trust  Co. 

8.25%  BF  Debs.  —  Dated  Dec.  4,  1986;  due  Dec.  4,  1991. 
Author. &  iss.  BF  1,200,000,000.  O/s  at  Dec.  31,  1986, 
$41,004,000. 

Trustee  —  Montreal  Trust  Co. 
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Subsidiaries  and  Divisions 

(Wholly  owned  unless  otherwise  noted) 

Canada  —  Petrosar  Limited,  Corunna,  Ont. 

U  S.  —  Polysar  Inc.,  Akron,  Ohio;  Chattangooga,  Tenn  ; 
Monaca,  Penn.;  Leominster,  Mass.;  Copley.  Ohio;  Springfield. 
Mass.  &  Decatur,  Alabama;  Polysar  Gulf  Coast  Inc.,  Orange, 
Texas;  Europe  —  Polysar  Belgium  N.V.,  Polysar  Europa  S.A., 
Polysar  Financial  Services  (Belgium)  N.V.  &  Polysar 
Technical  Centre  N.V.,  all  Antwerp,  Belgium;  Bellaplast  (U.K.) 
Ltd.,  Farnham.  Eng  ;  Polysar  (U.K.)  Ltd.,  Guildford  & 
Manchester.  Eng  ;  Polysar  France  S.A.  (97%  owned), 
Strasbourg,  France;  Socidtd  Francaise  Polysar,  Paris,  France; 
Bellaplast  GmbH,  Wiesbaden,  Alt  and  Deizisau,  W  Germany; 
Polysar  (Deutschland)  GmbH  &  Polysar  Verwaltungs  GmbH, 
Wiesbaden,  W  Germany;  Polysar  Italiana  S.p.A.,  Milan,  Italy; 
Bellaplast  Nederland  B.V..  Zwanenburg,  The  Netherlands; 
Polysar  Handelmaatschappij  B.V.  &  Polysar  Nederland  B.V., 
Arnhem,  The  Netherlands;  Polysar  Espanola  S.A.,  Barcelona, 
Spain;  Polysar  Skandinaviska  A.B.,  Gotenborg,  Swed 
Polysar  International  S.A. , "Fribourg,  Switz.;  Polysar  Financial 
Services  S.A.,  Fribourg,  Switz  ;  South  America  —  Polysar  do 
Brasil  Produtos  Quimicos  Ltda.,  Sao  Paulo,  Brazil;  Australia 
—  Polysar  Australia  Pty.  Ltd.,  Melbourne,  Australia. 

Other  Interests  —  Hules  Mexicanos  S.A.  (40%  int.),  Mexico 
City,  Mexico.  CanStates  Energy  (50%  int.)  Calgary;  Shangai 
Gao  Qias  —  Polysar  Company  Limited  (50%  int  ),  Shanghai, 
Peoples  Republic  of  China. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 
Revenue 

Net  income  . 

Current  assets 

Current  liabilities  . 

Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 

Earnings  per  common  share: 
On  net  income 


1986 

1985 

2,049,471 

1,865,361 

27,766 

122 

784,996 

860,875 

469,801 

578.977 

870.312 

733,225 

749,050 

775,936 

213.554 

(35,849) 

2.386,288 

2,431,203 

0.50 

(0.52) 

Auditors  —  Peat,  Marwick,  C  A.'s,  Toronto. 


P.63 

Ponder  Oils  Ltd. 

Mailing  Address  —  302  Seagull  Bldg.,  4723,  1st  St.  S.W.. 
Calgary.  Alta.  T2G  4Y8  Telephone  —  (403)  287-3894  Trans. 
Agents  —  Montreal  Trust  Co.,  Calgary,  Toronto;  Guardian 
Estates,  Vancouver. 

Company  —  (Alta.  1951;  continuance  1984).  Directly  or 
through  subsids  ,  engaged  in  the  printing  business  in  Winnipeg; 
in  oil  and  gas  explor.  and  prod.,  principally  in  the  United  States; 
and  commercial  prop,  leasing,  and  invests. 

Directors 

Eric  Nissen,  chm  &  pres.;  C.  Nissen,  exec,  v-p;  J.  M 
Brandreth;  D  E  Suttie  -  Calgary;  D  A.  McFee  -  Winnipeg. 

Key  Personnel 

V.  F.  Burstall.  sec. 

Capital  Stock 

Author.  Outstand.  Par 

6%  Pret.  15,000  sh.  •  8,334  sh  $100 

Com.  6,000,000  sh.  3,123,150  sh.  n.p.v. 

•  All  held  by  subsid.  co. 

Major  Shareholders  —  E  Nissen  and  C.  Nissen  own  81.24% 
of  o/s  com.  shs. 

Dividends  —  Com.  —  None  paid  at  present.  Prev.  pd.  5c 
(tax-deferred)  per  com.  sh.  on  Dec  29,  1978,  Sept  19,  1977, 
Sept.  17  in  1976  and  1975,  and  Sept.  16,  1974 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Discovery  Inc.,  Universal  Printers  Ltd.;  Kenai  Oils  Ltd 
(N.P.L.)  (92  42%  int  );  United  Cardigan  Development  Ltd 

(86.86%) 

Current  Financial  Position  —  No  current  information 
available. 


P.64 

Pony  Sporting  Goods  Limited 

Exec.  Off.  —  2196,  32nd  Ave.,  Lachine,  Que.  H8T  3H7. 
Telephone  —  (514)  636-5180.  Head  Off.  —  6500  Millcreek 
Dr.,  Mississauga,  Ont  L5N  2W6  Telephone  —  (416)  821- 
4600.  Trans.  Agent  —  Canada  Trust  Co.,  Toronto. 

Company  —  (Ont.  1971;  continuance  1982).  Co.  sells 
athletic  shoes,  as  well  as  track  suits,  and  tote  bags.  Brand 
name:  Pony. 

Directors 

I.  Olivieri,  chm.;  A.  S.  Schacter,  pres.;  F.  Salvaggio,  sr.  v-p;  B. 
Gelfand,  sec.;  P.  V.  Chiarella,  exec,  v-p.;  M.  Olivers;  I. 
Pasternak 

Capital  Stock 

Author.  Outstand. 

Common  10,000,000  sh.  9,341,000  sh. 

Major  Shareholder  —  At  June  16.  1987,  Warrington  Inc.  an 
81.55%  int. 

Dividends  —  None  pd 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

2.1 13 

3,241 

Net  income  . 

(643) 

(397) 

Current  liabs . 

2,060 

2,103 

Long-term  debt,  net 

Shareholders'  equity 

(1.029) 

(386) 

Total  assets 

1.029 

840 

P.65 

PoP  Shoppes  International  Inc. 

Company  —  (Ont.  1971).  On  Mar  16.  1983,  cease  trading 
order  issued  for  failure  to  comply  with  the  Securities  Act. 

At  last  report,  co.  had  no  assets. 


P.66 

Pope  Valley  Holdings  Ltd. 

Head  Off.  —  888,  798  W.  Pender  St.,  Vancouver,  B.C.  V6C 
1H2.  Telephone  —  (604)  684-3379  Trans.  Agent  —  Pacific 
Corporate  Services  Limited.  Vancouver  Listed  —  PVH:  V 

Company  —  (B.C  1986) 

On  May  1,  1986,  co.  acquired  P.V.W.,  Inc.,  a  California  co. 
operating  a  winery  an  engaging  in  purchase  of  bulk  wine  for  bot¬ 
tling  and  resale,  in  exchange  for  4,248,040  com.  shs. 

Directors 

Walter  L  Peddy,  pres  -  St.  Helena.  Calif.;  Kenneth  Kam  - 
Burnaby,  B.C.;  E.  Kheng-Yoong  Lee  -  N.  Vancouver.  Sec.  — 
Barry  Speton. 

Capital  Stock 

Author  Outstand* 

Common  20,000,000  sh.  6,268,040  sh. 

•  Feb.  28,  1987;  750,000  shs.  held  as  the  principals' 
escrow  shs  and  3,398,432  shs. held  as  performance  escrow 
shs. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  On  Jan  30,  1987,  Walter  Peddy  held 
1,990.847  shs  .  Susanne  Peddy  held  1,990,847  shs 

Current  Financial  Position  —  At  Sept  30,  1986,  the  co.  had 
$402,208  in  current  assets  and  $1 19,596  in  current  liabilities. 

In  Jan  1987,  co.  sold  750,000  com.  shs.  at  50c  per  sh.  to  net 
$318,750. 


P.67 

Popular  Industries  Limited 

Head  Off.  —  6255  Hutchison  St. .  Montreal,  Que  H2V  4E2. 
Telephone  —  (514)  277-3144  Trans.  Agent  —  Canada  Trust 
Co..  Montreal,  Toronto,  Calgary  and  Vancouver 

Listed  —  POP  M 

Company  —  (Que  1968).  Imports  for  resale  a  broad  range 
of  men’s,  women's  and  children's  clothing.  Brand  names  incl. 
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Lucerne,  Pariani,  Dorce,  Attache,  Abalene,  Candy  Perkins, 
Cindy  Gail,  Sari  Ellen,  Monty  Glen,  Shield,  International,  and 
Star. 

Directors 

Michael  Segal,  chm.  -  Hamilton,  Bermuda;  Y.  Goldstein,  sec; 
Lunsford  Lewis,  v-p,  sales;  P.  C.  Prupas;  Ernest  Duby;  Carol 
Litwin;  Francois  Mercier;  Guy  Saint  Pierre  -  Montreal;  J.  Butler  - 
Lakewood,  Calif. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  unlimited  991,500  sh,  n.p.v. 

•  At  Oct.  31,  1986. 

Major  Shareholders  —  Directly  and  indirectly  Michael  Segal 
held  71%  and  Gerald  Cohen  held  1 1%  of  co.'s  o/s  com.  shs.  at 
Feb.  2,  1987. 

Dividends  —  No  set  rate.  Divd.  of  $1  per  sh.  pd.  June  21, 
1982.  Prev.,  10c  per  sh.  pd.  Feb.  18,  1982. 

Wholly  Owned  Subsidiaries 

La  Corporation  d’lmportation  Exclusive  Popular  — 
Popular  Exclusive  imports  Corp.;  Les  Industries  Populaires 
(Canada)  Ltbe.  —  Popular  Industries  (Canada)  Ltd. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue  . 

6,860 

7,748 

Net  income,  operations  . 

(90) 

(205) 

Extraordinary  items  .  .  . 

Net  income  . 

(90) 

(205) 

Earnings  per  com.  share: 

On  net  income,  oper . 

($0.09) 

($0.21) 

On  net  income 

($0.09) 

($0.21) 

Accts.  receivable  . 

1,588 

1,744 

Current  liabilities  . 

1,473 

1,921 

Shareholders’  equity  . 

4,477 

4,567 

Cash  flow,  opers . 

1,902 

1,587 

Total  assets  . 

5,951 

6,488 

P.68 

Power  Corporation  of  Canada 

Head  Off.  —  759  Victoria  Square,  Montreal,  Que.  H2Y  2K4 
Telephone  —  (514)  286-7400.  Trans.  Agent  —  Montreal  Trust 
Co..  Montreal,  Toronto,  Calgary,  Halifax,  Saint  John,  Winnipeg, 
Regina  and  Vancouver.  Listed  —  POW:  M,  T.  V  (subord.  voting 
only);  M,  T  ( 1  st  pref . .  1 985  ser);  M,  T,  V  ( 1  st  pref. ,  1 986  ser.);  M 
(partic.  pref.). 

Company  —  (Can  1925;  continuance  1980).  An  investment 
holding  co.  which,  directly  and  through  subsidiary  and  affiliated 
companies,  offers  a  broad  range  of  services  and  products  in 
four  principal  categories:  financial  services;  pulp,  paper  and 
packaging;  energy  resources;  and  publishing. 

On  Aug.  1986,  co.  agreed  to  acquire  all  of  the  o/s  com.  shs. 
of  Katenac  Holding  Ltd.  and  Prades  Inc.  for  a  price  of 
$28,000,000  and  $7,800,000  respectively,  pd.  in  2.113,650 
subordinate  voting  shs.  of  the  co.  The  transaction  was 
completed  on  Feb.  6,  1987  and  increased  the  co.  investment  in 
the  communications  sector.  Katenac  Holdings  Ltd.  owns 
television  and  radio  stations  in  Barrie,  Peterborough  and 
Kingston.  Prades  Inc.  holds  television  and  radio  stations  in 
Rimouski,  Carleton  and  Shawinigan,  Que. 

In  Sept.  1986.  the  co.  as  equal  partners  with  Consolidated 
Bathurst  Inc.  formed  Power  Consolidated  (China)  Pulp  Inc.. 
which  then  acquired  a  50%  int.  in  a  Castlegar,  B.C.  pulp  mill  in  a 
j.t.  venture  with  the  Cdn.  subsid.  of  The  China  International 
Trust  &  Investment  Corp.  of  Beijing,  China.  The  co.'s  cost  of 
this  25%  int.  in  the  joint  venture  was  $24,300,000. 

In  Dec  1986  the  subsid  Power  Financial  Corporation  and 
its  subsid.,  280  Broadway  Holding  Corp.  (formerly  The 
Investors  Group)  reorganized  and  amalgamated  under  the 
name  Power  Financial  Corporation.  Following  this  reorganiza¬ 
tion  the  assets  directly  held  by  Power  Financial  were  7 1 .8%  of 
Investors  Group  Inc.  (which  see);  97  4%  of  The  Great-West 
Life  Assurance  Company  (which  see);  60.5%  of  Montreal 
Trustco  Inc.  (which  see);  and  17.7%  of  Pargesa  Holding  S.A. 

Investments  —  At  Dec.  31,  1986,  co.'s  investments  were 
$1,086,611,000  and  comprised  $1,037,803,000  in  unconsol. 


subsids.  and  affiliates,  and  $48,808,000  in  other  securities. 

No.  of  Employees  —  30  at  Mar.  31,  1986 
Directors 

P.  Desmarais,  chm.  &  CEO  -  Westmount;  J.  W.  Burns,  deputy- 
chm.  -  Montreal,  Que.;  P.  M  Pitfield,  v-chm.  -  Ottawa;  J  B  Aird, 
v-chm.  -  Toronto:  A.  F  Knowles,  pres  &  COO  -  Beaconsfield, 
Que.;  C.  R.  Bronfman  -  Westmount,  Que.;  P.  D.  Curry;  R.  Giroux; 
R.  Parizeau;  Y  Pratte  -  Montreal,  Que.;  W.  G.  Davis  - 
Brampton,  Ont.;  R.  C.  Frazee  -  Mount  Royal,  Que.;  P.  Genest  - 
Toronto;  J-P.  Gignac  -  Shawinigan,  Que.;  A.  R.  Haynes  -  Don 
Mills.  Ont.;  R.  H.  Jones  -  Winnipeg,  Man.;  P.  8.  Paine;  W.  I.  M. 
Turner,  Jr.  -  Westmount,  Que.;  G.  Eskenazi  -  Saint-Cloud, 
France;  A.  P  Frere  -  Brussels,  Begium;  W.  M.  Fuller  -  Fort 
Worth,  Tex.;  M.  Francois-Poncet;  P.  Haas  -  Paris,  France;  F  R 
Johnson  -  New  York,  N.  Y.;  The  Viscount  Rothermere  -  London, 
England;  P.  Scohier  -  Salles-Chimay,  Belgium;  P.  N.  Thomson  - 
Nassau.  Bahamas. 


Key  Personnel 

A.  Desmarais,  P.  Desmarais,  Jr.,  J.  A.  Rae  -  v-p’s;  A.  Gervais, 
v-p  &  contr.;  P.  Morimanno,  v-p.  &  treas.;  M.  Plessis-Belair,  sr.  v- 
p,  fin.  &  admin. ;J.  E  Johnson,  v-p  &  sec.;  Jeannine  Robitaille. 
asst  sec. 

Capital  Stock* 

Author.  Outstand. 

1st  Pref.  unlimited 

$2,375  Ser.  221,195  sh. 

8%  1986  Ser.  2,000,000  sh. 

Partic,  Pref.  unlimited  1 1,323,804  sh. 

Subord.  Voting  ^unlimited  1 12,166,352  sh. 

•  At  Dec.  31,  1986. 

■  200,000  shs.  reserved  for  subscription  rights  and  3,1 16,000 
shs  reserved  for  options  (adj.  for  2-for-1  stk.  split  in  June  1986). 

$2,375  First  Pref.,  1985  Ser.  —  Pref.  as  to  assets  and  cum. 
divds.  of  $2,375  per  sh.  p.a.  Redeem,  at  $50.50.  Non-voting  un¬ 
less  6  consecutive  divds.  in  arrears.  In  voluntary  liquidation  at 
redemption  price  and  accrued  divds.;  otherwise  $50  plus 
accrued  divds. 

8%  First  Pref.,  1986  Ser.  —  Entitled  to  cum.  pref.  cash  divds. 
equal  to  8%  p.a.  to  Apr.  15,  1991;  thereafter  at  Vt  of  70%  of 
prime  rate  per  quarter;  pay.  15th  of  Jan.,  Apr.,  July,  and  Oct. 
Non-voting  unless  6  quarterly  divds.  in  arrears.  Redeem,  after 
Apr.  15,  1991  at  $50  plus  accr.  divds.  The  co.  will  purch.  for  can¬ 
cellation  20,000  shs.  per  quarter  after  Apr.  15,  1991. 

Partic.  Pref.  —  Pref.  over  subord.  voting  as  to  noncum.  divds. 
of  344c  and  as  to  $1.6875  of  assets.  Participates  equally  sh.- 
for-sh.  with  subord.  voting  after  344c  per  sh.  paid  on  subord.  vot¬ 
ing  (adjusted  for  splits);  non-callable;  10  votes  per  sh.  Holders 
of  partic.  pref.  shs.  have  the  right,  upon  issuance  by  the  co.  of 
addit.  subord.  shs.  in  certain  circumstances,  to  subscribe  for  an 
aggregate  number  of  partic.  voting  pref.  shs.  that  is  equal  to 
12%  of  the  number  of  subord.  voting  shs.  proposed  to  be  issued 
at  the  same  price  as  the  new  issued  com.  shs. 

Subord  Voting  —  Entitled  to  one  vote  per  share.  Subord.  vot¬ 
ing  shldrs.  have  the  right,  upon  issuance  by  the  co.  of  addit.  par¬ 
tic.  pref.  shs.  in  certain  circumstances,  to  subscribe  for  an 
aggregate  number  of  subord.  voting  shs.  that  is  equal  to  873 
times  the  number  of  partic.  pref.  shs.  proposed  to  be  issued  at 
the  same  price  as  the  newly  issued  pref.  shs. 

Major  Shareholders  —  As  at  March  20.  1987,  P.  Desmarais 
and  associates  held  60.55%  of  o/s  voting  shs. 

Capital  Stock  Changes  —  On  Jan.  24,  1963,  all  o/s  6%  par¬ 
tic.  pref.  and  com.  shs.  split  on  basis  of  10-for-1.  Effective  June 
15,  1979,  all  cl.  PP  and  com.  shs.  were  both  split  on  2-for-1  ba¬ 
sis.  And  on  June  13,  1980,  the  444%  first  pref.  shs.  were  redes¬ 
ignated  as  $2,375  first  pref.  shs.  and  author,  amount  for  the 
three  classes  of  stk.  became  unlimited. 

In  May  1984,  co,  reclassified  com.  shs.  into  subord.  voting 
shs.  Effective  June  3,  1985,  subord.  voting  shs.  and  partic.  pref. 
shs.  were  split  on  a  2-for-1  basis. 

In  Jan.  1986,  co.  iss.  2,000,000  first  pref.,  1986  ser.,  shs.  at 


$50. 

On  June  16,  1986,  subord.  voting  shs.  and  partic.  pref.  shs. 
were  split  on  a  2-for-1  basis. 

Dividends  —  $2,375  First  Pref.  —  Entitled  to  $2.37  %  per 
sh.  p.a.,  pay.  quarterly  mid-Jan.,  April  July  and  Oct.  Initial  divd.  of 
46.2C  pd.  Oct.  15,  1965;  5944c  pd.  Jan.  14,  1966,  and  regularly 
quarterly  since  First  Pref.,  1986  Ser.  —  Initial  divd.  of  61.37c 
pd.  Apr  15,  1986;  $1  pd  quarterly  thereafter.  Partic.  Pref. 
(Formerly  PP  Pref.)  —  Rate  of  50c  per  sh.  p.a  .  pay.  quarterly, 
estab.  with  1 2 Vz C  per  sh.  pd.  Sept.  30,  1986  (first  foil.  2-for-1 
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stk.  split).  On  June  30,  1986  pd  25c  per  sh.  Prev.  pd.  18.75c 
per  sh.  from  Sepl.  3Q.  1985  to  Mar.  31,  1986  Subord.  Voting 
—  Present  rate  50c  per  sh.,  estab.  with  the  quarterly  divd.  of 
12%c  per  sh.  on  June  30,  1986  (first  following  2-for-1  stk.  split). 
Prev.  pd.  18.75c  from  Sept.  30,  1985  to  Mar.  31,  1986. 

Divds.  on  subord  voting  (formerly  com.  A)  in  recent  fiscal  yrs. 
as  follows: 

1983  0.50  1985  0.30 

1984  0.825  ■  0.525 

■  0.55  1986  .  0.46'A 

•  Following  reclassification.  ■  Following  2-for-1  split. 
Long-Term  Debt  —  At  Dec  31,  1986,  co.  had  no  l-t.  debt 

Subsidiaries  and  Associate  Companies 

(Wholly  owned  unless  otherwise  stated) 

Gesca  Ltde  —  Publishes  Montreal's  La  Presse  and  other 
daily  and  weekly  newspapers. 

Consolidated-Bathurst  Inc.  (which  see)  (39.8%  int). 

Power  Financial  Corporation  —  (69%  int.)  and  its  subsids 
Investors  Group  Inc.  (whicft  see)  (71.8%);  Great-West  Lifeco 
Inc.  (which  see)  (86%);  Montreal  Trustco  Inc.  (which  see) 
(60.5%);  and  Pargesa  Holding  S.A.  (17  7%) 

Katenac  Holdings  Ltd.;  Prades  Inc.;  Power  Consolidated 
(China)  Pulp  Inc.  (50%  int.). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

153,278 

125,103 

Net  income,  operations 

136,594 

1 10,831 

Extraordinary  items 

101,367 

41,218 

Net  income  . 

237,961 

152,049 

Current  assets 

221,059 

57,309 

Current  liabs . 

6,360 

3,411 

Long-term  debt,  net 

Shareholders’  equity  . 

1,320,347 

1,022,628 

Cash  flow,  opers . 

58,814 

39,481 

Total  assets 

1,332,898 

1,031,985 

Earnings  per  share:  . 

—  $ 

— 

On  net  income,  oper . 

1.05 

0.94 

On  net  income  . 

1.87 

1.29 

Price  Range: 

High . 

20.25 

10.75 

Low  . 

10.50 

6.69 

P.69 

Power  Financial 

Corporation 

Head  Off.  —  759  Victoria  Sq 

.,  Montreal,  Que 

H2Y  2K4. 

Telephone  —  (514)  286-7430. 

Trans.  Agent  — 

Montreal 

Trust  Company,  Montreal.  Halifax,  St.  John,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed  —  PWF:  T,  M. 

Company  —  (Can.  1980,  cont'd.)  Holding  and  investment 
co.,  subsidiary  of  Power  Corporation,  restructured  in  1984  for 
the  purpose  of  holding  shs.  and  co-ordinating  oper.  of  the 
financial  services  cos.  formerly  owned  by  Power  Corp. 

In  Dec  1986  the  co  and  its  subsid.,  280  Broadway  Holding 
Corp.  (formerly  The  Investors  Group)  reorganized  and 
amalgamated  under  the  name  Power  Financial  Corporation. 
Following  this  reorganization  the  assets  directly  held  by  co. 
were  71.8%  of  Investors  Group  Inc.  (which  see);  97.4%  of  The 
Great-West  Life  Assurance  Company  (which  see);  60.5%  of 
Montreal  Trustco  Inc.  (which  see);  and  17.7%  of  Pargesa 
Holding  S.A.  of  Switzerland.  Through  these  holdings,  co.  offers 
an  extensive  range  of  financial  products  and  services  to 
individual  and  corporations  in  Canada.  United  States  and  in 
Europe.  Assets  under  admin,  at  Dec.  31 ,  1986,  totaled  $54.4  bil¬ 
lion  ($41.9  billion  at  Dec.  31,  1985). 

During  1986,  the  co.  privately  placed  $100  million  Ser.  A  first 
pfce.  shs.  In  1987  the  co.  and  Investors  Goup  Inc.  entered  an  un¬ 
derwriting  agreement  whereby  4,000,000  com.  shs.  of  Investors 
Group  Inc.  were  offered  to  the  public  ,  including  a  secondary  is¬ 
sue  of  3,000.000  shs  from  the  co.  and  a  treasury  issue  of 
1,000,000  shs.  by  Investors  Goup  Inc.  The  co.  owned  87.4%  of 
Investors  Group  Inc.  as  at  Dec.  31,  1986  and  following  the  com¬ 
pletion  of  the  share  offering  will  have  a  7 1 .8%  interest. 


Directors 

J.  W.  Burns,  chm.  &  CEO  -  P.  Desmarais,  Jr.,  pres.  &  COO;  P. 
Desmarais  -  Montreal;  A.  F.  Knowles,  deputy  chm.  - 
Beaconsfield,  Que.;  P.  M.  Pitfield,  v-chm.  -  Ottawa;  G.  Eskenazi 
-  St. -Cloud,  France;  Robert  Gratton  -  Outremont,  Que.;  K.  P. 
Kavanagh;  A.  M.  Runciman;  A.  V.  Mauro  -  Winnipeg,  Man.;  Yves 
Pratte;  R.  Royer;  P.  D.  Curry  -  Montreal,  Que.;  D.  A.  Berlis  -  Don 
Mills,  Ont;  A  Bisson  -  Baie  d'UrfA,  Que 
Key  Personnel 

M.  Plessis-Belair,  sr  v-p,  fin.  &  admin.;  J.  E.  Johnson,  v-p  &  sec.; 
P  Morimanno,  v-p  &  treas.;  A.  Gervais,  v-p  &  cont.;  Jeannine 
Robitaille,  asst.  sec. 

Capital  Stock* 


Author. 

Outstand. 

First  Pref 

Unlimited 

1969  Ser. 

1,287,152  sh. 

1978  Ser. 

1,896,000  sh. 

Second  Pref. 

Unlimited 

nil 

Common 

Unlimited 

84,080,863  sh. 

•  At  Dec.  31,  1986 

Note  —  2,359,000  com.  shs.  reserved  for  options. 

1st  Pfce.,  1969  Ser.  -  Entitled  to  $1.25  annual  cum.  divd.  and 
are  redeemable  at  $25.00  per  sh.  (Prior  to  reorganization, 
capital  stk.  of  280  Broadway  Ltd.) 

1st  Pfce.,  1978  Ser  -  Entitled  to  an  annual  cum.  divd.  at  a  fltg 
rate  equal  to  Vi  of  prime  plus  ’4%,  redeemable  at  $26.00  per  sh. 
to  Aug.  31,  1988,  deer  to  $25%  per  sh.  to  Aug.  31,  1991.  and 
$25.00  per  sh  thereafter.  (Prior  to  reorganization,  capital  stk.  of 
280  Broadway  Ltd.) 

1st  Pfce.,  Ser.  A  -  Entitled  to  an  annual  cum  divd  at  a  fltg. 
rate  equal  to  70%  of  the  prime  rate  of  2  maior  Cdn.  banks  and 
are  redeemable  after  Nov.  14,  1991  at  $25.00  per  shs  Iss.  Dec. 
5.  1986 

Capital  Stock  Changes 

In  May  1986  the  co.’s  com.  shs.  were  split  on  a  2-for-1  basis. 
In  Oct.  1986  the  co.  privately  placed  $100,000,000  Ser.  A 
cumulative  redeemable  first  pfce.  shs  at  $25.00  per  sh. 

Following  the  co.’s  series  of  transactions  which  amalgamat¬ 
ed  the  co.  and  its  subsid  ,  280  Broadway  Holding  Corp.,  the 
co.’s  capital  structure  was  reorganized,  by  cert,  of  continuance, 
Dec.  4,  1986,  such  that  the  capital  stock  o/s  comprised 
1,287,152  first  pfce  shs  ser.  1969;  1,896,000  first  pfce  shs. 
1 978  ser ;  and  84, 1 52,679  com.  shs.  following  the  conversion  of 
the  subsid 's  class  A  non-voting  shs  into  com.  shs.  of  the  new 
co.  and  the  stk.  split  which  took  place  on  the  basis  of  6%-to-1. 

Major  Shareholders  —  At  Mar.  20,  1987,  Power  Corporation 
of  Canada  held  69%  of  o/s  shs.,  and  Caisse  de  depot  et  place¬ 
ment  du  Quebec  held  12.3%. 

Dividends 

Com.  —  Present  rate  of  54c  per  sh.  p  a.  estab.  with  the  quar¬ 
terly  payment  of  13%c  per  sh.  on  May  1,  1987.  Divds.  declared 
have  been  as  follows; 

1984  $0.30  1986  *$0  47% 

1985  0.74 

■  Incl.  initial  divd.  toll.  2-for-1  stk  split. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  - 

Revenue 

147,506 

1 19,519 

Net  income,  operations 

132,634 

1 15,098 

Extraordinary  items 

172,572 

578 

Net  income 

305,206 

1 15,676 

Investments 

1.1 12,924 

840,506 

Current  assets  . 

173,199 

5,092 

Current  liabilities  .  .  . 

25,985 

28,122 

Long-term  debt,  net 

161,727 

87,804 

Shareholders’  equity 

1,098,411 

729,672 

Cash  flow,  opers . 

35,754 

n.a. 

Total  assets  . 

1,286,123 

845,598 

Earnings  per  share: 

$  - 

On  net  income,  oper . 

1.49 

1.32 

On  net  income  . 

3.54 

1.33 

Price  Range: 

High 

28.00 

15.50 

Low  . 

14.75 

10.50 

Auditors  —  Touche,  Ross  &  Co.,  C.A.s,  Winnipeg 
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Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $163,227,000 


1986 

1985 

$000 - 

Swiss  bank  loans . 

77,031 

47,108 

6%  Ser.  A  Debs,  due  1994 

4,900 

9,400 

9%%  S.F.  Debs,  due  1998 

31,296 

31,296 

10.6%  S.F.  Debs,  due  2006 

4,900 

9,400 

163,227 

87,804 

Less:  due  1  yr.  . 

1,500 

— - 

161,727 

87,804 

P.70 

Praxis  Technologies  Corporation 

Head  Off.  —  950  Verbena  Rd.,  Mississauga,  Ont.  L5T  1T6. 
Telephone  —  (416)  673-9544.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg,  Calgary, 
Vancouver  Listed  —  PXT:  T. 

Company  —  (Ont  1980).  Mfrs.  for  and  sells  compact  discs 
to  recording  cos.  in  domestic  and  international  mkts. 

No.  of  Employees  —  107  in  March  1987. 

Directors 

M.  G.  Sifton,  pres.  &  CEO  -  King;  H.  M.  Burns  -  Vaughan; 
H  Eiley;  C.  A  Pielsticker  -  Toronto;  C.  M.  Sifton  -  Aurora;  M.  C. 
Sifton  -  Richmond  Hill,  Ont. 

Key  Personnel 

P.  A.  Guterres,  CFO  &  contr.;  A.  Elias,  sr.  v-p,  mktg.  & 
sales,  T.  Johnson,  v-p,  opers.;  D.  J.  Watchorn,  sec. 

Capital  Stock# 

Author.  Outstand. 

Cl.  A  Pref.  unlimited  nil 

Common  unlimited  9,539,000  sh. 

•  As  at  Nov.  3,  1986. 

Pref.  —  Iss.  from  time  to  time  in  one  or  more  ser.  Rank  prior  to 
com.  shs.  with  respect  to  divds.  and  distributions  in  the  event  of 
liquidation,  dissolution  or  winding  up  of  co.  Non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholders  --  As  at  Oct.  31,  1986,  but  after  giving 
effect  to  the  iss.  of  2.500.000  shs.  in  Nov.,  1986,  Armadale  En¬ 
terprises  Limited  beneficially  held  27%,  and  the  directors  and 
officers  held  15%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  Iss.  2,500.000  com.  shs.  at  $8.00 
per  sh.  in  Nov.,  1986. 

Wholly-Owned  Subsidiary  —  Praxis  Technologies  Inc. 

Current  Financial  Position  —  For  the  period  Sept.  2,  1986 
to  Dec.  31.  1986,  net  loss  of  $539,000  or  6c  per  sh.  was  in¬ 
curred  on  sales  totaling  $968,000.  Cash  flow  from  operations 
stood  at  deficit  of  $2,876,000.  Net  proceeds  from  iss.  of  com. 
shs.  in  Nov..  1986  was  $18,637,000. 

Price  Range 

1986  1985 

Common 

High  7  88 

Low  6.75 


P.71 

Prefac  Enterprises  Inc. 

Head  Off.  —  3,  2360  Lucerne  Rd.,  Mount  Royal,  Que.  H3R 
2J8.  Telephone  —  (514)  735-3685.  Exec.  Off.  —  101,  49 
Wellington  St.  E.,  Toronto,  Ont.  M5E  1C9.  Telephone  —  (416) 
360-3745  Trans.  Agent  —  Canada  Trust  Co.,  Montreal  and 
Toronto  Listed  —  PRF  M 

Company  —  (Can.  1957;  continuance  1978).  Through 
subsids.,  engaged  in  the  design,  mfr.  and  marketing  of  precast 
and  prestressed  concrete  products  and  pre-engineered  housing 
packages  for  use  in  the  construction  industry;  the  fabrication  of 
steel  and  metal  products',  the  oper.  of  retirement  homes;  and  the 
kiln  drying  of  lumber 

In  early  1987,  the  co.  acquired  Armbro  Investments  Limited 
of  Brampton.  Ont.  for  approx.  $35,000,000.  The  acquisition  was 
completed  through  a  subsid.  (subsequently  named  Armbro 
Inc.),  that  is  80%  owned  by  the  co.  and  20%  owned  by  Carena 


Bancorp  Inc.  of  Toronto.  Armbro  is  a  holding  co.  involved  in  a 
number  of  businesses  incl.  civil  engineering  construction;  the 
production  of  aggregates  and  ready-mix  concrete;  real  estate 
devel.;  transport  and  warehousing;  the  distribution  of  Deutz 
diesel  engines;  and  the  reclaiming  of  asphalt  pavements. 

In  Sept.,  1986,  the  co.  acquired  the  Brownstone  Hotel 
located  in  Toronto,  Ont.  from  572380  Ontario  Limited  in 
consideration  for  2,100,000  com.  shs.  (338,000  of  which  were 
previously  held  by  a  subsid.  of  the  co.)  and  1 ,100,000  pref.  shs. 
at  a  total  assigned  value  of  $4,800,000.  The  hotel  was 
subsequently  sold  during  the  year  for  $4,800,000,  consisting  of 
$3,200,000  in  cash  and  a  mtge.  receivable  of  $1,600,000. 

At  a  special  meeting  of  shldrs.  on  Aug.  27,  1986,  the  co.  re¬ 
ceived  approval  to  acquire  all  the  iss.  and  o/s  shs.  of  Collmac 
Lumber  Services  Inc.  (for  760.000  Prefac  shs  ).  Manchap 
Investments  Limited  (for  300,000  shs),  and  Steelforce 
Incorporated  (for  1,146,000  shs  ).  At  the  same  meeting  of 
shldrs.  the  co.  received  approval  to  change  its  name  from: 
Prefac  Concrete  Co.  Ltd.  to  present  form. 

No.  of  Employees  —  Approx.  1,000  in  Mar.,  1987. 

Directors 

A.  Chappie,  chm.  -  Toronto;  J.  M.  Beck,  pres.  -  Montreal;  D. 
L.  Burrill,  exec.  v-p.  -  Pembroke;  M.  W.  Manley,  sec.-treas.  -  To¬ 
ronto;  Rose  Beck,  asst,  sec.;  P.  R.  D.  MacKell  -  Montreal;  D.  C. 
Hardie  -  Toronto;  R.  V.  Kemp  -  Hamilton. 

Key  Personnel 

M.  H.  Belanger,  v-p;  J.  A.  Buckler,  v-p,  fin.  and  admin. 

Capital  Stock# 

Author.  Outstand. 

Ser.  1  pref.  unlimited  37,042  sh. 

Common  unlimited  6,153,721  sh. 

•  At  Dec.  31,  1986. 

Ser.  1  Pref.  Shs.  —  Entitled  to  a  non-cum.  divd.  of  1%  p.a.,  re¬ 
deem.  and  retractable  at  $  1 .50  per  sh.,  conv.  into  com.  shs.  dur¬ 
ing  1987  on  a  sh  for  sh.  basis. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Sept.  1985,  cl.  A  and  cl.  B  shs. 
were  reclassified  as  com.  shs.  During  1986,  the  co.  iss. 
2,520,000  com.  shs.  in  exchange  for  all  to  the  com.  shs.  of  Coll¬ 
mac  Lumber  Services  inc.,  Steelforce  Incorporated  and 
Manchap  Investments  Ltd.  and  iss.  2,100,000  com.  shs.  (incl. 
338,000  shs.  previously  held  by  a  subsid.  of  the  co.)  and 
1,100,000  pref.  shs.  in  exch.  for  the  Brownstone  Hotel. 
Consideration  received  from  these  sh.  issues  was  assigned  a 
total  value  of  $8,580,000.  Of  the  total  pref.  shs.  iss.,  1,062,958 
were  redeemed  during  1986  for  $1,594,000. 

Major  Shareholders  —  At  Nov.,  1986,  572380  Ontario 
Limited  held  32.7%,  Quenline  Investments  Limited  held  10%, 
Challisbury  Development  Limited  held  10%,  and  Reannon 
Development  Limited  held  10.8%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  (prev.  cl.  A  and  B)  —  None  presently 
pd. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $4,754,000. 


1986 

1985 

- $000 

— 

Sec.  mtge.  loans  of  subsids . 

3,602 

622 

Notes  pay.  by  subsids . 

395 

Sec.  Debenture  of  subsid . 

741 

Sec.  equip,  loan  of  subsid . 

16 

4,754 

622 

Less:  due  1  yr . 

931 

288 

3,823  334 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Armbro  Inc.  —  Opers.  through  the  following  subsids.: 
Armbro  Materials  and  Construction  Ltd.  carries  on  construc¬ 
tion  opers.  throughout  Ont  ;  Armbro  Materials  &  Construction 
owns  a  one  third  int.  in  United  Aggregates  Ltd.  which  produces 
aggregates  and  ready-mix  concrete;  Chalmers  Suspensions 
International  holds  an  exclusive  worldwide  license  to  mfr.  and 
sell  the  patented  Chalmers  truck  suspension  system  and 
related  parts;  Armbro  Diesel  is  the  auth.  Ont.  distributor  for 
Deutz  Diesel  engines  and  parts;  and  Roto-Mill  Services  Ltd. 
reclaims  asphalt  pavements. 

Prefac  Industries  Inc.  —  Mfrs.  and  erects  precast  and 
prestressed  concrete  prods,  and  operates  a  Calgary  based 
metal  fabricating  plant. 

Colonial  Homes  —  Mfrs.  and  supplies  pre-engineered 
housing  packages. 
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Prefac  Concrete  Corporation  —  Acts  as  a  sales 
organization  to  distribute  the  co's.  products. 

Steelforce  Inc.  —  Fabricates  steel  products. 

Select  Living  Incorporated  (was  Manchap  Investments 
Ltd.)  —  Operates  retirement  homes  in  Pembroke  and  North 
Bay,  Ont. 

Collmac  Lumber  Services  —  Kiln-dries  lumber 
Winkrete  Pre-Cast  Corp.  —  Inactive. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

7,302 

16,764 

Net  income,  operations  . 

105 

(31) 

Extraordinary  items 

100 

257 

Net  income  . 

205 

226 

Current  assets 

6,932 

3,505 

Current  liabilities  . 

4,019 

2,970 

Shareholders’  equity  . 

9,393 

2,861 

Cash  flow,  operations  ....*.. 

(1.557) 

1,941 

Total  assets  . 

17,439 

5,795 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

0.03 

(0.02) 

On  net  income  . 

0.06 

0.14 

Price  Range: 

Common 

High  . 

2.40 

1.50 

Low  . 

Auditors  —  Touche  Ross  &  Co., 

0.82 

Toronto. 

0.70 

P.72 

Premdor  Inc. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $8,616,000 


1986 

1985 

$000 - — 

Bank  term  loans 

5,384 

5,323 

Promissory  notes 

1,075 

391 

Notes  payable  . 

449 

629 

Real  estate  mtges . 

2,144 

3,005 

Debentures  . 

— 

1,438 

Other  . 

863 

817 

9,915 

1 1 ,603 

Less:  due  1  yr . 

1,299 

1,927 

8,616 

9,676 

$5,000,000  bank  loan  is  repayable  at  $500,000  per  yr.  with 
int.  pay.  monthly.  Secured  by  a  $5,000,000  floating  deb.  over 
inv.  &  accts.  rec. 


Promissory  notes  are  pay 

at  $25,000  per  mo. 

plus  int. 

Real  estate  mortgages  carry  int.  at  various  rates. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

110,096 

85,441 

Net  income  . 

5,345 

3,123 

Long-term  debt,  net 

8,616 

9,676 

Shareholders'  equity 

25,076 

13,394 

Cash  flow,  operations 

6,817 

4,270 

Total  assets  . 

51,822 

$ 

39,487 

Earnings  per  voting  shares* 

On  net  income 

Price  Range:  Subord.  Vtg. 

1.27 

0.91 

High . 

15.00 

.... 

Low  . 

12.00 

.... 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 


Head  Oft.  —  426  Ellesmere  Rd..  Toronto,  Ont.  MIR  4E7 
Telephone  —  (416)  291-7321  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto,  Vancouver.  Listed  —  PDI:  T,  M. 

Company  —  (Ont.  1955;  cont.  1982).  Engaged  in  the 
manufacture  and  distribution  of  wood  doors  tor  residential 
construction,  home  repair  and  renovation  and  commercial  use 
Also  distributes  a  complete  line  of  wood  mouldings,  wire 
shelving  &  baskets  Facilities  located  in  Toronto  (3),  Wingham, 
Ont.,  Calgary.  Alta.,  Amherst,  N.S.,  Yarrow.  B.C.  and  Atlanta, 
Ga. 


No.  of  Employees  —  Approx  900. 

Directors 

S.  M.  Spears,  pres.  &  CEO;  F.  H.  Hori,  exec,  v-p  &  CFO;  A.  J 
Leboff;  R.  C.  Mauran;  G.  E.  Taylor;  D  P.  Sauey;  R  M.  Forster, 

Key  Personnel 

N.Charendoff,  v-p,  production;  D.  H.  Green,  v-p,  national 
accts.;  Bill  Lachapelle,  v-p,  mktg.;  C.  R  Rohne,  v-p,  regional 
sales;  L.  Serio,  asst,  v-p  &  cont;  P.  L.  Spears,  asst,  v-p,  sales;  D 
E.  Odaguchi,  asst,  v-p,  special  projects. 

Capital  Stock 

Author.  Outstand* 

1st  Pfce  unlimited 

Mult.  Vtg.  3,448,200  sh.  3,448,200  sh. 

Subord.  Vtg.  unlimited  1,144,000  sh. 

Class  A  250,000  sh.  250,000  sh. 

e  At  Dec. 31,  1986. 

First  Pfce.  —  Issuable  in  ser.,  non-vtg.,  rights,  privileges  &  re¬ 
strictions  to  be  fixed  by  directors. 

Multiple  and  Subord.  Vtg.  —  Rank  equally  in  respect  to  divds. 
and  rights  on  dissolution.  Subord.  vtg.  carry  1  vote  per  sh.,  and 
multiple  vtg  no  more  than  10  votes  per  sh  Initially,  the  multiple 
vtg.  shs.  will  have  10  votes  per  sh.  The  number  of  votes  per  sh. 
will  be  adjusted  downward  if  multiple  vtg.  shs.  are  conv.  into  su¬ 
bord.  vtg.  stk.,  and  upward  if  additional  subord.  vtg.  shs.  are 
issued. 

Cl.  A  —  Redeem  at  $1  per  sh.,  non-vtg.,  non-divd.,  and 
retractable 


Capital  Stock  Changes 

In  Apr.  1986,  858,400  subord  vtg.  shs.  sold  to  public  at 
$10.50  per  sh.  Also,  secondary  offering  285,600  subord.  vtg. 
shs  sold  at  same  price. 

Cl.  A  special  shs.  redeem,  by  the  co.  in  1986  for  $250,000 
cash. 

Dividends  —  Subord.  Vtg.  —  No  set  rate  Initial  pay.  of  15c 
per  sh.  pd.  on  Dec.  5,  1986.  Pd.  $0.25  on  Apr.  10,  1987. 


P.73 

Premier  Choix  :  TVEC  Inc. 


Head  Off.  —  666  Sherbrooke  St.  W.,  Montreal,  Que  H3A 
1E7  Telephone  —  (514)  288-2188  Trans.  Agent  —  Trust 
General  du  Canada.  Montreal.  Listed  —  PCT:  M 

Company  —  (Can  1984).  Provides  a  24  hour  per  day  pay 
television  service  in  the  Atlantic,  Quebec,  Ontario  and  eastern 
Manitoba  regions.  Service  is  composed  mainly  of  full  length 
feature  films,  special  entertainment  programs  and  programs  for 
children  Co  has  agreements  with  70  cable  distributors 
Directors 

Harold  Greenberg,  chm.  -  Cite  St-Luc;  Hubert  Harel,  pres. 
&  sec.  -  Brossard;  C.  A.  Poissant;  J-  J.  Fortier;  V.  Mashaal;  M. 
Rouillard;  M.  Saint-Jacques;  J.  L.  Hamel  -  Montreal;  P.  A. 
Deschenes  -  Sillery;  Serge  Gravel  -  Laval 

Key  Personnel 

Raynald  Beauprb,  v-p,  mktg.;  Normand  McKay,  v-p.  admin.  & 
fin.;  Robert  Lapointe,  v-p,  programming;  Louis  Racine,  cont. 

Capital  Stock 

Author.  Outstand* 

Cl  A  unlimited  900,000  sh. 

Cl.  B 


Ser  1  unlimited 

Ser.  2  200.000  sh. 

Cl.  C  2,250  sh. 

•  Jan.  31.  1987. 


1,614,546  sh. 

nil 

2,025  sh. 


Class  A  —  Entitled  to  non-cum.  divd.  of  45c  per  sh.  p.a.,  pay. 
Sept.  30  from  1986  to  1990,  incl.;  partic.  with  cl.  B  stk.  in  any  fur¬ 
ther  pays  One  vote  per  sh. 

Class  B,  Ser.  1  &  2  —  Exchangeable  into  cl.  A  stk.  at  any  time 
after  Sept.  30,  1990  on  sh.-for-sh.  basis.  Entitled  to  one  vote  per 
sh. 


Class  C  —  Not  entitled  to  any  divds  Non-voting. 

Major  Shareholders  —  At  May  1,  1987,  First  Choice 
Canadian  Communications  Corporation  through  129610  Canada 
Inc.  held  39.8%  and  Tfelbvision  de  L'est  du  Canada  (TVEC)  Inc. 
held  12.3%  voting  int. 

Public  Financing  —  In  Nov.,  1985,  900,000  cl.  A  shs  sold  at 
$5  per  sh.  to  net  co.  $4,140,000. 

Dividends  —  Cl.  A  —  Entitled  to  45c  p.a.,  non-cum.,  pay. 
Sept.  30  from  1986  to  1990,  incl. 

Long  Term  Debt  —  O/s  at  Jan.  31,  1987,  $2,885,134,  incl. 
$1,545,304  due  within  one  yr.  comprised  of  $2,333,333  loan 
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pay.  at  prime;  $457,596  debt  at  prime  plus  2%;  and  $94,205  in 
other  debt 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

$000 

1986 

Revenue  . 

12,448 

9,391 

Net  income,  operations  . 

905 

246 

Extraordinary  items  . 

695 

182 

Net  income 

1,600 

429 

Current  assets 

3,946 

2,653 

Current  liabilities 

7,923 

6,660 

Long-term  debt,  net  . 

1,340 

2,885 

Shareholders’  equity  . 

2,421 

821 

Cash  flow,  operations  . 

1,332 

(3,629) 

Total  assets 

Earnings  per  cl.  A  &  B  sh:  . 

1 1,684 

$ 

10,366 

On  net  income,  oper 

0.36 

0.17 

On  net  income  . 

Price  Range: 

Class  A 

0.64 

0.30 

High 

9.75 

5.00 

Low  4.20 

Auditor  —  Petrie  Raymond,  Montreal 

4.30 

P.74 

Prenor  Group  Ltd. 

Head  Off.  —  1100  University  St.,  Montreal,  Que.  H3B  3A4. 
Telephone  —  (514)  871-7120  Trans.  Agents  —  Sterling  Trust 
Corp.,  Toronto;  General  Trust  of  Canada.  Montreal. 

Listed  —  PGX:  M 

Company  —  (Que.  1961;  continuance  1983).  A  holding  co. 
whose  subsids.  underwrite  life  and  general  insurance,  manage 
investments  and  investment  funds,  transact  trust  co.  business, 
operate  a  real  estate  brokerage  and  hold  real  estate. 

In  Feb.  1986,  co.  agreed  to  purch.  69,2%  of  o/s  com.  shs. 
of  Atlantic  Trust  Company  of  Canada  from  Misener  Financial 
Corp.  The  transaction  is  subject  to  government  approval. 

In  April  1987,  co  made  otter  to  purch.  all  o/s  shs.  not  already 
owned  of  Vanguard  Trust  of  Canada  Limited  and  Atlantic 
Trust  Company  of  Canada 

Total  assets  under  administration  at  Dec.  31,  1986  were 
$3,605,000,000. 

No.  of  Employees  —  Approx.  400 
Directors 

L.  C.  Webster,  chm.  &  CEO;  S.  Rocheleau,  pres.  &  COO  - 
Montreal;  G.  H.  Garneau  -  Tequesta.  Fla.;  H.  G.  Hallward; 
J.  Tetrault;  H.  A.  Steinberg,  C.  Genest;  T.  M.  Birks;  G.  Joron  - 
Montreal;  L.  F.  Stevens  -  London,  Ont.;  E.  L.  Bronstien,  Jr.  - 
Tequesta.  Fla  ;  W.  M.  Sobey  —  Stellarton.  N.S. 

Key  Personnel  —  Guy  Richard,  v-p,  fin  &  sec 
Capital  Stock 

Author.  Outstand.  Par 

Pref.  unlimited  195,773  sh.  $6.43 

Common  unlimited  2,451.291  sh.  n.p.v. 

•  At  Dec.  31.  1986 

pref  _  Cum.,  redeem.  Quarterly  divds.  equivalent  to  62.5% 
of  Canadian  prime  rate  multiplied  by  $14.50.  Redeem,  at  $14.50 
to  Dec.  31,  1995  Non-voting.  Iss.  in  series. 

Common  —  Voting. 

Major  Shareholders  —  In  May  1986,  L.  C.  Webster  and 
directors  held  approx.  61%  of  the  o/s  com.  shs.  and  Caisse  de 
Depot  et  Placement  du  Quebec  held  approx.  25%  int.  In  April 
1987,  co.  agreed  to  buy  back  609,210  com.  shs.  held  by  Caisse 
de  Depot  et  Placement  du  Quebec  under  a  previously 
announced  put  and  call  agreement. 

Capital  Stock  Changes 

On  June  11,  1973,  com.  stk  was  consolidated,  on  a  1-for-4 
basis.  Redeemed  ser.  2  pref.  shs.  in  1982  at  $25  per  sh.  and 
ser.  1  pref.  shs.  in  1984  at  $1,000  per  sh.;  in  each  case,  plus 
accr.  divds.  In  Sept.  1985,  it  was  announced  that  com.  shldrs. 
could  exchange  their  holdings  into  pref.,  ser.  A,  shs.  on  a  1-for- 1 
basis  to  Nov.  29,  1985;  as  a  result  195,723  pref.,  ser.  A,  shs. 
were  iss. 

Dividends 

Com.  —  Pres,  rate  32c  per  sh  p  a.  Co.  has  changed  its  divd. 
policy  from  s.a.  to  quarterly  payments.  Rate  of  8c  per  sh.  pay. 
on  June  12  and  Sept.  11,  1987.  Prev.  pd.  s.a.  at  the  rate  of  16c 
per  sh.  p.a.  estab.  with  the  pay.  of  8C  per  sh.  on  June  14,  1984. 


Divds.  pd.  in  recent  fiscal  yrs.  as  follows: 

1979-81  .  $0.12  1985  . $0.08 

1984  0.06  1984-86  .  0.16 

Subsidiaries 

Canaprev.  Inc.  (50%  int)  700  Dorchester  Blvd  W  ,  Montreal. 
H3B  1X8;  Bolton  Tremblay  Funds  Inc.  (85%  int  );  Bolton 
Tremblay  Inc.  (79.6%  int  );  Prenor  Financial  Ltd.  (100%  int) 
Holding  co.  with  a  45.3%  int.  in  Vanguard  Trust  of  Canada 
Limited,  69.2%  int  in  Atlantic  Trust  Company  of  Canada. 
100%  int.  in  P.T.I.  Properties  Inc.,  and  a  50.5%  in  Scot-Mor 
Holdings  Canada  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

$000 

1985 

Revenue  . 

30,861 

15,866 

Net  income,  operations 

4,710 

3,584 

Extraordinary  items  . 

.... 

946 

Net  income  . 

4,710 

4,530 

Current  assets  . 

126,624 

26,625 

Investment . 

13,327 

10,717 

Current  liabilities  . 

121,790 

14,365 

Guaranteed  deposits  . 

85,936 

.... 

Mortgage  loans  . 

16,896 

8,270 

Shareholders'  equity  . 

42,469 

38,337 

Cash  flow,  opers . 

5,508 

4,596 

Total  assets  . 

169,488 

$ 

55,932 

Earnings  per  com.  sh.:  . 

On  net  income,  oper . 

1.85 

1.35 

On  net  income 

Price  Range:  Common 

1.85 

1.71 

High  . 

18.00 

15.25 

Low  .  14.50 

Auditors  —  Clarkson  Gordon,  Montreal. 

14.50 

P.75 

Prescott  Development  Corp. 

Head  Off.  —  900,  999  W.  Hastings  St.,  Vancouver,  B.C,  V6C 
2W2.  Telephone  —  (604)  689-1428.  Trans.  Agent  — 
Montreal  Trust  Company,  Vancouver.  Listed  —  PDC:  V. 

Company  —  (B.C.  1983).  In  Sept.  1986,  the  co.  acquired  all 
the  o/s  shs  of  Confederate  Creek  Properties  Inc.  in  exch.  for 
500,000  Prescott  shs.  at  a  deemed  value  of  $600,000. 
Concurrently,  Confederate  Creek  acquired  all  of  the  machinery, 
equipment,  patents  and  trademarks  of  USAC  Inc.,  of  Fife, 
Washington,  which  was  in  Chapter  1 1  Bankruptcy.  USAC  Inc. 
was  a  mfgr.  of  plastic  cased  ammunition  for  the  centre-fire  pistol 
market.  In  early  1987,  the  co.  intended  to  restart  and  expand  the 
ammunition  business. 

Name  of  co.  changed  from  Prescott  Resources  Ltd.  to 
present  form  pursuant  to  shldr.  approval  Aug.  15,  1986;  basis  2 
new  com.  shs.  for  each  cl.  A  voting  sh.  held. 

Directors 

C.  M.  J.  Quong,  chm.;  R.  Foucault,  pres;  N.  F.  Hummel,  CFO; 
R.  A.  MacDonald;  R.  R.  Cottrell. 

Key  Personnel 

L.  M.  Hutchins,  gen.  mgr.;  R.  Mobilio,  v-p,  marketing;  J.  Files, 
v-p,  sales. 

Capital  Stock# 

Author.  Outstand#  Par 

Common  100,000,000  sh.  6,577,508  sh.  n.p.v. 

•  At  Sept.  25,  1986,  but  after  giving  effect  to  the  iss.  of 
1,500,000  com.  shs.  in  Oct.,  1986  and  1,200,000  com.  shs.  in 
April,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Pursuant  to  a  special  resolution 
passed  by  shldrs.  on  Aug.  15,  1986,  the  co's.  cl.  A  vtg.  com. 
shs.  were  subdivided  on  a  2-for-1  basis  and  redesignated  as 
com.  shs.  In  Oct.  1986,  the  co.  completed  a  private  placement 
of  750,000  pre-split  shs  at  $2.00  per  sh.  and  in  Apr.  1987,  an 
additional  1,200,000  post-split  shs.  were  iss.  for  $2,750,000. 

Price  Range 

1986  1985 

_  $  _ 

Common 


High  .  3.20  1.83 

Low  .  1.00  0.29 
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P.76 

Primex  Forest  Industries  Limited 

Head  Off.  —  9924  River  Rd..  R.R.  #5,  Delta,  B.C.  V4G  1B5 
Telephone  —  (604)  585-3665  Registered  Off.  —  1300,  999 
W.  Hastings  St.,  Vancouver,  B.C.  V6C  2W5.  Trans.  Agent  — 
The  Canada  Trust  Co.,  Vancouver.  Listed  —  PXF:  V. 

Company  —  (B.C.  1963)  Through  subsid.,  the  co.  produces 
lumber  and  its  by-products.  Owns  and  opers.  a  sawmill  and 
planer  mill  in  Delta,  B  C  and  a  sawmill  in  Courtney,  B.C.  which 
produces  yellow  cedar  (cypress)  lumber  tor  the  Japanese 
market.  Co.  also  has  a  specialty  prods,  div.  at  Delta,  B.C. 

Name  of  co.  changed  from  Gregory  Industries  Limited  to 
present  form  following  shldr.  approval  Apr.  24,  1986. 

No.  of  Employees  —  280  at  Dec.  31,  1986. 

Directors  —  G.  L.  Malpass,  pres  &  CEO  -  Vancouver;  P  D 
Rivers,  sec.-treas.  &  CFO  -  Langley,  B.C.;  J.  P.  Sullivan;  F  H. 
Chang  -  Vancouver;  D.  H.  Reed  -  New  Westminster,  B.C.;  C.  R. 
Matthison  -  Delta.  B.C 

Capital  Stock* 

Author.  Outstand 

Common  8,160,000  sh.  «4, 769,712  sh. 

•  At  Dec.  31,  1986,  but  after  giving  effect  to  the  subsequent 
4-for-1  stock  split. 

■  Including  355,970  shs.  held  by  subsid 

Capital  Stock  Changes  —  On  April  23,  1986,  shldrs 
approved  a  4-for-1  split  of  the  co’s.  com.  shs. 

Major  Shareholders  —  Pexim  Enterprises  Inc.  held  33.84%, 
G.  L.  Malpass  held  21.66%,  P  D  Rivers  held  11.43%  and  J.  P 
Sullivan  held  1 1.49%  of  the  o/s  com.  shs. 

Dividends  —  Presently  omitted.  Last  pd.  8c  per  pre-split  sh 
on  Mar  1,  June  1.  Sept.  1,  and  Dec.  1,  1980.  Extra  7c  per  pre¬ 
split  sh.  pd.  Jan.  15,  1980. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $9,995,000. 


1986 

1985 

-  $000  - 

Bank  term  loans  . 

9,661 

11,023 

Other  loan  . 

110 

135 

Capital  lease  oblig . 

184 

128 

9,955 

1 1 ,286 

Less:  due  1  yr . 

2.042 

777 

7,913  10,509 


Wholly-Owned  Subsidiaries  and  Divisions 
Primex  Forest  Products  Ltd.  (formerly  Gregory  Manufac¬ 
turing  Ltd.);  Acorn  Forest  Products  Div.,  Delta,  B.C.;  Field 
Sawmills  Div.,  Courtenay,  B.C.;  Specialty  Products  Div.,  Delta, 
B.C.;  Anacortes  Lumber  Inc.  (inactive),  Anacortes,  Wash 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

43,541 

$000 

33,529 

Net  income,  operations  . 

1,610 

475 

Extraordinary  items 

710 

305 

Net  income . 

2,320 

780 

Current  assets  . 

10,259 

10,350 

Current  liabilities  . 

7,903 

8,566 

Long-term  debt,  net 

7,913 

10,509 

Shareholders’  equity 

4,560 

1,974 

Cash  flow,  operations 

4,918 

300 

Total  assets 

21,127 

21,049 

£ 

Earnings  per  common  share: 

On  net  income,  oper. 

2  02 

0.56 

On  net  income 

2.91 

0.93 

Price  Range: 

Common 

High 

8.00 

3.50 

Low 

3.50 

3.00 

Auditors  —  Price  Waterhouse,  Vancouver 

P.77 

Primrose  Technology  Corporation 

Head  Off.  —  560,  609  Granville 

St..  P.O 

Box 

10368, 

Vancouver,  B.C.  V7Y  1G5.  Telephone  —  (604)  682-0414 
Trans.  Agent  —  Pacific  Corporate  Services  Ltd.,  Vancouver 

Listed  —  PTE  V. 

Company  —  (B.C.  1982)  Through  subsids.,  provides 


management,  financial,  research  and  development  and 
marketing  services  to  the  high  technology  industry. 

Directors 

David  Patterson,  pres.;  Barbara  Atkins,  sec.;  Cliff  Sawyer  - 


Vancouver, 

Key  Personnel  —  Jerry  Bradley,  v-p,  fin  North  America. 
Capital  Stock* 

Author.  Outstand. 

Common  20.000,000  sh.  19,501,319  sh. 

•  As  at  Mar.  31,  1987. 

Common  —  One  vote  per  share 

Major  Shareholder  —  At  May  30,  1986,  Primrose  Marketing 
Corp.  held  11,424,000  shs.  (approx.  59%  int.). 

Subsidiaries 

Group  L  Corporation,  Herdon,  Va  (49%  int  );  Primrose 
Marketing  Corporation,  Vancouver  (100%  int.) 

Current  Financial  Position  —  At  Jan.  31,  1987,  total  assets 
amounted  to  approx.  $7,000,000 

Price  Range 

1986  1985 

-  $  - 


Common 

High  0  40  2.40 

Lew  .  0.07  0.55 

Auditor  —  Touche  Ross  &  Co.,  Vancouver. 
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Principal  Neo-Tech  Inc. 


Head  Off.  —  900.  123  Front  St.  W  ,  Toronto,  Ont.,  M5J  2M3. 
Telephone  —  (416)  865-1655.  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  PNI;  T  (cl.  A  only). 

Company  —  (Can.  1931;  continuance  1980).  Directly  and 
through  its  subsids.,  engaged  in  the  production  of  letterpress 
printing  plates,  offset  reproductions  and  press  plates,  creative 
art  and  photography.  Also  supplies  syndicated  newspaper 

services  and  provides  seismic  data  services.  Operations 

located  in  Ont.,  Que.,  Colorado,  Texas,  Georgia,  and  Montana. 

Directors 

K.  N.  Marlin,  chm.  &  pres.;  J.  P.  Renahan,  exec,  v-p  &  COO;  A. 
A.  McIntyre,  sr.  exec,  v-p;  L.  L.  Gordon,  exec,  v-p;  L  A  Patrick, 
v-p;  P.  E.  Brent;  D.  A.  Zilli. 

Key  Personnel  —  D.  R  Keedwell,  v-p  &  sec. 

Capital  Stock# 

Author.  Outstand. 

Class  A  unlimited  6,606,288  sh. 

Class  B  unlimited  3,520,025  sh. 

Class  C  unlimited  nil 

Common  1,800,000  sh.  1,652,417  sh. 

#  At  Dec.  31,  1986. 

Cl.  A  Non-voting  —  Entitled  to  10c  p  a.  cum.  pref.  divd.;  par- 
tic.,  conv  into  com.  shs.  in  event  of  successful  takeover  bid. 

Cl.  B  Special  —  Fixed  5%  cum.  divd.  Conv.  into  cl.  A  shs.  on 
various  bases  depending  on  earnings  of  subsids.  or  specific 
agreements.  Dependng  upon  terms  of  iss.,  may  be  retract,  or  re¬ 
deem. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Principal  Group  holds  approx.  97%  of 
vtg.  com  shs  and  approx.  40%  of  the  cl.  A  non-vtg.  shs. 

Capital  Stock  Changes 

On  Mar  5,  1984,  the  co.  redeemed  and  cancelled  all  o/s  6% 
cum.  redeem,  pref.  shs.  for  $104  per  sh.  plus  $1.05  in  divds.  Ef¬ 
fective  Apr.  24,  1984,  split  com.  and  Cl.  A  stk.  on  a  3-for-1  basis. 
Effective  May  13,  1986,  split  com.  and  Cl.  A  stk.  on  a  3-for-1 
basis. 

During  1986,  3,518,000  cl.  B  special  shs  were  iss.  for 
$3,519,000  and  $300,000  of  debs,  were  conv.  into  85,7 1 1  cl.  A 
shs. 


Dividends 

Cl.  A  —  Pres,  rate  to  10c  per  sh.  p.a.  est.  with  2.5c  per  sh. 
pd.  July  1,  1986  (1st  following  3-for-1  split)  and  regular  quarterly 
payments  since.  Prev.  pd.  20c  per  sh.  p.a.  on  Apr.  1,  1985  and 
the  preceding  pays,  were  made  on  a  quarterly  basis.  On  Jan.  12, 
1984,  60c  per  sh.  pd.  incl.  45c  per  sh.  arrears  pay. 

Com.  —  Rate  of  10c  per  sh.  p.a.  estab.  with  2.5c  per  sh.  pd. 
July  1,  1986  (1st  following  3-for-1  split)  and  regular  quarterly 
payments  since.  Pd.  5c  per  sh.  Apr.  1,  1986.  Prev.  pd.  20c  per 
sh.  Apr.  1,  1985;  5c  on  July  1.  1985  (1st  foil.  3-for-1  stk.  split  in 
Apr.  1985),  Oct.  1,  and  Dec.  1.  1985. 
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Long-Term  Debt 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $8,907,000  (figure  o/s  in¬ 
cludes  current  portion). 


1986 

1985 

- $000 

10%  Debentures  . 

7,700 

8.000 

Loans,  at  prime  plus  1%  ... 

920 

.... 

Capital  lease  obligs . 

34 

217 

Other 

253 

394 

8,907 

8,611 

Less:  Current  portion . 

335 

254 

8,572  8,357 


10%  Subord.  Debs.  —  Conv.  into  cl.  A  shs.  at  price  of  $3.50 
per  cl.  A  sh.  Redeem,  after  Dec.  15.  1987  if  co's.  cl.  A  shs. 
trades  above  spec,  price  ($5.00  per  sh.  to  Dec.  15,  1988  and 
$4.38  per  sh.  subseq.)  for  60  days  prior  to  redempt.;  due  Dec. 
15  1995. 

Subsidiaries  &  Divisions 
(Wholly-owned  unless  stated  otherwise) 

Graphic  Arts  Services  —  Alpha  Graphics  Limited; 
Scan-Graphics  Limited;  Bomac  Batten  Div.,  all  in  Toronto; 
Principal  Graphics  Inc.;  and  Phipps  Productions,  both  in 
Mississauga,  Ont.;  Phipps  Graphiques  Inc.  Montreal. 

Office  Automation  Services  —  Princial  Systems  Inc. 
Toronto. 

Franchise  Services  —  Princial  Franchising  Inc.  Toronto 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

25,21 1 

15,257 

Net  income,  operations  . 

(7,400) 

3,012 

Extraordinary  items  . 

(5,635) 

1,186 

Net  income  . 

(13,035) 

4,939 

Current  assets  . 

10,174 

9.718 

Investments . 

12,892 

19,142 

Current  liabilities 

8,167 

3,761 

Long-term  debt,  net . 

8,572 

8,357 

Shareholders'  equity  . 

18,465 

20,796 

Cash  flow,  operations  . 

664 

2,333 

Total  assets  . 

36,343 

$ 

33,729 

Earnings  per  Cl.  A  sh.: 

On  net  income,  opers. 

(0.96) 

0.55 

On  net  income  . 

Price  Range:  Class  A 

(1.67) 

0.77 

High 

8  38 

6.50 

Low  2.90 

Auditors  —  Deloitte  Haskins  &  Sells,  Toronto. 

2.85 
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Proflex  Limited 

Head  Off.  —  203.  2220  Lakeshore  Blvd.  W.,  Toronto.  Ont., 
M8V  1 A4.  Telephone  —  (416)  252-5744  Trans.  Agent  — 
Central  Trust  Co.,  Toronto,  Vancouver.  Listed  —  PFX:  V. 

Company  —  (Ont.  1980  continuance;  Can.  1967).  A  holding 
co.  exploring  investment  opportunities  in  the  film  and  oil  and  gas 
and  other  industries. 

Directors 

B  Moore,  pres.;  J.E.  Steadelbauer  -both  Toronto;  G.R. 
Cowan  -  Kitchener. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  4,039,939  sh. 

Wholly-owned  Subsidiary  —  Ocean  Holdings  Ltd. 
Investments  —  Photosol  Patent  Corp.  (24%  int.);  Photosc 
Manufacturing  Ltd.  (24%  int  ). 

Current  Financial  Position  —  No  recent  reports 
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Promatek  Industries  Ltd. 

Head  Off.  —  8390  Mayrand  St.,  Montreal,  Que.  H4P  2C9. 
Telephone  —  (514)  341-5245  Trans.  Agent  —  Guaranty 
Trust  Co.,  Montreal,  Toronto.  Listed  —  PMK:  M 

Company  —  (Can  1976).  Engaged  in  the  design  and 
manufacture  of  three  electronic  product  lines  as  follows:  the 


Electrostim®  which  consists  of  electronic  muscle  stimulators 
use  by  physiotherapists,  sports  teams  and  chiropractors;  the 
Copitrak  line  consisting  of  office  equipment  machines;  and  the 
Video  Scribe,  a  computerized  keyboard  used  to  generate 
graphic  word  messages  for  on-premise  advertising  messages. 

In  Nov,  1986,  co.  acquired  Auditech  Communications  Ltd.  of 
Vancouver,  which  mfrs.  computer  equipment  for  long-distance 
call  reporting;  and  established  Promacd  Services  Ltd.,  a  new 
subsid.  to  provide  computer  aided  design  services  to  the 
electronics  and  aerospace  industries.. 

Directors 

Harvey  Kofsky,  chm.,  pres.  &  CEO  -  Hampstead,  Que.;  Arthur 
Levine,  exec,  v-p  &  sec.-treas.  -  Cote  St.  Luc,  Que.;  D.  L.  Barth; 
M.  J.  Ravinsky  -  Montreal;  R.  A.  Moxness  —  Beaconsfield,  Que 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  3,500,000  sh. 

•  At  Nov.  30,  1986. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  Sales  for  the  9  mos.  period 
ended  Mar.  31,  1987  were  $2,194,000  with  net  income  of 
$436,000.  At  Mar.  31,  1987,  co.  had  total  assets  of  $6,235,000 
and  shldrs.’  equity  of  $5,852,000. 

Price  Range 


1986 

$ 

1985 

Common 

High  . 

3.85 

3.25 

Low  . 

2.20 

3.00 
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Promethean  Technologies  Inc. 

Head  Off.  —  333  Parkland  Plaza,  P.O.  Box  2327,  Ann  Arbor, 
Mich  Telephone  —  (313)  994-3485  Trans.  Agent  —  The 
Canada  Trust  Co.,  Vancouver.  Listed  —  PTI:  V. 

Company  —  (B.C.  1983).  Holds  oil  property  leases  in 
Michigan  and  Iowa,  acquired  subsequent  to  reseach  of  an 
affiliated  co.,  Geo  Spectra  Corp.,  which  conducts  remote 
sensing  using  satellite,  gravity  and  magnetic  data  imaging  and 
geobotanical  prospecting  techniques. 

Name  of  co.  changed  from  Ann  Arbor  Bio-Image  Systems 
Ltd.  to  present  form  following  shldr.  approval  Sept.  8,  1986. 

Directors 

Dr.  R.  K.  Vincent,  pres.  -  Ann  Arbor;  W.  Paul;  Denise  Greening 
-  Vancouver. 

Key  Personnel  —  W  T  Lehman,  v-p 
Capital  Stock* 

Author.  Outstand. 

Common  25,000,000  sh.  •  6,915,001  sh. 

•  At  April  30,  1987;  5,000,000  shs.  held  in  escrow. 


Price  Range 


1986 

1985 

—  $ 

— 

Common 

High 

0.30 

0.75 

Low  .  . 

0.06 

0.10 

Auditor 

—  Delloite,  Haskins  +  Sells.  Ann  Arbor. 
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Provigo  Inc. 

Head  Off.  —  800  Dorchester  Blvd  W  ,  Montreal,  Que.  H3B 
1Y2  Telephone  —  (514)  866-9781.  Trans.  Agent  —  General 
Trust  of  Canada,  Montreal  Listed  —  PGI:  T,  M. 

Company  —  (Que.  1961).  Primarily  engaged,  through 
subsids.,  in  the  wholesale  and  retail  distribution  of  food,  and  to  a 
lesser  extent,  drug  products,  general  merchandise  and  sporting 
goods.  Also  involved  in  the  retail  distribution  of  petroleum 
products  as  well  as  in  property  investment  and  management 
related  to  its  distribution  business.  Operates  throughout 
Canada  and  parts  of  the  United  States. 

No.  of  Employees  —  Approx.  13,000  in  May,  1987. 

Directors 

P.  Lortie,  chm.,  pres.  &  CEO;  R.  Provost,  v-chm.  -  Montreal;  J- 
L  Lamontagne;  M.  Belanger;  Jeannine  Guillevin-Wood  -  Quebec 
City;  G.  A.  Regan;  D.  A.  Golden  -  Ottawa;  Guy  St. -Germain;  C. 
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Normand;  L.  Martin;  W.  I.  M.  Turner,  Jr.;  J.  Faubert;  B,  F.  Nadeau; 
Jean-Rene  Halde  -  Montreal;  D.  F.  Sobey  -  New  Glasgow,  N.S.; 
D.  R  Sobey  -  Stellarton,  N  S. 

Key  Personnel 

H.  A.  Roy,  exec,  v-p;  Jean-Claude  Merizzi,  exec,  v-p;  D  R 
Friesen,  sr.  v-p;  R.  G.  Sutton,  treas.  ;  Y.  R.  Mahue,  v-p,  eng.; 
C.  E.  Leduc,  sec.  &  legal  advisor;  P.  C.  Robert,  v-p,  public 
affairs. 

Capital  Stock 


Author. 

Outstand. 

Par 

Pref 

Ser.  A 

1,000.000  sh. 

nil 

$25 

Common 

unlimited 

42,077,208  sh. 

n.p.v. 

•  At  Jan.  31,  1987. 

Ser.  A  Pref.  —  Co.  redeemed  the  375,000  o/s  shs  during 
1986.  Were  entitled  to  quarterly  cum.  divds.  of  'h  of  prime  bank 
rate  plus  1  '+%.  Purch.  fund  to  retire  on  Mar  1  of  each  year  1985 
to  1988  inclusive,  12 14%  of  total  shs.  originally  issued. 
Privately  placed  in  Dec.,  1977 

Common  —  Voting  stocfr. 

Major  Shareholders  —  Unigesco  held  20.7%,  Caisse  de 
depot  et  placement  du  Quebec  held  10.6%  and  Sobeys  Stores 
Ltd.  held  19.6%  of  o/s  com.  shs.  at  April  24,  1987. 

Capital  Stock  Changes  —  On  Nov.  8,  1985,  com.  shs.  split 
on  a  2-for-1  basis. 

Dividends 

Ser.  A  Pref.  —  Entitled  to  cum.  divds.  of  '+  of  prime  bank  rate 
plus  114%;  privately  held. 

Common  —  Present  rate  36c  estab.  with  quarterly  pay  of  9c 
on  July  2,  1986.  Prev.,  0.075c  pd.  Jan.  2,  1986  (1st  foil.  2-for-1 
stk.  split  in  Nov.  1985)  and  Apr.  1,  1986;  15c  pd.  July  2  and 
Oct.  1,  1985.  Divds.  declared  for  recent  fiscal  years: 

1982  . $0.40+  1985  .  $0,425+ 

0.30  *0.075 

1983-84  .  ...  0.40  1986  ......  0.33 

•  Foil.  2-for-1  stk.  split  in  Nov.  1985. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue  . 

5,401,600 

4,746,100 

Net  income,  operations  . 

60,300 

48,300 

Extraordinary  items  . 

4,900 

d  13,800 

Net  income  . 

65,200 

34,500 

Current  assets  . 

625,400 

535,300 

Current  liabilities  . 

509,900 

424,700 

Long-term  debt,  net  . 

143,500 

127,800 

Capital  lease  oblig . 

27,600 

30,600 

Shareholders’  equity  . 

316,100 

278,300 

Cash  flow,  opers . 

46,700 

73,200 

Total  assets  . 

1,002,900 

863,900 

— 

$  - 

Earnings  per  com.  sh:  . 

On  net  income,  oper . 

1.43 

1.21 

On  net  income  . 

1.54 

0.86 

Price  Range:  Common 

High  . 

22.50 

16,25 

Low  . 

15.25 

8  00 

Auditors  —  Clarkson  Gordon,  Montreal. 

Long-Term  Debt 

At  Jan.  31,  1987  l-t  debt  totaled  $146,200,000. 

1987 

1986 

$000 - 

Unsecured: 

9.8%  Debs.,  Ser.  1987 

50,000 

• 

Notes . 

22,000 

.... 

Other  notes 

5,500 

3,400 

6%  Convert,  notes . 

20,000 

20,000 

Bank  loans  &  notes 

.... 

31,000 

Secured: 

9.5%  S.F.  Debs.,  Ser.  B 

.... 

1,200 

11.25%  S.F.  Debs.,  Ser.  C 

1,100 

1,200 

S.F,  debs.,  Ser.  D 

.... 

20,000 

13.5%  S.F.  Debs.,  Ser.  E 

20,000 

20.000 

11.875%  S.F.  Debs., Ser.  F 

20,000 

20,000 

Mortgages 

7,400 

18,200 

146,200 

135,000 

Less:  due  1  yr . 

2,700 

7,200 

143,500 

127,800 

In  Jan.  1987  the  co.  iss.  $50,000,000  9.80%  debs 
(unsecured)  to  mature  in  1997.  Proceeds  were  used  to  repay 
existing  floating  rate  indebtedness. 

Obligations  Under  Capital  Leases  -  O/s  at  Jan.  31,  1987, 
$29,800,000  incl.  $2,200,00  due  in  1  year. 

Wholly  Owned  Subsidiaries 

Provigo  (Distribution)  Inc.;  Provigo  Corp. (formerly  Loeb 
Corp);  Horne  &  Pitfield  Foods  Ltd.;  National  Drug 
Limited;  Laurentian  Laboratories  Limited;  Market  Wholesale 
Grocery;  Tidewater  Wholesale. 

Other  Subsidiaries  —  Sports  Experts  Inc.  (80%  int.); 
Consumers  Distributing  Company  Limited  (23.4%  equity  int  & 
45.9%  voting  int  );  Brico  Centre  (Canada)  Inc.  (50%  int  ). 
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Pro-Optic  Inc. 

Head  Off.  —  920  Port  Royal  St  East.  Montreal,  P.Q.  H2C 
2B3.  Telephone  —  (514)  384-8490  Trans.  Agent  —  Fiducie 
du  Quebec.  Listed  —  OPT  M 

Company  —  (Que  1969).  Engaged  in  the  manufacture  and 
distribution  of  prescription  eye  lenses  for  the  Cdn.  market.  Labs 
located  in  Trois-Rivieres,  Drummondville,  Quebec  City,  St. 
Hyacinthe  and  Montreal  (2).  Brand  names  include  Lumitrans, 
and  Profil  16. 

Directors 

F.  Bourbonnais,  chm.  &  pres.;  L.Bastien,  v-p,  fin.;  M.  Page,  v- 
p,  prod  ;  Denise  Chartrand,  sec.;  P  Mathurin;  M. Beaulieu. 

No  of  Employees  —  Approx.  175. 

Capital  Stock 

Author.  Outstand.  Par 

Common  unlimited  3,230,000  sh.  n.p.v. 

Capital  Stock  Changes  —  As  at  June  30,  1986,  1,020,000 
com.  shs.  held  by  majority  shareholder  are  escrowed  until  Mar. 
30,  1989  but  may  be  released  in  annual  lots  of  180,000  shs.  if 
net  earnings  of  prev.  fiscal  yrs.  are  at  least  $0.20  per  sh. 

Stock  option  plan  offered  by  co.  to  its  executives  for  100,000 
shs.  at  $2.00  per  sh.  until  Aug.  23,  1988. 

As  at  July  26,  1986,  co.'s  underwriter  exercized  its  option  to 
purch.  10,000  com  shs  at  $2.40  per  sh. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  June  30:  1986  1985 


$000 


Revenue  . 

9,275 

7,759 

Net  income  . 

207 

349 

Current  assets 

3,408 

3,170 

Current  liabilities 

1,324 

1,200 

Long-term  debt,  net 

1,319 

1,226 

Shareholders'  equity 

5,148 

4,941 

Cash  flow,  operations 

719 

666 

Total  assets  . 

8,471 

7,894 

$  - 

Earnings  per  com.  share: 

On  net  income 

0.06 

0.11 

Price  Range: 

Class  Com. 

High  . 

3.80 

2.80 

Low  . 

1.60 

1.50 

Auditors  —  Harel,  Drouin  &  Associ6s,  C.A.s, 

Long-Term  Debt 

Montreal. 

At  Dec.  31,  1986,  l-t  debt  totaled  $1,318,531 

1986 

1985 

$000 - — 

Note  payable  . 

173,814 

176,535 

Notes  payable 

100,000 

150,000 

Sundry  notes  payable 

183,332 

267,016 

Revolving  term  loan 

950,000 

Other  . 

1,407,146 

723,411 

1,316,962 

Less:  due  t  yr . 

88,615 

1,318,531 

91,298 

1,225,664 

Note  pay.  of  $173,814  repay,  in  monthly  installments  of 
$2,490  incl.  principal  and  int.  at  11%  and  final  installment  of 
$157,286  on  June  1989. 
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Notes  pay.  of  $100,000  pay.  semi-annually  at  $25,000  with 
int.  at  prime  rate;  conv.  into  pref.  shs.,  11%  cum. 

Sundry  notes  pay.  in  monthly  installments  of  $2,807  plus  int.  at 
1%  and  114%  above  prime  rate,  maturing  in  1990  and  1992. 

Revolving  term  loan  to  a  maximum  of  $1,500,000  annually 
renewable  until  1995  bearing  interest  at  1%  above  prime. 
Major  Shareholder  —  Through  1864-9921  Quebec  Inc  , 
Francois  Bourbonnais  holds  approx.  62%  of  o/s  shs. 

Subsidiaries 

Optique  Drummond  (1983)  Inc.  (wholly-owned);  Provision 
Laboratory  Inc. 

P.84 

Public  Storage  Canadian  Properties 

(PARTNERSHIPS  I,  II,  III  &  IV) 

Head  Off.  —  1744  Meyerside  Dr.,  Suite  5.  Mississauga,  Ont. 
L5T  1A3  Telephone  —  (416)  671-2020.  Trans.  Agent  — 
Royal  Trust  Co.  Listed  —  PSS;  T.  AL. 

Company  —  (Alta,  partnerships  1978,  1979  &  1980).  Limited 
partnerships  formed  to  build  and  operate  self-service  storage 
facilities  (mini-warehouses)  in  Ontario  and  British  Columbia 

The  general  partner  is  wholly  owned  by  Canadian  Mini- 
Warehouse  Properties  Limited,  an  Ont.  corp.  which  is  wholly 
owned  by  Public  Storage.  Inc.,  a  California  corp.  which  in  turn  is 
owned  by  the  original  limited  partners. 

No.  of  Employees  —  Approx.  35. 

Directors  of  General  Partner 
K.  O.  Volk,  Jr.,  chm.  -  San  Marino,  Calif.;  B.  W. 
Hughes,  pres  -  Los  Angeles,  Calif. ;J.  T.  Evans,  sec.;  R.  E. 
Bellamy  -  Toronto;  Alan  Purdy  -  Oakville,  Ont. 

Key  Personnel  of  General  Partner 
O.  B.  Gerich,  v-p,  fin.  &  treas.;  Betty  R.  Hurn,  cont.;  E.  W.  Sel¬ 
kirk,  asst.  sec. 

Unit  I  —  In  Nov  1978,  506,000  units  were  offered  for  $20  per 
unit  with  min.  invest,  of  $500  (25  units).  Distribution  — 
Unitholders  are  entitled  to  receive  all  distributable  cash  until 
payout  except  that  the  original  limited  partners  shall  not  receive 
any  distributable  cash  prior  to  Jan.  31,  1983.  After  pay-out, 
unitholders  will  receive  83%  of  distributable  cash  and  the 
general  partner  will  receive  17%  of  distributable  cash. 

Unit  II  —  In  Dec.,  1978,  676,200  units  were  offered  for  $15 
per  unit.  Entitled  to  same  distribution  as  Unit  1  holders. 

Unit  III  —  In  Dec.,  1980,  1,990  units  were  offered  for  $1,000 
per  unit  with  a  min.  invest,  of  $5,000  (5  units).  Debs  to  a  max.  of 
$6  million  to  be  iss.  at  same  time  as  units.  Distribution  —  After 
pay.  of  the  10%  fixed  int.  on  debs.  incl.  accruals,  remaining  cash 
will  be  distributed  first  to  unitholders  of  an  amt.  equal  to  10% 
cum.  return  on  the  subscription  price.  The  balance  will  be 
shared  by  debentureholders  and  the  unitholders  in  the 
proportion  which  the  aggregate  price  bears  to  the  total  except 
that  distributions  to  debentureholders  shall  be  limited  to  8%  p.a. 
Units  were  split  on  125-for-1  basis  and  incr.  quarterly 
distributions  to  $0.28  per  unit  from  $0.20  per  unit  pd  previously 
(adjusted  for  split). 

Unit  IV  —  In  June  1 986,  1 8,400  units  were  offered  for  $  1 ,000 
per  unit.  Each  unit  comprise  one  $250  Limited  Partnership 
Interest  in  Public  Storage  Canadian  Properties  IV  Limited 
Partnership  and  one  $750  principal  amount  10%  Participating 
Secured  Convertible  Deb. 

Distribution  —  After  pay.  of  the  10%  fixed  int.  on  debs.  incl. 
accruals,  remaining  cash  will  be  distributed  first  to  unitholders  of 
an  amt.  equal  to  10%  cum.  return  on  the  subscription  price. 
The  balance  will  be  shared  by  debentureholders  and  the 
unitholders  in  the  proportion  which  the  aggregate  price  bears  to 
the  total  except  that  distributions  to  debentureholders  shall  be 
limited  to  6%  p.a. 

Management  Fee  —  For  all  issues  the  general  partner  will 
receive  a  monthly  property  fee  equal  to  6%  of  the  partnership’s 
gross  operating  revenues. 

Interest  of  General  Partner  —  For  Units  I  &  II,  in  addit.  to 
management  fees,  the  promoter  will  be  entitled  to  receive  prior 
to  pay-out  8%  of  distributable  cash  and  after  pay-out  23.64%  of 
distributable  cash.  For  Unit  III  entitled  to  receive  prior  to  pay-out 
8%  as  an  incentive  fee  and  after  pay-out  25%  of  distributable 
cash. 

Dividends  —  Unit  I  —  Pay.  made  as  follows:  90c  pd.  May 
10,  1986;  80c  Feb.  10,  1986;  Nov.  8.  1985,  75c  Aug.  10,  1985; 
70c  pd.  May  10,  1985;  60c  pd.  Feb.  8,  1985,  and  Nov.  9,  Aug. 
10,  1984;  53c  pd.  May  10,  1984;  48c  pd.  Feb.  10  and  Nov.  10, 


1983;  46c  Aug.  10,  1983;  42c  May  10,  1983;  40c  Feb.  1 1,  1983; 
35C  Dec.  11,  1982;  30c  Aug  12,  1982;  25c  May  12,  1982;  20c 
Feb.  12,  1982;  35c  May  12,  Aug.  12,  and  Nov.  12,  1981;  30c 
Feb.  1 1,  1981;  25c  Nov.  14,  1980;  10c  May  8,  1980;  14c  Feb. 

1 1,  1980;  27c  Nov.  9,  1979;  38c  Aug.  24,  1979  and  41c  May  25, 

1979  (initial).  Unit  II  —  Pay.  made  as  follows:  45c  May  10, 
1986;  35c  Feb.  10,1986;  Nov.  8,  Aug.  10.  May  10,  Feb.  8,  1985, 
and  Nov.  9,  Aug.  10,  1984;  30c  pd.  May  10,  1984;  27c  Feb.  10, 
1984;  25c  Nov.  10,  1983;  24c  Aug.  10,  1983;  22c  May  10  and 
Feb.  11,  1983;  20c  Dec.  11,  1982;  15c  Aug.  12,  1982;  12c  May 
12  and  Feb.  12,  1982;  11c  Nov.  12,  1981;  5c  Aug.  12  and  May 

12,  1981;  7c  Feb.  11,  1981;  5c  Nov.  14.  1980  and  25c  Aug.  8, 

1980  (initial).  Unit  III  —  Pay.  made  as  follows:  Following  125- 
for- 1  split,  pd.  $0.28  per  unit  Mar.  31 ,  1987,  prior  to  split:  $25  pd. 
Mar.  31,  1986;  Dec.  30,  Sept.  30.  &  June  30,  1985;  Special  div. 
$150.00  pd.  Mar.  31,  1985;  also  $20.00  pd.  Mar.  31,  1985,  Dec. 
30,  and  Sept.  30,  1984;  $16.67  pd.  June  30,  Mar.  30,  1984,  Dec. 

30,  Sept.  30,  and  July  12,  1983. 

Auditors  —  Clarkson  Gordon,  Toronto. 

Accounts  —  Partnership  I  —  For  the  fiscal  yr.  ended  Jan. 

3 1 ,  1985,  net  income  was  $  1 ,202,839  on  revenue  of  $2,28 1 ,765 
($809,433  on  $1,866,956  in  fiscal  1984).  Total  assets  at  Jan. 
31,  1984  amounted  to  $8,750,017. 

Accounts  —  Partnership  II  —  For  the  fiscal  yr,  ended  Jan. 
31,  1985,  net  income  totaled  $681,549  on  revenue  of 
$1,679,097  ($514,929  on  $1,397,438  for  fiscal  1984).  Total 
assets  at  Jan.  31,  1985  amounted  to  $9,365,442 
Accounts  —  Partnership  III  —  For  the  fiscal  yr.  ended  Dec. 
31,  1985,  net  income  amounted  to  $161,184  on  revenue  of 
$1,475,913  (net  loss  of  $5,090  on  revenue  of  $1,250,951  for 
1984).  Total  assets  at  Dec.  31,  1985  were  $7,236,894. 


P.85 

Purichlor  Technology  Ltd. 

Head  Off.  —  14,1 2240  Horseshoe  Way,  Richmond,  B.C.  V7A 
4X9.  Telephone  —  (604)  272-5511  Trans.  Agent  —  The 
Royal  Trust  Co.,  Vancouver  Listed  —  PUR:  V. 

Company  —  (B.C.  1984).  Designs,  mfrs.,  and  markets  a 
compact  chlorine  gas  generating  system  for  water  purification 
with  specific  application  to  the  swimming  pool  industry.  Brand 
name:  Purichlor  RP-20. 

No.  of  Employees  —  9  in  March  1987. 

Directors 

R.  B.  Collier,  pres.  -  Richmond;  R.  Beesiey,  v-p;  C.  A.  Haziza, 
sec.;  D.  Moscovitch;  H.  S.  Eland  -  Vancouver. 

Key  Personnel 

M.  C.  Dimmer-Drew.  purch,  plant  &  prod.;  M.  Rodich,  mktg. 

Capital  Stock 

Author.  Outstand.e  Par 

Pref.  1,000,000  sh.  nil  n.p.v. 

Common  10,000,000  sh.  5,649,820  sh.  n.p.v. 

•  As  at  Apr.  30,  1 986  but  giving  effect  to  public  iss.  of  900,000 
com.  at  $1.05  per  sh.  in  Aug.,  1986;  3,500,000  com.  shs.  held  in 
escrow. 

Pref  — 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  March  1987,  R  B.  Collier  held 
32%  of  com.  shs. 

Capital  Stock  Changes  —  Initial  public  offering  of  900,000 
com.  shs.  at  $1.05  per  sh.  in  Aug.,  1986. 

Current  Financial  Position  —  At  Apr.,  30,  1986,  assets 
amounting  to  $670,491  consisted  priramily  of  deferred 
development  and  administrative  costs  totaling  $408,373. 
Shareholders’  equity  comprised  $382,366,  current  liabilities 
were  $174,935  and  the  balance  of  $1 13,190  was  alloted  to  due 
payments  to  related  parties. 

Auditors  —  Peat.  Marwick,  Mitchell  &  Co.,  C.A.s,  Vancouver. 

Price  Range 

1986  1985 

-  $  - 

Common 
High 
Low  . 


1.24 

0.80 


Q 


Q.1 

Qdata  Systems  Inc. 

Head  OH.  —  P.O.  Box  10025,  Pacific  Centre,  1 100-700  West 
Georgia  St.  Vancouver,  B  C.  V7Y  1A1.  Telephone  —  (604) 
681-2402.  Trans.  Agent  —  Canada  Trust  Co.,  Vancouver 

Listed  —  QD:  V.  , 

Company  —  (B  C.  1985)  Designs,  develops  and  markets 
portable  stock  quotation  terminal,  IBM  compatible  software  for 
stock  market  analysis  and  portable  data  terminals  for  other 
applications  such  as  electronic  mailing,  educational  download¬ 
ing,  options  and  off  track  betting 

During  1986,  co.  name  changed  from  Quotron  Data  Inc.  to  its 
present  form. 

No.  of  Employees  —  2  in  Mar  1987. 

Directors 


R.  L.  Reimer,  pres.,  admin.  &  devel.  -  Abbotsford,  B.C.;  R  H 
Ashman,  v-p,  sales  &  mktg.;  R.  W.  Cunningham,  consultant  - 
Surrey,  B.C.;  R.  J.  Martin,  consultant  -  Coquitlam,  B.C. 


Capital  Stock* 

Author. 

Outstand 

Common 

10,000,000  sh. 

2,464,400  sh 

•  As  at  Dec.  31,  1986;  750,000  shs.  iss.  at  $0.01  per  sh. 


are  held  in  escrow;  128,000  shs.  reserved  for  o/s  options  that 
expire  in  1988 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  Mar.  1987,  Ron  Reimer  held  21% 
and  Ron  Ashman  held  18%  of  o/s  com  shs. 

Capital  Stock  Changes  —  During  1986,  550,000  shs.  iss.  at 
$1  per  sh.;  168,400  shs.  iss.  pursuant  to  exercising  of  wts.  at 
$1.15  per  sh. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  year  ended  Dec.  31:  1986 

- - $000  - 

Revenue  8 

Other  income .  48 

Net  income  (121) 

Earnings  per  com.  share: 

On  net  income  .  n.a. 

-  $000  - 

Current  assets  187 

Current  liabilities .  32 

Long-term  debt,  net 

Shareholders'  equity  862 

Total  assets  894 

Cashflow  (119) 

Price  Range;  Common 

High  $3  05 

Low  .  0.75 


Auditors  —  Ellis  Foster,  C.A.s,  Vancouver 

Q.2 

Quadra  Logic  Technologies  Inc. 

Head  Off.  —  2660  Oak  St.,  Vancouver,  B.C.  V6H  3Z6. 
Telephone  —  (604)  875-4811  Trans.  Agent  —  Central  Trust 
Company,  Vancouver  Listed  —  QLT  V. 

Company  —  (B.C.  1981  )  A  biotechnology  company  focused 
on  the  devel  and  commercialization  of  diagnostic  and 
therapeutic  products  for  human  and  veterinary  medicine. 

In  Mar.  1987,  negotiations  were  underway  between  the  co. 
and  Fastwell  Allied  Development  Ltd.  a  partnership  between 
Guangdong  Enterprises  (Hong  Kong)  and  Lison  Chemical 
Co.,  Hong  Kong,  to  finalize  details  on  a  joint  venture  to 
manufacture  drugs  in  B.C.  from  raw  materials  from  China. 

On  Apr.  30,  1987,  the  co.  was  chosen  by  the  Department  of 


Regional  Industrial  Expansion  to  participate  in  an  international 
research  and  development  program  called  EUREKA.  The  main 
objective  of  this  program  is  to  promote  industrial  cooperation 
and  investment  in  advanced  technology  between  Europe  and 
Canada. 

Directors 

J.  J.  Miller,  pres.  &  CEO;  J.  C.  Brown,  v-p,  R&D,  molecular  biol¬ 
ogy  div  ;  J.  G.  Levy,  v-p,  R&D,  immunology;  A.  G.  Phillips,  sec  • 
treas  ;  B.  S.  Hay;  R.  G.  MacKenzie;  R.  A.  McLean;  E.  A.  Lemieux 
-  Vancouver  Key  Personnel 

D.  Warren,  v-p,  fin.;  H.  Chandler,  v-p,  development. 

Capital  Stock* 

Author.  Outstand. 

Common  100,000,000  sh.  5,255,879  sh. 

•At  Apr.,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec  1986,  Julia  G.  Levy  held 
1 1.6%  and  Tri  Basin  Resources  Ltd  held  19.2%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Nov  14,  1986,  the  com  shs 
of  the  co.  became  listed  on  the  Vancouver  Stock  Exchange  and 
1,200,000  com  shs  were  publically  sold  at  $2  50  per  sh.. 

Dividends  —  The  co  has  not  pd.  any  divds.  to  date  and  does 
not  intend  to  do  so  in  the  short  term. 

Current  Financial  Position  —  At  June  30.  1986,  the  co.  had 
$1,086,996  in  total  assets,  incl.  $960,699  current.  Shldrs.' 
equity  was  $1,006,624,  and  current  liabilities,  $43,196.  For  the 
5  months  ended  June  30.  1 986,  net  loss  was  $238, 1 7 1  on  a  rev¬ 
enue  of  $81,224,  unaudited. 

Auditors  —  Deloitte,  Haskins  &  Sells,  C.A.s,  Vancouver 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  3.50  n.a. 

Low  1.78  n.a. 

Q.3 

Quail  Ridge  Winery  Napa  Valley  Inc. 

Head  Off.  —  1700,  1176  West  Georgia  St.,  Vancouver,  B.C. 
V6E  4A2  Telephone  —  (614)  688-3993.  Trans.  Agent  — 
Guaranty  Trust  Company  of  Canada.  Vancouver.  Listed  — 
QRW:  V. 

Company  —  (B.C.  1985).  Through  subsid  Quail  Ridge,  the 
co.  operates  a  small  winery  producing  premium  table  wines  in 
Napa.  Calif. 

No.  of  Employees  —  In  Jan.,  1987,  The  Quail  Ridge  winery 
employed  5  permanent  employees. 

Directors 

D  N.  Larsen,  chm.  &  pres.;  E.  N.  Lindeman;  J.  Ketchum  -  Van¬ 
couver;  E.  A.  Wellesley;  L.  N.  Santoro  -  Napa,  Calif. 

Key  Personnel 

R  0  Lund,  v-p,  admin.;  J.  S.  Grice,  sec-treas.;  H.  K. 
Damgaard,  contr. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  5,097,706  sh. 

•  Following  the  iss.  of  750,000  com.  shs.  pursuant  to  the 
terms  of  a  prospectus  dated  Jan  19,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  completion  of  an 
offering  of  750,000  com  shs.  in  early  1987,  the  promoter, 
directors  and  senior  officers  of  the  co.,  as  a  group,  beneficially 
held  66  4%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Jan.  19,  1987,  the  co.  publicly  iss.  750,000 
com.  shs.  at  $1.10  per  sh.  to  net  $742,500. 

Current  Financial  Position  —  At  Sept.  16,  1986,  the  co.  had 
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total  assets  of  $2,244,800  incl.  current  assets  of  $1,594,600; 
current  liabilities  of  $827,800;  and  shldrs.  equity  of  $1,395,000 
In  early  1987,  the  co.  iss.  750,000  com.  shs.  at  $1.10  per  sh.  to 
net  $742,500. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.'s, 
Vancouver. 


Q.4 

The  Quaker  Oats  Company 


Head  Oft.  —  Merchandise  Mart  Plaza,  Chicago,  III  60654 
Telephone  —  (312)  222-7111  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Toronto;  Harris  Trust  and  Savings  Bank,  Chicago. 
III.  Listed  —  OAT:  T.  N.  MW,  P.  L  (Eng  ),  Amsterdam 

Company  —  (New  Jersey  1901).  A  major  worldwide 
producer  of  grocery  prods,  and,  through  its  Fisher-Price  div., 
one  of  the  world’s  leading  toy  mfrs.  Co.  also  engaged  in  clothing 
retail,  and  mail  order  mktg.  Brand  names  incl.  Quaker.  Life,  Aunt 
Jemima,  Puss  n  Boots,  Ken-L  Ration,  Fisher-Price. 

No.  of  Employees  —  Approx.  29,500 
Directors 

W.  D.  Smithburg,  chm.  &  CEO;  F.  J.  Morgan,  pres  &  COO; 

M.  J.  Callahan,  sr.  v-p,  fin.;  L.  C.  McKinney,  sr.  v-p,  law,  corp. 
affairs  &  sec.;  P.  E.  Price,  exec,  v-p,  int'l  grocery  prods.;  F.  C. 
Carlucci;  S.  S.  Cathcart;  R.  D.  Harrison;  W.  R.  Christopherson; 
W.  J.  Kennedy  III;  V.  R.  Loucks,  Jr.;  T.  C  MacAvoy;  L.  C.  McKin¬ 
ney;  D.  E  Meads;  G.  G.  Michelson;  W.  L.  Weiss;  W  J.  Salmon 
Key  Personnel 

R.  H.  Glantz,  sr.  v-p,  management  services;  L  M.  Baytos,  sr. 
v-p.  human  res.  &  admin.;  D.  W.  Mills,  exec,  v-p,  diversified  groc. 
products;  D  R  Nogle,  sr.  v-p,  US  grocery  services;  P.  E.  Price, 
exec,  v-p,  international  groc.  products;  R.  B  Sampsell,  exec,  v- 
p,  Fisher-Price;  R.  T.  Howell,  Jr.,  v-p  &  gen.  counsel;  J.  G.  Egan, 
v-p  &  spec,  counsel;  J.  H.  Calhoun,  v-p  &  assoc,  gen.  counsel;  L. 
R.  Chalmers,  v-p  &  corp.  tax  counsel;  D.  E.  Kelly,  v-p.  corp.  af¬ 
fairs;  R  E.  Kozitka,  v-p.  corp  admin.;  W.  T.  Philips,  v-p;  T.  F. 
Roeser,  v-p,  gov't  relations;  T.  G.  Westbrook,  v-p,  business 
develop.,  R  D.  Jaquith,  v-p  &  treas.;  D.  G.  Wittmer,  v-p  &  cont.; 
L.  J.  Mallardi,  Jr.,  asst  sec.  &  mgr ,  shldr.  services;  M.  S.  Laz,  J 
A.  Pitcher,  asst,  secs.;  D.  J.  Granat,  D.  E  Jakalski,  asst,  cont.; 


R  E.  Smith,  ass.  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  10,000,000  sh  nil  n.p  v. 

Com.  100,000,000  sh.  41,994,698  sh.  US$5 

•  At  June  30,  1986. 

$9.56  Pref.  —  Entitled  to  US$9.56  per  sh.  p  a.  cum.  Redeem, 
at  $109.56  per  sh.  in  1981;  prem.  deer  annually  to  $100  after 
July  19,  2000.  S.f.  and/or  purch.  oblig.  to  retire  a  min.  of  20,000 
shs.  (max.  of  40,000  shs.)  p.a.  at  $100  plus  accr.  divds.  All  o/s 
shs.  were  redeemed  or  acquired  during  fiscal  1986. 


Com.  —  Voting  stk. 

Changes  in  Capital  Stock  -  During  fiscal  1986  the  co. 
redeemed  319,300  pref.  shs.  and  acquired  the  remaining 
56,232  pref.  shs.  The  co.  also  authorized  its  board  to  issue 
10,000,000  shs.  of  a  new  class  of  pref.  shs.  to  be  issued  in  se¬ 
ries  As  of  june  30,  1986  none  of  these  shs.  had  been  issued 
Dividends  —  Pref.  —  Entitled  to  US$9.56  per  sh.  p.a.;  Com. 
—  Pres,  rate,  US$  1 .40  per  sh.  p.a.  estab.  with  quarterly  pay.  of 
35C  on  Oct.  15.  1985.  Prev.  rate  US$1.24  per  sh.  p.a.  estab. 
with  quarterly  pay.  of  31c  on  Jan.  15,  1985  (first  foil.  2-for-l 
stock  split  in  Nov.  1984)  and  pd.  regularly  to  July  15,  1985  incl. 
Prev.  rate  was  US$2.20  per  sh.  p.a.  pd.  from  Oct.  15,  1983,  to 
Oct  15  1984  Divds  pd.  in  recent  fiscal  yrs.  as  follows: 

1983  '  .  $2.00  1985  . $1  171*061 

1904  .  2.27  1986  I -40 

•  Foil.  2-for-l  stock  split  in  Nov.  1984. 

Long-Term  Debt 

At  June  30,  1986,  l-t  debt  totaled  US$187,000.  (includes 


current  portion). 


Sinking  fund  debs. 
Industrial  revenue  bonds 
Promissory  notes 
8.75%  loan  due  1995 
Other  . 

Less:  due  1  yr . 


1986  1985 

- US$000 - 

50,000  53,800 

58.900  59,900 

4 1 ,600  6 1 ,500 

20,000 

16,500 _ 16,100 

187,000  191,300 

26,100  23,100 

160,900  168,200 


Subsidiaries 

—  Co.  has  a  large  no.  of  wholly  and  partlyowned  subsids.  incl., 
in  Canada.  The  Quaker  Oats  Co.  of  Canada  Ltd.  —  (100%  int.; 
which  see). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1986 

1985 

— 

US$000 - 

Revenue 

3,670,700 

3,520,100 

Net  income  . 

179,600 

156,600 

Current  assets  . 

1,082,900 

1,012,500 

Current  liabs . 

786,100 

61 1,800 

Long-term  debt,  net  . 

160,900 

168,200 

Shareholders'  equity 

831,100 

786,900 

Cash  flow,  opers . 

214,900 

253,300 

Total  assets  . 

2,033,900 

1,841,900 

Earnings  per  share: 

— 

us$  - 

On  net  income  . 

Price  Range: 

4  49 

3.76 

High  . 

79.63 

52.38 

Low  . 

47.00 

29  56 

Auditors  —  Arthur  Anderson, 

C.A.s,  Chicago 

Q.5 

The  Quaker  Oats  Company  of  Canada 
Limited 

Head  Off.  —  Quaker  Park,  Peterborough,  Ont.  K9J  7B2. 
Telephone  —  (705)  743-6330. 

Company  —  (Ont.  1978  continuance;  Can.  1943).  Co.  is 
organized  in  4  divs.:  Food  Group,  Fisher-Price  Toys,  Food 
Service  Products  and  Gatorade  Thirst  Quencher.  Co.  mfrs. 
cereals,  pancake  mixes,  baking  mixes,  pet  foods,  and  frozen 
foods.  Manufactures  and  distributes  children's  toys.  Plant 
locations:  Peterborough  and  Trenton  (2),  Ont.  Brand  names: 
Quaker  Oats.  Peter  Pan,  Aunt  Jemima,  Ken-L  Ration,  Puss'n 
Boots,  Pamper,  Cap'n  Crunch,  Society,  Rover.  Healtho,  Pep, 
Life,  Gatorade. 

No.  of  Employees  —  Approx  900. 

Directors 

F  J  Morgan,  chm.  -  Chicago,  III.;  J.  K.  Grant,  pres.  &  CEO  - 
Peterborough;  C.  B  Johnston  -  London,  Ont.;  Mary  S. 
Lamontagne  -  Quebec  City,  Que.;  M.  J.  L.  Kirby;  R.  M. 
Macintosh  -  Toronto;  C.  Perrault  -  Montreal;  D.  W.  Mills;  M.  J. 
Callahan  -  Chicago,  III. 

Key  Personnel 

L.  A.  MacFarlane;  Joann  A.  Pitcher  -  asst,  sec.;  R.  B.  G.  Mac- 
leod,  v-p,  fin.  &  sec.;  L.  R.  Prentice,  v-p,  oper.;  S.  M.  Lockington, 
v-p,  purch.;  L.  W.  Heard,  v-p,  personnel  &  corp.  affairs;  D.  L 
Morton,  v-p,  mktg.  &  sales;  M.  A.  Wilkinson,  v-p.  Fisher  Price 
Toys. 

Capital  Stock* 

Author.  Outstand  Par 

7%  pfee.  20,000  sh.  nil  $100 

Common  200,000  sh.  100,000  sh.  n.p.v. 

•At  June  30  ,  1986. 

Pref  —  7%,  non-cum.,  redeem.,  p.v.  $100.00. 

Major  Shareholder  —  The  Quaker  Oats  Company  Limited 
holds  all  o/s  shs. 

Dividends  —  Initial  div.  declared  Aug  27,  1985  for 

$10,000,000. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

243,545 

242,143 

Net  income . 

12,307 

12,111 

Current  assets 

77,638 

77,390 

Current  liabilities 

29,678 

30,390 

Shareholders'  equity 

76,565 

74,258 

Cash  flow,  operations 

12,293 

23,283 

Total  assets 

1 15,384 

1 10,293 

Auditors  —  Arthur  Anderson  &  Co., 

C.A.s,  Ottawa. 
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Quebecor  Inc 


Q.6 


Head  Oft.  —  225  Roy  St.  E  ,  Montreal,  Que.  H2W  2N6 
Telephone  —  (514)  282-9600  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal,  Citibank,  N.A.,  New  York,  New  York. 

Listed  —  QBR  M,  A,  T 

Company  —  (Que  1965,  continuance  1983).  Activities  are 
concentrated  in  three  sectors:  publishing,  printing,  and 
distribution.  The  co.  publishes  three  French  language 
newspapers,  Journal  de  Montreal,  Journal  de  Quebec  and  The 
Winnipeg  Sun,  38  regional  weeklies,  six  magazines,  and 
numerous  books.  Printing  opers  are  conducted  through  16 
plants,  of  which  five  plants  mainly  execute  internal  publishing 
contracts.  The  company  also  opers.  a  magazine,  newspaper 
and  record  distribution  network  serving  Que  ,  east.  Ont.  and 
parts  of  the  Maritimes 

Acquisitions  in  fiscal  1986  included  100%  of:  Gala 
Bookbinding  Inc.,  one  ,of  the  major  manufacturers  of 
commercial  binding  products  in  Quebec:  Les  Editions  du 
Richelieu,  a  co.  specializing  in  newspapers,  advertising 
circulars  and  commercial  printing:  Prestolitho  Ltde,  a  co. 
specializing  in  color  separation:  and  Diffusion  Franco- 
Candienne  Les  Presses  de  la  Cit6  Ltde,  a  Quebec  based  dist. 
co.  In  addition,  the  company  acquired  60%  of  the  capital  stock 
of  The  Eusey  Press,  Inc.,  one  of  the  largest  printers  in  New  En¬ 
gland.  for  consideration  of  US$7,800,000,  and  is  to  acquire  the 
remaining  shs.  by  1990  for  a  consideration  of  US$5,200,000 
plus  an  additional  amt.  based  on  the  avg.  net  income  of  The  Eu¬ 
sey  Press,  Inc. 

In  June,  1986,  the  Trans-Canada  div.  of  the  co.  merged  with 
Groupe  de  Musique  Expert  Inc.  to  form  Trans-Canada  Music 
Group  in  which  the  co.  retained  a  60%  int. 

Also  during  fiscal  1986,  the  co.  acquired  six  Quebec-based 
weeklies:  L'Echo  du  Nord  and  Journal  Le  Mirabel  in  St.  Jerome, 
Journal  I'lnformation  du  Nord  in  St.  Jovite,  Le  Sommet  in  Ste 
Agathe  des  Monts,  Journal  des  Pays  d'en  Haut  in  Ste.  Adele  and 
La  Voix  Gaspesienne  in  Matane. 

On  Nov.  7,  1986,  an  offer  was  signed  to  purch.  all  of  the  shs. 
of  Semline  Inc.,  a  Massachusetts-based  printer  and  book 
manufacturer  with  plants  in  Braintree,  Westwood  and  West 
Bridgewater,  Mass.,  for  US$22,750,000  of  which 
US$13,750,000  was  pay.  in  cash  and  US$9,000,000  by  the  iss. 
of  Quebecor  America,  Inc.  cap  stk.  which  decreased  the  int.  of 
Quebecor  inc.  in  Quebecor  America,  Inc.  to  70%. 

In  Feb.  1986,  the  co.  purch.  the  CKML-AM  radio  station  in 
Mont-Laurier,  Que. 

No.  of  Employees  —  4,902  at  Sept  30,  1986 
Directors 

Pierre  Peladeau,  pres.  &  CEO:  Jean  St. -Jacques,  sr.  v-p:  P. 
W.  Gauthier:  L.  C.  Webster;  Jean  Perron;  Jean  Coutu;  Claire  Le- 
ger;  Guy  Charbonneau. 


Key  Personnel 

Jacques  Beauchamp,  v-p,  fin  &  public  relations;  Gaston 
L’ltalien,  v-p,  regional  weeklies;  Gilbert  Martinet,  v-p,  printing; 
Paul  Decoste,  v-p,  dist.;  Jean  Hupe,  v-p,  commerce;  Andre 
Gourd,  v-p.  publishing;  J.-G.  Duchaine,  v-p,  human  res.;  Jocelyn 
Pelchat,  v-p,  dailies;  Denise  Bernier,  asst,  sec.;  Erik  Peladeau. 

asst.  sec.  _  ..  , 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  5,590,904  sh. 

Cl.  B  unlimited  3,000,000  sh. 

•  At  Sept  30,  1986,  but  after  giving  effect  to  the  iss.  of 
3,000,000  units  (1  cl  B  sh.  and  1  cl.  B  sh  purch.  wt.)  at  $14  25 
per  unit  in  Oct  1986. 

Class  A  —  Entitled  to  10  votes  per  sh.  and  to  elect  75%  of  the 
directors,  unless  the  no.  of  cl.  A  shs.  o/s.  is  less  than  12.5%  of 
the  total  no.  of  cl.  A  shs.  and  cl  B  shs.  o/s.  In  that  event,  the 
holders  of  cl.  A  shs.  will  vote  together  with  the  holders  of  the  cl 
B  shs.  to  elect  75%  of  the  directors,  with  the  holders  of  cl.  A 
shs  entitled  to  ten  votes  per  sh  and  the  holders  of  cl.  B  shs.  en¬ 
titled  to  one  vote  per  sh. 

If,  at  any  time  prior  to  Sept.  30,  1993,  the  Pdladeau  Group  or, 
thereafter,  the  Peladeau  Group  or  an  acceptable  successor 
does  not  own  a  no.  of  cl.  A  shs  equal  to  at  least  40%  of  all  cl.  A 
shs  then  o/s.  or  does  not  own  at  least  4,000,000  cl.  A  shs  then 
the  cl  A  shs.  shall  carry  one  vote  per  sh.  and  all  members  of  the 
board  of  directors  shall  be  elected  by  the  holders  of  the  cl.  A 
shs.  and  cl  B  shs  voting  together  as  a  single  class.  At  Sept.  15, 


1986,  the  Peladeau  Group  owned  8,398,932  cl.  A  shs. 

The  co  defined  an  "acceptable  successor"  as  any  person  or 
persons  who  have  acquired  cl.  A  shs.  from  the  Peladeau  Group 
or  from  another  acceptable  successor  (i)  at  a  price  not 
exceeding  the  then  avg  market  price  of  the  cl.  A  shs  or  the  ci.  B 
shs.  (whichever  is  lower),  plus  the  margin  of  variation 
determined  in  accordance  with  the  provisions  of  the  Securities 
Act  (Quebec)  governing  take-over  bids  at  the  time  of  acquisition 
(presently  15%);  or  (ii)  in  a  transaction  which  includes  the 
making  of  a  take-over  bid  for  cl.  B  shs.,  at  a  price  equal  to  that 
pd.  for  the  cl.  A  shs.,  on  a  sh.  for  sh.  basis,  and  for  all  cl.  B  shs 
or  that  no.  of  cl.  B  shs.  equal  to  the  no.  of  cl.  A  shs.  acquired  in 
such  transactions  or  series  of  transactions  multiplied  by  ten. 

Each  cl  A  share  may,  at  any  time,  at  the  holders  option,  be 
conv  into  one  cl.  B  sh 

Class  B  —  Entitled  to  one  vote  per  sh.  and  to  elect  at  least 
25%  of  the  directors.  Class  B  shldrs.  are  also  entitled  to 
participate,  in  certain  circumstances  (as  outlined  above),  in  a 
take-over  bid  for  the  cl.  A  shs.,  on  the  same  conditions  as  the 
holders  of  the  cl  A  shs. 

Warrants  —  Each  wt.  entitles  the  holder  to  purch.  one  cl.  B 
sh.  at  the  price  of  $15.50  per  sh.  on  or  before  Dec.  31,  1987. 

Major  Shareholders  —  Pierre  Peladeau  directly  and 
beneficially  held  52.9%  of  the  voting  rights  at  Oct.  31,  1986. 

Capital  Stock  Changes  —  At  a  special  general  meeting  of 
shldrs.  of  the  co  held  on  Sept.  2,  1986,  the  shldrs  ratified  a  by¬ 
law  modifying  its  sh.  capital  by  redesignating  the  com.  shs.  as 
Cl.  A  multiple  voting  shs.  on  a  1  -for- 1  basis;  and  creating  an  un¬ 
limited  number  of  Cl.  B  subord.  voting  shs.  A  Certificate  of 
Amendment  dated  Sept.  4,  1986,  was  obtained  giving  effect  to 
such  modification  of  the  sh.  capital. 

On  Oct  28,  1986,  the  co.  iss.  3,000,000  units  each  consisting 
of  one  cl.  B  subord.  voting  sh  and  one  cl  B  subord  voting  share 
purch.  wt..  at  $14.25  per  unit. 

Dividends  —  Cl.  A  and  Cl.  B.  —  Pd  8c  per  sh  Dec  16, 
1986  (first  foil,  creation  of  cl  A  and  B  shs  ).  Com.  (old)  —  Pd 
7c  per  sh  Dec.  10.  1985,  (first  foil.  3-for-1  stk  split  June  28, 
1985),  and  18c  per  sh  June  4.  1985 

Divds.  pd.  on  cl.  A  in  1986  and  com.  in  prior  fiscal  years  as 
follows 

1983  $0.48  1985  $0.32 

1984  .  ...  0.28  1986  . DO.  14 

■0.14 

M=oll.  2-for-1  split  in  Feb.,  1984. 

□Foil.  3-for-1  split  in  June.  1985. 


Long-Term  Debt 

At  Sept  30,  1986,  l-t  debt  totaled  $50,099,000 


1986  1985 

- $000 - 

Quebecor  Group  Inc.: 

Term  loans  14,559  23,518 

Bank  debt  5,000  5,000 

Sh.  purch.  loans  ....  1,829 

Other  4,829  835 

24,388  29,862 

Quebecor  Group  Inc. 
subsids.: 

Term  loan  1,945  2,222 

Bonds  1,680  1,778 

Notes  payable  2,882  3,938 

Other  3,178  1,689 

9,685  9,627 

Quebecor  America  Inc.: 

Due  on  purch.  of  shs.  5,837 

Term  loan  4,851 

Bonds  2,872  2,692 

Mortgage  .  2,147  2,142 

Other  499  425 

16,026  5,439 

50,099  44,428 

Less:  due  1  yr .  10,549  8,354 

39,550  36,074 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Quebecor  America  Inc.  (70%  int.)  —  Has  subsids., 
Somerset  Publishing,  Inc.,  The  Eusey  Press,  Inc.  (60%  int  ), 
and  Semline  Inc.; 

Quebecor  Group  Inc.  —  Holds  most  of  the  cos.  operational 


subsids.  which  incl.  the  following:  Hebcor  inc.,  Wilson  & 
Lafleur  Ltde  (80%  int  ),  Les  Studios  Gosselin  Ltde  (70%  int  ), 
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Educational  &  Cultural  Centre  Inc.  (50%  int .),  Pendell  Printing 
Inc.  (60%  int.),  Web  Press  Graphic  Ltd.  (50%  int  ),  Prestolitho 
(60%  owned),  Les  Editions  du  Richelieu.  Trans-Canada  Music 
Group  (60%  owned),  Gala  Bookbinding  Inc.  (51%  owned).; 
FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986  1985 

$000 - - 

Revenue  . 

446,004 

341,958 

Equity  income . 

213 

544 

Net  income 

16,157 

13,217 

Earnings  per  com.  share* 

On  net  income  . 

$1.04 

$0.85 

$000 - 

Current  Assets  . 

104,558 

84,961 

Total  assets  . 

252,514 

207,852 

Current  liabilities  . 

98,600 

76,440 

Long-term  debt,  net  . 

39,550 

36,074 

Shareholders'  equity  . 

89,660 

75,630 

Cash  flow,  opers . 

35,253 

17,887 

Price  Range:  Class  A 

High  . 

$19.88 

$10.25 

Low  . 

$14.50 

$6.63 

■  Adjusted  for  3-for-1  stock  split  in  June, 

1985. 

Auditors  —  Poissant  Richard,  C.A.s, 

affiliated 

with  Thorne 

Riddell,  Montreal 


Q.7 

Quebec-Telephone 


Head  Oft.  —  6  rue  Jules-A.-Brillant,  Rimouski,  Que.  G5L  7E4 
Telephone  —  (418)  723-2271.  Trans.  Agents  —  General 
Trust  of  Canada.  Montreal;  The  Royal  Trust  Co.,  Toronto  and 
Winnipeg  (4%%  pref.);  Saint  John,  Toronto,  Winnipeg.  Regina. 
Calgary  and  Vancouver  (7%%  pref.,  $1.68  pref.  and  com.). 
Listed  —  QT:  T,  M  (4 %%,  7%%  and  $1.68  pref.,  and  com.);  M 
(5%  pref.). 

Company  —  (Que.  1927).  Through  its  own  facilities,  the  co. 
provides  complete  communications  services,  including  tele¬ 
phone  service,  in  the  lower  St.  Lawrence  River  region,  the 
Gaspe  Peninsula,  the  south  shore  of  the  St.  Lawrence  River  in 
the  Quebec  region  and  the  north  shore  up  to  the  Labrador  bor¬ 
der.  Through  interconnecting  arrangements  this  system  is  linked 
with  the  world's  major  telephone  systems 

A  regulatory  order  to  reduce  basic  and  long-distance  service 
rates  by  15%  effective  Jan.  1,  1987  and  to  reimburse  customers 
a  total  of  $18,000,000  in  excess  revenue  was  issued  by  the 
Quebec  Public  Service  Board  in  Nov.  1986.  The  order  also  set 
the  maximum  rate  of  return  on  aver,  shareholders'  equity  at 
12.5%  for  1987. 

No.  of  Employees  —  1,978  at  Dec.  31,  1986. 

Directors 

Raymond  -Sirois,  chm.,  pres.  &  CEO;  Charles  Mercier  - 
Rimouski;  Claude  Pratte  -  Quebec  City;  Antoine  Turmel;  Bernard 
Panet-Raymond;  Herve  Belzile;  Roger  Nbron  -  Montreal;  J.  E. 
Houghton  -  St.  Catherines;  Jean  Gaulin  -  Toronto;  K  B.  Foster  - 
Woodinville,  Wash.;  J.  L  Johnson  -  Stamford,  Conn. 

Key  Personnel 

Robert  Duchesne,  v-p.  mktg.  &  customer  service;  Ghislain 


Bouchard,  v-p.  human  res.  &  legal  affairs,  sec.;  Gilles  Laroche, 
v-p,  network  engin.  &  constr.;  Simon  Soucy,  v-p,  fin.  &  treas.; 
yVon  Gendron,  v-p,  bus.  devel.;  Andree  Belanger,  asst.  sec. 


Author. 

Outstand. 

Par 

Pref.  1,297,279  sh. 

$20 

Ser.55&56  5%  cum. 

28,891  sh. 

Ser.  1965  4%%  cum. 

400,000  sh. 

Ser.  1973  7%%  cum 

183,600  sh. 

Sub.  Pref.  541,322  sh. 

$  1 5 

$1.68  conv.  Ser  B 

215  sh. 

Common  Unlimited 

15,730,404  sh. 

n.p.v. 

Pref.,  5%  cum.,  1955  series  —  Ranks  pari  passu  with  5% 
iref  1956  series.  Redeem,  at  $21.00  per  sh.  Annual  s.f. 
:ommencing  Sept.  1,  1956,  of  $15,000  p.a.  to  1972, 

:ommencing  1973.  $25,000  p.a.  Nonvoting  unless  8  quarter 
livds.  in  arrears,  when  one  vote  per  sh.  Pref.  shs.  of  any  ser. 
nay  only  be  iss.  if  net  profits  during  16  mos.  preceding  date  of 
ssue  were  equal  to  at  least  3  times  the  annual  amt.  of  divds.  on 
iref.  shs.  o/s. 

Pref..  5%  cum.,  1956  series  —  Ranks  pari  passu  with  5% 


pref.  1955  series.  Redeem,  at  $20.50;  annual  s.f.  to  retire 
$15,000  p.a.  to  1972;  commencing  1973,  $25,000  p.a.  Other 
provisions  same  as  5%  pref.  1955  ser. 

Pref.,  4 %%  cum.,  1965  series  —  Ranks  pari  passu  with  5% 
pref.  shs.  Entitled  to  4%%  (95c)  p.a.  cum.  from  Apr.  1,  1965.  Re¬ 
deem.  at  $21  and  accr.  divds.;  par  in  liquidation.  Co.  has  right  to 
purchase  for  redemption  pref.  shs.,  1965  series,  in  open  market, 
at  prices  not  exceeding  redemption  price.  Other  provisions 
same  as  for  5%  pref.,  1955  ser. 

Pref.,  7%%  cum.  1973  ser.  —  Ranks  pari  passu  with  5%  pref. 
shs.  Entitled  to  7%%  ($1.55)  p.a.  cum.  from  July  27,  1973.  Re¬ 
deem.  to  Aug.  1,  1982  at  $20.80  per  sh.  deer,  by  $0.20  every  3 
yrs.  to  $20.00  per  sh.  after  Aug.  1,  1991;  par  in  liquidation.  Co. 
may  purchase  up  to  9,000  shs.  p.a.  at  $20  or  less.  Other  provi¬ 
sions  same  as  for  5%  pref. 

$1.68  Conv.  Subord.  Pref.,  Ser.  B  —  Entitled  to  $1.68  p.a. 
cum.  from  July  1,  1976.  Conv.  on  or  before  June  30,  1986,  sh.- 
for-sh.  into  com.  In  liquidation,  entitled  to  par,  plus  accrued 
divds.  Not  redeem,  prior  to  June  30,  1981,  then  at  $17.45  per  sh. 
on  or  before  June  30,  1982;  thereafter  prem.  decreasing  by  0.30 
of  1%  each  year  to  June  30,  1986  and  thereafter  at  $16  per  sh. 
Purchase  fund  to  cancel  14,157  shs.  p.a.  commencing  June  30, 
1981  to  June  30,  1985;  thereafter  23,595  shs.  p.a.  Non-voting 
unless  6  quarterly  divds.  in  arrears. 

Major  Shareholder  —  Anglo-Canadian  Telephone  Co.  owned 
50.3%  of  o/s  com.  shs.  as  at  Dec.  31,  1986. 

Capital  Stock  Changes  —  On  Apr.  10,  1986,  com.  shs.  split 
on  a  3-for-1  basis.  During  1986,  all  o/s  7%,  ser.  1977  pref.  shs. 
were  redeemed  (250,016  shs.). 

Dividends  —  5%  Pref.  Entitled  to  5%  ($1)  p.a.,  cum.,  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  4%%  Pref.  —  Entitled  to  4-)S%  (95c) 
p.a.  cum.,  pay.  Jan.,  Apr.,  July  and  Oct.  1 .  Initial  23%c  pd.  July  1 , 
t965  and  regularly  since.  7%%  Pref.  —  Entitled  to  7 %% 
($1.55)  p.a.  cum.  pay.  Jan.,  Apr.,  July  and  Oct.  1.  Initial  28c  pd. 
Oct.  1,  1973  and  regularly  since.  Subord.  Pref.,  Ser.  B  —  Sub¬ 
ject  to  prior  rights  of  holders  of  outstand.  first  pref.  shs.  Entitled 
to  $1.68  p.a.  cum.  pay.  Jan.,  Apr.  July  and  Oct.  1,  Initial  42c  pd. 
Oct.  1 ,  1976  and  regularly  since.  Com.  —  Paid  each  year  since 
1951  Present  rate  $0.92  per  sh.  p.a.  pay.  quarterly,  estab  with 
23c  per  sh.  pd.  July  1,  1986  (first  foil.  3-for-1  split  in  Apr.  1986) 
Com.  divds.  decl.  in  recent  fiscal  years  were  as  follows: 

1983  . $2.22  1985  . $2.69 

1984  .  2.53  1986  .  0.68  +  $0,690 

□  Foil.  3-for-1  split,  Apr.  10,  1986. 

Long-Term  Debt 

Long-term  debt  o/s  at  Dec.  31,  1986  totaled  $87,045,000 
incl.  the  current  portion  of  $3,815,000.  Details  of  publicly  held 
debt  are  as  follows: 

1st  Mtge  S.F.  Bonds: 

5'/2%  (Series  H)  —  Dated  June  1,  1962;  due  June  1,  1987. 
Iss.  $6,000,000;  o/s  Dec.  31,  1986,  $3,775,000. 

6%  (Series  I)  —  Dated  Oct.  15,  1965;  due  Oct.  15,  1990  Is¬ 
sued  $5,000,000;  o/s  Dec.  31,  1986,  $4,122,000.  Sold 
privately. 

7%  (Series  J)  —  Dated  Jan.  2,  1967;  due  Jan.  2,  1989.  Int. 
Jan.  and  July  2.  Iss.  &  o/s  $5,000,000. 

Redeem,  at  107  on  or  before  Jan.  2,  1968;  thereafter  prem. 
deer.  0.40  of  1%  p.a.  to  1985;  thereafter  at  par.  S.f.  to  retire  1% 
of  princ.  amt.  annually  commencing  Jan.  2,  1968.  In  lieu  of  s.f. 
pay.,  may  pledge  additional  prop,  in  the  amt.  of  1  !£%  of  nominal 
value  of  bonds  issued.  Not  redeem,  prior  to  Jan.  2,  1984  for  re¬ 
funding  at  int.  cost  of  less  than  7%  p.a. 

9'/e%  (Series  L)  —  Dated  Apr.  15,  1970;  due  Apr.  15,  1991; 
was  repayable  Apr.  15,  1975.  Int.  Apr.  and  Oct.  15.  Issued 
$7,500,000;  o/s  Dec.  31,  1986,  $358,000. 

Redeem,  after  Apr.  15,  1975,  and  on  or  before  Apr.  15,  1976 
at  107.00;  prem.  deer.  0.50  of  1%  p.a.  to  1969;  thereafter  at  par. 
Not  redeem,  prior  to  Apr  15,  1987,  for  refunding  at  int.  cost  of 
less  than  9V4%  p.a.  Sinking  and  improvement  fund  commencing 
Apr.  15,  1971,  in  the  amount  of  1%  of  the  princ.  amount  to  1975 
inc.;  also  a  s.f.  commencing  Apr.  15,  1976-90,  of  an  amount 
equal  to  2%  of  princ.  amt.  issued,  less  amt.  prepaid  on  Apr.  15, 
1975. 

Trustee  —  Trust  General  du  Canada. 

8%%  (Series  M)  —  Dated  May  15,  1971;  due  May  15,  1992. 
Int.  May  and  Nov.  15.  Author,  iss.  &  o/s  $7,500,000. 

Redeem,  at  $(08.30  on  or  before  May  5,  1972;  thereafter 
prem.  deer.  0.45  of  1%  to  1990;  thereafter  at  par.  S.f.  to  retire 
1%  of  princ.  amt.  annually  commencing  May  15,  1972.  In  lieu  of 
s.f.  payments,  may  pledge  additional  properties.  Not  redeem. 
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prior  to  May  5,  1987,  for  refunding  at  inf.  cost  of  less  than  8.80% 

pa. 

Trustee  —  Trust  General  du  Canada 

8V4%  (Series  N)  —  Dated  Mar  15,  1972;  due  Mar.  15,  1993. 
Int.  Mar  and  Sept.  15.  Author,  iss.  &  o/s  $8,500,000. 

Redeem,  at  108.50  on  or  before  Mar.  15,  1973;  thereafter 
prem.  deer.  0.45  of  1%to  Mar.  15.  1991 ;  thereafter  at  par.  S.f  .  to 
retire  1%  of  princ.  amt.  annually  commencing  Mar.  15,  1973.  In 
lieu  of  s.f.  payments,  may  pledge  additional  properties.  Not 
redeem,  prior  to  May  15,  1988,  for  refunding  at  int.  cost  less 
than  8 %%  p.a. 

Trustee  —  Trust  General  du  Canada. 

9%%  (Series  O)  —  Due  July  1,  1994.  Issued  US$16,500,000; 
o/s  Dec.  31,  1986,  $22,790,000  (US$16,500,000).  Privately 
placed. 

1 1%%  (Series  P)  —  Dated  Oct.  15,  1975;  due  Oct.  15,  1995 
Int.  Apr.  and  Oct.  15.  Author.,  iss.  and  o/s  $15,000,000. 

Redeem  at  1 1 1 .375  to  Oct.  15,  1976;  thereafter  at  1 10.7  to 
Oct.  15,  1977;  thereafter  pyem.  deer.  0.65  of  1%  p.a.  to  Oct.  15, 
1993;  thereafter  at  par.  Non  redeem,  prior  to  Oct.  15.  1990  at 
int.  cost  of  less  than  1 1.94%  p.a  Sinking  and  improvement  fund 
to  retire  1%  princ.  amt.  p.a.  in  1976-94  incl.  In  lieu  of  s.f.  pay¬ 
ments,  may  pledge  properties  similar  to  ser.  J. 

Trustee  —  Trust  General  du  Canada. 

10%%  (Series  Q)  —  Dated  Jan.  5,  1977;  due  Dec.  15,  1996. 
Int.  June  and  Dec.  15.  Author.,  iss  and  o/s  $20,000,000 

Redeem,  at  109.625  to  Dec.  15,  1977;  thereafter  at  109.075 
to  Dec  15,  1978;  thereafter  prem.  deer.  0.55  of  1%  p.a.  to  Dec. 
15,  1994;  thereafter  at  par.  Non-redeem.  prior  to  Dec.  15,  1991 
at  int.  cost  of  less  than  10.75%  p.a.  Sinking  and  improvement 
fund  to  retire  1%  princ.  amt.  p.a.  in  1977-95,  incl. 

Trustee  —  Trust  General  du  Canada. 

Subsequent  Long-Term  Debt 

9%%  (Series  S)  —  Dated  Mar.  25,  1987;  due  Mar.  25,  1997. 
Author.,  iss.  and  o/s  $35,000,000.  Privately  placed. 

Wholly  Owned  Subsidiary 

The  Bonaventure  and  Gaspd  Telephone  Co.  Limited 

(Inactive). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000  - 

Revenue# 

182,667 

176,525 

Net  income . 

19,927 

21,663 

Earnings  per  com.  share*:  . 

On  net  income  . 

$1.21 

$1.32 

Current  assets 

24,222 

21,693 

Total  assets  . 

351,844 

336,633 

Current  liabilities  . 

53,581 

38,849 

Long-term  debt,  net  . 

83,230 

87,441 

Shareholders'  equity . 

158,794 

159,296 

Cash  flow,  opers . 

49,394 

56,788 

Return  on  avg.  cap . 

11.6% 

12.6% 

•Net  of  uncollectible  accts. 

■Adjusted  to  reflect  3-for-1  split  on  Apr.  10,  1986. 

Price  Range 

1986 

1985 

Common: 

High  . 

16.00 

15.00 

Low  . 

13.63 

11.17 

Auditor  —  Samson  Belair  and  Arthur  Andersen  &  Co. 

Q.8 

Queen  Street  Camera  Inc. 

Head  Off.  —  85  Queen  St.  E  , 

Toronto,  Ont.  M5C  1 S 1 . 

Telephone  —  (416)  862-0300  Trans.  Agent  —  The  Canada 
Trust  Company,  Halifax,  Toronto,  Vancouver.  Listed  —  QSC:  T 

Company  —  (amal.  Ont.  1987).  Full  service  retailer  of 
photographic  and  video-electronics  equipment,  accessories 
and  supplies  offering  a  complet  range  of  products  for  the 
professional,  the  hobbyist  and  the  amateur  In  Mar.,  1987  the 
co.  operated  four  locations  in  Toronto,  each  serving  a  different 
segment  of  the  market,  and  had  agreed  to  acquire  two  locations 
in  Ottawa. 

For  the  six  mos.  ended  Feb.  28,  1987,  the  co.  reported  net  in¬ 
come  of  $746,138  or  21c  per  sh.  on  sales  of  $10,348,155. 


Directors 

E  Olesen,  chm.,  pres.  &  CEO;  R.  Sutin,  sec.;  R.  A.  Wemp;  C. 

H.  Allard;  J.  H.  Coleman  -  Toronto;  S  Lovell  -  Oshawa. 

Key  Personnel 

P.  Delves,  exec,  v-p;  N  Holesh.  v-p,  fin.  &  CFO 

Capital  Stock# 

Author.  Outstand. 

Pref.  unlimited  s'1 

Common  unlimited  4,243,333  sh. 

•  Following  the  iss.  of  1,200,000  com.  shs.  in  Mar.,  1987. 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  completion  of  the 
offering  in  Mar.,  1987,  E.  Olesen  beneficially  held  2,070,000 
shs.  or  48.7%  and  R  A.  Wemp  beneficially  held  690.000  shs.  or 
16.3%. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Mar  4,  1987,  the  co  publicly  offered 

I, 200,000  com.  shs.  from  the  treasury  of  the  co.  and  200,000 
com.  shs  on  behalf  of  certain  selling  shldrs.  both  at  $6.00  per 
sh.  for  net  proceeds  of  $7,812,000 

Dividends  —  Com.  —  None  pd  at  present. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1986 

- $000 

1985 

Revenue 

15,548 

7,977 

Net  income  . 

496 

188 

Current  assets 

6,381 

2,854 

Current  liabilities 

6,268 

2,459 

Long-term  debt,  net 

Shareholders'  equity 

911 

415 

Cash  flow,  operations 

(352) 

(383) 

Total  assets  7,587 

Auditors  —  Coopers  &  Lybrand,  C.A.'s,  Toronto. 

Quintel  Industries  Limited 

3,238 

Q.9 

Head  Off.  —  304,  56  Sparks  St  ,  Ottawa,  Ont.  KIP  5A9 
Telephone  —  (613)  230-5082.  Trans.  Agent  —  National  Trust 
Company.  Vancouver  Listed  —  QTL:  V 

Company  —  (B.C.  1966)  Operates  as  a  junior  industrial 
holding  co.,  with  a  concentration  in  the  areas  of  producing  oil 
and  gas  prop,  and  electronic  capital  goods.  In  1985,  co.  owned 
15  oil  and  gas  wells  in  Ohio. 

In  May  1 986,  co  acquired  a  25. 1  %  int.  in  Focusrite  Limited  of 
Newmarket.  England,  an  internationally  recognized  mfr.  of 
professional  audio-electronic  equip.,  with  effect  from  Jan.  1, 
1986. 

Directors 

H.  S.  Norris,  pres.;  D.  M.  Robertson,  sec.  -  Ottawa;  J.  Ferris, 
asst.  sec.  -  Vancouver;  B.  J.  Norris  —  Ottawa. 

Capital  Stock# 

Author.  Outstand.  Par 

Pref  500,000  sh.  nil  $10 

Common  10,000,000  sh.  1,975,391  sh.  n.p.v. 

•  As  at  May  27.  1987 

Major  Shareholders  —  H.  S  Norris,  directly  and  through 
family  cos.  and  trusts,  held  47.5%  int. 

Capital  Stock  Changes  —  On  June  28.  1983,  the  auth  and  iss. 
cap  consolidated  on  a  1-for-5  basis.  On  Nov.  6,  1985  H.  S.  and 
B  J.  Norris  exercised  their  wts.  to  purch  80,000  shs.  at  25c  per 
sh.  with  an  option  to  purch.  an  addit.  125,000  shs.  until  July  17, 
1986 

Subsidiary 

(Wholly  owned  unless  otherwise  stated) 

—  Quintel  Industries,  U.S.,  Inc.;  Focusrite  Ltd.  (25.1%  int  ); 
ICOT  Corporation  (50.1%  int)  Manotick,  Ont.  Distributor  of 
computer  systems  for  industrial  and  commercial  applications. 

Current  Financial  Position  —  In  May  1987,  co.  announced 
the  private  placement  of  250,000  units  priced  at  18c  per  unit. 
Each  unit  consisted  of  one  com.  sh.  and  one  non-transferable 
sh.  purch.  wt.,  exercisable  at  23c  per  sh.  for  12  mos.  following 
their  iss. 

Price  Range 


1986 

1985 

Common: 

-  $ 

High  . 

0.33 

0.50 

1  ow  . 

0.20 

0.15 

R 


R.1 

RHP  Canada  Inc. 

Head  Off.  —  5385  Pare  St.,  Montreal,  Que.  H4P  1P9 
Telephone  —  (514)  342-1490. 

Company  —  (Can.  1928,  continuance  4980).  Engaged  In  the 
sale  and  distribution  of  bearing  and  electro-mechanical 
industrial  control  components  from  7  locations  across  Canada. 
Holds  the  exclusive  distribution  rights  for  RHP  Group  pic  of 
England  under  the  RHP  and  MTE  brand  names. 

Directors  —  E.  S.  Wilson,  chm.  -  Toronto;  E.  F.  Pilsworth. 
pres.  &  gen.  mgr.;  0.  M.  Lank  -  Montreal; 

Key  Personnel  —  M.  A.  Salman,  v-p,  fin.  &  sec.-treas.; 
S.  J.  Garinther,  v-p,  sales  admin. 

No.  of  Employees  —  Approx.  76 
Capital  Stock 

Author.  Outstand. 

Class  A  unlimited  7,000  shs. 

Class  B  unlimited  6,000  shs. 

Class  A  —  Entitled  to  cum.  pref.  divd.  of  $1.10  p. a.  and  par- 
tic.  sh.-for-sh.  with  cl.  B  to  extent  of  addit.  20c  per  sh.  after 
$1.10  p.a.  pd.  on  B.  Non-redeem.  In  liquid.,  share  equally  with  cl. 
B  to  extent  of  capital,  then  any  arrears  of  cl.  A  divds.  to  be  pd., 
after  which  share  equally  with  cl.  B  in  arrears,  when  one  vote  per 
sh  and  elects  2  directors  of  total  of  6  or  less  or  3  directors  if 
more  than  6. 

Class  B  —  One  vote  per  sh. 

Major  Shareholder  —  RHP  Group  pic.  of  England  owns  5,800 
cl.  B  shs.  of  co.  and  a  majority  of  the  cl.  A  shs. 

Dividends  —  Cl.  A  &  B  —  Rate  $1.10  p.a.  since  1950,  incl. 
extra  20c  each  yr.  except  1961,  1962,  1971,  1974,  1975  and 
1976.  Pay. (28c  and  27c  alternately)  Jan.,  Apr.,  July,  Oct.  1. 
Subsidiary  —  Albion  Bearing  Co.  Ltd. 


R.2 

RSI  Retail  Solutions  Inc. 

Head  Off.  —  115,  200  Rivercrest,  Calgary,  Alta.  T2C  2X5. 
Telephone  —  (403)  279-0460.  Trans.  Agent  —  Pacific 
Corporate  Services  Limited,  Vancouver  Listed  —  RSL:  V 

Company  —  (B.C.  1983).  By  agreement  dated  Mar.  21, 
1986,  the  co.  purch.  all  of  the  iss.  and  o/s  shs.  of  W.  T.  Elec¬ 
tronic  Retail  Solutions,  Inc.,  a  Calif,  co  which  is  the  registered 
and  beneficial  owner  of  all  trademarks,  copyrights,  technology 
and  know-how  related  to  the  software  programs  marketed  under 
the  name  'The  Retailer',  'The  Mini  Retailer',  'Store  Controller 
System'.  'The  Apparel  Manager',  and  'The  Video  Retailer'. 
Consideration  incl  the  iss.  of  666,000  pre-subdivided  shs.  of 
the  co. 

Name  of  co.  changed  from  Xing  Hai  Resources  Ltd.  to 
present  form  following  shldr.  approval  Apr.  25,  1986;  basis  2 
new  shs.  for  1  old  sh. 

Directors  —  W.  Traxler,  pres.;  J.  McLean,  v-p;  R.  Wright, 
sec.;  F.  Fuchs. 

Capital  Stock 

Author.  Outstand.* 

Common  200,000.000  sh,  3,134,780  sh. 

•  At  Apr.  25,  1986. 

Common  —  One  vote  per  share. 


Common: 

High 

Low 


Price  Range 

1986  1985 

-  $  - 

2.10  0.30 

0.24  0.10 


R.3 

RY  Financial  Corporation 


Head  Off.  —  Suite  5000,  1  First  Canadian  Place,  Toronto, 
Ont.  M5X  1H3.  Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Montreal  and  Halifax. 

Listed  —  XRY:  T,  M 

Company  —  (Ont.,  1975)  Co.’s  sole  activity  is  to  acquire, 
hold  and  dispose  of  The  Royal  Bank  of  Canada  com.  shs.  and  to 
pay  divds.  on  issued  pref.  shs.  Net  proceeds  of  a  public  offering 
in  June,  1986,  were  used  to  purchase  1,500,000  Royal  Bank 
com.  shs.  The  purpose  of  the  co.  is  to  provide  2  investment  vehi¬ 
cles  through  which  to  satisfy  different  investment  objectives 
with  respect  to  participation  in  Royal  Bank  com.  shs. 
Directors 

Donald  K.  Johnson,  pres.  &  CEO;  Frederick  J.  Troop,  v-p,  CFO 
&  sec.;  Douglas  C.  Mackay;  Ronald  H.  Lloyd;  Joseph  J.  Oliver, 
Kenneth  G.  Copland  -  Toronto. 

Capital  Stock 
Author. 

Pref.  3,000,000  sh. 

Common  unlimited 

•At  Apr.,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  June  25,  1986,  the 
participating,  retractable,  pref.  shs.  and  the  RY  Instalment 
Receipts  of  the  co.  were  admitted  to  trading  on  the  Montreal  and 
Toronto  Stock  Exchanges.  1,500,000  pref.  shs.  were  sold  at 
$25  per  sh.  and  1,500,000  instalment  receipts  were  sold  at 
$9.25  per  receipt. 

Dividends  —  Pref.  —  Present  rate  of  $2.00  per  sh.  p.a.  pd 
quarterly  starting  March  30,  1987.  $1.00  per  sh.  pd.  in  1986 

Price  Range 

1986  1985 

-  $  - 


Outstand. 

1,500,000  sh 
1 ,000  sh. 


Pref.: 

High  .  26.50 

Low  25.00 

Instal.  receipts: 

High  .  10.00 

Low  .  7.88 

Auditors  —  Clarkson  Gordon,  C.A.s.  Toronto. 


n.a. 

n.a. 


n.a. 

n.a. 


R.4 

RY  II  Financial  Corporation 

Head  Off.  —  Suite  5000,  1  First  Canadian  Place,  Toronto, 
Ont.  M5X  1H3.  Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto.  Montreal  and  Halifax. 
Listed  —  XR:  T.M 

Company  —  (Canada.  1978.)  Co.'s  sole  activity  is  to 
acquire,  hold  and  dispose  of  Class  A  shs.  of  RY  NT  Financial 
Corporation  and  to  pay  dvds.  on  the  pref.  shs.. 
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Directors 

Donald  K.  Johnson,  pres  &  CEO;  Frederick  J.  Troop,  v-p,  CFO 
&  sec.;  Douglas  MacKay;  Ronald  H.  Lloyd;  Joseph  J.  Oliver; 
Kenneth  G.  Copland  -  Toronto 

Capital  Stock 

Author.  Outstand. 

Pref.  3,500,000  sh.  2,500,000  sh. 

Common  unlimited  1,000  sh. 

•At  April,  1987, 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  June  25,  1986,  the  pref  shs. 
of  the  co.  were  listed  on  the  Montreal  and  Toronto  Stock 
Exchanges  and  2,500,000  pref  shs.  were  sold  at  $25.00  per 
sh.. 

Dividends  —  Pref.  —  Present  rate  of  $2  00  per  sh.  p  a  pd. 
quarterly  established  with  50c  dvd.  on  March  30,  1987.  $1.00 
pd.  in  1986. 

Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 

Price  Range  ig86  1985 


-  $  - 

Pref.; 

High  25.88  n.a. 

Low  25.00  n.a. 


R.5 

Racing  Blood  Stables  Ltd. 

Head  Off.  —  31 1,  1725  •  10th  Ave.  S.W.,  Calgary,  Alta.  T3C 
3P9.  Telephone  —  (403)  244-9787.  Trans.  Agent  —  National 
Trust  Co.,  Calgary  Listed  —  RBS:  AL. 

Company  —  (Alta.  1985).  Organized  solely  for  the  purpose 
of  identifying,  evaluating,  acquiring  and  disposing  of  infs,  in 
thoroughbred  racehorses  in  Canada  and  U.S. 

Directors  —  Derek  Marsh,  pres.;  Gene  White,  sec.-treas  ; 
Harold  Schnell,  Gary  Marsh,  Calgary. 

Capital  Stock* 

Author.  Outstand* 

Common  unlimited  1,500,000  sh. 

•  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  July  31,  1986,  Derek  Marsh  and 
Gene  White  each  held  250,000  shs. 

Current  Financial  Position  —  At  May  21,  1986,  co.  had  total 
assets  of  $25,000  incl.  $20,500  cash.  Subsequently  in  Aug., 
1986,  1,000,000  com.  shs.  sold  at  5C  per  sh.  to  net  $47,500. 


R.6 


Ral  Marketing  Group  Inc. 


Head  Off.  —  544  Cardero  St.,  Vancouver,  B.C.  V6G  2W6 
Telephone  —  (604)  669-8518  Trans.  Agent  —  National  Trust 
Co.,  Vancouver  Listed  —  RMGV. 

Company  —  (B.C.  1983).  Directly  and  through  wholly  owned 
subsid  ,  Kramor  Industries,  Ltd.,  engaged  in  the  devel.  and 
mktg.  of  a  paging  and  answering  device  for  use  in  a  game  of 
chance  known  as  Keno.  Co.  also  holds  int.  in  real  estate  devel. 
properties  located  in  Whatcom  cty.,  Wash,  and  Maple  Ridge, 
B.C. 

Oil  and  gas  holdings  consist  of  an  80%  int.  in  a  gas  well  and 
surrounding  lands,  Edson  area,  Alta. 

In  Mar,  1987,  the  co.  amended  its  Apr.  1986  sh.  exchange 
purchase  agreement  with  Western  Data  Technology  Inc.  to  an 
agreement  to  purch.  all  of  that  co.'s  principal  assets.  The  cost 
of  acquiring  those  assets  was  $198,981,  which  was  the  amount 
the  co.  originally  advanced  to  Western  Data  in  Apr.  1986.  The 
original  agreement  provided  for  the  issue  of  1,000,000  shs.  of 
the  co..  none  of  which  had  been  issued  pending  closing.  There 
are  no  sh  issues  in  the  amended  agreement  The  co  has  the 
rights  to  the  products  of  Western  Data  incl  that  co.'s  agreement 
with  the  Ford  Motor  Co.  to  develop  vechile  inspection  products 


Directors 

L.  S.  Kostiuk,  pres.;  M.  F.  Welters,  sec.;  R.  F.  Harper  -  Los 
Angeles,  Calif.;  Klaus  Nicolaus  -Vancouver;  J  A.  Kostiuk  - 

Edmonton.  _  ..  .  _. 

Capital  Stock 

Author  Outstand*  Par 

Common  50,000,000  sh.  4,083,058  sh.  n.p.v. 

•Nov.  39,  1986. 

Common  —  One  vote  per  share. 


Escrowed  shares  —  As  at  Nov.  1986,  1,750,000  shs.  of  the 
co.  were  held  in  escrow  by  National  Trust  Company  in 
Vancouver,  subject  to  the  direction  or  determination  of  the 
Vancouver  Stock  Exchange. 

Major  Shareholder  -  As  at  Nov  30,  1986,  L.W  Kostiuk 
beneficially  owned  20.5%;  R.  S.  Robillard  owned  12.4%;  and 
Western  Consortium  Ltd.  owned  10.0%  of  the  o/s  shares. 

Current  Financial  Position  —  Unaudited  results  for  the  six 
months  ended  Nov  30,  1986  showed  a  net  loss  of  $164,207, 
revenues  of  $594,000,  current  assets  of  $562,788.  current 
liabs.  of  $1 19,250,  total  assets  of  $1,01 1,41 1  and  a  deficit  of 
$535,71 1. 


R.7 

Ray-Net  Communication  Sytems  Inc. 

Head  Oft.  —  2468  Haywood  Ave.,  W  Vancouver,  B.C.  V7V 
1 Y 1 .  Telephone  —  (604)  926-7277  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  RYT:  V. 

Company  —  (B.C.  1981).  Engaged  in  devel  and  mktg  of 
wireless  networking  products  for  personal  computers. 

Directors  —  D.  R.  Hutton,  pres.;  Robert  Woodward  - 
Vancouver;  W  Shulman  -  Columbus,  Ga.;  Sec  —  S.  J. 
Johnston. 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  3,047,502  sh.  n.p.v. 

•  Feb  28,  1987;  375,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Auditors  —  Bruce  F  Jamieson  &  Co.,  C.A.,  Vancouver. 

R.8 

The  Real  Property  Trust  of  Canada 

Head  Off.  —  1,000,  33  Yonge  St..  Toronto,  Ont  M5E  1S9. 
Telephone  —  (416)  864-0165. 

Trust  —  (Ont.  1977).  Open-ended  unincorporated  investment 
trust.  Invests,  primarily  in  income-producing  real  property  used 
for  retail,  commercial  or  Industrial  purposes.  Advisor  for  the  trust 
is  Royal  LePage  Capital  Property  Services  Ltd.  Distributor  is 
Royal  LePage  Investment  Funds  Ltd. 

At  Dec.  31,  1986,  net  asset  value  per  cl.  A  &  B  trust  unit  was 
$7,355  ($7,577  at  Dec.  31.  1985). 

On  May  28,  1986,  unit  holders  voted  to  allow  the  suspension 
of  pay.  redemptions  until  May  30,  1987 
Trustees 

D.  C.  Crawford,  chm.;  R  A.  Boyd;  J.  W  V  Andrews,  sec.;  C.  P 
Bastable;  P  A.  Carroll;  B  C.  Grover,  treas.;  Jocelyne  G.  Pinard, 
vice-chair.;  G.  R.  Sharwood;  W.  J.  Taylor;  J.  H.  Wright. 

Capitalization* 

Author.  Outstand. 

Cl.  A  Units  unlimited  1,795,128  units 

Cl.  B  Units  unlimited  2,524,697  units 

•  As  ot  Dec.  31,  1986. 

Trust  Units  —  Iss.  in  els.,  non-transferable.  Each  cl.  ranks  pari 
passu. 

Cl.  A  Units  —  Entitled  to  partic.  in  pro  rata  distrib.  of 
substantially  all  net  inc.  before  deprec.  of  the  trust,  pd 
quarterly  In  liquid.,  partic.  pro  rata  in  distrib.  of  proceeds. 
Redeem,  at  holder's  option  at  net  asset  value.  Entitled  to  one 
vote  per  unit. 

Cl  B  Units  —  May  not  be  iss.  if  value  attributable  to  cl.  B  units 
would  exceed  that  attributable  to  cl  A  units.  Entitled  to  partic.  in 
quarterly  pro  rata  distrib  of  net  inc.  except  in  respect  of 
recaptured  income  Income  from  recapture  of  capital  cost 
allowances  representing  pro  rata  sh.  of  cl.  B  unitholders  is 
retained  in  Trust  and  tax  thereon  pd.  from  Reserve  Fund  or 
charged  to  cl  B  unitholders.  Also  entitled  to  receive  annually, 
max.  cap  cost  allowances  allocable  with  respect  to  Trust  prop, 
in  each  yr.  In  liquid.,  participates  pro  rata  in  distribution  of 
proceeds  Redeem,  at  holder's  option  at  net  asset  value 
Redeem,  at  option  of  the  Trust  if  and  as  necessary  to  ensure 
that  the  value  attributable  to  all  cl.  B  units  on  any  valuation  date 
does  not 

exceed  that  attributable  to  all  cl.  A  units  then  o/s.  Entitled  to 
one  vote  per  unit. 

Major  Unitholder  —  At  May  31,  1986,  Montreal  Trust  Co. 
held  52.5%  of  units  as  Trustee  of  various  owners  of  registered 
retirement  savings  plans. 
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Distributions  —  Cl.  A  &  B  units  received  the  following  amts, 
in  recent  yrs: 

Cl.  A  Cl.  B  Per  A&B 

Units  Units  Unit 

'983  1,169,695  1,109.950  0.52 

'984  15,069  19,494  0.008B 

1985  . 

1986 


■  Realized  gain  on  invests. 

Long-Term  Debt 


O/s  at  Dec.  31 ,  1986,  $22,406,977  in  mtges.  on  real 
vests,  at  rates  from  8.65%  to  1 1 .75%  due  to  2005. 

FINANCIAL  STATISTICS 

prop,  in- 

Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

11,671 

15,600 

Net  income  . 

(968) 

(1,073) 

Current  assets 

8,229 

2,196 

Investments . 

48,016 

90,951 

Redemptions  payable  . 

643 

10,882 

Long-term  debt,  net 

22,407 

52,843 

Unitholders'  equity  . 

31,773 

29,745 

Total  assets  . 

Auditors  —  Touche  Ross  &  Co., 

56,245 

C.A.s,  Toronto. 

95,130 

R.9 

RealCap  Holdings  Limited 

Head  Off.  —  604,  2161  Yonge  St.,  Toronto,  Ont.  M4S  3A6, 
Telephone  —  (416)  486-7729.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto  (cl.  A)  Listed  —  REA  T  (cl  A  shs.). 

Company  —  (Ont.  1962).  A  financial  services  holding  co. 
which  conducts  activities  in  the  trust,  land  development  and 
interim  mtge.  areas.  Also,  through  subsid.,  has  oil  and  gas  ints. 
in  U.S. 

Directors 

D.  S.  Ades,  pres.;  R.  M.  Ades,  v-p,  invests.;!.  A  McEwan;  L  E. 
Barlow;  Jeanne  Ades  -  Toronto;  Peter  Mackenzie  -  Ottawa. 

Key  Personnel  —  Tamara  D.  Greenough,  mgr  mutual  funds. 

Capital  Stock 

Author.  Outstand* 

Class  A  4,000,000  sh.  577,514  sh. 

Common  360,000  sh.  174,400  sh. 

•  At  Dec.  31,  1986. 

Class  A  —  Entitled  to  cum.  pref.  divds.  of  20c  p.a.  Divds.  in 
excess  20c  per  sh.  pd.  on  com.  shs.,  cl.  A  and  com.  rank  pari 
passu.  Non-voting. 

Major  Shareholders  —  David  S.  Ades  holds  approx.  63.5%, 
the  estate  of  R.  E.  Ades  22.2%  and  Jeanne  Ades  13.6%  of  o/s 
com.  shs. 

Capital  Changes  —  Class  A  stk.  split  on  basis  of  2  new  shs. 
for  1  old  in  Jan.,  1969. 

Dividends 

Cl.  A  —  Present  rate  is  20c  per  sh.  p.a.  estab.  with  5C  pd. 
Oct.  1,  1980.  Extra  divs.  of  IOC  per  sh.  pd.  on  Dec.  27,  1985. 
Prev.  15c  pd.  July  1,  1980  (incl.  2  arrears  payments;  arrears  pd. 
in  full);  20c  per  sh.  p.a.  quarterly  from  Apr.  1,  1976  to  Oct.  1, 
1979,  incl. 

Com.  —  Rate  of  20c  per  sh.  pd.  1970-72;  30c  per  sh.  pd 
1973-74;  and  20c  pd.  1975-78,  1980-83;  20c  per  sh.  pd.  in 
1985. 

Long-Term  Debt 

9%%  S.F.  Debs.,  Ser.  A  —  Dated  July  3,  1973;  due  July  3, 
1993.  Int.  Jan.  and  July  3.  Author.  &  iss.  $3,500,000;  o/s  at  Dec. 
31.  1986,  $1,574,000. 

Redeem,  at  109.25  on  or  before  July  3,  1974;  thereafter 
premium  decreasing  0.50  of  1%  p.a.  to  July  3,  1992,  thereafter 
at  par.  S.f.  to  retire  $165,000  p.a.  1987  to  1993. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

RealCap,  Inc.  (U.S.)  A  U.S.  oil  &  gas  exploration  & 
development  co.;  Reed  Monahan  Nicholishen,  Investment 
Counsel  Inc.  (40%  int).  An  investment  counselling  firm  primarily 
counsels  Canadian  Pension  Funds;  RealCap  Funds 
Management  Limited  Manages  &  distributes  mutual  funds  & 
partnerships;  RealGrowth  Canadian  Equity  Fund;  RealGrowth 
Active  Income  Fund;  RealGrowth  American  Trend  Fund, 
RealGrowth  Specialty  Fund  Limited  Partnership;  RealGrowth 


Resources  Limited  Partnership;  RealGrowth  Resources  (1986) 
Limited  Partnership;  RealCap  Funds  Inc.  (U.S.)  The  general 
partner  of  the  preceding  partnerships  mentioned. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

1,042 

$000  - 

1,205 

Equity  income  . 

325 

345 

Net  income  .  (1,187) 

378 

Investment  income  due  .  .  . 

482 

286 

Securities  . 

6,838 

9,378 

Bank  loan  . 

1,467 

2,255 

Long-term  debt,  net  . 

1,574 

1,713 

Shareholders'  equity  . 

5,246 

6,609 

Cash  flow,  opers . 

(276) 

644 

Earnings  per  cl.  A  &  com.  sh: 

On  net  income  . 

(1.58) 

$ 

0.50 

Price  Range:  Common 

High  . 

5.50 

6.50 

Low  . 

3.75 

3.25 

Auditors  —  Price  Waterhouse,  C.A.s,  Toronto. 

Recco  Research  Corporation 

R.10 

Head  Off.  —  206,  1039  Richards  St. 

,  Vancouver,  B 

C.  V6B 

3E4.  Telephone  —  (604)  689-5922.  Trans.  Agent  — 

Yorkshire  Trust  Company,  Vancouver.  Listed  —  RCC;  V. 

Company  —  (B.C.  1986).  Engaged  in  the  promotion  and  sale 
in  Cda.  and  the  U.S.  of  an  electronic  rescue  system  (the  'Recco 
System')  for  the  emergency  location  of  persons  in  distress. 

Directors 

R.  Clyne,  pres.;  V.  Romanchych;  M.  Balakshin  -  Vancouver. 

Key  Personnel 

L.  Osterlind,  v-p;  B.  Clyne,  sec.,  S.  Olshansky,  asst.  sec. 

Capital  Stock 

Author.  Outstand. 

Common  100,000,000  sh.  2,475,523  sh. 

•  Following  the  iss.  of  550,000  com.  shs.  in  Jan.,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  iss.  of  550,000  com. 
shs.  in  Jan..  1987,  directors  and  senior  officers  as  a  group  bene¬ 
ficially  owned  39.8%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  22,  1 986,  the  co.  iss.  550,000  com.  shs. 
at  $1.25  per  sh.  to  net  $627,000. 

Subsidiarie  —  Recco  Rescue  Inc..  Los  Angeles 

Auditors  —  Arthur  Andersen  &  Co.,  C.A's,  Vancouver. 

Current  Financial  Position  —  At  Aug.  31,  1986,  the  co.  had 
total  assets  of  $128,332  and  shldrs.  equity  of  $126,060. 

R.11 

Red  Hill  Marketing  Group  Ltd. 

Head  Off.  —  808,  475  Howe  St..  Vancouver.  B.C.  V6C  2B3. 
Telephone  —  (604)  689-1 134  Trans.  Agent  —  Central  Trust 
Company,  Vancouver.  Listed  —  RDH:  V. 

Company  —  (B.C.  1981).  Engaged  in  the  marketing  of  a  wide 
variety  of  products  incl.  a  medically  oriented  vitamin  therapy 
concept  and  nutritional  supplement  through  an  80%  int.  in 
Source  Network  International 

In  Nov  1986,  announced  its  proposed  acquisition  and 
subsequent  merger  with  Seabroad  Acceptance  Corporation, 
purchases  and  services  consumer  finance  obligations  and 
offers  other  financial  products  and  services,  for  a  minimum  of 
6,500,000  (post-consolidated)  com.  shs.  at  a  deeemed  value  of 
$2  per  sh. 

Directors  —  C.  K.  Snodgrass,  chm.  &  pres.;  M.  Kilroy  -  Bev¬ 
erly  Hills,  Calif. 

Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  sh.  5,073,393  sh. 

•  At  Mar.  31,  1986;  750,000  shs  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  C  K.  Snodgrass  held  a  39.4%  int. 
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Capital  Stock  Changes  —  Co.  received  shldrs’  approval  to 
5-for-1  sh.  consolidation  and  an  incr.  in  author,  capital  to 
40,000,000  from  20,000,000;  all  these  resolutions  were  subject 
to  regulatory  approval 

Current  Financial  Position  —  As  at  Jan  31,  1986,  co.  had 
working  capital  of  approx.  $106,000. 


Price  Range 


1986 

1985 

Common: 

$  - 

High . 

1.14 

0.85 

Low 

0.30 

0.30 

R.12 

Rediaw  Industries  Inc. 

Head  Off.  —  255  West  St.  S.,  Orillia,  Ont.  L3V  6L3 
Telephone  —  (705)  325*6121.  Trans.  Agents  —  National 
Trust  Co.,  Toronto;  Royal  Bank  and  Trust  Co.,  New  York. 

Listed  —  RDL:  A  (com.  only). 

Company  —  (Ont.  1978).  Through  subsids.  engaged  in  the 
mfr.  and  sale  of  automotive  prods,  such  as  running  gear  which 
incl.  wheels,  axles  and  hubs,  as  well  as  a  wide  range  of  ferrous 
castings. 

Effective  April  29,  1986,  the  shldrs.  of  Founders  of  American 
Investment  Corporation  approved  its  merger  into  GRM 
Industries  Inc.  (a  wholly  owned  subsidiary  of  Rediaw). 

For  3  mos.  ended  Dec.  31,  1986,  net  income  was  $1,219,000 
or  $0.21  per  sh.  compared  to  prev.  1986  period  of  $1,600,000 
or  $0.30  per  sh. 

No.  of  Employees  —  570  in  March  1987. 

Directors 

D.  L.  Chandler,  chm.;  T.  W.  Cook,  pres.  &  ceo;  F.  W.  Simpson, 
sec.-treas.  -  Paris,  Ont.;  R.  H.  Bosslemann;  W.  Hatch,  Jr.;  J.  M 
Tory  -  Toronto;  J.  R.  Bingham  -  Miami,  Fla.. 

Key  Employees 

B.  E.  Lanning,  cont.;  W.  H.  MacLean,  sr.  v-p  &  COO;  C.J. 
Smyth,  v-p  fin. 

Capital  Stock 

Author.  Outstand.e 

Pref.  Ser.  A  8,175  6,875  sh. 

Common  unlimited  5,764,201  sh. 

•  At  Sept.  30.  1986;  incl.  350,844  com.  shs.  in  treasury. 

Pref.  Ser.  A  —  Entitled  to  $1.30  per  sh.  p.a.  cum.  Redeem,  at 
$20  per  sh.  plus  accr.  divds.;  same  in  liquid.  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Feb.  1985,  co.  incr.  author 
capital  by  2,100,000  com.  shs.  n.p.v.  and  in  Feb.  1986,  author, 
capital  became  unlimited.  In  April,  1986,  535,278  warrants  were 
issued  in  the  merger  of  Founders  of  America  Investment 
Corp.  and  Rediaw  Industries  Inc.;  each  warrant  is  convertible 
into  2  Rediaw  shares  at  US$2.50  to  April  29,  1991. 

In  Oct.  1986,  co.  offered  shareholders  the  right  to  purchase 
add.  com.  shs.  at  the  rate  of  1  com.  sh.  for  each  4  shs.  held  at 
Oct.  27,  1986;  offer  expiring  on  Dec.  3,  1986.  The  offer  was  fully 
subscribed  &  an  add.  1,353,477  com.  shs.  were  issued  for 
$3,700,000. 

Major  Shareholder  —  As  of  Mar.  3,  1987,  Galtaco  Inc.  owns 
50.9%  of  co. 

Long-Term  Debt 

As  at  Sept.  30,  1986  l-t  debt  totaled  $5,713,000  not  including 


debt  due  within  one  year. 

1986 

1985 

- $000 - 

Canadian  operations: 

1 1.5%  Debs  due  Apr.  29,1996 

1,871 

Bank  term  loan 

737 

Non  int.  Cdn.  Govt,  loan 

72 

90 

2,680 

90 

Less:  current  portion 

168 

18 

2,512 

72 

United  States  subsidiaries: 

Bank  term  loans  . 

3,158 

3,650 

Industrial  revenue  bond  . 

1,120 

1,182 

Notes  payable,  unsecured 

443 

474 

Other . 

1  19 

139 

4,840 

5,445 

Less:  current  portion  . 

1,639 

1,555 

3,201 

3,890 

5.713 

3,962 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

GRM  Industries  Inc.  —  Has  subsids  ,  Greenfield  Products 
Co.;  Dover  Products  Co;  and  Johnston  Industries,  Inc. 

(46.5%) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30:  1986  1985 

- $000 - 

Revenue  74,051  72,709 

Net  income,  operations  2,593  2,873 

Extraordinary  items  1,278  439 

Net  income  3,871  3,312 

Earnings  per  com.  share: 

On  net  income,  oper .  $0.48  $0.59 

On  net  income  $0.72  $0.68 

- $000 - 

Current  assets  20,680  19,406 

Fixedassets.net  7,117  6,872 

Total  assets  .  49,033  41,926 

Current  liabilities  19,393  15,506 

Long-term  debt,  net  5,713  3,962 

Shareholders’  equity  23,692  18,099 

Cash  flow,  operations  (277)  2,280 


Auditors  —  Thorne.  Ernst  &  Whinney,  C.A.s.  Cambridge,  Ont. 

R.13 

Redpath  Industries  Limited 

Head  Off.  —  2100,  South  Tower,  (P.O.  Box  66),  Royal  Bank 
Plaza,  Toronto,  Ont.  M5J  2J2.  Telephone  —  (416)  865-0400. 
Trans.  Agent  —  National  Trust  Co.,  Montreal,  Calgary,  Toronto 

Listed  —  RIN:  T,  M. 

Company  —  (Can.  1930;  continuance  1979).  Engaged 
through  subsids.  and  divisions  in  refining  and  marketing  of 
sugar,  the  production  of  automotive,  industrial  and  building 
products,  (incl.  plastic  fittings,  vinyl  siding  and  extrusion  and 
fabrication  of  aluminum  products),  plastic  automotive  products, 
transmission  gears  and  precision  machined  products.  Brand 
names:  Redpath,  Redisweet. 

During  fiscal  1986,  the  co.  purch.  a  50%  int.  in  The  Western 
Sugar  Co.  which  was  formed  by  Refined  Sugars  Inc.  to  operate 
certain  assets  acquired  from  The  Great  Western  Sugar  Co.  of 
Dallas.  Tx  Assets  included  six  beet  sugar  processing  plants 
located  in  Nebraska.  Wyoming  and  Montana.  In  Oct.,  Donlee 
Manufacturing  Industries'  subsid.,  Automotive  Industries  Inc., 
acquired  the  assets  of  Texas  Plastics  Industries  Inc.  of  Midland, 
Tx.,  manufacturers  of  plastic  injection-moulded  products. 

In  June  1986,  subsid  Automotive  Industries  Inc.  agreed  to 
purch.  Arbor  Plastic  Products  Inc.  of  Fremont,  Ohio,  effective 
July  1,  1986,  for  approx.  $15,000,000.  In  Jan.  1987,  Automotive 
Industries  Inc.  announced  plans  to  construct  a  200,000  sq.  ft., 
$16,000,000  facility  in  Greencastle,  Indiana,  which  would 
produce  door  panels  and  interior  trim  parts  under  contract. 

Directors 

W  D  McKeough,  chm.  -  Chatham.  Ont.;  N.  M.  Shaw,  vice- 
chm.  -  London,  Eng.;  L  R.  Wilson,  pres.  &  CEO;  M.  D.  McEwen; 
J.  A  Swan,  v-p's  -  Toronto;  J  R  Kerr  Muir  -  London,  Eng.;  Dr. 
John  Macnamara  -  Sault  Ste  Marie,  Ont.;  C.  R  Sharpe;  J.  M.  G. 
Scott  -  Toronto;  P.  E  Marlin;  R.  L.  Henry  -  Montreal. 

Key  Personnel  —  R  F  Booth,  v-p  &  sec.;  P  L  Murray,  v-p 
fin  &  treas  ;  P  J.  Mirsky,  W.  H.  Clement,  v-p's;  C.  A.  Millington, 
cont. 

No.  of  Employees  —  2,925  in  Sept  1986. 

Capital  Stock* 

Author.  Outstand. 

Pfce.  unlimited 

Ser  B  400,000  shs. 

Common  unlimtied  28, 1 19,866  shs. 

•  As  at  Sept  30,  1986  but  giving  effect  to  2-for-1  stock  split 
effective  Feb  16,  1987 

Ser.  B  pfce.  —  Redeem.,  retractable  and  non-vtg.  Issued 
upon  acquisition  of  Donlee  Mfg.  Industries  Ltd. 

Com.  —  One  vote  per  sh. 

Major  Shareholder  —  At  Sept ,  1986,  Tate  &  Lyle  Holdings 
Ltd.  of  London,  England  held  50.2%  int. 
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Capital  Stock  Changes  —  In  Jan.  1985,  400,000  series  B 
pref.  shs.  iss.  as  part  payment  in  acquisition  of  Donlee 
Manufacturing  Industries  Ltd.  Com.  shs.  split  3-for-1  effective 
March  1985  and  2-for-1  effective  Feb.  16,  1987. 

Dividends  —  Ser.  B.  Pfce.  —  Entitled  to  same  divds.  as  pd. 
on  com.  shs.  Common  —  Rate  of  34c  per  (post  split)  sh.  p  a. 
estab.  with  quarterly  pay.  of  0.085c  per  sh.  on  Mar.  2,  1987. 
Prev  ,  60c  per  sh.  paid  quarterly  from  Mar.  3,  1986  to  Dec.  1, 
1986;  50c  per  sh.  paid  quarterly  from  June  3,  1985  (first  foil  3- 
for-l  stock  split  in  Mar.  1985)  to  Dec.  2,  1985  incl.  Rate  of  $1.50 
per  sh.  p.a.  estab.  with  quarterly  pay.  at  37.5c  per  sh.  on  Mar.  1 , 
1985.  Divds.  in  recent  fiscal  yrs.  as  follows: 

1983  $0  65  1985  $0 .675  +  0.25’ 

1984  1.14  1986  0.575 

'  Foil.  3-for-1  stock  split  in  Mar. 

Long-Term  Debt  —  O/s  at  Sept.  30,  1986,  $76,092,000  incl. 
$11,055,000  due  in  I  yr.  Debt  comprised  $10,667,000  in 
promissory  notes;  $30,275,000  in  term  loans;  $782,000  in 
obligations  under  capital  leases;  $202,000  in  other  debt;  and 
$33,716,000  in  9%  debentures  as  follows: 

9%  Debentures  —  Dated  Sept.  15,  1977;  due  Sept.  15, 
1989.  Int.  pay.  Sept  15,  commencing  1978.  Author  4  iss., 
US$25,000,000;  o/s  at  Sept.  30,  1986,  Cdn. $33,7 16,000 
(US$24,279,000). 

Redeem,  in  12  mos.  ended  Sept.  15,  1983  at  101;  premium 
decreasing  %  of  1%  p.a.  to  1986;  thereafter  at  par. 

Trustee  —  The  Royal  Trust  Co. 

Divisions  —  Sugar  Division:  Redpath  Sugars,  Toronto; 
Refined  Sugars  Inc.  (50%  jt.  venture),  Yonkers,  N.Y.;  The 
Western  Sugar  Co.  (50%  jt.  venture),  Denver,  Colorado; 
Automotive  Division:  Donlee  Manufacturing  Industries  Ltd. 
consisting  of  Donlee  Plastics,  Paramount  Industries,  all  of 
Toronto.  Ont.;  Automotive  Industries  Inc.,  Strasburg,  Virginia; 
Texas  Plastics,  Midland,  Texas;  Arbor  Plastic  Products,  Inc., 
Fremont,  Ohio;  Industrial  4  Construction  Products  Division: 
Daymond  Vinyl,  Mississauga,  Ont.;  Daymond  Aluminum, 
Chatham,  Ont.;  Donlee  Precision  and  General  Gear,  Toronto; 
Multi  Fittings  Corporation,  Delaware;  Kraloy,  San  Fernando, 
CA.;  Multi  Fittings,  London,  Ont. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

— 

$000 - 

Revenue 

565,316 

443,508 

Net  income,  operations 

27,514 

25,400 

Extraordinary  items 

5,191 

Net  income  . 

22,232 

25,400 

Earnings  per  com.  sh.:B 

On  net  income,  oper. 

$0.96 

$0.77 

On  net  income 

$0  77 

$0.77 

Inventories 

102,593 

83,259 

Current  liabilities 

101,521 

101,521 

Shareholders'  equity  . 

163,555 

163,555 

Cash  flow 

30,602 

55,487 

Total  assets 

385,694 

330,215 

Auditors  —  Clarkson  Gordon,  Toronto. 

R.14 

Reed  Stenhouse  Companies  Limited 

Head  Off.  —  P  O  Box  250,  Toronto  Dominion  Centre, 
Toronto,  Ont.  M5K  1J6  Telephone  —  (416)  868-5500  Trans. 
Agent  —  The  Canada  Trust  Co.,  Toronto,  Vancouver,  Calgary, 
Winnipeg,  Montreal  and  Halifax;  Lloyds  Bank,  U.K. 

Company  —  (Can.  1968;  amalg.  1985  )  Parent  of  a  group  of 
international  insurance  brokerage,  reinsurance  and  risk 
management  cos.  The  group  provides  insurance  advice  and 
negotiates  and  purchases  insurance  protection  primarily  on 
behalf  of  industrial  and  commercial  cos.,  govts,  and  institutions 
around  the  world. 

Effective  July  31,  1985,  the  co.  amalg  with  Alexander  4 
Alexander  Services  Inc.  Terms  of  the  amalg.  were  as  foils.:  All 
cl  A  and  C  shs.  of  the  co.  were  exchanged  for  0.576  com.  shs. 
of  Alexander  and  Alexander  which  gave  the  co.'s  shldrs.  the 
economic  equivalent  of  25.6%  of  the  com.  equity  of  Alexander 
and  Alexander.  For  further  details  refer  to  seperate  coverage  on 
Alexander  4  Alexander  Services  Inc. 


R.15 

Reff  Incorporated 

Head  Off.  —  1000  Arrow  Road,  Weston,  Ont  ,  M9M  2Y7. 
Telephone  —  (416)  741-5453.  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada,  Toronto,  Winnipeg,  Regina,  Calgary, 
and  Vancouver  Listed  -  RFF:T. 

Company  —  (Ont.  1964).  Manufacturer  of  office  furniture  and 
office  furniture  systems  which  are  sold  throughout  North 
America.  The  co.  designs,  engineers  and  manufactures  desks, 
credenzas,  conference  tables,  partitions  and  seating  products 
for  use  in  a  wide  variety  of  office  applications.  The  majority  of 
the  co.'s  products  are  sold  in  major  US  and  Canadian  urban  cen¬ 
tres.  The  co.  has  four  mfgr.  plants  in  Toronto. 

Initial  public  offering  in  Nov.  1986  of  3,100,000  com.  shs.  at 
$10.50  per  sh. 

Directors 

R.  Zoebelein,  chm.  -  King  City,  Ont.;  E.  Zoebelein,  pres.  & 
CEO  -  Toronto;  F.  Zoebelein,  v-p;  F.  Drechsel,  v-p  -  King  City, 
Ont.;  R.  Ramkumar,  v-p  &  sec.;  J.  D.  Pennal;  R.  J.  Murphy  - 
Toronto. 

Key  Personnel  —  M.  H  Ingham,  contr. 

No.  of  Employees  —  Approx.  450. 

Capital  Stock 

Author. 

Cl.  A  unlimited 

Common  unlimited 

Reserved  shs.  -  455,000  com.  shs.  pursuant  to  the  co.'s 
employee  incentive  plan. 

Common  —  Conv.  into  cl.  A  shs.  on  a  one-for-one  basis,  enti¬ 
tled  to  one  vote  per  sh. 

Cl.  A  non-vtg.  -  Conv.  into  com.  shs.  on  a  one-for-one  basis. 

Major  Shareholder  —  Directors  and  sr.  officers  as  a  group 
beneficially  own  65.92%  of  the  o/s  com.  shs. 

Long-Term  Debt  —  O/s  at  Aug.  31,  1986,  $4,032,000;  incl. 
$31,000  due  in  one  year. 

Auditors  —  Clarkson  Gordon,  Toronto. 

Current  Financial  Position  -  At  Aug.  31,  1986,  the  co.  had 
current  assets  of  $19,085,000,  current  liabs.  of  $14,674,000, 
total  assets  of  $33,620,000,  and  shareholders’  equity  of 
$3,445,000.  For  the  four  months  ended  Aug.  31,  1986,  sales 
were  $20,574,000  and  net  income  was  $2,730,000. 

R.16 

Reid  Dominion  Packaging  Limited 

Head  Off.  —  6100  Vipond  Dr.,  Mississauga,  Ont.  L5T  1W7. 
Telephone  —  (416)  673-9292. 

Company  —  (Ont.  1975).  Manufactures  and  dist.  folding 
cartons,  fibre  and  foam  egg  cartons  and  food  service 
containers. 

Directors 

J.  W.  Sinclair,  chm.;  R.  W.  Bastien,  pres.,  J.  B.  McArthur,  sr.  v- 
p,  fin.;  M.  K.  Goodrich,  CEO;  -  Toronto. 

Key  Personnel 

F.  E.  Dougherty,  v-p  &  sec.;  I.  K.  Gillies,  v-p,  compt.  &  ass't 
sec.;  D  E  Fielding,  v-p  4  gen.  mgr.,  carton  div.;  W.  R  Bur¬ 
roughs,  v-p  4  gen.  mgr.,  molded  prod  div.;  P.  J.  Allin,  v-p  4 
treas.;  R  W  Russell,  ass't  treas. 

Capital  Stock 

Author.  Outstand.  Par 

Common  200,000  sh.  149,621  sh.  n.p.v. 

2nd  Pref.  500,000  sh.  495,000  sh.  $10 

2nd  pref.  —  entitled  to  6V4%  non-cum.  dvds.;  redeemable. 

Major  Shareholder  —  Moore  Corp.  Ltd.  holds  all  o/s  com 
shs 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

42,000 

45,923 

Net  income  . 

n.a. 

1,303 

Long-term  debt,  net 

Current  liabilities  . 

26,000 

10,886 

Total  assets  . 

Auditors  —  Price  Waterhouse, 

39,000 

C.A.s.  Mississauga. 

25,602 

Outstand. 

nil 

9,100,000  sh. 
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R.17 

Reitmans  (Canada)  Limited 

Head  Off.  —  250  SauvA  St.  West,  Montreal,  Que.  H3L  1Z2. 
Telephone  —  (514)  384-1140  Trans.  Agents  —  Montreal 
Trust  Co.,  Vancouver,  Calgary,  Toronto,  Montreal  and  Halifax. 

Listed  —  RET:  T,  M 

Company  —  (Can  1947;  continuance,  1980).  Through 
subsids.,  operates  a  chain  of  743  retail  stores  incl.  591  in 
Canada  and  152  in  the  U.S.  under  the  names  of  Worths, 
Reitman's,  Smart  Set,  Chablis,  Sweet  Sixteen  and  Un-Deux- 
Trois.  Also  leases  areas  in  discount  department  stores  across 
Canada,  specializing  in  ladies'  wear  and  accessories  with  teen 
girls'  and  children's  departments  in  certain  outlets.  Brand  names 
include:  Encore,  Jewel,  Ballet,  Slumber  Suzy.  Teen  Scene,  Niki, 
Ballerina,  Hey  Riders. 

No.  of  Employees  —  Approx.  6,000. 

Directors 

J.  Reitman,  chm.;  J.  H.  Reitman,  pres.;  S.  F.  Reitman,  exec,  v- 
p;  C.  Reitman.  v-p,  P.  Sacks,  v-p,  merchandising;  P.  F.  Vineberg; 
P  de  Gaspe  Beaubien  -  Montreal. 

Key  Personnel 

L.  Waxman,  v-p.  Ont.  opers.;  J.  Rousseau,  v-p  &  treas.;  A.  Sal¬ 
omon,  v-p,  real  estate  &  sec.;  Diane  Fichaud,  v-p,  human 
resources;  J.  Weiss,  v-p,  information  systems;  B.  Eller,  v-p, 
store  planning;  A.  F.  Rubin,  v-p,  distribution;  E.  Williams,  compt.; 
L.  M  Blumenstein,  asst,  sec.;  R.  S.  Vineberg,  asst.  sec. 
Capital  Stock* 

Author.  Outstand. 

Class  A  Unlimited  7,634,482  sh. 

Common  Unlimited  1,680,000  sh 

•  At  Jan.  31,  1987. 

Cl.  A  —  Entitled  to  5C  cum.  pref.  divd.;  participate  equally  with 
com.  after  5c  pd.  on  com.  Ranks  equally  with  com.  on 
distributions.  Non-vtg.  unless  8  quarterly  divds.  in  arrears  when 
one  vote  per  sh.  and  as  a  cl. ,  to  elect  one  director. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  376,000  at  Jan.  31,  1987  to  purch.  cl.  A  shs. 
at  $21.38  &  $25.00  per  sh.  until  1991  &  1992.  185,000  cl.  A  shs. 
have  been  reserved  for  future  grants. 

Major  Shareholder  —  Sherlex  Investments  Ltd.,  an 
associate  of  the  Reitman  family,  holds  49.8%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  During  fiscal  1984,  co.  iss 
4,637,741  cl.  A  shs.  as  a  stk.  divd.  of  1  cl.  A  sh  for  each  o/s  cl.  A 
or  com.  sh. 

Dividends  —  Cl.  A  and  Com.  —  Pd  each  yr.  since  1960  on 
cl  A  and  since  1956  on  com.  stk.  Present  rate,  52c  per  sh.  p.a  , 
pay.  quart.,  estab.  with  13c  per  sh.  pd.  Jan.  17,  1984,  (first- 
pay.  foil,  effective  2-for-1  split  in  Jan.,  1984).  Divds.  pd.  in  fis¬ 
cal  years  as  follows:: 

1983  . $0.46  1985  .  $0.52 

1984  0.52+stock**  1986  0.52 

•Foil,  effective  2-for-1  split  in  Jan.  1984. 

■Cl.  A  sh.  for  each  cl.  A  or  com.  sh.  held. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

-  $000  - 

Revenue 

349 

336 

Net  income  . 

14,910 

20,262 

Current  assets  . 

44,360 

46,384 

Current  liabilities  . 

28,658 

28,713 

Long-term  debt,  net . 

7,369 

7,835 

Shareholders'  equity  . 

133,001 

124,138 

Cash  flow,  operations  . 

15,417 

25,028 

Total  assets  . 

169,028 

160,730 

Earnings  per  com.  &  cl.  A  sh. 

-  $ 

On  net  income 

1.60 

2.18 

Price  Range. 

Com. 

High  . 

36.00 

28.00 

Low  . 

25.25 

15.50 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s, 

Montreal. 

Long-Term  Debt 

At  Jan.  31,  1987,  l-t  debt  totaled  $7,369,000 

(U.S. $5, 500, 000),  due  Feb.  5.  1996,  floating  int  at  72%  of  U.S. 


prime  rate  to  Jun.  30,  1987  &  88%  of  U.S.  prime  rate  thereafter, 
principal  repay,  beginning  Feb.  5,  1988. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Reitman's  Inc.;  Smart  Set  Fashions  Ltd.;  Sweet  Sixteen 
Inc.;  Reitmans  Holding  Inc.;  Reitmans  Corp.;  Worths  Stores 
Co.;  Worths  Stores  Inc.;  Worths  Stores  Corp.;  Niki  Shops 
(Canada)  Ltd.;  Un-Deux-Trois. 

R.18 

Renaissance  Industrial  Corporation 

Head  Off.  —  330,  150  Bloor  St  W  ,  Toronto,  Ont  M5S  2X9. 
Telephone  —  (416)  968-9168  Trans.  Agent  —  National  Trust 
Company,  Toronto  and  Calgary  Listed  —  RSI:  AL 

Company  —  (Ont.  1966)  Holds  securities  of  various  non¬ 
resource  public  companies,  as  well  as  minor  holdings  in  oil  and 
gas  properties. 

Co.  currently  holds  oil  and  gas  ints.  as  follows:  5%  in  7  net  gas 
wells  and  15%  in  2  net  gas  wells.  907  acres,  southwestern  Ont. 
Also  25%  int.  in  Parkman  prospect,  Sask.,  where  one  successful 
well  drilled;  13.3%  int.  in  2,129  acres.  Luke  Bryan,  Texas,  where 
one  well  drilled  and  being  tested;  and  16.67%  452  acres,  North 
Rodrigues,  Texas. 

Directors 

Melvin  Goldberg,  pres.;  Marilyn  H  Bloovol,  sec.,  H.  Margel; 
D.  S.  Solomon  -  Toronto 

Capital  Stock 

Author  Outstand. 

Common  unlimited  401,024  sh. 

At  Apr.,  1987. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Native  Gold  Explorations  Corporation. 

Current  Financial  Position  —  At  April,  1986,  the  co.  had 
$425,545  in  total  assets  including  $117,149  in  long  term 
investments  at  cost.  Working  capital  was  $61,152  and  revenue 
for  the  year  was  $21,276. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  .  0.65  0.32 

Low  .  0.20  0.10 

R.19 

Renold  Chains  Canada  Ltd. 

Head  Off.  —  101,  Park  Road,  North  ,  Brantford.  Ont.  N3T 
5N4  Telephone  —  (519)  756-61 18.  Trans.  Agent  —  Canada 
Trust  Co.,  Montreal 

Company  —  (Can  1932;  continuance,  1980).  Acts  as  agent 
for  Renold  pic  of  the  U.K.  for  the  sale  of  mechanical  power 
transmission  products  in  Canada  and  is  sublet  to  Renold 
Canada  Ltd  from  whom  co.  receives  commission  income. 

No.  of  Employees  —  2. 

Directors 

E.  A.  Lumoureux,  chm.  &  pres.;  W.  C.  Terry,  J.  B.  Lawson. 

Key  Personel  —  J.  A.  Guignion,  sec  -treas. 

Capital  Stock* 

Author.  Outstand. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A.  30,000  sh.  17,760  sh. 

Cl.  B  16,000  sh.  9,472  sh. 

n.p.v. 

•  At  Mar  31,  1986 

Cl.  A:  Pref.  as  to  assets  and  divds.  of  $1.10  p.a.  cum.  and  par- 
tic.  sh.-for-sh.  with  cl.  B  to  extent  of  20c  per  sh.  after  $  1 . 10  pd. 
on  cl.  B.  Non-redeem.  Share  equally  with  cl.  B  in  liquid,  to  extent 
of  capital;  surplus  divided  equally  after  cl.  A  divds.  paid.  Non- 
vtg.  unless  divds  in  arrears  $2.20  per  sh.,  when  one  vote  per  sh 
and  entitled  to  elect  two  directors  of  total  of  six  or  less  or  three  if 
total  over  six. 

Cl.  B:  One  vote  per  sh. 

Major  Shareholders  —  Renold  Public  Limited  Company  of 
Manchester,  Eng.,  holds  100%  of  co.’s  o/s  cl.  B  shs.  and 
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together  with  Renold  Canada  Ltd.,  holds  93.3%  of  co's  o/s  cl.  A 
shs. 

Dividends  —  Cl.  A:  $  1 . 10  per  sh.  p.a.  pd.  regularly  quarterly 
on  (approx.)  Jan.  Apr.,  July  and  Oct.  1.  Cl.  B:  None  since  $1.10 
pd.  May  15,  1961. 

Long-Term  Debt  —  O/s  at  Mar  31,  1986,  $331,200 
(£160,000)  in  5%  loan  pay. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar.  31: 

1986 

- $000 

1985 

Revenue  . 

65 

65 

Net  income  . 

d38 

48 

Current  assets  . 

100 

99 

Current  liabilities  . 

258 

27 

Long-term  debt,  net . 

331 

270 

Shareholders'  equity  . 

1,378 

1,436 

Cash  flow,  operations 

19 

19 

Total  assets  . 

1,735 

1,734 

-  $ 

— 

Earnings  per  cl.  B  shs.:  . 

On  net  income 

d$6. 12 

$2.99 

Auditors  —  Price  Waterhouse, 

C  A  s,  Hamilton. 

R.20 

Rent-A-Wreck  Industries  Corp. 

Head  Off.  —  9th.  FI.,  1 177  Hornby  St.,  Vancouver,  B.C.  V6Z 
2E9  Telephone  —  (604)  687-7007.  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada,  Vancouver  Listed  —  RAW:  V 

Company  —  (B.C.  1982)  Engaged  in  the  development  and 
operation  of  rental  automobile  franchises  in  both  Canada  and 
the  United  States.  Presently  operates  176  franchises.  Also 
distributes  and  sells  a  multi-purpose  laundry  cleaning  product 
under  the  registered  trademark  of  Magic  3’. 

Co.  name  changed  from  Magic  3  Industries  Ltd.  to  present 
form  pursuant  to  shldr,  approval  Oct.  3,  1986. 

In  December  1986,  co.  sold  the  business  of  'Heathcliff  Blue 
Ribbon  Cat  Litter'  to  East  West  Minerals,  Inc.  of  San  Francisco 
for  the  net  proceeds  of  $1,200,000;  $100,000  of  the  initial  sale 
proceeds  were  forwarded  with  the  balance  payable  on  a  royalty 
basis 

Directors 

D.  N.  Evans,  pres.,  Vancouver;  G.  C.  Reifel;  Lorraine  Wong.  sec. 
-  Richmond;  K.  B.  Hallat;  John  McIntyre;  Robert  Saunders  - 
Vancouver;  all  B.C. 

Capital  Stock 

Author.  Outstand.e 

Common  10,000,000  sh.  8,167,727  sh. 

•  At  Oct.  15,  1986;  2,590,000  shs.  held  in  escrow. 
Capital  Stock  Changes  -  Public  offering  of  650,000  units  at 
50c  per  unit  made  in  Oct.,  1983.  Ea.  unit  consisted  of  one  com. 
sh.  and  one  ser.  A  sh.  purch.  wt.  to  purch.  one  com.  sh.  at  90c 
per  sh.  to  Oct.  5,  1984.  In  Sept.  1985,  privately  placed  454,500 
com.  shs.  at  45c  per  sh.  and  1 ,000.000  com.  shs.  at  25c  per  sh. 
In  Dec.  1985,  privately  placed  1,050,000  units  consisting  of  one 
com.  sh.  plus  one  purch.  wt.  at  $1.40  per  unit,  wts.  exer.  for  12 
mos.  from  iss.  date  on  2  wts.  for  1  com.  sh.  basis. 

Major  Shareholders  —  K.  B.  Hallat  and  Robert  Saunders 
indirectly  held  32.52%  and  24.52%  of  o/s  com.  shs., 
respectively. 

Current  Financial  Position  —  No  recent  reports. 


On  Dec.  17,  1986,  co 's  shs.  became  listed  and  co.  iss.  and 
sold  5,000,000  subordinate  voting  shs.  at  a  price  of  $12.50  per 
sh.  netting  proceeds  of  $58,906,250. 

No.  of  Employees  —  3,261  in  Dec.  1986. 


Directors 

G.  S.  Petty,  chm.  &  CEO  -  Montreal;  J.  G.  Kass,  pres.  &  COO; 
H.  R.  Papuska.  exec,  v-p,  pulp  -  Beaconsfield,  Que.;  J.  P.  Maley, 
exec.  v-p.  mfg.  -  Appleton,  Wise.;  R.  H.  Sumner,  exec,  v-p,  fin.  - 
Ottawa;  R.  E.  Bellamy  -  Toronto;  G.  B.  Creamer  -  Putnam 
Station,  N  Y.;  J.  Oppenheim  -  New  York,  N.Y.;  H.  F.  Zigmund  - 
Minneapolis,  Minn. 

Key  Personnel 

A.  J.  Dundas,  v-p  &  treas.;  G.  Farah,  contr.;  Myra  E.  Roussy, 
sec. 


Preferred: 

Ser.  A 
Ser.  B 
Mult.  vtg. 

Subord  vtg 

e  At  Oct.  31, 
1986. 


Capital  Stock 
Author. 

400,000  sh. 
400,000  sh. 
30,000,000  sh. 
unlimited 

1986  and  giving  effect 


Outstand. 

400,000  sh. 
-  400,000  sh. 

29,317,723  sh. 
16,912,020  sh 
to  iss.  on  Dec.  17, 


Pref.,  Ser.  A  —  Entitled  to  cum.  divd.  of  $2.00  per  sh.  p.a.;  re¬ 
deem  by  co.  at  price  of  $25  per  sh.  plus  accr.  divds.  after  May 
21,  1990.  redeem  by  holder  at  price  of  $25  per  sh.  plus  accr. 
divds.  after  May  21,  1995.  Non-voting. 

Pref.,  Ser.  B  —  Entitled  to  cum.  divd.  of  7%  of  redemption 
price;  redeem  by  co.  at  price  of  $25  per  sh.  plus  accr.  divds., 
anytime.  Non-vtg. 

Multiple  vtg.  —  Carry  15  votes  per  sh.  if  all  o/s  multiple  vtg. 
shs.  are  held  by  members  of  George  S.  Petty  Group,  else  carry 
1  vote  per  sh.  Conv.  into  subord. -vtg.  shs.  on  a  1  -for- 1  basis. 
Rank  equally  with  subord. -vtg.  shs.  with  regard  to  pay.  of  divds. 
and  dissolution  of  co. 

Subord. -vtg.  —  One  vote  per  sh. 

Major  Shareholder  —  All  multiple  voting  shs.  are  owned 
either  directly  or  by  corporations  that  are  controlled  by  George 
S.  Petty. 

Long-Term  Debt 

At  Aug.  31,  1986,  co.  and  subsids.  had  l-t  debt  of 
$505,568,000  incl.  $11,205,000  due  within  one  yr.  as  follows: 

Miramichi  Pulp  &  Paper  Inc.  —  $50,238,000  in  mtge.  bonds 
(at  rates  of  13%%-14%),  $134,517,000  in  bank  loans  and 
$14,724,000  in  other  debt. 

Acadia  Paper  Limited  Partnership  —  $9,739,000  in  project 
payables  and  a  $4,200,000  bridge  loan. 

Midtec  —  $3,146,000  cap.  lease  obligations  and 

$180,970,000  in  First  mtge.  bonds  (ser.  A,  US$85,000,000  at 
1314%  due  2001;  Ser.  B,  $18,000,000  Cdn.  at  14%  due  2001; 
and  Ser.  C,  US$32,400,000  at  U  S.  prime  plus  114%  due  1996; 
all  pay.  in  quarterly  instal  ); 

Repap  —  bank  loan  of  $8,050,000. 

Skeena  —  $75,000,000  deb.  (at  2%  over  the  BCDC  base 
lending  rate)  and  $24,984,000  in  term  loans. 


Subsidiaries 

Co.  has  98.7%  int.  in  Repap  Enterprises  Inc.  which  owns 
(wholly  owned  unless  otherwise  stated)  the  following: 

Repap  Cellulose  Inc.  which  owns  Skeena  Cellulose  Inc. 

Repap  Holdings  Inc.  which  owns  Midtec  Sales  Corporation 
and  Midtec  Paper  Corporation  (95%  int.) 

Miramichi  Pulp  &  Paper  Inc.  (96.1%  int.)  which  owns  Repap 
N.B.  Inc.  (a  general  partner  of  Acadia  Paper  Limited 
Partnership) 

Tembec  Inc  (13.7%  int  ). 


R.21 

Repap  Enterprises  Corporation  Inc. 

Head  Off.  —  3200,  1155  Dorchester  Blvd  W  ,  Montreal, 
Que  ,  H3B  3S7.  Telephone  —  (514)  879-1316.  Trans.  Agent 
—  Canada  Trust  Co.,  Vancouver,  Calgary.  Regina,  Winnipeg, 
Toronto.  Montreal  and  Halifax.  Listed  —  RPP:  T,M. 

Company  —  (Canada,  1963;  cont.,  1980  ).  Engaged  in  the 
pulp  and  paper  industry.  Co.'s  divisions  are:  Skeena  (oper.  2 
mills  in  B.C.);  Miramichi  (2  mills  in  New  Brunswick);  and  Midtec 
(a  mill  in  Wisconsin). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

635,500 

429,300 

Net  income,  operations  . 

14,000 

2,800 

Extraordinary  items  . 

1,000 

Net  income  . 

13,000 

2,800 

Earnings  per  share:  . 

$  - 

On  net  income,  oper . 

0.41 

0.09 

On  net  income 

0.38 

0.09 
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Price  Range 


Long  term  Debt 


Subord  vtg 
High 
Low 


1986 

1985 

At  Dec.  31,  1986  l-t  debt  totaled  $9,531,000  incl. 

current 

-  $ 

12.75 

n.a. 

portion  of  $1,421,000,  as  follows: 

1986 

- $000 

1985 

12.50 

n.a. 

10%%  debs . 

4,855 

5,150 

Montreal. 

1 1%%  debs . 

Purchase  money  mtges . 

2,681 

1,995 

3,256 

2,025 

R.22 


Revelstoke  Companies  Ltd. 


Head  Off.  —  Box  2501 . 508-24th  Ave.  S.W  ,  Calgaiy,  Alta 
T2P  2N2  Telephone  —  (403)  229-4666  Trans.  Agent  — 
Com.  -  Montreal  Trust  Co..  Montreal,  Toronto,  Calgary  &  Vane.; 
pref.  -  Canada  Trust  Co.,  Montreal,  Toronto,  Calgary  &  Vane. 

Listed  —  REVT 


9,531  10,451 

Less:  due  1  yr.  1,421 _ 926 

8,110  9,525 

S.F.  Debs.  —  $4,855,000  10%%,  due  1997,  annual  s.f.  req. 
of  $300,000;  $2,681,000  1 1%%.  due  1990,  annual  s.f.  reqs.  of 
$600,000 

Purchase  Money  Mtges.  —  Repay  over  various  terms  to 
1999  at  rates  varying  from  9 %%  to  1244%. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Company  —  (Alta  1928).  Co.  is  committed  to  the  field  of 
specialty  retailing  through  businesses  which  operate  autono- 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

mously.  Co.  has  2  different  chains  comprising  18  Revelstoke 

Revenue 

140,206 

132,687 

stores,  selling  a  wide  range  of  decorating  &  home  improvement 

Net  income,  operations  . 

(4,368) 

(2.373) 

products,  &  21  Video  Show  Place  stores,  renting  &  selling  video 

Extraordinary  items 

(2,450) 

cassettes  of  all  types 

Net  income . 

(6,818) 

(2,373) 

In  1986,  co.  agreed  to  purchase  Moving  Forward  Fashions 

Current  assets 

74,952 

56,757 

Inc.  which  operates  8  casual  &  leisure  apparel  stores  in  Toronto 

Current  liabilities  . 

59,973 

47,554 

under  the  names  Cocunut  Joe  &  Moving  Forward 

Long-term  debt,  net 

8,110 

9,525 

No.  of  Employees  —  1,059  at  May,  1986 

Shareholders'  equity 

21,723 

27,059 

Directors 

Cash  flow,  operations 

(2,846) 

(748) 

D.  S.  Curry,  chair.,  pres.  &  CEO;  H,  P  Milavsky;  G.  A.  Berkhold  - 

Total  assets 

90,196 

84.138 

Calgary;  G.  M.  Curry;  K.  Vincent  -  Toronto;  J.  L.  Schlosser;  R. 
Stollery  -  Edmonton;  R.  L.  Strickland  -  N  Wilkesboro,  N. 

Earnings  per  cl.  A  &  B  shs: 

— 

$  — 

Carolina. 

On  net  income,  oper . 

(0.83) 

(0.48) 

Key  Personnel 

G.  D.  Roberts,  exec,  v-p;  K.  A.  C.  McDowell,  sr.  v-p  &  sec.-treas.; 

B  J.  Sprong,  exec,  v-p,  D.  A.  Dupont,  sr.  v-p,  merchandising;  L 

On  net  income 

Price  Range. 

Cl.  A 

(1.29) 

(0.48) 

E.  Dobson,  v-p  &  group  merchandise  mgr.;  B.  A.  McGillivray,  v-p, 

High . 

9  00 

9.88 

store  ops.,  western  region;  C.  E  Parr,  v-p,  marketing;  J,  Rist, 
cont.;  W.  L.  Scadden,  v-p,  store  devel ;  R.  Schumacher,  district 
mgr,;  J.  H.  Schwartz,  mgr.,  inf.  servs. 

Low 

Price  Range: 

Cl.  B 

4.50 

3.50 

Capital  Stock* 

High 

8.88 

9.75 

Author.  Outstand. 

Low  . 

4.75 

4.00 

Pref  300,000  sh. 

6%  1961  Ser.  125,000  sh.  81,197  sh. 

Cl.  A  Pref.  5,000,000  sh.  nil 

Auditors  —  Price  Waterhouse,  C.A.s. 

R.23 

4,988,529  sh 
635,819  sh. 


Cl.  A  Sub.  20,000.000  sh. 

Cl.  B  Com.  1,000,000  sh 

•  At  Dec.  31,  1986 
6%  Pref.,  1961  Ser.  —  Cum.  divd.  of  $1.20  per  sh.  p.a.,  re¬ 
deem.  at  $20.50  plus  accr.  &  unpaid  divds.  Non-voting  unless  6 
quarterly  divds.  are  in  arrears. 

Cl.  A  Subord.  —  One  vote  per  sh  Priority  over  cl.  B  shs.,  non- 
cum  preferential  10c  p  a  pd.  on  cl  B  shs.,  share  equally  in  any 
further  divds.  with  cl.  B 

Cl.  B  Com.  —  25  votes  per  sh.  except  in  case  of  takeover 
10$  per  sh.  divd.  after  cl.  A  shs.  Conv.  into  cl  A  shs.  on  a  1  -for- 1 
basis  at  any  time. 

Options  —  At  Dec  31,  1986,  o/s  options  to  key  employees 
to  purchase  228,000  cl.  A  sub.  voting  shs  at  prices  of  $5  75, 
$4.25  &  $5  50  per  sh 

Major  Shareholders  —  Venture  Funding  Corporation  Limited, 
a  private  holding  co.,  (23%  Cl.  A  shs.  &  47%  cl.  B  shs.)  at  Dec. 
31,  1986. 

Capital  Stock  Changes  —  On  May  21,  1987  shareholders  to 
approve  a  takeover  defense  plan  whereby  cl  B  shs.  will 
automatically  be  converted  to  1  vote  per  sh.  under  certain 
conditions 

Dividends  —  Cl.  A  —  Divds.  pd.  in  fiscal  years  as  follows: 

1983  0.10*  1985  stock* 

1984  $0.10  1986 

•Equiv.  to  1 1  5c  per  sh.,  basis  1  cl.  A  for  ea  40  cl.  A  or  cl.  B 
held. 

■Follows  split  of  old  com.  shs.  into  1  cl. A  &  0.2  cl.  B  shs. 
Cl.  B  —  Divds  pd  in  fiscal  years  as  follows: 

1983  .  1985  .  stock* 

1984  .  $0.10  1986  . 

•Equiv.  to  1 1.5c  per  sh.,  basis  1  cl.  A  for  ea  40  cl.  A  or  cl.  B 

held. 

Subsidiary  —  Video  Movie  Ventures  Inc.  (65%  int  ). 


Revenue  Properties  Company  Limited 

Head  Off.  —  300,  The  Colonnade,  131  Bloor  St.  W  .  Toronto, 
Ont  M5S  1R8  Telephone  —  (416)  963-8100  Trans.  Agents 
—  National  Trust  Co.,  Toronto,  Montreal  and  Winnipeg;  The 
Canadian  Imperial  Bank  of  Commerce  Trust  Co..  New  York. 

Listed  —  RPC  T,  A. 

Company  —  (Ont.  1961).  Directly  and  through  subsids  and 
joint  ventures  engaged  in  all  aspects  of  residential,  commercial 
and  industrial  devel.  incl.  invest,  and  property  management 
throughout  Canada  and  Florida,  U  S. 

For  the  3  mos.  ended  Mar.  31,  1987,  co.  had  a  net  loss  of 
$225,000  or  1.5c  per  sh  compared  to  a  net  loss  of  $836,000  or 
5  7c  per  sh  in  corresponding  period  in  1986 
No.  of  Employees  —  Approx.  74  at  June  27,  1986 
Directors 

M.  Goldhar,  chm.;  M.  G.  Wright,  pres.;  R.  A.  Bain,  sec.;  T.  I. 
Sherman,  pres  &  CEO;  A.  H  Crockett;  W  W.  Evans;  Ken 
Kelman;  R  E  Tanz  -  Toronto;  M.  M.  Tanz  -  Bahamas. 

Key  Personnel 

Sarah  Tuberman,  asst,  sec.;  L  Forbes,  cont.;  P  W.  Hellen, 


Par 
n.p.v. 
n.p.v. 
n.p.v. 
n.p.v. 
n.p.v. 

•As  of  Dec.  31.  1986. 

Cl.  A  —  Vtg.  stk. 

Cl.  B  —  Non-vtg.  Entitled,  in  liquid  ,  to  5c  per  sh.  in  preference 
to  the  cl.  A  and  com.  shs.  In  all  other  respects,  ranks  equally 
with  the  cl.  A  shs. 


asst,  sec 

Capital  Stock* 

Author.  Outstand. 

1st  Pfce. 

100,000,000  sh. 

nil 

2nd  Pfce. 

100,000,000  sh 

nil 

Cl.  A 

4,918,319  sh 

4,883,230  sh. 

Cl.  B 

100,000,000  sh. 

9,777,917  sh. 

Common 

100  sh. 

nil 

SURVEY  OF  INDUSTRIALS  1987 
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Options  —  O/s  at  Dec.  31,  1986,  265,000  options,  as 
follows:  200,000  to  purchase  cl.  B  shs.  at  $1.10  per  sh.  until 
Nov.  12,  1990;  65,000  to  purchase  cl.  B  shs.  at  $1.36  per  sh.  un¬ 
til  Apr.  30,  1989. 

Reserved  —  2,733,933  cl.  B  shs.  &  34,467  cl.  A  shs. 

Major  Shareholders  —  At  Apr.  30,  1986,  MarkTanz  (31.87% 
cl.  A);  Alex  and  Harry  Rubin  (28.59%  cl.  A). 

Dividends  —  Cl.  A  &  B  (prev.  com.)  —  None  paid  at  present 

Long-Term  Debt 

At  Dec.  31.  1986,  l-t  debt  totaled  $56,433,000,  as  folows: 

1986  1985 

-  $000  - 


Key  Personnel 

R  Marchand,  v-p,  mfg.,  R.  Duquet,  v-p,  fin.  &  admin.;  R.  M. 
Nener,  v-p,  sales  &  mktg.;  J.  Marchildon,  v-p,  research  &  corp. 
devel.;  O.  G.  Hetu,  v-p,  human  resources;  C.  A.  Walker,  treas.;  G. 
Duhaime,  contr.;  C.  D.  Hiller,  sec.;  W  A  Farrell,  asst.  sec. 

Capital  Stock* 


Author. 

Outstand. 

Par 

1st  Pref. 
4%%  Ser. 

15,000  sh. 

15,000  sh. 

$100 

Common 
•  At  Dec. 

unlimited 

31,  1986. 

350,077  sh. 

n.p.v. 

4%°/o  1st 

Pref.  —  Redeem,  at 

$101.50  to  Nov. 

1.  1969, 

Debs .  5,921  5,921 

Loans  .  2,944  1,677 

Mtqes.  pay .  47,568  29,327 

56,433  36,925 


7’/2%  Conv.  Subord  S.F.  Debs.,  Ser.  A  —  Due  June  30,  1988, 
Author.  &  iss.,  $7,000,000;  o/s  at  Dec.  31,  1986,  $921,000. 
Sold  privately. 

12%  Debs.  —  Issued  Sept.  1985,  Due  Dec.  31,  1988,  Author. 
&  iss.,  $5,000,000;  o/s  at  Dec.  31.  1986,  $5,000,000.  Sold 
privately. 

Mtges  —  $45,360,000  fixed  int.  mtges  o/s  at  Dec.  31,  1986 
bearing  int.  between  6.2%  &  1.7%  with  a  weighted  av.  of  1 1.1%; 
$2,208,000  variable  int.  mtges.  bearing  a  weighted  av.  of  10%. 

Loans  —  $994,000  fixed  int.  laons  o/s  at  Dec.  31,  1986  bear¬ 
ing  int.  between  14.7%  &  15.77%  with  a  weighted  av.  of  15.3%; 
$1,950,000  variable  int.  mtges.  bearing  a  weighted  av  of 
10.4%. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Revenue  Properties  Central  Developments  Ltd.;  Metropol¬ 
itan  Estates  Corp. 


premium  reducing  V*  of  1%  p.a.  to  Nov.  1,  1974  incl.;  thereafter 
at  par;  same  in  liquid.  Non-vtg.  unless  six  quarterly  divds,  in  ar¬ 
rears  when  one  vote  per  sh.  and  as  a  class  elect  V?  of  directors. 

Major  Shareholder  —  In  Nov.  1986,  Reynolds  International 
(Panama)  Inc.  acquired  all  o/s  com.  shs. 

Dividends  —  444%  Pref.  $100  par  —  $4  75  p.a.  cum.  pd. 
regularly  Feb.,  May,  Aug.,  Nov.  1.  Common  —  None  pd.  in  1985 
through  1982.  Prev.  pd.  35c  per  sh.  in  1981;  $4.00  per  sh.  in 
1980;  $5.50  in  1979;  and  $5.00  in  1978. 

Long-Term  Debt 

Debt  o/s  at  Dec.  31,  1986,  totaled  $16,488,057  incl. 
$1,329,566  due  in  1  yr. 

1986  1985 

-  $000  - 

Ser.  D  debs  2,744,000  3,040,000 

Ser.  E  debs .  13,744,057  14,777,622 

16,488,057  17,817,622 

Less:  due  1  yr .  1,329,566 _ 1,329,566 

15,158,491  16,488,056 

8'/2%  1st  Mtge.  S.F.  Bonds,  Series  D  —  Due  Apr.  1,  1993. 
Int.  pd.  Apr.  and  Oct.  1.  Issued  $6,000,000;  o/s  at  Dec.  31, 
1986,  $2,744,000.  Privately  placed  in  1973. 

9%%  1st  Mtge.  S.F.  Bond,  Series  E  —  Due  Aug.  1,  1997.  Is- 
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sued,  US$15,000,000;  o/s  at  Dec.  31,  1985,  $13,744,057. 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Placed  privately  in  1977. 

$000 - 

The  1st  mtge  bond  agreements  restrict  cash  divs. 

on  com. 

Revenue  . 

14,757 

18,117 

stock  as  long  as  any  of  the  debs. 

remain  o/s. 

Net  income 

(1,150) 

(3,450) 

Current  assets 

7,542 

6,715 

FINANCIAL  STATISTICS 

Current  liabilities  . 

7,488 

6.741 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Long-term  debt,  net 

56,433 

36,925 

$000 - 

Shareholders'  equity  . 

13,366 

14,252 

Revenue 

180,931 

176,29/ 

Cash  flow,  operations 

(6,300) 

(11.878) 

Net  income,  operations 

6, 164 

7,61 1 

Total  assets 

103,562 

94,416 

Extraordinary  items 

1 ,557 

2,747 

Net  income 

7,721 

10,359 

— 

$  — 

Current  assets 

74,046 

58,848 

Earnings  per  Cl.  A  &  B  shs 

Current  liabilities 

59,509 

51,604 

On  net  income 

(0.078)  ) 

(0.239) 

Long-term  debt,  net 

15,158 

16,488 

Price  Range: 

Shareholders'  equity 

29,463 

21,813 

Cl.  A 

Cash  flow,  operations 

(1,010) 

28,325 

High . 

3.65 

2.45 

Total  assets 

106,946 

90,912 

Low . 

1.80 

1.01 

$ 

— 

Price  Range 

Earnings  per  com.  share: 

Cl  B 

On  net  income,  oper. 

17.40 

21.54 

High  . 

3.15 

1.50 

On  net  income 

21.85 

29.39 

Low . 

1.30 

0.41 

Price  Range: 

Auditor  —  Thorne  Ernst  &  Whinney,  C  A  s,  Toronto. 

Pref. 

High 

60.00 

45.00 

Low 

50  00 

43  50 

R.24 


Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Montreal. 


Reynolds  Aluminum  Company 
of  Canada  Ltd. 

Head  Off.  —  290  St.  Laurent  Blvd.,  Cap-de-la-Madeleine, 
Que.  G8T  7W9.  Telephone  —  (819)  373-6363.  Trans.  Agent 
—  Montreal  Trust  Co.,  Montreal.  Listed  —  RAL:  M,  T  (pref. 
only). 

Company  —  (Can.  1955).  Processes  aluminum  and 
manufactures  a  variety  of  aluminum  products  and  paper 
containers. Plants  and  warehouses  in  Edmonton,  Cap-de-la- 
Madeleine,  Calgary  and  Toronto. 

No.  of  Employees  —  1,031  at  Dec.  31,  1986. 

Directors 

R  N  Reynolds,  chm.  -  Richmond,  Va.;  J.  W.  Korcz,  pres  - 
Cap-de-la-Madeleine,  Que.;  W.  S.  Leonhardt  -  Boca  Raton,  Fla.; 
W.  O.  Bourke  -  Earlysville,  Va.;  W.  J.  Bennett;  J.  K.  Finlayson;  C. 
D.  Hiller. 


R.25 

Rideau  Carleton  Raceway  Holdings  Limited 

Head  Off.  —  Box  904.  R.R.  No.  5,  Ottawa,  Ont.  K1G  3N3. 
Telephone  —  (613)  822-2211.  Trans.  Agents  —  Co.  at  it- 
s  head  office  (bonds);  Canada  Trust  Co.  (shs  ),  Toronto. 

Company  —  (Ont  1962).  Owns  and  operates  a  harness 
racing  track,  including  grandstand,  parking  facilities,  barns  and 
other  facilities  on  a  200-acre  site  at  Ottawa,  Ont 

In  Apr ,  1986,  the  co.  announced  that  the  Central  Canada  Ex¬ 
hibition  Association  was  giving  consideration  to  entering  into 
negotiations  to  acquire  the  co's.  racetrack  and  facilities.  No 
further  information  was  available. 

Directors 

R.  E.  Fasken.  chm.;  R.  M.  Armitage,  pres.;  G.  W.  Armstrong, 
sec.,  Glen  McArthur  -  Toronto;  T.  P.  Crawford;  Donald  Dinsdale; 
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Bernard  Brennan;  H.  J.  Riopelle;  Stevens  Stuart  -  Ottawa;  Dr.  J. 
S.  Findley  -  Arnprior,  Ont.;  Dr.  J.  L.  Henry  -  Kemptville,  Ont.;  Ro¬ 
land  Lariviere  -  Aylmer,  Que. 

Key  Personnel  —  R.  W.  Harris,  v-p.,  asst.  mgr.  &  cont. 

No.  of  Employees  —  Approx.  250  employed  seasonally. 

Capital  Stock 

Author.  Outstand.  Par 

Common  3,000,000  sh.  1,184,321  sh.  n.p.v. 

At  Dec.  31.  1985. 

Major  Shareholders  —  Cabernet  Properties  Ltd.  (of  which  R 
E.  Fasken  and  G.  W.  Armstrong  each  beneficially  own  50%  of  o/ 
s  com.  shs.)  hold  approx.  58%  of  o/s  shs. 

Current  Financial  Position:  As  at  Dec.  31 ,  1985,  total  assets 
amounted  to  $2,330,697  and  shldrs.  equity  $1,842,224.  Net 
operating  income  for  the  yr.  ended  Dec.  31,  1985,  was  $176,373 
or  15c  per  sh. 

R.26 

Rigelyn  Security  Systems  Inc. 

Head  Off.  —  Suite  500,  85  Albert  St.,  Ottawa,  Ont.  KIP  6A4 
Telephone  —  (613)  238-5678  Trans.  Agent  —  Canada  Trust 
Company,  Vancouver  Listed  —  RSY:  V. 

Company  —  (B.C.,  1986.)  Through  wholly  owned  subsid., 
Rigelyn  International  Inc.,  acquired  in  1986,  the  co.  designs, 
manufactures  and  markets  centrally  monitored  microprocessor 
controlled  security  systems  and  related  services  for  the 
residential,  commercial,  industrial  and  institutional  marketplace. 
The  co.'s  RGL-2000  Security  System  and  Key  Net  software  has 
also  been  designed  for  use  in  the  equine  and  exotic  cattle  mar¬ 
ketplace  The  co.  is  also  licensed  by  Control  Data  Canada  to 
market  a  patented  Short  Perimeter  Intrusion  Radar  (SPIR) 
System,  with  it's  RGL-2000.  Wholly  owned  subsid.,  Rigelyn 
Kentucky  Inc.,  markets  instalation  services  and  maintains 

Rigelyn's  security  systems  within  the  State  of  Kentucky. 

In  late  1986,  the  co.  acquired  all  o/s  shs  of  Semka  Security 
Systems,  Kentucky 

Directors 

M.  Wexler,  chm.;  G.  Scofield,  pres.;  F.  Cahill;  Joanne 
McClusky,  sec.;  Johan  Katz. 

Key  Personnel 

L.  Cooke,  v-p,  eng.;  P.  Kawchak,  v-p.  mktg;  D.Schaenfield,  v- 
p,  corp.  development;  H.  Keays,  v-p,  fin  &  admin.. 

Capital  Stock 

Author.  Outstand. 

Common  50,000,000  sh  6,533,663  sh 

•  At  April,  1987.  3,000,000  shs.  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Jan.  20,  1987,  Michael  Wexler  held 
15%,  Geoffrey  Schofield  held  1 1%  and  Ltnton  Cooke  held  1 1% 
of  o/s  com.  shs.. 

Capital  Stock  Changes  —  On  Feb.  10.  1987,  the  com.  shs. 
of  the  co  were  listed  on  the  V.S.E  and  750,000  com  shs.  were 
issued  at  $0.60  per  sh..  The  co.  also  granted  a  Greenshoe  op¬ 
tion  to  Georgia  Pacific  Securities  Corp.,  Continental  Carlisle 
Douglas  and  Davidson  Partners  Limited  for  112,000  shs.  at 
$0.51  per  sh.  At  Apr.,  1987,  the  option  had  not  been  exercised. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Rigelyn  International,  Inc.  and  it's  wholly  opwned  subsid  , 
Rigelyn  Kentucky  Ltd.;  Semka  Security  Systems. 

Current  Financial  Position  —  At  Oct  31.  1986,  the  co  had 
$305,867  in  total  assets,  including  $34,067  current.  Shldr.'s 
equity  was  $264,211,  current  liabilities  were  $28,740.  For  the 
period  Apr.  29,  1986  to  Oct.  31,  1986,  the  co.  reported  a  net 
loss  of  $156,397 

Auditors  —  Reginald  J.  LaBonte,  C.A.,  Vancouver. 

R.27 

Riley’s  DataShare  International  Ltd. 

Head  Off.  —  1223-31st  Ave  N.E.,  Calgary,  Alta  T2E  7W1 
Telephone  —  (403)  291-3370  Trans.  Agent  —  National  Trust 
Co.,  Toronto, Calgary  Listed  — RDI  T 

Company  —  (Alta  1968  amalg  ,  cont  1984)  Operates  a 
library  of  Canadian  oil  well  logs  and  supplies  log  data  in  analog, 


digital,  microfilm  and  microfiche  format  to  the  petroleum 
industry.  Also  engaged  in  building  a  database  of  digital  well  logs 
and,  through  a  joint  venture,  provides  seismic  processing 
services. 

Directors 

T  Sparks,  chm.;  D.  E.  Plewes,  pres.  &  CEO;  R.  K.  Sadler,  v-p 
&  sec.-treas.;  H.  N.  Stewart;  P.  M.  S.  Longcroft  -  Calgary. 

Key  Personnel 

N  J.  Sakires,  v-p,  well  log  div.;  M  A.  Jensen,  gen.  mgr., 
digital  div.;  A.  J  Hartland,  dir.  of  mktg.;  M.  C.  J.  Wolstoncroft, 
asst  treas.,  E.  A.  Dalgetty,  asst.  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  2,000,000  sh.  1,31 1,742  sh. 

•At  May  31,  1986;  41,500  shs.  reserved  for  employee 
stock  option  plan. 

No.  of  Employees  —  Approx.  110  in  Mar.  1987. 

Dividends  —  None  pd.  at  present  Divd.  rate  of  5V4c  per  sh. 
pd.  annually  Feb.  23,  1976  (initial)  to  May  29,  1981,  incl. 

Long  Term  Debt  —  O/s  at  May  31,  1986,  consisted  of  bank 
loans,  sales  agreement,  mtges.  and  capital  lease  oblig.  totalling 
$4,1 14,500  of  which  $559,600  was  due  within  one  year. 
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Fiscal  years  ended  May  31: 

1986 

1985 

Revenue  . 

6,476 

$000 

5,955 

Net  income,  operations 

31 

d174 

Extraordinary  items 

d426 

d881 

Net  income 

d395 

d  1,055 

Current  assets 

2,083 

2,007 

Current  liabs . 

1,569 

1,524 

Long-term  debt,  net 

6,393 

6,268 

Shareholders'  equity 

1,866 

2,261 

Cash  flow 

688 

82 

Total  assets 

316 

308 

Earnings  per  share: 

On  net  income,  oper. 

0.02 

$ 

dO.  13 

On  net  income 

dO. 30 

dO  80 

Price  Range: 

High  . 

0.55 

0.90 

Low  . 

0.30 

0.30 

Auditor  —  Peat,  Marwick,  Mitchell  &  Co.,  Calgary. 


R.28 

Rio  Algom  Limited 

Head  Off.  —  Mine  Div.:  120  Adelaide  St.  W.,  Toronto,  Ont. 
M5H  1W5.  Telephone  —  (416)  367-4000.  Steel  Div.:  Centre 
St.,  Welland,  Ont.  Trans.  Agents  —  Canada  Trust  Co.,  Toronto, 
Montreal,  Winnipeg,  Regina.  Calgary,  Vancouver  (pref.  &  com  ); 
Canadian  Imperial  Bank  of  Commerce  (New  York).  New  York 
(com.  only),  Listed  —  ROM:  A  (com.  only),  T.  M, 

Company  —  (Ont.  1960  amalg  ).  Directly  and  through 
subsids.,  engaged  in  underground  min.  and  milling  of  uranium, 
open  pit  min.  and  milling  of  copper-molybdenum,  and 
metallurgical  coal,  the  mining  of  potash,  the  manuf.  of  stainless 
and  specialty  steels,  the  marketing  through  service  centres  of 
stainless  and  specialty  steels  and  other  metal  products,  and 
mineral  explor.  in  Canada,  the  U.S  ,  South  America  &  Europe. 
Rio  Algom  also  maintains  a  research  dept,  which  operates 
laboratories  at  Elliot  Lake  and  Welland,  Ont. 

During  1986,  Highland  Valley  Copper,  a  partnership  was 
formed  by  Lornex  and  Cominco  Ltd.  The  Lornex/Cominco 
partnership  now  holds  and  operates  the  copper/ molbdenum 
mining  facilities  of  those  cos.  in  B.C.'s  Highland  Valley.  These 
facilities  incl.  the  Lornex  mine  and  large  mill  and  the  Cominco 
mill  and  large  and  higher-grade  orebody.  Highland  Valley 
Copper  has  initiated  an  $83,000,000  program  to  integrate  and 
maximize  productivity  of  these  facilities 

On  Jan.  31,  1986,  co.  acquired  an  87.8%  int.  in  Potash 
Company  of  America  Inc.  (which  see),  a  major  cdn.  producer 
of  potash  for  use  in  fertilizers. 
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On  Jan.  23.  1987,  Potash  Co.  of  America  Inc.  announced  that 
it  would  halt  mining  oper.  at  its  Saskatoon, Sask.  mine  due  to  a 
signifigant  incr.  in  water  inflow  rate  at  the  mine;  the  mine  ceased 
production  effective  Feb.  4,  1987.  Studies  are  underway  to 
determine  the  most  economic  method  of  redeveloping  the 
Saskatoon  mine  for  production. 

On  July  1,  1986,  co.  acquired  AL  Tech  Specialty  Steel 
Corp..  a  leading  U.S.  manufacturer  of  specialty  steel  products, 
for  $500,000  cash.  AL  Tech,  which  has  two  facilities  in  New 
York  state,  will  consolidate  its  primary  steel  production  with  that 
of  the  co's.  Welland  facility,  resulting  in  a  lower  production  cost. 
The  consolidation  is  expected  to  be  completed  by  the  end  of 
1987. 


In  Dec.,  1986  the  East  Kemptville  tin  mine  was  conveyed  to 
the  project's  lenders,  as  per  loan  agreement.  The  decision, 
made  because  of  poor  outlook  for  tin  prices,  resulted  in  a  after 
tax  writeoff  of  $19.7  million. 


Operations 

Uranium  Mining  Operations  —  Mining  conducted  in  Elliot 
Lake-Algoma  area,  Ont.,  since  1955  by  predecessor  cos.,  and 
since  1960  by  Rio  Algom,  through  the  Quirke,  Panel  and 
Stanleigh  mines.  Originally  7  plants  with  total  capacity  of  20,300 
tons  daily  in  operation.  In  1980  the  Algom-Quirke  7,000-ton  mill 
was  brought  into  operation,  serving  the  producing  New  Quirke 
mine  and  rehabilitated  Panel  3,300-ton  mine  and  mill.  The 
Stanleigh  mine  and  5,000  tpd.  mill  were  rehabil.  under  agree, 
with  Ontario  Hydro  which  advanced  $321,898,000  to  Dec.  31, 
1986.  At  Dec.  31,  1986,  contracts  were  held  to  deliver 
approximately  40,000,000  lbs.  of  uranium  oxide  from  the  Quirke, 
Panel  and  Stanleigh  mines  between  1987  and  1995,  and  a 
further  57,000,000  lbs.  from  the  Stanleigh  mine  thereafter- 
Cost  reduction  and  efficiency  improvement  programs  at  the 
Elliot  Lake  facilities  in  1986,  resulted  in  a  3.6%  increase  in  tons 
produced  per  manshift,  a  signifigant  reduction  in  expensive 
reagents  used  in  the  uranium  recovery  process  at  the  Quirke  mill 
and  reduction  in  energy  costs  as  expensive  fuels  were  replaced 
by  safe,  dependable  natural  gas. 

Further  cost  reductions  are  anticipated  in  1987  through  the 
completion  of  a  new  underground  conveyor  system  at  the  Quirke 
mine,  and  improved  recovery  methods  at  the  Quirke  and  Panel 


mines. 

Wholly-owned  Rio  Algom  Mining  Corporation  owns  and 
operates  Lisbon  uranium  mine  near  Moab,  Utah,  equipped  with 
700  tpd  mill.  Production  from  1972-81  when  contract  expired 
totalled  10,400,000  lbs.  U3Oe.  Co.  has  a  1983-86  production 
contract.  The  mill  operated  close  to  capacity  in  1986,  by 
purchasing  ore  from  other  sources.  Mine  output  for  1986  was 
913,000. 

Steel  Division  —  Co  is  only  fully  integrated  producer  of 
stainless  and  specialty  steels.  Following  restructuring  in  July  of 
1985,  prod,  is  through  Welland  based  Atlas  Specialty  Steel, 
which  has  a  present  capacity  of  approx.  150,000  finished  tons, 
and  through  Tracy,  Que  based  Atlas  Stainless  Steel,  which 
has  a  capacity  of  approx.  54,000  finished  tons. 

Marketing  —  Metal  distribution  of  steels  and  alloy  products 
is  carried  on  by  Atlas  Alloys  through  metal  service  centres  in 
Canada  and  the  U.S.,  Australia  and  Mexico;  and  Vincent  Metals 
through  metal  service  centres  in  the  U.S. 

Uranium  Production  and  Deliveries  —  Tons  milled, 
production  and  deliveries  from  the  Elliot  Lake  operations  have 
been  as  follows  in  recent  years: 

Uranium  Oxide 


Tons 

Output  Deliveries 

Fiscal 

milled 

lbs.  lbs. 

Year 

000 's 

000' s  000 's 

1982 

3,410 

6,620  6,270 

1983  . 

3,400 

6,400  6,500 

1984 

4,300 

7,600  6,300 

1985 

4,300 

7,400  6,200 

1986 

4,100 

7,300  7,000 

Steel  Production 

—  Output  from  the  Atlas  Steels  operations 

in  recent  years  has  been  as  follows: 

Year 

Tons  Year 

Tons 

1979  . 

193,000  1983  . 

144,000 

1980  . 

180,000  1984 

188,000 

1981  . 

212,000  1985 

.  179,000 

1982  . 

133,000  1986 

.  225,000 

Exploration  —  Explor.  activities  are  carried  out  through 
co.  and  subsids.  in  Canada,  U.S.,  South  America  and  Europe 


Explor.  expends,  in  1986  were  $5,100,000  compared  with 
$1 1,200,000  in  1985. 

Co.  was  investigating  five  properties  in  Canada  and  one  in 
Chile  at  the  end  of  1986. 

Underground  exploration  is  being  carried  on  at  the  Aylwin 
Creek  gold-copper  deposit  in  southeastern  B  C.,  in  which  the 
company  retains  a  12%  interest. 

Exploration  was  discontinued,  and  the  cos.  option  allowed  to 
lapse  in  June  1986,  on  the  La  Parilla  open  pit  tunsten-tin  mine  in 
Spain. 

No.  of  Employees  —  8,068  at  Dec.  31,  1986. 

Directors 

G.  R.  Albino,  chm.  &  CEO;  R.  W.  Ballmer,  pres.  &  COO;  R.  S. 
Hurlbut;  J.  T.  Black;  G.  C.  Gray;  A.  F.  Earle;  J.  K.  Reynolds  -  To¬ 
ronto;  D.  S.  R.  Leighton  -  London,  Ontario;  J.  D  Taylor  -  South 
Carolina;  R.  J.  Turner  -  San  Francisco,  Calif.;  J.  D.  Birken;  Sir 
Alistair  Frame  -  London,  Eng. 

Key  Personnel 

S.  B.  Kerr,  sr.  v-p  fin.  and  corp.  relations;  R.  G.  Connochie,  v-p, 
corp.  devel,;  J.  G.  Littlejohn,  v-p,  gen.  counsel;  A.  F.  Lowell,  v-p, 
minerals  mktg.;  A.  C.  Turner,  v-p  &  sec.;  J.  D.  French,  v-p  &  cont.; 
P.  A,  Carloss.  v-p,  gen.  mgr.,  Elliot  Lake  opers.;  A.  V.  Orr,  v-p,  K. 
Collyer,  v-p,  metals  dist.;  G.  Feucht,  v-p  &  gen.  mgr.,  Atlas  Spe¬ 
cialty  Steels;  J.  G.  Hood,  v-p  &  treas.,  W.  L.  Pollock,  v-p  &  gen. 


mgr.  Atlas  Stainless  Steels. 

Capital  Stock 

Author.  Outstand. 

1st  Pfce.  419,166  sh. 

Ser.  A  69,166  sh. 

2nd  Pfce.  22,212,350  sh. 

Ser.  A  6,042,849  sh. 

Common  unlimited  42,639,860  sh. 

•  At  Dec.  31 ,  1986. 

First  Pref.,  $5.80  Ser.  A  —  Entitled  to  $5.80  p.a.  cum.  from 
Apr.  13.  1966.  Redeem,  at  105%  to  and  incl.  Apr.  1,  1970;  there¬ 
after  at  104V4  to  and  incl.  Apr.  1,  1974;  thereafter  at  103%  to 
and  incl.  Apr.  1,  1978;  thereafter  at  102  to  and  incl,  Apr.  1,  1982; 
thereafter  at  101 .  Retirement  fund  of  $300,000  p.a.  started  Apr. 
1,  1969,  for  cancellation  of  pref.  shs.  Non-voting  unless  6 
quarterly  divds.  in  arrears,  then  1  vote  per  sh. 

Second  Pfce.,  Ser.  A  —  Entitled  to  cum.  pref.  divd.  of  42.5c 


p.a.  pay.  s. a.  Not  redeem,  priorto  Jan.  1,  1982  after  which  prem. 
of  2%  pay.  to  and  incl.  Jan.  1.  1983;  prem.  reducing  by  0.5%  p.a. 
to  Jan.  1,  1986;  thereafter  at  par.  Retirement  fund  of  5%  of  par 
value  of  o/s  shs.  p.a.  starting  in  1980.  Non-voting  unless  3  divd. 
paymts.  in  arrears,  when  entitled  to  1  vote  per  sh.  and  elect  2 
dir.  as  a  class. 

Major  Shareholder  —  The  Rio  Tinto-Zinc  Corp.  of  London, 
Eng.,  controls  52.78%  of  co.'s  o/s  common  shs. 

Dividends  —  First  Pfce.  Ser.  A  —  $5.80  per  sh  p.a.  pd.  reg¬ 
ularly  quarterly.  Second  Pfce.,  Ser.  A  —  Initial  divd.  of  15.95c 
pd.  June  15,  1980;  reg.  s.a.  divds.  of  21  Vic  pd.  since  June  and 
Dec.  15.  Com.  —  Indicated  rate  is  65c  per  sh.  p.a.  estab.  with 
32.5c  per  sh.  pd.  June  2,  1986.  Prev.,  rate  of  60c  per  sh.  p.a.  es¬ 
tab.  with  30c  per  sh.  pd.  May  31,  1985.  Divds.  pd  in  recent  yrs. 


as  follows: 

1973 

.  0.70 

1977  . 

.  1.08 

1978  . 

...  $1.29 

1979-82  . 

.  ....  1.50 

1983  eO^S+BO-ZS 

1984  0.55 

1985  0.60 

1986  0.65 


•  Before  (■  after)  3-for- 1  stock  split. 


Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $348,976,000,  incl.  $10,035,000  due 
currently.  Details  are  as  follows: 

11'/!%  S.F.  Debentures,  Series  B  —  Dated  July  16,  1975; 
due  July  15.  1995.  Author.,  &  iss.  $50,000,000;  o/s  at  Dec.  31, 
1986,  $29,169,000. 

Redeem,  at  111.5  to  July  15,  1976;  thereafter  prem.  deer. 
0.65%  p.a.  to  July  15,  1993;  thereafter  at  par  to  maturity.  For  s.f. 
purposes,  redeem,  at  par.  Non-redeem.  prior  to  July  15,  1990. 
for  refunding  at  below  11)4%  int.  p.a.  Annual  s.f.  to  retire 
$2,500,000  each  July  15.  1981-94  incl.  Optional  s.f.  to  retire  up 
to  an  additional  $500,000  p.a.  July  15.  1981-94,  inclusive. 

Trustee  —  Canada  Trust  Co. 

Other  Debt  —  $16,157,000  in  bank  loans  of  Lornex  Mining 
Corporation  Ltd.  for  Bullmoose  project,  carrying  ave.  interest 
rates  of  9.6%  on  recourse  loans  and  10.2%  on  limited  recourse 
loans;  repay,  in  installments  from  July,  1987  through  July,  1992 
on  recourse  loans  and  from  July,  1987  through  Jan.  1995  on  lim- 
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ited  recourse  loans;  $32,356,000  in  housing  loans  and  mtges., 
repay,  at  interest  rates  of  8 %%  to  13 Tfe%;  $80,000,000  of 
Potash  Company  of  America,  carrying  average  interest  rates  of 
9  4%  on  recourse  loans,  and  10.1%  on  limited  recourse  loans; 
$8,239,000  note  pay.  for  AL  Tech;  and  limited  recourse  long¬ 
term  debt  of  $196,822,000  for  Bullmoose  bank  loans  and 
mortgages. 

Long-term  debt  repayment  requirements  (after  pre-payments) 
over  the  next  5  years  are  as  follows:  $13,800,000  in  1987; 
$27,700,000  in  1988;  $28,700,000  in  1989;  and  $32,800,000  in 
1990;  and  $33,200,000  in  1991. 

Major  Subsidiaries 

Lornex  Mining  Corporation  Ltd.  —  68.1%  owned 

Potash  Company  of  America,  Inc.  —  87.8%  owned  (which 
see).  Acquired  effective  Jan. 31,  1986;  co.  is  a  major  Cdn. 
producer  of  potash  for  use  in  fertilizers 

Rio  Algom  Exploration  Inc.  —  Wholly  owned  Reocanex 
carries  out  co.’s  explor.  activities  in  Canada  from  offices  in 
Toronto,  Vancouver,  Montreal,  and  Fredricton,  N.B.,  and  U  S. 
oper.  from  Denver,  Colo.,  and  Reno,  Nev. 

Aceromex-Atlas  S.A.  —  Wholly-owned  sales  and  servicing 
organization,  located  in  Mexico  City,  serving  Mexico  and  Latin 
America. 

Al  Tech  Specialty  Steel  Corporation  —  Wholly  owned 
Acquired  effective  July  1,  1986,  leading  producer  of  specialty 
steel  products  in  the  U  S. 

Rio  Algom  Mining  Corp.  —  Wilmington,  Del.  Wholly  owned. 
Operates  Lisbon  uranium  property  near  Moab,  Utah.  In  1981, 
existing  contracts  expired  and  in  view  of  depressed  states  of 
uranium  mkts.,  prod,  reduced  to  approx.  50%  of  previous  rates. 
Custom  contracts  has  enabled  the  co.  to  operate  the  mill  at  rel¬ 
atively  high  rates  since  1982. 

Rio  Algom  Exploration  Inc.  —  Wholly  owned,  Denver,  Colo. 

Atlas  Alloys  Division  —  Valley  View,  Ohio.  Wholly  owned; 
represents  Rio  Algom  in  the  U  S.  Co.  has  service  centres  in  Val¬ 
ley  View,  Ohio,  Detroit,  Mich.,  Rockford  and  Chicago,  III.  and 
Rochester,  N  Y. 

Vincent  Metals  Division  —  Wholly  owned,  acquired  in  1984 
Operates  10  metal  service  centres  in  the  U.S. 

Compania  Minera  Cerro  Colorado  S.A.  —  Santiago,  Chile; 
explor.  co. 

Rioibex  S.A.  —  Madrid,  Spain;  explor.  co. 

Rio  Algom  International  Inc.  (Chile)  —  Santiago,  Chile; 
explor.  co. 

Other  Wholly-Owned  Steel  Subsidiaries  —  Atlas  Steels 
(Australia)  Pty.  Ltd.;  Atlas  Specialty  Steels;  Atlas  Stainless 
Steels. 

Other  Interests  —  Co.  also  has  41%  int.  in  Eagle  Rock  Iron 
Mines  Ltd.;  601,003  shs.  Mobrun  Copper  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 - — - 

Revenue  . 

1,357,915 

1,226,924 

Deprec.  &  amort.,  etc . 

68,880 

70,452 

Interest  charges 

55,139 

31,713 

Income  tax  provision  . 

38,573 

39,800 

Net  income,  operations 

89,883 

88,348 

Extraordinary  items  . 

19,701 

Net  income 

70,182 

88,348 

Cash  &  equivalent 

257.107 

208,378 

Inventories 

573,790 

503,773 

Mining  props  &  expenses 

31 1,129 

193,826 

Fixed  assets,  net 

676,337 

650,758 

Total  assets 

2,034,146 

1,833,663 

Current  liabilities  . 

291.162 

246,940 

Long-term  debt,  net 

348,976 

283,420 

Shareholders'  equity 

695,415 

661,662 

Working  capital 

714,179 

59 1 .089 

Cash  flow . 

161,81  1 

198,178 

Earnings  per  share 

$  - 

On  net  income,  oper . 

2.04 

2.00 

On  net  income 

1.58 

2.00 

Price  Range:  Common 

High 

28.00 

25.50 

Low 

19.00 

19.38 

Auditors  —  Coopers  &  Lybrand,  C.A.,  Toronto 

R.29 

The  H.  A.  Roberts  Group  Ltd. 

Head  Off.  —  600,  2045  Broad  St.,  Regina,  Sask.  S4P  1Y4. 
Telephone  —  (306)  525-8371  Exec.  Off.  —  880,  1500  West 
Georgia,  Vancouver,  B  C. 

Company  —  (Sask.  197 1  amalg  ).  Operated  as  a  real  estate 
development  co.  and  manages  an  investment  portfolio  in 
Western  Canada  In  May.  1986,  co.  placed  in  receivership. 

Directors 

W.  J  Bronstein,  pres  ;  C.  C.  Vanee,  v-p  -  Vancouver;  K.  P. 
Boyle,  v-p;  E  L  Fluter,  treas.;  L.  A.  Kyle,  sec.;  Ben  Bookhalter  - 
Regina. 

Capital  Stock 

Author  Outstand. 

Common  3,000,000  sh.  1,786,691  sh. 

Long-Term  Debt  —  As  at  Sept  30,  1984,  co.  had  o/s 
$13,441,000  1st  mtge.  loans  with  avg.  int.  at  10.36%,  maturing 
to  2025;  and  $1,672,000  sec.  debs,  with  int.  at  18.5%.  due  to 
1985;  and  $6,217,000  in  bank  loans  at  prime  plus  1%. 
Subsequent  to  year  end,  the  bank  notes  were  conv.  mtges.  at 
12.75%  due  1999. 

18'/j%  Secured  Deb.  Series  B  —  Due  Sept  15,  1985.  O/s 
Sept.  30,  1984,  $918,000 

S.F  to  retire  $49,900  in  ea  yr.  1983  and  1984,  5%  of  the  amt. 
o/s  Sept  16,  1982. 

1814%  Secured  Deb.  Series  C  —  Due  Sept  14,  1985.  O/s 
Sept.  30,  1984,  $754,000. 

Subsidiaries  —  United  Western  Supply  Ltd.;  College 
Properties  Ltd.;  1198  West  Pender  Investments  Ltd..  Remci 
Services  Ltd. 

Current  Financial  Information  —  No  current  financial 
information  available. 

R.30 

Robin  Hood  Multifoods  Inc. 

Exec.  Off.  —  243  Consumers  Rd.,  Willowdale,  Ont.  M2J 
4W8.  Telephone  —  (416)  496-1515. 

Company  —  (Can.  1912;  continuance  1979).  Directly  and 
through  subsids.,  processes  and  markets  dry  grocery,  pickle, 
industrial  and  agricultural  food  products,  and  specialty  meats 
for  domestic  and  export  markets.  Co  also  operates  Pizza 
Delight  and  Pizza  Patio  restaurants  in  Ontario  as  well  as  Mr.  Do¬ 
nut  shops  throughout  Canada.  Brand  names:  Robin  Hood,  Old 
Mill,  Brodie.  Kretschmer,  Bick's.  Rose  Brand,  Woodman’s. 
Coorsh,  Robin-O,  Supersweet,  Pizza  Delight,  Pizza  Patio,  and 
Mister  Donut. 

Processing  plants  include  following:  Flour  Mills  —  Montreal. 
Que. .Port  Colborne.  Ont.,  and  Saskatoon,  Sask.;  Glassgoods 

—  Dunnville  and  Scarborough.  Ont ;  Consumer  mixes  — 
Montreal;  Industrial  mixes  —  Toronto  and  Saskatoon;  Frozen 
bake-off  —  St.  Hubert,  Que.;  Specialty  meats  and  deli  products 

—  Montreal  and  L'Acadie,  Que..  Poultry  meat  —  Dundas  and 
Niagara  Falls,  Ont.;  Eggs  &  chicks  —  Stratford,  Ont.;  Formula 
feeds  —  Milton  and  Stratford,  Ont.,  and  St.  John's,  Nftd. 

In  Nov  ,  1986,  the  co.  purch.  all  issued  and  o/s  shs.  of  Staf¬ 
ford  Foods,  Limited  for  a  cash  and  debt  consideration  of 
$10,896,000 

No.  of  Employees  —  Approx.  2,000  at  Feb.  27,  1987. 

Directors 

L.  R.  Brown,  pres.  &  CEO;  J.  McMillan,  v-p,  fin.;  A.  H.  Vis,  exec, 
v-p  -  Toronto;  A.  Gillet;  R  M  Howard  -  Minneapolis,  Minn. 

Key  Personnel 

M  W  O'Connor,  v-p  &  technical  dir.;  K.  R.  Brundtland,  v-p  & 
gen.  mgr  ,  consumer  prods.;  G.  Mercer,  v-p  &  gen.  mgr., 
industrial  foods;  B  Sarrazin,  v-p,  human  resources;  E.  Short,  v-p 
&  gen.  mgr.,  agriproducts;  A.  C.  Turner,  sec. -treas. 

Capital  Stock* 

Author.  Outstand. 

Common  6,000  sh.  1,000  sh. 

•  At  Feb.  28,  1987. 

Major  Shareholder  —  All  o/s  shs  held  by  International 
Multifoods  Corp.  of  Minneapolis,  Minn. 

Long-Term  Debt 

—  O/s  at  Feb.  28,  1987,  $10,826,000,  incl  $1,055,000  due  in  1 
yr.  Consists  of  $9,750,000  in  1 1  !4%  sinking  fund  debentures  due 
in  varying  amounts  in  fiscal  years  1 989  through  1 992  and  2 1 ,000 
in  other  debt. 
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Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Multifoods  Inc.;  Multifoods  Sales  Inc.;  Robin  Hood  Inc.; 
Mr.  Donut  of  Canada  Inc.;  Mr.  Donut  Shops  Inc.;  Stafford 
Foods  Limited. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Feb.  28: 

1986 

1985 

$000 - 

Revenue  . 

399,366 

374,071 

Net  income  . 

13,269 

15,771 

Long-term  debt,  net  . 

9,771 

10,826 

Shareholders’  equity  . 

88,022 

81,823 

Cash  flow,  operations 

15,940 

10,610 

Total  assets  . 

149,583 

134,218 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co.,  C 

A.s,  Toronto. 

R.31 

Robin  International  Inc. 


Head  Off.  —  55  Louvin  St.  W.,  Montreal,  Que.,  H2N  1A4. 
Telephone  —  (514)  382-5800  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal,  Toronto.  Listed  -  ROB  T,  M. 

Company  —  (Canada  1980).  Designs,  mgfrs.  and  imports  a 
broad  variety  of  children's  outerware  and  sportswear  for 
specialty  boutiques,  department  stores  and  mass  merchandis¬ 
ers,  principally  in  Canada  and  in  the  US. 

Originally  incorporated  in  1946  as  a  mfgr.  of  ski  jackets, 
continuance  Oct.  1980,  and  a  Certificate  of  Amendment  was  iss. 
to  the  co.  on  July  24.  1986  changing  the  co.'s  name  from  Robin 
Sportswear  Ltd.  to  its  present  form.  Initial  public  offering  in 
Sept  1986  of  2,000,000  com.  shs.  at  $5.50  per  sh. 

No.  of  Employees  —  263  at  July  1 1,  1986. 

Directors 

N.  Latsky,  chm.  &  CEO  -  Montreal;  S.  Hershon,  Pres.  &  COO 
-  Hampstead,  Que.;  J.  Chadakhtzian,  v-p,  fin.;  M.  Wilk,  v-p  -  Dol- 
lard-des-Ormeaux,  Que.;  M.  Pascal,  v-p  -  Cote-St.-Luc,  Que.;  D. 
Pascal,  sec.  -  Hampstead,  Que.;  J.  Gauthier  -  Westmount,  Que. 

Capital  Stock 

Author.  Outstand. 

Pref.  Cl.  A  unlimited  nil 

Pref.  Cl  B  unlimited  2,500,000  sh. 

Common  unlimited  10,400.000  sh 

Pfce.  Cl.  A  &  Cl.  B  —  Iss.  in  series,  non-voting,  Cl.  A  rank 
prior  to  the  cl.  B  shs.  and  the  Cl.  B  shs.  rank  prior  to  the  com. 
shs. 

Reserved  shs  —  520,000  com.  shs.  for  stock  option  plan. 
Major  Shareholder  —  N.  Latsky  Holdings  Inc  holds  40.0%; 
Sheldon  Hershon  Holdings  Inc.  holds  21.8%;  and  Mark  Wilk 
Holdings  Inc.  holds  10.9%  of  the  o/s  com.  shs. 

Wholly  Owned  Subsidiaries 

Robin  Outerwear  of  Canada  Ltd.,  US.  distributor  of 
children's  outerwear;  Charell  Inc.,  mfgr.  of  children's  outerwear; 
Sandpiper  Sportswear  Inc.,  importer  &  mfgr.  of  children's 
sportswear. 

Current  Financial  Position  —  For  the  fiscal  year  ended  Nov. 
30,  1986  the  co.  reported  unaudited  results  of  $37,302,000  in 
sales  and  net  income  of  $3,058,000  or  $0.35  per  sh. 

Price  Range 

1986  1985 

Common:  $ 

High  .  5.38 

Low  .  4-CX1 

Auditors  —  Zittrer,  Siblin,  Stein,  Levine,  C.A.'s,  Westmount, 
Que. 


R.32 


Robinson,  Little  &  Company,  Limited 

Trustee  in  Bankruptcy  —  Michael  Evans,  c/o  Clarkson  Co.. 
17th  Floor,  1  Lakeview  Sq..  Winnipeg,  Man.  R3C  1K8. 
Telephone  —  (204)  947-6519. 

Company  —  (Can.  1913;  continuance  1979).  Declared 
bankrupt  Jan.  2,  1985  and  placed  into  receivership  on  Mar.  19, 
1985.  At  June  10,  1986,  all  assets  had  been  sold  and  the  se¬ 
cured  and  pref.  creditors  pd.  in  full  Unsecured  creditors 
received  a  divd.  of  10c  on  the  dollar  in  Dec.  1985  and  another 
divd.  was  expected  in  late  1986  No  distribution  was  expected 
to  be  made  to  shareholders. 


R.33 

Rockwell  International  Corporation 

Corp.  Off.  —  600  Grant  St.,  Pittsburgh,  Pa.  15219. 
Telephone  —  (412)  565-2000.  Trans.  Agent  —  Canada  — 
Royal  Trust  Co.,  Toronto  Listed  —  ROK:  T,  N,  P,  B.  PBW,  MW 
(com  );  N,  B  (Ser.  A  pref  );  N  (Ser.  B  pref,  debents.  &  notes). 

Company  —  (Del.  1928).  Co.  is  organized  into  the 
aerospace,  electronics,  automotive,  and  general  industries 
groups,  and  engages  in  fields  relating  to  aircraft  and  space 
projects,  automotive  industry,  avionics  and  telecommunication 
systems,  printing  presses,  flow-control  and  flow-measurement 
equipment,  power  tools,  textile  machinery,  etc.  Principal  plants 
are  in  the  U.S.  Trademarks  include:  Auto-Adjust,  ARL,  Collins. 
Commander,  Draper,  Dynamic  Balance,  Goss,  Galaxy, 
Hypresphere,  Metroliner,  Hills-McCanna,  LRM,  McCanna  500, 
Micro  Line,  Nordstrom,  Powerjet,  Pro  Line,  Rimoldi,  Rocketdyne, 
Rockwell,  Sabreliner,  SQHP,  Tripmaster. 

In  Oct.,  1986,  the  co.  purch.  all  of  the  issued  and  o/s  shs.  of 
Electronics  Corporation  of  America  for  approx.  $100,000,000 
cash. 

On  March  11.  1987,  Rockwell  International  of  Canada,  a  co. 
subsid.,  was  awarded  major  telecommunications  contracts  to 
provide  fibre  optic  electronics  for  use  in  a  portion  of  the  7,000 
km.  transcontinental  fibre  optic  network  being  constructed  by 
Telecom  Canada.  Initial  orders  exceed  $5,000,000. 

No.  of  Employees  —  121,194  at  Sept.  30,  1986. 

Directors 

Robert  Anderson,  chm.  &  CEO;  D.  R.  Beall,  pres.  &  COO;  R.  A. 
DePalma,  sr.  v-p,  fin.  &  plan.  &  CFO;  R.  C.  Duke;  F  L.  Hartley;  J. 

C.  La  Force  Jr.;  B.  M.  Rockwell;  H.  Drake;  R.  E.  Seymour;  R.  D. 
Siragusa,  Jr.,  W.  S.  Sneath;  J.  F.  Toot,  Jr.;  R  M.  Bressler;  J.  T. 
Wilson. 

Key  Personnel 

K.  M.  Black;  J.  A.  Earley;  Bastion  Hello;  A.  P.  Ronan;  G.  W. 
Jeffs;  S.  F.  lacobellis;  Robert  H.  Murphy;  v-p’s;  R.  W.  Foxen; 
Sam  Petok;  R.  L.  Cattoi;  sr.  v-p's;  R.  A.  dePalma,  sr.  v-p  &  CFO; 

D.  J.  Yockey,  sr.  v-p  &  advisor  to  pres.  &  COO.;  J.  J.  Roscia,  sr. 
v-p  &  asst  to  chm  &  CEO;  C.  H.  Harff;  sr.  v-p,  gr.  counsel  &  sec.; 
L.  H.  Cramer,  treas.;  L.  J.  Komatz,  cont.;  C.  C.  Stoops,  gen.  tax 
counsel,  W.  A.  Sante,  II,  gen.  auditor. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Pref. 

12,000,000  sh. 

n.p.v. 

Ser.  A 

68,827  sh. 

Ser.  B 

209,963  sh. 

Common 

•400,000,000  sh. 

155,272,024  sh. 

$1 

•  At  Sept.  30,  1986;  excluding  shs.  held  in  treasury. 

Series  A  —  Entitled  to  $4.75  p.a.  cum.  Redeem,  after  June 
30,  1972  at  104.75;  thereafter  price  declining  to  100  after  June 
30,  1982.  Each  pref  sh.  is  convertible  into  9.8985  com.  shs. 

Series  B  —  Entitled  to  $1.35  p.a.  cum  Redeemable  after 
June  30,  1976,  at  $38  per  sh.;  decreasing  annually  to  $36  per 
sh.  after  June  30,  1981  Each  pref.  sh.  is  convertible  into  3.6 
com.  shs. 

Capital  Stock  Changes  —  In  early  1987,  the  co.  increased 
the  authorized  com.  sh.  capital  to  600,000,000  shs.  and 
authorized  themselves  to  issue  200,000,000  sh.  of  Cl.  A  com. 
shs.. 

On  Feb.  11,  1987,  the  co.  declared  a  stock  dvd.  of  1  sh.  of 
Rockwell’s  new  Cl.  A  com.  shs.  for  each  sh.  of  the  co.'s  com. 
stock  currently  o/s.  The  stock  dvd.  has  the  same  effect  as  a  2- 
for-1  stock  split. 

During  1986,  the  co.  purch.  6,217,900  com.  shs.  in  open 
market  and  private  transactions. 

Dividends  —  Series  A  Pref.  —  $4  75  (U.S.)  p.a.  cum  pay. 
Jan  ,  April,  July,  Oct.  1 .  Initial  $1 . 1875  pd.  Oct.  1,  1967;  regularly 
quarterly  since.  Series  B  Pref.  —  $1.35  (U.S.)  p.a.  payable 
same  dates  as  $4.75  pref.  Initial  334ic  pd.  Oct.  1.  1969, 
regularly  quarterly  since.  Common  —  Present  rate,  US$1.32 
per  sh.  p.a.  estab.  with  quarterly  pay.  of  16.5c  per  sh.  on  each 
cl.  A  and  com.  sh.  on  March  9.  1987.  Prev.  rate.  US$1.16  per  sh. 
p.a.  pd  quarterly,  (adjusted  for  effective  2-for-1  split  in  Apr., 
1987) 

Stock  divd.  —  One  com.  sh.  for  each  com.  sh.  held  pd  April 
13,  1987  Recent  com.  divds.  as  follows: 

1984  . $0.94  1986  . $1.16 

1985  .  1.06  1987  .  1.32 

Adjusted  throughout  for  stk.  dvd.  on  Apr.  13,  1987. 
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Long-Term  Debt 

At  Sept.  30,  1986  l-t  debt  totaled  $660, 900, 000. (includes 
current  portion). 


1986 

1985 

$000 - 

10%%  notes  payable  . 

300,000 

300,000 

9%%  notes  payable  . 

200,000 

200,000 

11.292%  loan  . 

40,900 

31,600 

9%%  S.F.  debentures  . 

28,700 

31,200 

Var.  rate  note  . 

20,100 

21,600 

8.9%  notes  . 

68,000 

Other  . 

71,200 

82,900 

660,900 

735,300 

Less:  due  1  yr . 

33,500 

87,800 

627,400 

647,500 

10%%  notes  —  Payable  in  1992 

9%%  notes  —  Payable  in  1990 

11.929%  note  —  Italian  lire  obligation  of  Rockwell  CVC 
S.p.A.;  payable  through  1994. 

Variable  rate  loan  —  Italian  lire  obligation  of  Rockwell  CVC 
S.p.A;  payable  through  1996.  Interest  adjusted  semi-annually, 
was  11.5%  at  Sept.  30,  1986. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Rockwell  International  of  Canada;  Rockwell  International 
Credit  Corp.,  Rockwell  CVC  S.p.A  (60%  int.);  Allen-Bradley 
Co.;  Electronics  Corporation  of  America. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Major  Shareholder  —  Rockwell  International  Finance 
Corporation,  wholly-owned  by  Rockwell  International  Corp., 
holds  all  the  o/s  shs. 

Long-Term  Debt 

At  Sep.  30,  1986  l-t  debt  totaled  $968,000 

1986  1985 

-  $000  - 

Non-int.  loans  1,868  1,720 

Less:  due  1  yr .  900 _ ™ 

968  1,720 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

RAB  Inc.;  Alan  Bradley  Canada  Limited;  RISS  Holdings 
Limited  which  has  a  60%  participation  in  net  inc.  of  Rockwell 
International  Suspensions  Systems  Company;  Dynapro 
Systems  Inc.  (50%) 

Divisions 

Body  Components  div. .  P  O  Box  900,  345  Ecclestone  Dr., 
Bracebridge,  Ont.  POB  ICO;  Suspension  components  div.,  105 
St.  George  St.,  Chatham,  Ont.  N7M  5M3,  150  Steeles  Ave., 
Milton,  Ont.  L9T  2X9  and  18  rue  Richelieu,  C.P  430,  lacolle, 
Que.  JOJ  1  JO;  Brake  &  Trailer  Axle  div.,  P.O.  Box  250,  Highway 
No.  2,  Tilbury,  Ont  NOP  2L0;  Collins  Canada  div.,  150  Bartley 
Dr..  Toronto,  Ont.  M4A  1C7;  Measurement  &  Flow  Control  div., 
P.O.  Box  8400,  214  Bayview  Dr..  Barrie,  Ont.  L4M  5N2;  Miehle 
div.,  1895  Leslie  St.,  Don  Mills,  Ont.  M3B  2M3;  Wescom 
Canada  div.,  45  Sinclair  Ave.,  Georgetown,  Ont.  L7G  4X4; 
Service  Parts  div.,  7621  Bath  Rd.,  Mississauga,  Ont.,  L4T  3T1; 
Allen-Bradley  Canada  Limited.  135  Dundas  St.,  P  O  Box  700, 
Cambridge,  Ont.,  N1R  5X1. 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000 - 

FINANCIAL  STATISTICS 

Revenue  . 

Net  income  . 

12,368,500 
61  1,200 

11,436,100 

595,300 

Fiscal  years  ended  Sep.  30: 

1986 

1985 

$000 - 

Long-term  debt,  net  . 

627,400 

647,500 

Revenue 

520,320 

453,113 

Shareholders'  equity  . 

3,162,100 

2,948,300 

Net  income,  operations 

46,118 

48,456 

Cash  flow,  operations  . 

1 ,385,500 

1,865,200 

Extraordinary  items 

12,054 

.... 

Total  assets  . 

7,703,400 

7,332,800 

Net  income 

Current  assets  . 

58,172 

196,178 

48,456 

256,179 

Earnings  per  common  share: 

— 

$  - 

Current  liabilities  . 

Long-term  debt,  net 

59,409 

968 

183,694 

1,720 

On  net  income  . 

4.12 

4.00 

Shareholders’  equity  . 

224,324 

166,152 

Auditor  —  Deloitte,  Haskins, 

Sells,  C.A.s,  Pittsburgh,  PA. 

Cash  flow,  operations 

Total  assets  . 

54,120 

299,722 

61,505 

363,537 

R.34  Auditors  —  Deloitte.  Haskins  &  Sells,  C.A.s,  Toronto. 


Rockwell  International  of  Canada  Ltd. 

Head  Off.  —  P  O.  Box  278,  Station  O,  150  Bartley  Dr  , 
Toronto,  Ont  M4A  2N3.  Telephone  —  (416)  757-1101. 

Company  —  (Can.  1 979  continuance)  Engaged  principally  in 
the  manufacture  of  parts  for  the  automotive  industry. 
Manufactures  and/or  assembles  at  various  plants  in  Canada 
automotive  brake  systems  and  axles;  automotive,  railroad  and 
industrial  springs;  mechanical  devices;  stamped  automotive 
parts  and  equipment;  clamps  and  couplings;  flow  measurement 
and  control  equipment;  printing  machinery  and  related  products; 
commercial,  military  and  maritime  communication  systems,  and 
telecommunications  equipment.  Brand  names:  Rockwell, 
Stopmaster,  Cam-Master,  Nordstrom,  Polyvalve,  Equiwedge, 
Collins,  Miehle,  Allen-Bradley,  Auto-Adjust,  TouchRead, 
Wescom,. 

No.  of  Employees  —  2,500  in  Sept.  1986 

Directors 

R.  A.  Kingston,  chm.;  A.  R.  Neilson;  J.  D.  Allan  -  Toronto;  R.  W. 
Foxen,  pres  -  Pittsburgh,  Pa.;  A.  J.  Harkness,  v-p,  sec  &  cont.; 
W  E.  Hetherington  -  Cambridge;  D  J  McGregor  -  Troy,  Mich. 

Key  Personnel 

L.  H.  Cramer,  v-p.  &  treas.;  J.  J.  Moroz,  plant  mgr.,  Body  Com¬ 
ponents  div.,  Bracebridge;  J  D  Lamb,  gen.  plant  mgr.. 
Suspension  Components  div.,  Chatham,  Milton  &  Lacolle;  J.  C. 
Thompson,  plant  mgr.,  Brake  &  Trailer  Axle  div.,  Tilbury;  W.  B 
Marks,  dir.  of  Cdn.  opers.,  Measurement  &  Flow  Control  div., 
Barrie;  R  Parslow,  gen.  mgr  Wescom  Canada  div., 
Georgetown;  D  Stortz,  mgr.  Service  Parts  div.,  Mississauga;  E. 
Kretchman,  gen.  sales  mgr.,  Don  Mills,  Ont.;  W.  E.  Hetherington, 
pres  &  CEO.  Allen-Bradley  Canada  Limited,  Cambridge,  Ont. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  978,629  sh. 


R.35 

Rogers  Communications  Inc. 

Head  Off.  —  2600,  Commercial  Union  Tower,  (P.O.  Box  249) 
Toronto-Dominion  Centre,  Toronto,  Ont.  M5K  1J5. 
Telephone  —  (416)  864-2373.  Trans.  Agent  —  Royal  Trust 
Co.,  Calgary,  Halifax,  Montreal,  Toronto,  Winnipeg,  Vancou¬ 
ver.  Listed  —  RCI:  T,  M.  Al,  V,  NASDAQ. 

Company  —  (Can.  1920;  continuance  1977).  North  American 
communications  co.  with  3  main  areas  of  activity.  Through 
subsids.,  owns  and  operates  the  world's  largest  cable  television 
operations  with  systems  in  major  metropolitan  areas  in  Canada 
and  the  US.  Also  active  in  radio  and  television  broadcasting  and, 
through  Cantel  Inc.,  cellular  telephone  communications  in 
Canada. 

Effective  April  2,  1986  the  co.  changed  its  name  from  Rogers 
Cablesystems  Inc.  to  the  present  form  to  reflect  the  co.'s 
diversification. 

Acquisitions  in  1986  included  an  80%  interest  in  MTV 
Holdings  Corp.  whose  principal  business  is  the  operation  of 
CFMT-TV  Channel  47  in  Toronto,  and  a  66%  vtg.  int.  in  Cantel 
Inc.  The  co.  sold  its  Los  Angeles  County  cable  operations  as 
well  as  4  other  US  cable  systems.  In  July  1986,  the  co. 
exchanged  like  assets  of  2  of  its  US  cablesystems  for  a 
cablesystem  serving  San  Antonio,  Texas. 

During  fiscal  1986,  the  co.  sold  4,850,000  shs.  of  a  subsid., 
Rogers  Cablesystems  of  America,  Inc.,  to  the  public. 

The  co.  had  approx.  1,418,000  cable  subscribers  in  Canada 
and  547,000  subscribers  in  the  US  during  1986. 

Directors 

J.  W.  Graham,  chm.;  E.  S.  Rogers,  vice-chm.  &  CEO  - 
Toronto;  G.  A.  Fierheller  -  Vancouver;  C.  D.  Watson,  pres.  & 
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CEO,  Cablesystems;  P.  B.  Lind,  sr.  v-p,  programming  &  planning; 
P.  R.  Ladouceur,  sr.  v-p,  fin.  &  CFO;  A.  Gnat,  sec.;  G.  C.  Gray;  T. 
I.  Hull;  Loretta  A.  Rogers;  Robert  Smith;  R.  J.  Stanbury;  R.D. 
Besse;  W  D  Wilson;  J.  C.  C  Wansborough;  J.A  Tory;  J.  F 
Sward  -  Toronto;  Claude  Ducharme  -  Montreal;  W.  D.  McGregor 
-  Kitchener,  Ont. 

Key  Personnel 

G.  W.  Savage,  sr.  v-p,  investments;  B.  D.  Day,  v-p,  treas  ;  V. 
Achber,  v-p,  regulatory  affairs;  W.  W.  Howard,  v-p  &  sr.  contr.; 
Joanne  Pooley,  v-p,  tax;  Daphne  Evans,  sec. 

No.  of  Employees  —  Approx.  3,600. 


Capital  Stock* 

Author. 

unlimited 


Outstand 


Pref. 

Series  IV  240,000  sh. 

Series  VII  4,150,000  sh. 

Series  VIII  2,200,000  sh. 

Series  IX  500,000  sh. 

Series  X  36,825  sh. 

Class  A  unlimited  4,272,897  sh. 

Class  B  unlimited  21,782,614  sh. 

•At  Aug.  31,  1986. 

Ser.  IV  Pref.  —  Entitled  to  cum.  divds.  at  floating  rate. 
Redeem  and  retractable  at  any  time.  Non-vtg, 

Ser.  VII  Pref.  —  Entitled  to  cum.  divds.  at  floating  rate. 
Redeem,  and  retractable  at  any  time  after  Apr.  30,  1990  for 
amount  pd.  plus  acc.  and  unpd.  divds.  Non-vtg. 

Ser,  VIII  Pref.  —  Entitled  to  cum.  divds.  of  $0.46875  per  sh., 
quarterly.  Redeem,  after  Dec.  31,  1990  at  $25.00  per  sh. 
Convertible  into  cl.  B  com.  shs.  at  anytime  for  $17.00  per  sh. 
Non-vtg 

Ser.  IX  Pref.  —  Entitled  to  cum.  divds.  at  rate  equal  to  50%  of 
the  prime  lending  rate  of  a  Canadian  chartered  bank  plus  1 14 °/o, 
payable  monthly.  Redeem,  at  any  time  at  $100  per  sh.  Non-vtg. 

Ser.  X  Pref.  -  Entitled  to  cumul.  divid.  rate  equal  to  80%  of  the 
sum  of  the  prime  lending  rate  of  a  Canadian  chartered  bank  plus 
'/2%,  payable  monthly.  Redeem,  and  retractable  at  any  time  at 
$1,000  per  sh.  Non-vtg. 

Class  A  —  Entitled  to  1  vote  per  sh.  Conv.  into  class  B  shs.  on 
sh.-for-sh.  basis  to  Aug.  31,  1983.  Divds.  only  after  35c  pd.  on 
cl.  B  shs.;  thereafter  shs  participate  equally.  Vtg.  stk. 

Class  B  —  Non-vtg.  Entuied  to  divds.  of  35c  per  sh.  p.a.  in 
pref.  to  cl.  A. 

Major  Shareholder  —  As  at  Nov.  21,  1986,  E.  S.  Rogers 
owned  or  controled  76.0%  of  the  iss.  &  o/s  shs.  of  the  co. 

Capital  Stock  Changes  —  During  fiscal  1986  the  co 
redeemed  875,000  Ser.  V  and  875,000  Ser.  VI  pref  shs.  at  a 
cost  of  $17,500,000;  2,200,000  Ser.  VIII  pref.  shs  were  iss.  for 
$52,440,000;  500,000  Ser.  IX  pref.  shs.  were  iss.  for 
$50,000,000;  and  36,825  Ser.  X  were  iss.  for  $36,825,000, 
873,562  cl.  A  shs.  were  converted  into  cl.  B  shs.  and  2,075,674 
cl.  B  shs.  were  iss  on  the  conversion  of  $21,802,000  conv 
debs.  On  Dec.  11,  1985,  the  company  issued  2,200,000  $1,875 
cum.  redeem,  conv.  pref.  shs.;  in  June  18,  1979,  each  cl.  A  and  B 
com.  sh.  exchanged  for  2  cl.  A  shs.,  and  new  cl.  B  stk.  created. 
Subsequently,  an  unlimited  number  of  pref.  shs  .  issuable  in 
series,  were  created 

Dividends  —  Ser.  IV,  IX  and  X  Pref.  —  Shs.  privately  held 
-  Ser.  VIII  -  Pd.  at  rate  of  $1,875  per  sh.  p.a. .quarterly;  initial 
payment  of  $0.53039  pd.  Mar.  31,  1986,  thereafter  regular 
quarterly  payments  of  $0.46875.  CL  A  (Prev.  cl.  A  com.  and 
com.)  —  None  pd.  since  Aug.  5,  1980,  when  a  stk.  divd.  of  one 
cl.  B  sh.  for  each  cl.  A  sh.  held  was  pd.  Prev.  rate  of  25c  per  sh 
p.a.  was  pd.  regularly  quarterly  from  Sept.  28,  1 979  (first  foil,  re¬ 
classification  and  2-for-1  split  June,  1979)  to  June  30,  1980, 
incl.  Prior  to  reclassification  and  split,  rate  of  50c  per  sh,  p.a. 
was  pd.  regularly  quarterly  from  Sept  30,  1978  to  June  29, 
1979.  Extra  divd.  of  10c  per  sh.  pd.  Aug.  4,  1980.  Cl.  B  —  No 
divd.  pd.  since  Oct.,  1982.  Prev.  rate  of  25c  per  sh.  p.a.  pay 
quarterly,  pd.  Sept.  25,  1980  to  July  30,  1982,  incl.  Prior  stk 
divd.  of  1  cl.  B  sh.  for  each  cl.  B  sh.  held  was  pd.  Aug.  5,  1980; 
and  rate  of  35c  per  sh.  p.a.  was  pd.  quarterly  from  Sept.  28, 
1979  (first  foil.  2-for-1  stk.  split  and  capital  reorganization)  to 
June  30.  1980,  incl.  Cl.  B  Com.  (old)  —  Pd  at  rate  equivalent  to 
cl.  A  com.  shs.  (now  cl.  A)  but  on  a  tax-deferred  basis. 

Divds.  pd.  on  cl.  A  (prev.  cl.  A  com.  and  com.)  in  recent  fiscal 
years  as  follows: 

1978  .  $0,395  1980  BSO^S+0. 10+stk. 

1979  .  0.50  1981-86  .  nil 

■  Following  2-for-1  split  June,  1979.  (Stk.  divd.  of  1  cl.  B  sh.). 


Long-Term  Debt 

At  Aug.  31,  1986,  l-t  debt  totaled  $650,490,000. 


Rogers  Communications  Inc.: 

1986 

1985 

$000 - 

Bank  loan  . 

141,742 

9%  conv.  debs . 

Rogers  Cablesystems  of 

21,867 

Canada  Limited 

223,364 

224,008 

Canadian  Cablesystems 

Limited 

262,962 

279,749 

Rogers  US  Cablesystems 

Inc. 

130,221 

97,662 

Rogers  Broadcasting 

Limited 

2,925 

Multilingual  Television . 

(Toronto)  Limited 

5,358 

Other . 

25,660 

17,155 

650,490 

782,183 

Subsidiaries 

RCBV  Holdings  Limited  —  100%  owned  Cdn.  holding  co. 
which  holds  100%  int.  in  Rogers  Cablesystems  International 
B.V.  (The  Netherlands)  Other  holidngs  of  Rogers  Cablesys¬ 
tems  International  B.V.  include:  100%  com.  sh.  int.  in  Rogers 
Cablesystems  of  Amercia,  Inc.  Holding  Company  which  has  a 
100%  int.  in  Rogers  Cablesystems  of  America  Inc.  (RCA) 
which  operates  the  RCA  Group  and  Rogers  U.S.  Cablesystems 
Inc.  Holding  Company  which  has  a  100%  com.  and  B  pref.  sh. 
int  in  Rogers  U.S.  Cablesystems  Inc.  which  operates  the 
RUSCL  Group. 

Rogers  Finance  Company  Limited  (Barbados)  —  100% 
owned.  Finance  co.  engaged  in  the  loaning  of  money  to  the  U.S. 
subsidiaries. 

Rogers  Cablesystems  of  Canada  Limitaed  —  100%  owned. 
Holds  all  o/s  shs.  of  Canadian  Cablesystems  Limited  which 
operates  the  co.'s  Cdn.  opers.  Canadian  Cablesystems  holds 
all  the  o/s  B  pref.  shs.  of  Rogers  U.S.  Cablesystems  Inc.  of  Del¬ 
aware  which  in  turn  holds  all  o/s  com.  and  B  pref.  shs.  of  Rog¬ 
ers  U.S.  Cablesystems  Inc.  Canadian  Cablesystems  Limited 
holds  100%  int.  in  Rogers  Cable  TV  Limited  which  operates  the 
Ontario  cable  systems.  Rogers  Cable  TV  British  Columbia 
Limited  which  is  100%  owned  by  Rogers  Cable  TV  Limited,  op¬ 
erates  the  British  Columbia  cable  systems  and  has  a  45%  sh.  in 
Western  Cablevision  Limited.  This  co  operates  the  Surrey, 
B.C.  cable  system  and  holds  100%  int.  in  MSA  Cablevision 
Limited.  Rogers  Cable  TV  -  Albera  Limited  is  100%  owned  by 
Rogers  Cable  TV  British  Columbia  Limited  and  operates  the 
Calgary  cable  system  and  has  a  25%  int.  in  MKC  Properties 
Limited,  a  microwave  consortium. 

Rogers  Broadcasting  Ltd.  owns  and  operates  Toronto  radio 
stations  CFTR-AM  and  CHFI-FM  and  also  holds  the  controlling 
interest  in  the  Toronto  TV  station  CFMT-TV 
Rogers  U.S.  Cablesystems  Inc.  holds  a  100%  int.  in  the 
following  cos.  Rogers  Cablesystems  of  California,  Inc.  which 
holds  a  49%  int.  in  a  Calif,  general  partnership,  Dickinson 
Pacific  Cablesystems;  Rogers  Cablesystems  of  Minnesota, 
Inc.  which  holds  an  82%  int.  in  a  Minnesota  limited  partnership, 
Rogers  Cablesystems  of  Minnesota  Limited  Partnership; 
Rogers  Cablesystems  of  Oregon,  Inc.  which  holds  a  67%  int 
in  an  Oregon  limited  partnership,  Rogers-Portland  Cablesys¬ 
tems;  Rogers  Cable-systems  of  Minneapolis,  Inc.  which 
holds  a  1%  to  50%  int.  in  Rogers-Minneapolis  Cablesystesms 
Limited  Partnership  The  Minneapolis  cable  system  is 
structured  as  a  tax  advantaged  limited  partnership  and  the  co. 
initially  has  a  1 1%  int.  in  the  system.  The  int.  will  automatically 
incr.  from  the  present  level  to  50%  when  the  cable  systems 
reaches  certain  cum.  profit  and  cash  flow  levels.  Until  those  tar¬ 
gets  are  met,  the  co.'s  int.  in  the  partnership  will  be  accounted 
for  using  the  equity  method;  Rogers  Cablesystems  of 
Multnomah,  Inc.  which  holds  a  62.5%  to75%  int.  in  an  Oregon 
limited  partnership,  Rogers-Multnomah  Cablesystems.  The 
Multnomah  county  cable  is  structured  as  a  tax  advantaged 
limited  partnership.  The  int.  will  incr.  from  62.5%  to  75%  when 
the  cable  system  reaches  certain  cum.  profit  and  cash  flow 
levels. 

Rogers  Cablesystems  of  America,  Inc.  —  100%  owned  by 
RCA  Holdings  Company.  Holds  a  a  100%  int.  in  Rogers 
Cablesystems  of  Southwest  Inc.  which  owns  and  operates  the 

fol.  cos.  Rogers  Cablesystems  of  McAlester,  Inc.;  Rogers 
Cablesystems  of  Tennessee,  Inc.  which  owns  Pulaski 


566 


THE  FINANCIAL  POST 


Multiple  Channel  Cable  Systems  Inc.  and  Lawrenceburg 
Cable  TV  Inc.;  Rogers  Cablesystems  of  Texas,  Inc.;  Rogers 
Cablesystems  of  Hast  Texas  Inc.  which  owns  Northeast 
Texas  Video  Inc  .;  Rogers  Cablesystems  of  Gainesville,  Inc.; 
Rogers  Cable-systems  of  Laredo,  Inc.  Laredo  Microwave 
Inc.;  and  Rogers  Cablesystems  of  Fort  Smith  Inc.  which  owns 
Greenwood  Cable  TV  Company  Inc. 

Other  Interests  —  Cableshare  Inc.  —  38%  owned.  Owns  and 
leases  computers  which  perform  on-line  and  other  computer 
services 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue 

411,016 

354,165 

Net  income,  operations  . 

d33.289 

d22,517 

Extraordinary  items 

45.198 

Net  income 

1 1,909 

d22,517 

Investments  .  . . . 

118,817 

54.869 

Long-term  debt,  net 

650.490 

782.183 

Shareholders'  equity 

285,333 

87,658 

Cash  flow,  opers . 

85.304 

38,587 

Total  assets  . 

1.110.175 

960,229 

Emrnings  per  share: 

$  - 

TOn  net  income,  oper . 

27.00 

13.00 

On  net  income  . 

1 1.88 

6.50 

Price  Range: 

Class  A 

High  . 

27.00 

13.00 

Low  . 

11.88 

6  50 

Auditors  —  Thome  Ernst  &  Whinney,  C  A.'s,  Toronto. 


R.36 

Roiland  Inc. 

Head  Off.  —  1400,  2000  McGill  College  Ave.,  Montreal,  Que. 
H3A  3H3.  Telephone  —  (514)  289-1779  Trans.  Agents  — 
Pref.:  Montreal  Trust  Co.,  Montreal  and  The  Canadian  Trust  Co.; 
Cl.  A  &  B:  The  Royal  Trust  Co.,  Montreal.  Listed  —  RL:  M,  T. 

Company  —  (Can.  1928;  continuance  1979)  Mfrs.  and 
distribs  fine,  coated  printing,  business  and  specialty  papers. 

On  July  2,  1986,  co.  acquired  the  business  and  certain  assets 
of  Technographics  Fitchburg  Paper,  Inc.  of  Fitchburg,  MA.,  for 
cash  consideration  of  $2,553,000. 

In  November  1986,  328,700  Cl.  B  shs.,  representing  34%  of 
the  voting  shs.  of  Roiland  Inc.  were  acquired  by  Cascades  inc. 
for  total  cash  consideration  of  $7,051,823.  Subsequently,  on 
Feb.  20,  1987,  Cascades  acquired  712,600  Cl.  A  non-voting 
shs.  (29%  int.)  at  $20  per  sh.  to  conform  to  the  ruling  handed 
down  by  the  regulatory  bodies  of  Commission  des  Valeurs 
Mobilieres  du  Quebec  and  The  Ontario  Securities  Commission. 

Operations 

Fine  Papers  Division  —  Mfrs.  over  100  grades  of  uncoated 
fine  paper  ranging  from  all-cotton  to  chemical  pulp  grades  used 
for  commercial  printing.  reprography,  business  forms, 
envelopes,  and  special  applications  Markets  these  papers 
through  its  own  sales  offices  located  in  Montreal,  Toronto, 
Ottawa  and  Quebec  City  to  paper  merchants  and  converters 
who  mfr.  envelopes,  business  forms,  etc  Technical  papers  are 
sold  to  laminators  throughout  North  America 

Distribution  Division  —  Stock  and  sell  fine  papers  from 
leading  mfrs.,  including  Roiland  products,  under  the  trades 
names  of  Select  Papers,  Graphics  Papers,  and  Les  papiers 
graphiques  in  Canada  and  of  W.  H.  Smith  Paper  Corporation,  C. 
H.  Robinson  Paper  Co.,  and  Select  Papers  in  the  United  States. 

No.  of  Employees  —  1,684  at  Dec.  31,  1986 
Directors 

L.  G.  Roiland,  chm  &  CEO;  M.  C  Beaudoin,  pres.  &  COO; 
A.  Roiland,  v-p  &  mktg.  consultant;  G.  D  Birks,  R.  H. 
Charbonneau;  N.  Roiland;  R.  Lachapelle;  E  J.  Courtois;  G. 
Plourde;  M.  Leonard,  sec.  -  Montreal;  P.  A.  Salbaing  -  Paris, 
France;  R.  A.  Irwin  -  London,  Ont.;  M.  Roiland  -  Piedmont,  Que.; 
D  A.  Berlis  -  Toronto. 

Key  Personnel 

T  L  Pitchford,  exec,  v-p,  distrib.  div.;  J-  L  Chollet,  exec,  v-p, 
fine  papers  div  ;  J  R.  Dube,  v-p,  human  resources  &  industrial 


rel.;  A.  St  -  Jacques,  v-p,  special  projects;  A.  Desautels,  v-p,  fin.; 
L.  O.  Desy.  asst.  sec.  &  counsel;  G.  Duplessis,  treas.;  Michel 
Roiland,  v-p,  planning. 


Capital  Stock 

Author.  Outstand# 

Pref  21,995  sh.  13,995  sh. 

Class  A  unlimited  2,720,032  sh. 

Class  B  1,600.000  sh.  960,016  sh. 

•  At  Dec.  31,1 986;  options  o /  s  to  purch.  up  to  2 1 .396  cl.  A 
shs.  between  Mar.  18,  1987  &  Mar.  17,  1993. 

4.25%  Pref.  —  Entitled  to  cum.  divds.  of  $4.25  per  sh. 
Redeem,  at  $104  per  sh.,  same  in  liquid.  Non-voting  unless  4 
quarterly  divds.  in  arrears,  when  1  vote  per  sh. 

Class  A  —  Entitled  to  non-cum.  divd.  of  5c  per  sh.  p.a.  before 
pay.  of  any  divds.  on  cl.  B  shs.  and  shs.  equally  sh.-for-sh.  with 
cl.  B  after  cl.  B  receives  2.5c  per  sh.  p.a.  Non-voting  unless  no 
divd.  pd.  for  2  consecutive  yrs,  when  1  vote  per  sh. 

Class  B  —  After  5c  non-cum.  divd.  pd.  on  cl.  A  shs.,  entitled  to 
2.5c  per  sh.;  thereafter  shs.  equally  with  cl.  A  in  any  further 
distrib.  of  divds.  One  vote  per  sh. 

Capital  Stock  Changes 

Cl.  A  &  B  shs.  split  2-for-1  effective  July  31,  1986.  Author,  of 
cl.  A  shs.  incr.  from  2,400,000  to  an  unlimited  amount  &  from 
800,000  to  1,600,000  for  cl.  B  shs. 

Dividends 

$4.25  Pref.  —  Entitled  to  $4.25  per  sh.  p.a.  cum.,  pay. 
quarterly  Mar.,  June,  Sept.,  Dec.  15. 

Cl.  A  —  Present  rate  of  54c  (post-split)  per  sh.  p.a.,  estab. 
with  quarterly  pay.  of  13.5c  per  sh.  on  Sept.  15,  1986.  Prev.,  50c 
(reflects  2-for-1  split  effective  July  31,  1986)  per  sh.  pd. 
quarterly  from  Dec.  14,  1984  to  June  13,  1986,  incl. 

Cl.  B  —  Present  rate  of  51.5c  (post-split)  per  sh.  p.a.  estab. 
with  quarterly  divd.  of  12.875c  pd.  Sept.  15,  1986.  Prev.  47.5c 
(reflects  2-for-1  split  July  31,  1986)  per  sh.  pd.  quarterly  from 
Dec.  14,  1984  to  June  13,  1986  incl. 

Divds.  decl.  or  pd.  in  recent  fiscal  yrs.  as  follows: 

Cl.  A  Cl.  B 

1983  $0.4425  $0.3925 

1984  0.91  0.95 

1985  1.00  0.86 

1986  0.52#  0.36% 

•  Adjusted  for  2-for-1  split  July  31,  1986. 


Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $20,353,000. 


1986 

1985 

$000  - 

Roiland  Inc.: 

S.f.  Debs.  Ser.  B 

7,935 

7,935 

Capital  leases 

4,707 

1,863 

12,642 

9.798 

Subsidiaries. 

Term  loans 

4,832 

Indust  Devel.  Rev.  Bonds 

2.879 

2.962 

Notes 

20,353 

3,107 

15,867 

Less:  Current  portion 

1,582 

18,771 

1,357 

14,510 

1 1%%  S.F.  Debs.,  Ser.  B  —  Dated  July  15,  1975;  due  July  2, 
1995.  Int  Jan.  and  July  2.  Author  and  iss.  $12,000,000. 
Redeem,  at  1 1 1.75  to  July  2,  1976;  thereafter  prem.  deer.  0.65 
of  1%  p.a.  to  1993;  thereafter  at  par  to  maturity.  Sinking  fund  to 
retire  $150,000  July  2,  1976;  $325,000  p.a.  in  1977-84;  and 
$650,000  p.a.  in  1985-94  Trustee  —  The  Royal  Trust  Co. 

Term  loans  —  Bear  int.  at  rates  from  7%%  to  8%%  repay  be¬ 
tween  Mar  30,  1988  &  Dec.  16,  1991  (U.S.$3,500,000). 

Industrial  Revenue  Bonds  —  Bear  int.  at  9%,  repay,  in 
quarterly  instalments  of  $77,600  (U.S.$5.500)  incl.  princ.  &  int. 
until  Jan.  1,  2008  (U.S.$2.118,400). 

Major  Shareholders  —  At  Mar.  27,  1987.  L.  G.  Roiland  held 
57.2%  Cl.  B  shs.  Cascades  Inc.  held  29%  Cl.  A  and  34%  Cl.  B 
shs. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Roiland  Paper  Corp.  New  York,  N.Y.;  W.  H.  Smith  Paper 
Corp.  Albany,  N.Y.;  C.  H.  Robinson  Paper  Co.  Portland, 
Mich. 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

344,672 

300,748 

Net  income,  operations  . 

7,363 

5,200 

Extraordinary  items 

.... 

935 

Net  income  . 

7,363 

6,135 

Current  assets  . 

94,332 

68,794 

Current  liabilities  . 

53,174 

32,785 

Long-term  debt,  net  . 

18,771 

14,510 

Shareholders'  equity  . 

53,401 

47,987 

Cash  flow,  operations  . 

(5,354) 

7,877 

Total  assets  . 

133,447 

102,125 

Earnings  per  share: 

—  $ 

— 

Class  A 

On  net  income,  oper. 

1.99 

1.40 

On  net  income 

1.99 

1.66 

Class  B 

On  net  income,  oper. 

1.97 

1.38 

On  net  income  . 

1.97 

1.64 

Price  Range: 

Class  A 

High  . 

19.50 

12.00 

Low  . 

9.38 

7.25 

Class  B 

High  . 

23.50 

12.00 

Low  . 

10.25 

7.25 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Montreal. 

R.37 

Roller  Resources  Inc. 

(now  Transmedica  Enterprises  Inc.) 

Head  Off.  —  80,  10551  Shellbridge  Way,  Richmond,  B  C. 
V6X  2W8.  Telephone  —  (604)  867-6787.  Trans.  Agent  — 
Guardian  Estates  &  Agencies  Ltd.  Listed  —  TMC:  V. 

Company  —  (B  C.  1983).  Through  wholly-owned  Pacific 
Immudiagnostics  Inc.,  co  is  engaged  in  the  development  and 
prod,  of  medical  equipment,  diagnostic  preventive  health  kits 
and  artificial  skin  grafts.  Brand  names  incl.  Pregcheck, 
Stoolcheck,  Oxygenator,  and  Expandocath. 

Also  holds  gold  prospect,  50%  int.,  29  els.,  Rabazo  twp., 
Sault  Ste,  Marie  min.  div.,  Ont  ,  minimal  work  planned. 

On  Jan.  5,  1987,  the  co.  announced  that  it  reached  an 
agreement  in  principle  to  purch  all  of  the  issued  and  o/s  shs.  of 
Helix  Biotech  Ltd,  Richmond,  B.C.  Helix  manufactures  various 
proteins  and  antigens  which  are  used  as  components  in  the  pro¬ 
duction  of  diagnostic  test  kits. 

Directors 

B.  D.  Birmingham,  pres.;  Greg  Oliver,  v-p,  mktg;  B.  Oliver, 
sec.;  J.  Barton;  A.  Roethe. 

Key  Personnel 

Dr  H.  Smith,  scientific  advisor;  H.  Kelder.  mktg.  mgr.. 

Capital  Stock* 

Author,  Outstand. 

Common  30,000,000  sh.  6,634,600  sh. 

•  At  Apr.,  1987;  2,250,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  J.  G.  Stiasny  controls  3,285,000  shs 

Subsidiary  —  Pacific  Immunodiagnostics,  Inc. 

Current  Financial  Position  —  No  current  financial 
information  available 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  4.00  1.45 

Low  1-16  0.15 


R.38 

Ropec  Industries  Inc. 

Head  Off.  —  5557  Short  St..  Burnaby,  B.C.  V5J  1M1 
Telephone  —  (604)  434-5211  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  RBC:  V. 


Company  —  (B.C.  1980)  Formed  for  the  purpose  of 
developing,  mfg.  and  mktg.  an  engine  protection  device  known 
as  the  "Ropec”  system  The  main  concept  of  the  Ropec  system 
is  to  monitor  and  warn  as  well  as  automatically  shut  down  any  in¬ 
ternal  combustion  engine  that  experiences  an  operating  fault 
Directors 

A.  M.  Book,  pres.  &  CEO;  A.  D.  Fonseca;  R.  L  Davenport, 
sec.  &  v-p,  opers.;  E.  E.  Bowes;  Nestor  Romaniuk;  I.  M.  Wolfe;  R. 
McKee;  R.  J.  Wiggins,  mgr.,  R&D;  -  Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Pref.  100,000  sh.  nil 

Common  10,000,000  sh.  2,531,167  sh. 

•  At  Apr.,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  June,  1987,  A.  M  Book  holds 
approx  750,000  com.  shs.. 

Dividends  —  None  pd.  since  public  financing  in  Oct.  1985 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

1986 

$000 

1985 

Revenue  . 

121 

71 

Net  income . 

(292) 

(109) 

Long-term  debt,  net . 

17 

Shareholders'  equity  . 

321 

349 

Total  assets  . 

376 

398 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income  . 

(0.13) 

(0.06) 

Price  Range: 

Common: 

High  . 

1.35 

1.10 

Low  . 

0.45 

0.76 

R.39 

Rothmans  Inc. 

Head  Off.  —  1500  Don  Mills  Rd.,  Don  Mills,  Ont.  M3B  3L1. 
Telephone  —  (416)  449-5525.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto,  Montreal,  Halifax,  Winnipeg,  Calgary, 
Vancouver,  Charlottetown. Listed  —  ROC:  T,M,V. 

Company  —  (Can.  1956;  continuance  1979).  A  holding  co. 
that  produces  and  sells  tobacco  products  through  its  60% 
owned  subsid  Rothmans,  Benson  &  Hedges  Inc.,  which  was 
formed  by  the  Dec.  1986  amalg.  of  the  co.'s  wholly  owned  sub¬ 
sid  Rothmans  of  Pall  Mall  Limited  and  Benson  &  Hedges 
(Canada)  Inc.  owned  by  Philip  Morris  Inc.  At  Mar.  31,  1987  the 
amalg  co.  was  the  second  largest  mfr.  and  distributor  of 
cigarettes  and  tobacco  products  in  Canada.  Brand  names  incl.: 
Rothmans,  Number  7,  Craven  "A”,  Craven  Menthol,  Sportsman, 
Peter  Stuyvesant,  Dumont  Select  Mild,  Black  Cat,  Perilly's 
Private  Blend,  Dunhill  and  Passport.  Most  brands  available  in 
varying  lengths  and  strengths.  Cigarette  mfg.  opers.  are  carried 
out  at  plants  in  Montreal  and  Quebec  City,  and  these  prods,  are 
marketed  through  12  sales  offices  across  Canada 

In  Dec  ,  1986.  production  at  the  co's.  Toronto  plant  was 
discontinued  and  transferred  to  the  Quebec  City  plant.  In  Mar., 
1987,  the  co's.  cigarette-making  oper.  in  Brampton,  Ont.  was 
transferred  to  the  Montreal  plant. 

On  Apr.  27,  1987,  Elders  IXL  Limited  of  Australia  completed 
the  acquisition  of  the  co's.  50.1%  int.  in  Carling  O'Keefe 
Limited  at  $18  per  sh.  netting  the  co.  $181,000,000  after 
capital  gains  taxes  and  other  costs. 

On  May  20,  1987,  the  board  of  directors  decl.  a  special  divd. 
of  $40  per  com.  sh.  to  be  pd.  on  July  31,  1987  to  com.  shldrs.  of 
record  on  July  13,  1987. 

No.  of  Employees  —  Approx.  3,000  at  Mar.  31,  1986 

Directors 

Hon.  W.  M.  Kelly,  chm,  -  Mississauga,  Ont  ;  P.  J.  Fennell, 
pres.  &  CEO;  M.  L.  Campbell;  D.  G.  Bassett  -  Toronto; 
J.  J.  Wettlaufer  -  London,  Ont.;  V.  A.  Brink;  Sir  R.  Crithton- 
Brown  -  London,  Eng.;  R  Amyot  -Sainte-Foy.  Que.;  P.  Des 
Marais  II  -  Montreal,  Que. 

Key  Personnel 

B.  Capper,  sec.;  E.  A.  Crighton,  dir.  of  fin.;  B.  J.  Moher,  asst, 
sec. 
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THE  FINANCIAL  POST 


1st  Pref. 

6.85%  Ser.  A 
2nd  Pref. 
Common 

•  At  Mar.  31 
6.85%  1st  Pref 


Capital  Stock* 

Author. 
469.889  sh. 


Outstand. 


1 14,022  sh. 
682,367  sh. 
5,510,684  sh. 


2,817,062  sh. 

Unlimited 

1987. 

Ser.  A  —  Entitled  to  $6.85  per  sh.  pa.  cum. 
Redeem,  at  $102  per  sh  prior  to  Jan.  27,  1989,  and  thereafter 
at  $101  per  sh  ,  plus  accrued  divds.  in  each  case  In  the  event  of 
liquid.,  etc.,  entitled  to  $100  per  sh.  plus  accr.  divds.  Non-voting 
unless  8  quarterly  divds.  in  arrears. 

6%%  2nd  Pref.  —  Entitled  to  $1.3214  per  sh.  p.a.  cum. 
Redeem,  after  Nov  1,  1979,  at  $20  per  sh.  Was  conv.  into 
com  sh.  on  basis  of  1  com  sh  for  each  1  'A  pref.  sh.  converted 
to  Oct.  31,  1979.  Non-voling  unless  8  quarterly  divds.  in  arrears. 
Iss.  under  rights  offering  in  Oct.,  1969 

Major  Shareholder  —  At  Mar.  31,  1987,  Rothmans 

International  p.I.c.  held  71.2%  of  co.'s  o/s  com.  shs. 

Dividends  —  6.85%  Isft  Pref.,  Ser.  A  —  Entitled  to  $6.85 
per  sh.  p.a.  cum.,  pay  quarterly,  Mar.,  June,  Sept,  and  Dec.  17. 
Initial  92c  pd.  Mar.  17,  1969;  $1.71%  pd.  June  17,  1969,  and 
regularly  quarterly  since.  6%%  2nd  Pref.  —  Entitled  to  $1.3216 
per  sh.  p.a.,  cum.,  pay.  quartrely  Mar.,  June,  Sept,  and  Dec.  17. 
Initial  22.144c  pd.  Dec.  17,  1969;  3314c  pd.  Mar.  17,  1970,  and 
regularly  quarterly  since  Common  —  Present  rate  of  $  1 .60  per 
sh.  p.a  ,  pay.  quarterly,  estab.  with  40c  pd.  Sept.  17,  1981. 
Prev.,  $1.40  per  sh.  p.a.  pd.  quarterly  from  Sept.  17,  1980  to 
June  17,  1981,  incl.  Extra  Divd.  —  On  May  20,  1987,  the  board 
of  directors  decl.  a  special  divd.  of  $40  per  com.  sh.  to  be  pd.  on 
July  31,  1987  to  com.  shldrs.  of  record  on  July  13,  1987.  Divds. 
pd.  in  recent  fiscal  years  as  follows: 

1980  .  ..  $1.20  1982  $1.55 

1981  .  1.35  1983-87  .  1.60 

Long-Term  Debt 

On  Mar.  17,  1987,  the  co.  called  all  its  8%  S.F.  Debs.,  ser.  A 
and  its  11%  S.F.  Debs.  Ser.  B.  for  redemption.  These 
represented  all  of  the  co's.  o/s  long-term  debt 

Subsidiary  —  Rothmans,  Benson  &  Hedges  Inc.  (60%  int.) 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 - 

Revenue  . 

726,824 

646,880 

Share  of  Carling  O'Keefe 

4,477 

(10,864) 

Gain  on  sale  of  Carling  . 

76,41 1 

Net  income  . 

99,470 

(1,126) 

Current  assets  . 

493,595 

197,401 

Current  liabilities  . 

143,381 

71,735 

Long-term  debt,  net 

11,199 

Shareholders'  equity  . 

350,929 

263,061 

Cash  flow,  operations  . 

65,789 

67,281 

Total  assets  . 

579,792 

350,760 

Earnings  per  common  share: 

$  - 

From  continuing  operations 

3.07 

2.27 

On  net  income  . 

17.74 

(0.52) 

Price  Range*: 

Common 

High 

46.50 

44.50 

Low  . 

30.50 

30  00 

•  Calendar  year 

Note  —  1986  accounts  have  been  restated 

to  account  for 

the  co's.  investment  in  Carling  O'Keefe  on  the  equity  basis. 
Auditors  —  Price  Waterhouse,  C.A.'s,  Toronto 


R.40 

Royal  Bank  Mortgage  Corporation 

Head  Off. —  1  Place  Ville  Marie  (P.O.  Box  1 192),  Stn.  A, 

Montreal,  H3C  2V3  Telephone  —  (514)  874-2875  Trustee  — 
Montreal  Trust  Co.,  Halifax,  St.  John's,  Charlottetown.  Saint 
John,  Montreal,  Toronto,  Winnipeg.  Regina,  Calgary  and 
Vancouver 

Company  —  (Can  1978  cont.;  Alta  1969)  Primarily 
engaged  in  the  business  of  purchasing  first  mortgages  secured 
mainly  on  residential  properties,  from  the  Royal  Bank  of  Canada. 

Directors 

R.  Regan,  chm.;  W.  A.  R.  MacDonald,  pres.;  W.  P.  Carter,  v-p 
-  Apple  Hill,  Ont  ;  D.  H.  Loucks,  gen.  mgr.;  K.  S,  Howard;  W.  J. 
Fithern  -  all  Montreal;  G.  C.  Aitken  -  Toronto. 


Key  Personnel 

R  L  Fillmore,  sec  ;  A.  Peccia,  treas.;  L.  J.  Sharpe,  B.  Kerr, 
asst,  secs.;  J  L  Herbert,  M.  P  J.  Crossling,  asst,  treas. 's.;  R.  C. 
M.  Smith,  compt. 


Pref. 

914%  Ser.  B 
10%  Ser.  C 
10%  Ser.  D 
10%  Ser.  E 
Not  desig. 
Common 
•  At  Oct.  31, 


Capital  Stock* 

Author. 
3,730,000  sh. 

80,000  sh. 
350,000  sh. 
350,000  sh. 
350,000  sh. 
2,600,000  sh. 
550,000  sh. 

1985. 


Outstand. 

80,000  sh. 
350,000  sh. 
350,000  sh. 
200,000  sh. 
nil 

276,572  sh. 


Par 

$100 


$100 


Pref.  —  Cumulative;  redeem,  at  par,  at  option  of  co.  at  any 
time;  non-voting  stk. 

914%  Ser.  B.  Pref.  —  Entitled  to  cum.  divds.  of  $9.50  per  sh. 


p.a. 

10%  Ser.  C,  D  &  E  Pref.  —  Entitled  to  cum.  divds.  of  $10  per 
sh.  p.a. 

Common  —  Vtg.  stock. 

Capital  Stock  Changes  —  On  Oct.  18,  1984,  co.  redeem. 
270,000  9)4 %  ser.  B  pref.  shs.,  and  all  o/s  6%  ser.  A  pref.  shs. 
at  $100  per  sh.  plus  accr.  divds.  On  Sept.  15,  1986,  the  co.  iss. 
17, 143  com.  shs.  for  cash  consideration  of  $875  per  sh.;  and  on 
Sept.  30,  1986  iss.  11,429  com  shs.  for  cash  consideration  of 
$875  per  sh.  (All  purch.  by  the  Royal  Bank  of  Canada) 

Dividends  —  Ser.  A,  B,  C,  D  and  E  Pref.  —  Pd  regularly. 
Shs.  privately  held  Common  —  Shs.  privately  held. 

Major  Shareholder  —  All  voting  stock  is  owned  by  The  Royal 
Bank  of  Canada. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000 - 

Revenue  . 

799,084 

694,840 

Net  income,  operations  . 

12,046 

18,281 

Extraordinary  items 

Net  income  . 

12,046 

18,281 

Mortgages  . 

7,108,930 

6,367,515 

Investments . 

486,653 

562,419 

Current  liabilities  . 

3,696.228 

2,970,493 

Shareholders'  equity 

320,495 

296,184 

Cash  flow,  opers. 

37,741 

20,295 

Total  assets 

8,582,396 

7,951,741 

Long-Term  Debt  —  As  at  Oct 

31,  1986, 

total  o/s  was 

$7,289,128,092  incl.  $2,748,058,565  due  within 
debt  as  follows: 

1  yr.  Details  of 

744%,  Debentures  Ser,  B  —  Dated  Mar  15, 

1972;  due  Mar. 

15,  1987;  was  prepayable  Sept.  15, 

1979.  Int. 

Sept,  and  Mar. 

Author  and  iss.  $15,000,000; 

o/s  at  Oct.  31,  1986, 

$901,000. 

Redeem,  at  107.75  to  and  incl.  Mar.  15,  1973;  thereafter 
premium  decreasing  0.60  of  1%  per  annum  to  and  incl.  Mar.  15, 
1985;  thereafter  redeem,  at  100.55  to  and  incl.  Mar.  15,  1986; 
thereafter  at  par.  Not  redeem,  prior  to  Mar.  15,  1982,  for 
purposes  of  refunding  at  lower  rate  than  744%.  Annual  purchase 
fund  starting  in  1972  to  purchase  (if  obtainable)  2%  of  issued 
principal  amount  at  prices  not  exceeding  100%  plus  accr.  int. 

844%  Debentures,  Ser.  D  —  Dated  Sept.  15,  1973;  due 
Sept.  15,  1988;  was  prepay,  on  Mar.  15,  1981.  Int.  Mar.  and 
Sept.  15  at  844  p.a.  to  Mar.  14,  1981;  thereafter  at  8%%  p.a.  Au¬ 
thor.  and  iss.  $20,000,000;  o/s  at  Oct.  31,  1986,  $1,201,000. 

Redeem,  at  108.75  to  Sept.  15,  1974,  prem.  deer,  by  0.70  of 
1%  p  a  lo  100.35  to  Sept.  15,  1986;  thereafter  at  par.  Non-re- 
deem  prior  to  Mar  15,  1981,  for  refunding  below  844%  and 
thereafter  to  Sept  15,  1983,  for  refunding  below  844%. 

Purch.  fund  to  retire  at  least  2%  of  princ.  iss.  each  yr.  1974- 
80,  incl.,  and  2%  of  princ.  amt.  o/s  on  Mar.  16,  1981,  in  each  yr. 
1981-88  incl. 

Other  Debt  —  As  at  Oct  31,  1986,  co.  also  had  o/s 
$1,906,000,000  in  term  loans;  and  $5,381,026,092  in  invest 
certificates  of  which  $2,747,157,565  was  due  within  1  yr. 
Certificates  are  unsecured,  are  iss.  by  co.  for  periods  from  1  to 
5  yrs.  at  various  rates,  and  are  unconditionally  guaranteed  as  to 
pay.  of  princ.  and  int.  by  The  Royal  Bank  of  Canada. 
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Subsequent  Long-Term  Debt  —  In  Dec.,  1986.  the  co. 
privately  placed  $175,000,000  of  9.50%  promissory  notes,  due 
Oct.  31,  1988  and  extendible  to  Oct.  31 ,  1991;  and  $25,000,000 
of  9.75%  promissory  notes  due  Oct.  1,  1989  and  extendible  to 
Oct.  1,  1991. 

R.41 

The  Royal  Bank  of  Canada 

Head  Off.  —  1  Place  Ville  Marie,  P  O.  Box  6001,  Montreal, 
Que.  H3C  3A9  Telephone  —  (514)  874-2110  Trans.  Agent 

—  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver;  The  Royal  Bank  in  London,  Eng. 
Listed  —  RY:  Com.:  T,  M,  V,  W,  AL,  L.  (Eng  );  Pref.:  T,  M. 

Bank  —  (Can.  1869).  Chartered;  Provides  full  range  of 
commercial  and  personal  banking  services.  At  Oct.  31,  1985, 
operated  1,440  branches  in  Canada  and  was  represented  in 
some  43  countries  around  the  world  through  a  network  of  over 
240  branches,  subsids.,  representative  offices,  agencies  and 
affils.  The  bank  also  has  more  than  5,000  correspondent 
banking  relationships  throughout  the  world. 

Directors 

A  R.  Taylor,  chm.  &  CEO;  J.  A.  Armstrong;  C.  S.  Malone;  C.  I. 
Rathgeb;  J.  A.  Tory;  W.  P.  Wilder;  W.  F.  Light;  A.  H.  Mitchell;  R. 
G.  P.  Styles,  vice-chm.;  A.  R.  Haynes  -  Toronto;  J.  R.  Evans;  J.  E. 
Newall  -  Mississauga.  Ont.;  F.  B.  Common,  Jr.;  C.  A.  Dagenais; 
M.  S.  Dobrin;  W.  E.  McLaughlin;  P.  A.  Nadeau;  J.  K.  Finlayson;  L. 
Y.  Fortier;  R.  C.  Frazee  -  Montreal;  J.  W.  E.  Mingo;  K.  C.  Rowe  - 
Halifax;  G.  W.  F.  McCain  -  Florenceville,  N.B.;  R.  W.  Campbell; 
Hon.  E.  P.  Lougheed  -  Calgary;  P.  L.  P.  Macdonnell  -  Edmonton; 
John  Anderson;  I.  A.  Barclay;  W.  D.  H.  Gardiner;  C.  S.  Malone  - 
Vancouver;  D.  R.  McKeag;  R.  M.  Chipman  -  Winnipeg;  G.  C.  Ea¬ 
ton  -  St,  John's,  Nfld.;  G.  H.  Blumenauer  -  Hamilton,  Ont.;  H  C. 
Pinder  -  Saskatoon;  C.  H.  Knight  -  Regina,  Sask.;  Claude  Pratte 

-  Quebec  City;  P.  N.  Thomson  -  New  Providence,  Bahamas;  J. 
P.  Maurer;  N.  F.  Phillips  -  New  York,  N.Y.;  R.  A.  Pfeiffer,  Jr.  - 
Purchase,  N.Y.;  R.  W.  Adam;  A.  B.  Marshall  -  London,  Eng. 

Key  Personnel 

J.  E.  Cleghorn,  pres.;  M.  J.  Regan,  sr.  exec,  v-p,  retail  &  com¬ 
mercial  banking;  B  D.  Gregson,  sr.  exec,  v-p,  credit;  R.  C.  Pater¬ 
son,  sr.  exec,  v-p,  invest,  banking  &  treas.;  B.  V.  Kelly,  W.  A. 

R  MacDonald,  E.  P.  Neuteld,  exec,  v-p's;  R.  L.  Arsenault,  H. 

G.  Buckrell,  A.  Cravero,  W.  J.  McCartney,  W.  C.  Bull.  J.  T.  Bur¬ 
nett,  R.  J.  Sutherland,  N.  C.  Achen,  E.  L.  Grosland,  J.  C.  Sinclair, 

H.  S.  Hardy,  P.  A.  Taylor,  D.  N.  Kitchen,  J.  C.  Grant,  R.  A.  Mas- 
leck,  P.  J.  Rossiter,  G.  J.  Feeney,  J.  P.  Clarke,  W.  R.  Fithern,  E. 
G.  Stone,  sr.  v-p's;  G.  C.  Aitken,  sr.  v-p  &  treas.;  J.  H  E.  Bolduc, 
inspector;  D.  D'Alessandro,  sr.  v-p  &  compt. 

No.  of  Employees  —  38,186  at  Oct.  31,  1986. 

Capital  StockD 
Author. 

First  Pref.  50,000,000  sh. 

$1.88  Ser.  A 
$1.45  Ser.  B 
Fltg.  Ser.  C 
Fltg.  Ser.  D 
Fltg.  Ser.  E 

Second  Pref.  50,000,000  sh. 

$2.75  Ser.  A 

Common  •  250,000,000  sh. 

□  As  at  Oct.  31,  1986 
•  Includes  shs.  reserved:  for  shlder.  purch.  plan  8,820,000;  for 
conv.  debs.  1 1,51 1,000;  for  conv.  second  pref.  shs.  8,399,000; 
and  for  exer.  wts.  7,500,000. 

First  Pref.  —  Iss.  in  ser.;  provided  that  the  aggregate 
consideration  for  which  ail  first  pref.  shs.  may  be  iss.  shall  not 
exceed  $1,250,000,000. 

$  1 .88  First  Pref..  Ser.  A  —  Entitled  to  cum.  divds.  of  $  1 .88  per 
sh.  p.a.,  cum.,  pay.  quarterly  on  or  about  24th  of  Feb.,  May.  Aug. 
and  Nov.  In  liquid.,  dissolution,  etc.,  entitled  to  $25  a  sh.  plus 
accr.  divds.  Non-redeem.  prior  to  Feb.  28,  1984.  On  or  after  this 
date  redeem,  at  $27  a  sh.  in  the  12  mos.  ending  Feb.  28,  1985; 
thereafter  prem.  deer,  by  50c  per  sh.  p.a.  to  1988;  thereafter  at 
$25  a  sh.  The  bank  shall  during  each  calendar  quarter, 
commencing  with  second  quarter  of  1981,  use  all  reasonable 
efforts  to  purch.  40,000  first  pref.  shs.,  ser.  A  at  a  price  not  ex¬ 
ceeding  $25  a  sh.  plus  costs  of  purch.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears  when  one  vote  per  sh.  Issued  sh.-for-sh.  in 
exch.  for  similar  shs.  of  Globe  Realty  Ltd.  (now  Royal  Bank  Re¬ 
alty  Inc.)  in  Feb.,  1981. 


$1 .45  First  Pref.,  Ser.  B  —  Entitled  to  cum.  divds.  of  $1 .45  per 
sh.  p.a.,  pay.  quarterly  on  24th  of  Feb.,  May,  Aug.  and  Nov.  In  liq¬ 
uid.  dissolution  etc.  entitled  to  $21  per  sh.  to  June  9,  1988; 
thereafter  entitled  to  the  then  current  redemp.  price.  Non- 
redeem.  prior  to  June  9,  1988.  On  or  after  that  date  redeem,  at 
$21  per  sh.  to  June  9,  1989,  prem.  deer,  by  20c  p.a.  to  $20.20 
per  sh.  on  June  9,  1992;  thereafter  at  $20  per  sh.  plus  accr. 
divds.  Iss.  with  wts. 

Fltg.  Rate  First  Pref.,  Ser.  C  —  Entitled  to  cum.  divds.  equiv. 
to  the  greater  of  6.67%  and  66.67%  of  the  Bank's  avg.  prime 
rate  for  stated  periods  applied  to  issue  price  of  $100.  In  liquid., 
dissolution,  etc.,  entitled  to  $100  per  sh.  plus.  accr.  divds.  Non- 
redeem.  prior  to  June  9,  1989;  on  or  after  that  date  redeem,  at 
option  of  bank  at  $100  per  sh.  Bank  may  at  any  time  purch.  shs. 
at  price  not  exceeding  $100  per  sh.  plus  costs  of  purch.  Non¬ 
voting  unless  8  quarterly  divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Fltg,  Rate  First  Pref.,  Ser.  D  —  Entitled  to  cum.  divds.  equiv. 
to  the  greater  of  6.67%  and  66.67%  of  the  Bank's  avg.  U.S. 
prime  rate  for  stated  periods  applied  to  issue  price  of  $100.  In 
liquid.,  dissolution,  etc.,  entitled  to  US$100  per  sh.  plus.  accr. 
divds.  Non-redeem.  prior  to  June  9,  1989;  on  or  after  that  date 
redeem,  at  option  of  bank  at  US$100  per  sh.  Bank  may  at  any 
time  purch.  shs.  at  price  not  exceeding  US$100  per  sh.  plus 
costs  of  purch.  Non-voting  unless  8  quarterly  divds.  in  arrears, 
when  entitled  to  one  vote  per  sh. 

Fltg.  Rate  First  Pref.,  Ser.  E  —  Entitled  to  cum.  divds.  equiv. 
to  not  less  than  55%,  or  greater  of  75%  of  the  Bank's  avg.  prime 
rate  for  stated  periods  applied  to  issue  price  of  $100.  In  liquid., 
dissolution,  etc.,  entitled  to  $100  per  sh.  plus.  accr.  divds.  Non- 
redeem.  prior  to  Apr.  30,  1991;  on  or  after  that  date  redeem,  at 
option  of  bank  at  $100  per  sh.  Bank  may  at  any  time  purch.  shs. 
at  price  not  exceeding  $100  per  sh,  plus  costs  of  purch.  Non¬ 
voting  unless  8  quarterly  divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Second  Pref.  —  Iss.  in  series;  provided  that  the  aggregate 
consideration  for  which  all  second  pref.  may  be  iss.  shall  not  ex¬ 
ceed  $1,250,000,000. 

$2.75  Conv.  Second  Pref.,  Ser.  A  —  Entitled  to  cum.  divds.  of 
$2.75  per  sh.  p.a.,  pay.  quarterly  on  or  about  24th  day  of  Feb., 
May,  Aug.  and  Nov.  In  liquid.,  dissolution,  etc.,  entitled  to  $28.75 
per  sh.  on  or  before  Dec.  9,  1988;  thereafter  to  $25  per  sh.  plus 
accr.  divds.  in  each  case.  Non-redeem.  prior  to  Dec.  10,  1988. 
On  or  after  this  date,  redeem,  at  $25  per  sh.  Bank  has  right  to 
purch.  all  but  not  part  of  pref.  shs.  at  $28.75  per  sh.  if,  prior  to 
Dec.  10,  1988,  not  more  than  10%  of  the  ser.  A  pref.  shs.  are 
o/s.  The  bank  shall  during  each  quarter  commencing  Mar.  31. 
1989,  use  all  reasonable  efforts  to  purch.  1%  of  o/s  ser.  A  sec¬ 
ond  pref.  shs.  at  a  price  not  exceeding  $25  per  sh.  Retractable 
at  holders  option  on  Dec.  9,  1988,  at  $28.75  per  sh.  plus  accr. 
divds.,  exerc.  on  or  before  Nov.  9,  1988.  Conv.  at  holders  option 
on  or  before  Dec.  8,  1988,  into  one  com.  sh.  upon  payment  of  $5 
for  each  ser.  A  second  pref.  sh.  converted.  Conv.  in  certain 
cases  at  option  of  bank  after  Dec.  8,  1984,  at  $30  per  com.  sh., 
being  equivalent  to  0.8333  com.  sh.  for  each  such  pref.  sh.  con¬ 
verted.  Non-voting  unless  8  quarterly  divds.  in  arrears  when  one 
vote  per  sh. 

Warrants  —  Each  wt.  entitles  the  holder  to  purch.  1  com.  sh. 
at  $40  per  sh.  to  June  9,  1988.  Wt.  hldrs.  will  also  have  the  op¬ 
tion  to  tender  2  ser.  B  second  pref.  shs.  with  each  wt.  in  lieu  of 
cash  in  return  for  1  com.  sh. 

Capital  Stock  Changes  —  Com.  stk.  split  10-for-1  on  Sept. 
1,  1944;  5-for- 1  on  June  26,  1967;  and  2-for-1  March,  1981. 
Bank  iss.  15,000,000  $1.45  first  pref..  ser.  B  shs.  on  May  26, 
1983;  and  1,500,000  fltg.  rate  first  pref.,  ser.  E  shs.  in  Apr., 
1986 

Dividends  —  $1.88  First  Pref.,  Ser.  A  —  Initial  47c  per  sh. 

pd.  May  22,  1981,  and  reg.  quarterly  since.  $1.45  First  Pref., 
Ser.  B  —  Initial  30.19c  per  sh.  pd.  Aug.  24,  1983;  36.24c  pd. 
Nov.  25,  1984  and  reg.  quarterly  since.  Fltg.  Rate  First  Pref., 
Ser.  C  4  D  —  Initial  divd.  pd.  Aug  24,  1984,  and  reg.  quarterly 
since  at  fltg.  rate  as  determined.  Fltg.  Rate  First  Pref.,  Ser.  E 
—  Initial  divd.  pd.  June  12,  1986,  and  reg.  monthly  since.  $2.75 
Conv.  Second  Pref.,  Ser.  A  —  Initial  58c  per  sh  pd  Feb.  24, 
1 982;  68V.C  pd.  May  2 1 ,  1982  and  reg.  quarterly  since.  Com.  — 
Pd.  each  yr.  since  1870.  Present  rate  is  $2  per  sh.  p.a.  pay. 
quarterly,  estab  with  50c  per  sh.  pd.  Feb.  24.  1982.  Divds.  de¬ 
clared  in  recent  fiscal  yrs.  on  com.  stk.  as  follows: 


1978  1.56)4  1981  0.72 

1979  2.18  *1.34 

2  00 


Outstand. 

5,025,000  sh. 
15,000,000  sh. 
1,000,000  sh. 
1 ,000,000  sh. 
1,500,000  sh. 

8.399,000  sh. 
106,522,000  sh. 
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Long-Term  Debt 

O/s  at  Oct.  31,  1986,  bank  debs,  totaling  $2,067,821,000. 
Details  of  bank  debs,  as  follows: 

Trustee  (all  issues)  —  Montreal  Trust  Co. 

7%  Debs.  —  Dated  Apr.  1971;  due  Apr  15.  1991;  was  repay 
on  Apr.  15,  1977.  Int.  Apr.  and  Oct.  15.  Author  and  iss., 
$75,000,000;  o/s  at  Oct.  31,  1986,  $2,762,000. 

Non-redeem.  to  Apr  15,  1977;  and  non-redeem  for  other  than 
s.f.  purposes  to  April  15,  1983;  then  redeem,  at  102.20  to  Apr. 
14,  1984,  prem.  deer.  0.40  of  1%  p.a.  to  100.2  on  Apr.  14,  1989; 
thereafter  at  par.  S.f.  to  retire  on  Apr.  15,  1977-90  incl.,  3%  of 
princ.  amt.  of  debs,  after  deducting  amt  on  which  early  maturity 
option  exercised.  Optional  s.f.  to  retire  up  to  1%  princ.  amt  o/s 
after  retractions  on  same  dates. 

7)4%  Debs.  —  Dated  Dec.  1,  1972;  due  Dec  1,  1987;  was 
prepay,  on  June  1,  1979.  Int.  June  and  Dec.  1.  Author,  and  iss. 
$50,000,000;  o/s  at  Oct.  31,  1986,  $789,000 

Non-redeem.  to  June  1 ,  1979,  and  for  other  than  s.f.  purposes 
to  Dec.  1,  1982;  thereafte;  redeem  at  102  to  Nov.  30.  1983; 
prem.  deer,  by  Vi  of  1%  to  100.5  on  Nov.  30,  1986,  thereafter  at 
par  to  maturity.  S.f  to  retire  on  Dec.  1,  1979-86,  incl.,  4%  of 
princ.  amt. o/s  after  retractions.  Optional  s.f.  to  retire  up  to  2% 
princ.  amt.  o/s  after  retractions  on  same  dates 

9)4%  Debs.  —  Dated  Apr  1,  1976;  due  Apr.  1,  1988.  Int.  Apr. 
1.  Author.  &  iss  $35,000,000;  o/s  at  Oct.  31,  1986, 

$16,854,000.  Redeem  after  Apr.  1,  1984.  S.f.  sufficient  to  retire 
$3,000,000  princ.  on  Apr.  1,  1981-87  incl.  Offered  in  inti.  mkt. 

9%  Dehs.  due  1992  —  Dated  Feb.  15,  1977;  due  Feb  15, 
1992.  Int.  Feb.  15.  Author.,  &  iss.  $40,000,000;  o/s  at  Oct.  31, 

1986,  $31,547,000.  Redeem,  after  Feb.  15,  1985.  S.f.  sufficient 
to  retire  $1,500,000  princ.  amt.  on  Feb.  15,  1982-91,  inc. 
Offered  in  inti,  mkt 

9%  Debs,  due  1987  —  Dated  June  1,  1977;  due  June  1, 

1987.  Int.  June  and  Dec.  1.  Author.,  iss.  and  o/s  $75,000,000. 
Non-redeem. 

10%  Debs,  due  1994  —  Dated  Dec.  3,  1974;  due  Dec.  1, 
1994;  or  prepay,  on  Dec.  1,  1984  at  holder's  option  exer.  after 
Dec.  1.  1983  and  prior  to  June  15,  1984  Author.,  iss. 
$75,000,000;  o/s  at  Oct.  31.  1986,  $6,669,000. 

Non-redeem  to  Dec.  1,  1984;  then  redeem,  at  104.50  to  Nov. 
30,  1985,  prem.  deer.  0.50  of  1%  each  year  to  and  incl.  Nov.  30, 
1993;  thereafter  at  par.  S.f.  to  retire  on  Dec  1,  1985-1993  incl., 
4%  of  princ.  amt.  of  debs,  after  deducting  amt.  on  which  early 
maturity  option  exercised.  Optional  s.f.  to  retire  up  to  2%  princ. 
amt.  o/s  after  retractions  on  same  dates. 

10.40%  Debs.  —  Dated  Feb.  15.  1979;  due  Feb.  15,  1989. 
Int  Feb  &  May  15.  Author.,  iss.  &  o/s,  $75,000,000  Non- 
redeem. 

10%  Debs,  due  1994  —  Dated  May  15,  1979;  due  May  15, 
1994.  Int.  pay.  annually  commencing  May  15.  1980.  Author,  and 
iss.,  $40,000,000,  o/s  at  Oct.  31,  1986,  $34,141,000.  Redeem, 
on  and  after  May  16,  1986,  at  par.  If  however,  withholding  taxes 
imposed,  redeem  at  any  time  on  or  after  May  15,1 984,  in  whole 
only,  at  par.  S.f  sufficient  to  retire  on  May  15,  1984-1993,  incl. 
$1,500,000  princ.  amt.  p.a  Sold  in  inti.  mkt. 

Floating  Rate  Debs,  due  1990  —  Due  Nov  15,  1990  Int.  at 
a  rate  of  %  of  1%  below  the  bank's  average  daily  prime  rate.  Au¬ 
thor.,  iss  &  o/s,  $75,000,000.  Sold  privately. 

12%  Conv.  Debs.  —  Due  July  22,  1991  Author ,  iss  &  o/s, 
$100,000,000  Conv  into  com.  shs.  at  $35  per  sh.  on  or  after 
July  23,  1986,  at  the  option  of  holders  and  in  certain  cases  at 
the  option  of  bank.  Privately  placed  in  1981 

15)4-1 1  %%  Conv.  Debs.  —  Dated  Dec.  9,  1981;  due  Dec.  9, 
1991.  Int.  at  15)4 %  p.a.  from  Dec.  9,  1981,  to  Dec.  9,  1983; 
thereafter  int  at  t1'/«%  p.a.  to  maturity,  pay.  June  and  Dec.  9. 
Author  and  iss.,  $260,000,000;  o/s  at  Oct  31,  1986, 
$259,629,000 

Non-redeem.  prior  to  Dec.  10,  1986;  on  or  after  that  date,  re¬ 
deem.  at  106.0  to  Dec.  9,  1987;  prem.  deer.  1.5%  p.a.  to  101.5 
on  Dec  9,  1990;  thereafter  redeem  at  par  Conv  at  option  of 
holder  any  time  on  or  before  Dec.  9,  1991,  into  com.  shs.  at  $30 
per  sh.  (equivalent  to  337,  com.  shs.  for  each  $1,000  deb  ). 

11%%  Debs.  —  Due  May  22,  2000.  Author.,  &  iss. 
US$75,000,000;  o/s  at  Oct.  31,  1986,  US$70,125,000 

(Cdn$97,530,000).  Iss.  in  exch.  for  11%%  debs,  of  Globe 
Realty  Ltd.  (now  Royal  Bank  Realty  Inc.)  in  1981 

Floating  Rale  Debs,  due  1987  —  Due  Apr.  7,  1987  Author , 
iss.  &  o/s,  US$100,000,000  (Cdn$  139,080,000  at  Oct.  31, 
1986).  Int.  at  avg.  of  6-mo.  LIBOR  rate,  pay.  Apr.  7.  Iss.  in  Apr., 
1982  on  int’l.  mkt. 


Floating  Rate  Debs,  due  2005  —  Due  July  5,  2005.  Author., 
iss.  &  o/s,  US$350,000,000  (Cdn$486, 780,000  at  Oct.  31, 
1986)  Int  at  rate  equal  to  0.0625%  plus  1-mo.  LIBOR  rate;  min. 
rate  of  5%  in  first  5  yrs.  to  July  1990,  thereafter  redeem,  at  par. 
Iss  in  July  1985  by  group  headed  by  Orion  Royal  Bank  Ltd. 

Floating  Rate  Debs,  due  2083  —  Dated  Oct.  1,  1984,  due 
Oct.  1,  2003.  Author.,  iss.  &  o/s,  $250,000,000.  Int.  pay. 
monthly  at  0.40%  plus  30-day  Bankers  Acceptance  rate. 

Floating  Rate  Debs,  due  2085  —  Due  June  6,  2085.  Author., 
&  iss.,  US$300,000,000;  o/s  at  Oct.  31,  1986,  $417,240,000. 
Int.  at  rate  equal  to  'A  of  1%  above  avg.  of  three  mos.  LIBOR 
rate. 

Previous  Long-Term  Debt 

8%  Debs.  —  Dated  Feb.  15,  1977;  due  Feb.  15,  1984.  Int. 
Feb.  15.  Author,  at  Oct.  31,  1983,  iss.  &  o/s,  $40,000,000.  All 
retired  at  maturity. 

9%%  Debs.  —  Dated  June  1,  1978;  due  June  1,  1986.  Int. 
June  and  Dec.  1.  Author.,  iss.  and  o/s,  $60,000,000.  All  retired 
at  maturity. 

10%  Debs,  due  1986  —  Dated  May  15,  1979;  due  May  15, 
1986.  Int.  May  15.  Author.,  iss.  &  o/s,  $40,000,000.  All  retired  at 
maturity. 

Major  Subsidiaries 

Note  —  All  subsids.  are  wholly  owned  unless  otherwise 
indicated 

RoyLease  Ltd.  —  Montreal.  Que.  Engaged  in  large  scale 
lease  financing  in  Canada  and  abroad;  Royal  Bank  Mortgage 
Corp.  —  Montreal.  Que.  (which  see).  Purchases  N.H.A.  and 
conventional  mtges.  originated  and  processed  by  the  bank; 

Royal  Bank  Realty  and  subsid.,  Globe  Realty  Management 
Ltd.;  Royal  Bank  Venture  Capital  Ltd.;  Royal  Bank  Export 
Finance  Co.  Ltd.,  all  Toronto;  RBC  Holdings  (U.S.A.)  Inc.,  New 
York,  NY;  The  Royal  Bank  and  Trust  Co.  and  its  subsid  .  Ori¬ 
on  Royal  Inc.,  both  New  York;  RBC  Holdings  (Delaware)  Inc. 
Wilmington,  U  S  A.  and  subsid  ,  RBC  Systems  (USA)  Inc. 
Jersey  City,  USA  Royal  Bank  de  Puerto  Rico  —  San  Juan, 
Puerto  Rico;  RBC  Australia  Holdings  Ltd.,  and  its  subsids.  RBC 
Australia  Finance  Ltd.;  National  Mutual  RBC  Ltd.  (50%  int  ); 
and  RoyAust  Management  Ltd.(50%  int),  Capel  Court 
Corporation  (50%  int  ).  National  Mutual  Royal  Savings  Bank 
Limited  (50%  int.),  all  Melbourne;  The  Royal  Bank  of  Canada 
(Asia)  Ltd.  —  Singapore;  The  Royal  Bank  of  Canada 
International  Ltd.,  Nassau.  Bahamas,  and  its  subsids  Layor 
C.A.  (20%),  Caragas,  Venezuela;  Canada  International 
(Cayman)  Ltd.,  George  Town,  Grand  Cayman;  R.  B.  C. 
Investments  Ltd.,  Nassau:  Favourable  Investments  Ltd. 
(25%)  and  its  subsid  ,  Canadian  Overseas  Development  Co. 
Ltd.,  both  Hong  Kong;  RoyWest  Holdings  Ltd.  (50%),  and  its 
subsids  ,  RoyWest  Investments  Ltd.  and  RoyWest  Trust 
Corp.  Ltd.,  all  Nassau;  The  Royal  Bank  of  Canada 
Representacoes  S/C  Ltda..  Sao  Paulo;  Royal  Bank  Trust  Co. 
(Barbados)  Ltd.,  Bridgetown;  R.B.C.  Bay  Street  Properties 
Ltd.;  R.B.C.  Bahamas  ltd.,  and  its  subsids..  Finance  Corp.  of 
Bahamas  Ltd.  (75%),  RoyCan  International  Banking  Ltd. 
Bishops  International  Bank  Ltd.,  all  Nassau,  China  Invest¬ 
ment  and  Finance  Ltd. (50%  int  ),  Hong  Kong,  and  The  Royal 
Bank  of  Canada  (Barbados)  Ltd.,  Bridgetown,  and  RoyMF 
dEast  Ltd.,  George  Town.  Grand  Cayman;  R.  B.  C. 
Houdstermaatschappij  B.V..  Amsterdam,  and  its  subsid  ,  The 
Royal  Bank  of  Canada  (France),  S.A.,  Paris;  RBC  Finance 
B.V.,  Amsterdam,  Multinational  Orion  Leasing  Holdings  N.V., 
Amsterdam,  and  its  subsids  .  Orion  Leasing  Nederland  B.V., 
Amsterdam,  Orion  Leasing  Singapore  Pte.  Ltd.,  Singapore, 
and  Orion  Export  Leasing  Ltd.,  George  Town,  Grand  Cayman; 
RBC  Management  Services  B.V.,  Amsterdam,  and  its  subsids  . 
Orion  Multinational  Services  Inc.,  New  York,  and  Orion 
Multinational  Services  Ltd.,  London. 

RBC  Holdings  B.V.,  Amsterdam,  has  the  following  subsids  : 
Orpac  Holdings  Ltd.,  Hong  Kong;  The  Royal  Bank  of  Canada 
(Suisse).  Geneva;  The  Royal  Bank  of  Canada  AG,  Frankfurt, 
Germany,  and  its  subsids  .  Intercontact  GMBH,  Dusseldorf; 
The  Royal  Bank  of  Canada  (Belgium)  S.A.,  Brussels;  The 
Royal  Bank  of  Canada  (Channel  Islands)  Ltd.  —  Guernsey, 
and  its  subsids  ,  Orion  Royal  Bank  (Guernsey)  Ltd.,  RBC 
Investment  Managers  Ltd.  and  The  Royal  Bank  of  Canada 
Trustees  (Guernsey)  Ltd.,  all  Guernsey,  and  The  Royal  Bank 
of  Canada  Trustees  (Jersey)  Ltd.,  Jersey,  The  Royal  Bank  of 
Canada  Trust  Company  (Asia)  Ltd.,  Hong  Kong;  RoyCan  Trust 
Co.  A.G.,  Geneva,  Switzerland;  The  Royal  Bank  of  Canada 
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(Overseas)  N.V.,  Curacao;  InchRoy  Credit  Corp.  Ltd.  (70%). 
Hong  Kong;  The  Royal  Bank  of  Canada  Holdings  (U.K.)  Ltd., 
with  its  subsids.,  Libra  Bank  Ltd.  (1 1%),  and  The  Royal  Bank 
of  Canada  Trade  Finance  Ltd.,  all  London,  and  the  latter's 
subsids.,  RBC  Trade  Finance  Servicos  Ltda.,  Sao  Paulo; 
RBC  Trade  Finance  Inc.,  New  York.  RBC  Trade  Finance 
S.A.,  Brussels,  The  Royal  Bank  of  Canada  Forfait  Finance 
Ltd.,  The  Royal  Bank  of  Canada  Trade  Credit  Ltd.,  and  The 
Royal  Bank  of  Canada  Export  Credit  Ltd.,  all  London,  and 
Tennant  OFE  S.A.  (70%).  Paris;  RBC  Properties  (U.K.)  Ltd.. 
London;  Chancellor  Investments  Ltd.,  and  its  subsids  ,  Orion 
Royal  Bank  Ltd.,  Orion  Royal  Bank  Equities  of  Canada  Ltd., 
Orion  Royal  Bank  Asset  Management  Ltd.,  Orion  Royal  Bank 
Trust  Managers  Ltd.,  RBC  Gilts  Ltd.,  Orion  Royal  Bank 
Participants  Ltd.,  Kitcat  &  Aitken  &  Co.,  Orion  Leasing 
Holdings  Ltd.,  Orion  Leasing  Ltd.,  Orion  Factors  Ltd.,  Orion 
Finance  Ltd.,  all  London,  Eng.,  Orion  (Cayman)  Ltd.  and  Orion 
(Caribbean)  Ltd.,  George  Town,  Grand  Cayman,  Orion  Pacific 
Holdings  Ltd.,  Orion  Royal  Securities  (HK)  Ltd.,  and  Orion 
Royal  Pacific  Ltd.,  Hong  Kong;  RBC  Systems  Ltd.,  London, 
Western  Trust  &  Savings  Holdings  Ltd.,  and  its  subsids  , 
Western  Trust  &  Savings  Insurance  Services  Ltd.  and 
Western  Trust  &  Savings  Limited,  all  of  Plymouth,  Eng 

Other  Subsidiaries  and  Investments 
Banco  Royal  do  Canada  (Brasil)  S.A..  San  Paolo,  Brazil; 
RoyNat  Ltd.  (42%),  620  Dorchester  Blvd.  W.,  Montreal,  Que. 
H3B  1P2  Provides  term  financing  and  leasing  services  to  Cdn. 
industrial  and  commercial  customers;  Royal  Bank  of  Canada 
(Middle  East)  S.A.L.,  (55%),  Beirut,  Lebanon;  The  Royal  Bank 
of  Trinidad  and  Tobago  Ltd.  (47.31%)  and  its  subsids  Royal 
Bank  Trust  Co.  (Trinidad)  Ltd.,  The  Royal  Bank  Mortgage 
and  Finance  Co.  Ltd.  and  General  Finance  Corp.  Ltd.  (40%), 
all  Port  of  Spain,  Trinidad;  Banco  Royal  Colombiano  (49%), 
Bogota,  Colombia;  Ouvidor  Industria  E.  Comercio  Ltda. 
(50%),  Rio  de  Janeiro,  Brazil.  Chargex  Ltd.  (25%),  Montreal. 
Que.;  and  Carribean  Financial  Services  Corp.  Ltd.  (12%), 
Bridgetown,  Barbados. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  inc . 

9,842,516 

10,009,861 

Interest  charges 

6,186,141 

6,750,405 

Net  income,  operations  . 

488,890 

488,105 

Extraordinary  items  . 

Net  income  . 

Earnings  per  com.  share: 

488,890 

488,105 

On  net  income,  oper . 

$4.05 

$4.28 

On  net  income 

$4.05 

$4.28 

Loans  . 

65.934,201 

63,830,803 

Deposits 

84,253,271 

83.542,969 

Shareholders'  equity  . 

4,560,930 

4,067,139 

Total  assets  . 

99,606,565 

96.016.863 

Auditors  —  Touche  Ross  &  Co.,  and  Deloitte  Haskins  & 
Sells,  Montreal. 

R.42 

Royal  LePage  Capital  Properties 

Head  Off.  —  1000,  33  Yonge  St.,  Toronto,  Ont  M5E  1S9. 
Telephone  —  (416)  862-061 1  Trans.  Agent  —  Guaranty  Trust 
Company,  Toronto,  Calgary,  Montreal.  Listed  —  RLL.UN:  T 

Company  —  (Ont.  1982)  Limited  partnership  estab  to 
provide  investors  with  an  opportunity  to  make  investments 
collectively  in  a  diversified  portfolio  of  real  property  in  Canada, 
consisting  primarily  of  commercial  income  producing  real 
property  within  major  metropolitan  centres.  Royal  LePage 
Capital  Properties  Limited,  the  general  partner,  is  responsible 
for  the  management  and  control  of  partnership.  Royal  LePage 
Capital  Property  Services  Limited,  the  manager  is  responsible 
for  the  day-to-day  operations  of  partnership. 

Directors 

W.  A.  Dimma,  chm.;  D.  C.  Crawford,  pres.;  J  H.  Wright,  sr.  v-p; 
T.  J.  Bell;  A.  S.  Fell;  G.  C.  Gray;  A.  H.  Zimmerman  -  Toronto,  Ont. 

Key  Personnel 

C.  P.  Bastable,  CFO;  L.  S.  Frost,  sec. 


Capital  Stock# 

Author.  Outstand. 

Units  800,001  units  400,101  units 

•  At  Jan.  31,  1987. 

Units  —  Each  holder  of  a  unit  is  a  limited  partner  and  is  sub¬ 
ject  to  the  rights  and  obligations  of  the  Partnership  Agreement. 
Each  unit  carries  the  right  to  a  proportionate  sh.  of  any  cash  dis¬ 
tributions  and  to  one  vote  at  meetings  of  limited  partners.  Also 
entitled  to  claim  for  income  tax  purposes  a  proportionate  share 
of  the  capital  cost  allowance  claimed  by  the  Partnership  against 
its  properties. 

Warrants  —  Entitle  the  holders  during  the  period  June  24, 
1984  to  Aug.  23,  1988  to  purch.  399,900  o/s  units  at  $25  per 
unit. 

Capital  Stock  Changes  —  Issued  100  units. 

Major  Unitholder  —  Royal  LePage  Real  Estate  Services  Ltd. 
(21.5%  int  ). 

Dividends  —  No  set  rate  Paid  37c  per  unit  on  Jan.  3 1 ,  1 985; 
31c  per  unit  on  Apr.  30,  1985;  28c  per  unit  on  Jan.  31,  1986;  87c 
per  unit  during  year  ended  Jan.  31,  1987. 

Long-Term  Debt 

At  Jan.  31,  1987,  l-t  debt  totaled  $6,809,197,  as  follows: 


1986 

1985 

$000 - — 

1st  mtge.  loans  . 

3,787 

3,808 

10%%  loan  . 

3,022 

3,065 

1244%  loan  . 

1,743 

2nd  mtge.  loans  . 

800 

6,809 

9,415 

Loan  —  Bears  int.  at  10'A%  p.  a.,  repay,  in  blended  monthly 
instalments  &  maturing  June  1,  2002. 

Loans  secured  by  1st  mtges.  —  Bear  int.  at  1054%  p.a.,  re¬ 
pay  in  blended  monthly  instalments  &  maturing  Apr.  30,  1994 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 

Revenue  . 

2,512 

2,735 

Net  income  . 

1,714 

460 

Current  assets  . 

3,817 

1,449 

Current  liabilities  . 

222 

573 

Long-term  debt,  net  . 

6,809 

9,415 

Shareholders'  equity  . 

10,227 

8,962 

Cash  flow,  operations  . 

172 

756 

Total  assets  . 

17,398 

18,997 

Earnings  per  unit:  . 

$ 

On  net  income  . 

3.75 

1.15 

Price  Range: 

Units 

High 

19.00 

19.75 

Low  . 

17.00 

15  86 

Auditor  —  Price  Waterhouse,  C.A.s,  Toronto. 


R.43 

Royal  Trust  Bank  (Switzerland) 

Head  Off.  —  Limmatquai  4.  CH-8024  Zurich,  Switzerland. 
Telephone  —  01-250  91  11  Listed  —  ROY:  Zurich. 

Company  —  (Zurich  1986).  Swiss  investment  bank  offering 
financial  services  in  the  areas  of  portfolio  management. 
Eurocurrency  loans,  securities  trading,  private  placements, 
bond  and  equity  issues,  export  finance /letters  of  credit,  money 
market /foreign  exchange,  and  corporate  activities  with  the 
traditional  Swiss  discretion:  provides  personal  holding  cos.  for 
privacy,  tax  planning  and  protection  against  expropriation; 
international  trusts;  envelope  accounts 

Operates  representative  offices  in  Hong  Kong,  Singapore  and 
Tokyo. 

On  June  27,  1986,  Royal  Trustco  Limited  acquired  77.5%  int. 
in  the  bank,  formerly  known  as  Dow  Banking  Corporation. 
Directors 

H  M.  MacDougall,  chm.;  M.  A.  Cornelissen.  v-chm.;  D  M. 
Wallace,  v-chm.  -  Toronto;  H.  C.  Bodner;  L.  P  Veili;  E.  P. 
Faessler  -  Zurich;  Louis  Johannot  -  Lausanne,  Switz.;  L.  G. 
Merszei  -  London,  Eng.;  A.  E.  Schrafl  -  Glarus,  Switz. 
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Key  Personnel 

Sr.  exec,  v-p’s:  J.  G.  Drescher;  Ernst  Schilter;  P  J.  Weiss; 
Beat  Wermelinger;  sr.  v-p’s:  Gerhard  Lohmann;  F.  S.  Mantel; 
Alex  Voser. 

Major  Shareholder  —  Royal  Trustco  Limited  holds  77.5%  int. 

Subsidiaries 

Royal  Trust  (Overseas)  Limited.  First  Home  Tower.  2nd  FI., 
P.O.  Box  1586,  Grand  Cayman,  Grand  Cayman  Islands,  B.W.I. 

P.  A.  Fox.  manager;  RTB  Finance  S.A.,  4,  rue  de  l'Universit6, 
1201  Geneve,  Switzerland.  Lennart  Bylock,  chm. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

— 

SFr.000 - 

Income . 

187,876 

208,199 

Interest  charges 

129,368 

154,722 

Deprec.  &  provisions  ... 

11,831 

11,692 

Net  income 

17,626 

15,317 

Due  from  banks  . 

1,147,543 

1,015,752 

Due  to  banks 

2,093,189 

1,908,941 

Bond  issues  . 

250,000 

250,000 

Other  liabilities  . 

162,812 

172,849 

Capital . 

132,000 

132,000 

Reserves  &  retained  earnings 

100,878 

86,452 

Total  assets  . 

2,902,537 

2,709,005 

Earnings  per  com.  share: 

On  net  income  . 

n.a. 

n.a. 

Auditors  —  Bank  Auditing  Inc. 

BAI,  Zurich. 

R.44 

The  Royal  Trust  Company 
Mortgage  Corporation 

Head  Oft.  —  630  Dorchester  Blvd.  W.  (P.O.  Box  1810, 
Station  B),  Montreal,  Que.  H3B  3L5.  Telephone  —  (514)  876- 
2525  Exec.  Off.  —  P.O.  Box  7500,  Stn.  A,  Toronto,  Ont.  M5W 
1P9.  Telephone  —  (416)  867-2000.  Trans.  Agent  —  Bankers 
Trust  Co.,  Montreal  and  Toronto  (pref.);  The  Royal  Trust  Co., 
head  office  (com.)  Listed  —  RTM:  T,  M  (5%  pref.  shs.). 

Company  —  (Que.  1912).  Co.  lends  money  on  mtge 
security. 

Directors 

H.  M.  MacDougall,  chm.;  M.  A.  Cornelissen,  pres.;  M  M. 
Hawkrigg:  W.  J.  Inwood  -  Toronto;  C.  F.  Harrington;  J.  Fournier; 
T.  R.  Bell.  Maurice  Riel.  D.  N.  Byers  -  Montreal. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Series  Pref. 

5%  Ser.  A 

500,000  sh. 

250,000  sh. 

$20 

Common 

45,000  sh. 

36,350  sh. 

$100 

•At  Dec.  31,  1986. 

5%  Pref.  Series  A  —  Entitled  to  $1  p.a.  cum.  Non-redeem.  In 
liquidation  entitled  to  $20  plus  acc.  divds.  Non-voting  unless 
divds.  in  arrears  for  24  mos. 

Com.  —  Vtg  stk. 

Major  Shareholder  —  Royal  Trustco  Limited  beneficially 
owns  99.9%  of  o/s  com.  shs. 

Dividends  —  5%  Pref.  Ser.  A  —  $1  p  a  pd.  reg.  s.a.  Jan. 
and  July.  Com.  —  Privately  held 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- -  $000 

1985 

Revenue 

10.483 

15,316 

Net  income,  operations 

1,178 

2,375 

Extraordinary  items  . 

Net  income 

1,178 

2,375 

Cash  &  equivalent  . 

24,820 

60,857 

Mortgages  . 

18,646 

35,1 19 

Inv.  in  Royal  Trust  . 

5,256 

5,256 

Shareholders'  equity  . 

15,803 

15,784 

Cash  flow,  opers . 

1,104 

2,343 

Total  assets  . 

Auditors  —  Clarkson  Gordon,  C.A 

58,842 
,  Montreal. 

112,155 

Long-Term  Debt 

S'/i%  Series  G  Debs.  —  Iss.  $6,000,000  544%  due  July  2, 
1985;  $6,000,000  554%  due  July  2,  1995.  O/s  at  Dec.  31,  1986, 
$6,165,000  incl.  $165,000  in  accrued  int.  Privately  placed  in 
1965. 
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Royal  Trust  Energy  Income  Fund 

Head  Off.  —  Suite  2700,  Scotia  Centre,  700-2nd  St.  S.W., 
Calgary,  Alta  T2P  2W2  Telephone  —  (403)  262-6545.  Trans. 
Agent  —  Royal  Trust  Co.,  Calgary,  Toronto  and  Montreal. 
Listed  —  RTE:  T,M 

Company  —  (Alta.  1987)  A  closed  end  investment  trust 
established  to  purch.  and  hold  royalties  granted  by  the  Royal 
Trust  Energy  Resources  Corporation.  The  royalties  consist  of  a 
99%  share  of  the  royalty  income  in  respect  of  the  producing  oil 
and  gas  properties  to  be  purch.  by  the  RTER. 

Directors 

B  L.  Bentley,  chm.  -  Scarborough;  P.  G.  Barr,  pres.  &  sec.; 
Mac  H.  VanWielingen,  -  Calgary;  H.  M.  MacDougall  - 
Belfountain,  Ont.;  D.  Murray  Wallace  -  Oakville. 

Capital  Stock 

Author.  Outstand. 

Trust  units  4,000,000  un.  4,000,000  un. 

•  At  Mar.  17,  1987,  giving  effect  to  the  public  offering  of 
that  date 

Unit  holders  —  One  vote  per  unit.  Cash  dist.  equal  to  the  unit 
holder's  share  of  Royalty  income.  ARTC  and  interest  received 
by  the  RT  fund  will  be  pd  on  Oct.  15,  1987  and  every  Feb.,  May, 
Aug.  and  Nov.  15  thereafter  . 

Capital  Stock  Changes  —  On  Mar  17,  1987,  the  trust  units 
of  the  fund  became  listed  on  the  Montreal  and  Toronto  Stock  Ex¬ 
changes  and  4,000,000  units  were  sold  at  $10.00  per  unit. 

Current  Financial  Position  —  At  Mar  2,  1987,  the  co.  had 
$10  in  assets  and  $10  in  shldrs  equity. 

Dividends 

$8  Sr.  Pref.  —  Pd  reg.  Shs  privately  held  $1,875  Ser.  A  & 
B  Pref.  —  Initial  51.37c  pd.  on  Ser.  A  pref.  on  Nov.  14,  1980; 
46.875c  pd.  reg.  quarterly  since,  Feb.,  May,  Aug  and  Nov.  14. 
Ser  B  divds.  pd  at  equivalent  rate  in  form  of  cl.  B  com.  shs. 

$2.9375  Ser.  C  Pref.  —  Initial  93  356c  per  sh.  pd.  Feb  14. 
1983;  73.4375c  per  sh.  pd.  May  14,  1983  and  reg.  quarterly 
since.  US$2.6875  Ser.  D  Pref.  —  Initial  US85.41 1c  per  sh  pd 
Feb.  14,  1983;  US67. 1875c  per  sh.  pd.  May  14,  1983,  and  reg. 
quarterly  since.  Ser.  F  —  Initial  $1.14349  per  sh.  pd.  Feb.  12, 

1985,  total  of  $6  737979  pd  in  1985  In  1986,  53.5068c  pd.  Jan 
12  and  Feb  12,  53.1616c  pd.  Mar.  12,  69.5589c  pd.  Apr.  12, 
64.726c  pd.  May  12.  60. 192c  pd.  June  12,53.0753c  pd.  July  12, 
54.8445C  pd.  Aug.  12,  52.1692c  pd.  Sept.  12.  50.4863c  pd. 
Oct.  12.  52.1692  pd  Nov  12.  and  50  4863c  pd.  Dec  12  for  a  to¬ 
tal  of  $7.20053  for  the  year.  Ser.  G  Pref.  —  Initial  divd.  of 
73.938c  per  sh.  pd.  on  Feb.  14.  1986.  53.125c  per  sh.  pd.  reg., 
quarterly  since.  Ser.  J  —  Initial  48.616c  per  sh.  pd.  May  14, 

1986,  43.0605  cents  paid  Nov.  14,  1986  and  Feb.  14,  1987. 
Cl.  A  &  B  Com.  —  Present  rate  of  $1  00c  per  sh  p.a.  estab. 

with  quarterly  divd.  of  25c  per  sh.  pd.  Aug.  14.  1986.  Cl.  B  divds. 
pd.  at  equiv  rate  but  in  cl  B  shs.  Divds.  in  recent  yrs  as  follows: 

1983  $1.21  1985*  $0,805 

1984  .  1,40  1986  .  0.93 

•  Following  2-for-1  stk.  split  in  Dec.  1984. 

Term  Deposits  and  Borrowings 

At  Dec.  31,  1986,  the  company  had  term  deposits  and 
borrowings  outstanding  totaling  $13,177,000,000  of  which 
$7,077,000,000  was  due  within  one  year.  Details  of  public  debt 
are  as  follows: 

12.625%  Debentures: 

Due  Nov  15,  1988.  Int  pay.  Nov.  15. 

Auth  and  iss.,  $50,000,000;  o/s  at  Dec.  31,  1986, 
$43,250,000.  Non-redeem.  prior  to  maturity. 

12.25%  Bonds: 

Due  July  15,  1989  Int.  pay.  in  pounds  sterling  on  July  15. 
Auth  and  iss.,  30,000,000;  o/s  at  Dec  31,  1986, 
£29,500,000.  Non-redeem  prior  to  maturity. 

11.375%  Debentures: 

Due  Mar.  27,  1990.  Int.  pay.  in  pounds  sterling  on  Mar.  27. 
Auth.,  iss.  and  o/s,  £30,000,000.  Non-redeem.  prior  to 
maturity. 
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10.375%  Debentures: 

Due  Dec  3,  1990.  Ini.  pay.  Dec.  3. 

Auth.,  iss.  and  o/s.  $75,000,000.  Non-redeem.  prior  to 
maturity. 

Floating  Rate  Debentures: 

Due  Dec.  1 1,  2083. 

Int.  in  respect  of  each  int.  pd.  pay.  on  the  first  day  of  the  fol¬ 
lowing  mo.,  at  a  rate  p.a.  equal  to  the  greater  of  (i)  the  sum  of 
the  30-day  Bankers'  Acceptance  Rate  reported  by  the  Bank  of 
Canada  in  its  weedly  financial  statistics  for  the  last  Wednesday 
of  the  month  preceding  the  int.  pd.  plus  0.40%,  and  (ii)  the  avg. 
prime  rates  of  three  specified  major  Cdn.  chartered  banks  less 
0.875%. 

Auth.,  iss.  and  o/s,  $150,000,000. 

Redemption  —  Not  redeem,  on  or  before  Dec.  11,  1989. 
Thereafter  redeem,  on  any  int.  pay.  date  at  the  co's.  option  at 
par  plus  accr.  and  unpaid  int.  and  costs  of  purch.  Also  after  Dec. 
1 1,  1989,  the  co.  has  the  right  to  purch.  the  debs,  in  the  market 
or  by  tender  or  by  private  contract  at  prices  not  exceeding 
100.5%  of  the  princ.  amount  plus  accr.  and  unpd.  int.  and  costs 
of  purch. 

Offered  —  In  1984  by  a  group  headed  by  Wood  Gundy. 

9  375%  Eurobonds: 

Due  Oct.  30,  1991. 

Auth.,  iss.  and  o/s,  £50,000,000 
9.75%  Debentures: 

Due  July  17,  1991. 

Auth.,  iss.  and  o/s,  $100,000,000. 

5.25%  Bonds: 

Due  Nov.,  2006. 

Auth.,  iss.  and  o/s,  SFr200,000,000. 

4.75%  Notes: 

Due  1993. 

Auth.,  iss.  and  o/s,  SFr  100,000,000 

14.875%  Eurobonds: 

Due  Mar.  6.  1992 

Auth.,  iss.  and  o/s,  $50,000,000  (Australian) 

Other  Long-term  Debt 

Floating  Rate  Subordinated  Capital  Debentures: 

Due  Sept.  9,  2085. 

Floating  rate  int.  is  pay.  at  an  annual  rate  of  0.15%  plus  the  av¬ 
erage  LIBOR  rate  for  six  month  U.S.  dollar  deposits.  Should  the 
rate  of  regular  divds.  on  the  co’s.  com.  shs.  be  reduced,  the  rate 
of  int.  on  the  debs  will  be  reduced  and  com.  shs.  to  a  value 
equal  to  the  reduction  iss.  by  way  of  compensation  for  the  int 
reduction. 

Auth.,  iss.  and  o/s,  US$150,000,000  (Cdn$207,000.000  at 
Dec.  31,  1986). 

Redemption  —  Redeem,  at  the  co's  option  in  Sept.,  1991  and 
semi-annually  thereafter. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

2,372,000 

1,942,000 

Net  income,  operations 

154,000 

113,000 

Extraordinary  items 

Net  income  . 

Earnings  per  com.  shareO 

154,000 

1 13,000 

On  net  income,  oper . 

$2.20 

$1.89 

On  net  income 

$2.16 

$1.89 

Mortgages  . 

9,525,000 

7,258,000 

Other  loans  and  invests . 

3,456,000 

1 ,959,000 

Demand  deposits 

4,450,000 

2,027,000 

Term  dep.  &  borrowings  .  . 

13,177,000 

9,983,000 

Shareholders'  equity 

1,291,000 

1,131,000 

Cash  flow  . 

186,000 

139,000 

Total  assets  .  .  .  . 

19,543,000 

13,453,000 

Auditors  —  Clarkson  Gordon,  Toronto. 


Principal  Subsidiaries 

Wholly  Owned  —  Royal  Trust  Corporation  of  Canada, 
Toronto,  Ont.  Provides  trust  and  real  estate  services  in  all  Cdn. 
provinces,  except  Quebec;  The  Royal  Trust  Company,  630 
Dorchester  Blvd.  W.,  Montreal,  Que.  H3B  1S6.  Provides  trust 
and  real  estate  services  in  the  province  of  Quebec;  Royal 
Trust  Bank;  Corporate  Investment  Associates  (RT)  Inc.;  The 
Royal  Trust  Company  of  Canada  (C.l.)  Ltd.;  Builders  Capital 
Limited;  Royal  Trust  Bank  (Jersey)  Ltd.;  Royal  Trust  Energy 


Corporation;  The  Royal  Trust  Company  Mortgage  Corpora¬ 
tion  (99  9%  owned);  Royal  Trust  Asset  Management  Limited. 
Royal  Trust  Bank  (Switzerland)  (77.5%  owned;  which  see); 
Dow  MBf  Limited  (57%  owned);  Royal  Trust  Merchant  Bank 
Ltd.;  Royal  Trust  International  Limited 

Other  Subsidiaries  —  Royal  LePage  Ltd.  —  50  1%  owned; 
33  Yonge  St..  Toronto,  Ont.  M5E  1S9;  G.  C.  Gray,  pres.  &  CEO. 
Other  Interests  —  Canada  Systems  Group  Ltd.  (49%  int.) 
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Royal  Trustco  Limited 


Exec.  Off.  —  Suite  3900,  Royal  Trust  Tower,  Toronto- 
Dominion  Centre  (P  O.  Box  7500,  Stn.  A),  Toronto,  Ont.  M5W 
1P9.  Telephone  —  (416)  864-7000.  Trans.  Agent  —  Royal 
Trust  Corp.  of  Canada,  Toronto,  Halifax,  Winnipeg,  Regina, 
Calgary  and  Vancouver;  The  Royal  Trust  Co.,  Montreal;  The 
Sumitomo  Trust  &  Banking  Co.,  Ltd.,  Tokyo  and  Osaka,  Japan. 
Listed  —  RYL:  M,  T,  V,  AL,  and  Tokyo  (class  A  shs,  only). 

Company  —  (Can.  1978).  Is  the  parent  holding  co.  of  the 
Royal  Trust  group  of  cos.  which  provide  personal  and  corp. 
financial  services  and  trust  services  accross  Cda.,  the  U.  K.  and 
the  Channel  Islands.  Europe,  and  the  Pacific  Rim. 

On  June  27,  1986,  the  co.  acquired  certain  assets  of  Dow  Fi¬ 
nancial  Services  Corporation  for  net  cash  consideration  of 
$239,000,000.  The  assets  included  a  77%  int.  in  Dow  Banking 
Corporation,  a  Swiss  Bank,  and  72%  ints.  in  Savory  Milln 
Limited,  a  London-based  stockbroker,  and  Arbuthnot  Latham 
Bank  Limited,  a  London  merchant  bank.  Subsequently,  the  co. 
sold  its  int.  in  Arbuthnot  Latham  Bank  Bank  Limited  to 
Nordbanken,  a  Swedish  bank,  in  exch.  for  the  28%  minority  int. 
in  Savory  Milln  Limited  and  $58,000,000  cash. 

In  the  fourth  quarter  of  1986,  a  number  of  corp.  names  were 
changed  following  the  acquisition  of  Dow  Financial  Services. 
These  included  Royal  Trust  Bank  (Switzerland),  formerly  Dow 
Banking  Corporation;  Royal  Trust  International  Limited, 
formerly  Arbuthnot  Savory  Milln  Holdings  Limited;  and  Royal 
Trust  Merchant  Bank  Ltd.,  formerly  Arbuthnot  Latham  Asia  Ltd. 
In  addition,  the  co.  changed  the  name  of  its  wholly-owned 
subsid.  in  London,  Eng.  to  Royal  Trust  Bank  from  the  Royal 
Trust  Company  of  Canada 

On  Dec.  19,  1986,  the  company's  cl.  A  com.  shs.  were  listed 
on  the  Tokyo  Stock  Exchange. 

Directors 

H.  M.  MacDougall,  chm.;  M.  A.  Cornelissen,  pres.  &  CEO;  A.  T. 
Lambert,  J.  T.  Eyton;  G.  R.  Cunningham;  F.  M.  Fell;  J.  M 
Cameron;  M.  M.  Hawkrigg;  D.  G.  Waldon;  G.  I.  Newman;  Albert 
Reichmann;  J.  M.  Tory  -  Toronto;  T.  R.  Bell;  J.  A.  Beliveau;  G.  D. 
Birks;  Keith  Campbell;  C.  F.  Harrington;  Jean  Fournier;  Pierre 
Taschereau;  Hon.  Maurice  Riel;  D.  M.  Byers  -  Montreal;  Henry 
Collingwood  -  St  John's,  Nfld  ;  M.  M.  Williams;  M.  E.  Southern; 
W.  G.  Wilson  -  Calgary;  E.  H.  Orser  -  London,  Ont.;  C.  J.  Clark  - 
Windsor,  Ont.;  R.  G.  Bentall  -  Vancouver;  E.  W.  King  - 
Edmonton;  N.  J.  Robson  -  Godaiming,  Eng;  R.  Phillips;  Hon.  R.  J. 
Balfour  -  Regina,  Sask.;  J.  C.  Wadds  -  Prescott,  Ont. 

Key  Personnel 


W.  C.  Harker,  exec,  v-p,  personal  fin.  services;  D.  M.  Wallace, 
exec,  v-p,  corp.  fin  ;  B.  A.  Henstock,  sr.  v-p,  cont.  &  CFO;  sr. 
v-p's:  E.  C.  Pratt,  human  resources;  C.  F.  Macfarlane, 
marketing;  D.  R  Cooper,  operations;  I.  A.  C.  McCallum,  treasury 
and  corp  lending;  W.  J.  Inwood,  gen.  counsel  and  sec.;  B  L. 
Bentley,  vice-chm.,  investment  services;  D.  W.  S.  Dunlop,  corp. 
fin.  services,  Canada;  L.  M.  Joly,  corp.  fin.;  P.  F.  Starita, 
information  systems. 

No.  of  Employees  —  14,835  at  Dec  31, 

Capital  Stock* 

Author. 

$8  Sr.  Pref.  890,429  shs. 

Preferred  unlimited 

Ser  A  &  B  conv. 

Ser.  C 
Ser.  D 
Ser.  F 
Ser.  G 
Ser.  J 
Ser.  K 
Ser.  L. 

Cl.  A  &  B  Com.  unlimited 

•  At  Dec.  31,  1986,  4,677,981  cl.  A  shs.  reserved  for  iss. 
under  sh.  purch.,  option  and  thrift  plans.  Co.  subsequently  iss. 


1986. 

Outstand 
590,429  shs. 

77,961  shs. 

1,000,000  shs. 

800,000  shs. 
1,497,450  shs. 
4,000,000  shs. 
2,000,000  shs. 

300  shs. 
6.000,000  shs. 

47,029,809  shs. 
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4,000,000  Ser.  M  Pref.  at  $25  per  sh.  in  Jan.,  1987. 

Warrants  —  At  Dec.  31,  1986,  2,956,667  Cl.  A  com.  sh. 
purch,  wts.  were  o/s.  Exer.  until  Dec.  21,  1989,  $18.50  plus  one 
wt.  tor  one  Cl.  A  com.  sh. 

$8  Senior  Pref.  —  Entitled  to  cum.  divds.  of  $8  per  sh.  p.a. 
Non-voting  unless  8  quarterly  divds.  in  arrears,  when  one  vote 
per  sh.  to  elect  2  dirs.  Co.  obliged  to  redeem  all  o/s  shs.  on  Aug. 
1,  1990  at  $100  per  sh.  Privately  held. 

Ser.  A  $1,875  Conv.  Pref.  —  Entitled  to  cum.  cash  divds.  of 
$  1 .875  per  sh.  p  a  Rank  jr.  to  sr.  pref.  shs  On  liquid,  dissol.  or 
wind-up.  entitled  to  $25  per  sh.  Non-redeem.  prior  to  Aug  14, 
1985;  redeem,  at  $26.25  prior  to  Aug.  14,  1986;  thereafter  prem. 
deer,  by  25%  p.a.  Purch.  fund  to  retire  4%  o/s  shs.  in  1988  and 
each  yr.  thereafter.  Conv.  into  cl.  A  com.  shs.  on  basis  of  2.85 
com.  sh.  for  each  pref.  sh.,  on  or  prior  to  Aug.  14,  1987.  (Adjust¬ 
ed  for  2-for-1  stk.  split  in  Dec.  1984). 

Ser.  B  $  1 .875  Conv.  Pref.  —  Same  rts  as  attached  to  Ser.  A 
pref.  shs.  except  that  divds.  are  the  equivalent  amt.  pd.  in  cl.  B 
com.  stk.  and,  that  ownership  of  ser.  B  pref.  shs.  is  restricted  to 
residents  in  Canada.  • 

Ser.  C  $2.9375  Retractable  Pref.  —  Entitled  to  divds.  of 
$2.9375  per  sh.  p.a.  cum.  Non-redeem.  prior  to  Jan.  4, 
1988;  redeem,  at  $26  per  sh.  prior  to  Jan.  4,  1989;  thereafter 
price  deer,  by  20c  persh.  p.a.  to  Jan.  4,  1993;  thereafter  at 
$25  per  sh.  Retractable  on  Jan.  3,  1989,  at  $25  per  sh.;  privilege 
must  be  exercised  at  least  15  days  prior  to  retraction  date 
Purch.  fund  to  retire  5,000  shs.  per  calendar  quarter  from  Jan.  1, 
1983  to  Dec.  31,  1988;  and  commencing  Jan.  1,  1989,  1%  per 
calendar  quarter  of  no.  of  shs.  o/s  at  the  close  on  Jan.  4,  1989; 
in  each  case  at  not  exceeding  $25  per  sh.  plus  costs.  Non-vot¬ 
ing  unless  8  quarterly  divds.  in  arrears  when  voting  separately 
as  a  class  to  elect  2  dirs.  of  co. 

Ser.  D  US$2  6875  Retractable  Pref.  —  Entitled  to  divds.  of 
US$2.6875  per  sh.  p.a.  cum.  Shldrs.  may  elect  to  receive  US 
divds.  in  Cdn.  dollar  equivalent.  Non-redeem.  prior  to  Jan.  4, 
1988;  redeem,  at  US$26  per  sh.  prior  to  Jan.  4,  1989;  thereafter 
price  deer,  by  US20C  per  sh.  p.a.  to  Jan.  4.  1993;  thereafter  at 
US$25  per  sh.  Retractable  at  US$25  per  sh.  on  Jan.  3,  1989; 
privilege  must  be  exercised  at  least  15  days  prior  to  retraction 
date.  Purch.  fund  to  retire  4,000  shs.  per  calendar  quarter  from 
Jan.  1,  1983  to  Dec.  31,  1988;  and  commencing  Jan.  1,  1989, 
1%  per  calendar  quarter  of  no.  of  shs.  o/s  at  the  close  on  Jan.  4, 
1989;  in  each  case  at  not  exceeding  US$25  per  sh.  plus  costs 
Voting  same  as  for  ser.  C  pref.  shs. 

Ser.  F  Floating  Rate  Pref.  —  Entitled  to  cum.  divds.  at  63%  of 
aver,  prime  of  5  banks  on  second  to  last  Wednesday  of  month 
preceding  month  for  which  divd.  is  pay.  Redeem,  on  July  1, 
1 986,  and  quarterly  thereafter  in  whole  or  in  part  at  not  less  than 
30  days  and  not  greater  than  60  days  notice  at  $100  per  sh.  Re¬ 
tractable  on  July  t,  1986,  and  quarterly  thereafter,  to  be 
exercised  15  days  before  retraction  date,  at  $100  plus  accr. 
divds.  Voting  same  as  for  ser.  C  pref. 

Ser.  G  Pref.  —  Entitled  to  cum.  divds.  equal  to  8.5%  p.a.  to 
Nov.  13,  1990;  thereafter  at  annual  rate  equal  to  70%  of  aver 
prime  for  the  quarter  Redeem,  after  Oct.  10,  1990  at  $25  per 
sh.  Voting  same  as  for  ser.  C  and  ser.  D  pref.  shs. 

Ser.  J  Floating  Rate  Pref.  —  Entitled  to  cum  divds.  '/«  of  70% 
of  the  avg.  prime  rate  for  the  prev.  quarter.  Pay.  quarterly  on  the 
14th.  of  Feb  ,  May,  Aug.,  and  Nov.  Non-redeem  prior  to  Mar  4, 
1 99 1  but  thereafter  redeem,  by  the  co.  at  $25  per  sh.  plus  accr. 
divds. 

Ser.  K  Pref.  —  Entitled  to  cum  divds.  pd.  monthly  on  Thursday 
following  the  third  Wednesday  of  each  mo.  Initial  divd.  of  6%  p.a. 
pd  Jan  16,  1986  Thereafter  monthly  divd.  determined  by 
auction  conducted  on  the  third  Wednesday  of  each  mo.  and 
based  upon  orders  to  purch.,  hold,  or  sell  Max  rate  equal  to 
current  Bankers'  Acceptance  Rate  plus  0.4%.  Redeem,  at 
$500,000  in  whole  or  in  part,  at  co.'s  option,  on  10  days  notice 
on  business  day  preceding  any  auction  date  Non-voting  unless 
24  divds.  in  arrears,  whether  consecutive  or  not.  when  voting 
separately  as  a  cl.  to  elect  2  dirs.  and  in  connection  therewith  to 
one  vote  per  dollar  of  iss.  price. 

Ser  L  Floating  Rate  Pref.  —  Entitled  to  divds.  payable  at  the 
quarterly  rate  of  70%  of  the  avg  bank  prime  rate  for  the  prev 
quarter.  Non-redeem  prior  to  Mar  4,  1991,  then  redeem,  at 
$25.00  per  sh.  plus  accr.  and  unpaid  divds 

Ser.  M  Floating  Rate  Pref.  —  Entitled  to  quarterly  divds.  pay. 
at  the  rate  of  1.96%  of  the  iss.  price  ($25.00)  for  periods  ending 
on  or  before  Nov.  14,  1990  and  thereafter  at  70%  of  the  avg 
prime  rate  for  the  prev.  quarter.  Non-redeem.  prior  to  Mar  4, 


1991,  then  redeem,  at  $25.00  per  sh.  plus  accr.  and  unpaid 
divds. 

Cl.  A  &  B  Com.  —  Rank  equally  except  that  divds.  on  cl.  B 
com.  shs  pd.  in  cl  B  shs.  at  equivalent  rate.  Rank  junior  to  all 
classes  of  pref.  stk.  One  vote  per  sh.  except  as  restricted  by  co. 
articles  which  disallow  shldrs.  or  groups  of  same  to  vote  more 
than  10%  of  o/s  com.  shs. 

Major  Shareholder  —  At  Jan.,  1987,  Trilon  Financial  Corp. 
held  approx.  50%  of  the  o/s  com  shs. 

Capital  Stock  Changes  —  On  Feb  25,  1986,  the  co.  iss. 
2,000,000  ser.  J  pref  shs.  at  $25.00  per  sh.  On  Sept.  16,  1986, 
the  co.  iss.  300  ser.  K  pref.  shs.  to  gross  $150,000,000  of  which 
$100,000,000  was  used  to  redeem  the  200  shs.  of  ser.  H  pref. 
stock  o/s.  On  Nov.  14,  1986,  6,000,000  ser.  J  pref.  shs.  were 
iss  on  a  4-for-1  basis  in  exch.  for  1,500,000  ser.  E  shs.  which 
were  subsequently  cancelled. 

On  Jan.  8,  1987,  the  co.  completed  the  iss.  of  4,000,000  ser. 
M  pref.  shs.  at  $25.00  per  sh. 


RoyNat  Inc. 


R.47 


Head  Off.  —  620  Dorchester  Blvd.  W.,  Montreal,  Que.  H3B 
1P2.  Telephone  —  (514)  866-6861. 

Company  —  (Can.  1962  &  Can.  amalg.  1973;  continued, 
1980).  Owned  by  The  Royal  Bank  of  Canada  (41.5%), 
Banque  Nationale  du  Canada  (34%),  Montreal  Trust  Co. 
(13.5%),  The  Canada  Trust  Co.  (10%)  and  General  Trust  of 
Canada  (1%).  Provides  term  financing  to  Canadian  businesses 
from  offices  across  Canada. 

Directors 

J.  D.  Thompson,  pres.  &  CEO;  R  Fortier;  G.  Mercure;  R.  A. 
Utting;  N.  Cunningham;  M.  Jodoin;  P.  Maurice;M.  J.  Regan; 
R.  Robichaud  -  Montreal;  J.  C.  McMillan;  J.  D.  Richardson  - 
Toronto 


Key  Personnel 

W.  H.  Rimstad,  sec.-treas.  &  CFO;  M  Boudreau;  L.  G.  Legrove 
-  exec,  v-p's;  D.  Swaine,  sr.  v-p;  N.  L.  Henri;  J.  R  Dick;  K.  C. 
Moorse;  D.  K.  Murray;  L.  V.  Boileau;  P.  Goulet;  T.  C.  Joseph; 
C.  Proulx;  D.  R.  Swaine;  P.  W.  Walton;  E.  Sauve;  G.  Potvin  -  v- 
p's. 

No.  of  Employees  —  147  in  April  1987. 

Capital  Stock* 

Author.  Outstand. 

unlimited 


Pref. 

8%,  Ser 
Ser  B 
Common 
Cl.  A 
Cl.  B 


1 10,000  sh. 
75,000  sh. 


1 10,000  sh.  1 10,000  sh. 

272,000  sh.  272,000  sh. 

•  At  Apr.  30,  1986. 

Long-Term  Debt 

Trustees  —  Montreal  Trust  Co.  and  Canada  Trust  Co. 

10%%  Debs.,  Ser.  B  —  Dated  Apr  15,  1976;  due  Apr.  15, 

1996;  Int.  Apr.  and  Oct.  15.  Prepay  at  holder  s  option  Apr.  15, 

1986,  exer.  between  May  1  and  Nov.  1,  1985.  Iss.  $25,000,000; 
o/s  at  April  30,  1986,  $6,794,000. 

Redeem,  on  or  before  Apr.  15.  1977,  at  110.75;  prem.  deer, 
by  0.65%  p.a  to  Apr.  15,  1993;  thereafter  at  par.  Not  redeem, 
prior  to  Apr  15,  1986  for  refunding  at  int.  rate  of  less  than  10%% 
p.a.  Purch.  fund  commencing  1978  to  retire  2%  of  iss.  princ.  amt. 
of  10%%  debs,  at  no  more  than  par. 

9%%  Debs.  Series  C  —  Dated  Sept.  1,  1977;  due  Sept.  1, 
1997.  Prepay  at  holder's  option  on  Sept.  1,  1987.  Int.  Sept,  and 
Mar  1.  Iss.  $15,000,000;  o/s  at  April  30,  1986,  $12,983,000. 

Not  redeem,  prior  to  Sept.,  1987,  then  at  $104  675;  prem. 
deer,  by  55c  p.a.  to  Sept  1,  1995;  thereafter  at  par.  Purch.  fund 
commencing  1979  to  retire  2%  of  iss.  princ.  amt.  at  no  more  than 
par. 

10%%  Debs.,  Ser.  D.  —  Dated  Sept  14,  1979;  due  Sept.  14, 
1999  Int  Mar.  and  Sept  14.  Prepay,  at  holder's  option  Sept  14. 
1989,  exer.  between  Oct.  1,  1988,  and  Apr.  1,  1989.  RoyNat  has 
the  rt.  to  incr.  int.  rate  on  and  after  Sept.  14,  1989.  Iss. 
$20,000,000;  o/s  at  April  30.  1986,  $18,391,000 

Redeem,  on  or  before  Sept.  14.  1980,  at  1 10.75,  prem.  deer, 
by  0.65%  p.a.  to  Sept.  14,  1997;  thereafter  at  par  Not  redeem, 
prior  to  Sept.  14,  1989,  for  refunding  at  int.  rate  of  less  than 
10%%.  Purch.  fund  commencing  1981  to  retire  at  least  2%  of 
iss. debs,  at  not  more  than  99.75. 
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Secured  notes  o/s  Apr.  30,  1986,  were  as  follows: 

Due  Outstand. 

— $000  s — 

17.00%  . 

July  29,  1986 

26,000 

10.50%  . 

Sept.  15 

8,762 

1 1 .00%  *  . 

Sept.  15 

2,424 

17.25%  . 

.  Sept.  15 

40,000 

12.25%  . 

.  Jan.  15 

10,000 

9.25% . 

.  April  15 

5,000 

9.50% . 

Nov.  15 

12,979 

1 3.00%  . 

.  Dec.  1 

20,000 

12.50%  . 

.  Feb.  15.  1988 

24,000 

14.50%  . 

.  Apr.  13 

25,000 

8.693%  . 

.  Apr.  16,  1989 

25,000 

10.852%  . 

Apr.  16,  1990 

25,000 

10.50%  . 

.  Mar.  27,  1991 

20,000 

Total  secured  notes  244,165 

S.  t.  notes  &  acc.  440,000 

.  684,165 

Note  —  •  Int.  rates  are  adj.  periodically  based  on  certain  pre- 


scribed  rates. 

FINANCIAL 

STATISTICS 

Fiscal  years  ended  April  30: 

1986 

1985 

$000 - 

Revenue 

114,893 

118,093 

Net  income  . 

5,716 

2,698 

Cash  &  short  term  deposits 

12,280 

10,421 

Debentures  . 

38,168 

53,894 

Secured  notes 

684,165 

693,395 

Shareholders'  equity  . 

86,706 

83,417 

Cash  flow  . 

8,040 

(1,275) 

Total  assets . 

910,039 

909,419 

Auditor  —  Peat,  Marwick,  Mitchell,  &  Cie.,  C.A.s,  Montreal. 

R.48 

Russell  Holdings  Limited 

Head  Off.  —  800  Dorchester  Blvd.  W.,  Suite  1400,  Montreal, 
Que.  H3B  1X9  Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada. 
Montreal. 

Company  —  (Que.  1971)  Primarily  involved  in  franchise 
opers.  and  user  database  formulation.  Co.  in  the  process  of 
reorganization. 

Directors 

L.  I.  Rupf,  pres.;  D.  W,  Jordan,  sec.-treas.;  R.  W.  Crosbie;  R.  H. 
Hilborn;  J.  R.  Hilborn;  G.  K.  Russell  -  Toronto;  R.  J.  McConomy  - 
Montreal. 


Capital  Stock 

Author.  Outstand. 

Common  Unlimited  3,332,515  sh. 

Major  Shareholders  —  L.  I.  Rupf  holds  42%  int., 
and  D.  W  Jordan,  R.  W.  Crosbie,  R.  H  Hilborn  and  J.  R.  Hilborn 
each  hold  10%  int. 

Wholly-Owned  Subsidiaries  —  Gordon  K.  Russell  & 
Associates  Ltd.;  Zarex  Equity  Ltd.;  Zarex  Business  Services 
Inc.;  Zarex  Corporation  Inc.;  Chocolate  Gourmet  Treats  Ltd. 
(50%  int  );  and  Zarex  Management  Ltd. 

Current  Financial  Position  —  No  recent  reports  available. 


R.49 

Rutland  Biotech  Limited 

Head  Off.  —  3320,  666  Burrard  St.,  Vancouver,  B.C.  V6C 
2X8  Telephone  —  (604)  669-1515.  Trans.  Agent  —  National 
Trust  Company,  Limited,  Vancouver  Listed  —  RBT:  A. 

Company  —  (B.C.  1984).  Engaged  in  the  process  of 
developing  oral  cleansers  for  use  in  a  variety  of  oral  care 
products  for  both  the  retail  and  therapeutic  market. 

In  Apr.,  1987,  the  co.  entered  into  an  agreement  to  acquire  all 
of  the  iss.  and  o/s  shs.  of  EPS  Environmental  Protection 
Systems  Limited  in  exch.  for  the  iss.  of  2,000,000  com.  shs.  of 
the  co.  EPS  is  in  the  business  of  manufacturing  and  distributing 
specialized  environmental  and  occupational  health  products 
and  services. 

Directors 

N.  Synenko,  chm.,  CEO  &  pres.;  D.  Campbell,  exec,  v-p  & 
sec.;  R.  N.  Nuttall;  R.  H.  Roydhouse;  A.  M.  Reid  -  Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  10,000,000  sh.  4,809,920  sh. 

Cl.  B  10,000,000  sh.  nil 

•  At  Apr.  30,  1987. 

Cl.  A  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  11,  1985,  the  co.  offered  to  the  public 
375,000  com.  shs.  at  $2.50  per  sh.  to  net  $843,750. 

Major  Shareholder  —  On  May  25,  1987,  Robert  Blankstein 
controled  1,456,591  shs. 

Price  Range 

1986  1985 

-  $  - 

Common: 

High  .  3.60 

Low  .  2.15 


s 


S.1 

SCI  Satellite  Conferencing  International 
Corporation 

Head  Off.  —  206,  698  Seymour  St.,  Vancouver,  B.C.  V6B 
3K6.  Telephone  —  (604)  684-0400  Trans.  Agent  —  Pacific 
International  Securities  Inc.,  Vancouver.  Listed  —  SCI:  T.V. 


Company  —  (B.C  1984).  Through  Satellite  Conferencing 
of  America  Ltd.,  provides  video  teleconferencing  facilities  via 
satellites  and  ground  lines.  Also  holds  mineral  prospect,  3  els., 
16  units,  Savona  area,  Kamloops  min.  div.,  B.C.;  explor. 
planned.  Also  owns  6  els.  Vernon  min.  div.,  B.C.  which  have 
been  optioned  to  Mohave  Oil  and  Gas  Ltd.  for  100,000  shs.  of 
Mohave. 

On  Oct.  9.  1985,  co.  purch.  100%  int.  in  Parsec 

Communications  Ltd.,  and  on  Oct.  18,  co.  changed  its  name 
from  Valclair  Resources  Ltd.  to  its  present  form. 
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Directors 

A.  C.  Patterson,  chm.  &  CEO  -  Bellevue,  Wash.;  P.  F. 
Fentiman,  pres.;  R.  W.  McConnell,  sec.;  J.  C.  Carlile,  R.  M. 
Jones;  D.  A.  Sarkissan  -  all  Vancouver;  M.  D.  Bantz  -  Spokane, 
Wash.;  W.  E.  Kinzel  -  Verdale,  Wash. 

Capital  Stock 

Author.  Outstand.#  Par 

Cl.  A  Pref.  40,000,000  sh.  nil  $1 

Common  10,000,000  sh.  8,987,500  sh.  n.p.v. 

•  At  June  30,  1986,  before  giving  effect  to  iss.  of  com  shs.  on 
Oct.  8,  1976;  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  At  Mar  1 1 ,  1 986,  A  C.  Patterson  held 
750,000  shs. 

Capital  Stock  Changes  —  On  Oct.  10,  1986,  co.  iss. 
1,000,000  units,  each  consisting  of  1  com.  sh.  and  1  ser.  A  sh. 
purch.  wt.,  at  $1  per  unit  to  net  the  co.  $925,000.  Each  wt.  enti¬ 
tled  the  holder  to  acquire  f  sh.  in  co.  for  a  pd.  of  180  days  from 
issue. 

Wholly-owned  Subsidiary  —  Satellite  Conferencing  of 
America  Ltd. 

Current  Financial  Position  —  At  June  30,  1986,  current 
assets  were  $6,633;  current  liabilities  were  $1,211,211;  shldrs' 
equity  was  $6,401,082;  and  total  assets  were  $7,647,293. 

Price  Range 


1986 

1985 

-  $ 

— 

Common 

High  . 

1.95 

2.20 

Low 

0.16 

0.29 

Auditors 

—  Topping,  Eyton  and  Partners,  C.A.,  Vancouver. 

S.2 

SDC  Sydney  Development  Corporation 

Head  Off.  —  600,1385  W.  8th  Ave.,  Vancouver,  B.C.  V6H 
3V9.  Telephone  —  (604)  734-8822.  Trans.  Agent  —  Com.: 
Guardian  Estates  and  Agencies  Ltd.,  Vancouver,  and  National 
Trust  Co.,  Toronto;  Pref.:  National  Trust  Co.,  Toronto  and 
Vancouver.  Listed  —  SNY:  V,T. 

Company  —  (B.  C.,  1966)  Directly  and  through  subsids  , 
develops  and  publishes  computer  software  packages  for 
business,  professional,  institutional  and  educational  applica¬ 
tions,  and  provides  software  R  &  D  consulting  services. 

Directors 

W  F. Steele,  Chm.  &  CEO  -  Vancouver;  R.  Aube,  pres.;  J.  C. 
Gagnon,  R  Turpin  -  all  Montreal;  A.  F.  Zullo,  sec.  -  Vancouver 

Key  Personnel 

T  A.  Haski,  v-p,  develop.;  P.  W  Roberts,  v-p  and  CFO 

Capital  Stock! 

Author.  Outstand.  Par 

Pref.  1,000,000  73,196  $10 

Common  elOO, 000,000  11,876,151  n.p.v. 

•  Incl.  758,000  shs.  reserved  for  iss.  under  stk  purchase 
plans. 

■  At  Dec.  31,  1986. 

9%  Conv.  Pref.  —  Entitled  to  fixed  cum.  pref.  divd.  of  9%  per 
sh.  p.a.  pd.  quarterly  Jan.,  Apr.  July  and  Oct.  1  (to  accrue  from 
date  of  issue).  In  liquid.,  etc.,  entitled  to  $10  per  sh.  Non-re- 
deem.  Conv.  into  com.  shs.  at  40c  per  sh.  being  25  com.  shs.  for 
each  pref.  sh.  conv.  to  Dec.  31,  1988.  Non-voting  unless  6  quar¬ 
terly  divds.  in  arrears  when  entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Alexis  Nihon  (Que.)  holds  approx 
50%  Int. 

Dividends  —  Pref.  —  Being  pd  at  90c  per  sh.  p.a.  Initial  pay 
of  22.5c  per  sh.  pd.  on  Jan.  27, 1986.  Com.  —  None  pd.  to  date. 

Long-Term  Debt* 


1986 

- $000 

1985 

Bank  Indebtedness  . 

4,000 

4,489 

Other  . 

91 

431 

4,091 

4,920 

Less:  due  1  yr . 

875 

498 

•  At  Mar.  31,  1986, 

3,216 

4,422 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Foundation  Research  Inc.,  Vancouver;  S.  P.  Support  Ltd.., 
Birmingham,  England;  Strategic  Software  Development 
Corp.,  Vancouver;  Sydney  Learning  Stores  (Canada)  Ltd., 
Vancouver;  Sydney  Learning  Stores  Inc.,  Los  Angeles.  Ca. 
(83.3%  int  );  Sydney  Development  Co.  (U.K.)  Ltd.,  London, 
England;  Sydney  Ltd.,  London;  Sydney  Development 
International  Ltd.,  Bridgetown,  Barbados;  Sydney  (U.S.)  Ltd., 
Dover,  Del.;  Mediacomm  Corp.,  Dallas,  Texas;  Sydney 
Dataproducts  Inc.,  Los  Angeles;  Sydney  Research  Corp., 
Vancouver. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue 

13,350 

9,075 

Net  income,  operations  . 

(4,349) 

(16,111) 

Extraordinary  items 

6,062 

5,104 

Net  income  . 

1,713 

(1 1.007) 

Long-term  debt,  net 

3,216 

4,422 

Shareholders'  equity . 

(6,636) 

(1 1,149) 

Accounts  receivable 

3,604 

2,790 

Total  assets  . 

1 1,170 

8,792 

Earnings  per  common  share: 

$  - 

On  net  income,  oper. 

(0.42) 

(1.67) 

On  net  income 

0.15 

(1.14) 

Common  Price  Range 

High  . 

3.75 

1.20 

Low 

2.50 

0.80 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co..  Vancouver 


S.3 

SHL  Systemhouse  Inc. 

Head  Off.  —  99  Bank  St.,  Ottawa,  Ont.  KIP  6B9  Telephone 
—  (613)  236-9734  Trans.  Agent  —  Canada  Trust  Co., 
Toronto,  Vancouver,  Calgary,  Regina,  Montreal  and  Halifax; 
Morgan  Guaranty  Trust,  New  York.  Listed  —  SHK:  T,  M,  Z. 

Company  —  (Can  1974;  continuance  1977).  Operates  in  the 
systems  consulting,  design,  development,  integration  and 
facilities  management  business.  Engaged  in  the  integration  of 
computer  and  communications  hardware  with  systems  and 
application  software,  often  combining  both  custom  and 
packaged  software  to  meet  specific  opertional  and  manage¬ 
ment  needs  of  the  client. 

On  Jan.  31,  1987,  co.  acquired  Yipkon  Corp.  of  Fairfield,  N.J. 
for  US$5,500,000  Capital  Systems  Inc  of  Alexandria,  Va.  was 
acquired  by  Systemhouse  Inc.  in  April  1986. 

Directors 

R  M  Bryden,  chm.  &  CEO;  P.  A  Sandiford,  pres  &  COO;  C.  I 
Ross;  E.  O’Connor  -  Ottawa;  J  G.  Bryden  -  Fredericton,  N.B.;  D 
W.  Patterson;  J.  C.  Hardy  -  Toronto;  W.  A.  Macfarlane;  M.  J. 
Cowpland  -  Nepean.  Ont. 

Key  Personnel 

Stanley  Udaskin,  v-p  fin  &  admin  ;  Donald  Lundgren,  v-p  & 
gen  mgr  Ottawa  branch;  J.-P.  Soubliere,  v-p.  Can.  operations; 
D.  B  Maloney,  v-p  &  gen.  mgr ,  Toronto  branch;  R  B  Laurence, 
v-p  &  gen.  mgr.,  Capital  Systems  branch;  H.  G.  Ulep,  v-p,  mktg.; 
W.  A.  Macfarlane,  sec. 

No.  of  Employees  —  Approx.  1,000  in  Aug.  1986. 

Capital  Stock# 

Author.  Outstand. 

Common  unlimited  24,059,598  sh. 

•  At  Aug.  31,  1986  but  giving  effect  to  2-for-1  stock  split  on 
Dec.  30,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Aug.  31,  1986,  Kinburn  Corp.  held 
32%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Jan.  31,  1985,  co  issued 
3,125,739  cl.  A  shs.  for  $3,600,000  conv.  debs.;  16,071,462 
shs  on  conv.  of  5,357,154  ser  1  pfce.  shs.;  546,631  shs.  by 
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way  of  divd.  on  pfce.  shs.  held  by  Kinburn  Capital  Corp.; 
cancelled  all  ser.  1  pfce.  shs.;  reclassified  cl.  A  shs.  as  com. 
shs.;  and  consol,  com.  shs.  on  a  1-for-5  basis.  On  Feb.  28. 
1986,  co.  publicly  iss.  2,800.000  com.  shs.  for  gross  proceeds 
of  $29,900,000. 

In  June  1986,  co.  iss.  1,300,000  com.  shs.  fro  treasury  for 
US$25,200,000.  On  Dec.  31,  1986,  com.  shs.  were  split  on  a  2- 
for-1  basis. 

Dividends  —  Com.  —  Initial  divd.  of  5c  per  sh.  pd  Feb.  1, 
1982. 

Long-Term  Debt  —  O/s  at  Aug.  31,  1986,  $3,235,000  incl. 
$2, 1 47,000  due  in  one  yr.  Debt  incl.  $2,388,000  in  capital  and  of¬ 
fice  lease  obligs  and  $847,000  in  notes  payable. 

Wholly-Owned  Subsidiary  —  Systemhouse  Inc.,  1655 
North  Fort  Myer  Drive,  Arlington,  Va.  22209;  Yipkon  Corp., 
Fairfield,  N.J.,  Capital  Systems  Inc.,  Alexandria,  VA. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue  . 

104,926 

50,289 

Net  income,  operations 

4,838 

5,782 

Extraordinary  items 

5,241 

3,200. 

Net  income  . 

10,079 

8,982 

Earnings  per  com.  share:* 

On  net  income,  oper . 

$0.24 

$0.40 

On  net  income  . 

$0.50 

$0.76 

Cash  &  equivalent  . 

51,150 

136 

Current  liabilities  . 

27,129 

7,869 

Shareholders’  equity  .  .  . 

86,898 

12,272 

Cash  flow 

1 1 ,905 

9,652 

Total  assets  . 

1 15,1 15 

21,764 

Auditors  —  Clarkson  Gordon,  C.A.,  Ottawa. 

S.4 

The  SNC  Group  Inc. 

Head  Off.  —  1,  Complex  Desjardins,  Montreal,  Que.  H5B 
1C8.  Telephone  —  (514)  282-9551.  Trans.  Agent  —  General 
Trust  Co..  Montreal;  Montreal  Trust  Co.,  Halifax  Listed  —  T,  M. 

Company  —  (Can.  1967)  One  of  Canada's  largest 
engineering-construction  companies,  providing,  project  man¬ 
agement,  engineering,  procurement  and  construction  manage¬ 
ment  services  and  construction  work,  across  Canada  and 
overseas  Also  engaged  in  printing,  telecommunications 
marketing,  and  consulting.  The  co.  has  diversified  into  the  mfg. 
of  defence  prods  with  the  acquisition  of  IVI  Inc. 

In  Sept.  1986,  co  s  subsid.  London  Nuclear  Services,  Inc. 
acquired  NUS  Process  Services  Corporation,  moved  to 
Columbia,  S.  C..  and  was  renamed  LN  Technologies 
Corporation. 

In  June,  1986,  co.  acquired  Canadian  Arsenals  Limited  from 
the  Goverment  of  Canada  for  approx.  $92,200,000 

On  June  10,  1986,  co.  became  listed  on  the  Toronto  Stk. 
Exch.,  and  raised  approx.  $50,000,000  through  a  public  offering 
of  com.  shs. 

Effective  Apr  15.  1986,  the  co.  changed  its  name  from 
SNC  Enterprises  Ltd.  to  its  present  form 
Directors 

Jean-Paul  Gourdeau,  chm.  &  CEO;  Alex  Taylor,  pres.  &  COO; 
S.  A.  Jarislowsky;  Paul  Pare;  R.  L.  Vachon,  Charles  Perrault  -  all 
Montreal;  W.  A.  Howard  -  Calgary;  H.  W.  Macdonell  -  Toronto; 

Key  Personnel 

Claude  Laliberte,  sr.  v-p,  project  opers.;  H  W.  Pearson,  sr.  v- 
p,  prods;  Michael  Pick,  sr.  v-p  fin.  &  develop.;  Anthony  Rustin,  sr. 
v-p.  prods.;  N.  A.  Sidky,  sr.  v-p  mktg.;  D.  G.  Crevier,  v-p  &  sec.; 
W.  G.  Flowers,  v-p  &  contr.;  J.  E.  Lefebvre,  v-p.  public  affairs; 
Gerard  Legault,  treas. 


Capital  Stock* 

Author. 

Outstand* 

First  Pref. 

unlimited 

Ser.  A 

1,250,000  sh. 

Second  Pref. 

unlimited 

nil 

Cl.  A  Com. 

unlimited 

9,606,611  sh. 

Cl.  B  Com. 

unlimited 

1,054,642  sh. 

•  At  Dec.  31,  1986. 


First  Pref .  —  Entitled  to  cum.  ann.  cash  divds  equal  to  77%  of 
the  prime  rate  ot  a  designated  bank,  pay.  quarterly,  non-voting, 
redeemable  at  the  option  of  the  co.  and  convertible  at  the  option 
of  the  holder  after,  May  22,  1990,  into  Cl.  A  Subordinate  voting 
shs.,  on  a  sh.  for  sh.  basis. 

Class  A  common  —  Ranks  equally  with  cl.  B  shs.  except  in 
certain  circumstances.  Entitled  to  one  vote  per  sh.  Exchange¬ 
able  into  cl.  B  shs.  on  a  sh-for-sh  basis  in  the  event  of  a  take¬ 
over  bid. 

Class  B  common  —  Entitled  to  15  votes  per  sh.  in  certain  cir¬ 
cumstances,  otherwise  entitled  to  one  vote  per  sh.  Privately 
held  by  co.  employees 

Major  Shareholder  —  At  April  30,  1987,  the  co's.  employees 
held  52%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  On  March  19,  1986,  co.  cancelled 
all  pref.  shs.  and  cl.  C  shs  following  their  redemption  for  a  total 
of  $1 , 160,000.  New  categories  of  First  Pref.  shs.,  Second  Pref. 
shs..  Cl.  A  Subordinate  voting  shs.,  and  Cl.  B  shs.  were  created. 

Issued  4, 100,000  cl.  A  com.  shs.  in  May,  1986,  to  the  public  at 
$13  per  sh. 

Long-Term  Debt 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $81,787,000  (figure  o/s 
includes  current  portion). 


1986 

1985 

— —  $000 - 

Term  bank  loans  . 

55,437 

2,000 

Lease  Obligations  . 

1 1,187 

Mortgages  . 

8,531 

Other  . 

6,632 

5,138 

81,787 

7,138 

Less:  Current  portion  . 

6,482 

1,578 

75,305 

5,560 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

SNC  Constructors  Inc.,  Montreal,  which  owns  SNC  Inc., 
Montreal,  D.B.G.  Consultants.  Montreal,  SNC  Consultants 
Ltd.,  Edmonton,  W.  P.  London  and  Associates  Limited, 
Niagara  Falls,  Ont,  London  Nuclear  Limited.  Niagara  Falls. 
Ont;  SNC  Services  Ltd.,  Montreal,  SNC  International  Ltd., 
Montreal,  SNC/FW  Ltd,  a  joint  venture  co.  with  Foster  Wheeler 
international  Corporation  of  New  Jersey;  Sandwell  and 
Company  Limited,  41.6%  owned;  Canatom  Inc.,  33.33% 
owned;  and  Reprotech  Ltd.,  Montreal. 

The  SNC  Corporation,  which  owns  SNC,  Ltd.,  SNC  Hydro 
Inc.,  and  Fimtech,  Inc.,  all  New  York;  LN  Technologies  Ltd., 
Columbia,  S.  C.,  and  Hensley-Schmidt,  Inc.,  80%  owned; 

SNC  Defence  Products  Ltd  ,  which  owns  Canadian 
Arsenals  Ltd.,  and  IVI  Inc 

SNC  Industrial  Products  Ltd.,  which  owns  Securiplex 
Systems  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000  — - 

Revenue  . 

349,814 

223,222 

Net  income  . 

8,717 

12,132 

Long-term  debt,  net 

75,305 

5,560 

Shareholders'  equity . 

109,401 

46,912 

Working  capital  . 

37,764 

19,326 

Cash  flow,  operations  . 

(19,939) 

(7,689) 

Accounts  receivable 

80,285 

40,291 

Total  assets  . 

339,205 

142,557 

Earnings  per  common  share: 

$  — 

On  net  income  0.91  1.74 

Auditors  —  Clarkson  Gordon,  Montreal. 


S.5 

SRO  Entertainment  Inc. 

Head  Off.  —  554  Cardero  St.,  Vancouver,  B.C.  V6G  2W6 
Telephone  —  (604)  669-8518  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver.  Listed  —  SOT:  V 

Company  —  (B.C.  1983)  Engaged  in  the  prod  of  feature 
films. 
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Directors 

L.  S.  Kostiuk,  chm.  -  Vancouver;  R.  Bosio.  pres.  -  Modesto 
Calif;  P.  W.  Ng,  K.  Nicolaus  -  Vancouver. 

Capital  Stock# 

Author.  Outstand.  Par 

Common  10,000,000  sh.  #2,61 1,801  sh.  n.p.v. 

•  Oct.  31,  1986;  750,000  shs.  escrowed. 

Major  Shareholders  —  Widely  held 

Current  Financial  Position  —  At  Oct.  31,  1986,  the  co 
reported  total  assets  of  $348, 1 19  incl.  current  assets  of  $3,785; 
current  liabilities  of  $20,654;  and  shldrs.  equity  of  $327,465  For 
the  6  mo.  period  ended  Oct.  31,  1986,  net  loss  was  $16,555  on 
revenue  of  $1,750. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  . *  0.83  0.76 

Low  .  0.11  0.11 

Auditor  —  David  R.  Carlson.  C.  A.,  Vancouver. 


S.6 

SR  Telecom  Inc. 

Head  Off.  —  8150  Trans-Canada  Highway,  St-Laurent,  Que.. 
H4S  1M5.  Telephone  —  (514)  334-1210.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal  and  Toronto.  Listed  —  SRX;  T,  M 
Company  —  (Canada,  1981;  amalg.  1985)  Designs,  mfrs., 
and  sells  point-to-multipoint  microwave  radio  systems  for  use  by 
public  and  private  telephone  networks  worldwide.  Initial  lising 
and  public  iss.  on  June  12,  1986 

On  Nov.  1,  1986,  co.  acquired  90%  int.  in  Apollo  Microwaves 
Ltd.  of  Dorval,  Que  for  total  consideration  of  $1,566,400.  Apollo 
designs  and  mfrs.  microwave  devices  for  use  in 
telecommunications. 

Number  of  Employees  —  224  in  March  1986 
Directors 

D.  M  Beapre,  chm.,  pres.  &  CEO,  Beaconsfield,  Que.,  W.R. 
Couchman,  v-p,  gen.  mgr,  &  CFO,  Baie  d'Urfd,  Que.;  P.  A.  Dickie, 
treas.,  T.  F.  Byrne,  sec.,  C.  L.  Crosby,  Toronto;  G.  E.  Patton, 
Oakville;  Nancy  E.  McGee,  Mississauga,  all  Ont ;  D.  L.  Hadley, 
St.  Georges,  Grenada,  W.  I. 

Key  Personnel 

M  J  Morris,  v-p,  eng.;  H.  J.  Zavitz,  v-p,  industry  &  govt,  reins  ;  D. 
J.  Leddy,  contr. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Major  Shareholder  —  LeBlanc  &  Royle  Enterprises  Inc. 
holds  approx.  41%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  on  June  12,  1986,  co.  iss.  and 
sold  1,822,000  com.  shs.  at  $7.50  per  sh.  netting  proceeds  of 
$10,575,000  to  co  ad  $2,270,100  to  selling  shareholders. 

Long-Term  Debt  —  At  Dec.  31,  1986  l-t  debt  totalled 
$3,081,535,  including  the  current  portion  of  $272,957. 


S.7 

STN  Shop  Television  Network  Ltd. 


Head  Off.  —  2323  Corinth  Ave.,  Los  Angeles,  Calif.,  90064 
Telephone  —  (213)  473-7676  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd  ,  Vancouver.  Listed  —  SPV:  V. 

Company  —  (B  C  1982).  Engaged  in  the  production  and 
distribution  of  informational  and  entertaining  home  viewing 
television  shopping  shows. 

Name  of  co.  changed  Oct.  16,  1986  from  Caravelle 
Resources,  Ltd.  to  present  form. 

Directors 

M  E  Rosen,  chm  .  pres.,  &  CEO,  Los  Angeles,  D.  W.  Elliott, 
sec.;  I.  Cussin,  Vancouver;  G.  Smith.  Hollywwood,  Calif.;  S. 
Intenwash,  Toronto. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  4,497,600  sh. 

•  At  May  13,  1987. 

Common  —  One  vote  per  sh. 

Price  Range 

1986  1985 

-  $  - 


Common 

High 

Low 


3.60  0.55 

0.51  0.22 


S.8 

S  &  M  Photolabels  Inc. 

Head  Off.  —  38th  Floor,  Commerce  Court  W  .  Toronto,  Ont., 
M5L  1J3.  Telephone  —  (416)  862-7525.  Trans.  Agent  — 
Guarantee  Trust  Co..  Toronto,  Halifax.  Vancouver  and  London, 
Eng  Listed  —  SMF:  T. 

Company  —  (Canada,  1985).  Holding  co.  which  owns  100% 
int.  in  Photolabels  (U.S.A.)  Inc.  and  holds  patent  and  license  to 
mfr.  and  sell  photolabel  products,  a  low-cost  alternative  to 
colour  printing 

On  Dec.  22,  1986,  co's.  com.  shs.  became  listed  and  co.  iss. 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

27,722 

23,563 

Net  income,  operations 

4,153 

3,068 

Extraordinary  items 

289 

Net  income  . 

4,153 

3,335 

Long-term  debt,  net 

2,809 

1,615 

Shareholders'  equity . 

21,926 

7,81 1 

Cash  flow,  operations 

5,459 

4,210 

Total  assets 

29,591 

14,571 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income 

Price  Range: 

Common 

0.43 

0.41 

High  ... 

1 1,00 

Low 

7.13 

Auditors  —  Touche  Ross,  Montreal. 


1,200,000  units,  each  consisting  of  1  com.  sh.  and  %  com.  sh. 
purch.  wt.,  at  $2.00  per  unit. 

Directors 

S.  M  Wooler,  chm.  &  CEO  -  Essex,  England;  J.  Grant  Jr., 
sec.;  J  B  Gilmer;  R  Thompson  -  Toronto;  K.  Egglestone  - 
Wheaton,  III. 

Key  Personnel  —  C  Hicks,  treas  &  CFO 
Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  3,800,000  sh. 

•  At  Sept.  30,  1986,  but  giving  effect  to  issue  on  Dec.  22, 
1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Dec.  31,  1986,  S  &  M  (Processing) 
Limited  of  Essex,  England  held  42%  of  o/s  com.  shs. 

Warrants  —  Each  wt.  entitles  holder  to  purch  1  com.  sh.  at 
price  of  $2.50  until  April  28,  1989 

Subsidiary  —  Photolabels  (U.S.A.)  Inc.,  Wilmington,  Dela. 
(t00%  int  ). 


Price  Range 


Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  10,396,950  sh. 

•  At  Dec.  31,  1986;  5,498,220  shs.  escrowed. 

Common  —  One  vote  per  sh 


1986 

-  $ 

Common 

High  1.80 

Low  1.65 

Auditor  —  Coopers  &  Lybrand,  Toronto. 


1985 


SURVEY  OF  INDUSTRIALS  1987 
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S.9 

St.  Clair  Paint 
&  Wallpaper  Corporation 

Head  Off.  —  36  Dufflaw  Rd..  Toronto,  Ont.,  M6A  2W1. 
Telephone  —  (416)  789-0561  Trans.  Agent  —  Royal  Trust 
Co.,  Halifax,  Toronto,  Winnipeg,  Regina,  Calgary  and  Vancou¬ 
ver.  Listed  —  SCW:  T 

Company  —  (Ont.,  amalg.  1986).  Retailer  of  paints, 
wallpaper,  decorative  supplies  and  related  products  through  its 
50  company-owned  and  122  franchised  outlets. 

On  Nov.  10,  1986,  co's.  shs.  became  listed  and  co.  iss. 
1,500,000  cl.  A  subord.  vot.  shs.  at  $9.00  per  sh. 

No.  of  Employees  —  228  full-time  and  165  part-time  as  of 
Oct.  27,  1986. 

Directors 

L.  Litwin,  chm.  &  CEO;  J.  M.  Litwin,  pres.  &  COO;  S.  H.  Litwin, 
v-p  &  sec.  -  Toronto;  T.  Fischer,  v-p,  fin.  &  CFO  -  Thornhill;  T 
Walters,  v-p,  corp.  devel.  -  Oakville;  S.  P.  Litwin,  L.  S.  D.  Fogler, 
M.  Saffer,  T.  I.  Sherman  -  Toronto;  all  Ont. 

Key  Personnel  —  J.  Pearl,  v-p,  hum.  res.;  R.  Kornelson,  v-p 
Capital  Stock 

Author.  Outstand. 

Cl.  A  unlimited  1,500,000  sh. 

Cl.  B  unlimited  3,472,000  sh. 

•  At  Oct.  27,  1986,  but  giving  effect  to  iss.  of  cl.  A  shs.  on 
Nov.  10,  1986 

Cl.  A  Subord.  Vot.  —  One  vote  per  sh.,  otherwise  rank  equally 
with  Cl.  B  shs.  with  respect  to  divds.  or  capital  repayment 
Cl.  B  —  10  votes  per  sh.;  conv.  to  Cl.  A  shs.  on  a  sh.-for-sh. 
basis. 

Major  Shareholder  —  Louis  Litwin  and  family  beneficially 
own  all  o/s  cl.  B  shs. 

Auditors  —  Laventhol  &  Horwath,  C.A.'s,  Toronto. 

Current  Financial  Position  —  Co.  had  sales  revenue  of 
$59,251,000  and  net  income  of  $2,422,000  for  the  year  ended 
Dec.  31,  1986.  At  July  31.  1986,  total  assets  were  $25,456,000. 


Price  Range 


1986 

Class  A 

High  . 

9.63 

Low 

8.50 

S.10 

St.  Laurent  Shopping  Centre  Limited 

Head  Off.  —  202,  148  Front  St.  W.,  Toronto,  Ont.  M5J  2L7. 
Telephone  —  (416)  598-1700. 

Company  —  (Ont.  1965).  Formed  to  construct,  own  and 
oper.the  St.  Laurent  Shopping  Centre  in  Ottawa. 

Officers 

J.  W  Burton,  pres.;  H.  J.  Mandel,  v-p;  R.  Brisebois,  mgr.;  L. 
Ginther,  treas.;  J.  J  M  Eagan,  sec;  B  S.  Walsh,  asst  sec  - 
treas. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  1,000  sh.  1,000  sh.  n.p.v. 

•At  Dec.  31,  1986. 

Major  Shareholder  —  Kerrybrooke  Development  Ltd.,  owns 
100%  of  the  o/s  com.  shs. 

Long  —  Term  Debt 

8%  1st  Mortgage  S.  F.  Bonds  —  Dated  June  1,  1968;  due 
June  1,  1993.  Int.  June  and  Dec.  1.  Iss.  $16,000,000;  o/s  at  Dec. 
31,  1986,  $10,124,000. 

Redeem,  at  108  to  and  incl.  June  1,  1969;  thereafter  prem. 
deer.  0.35  of  1%  p.a.  to  June  1,  1991;  thereafter  at  par.  An¬ 
nual  s.  f.  to  retire  $9,600,000  p.a.  from  197 1  to  1992,  inch;  year¬ 
ly  amt.  to  range  from  $170,000  to  $870,000.  Non-redeem.  to 
June  1,  1986,  for  refunding  below  8%. 

Security  —  Princ.,  int.  and  prem..  if  any,  unconditionally 
guaranteed  by  Simpsons-Sears  Ltd. 

Trustee  —  Guaranty  Trust  Co.  of  Canada 

10%%  General  Mtge.  Bonds,  Ser.  A.  —  Due  June  1,  1993. 
Auth  &  iss..  $3,500,000;  o/s  at  Dec.  31,  1986,  $3,056,000. 

Trustee  —  Guaranty  Trust  Co.  of  Canada. 


13%  General  Mtge.  Bonds,  Ser.  B  —  Due  June  1,  1993 
Auth.,  $5,500,000;  o/s  at  Dec.  31,  1986,  $5,254,000. 

Trustee  —  Guaranty  Trust  Co.  of  Canada 

13%%  4th  Mtge.  Bonds  —  Due  Mar.  1.  1990  Auth.  &  iss. 
$6,000,000;  o/s  at  Dec.  31,  1986,  $5,934,000. 

1414  %  3rd  Mtge.  Bonds  —  Due  Oct.  1,  1995.  Auth  , 
$10,000,000;  o/s  at  Dec.  31.  1986,  $9,938,000. 

S.11 

St.  Lawrence  Cement  Inc. 

Head  Off.  —  1945  Graham  Blvd.,  Second  Floor,  Mount 
Royal,  Que.  H3R  1 H 1 .  Telephone  —  (514)  340-1881  Trans. 
Agent  —  Montreal  Trust  Co.,  Quebec,  Montreal,  Toronto, 
Vancouver.  Listed  —  ST:  T,  M  (cl.  A). 

Company  —  (Que.  1951;  continuance  1983).  Engaged  with 
subsid.  and  associated  cos.,  in  the  mfr.  and  sale  of  Portland  ce¬ 
ment,  ready  mix  concrete  and  asphalt  and  in  the  operation  of 
road  building  enterprises,  crushed  stone  quarries,  and  concrete 
block  and  prestressed  concrete  plants.  Cement  plants  are 
located  at  Beauport  and  Joliette,  Que.,  Mississauga,  Ont., 
Catskill,  N  Y.  and  Hagerstown,  Maryland. 

No.  of  Employees  —  Approx.  3,200  at  Dec  31,  1986 
Directors 

R.  E.  Machler,  chm.  -  Rebstein,  Switzerland;  W.  F.  Penny, 
pres.  &  CEO;  L.  Hebert  -  Montreal;  P  Chapdelaine  -  Sainte- 
Adele,  Que.;  G.  Montandon  -  Milan,  Italy;  R.  V.  Hicks;  R.  E.  Hen- 
eault;  D.  S.  Chant  -  Toronto;  T.  Schmidheiny;  A.  E.  Schrafl  - 
Switzerland. 

Key  Personnel 

P.  Viger,  sr.  v-p,  Que.  &  Maritimes  div.;  F.  J.  DeWitt,  sr.  v-p, 
Ont.  div.;  J.-L.  Carmichael,  sr.  v-p,  eng.  &  technical  services;  E. 
T,  Bailey,  v-p,  U.S.  div.;  G.  Turgeon,  v-p,  fin.;  B.  J.  Bishop,  v-p, 
corp.  devel.;  Y.  Delagrave,  v-p.  mkt.,  Que.  &  Maritimes;  W.  J. 
Watts,  v-p.  mkt.,  Ont.;  S.  Jacques,  v-p,  human  resources  & 


communications;  G. 

Lachance, 

sec.;  C.  Chauvette, 

treas.  & 

asst.  sec. 

Capital  Stock* 

Author. 

Outstand 

Par 

Spec. 

unlimited 

315,000  sh. 

n.p.v. 

Cl.  A 

unlimited 

12,117,644  sh. 

n.p.v. 

Cl.  B 

unlimited 

7,626,424  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 

Spec  Non-Voting  —  Entitled  to  participate  in  divds.  to  same 
extent  as  cl  A  and  B  shs.  Conv.  into  cl.  A  shs.  on  sh.-for-sh.  ba¬ 
sis.  In  liquid.,  etc.  entitled  to  current  redemp.  price.  Redeem,  at 
option  of  co.  or  holder  at  specified  prices  within  certain  time  lim¬ 
its  All  spec  shs  must  be  redeemed  by  co.  on  7th  anniversary  of 
date  of  iss.  at  paid-up  value  plus  declared  and  unpaid  divds.  Iss. 
only  to  employees  of  co.  or  its  affiliates. 

Cl.  A  Subord.  &  Cl.  B  —  Cl.  A  Subord.  entitled  to  one  vote  per 
sh.  and  cl  B  entitled  to  three  votes  per  sh.  On  liquid.,  etc.  cl.  A  & 
B  shs.  participate  equally  in  any  further  distribution  of  assets  af¬ 
ter  redemp.  price  paid  to  hldrs.  of  spec.  shs.  Rank  equally  in  all 
other  respects. 

Major  Shareholder  —  Holderbank  Financiere  Glaris  Ltd. 
beneficially  holds  a  50.04%  voting  int. 

Capital  Changes  —  On  May  25,  1983,  author,  number  of  cl.  A 
&  B  shs.  became  unlimited,  cl.  A  shs.  were  redesignated  as  cl.  A 
subord.  non-voting  shs.,  and  a  new  cl.  of  spec,  non-voting  shs. 
was  created. 

On  Nov.  14,  1984,  cl.  A  sh.  provisions  altered  to  allow  conv. 
into  cl.  B  shs.  on  a  sh.-for-sh.  basis  if  takeover  offer  is  made  for 
cl.  B  shs.  In  Dec  ,  1984,  416,667  cl.  A  and  583,333  cl.  B  shs. 
sold  at  $24  per  sh 

On  June  3,  1985,  spec,  non-voting,  cl.  A  and  B  shs.  were  split 
on  a  2-for- 1  basis.  During  the  yr.,  636,364  cl.  A  and  954,546  cl.  B 
shs.  were  iss.  for  cash;  22,541  cl.  A  were  iss.  under  the 
employee  sh.  purch.  plan.  Of  the  80,000  spec,  non-voting  shs. 
iss  ,  1 ,000  were  conv.  into  cl  A  shs.  In  June  1986,  the  spec,  non¬ 
voting,  cl.  A  and  B  shs.  were  split  on  a  2-for- 1  basis. 

Dividends  —  Cl.  A  and  B  —  Currently  pd.  at  the  rate  of  90c 
per  sh  p.a.  established  with  the  quarterly  payment  of  22.5c  on 
Jan.  31,  1987.  Divds.  declared  in  recent  fiscal  yrs.  as  follows: 

1982-83  .  nil  1985  .  0.625+B0.4375 

1984  .  0.45  1986  . 0.70 -*0.40 

■Following  2-for- 1  split  in  June,  1985. 

•Following  2-for- 1  split  in  June,  1986 
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Long-Term  Debt 

At  Dec.  31,  1986  net  l-t  debt  totaled  $214,406,000. 

1986  1985 

-  $000  - 


Revolving  credits  . 

172,571 

173,471 

11%  1st  Mtge.  bonds  . 

24,849 

25,169 

1114%  1st  Mtge.  bonds . 

6,076 

6,497 

Notes  and  loans  . 

4,175 

6,833 

Capital  lease  oblig . 

3,546 

3,727 

211,217 

215,697 

Plus:  due  1  yr . 

3,189 

15,892 

214,406 

231,589 

Subsidiaries  and  Divisions 

Quebec  and  the  Maritimes  —  Demix  Beton/Agrdgats, 
Beton  Quebec  Group;  Demix  Construction;  Bdton 
Charlevoix. 

Ontario  —  Boehmers,  Custom  Concrete;  Dufferin 
Concrete  Products:  Peninsula  Ready-Mix  &  Supplies  Inc.; 
Dufferin  Aggregates;  Dufferin  Construction. 

United  States  —  Independent  Cement  Corporation. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Sales  . . 

601,714 

493,062 

Interest  expense  . 

26,194 

25,274 

Depreciation  expense  . 

30,847 

26,426 

Net  income  . 

45,602 

33,556 

Current  assets  . 

205,378 

179,874 

Current  liabilities  . 

88,623 

96,276 

Long-term  debt,  net  . 

21 1,217 

215,697 

Shareholders'  equity  . 

219,288 

189,547 

Cash  flow,  operations  . 

60,552 

63,511 

Total  assets  . 

569,671 

547,005 
$  - 

Earnings  per  common  share 

Price  Range: 

Cl.  A  shs. 

2.28 

1.91* 

High  . 

22.25 

13.75# 

Low  . 

12.50 

5.63# 

e  Adjusted  for  2-for-1  split  in  June,  1986. 
Auditors  —  Thorne  Riddell,  Montreal. 


S.12 

Samuel  Manu-Tech  Inc. 

Head  Off.  —  195  The  West  Mall,  Etobicoke,  Ont.  M9C  5K1. 
Telephone  —  (416)  626-2190  Trans.  Agent  —  Montreal 
Trust  Co.,  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  SMT:  T 

Company  —  (Ont.  1985  amalg.)  Produces  a  wide  range  of 
steel  and  polypropylene  strapping  and  related  tools  and 
accessories  for  bundling  and  packaging.  Co.  also  cold  roll- 
forms  sheets  and  coils  of  steel  and  aluminum  into  various  panels 
and  containers;  custom  pickles  steel  coils;  inventories  and  dist. 
stainless  steel  bars,  pipes  and  wire  and  other  metal  prods.;  and 
markets  wire  rope  and  chain.  Facilities  located  at  Mississauga, 
Ont.  (4);  Stoney  Creek,  Ont ;  and  Columbus,  Ohio. 

On  Aug  1,  1986,  the  co.  purch.  certain  of  the  assets  of  Unal¬ 
loy  Steel  of  Canada  Ltd.  and  Unalloy  Steel  Sales  (Canada) 
Ltd.,  for  a  cash  consideration  of  $3,316,229.  From  these  assets 
the  co.  formed  the  Unalloy  Steel  Division  to  inventory  and  dist. 
stainless  steel  pipes,  bars  and  wire  and  other  metal  products 
and  formed  the  International  Wire  Rope  &  Chain  Division,  to 
market  wire  rope  and  chain. 

No.  of  Employees  —  Approx.  400. 

Directors 

E  L.  Samuel,  chm.;  W.  G.  Brayley,  pres.;  W.  K.  Bassett,  v-p, 
fin  ;  W  D  Becker;  W.  D.  Henry;  H  J.  Knowles;  E  J.  Samuel  - 
Toronto. 

Key  Personnel 

E.  P  O'Conner,  gen.  mgr.,  Nelson  Steel  div.;  K.  H.  Fox,  v-p. 
gen.  mgr.,  CMRM  div.;  L.  T.  Samuel,  v-p,  gen.  mgr.  Samuel  Strap¬ 
ping  Systems  div.;  J.  D.  Beeson,  gen.  mgr.,  International  Wire 
Rope  &  Chain  div.;  R.  H.  McIntosh,  sec.  &  cont. 


Capital  Stock# 

Author.  Outstand. 

1st  Pref.  unlimited  nil 

Common  unlimited  8,008,800  sh. 

e  At  Dec.  31,  1986. 

Warrants  —  O/s  on  Dec.  31,  1986,  840,000  wts.  to  purch. 
the  same  no.  of  com.  shs.  at  $13.75  per  sh.  to  Mar.  31,  1989, 
incl. 

Preferred  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  E.  L  Samuel  held  5,769,840  com.  shs. 
Capital  Stock  Changes  —  In  Oct.  1985,  1,600,000  com. 
shs.  (incl.  829,714  shs.  secondary)  and  800,000  wts.  offered 
and  sold  in  units  (1  com.  sh.  &  Vi  wt.)  at  $12  per  unit. 

Dividends  —  Com.  —  Rate  of  44c  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  11c  pd.  Sept.  23,  1985. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $766,564. 

1986  1985 

9%%  Mtge.  pay.,  due  1989  435,129  463,577 

Term  Loans,  US  prime  +14  .  623,909  429,200 

1,059,038  892,777 

Less:  due  1  yr.  292,474  238,195 

766,564  654,482 

Divisions  and  Subsidiaries 

Canadian  Metal  Rolling  Mills;  Unalloy  Steel;  Nelson  Steel, 
Samuel  Strapping  Systems,  Inc.;  Samuel  Strapping  Sys¬ 
tems;  International  Wire  Rope  &  Chain 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  — 

Net  sales  . 

98,752 

84,475 

Net  income . . 

8,398 

9,571 

Current  assets . 

34,858 

29,650 

Current  liabilities  . 

1 1,964 

11,105 

Long-term  debt,  net 

767 

655 

Shareholders'  equity . 

38. 1 34 

32,260 

Cash  flow,  operations  . 

(9.245) 

(8,323) 

Capital  expenditures . 

4,149 

7,085 

Total  assets  . 

55,116 

48,166 

Price  Range 

Common 

High  . 

$24.50 

16.50 

Low 

12.75 

10.38 

Auditor  —  Peat.  Marwick,  Mitchell  &  Co.,  Mississauga. 


S.13 

Sanderson  Technologies  Inc. 

Head  Off.  —  3142  St.  John's  St.,  Port  Moody,  B  C.  V3H  2C7. 
Telephone  —  (604)  469-0066  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver.  Listed  —  N/A. 

Company  —  (B.C.,  1980)  Formerly  Cayuga  Resources  Ltd. 
Name  changed  to  present  form  on  Nov.  7,  1986.  On  Nov.  30, 
1986  the  co.  entered  into  an  agreement  for  a  reverse  takeover 
of  Sanderson  Industries  Inc.  for  $262,127  cash  and  2,000,000 
sh. 

The  co.  is  a  manuf.  of  fibreglass  camper  canopies,  liquid 
storage  tanks,  bathroom  fixtures,  and  aquaculture  products. 
Through  wholly  owned  subsid.  Sanderson  Concrete  Products 
Ltd.,  co.  manufs.  concrete  products  for  gardening,  landscaping, 
and  architectural  markets. 

Directors 

H.  O  Westra,  chm.  &  CFO  -  Vancouver;  R  Gartman,  pres.  & 
CEO  -  Port  Moody,  B.C.;  J.  Middelkamp,  sec-treas  -  Mt 
Lehman,  B.C.;  D.  Harrison  -  Richmond,  B.C.;  G.  Radke  -  Delta, 
B.C. 

Key  Personnel  —  L  F  Hay,  gen,  mgr 
Capital  Stock 

Author.  Outstand.e 

Common  10,000,000  sh.  4,542,001  sh. 

e  At  Jan.  31,  1987  after  giving  effect  to  pay.  of  2,000,000 
sh.  in  connection  with  acquisition  of  Sanderson  Industries  and 

I, 000,000  sh.  iss.  in  public  offering  as  described  below. 
Common  —  One  vote  per  sh. 
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Major  Shareholders  —  L.  F.  Hay,  22.9%;  J.  A.  Schmidt, 
16.6%;  J.  Middelkamp,  16.1%;  Cambridge  properties,  14.1%; 
Dianne  A.  Hay,  14.1%.  Note  percentage  ownership  based  on 
shares  o/s  after  giving  effect  to  payment  of  2,000,000  sh.  but 
before  public  offering  of  1,000,000  sh. 

Capital  Stock  Changes 

On  Jan.  3 1 ,  1 987  co.  undertook  a  public  offering  of  1 ,000,000 
sh.  at  $0.65  per  sh.  Immediately  after  the  offering  and  not  later 
than  July  31,  1987,  the  co.  has  agreed  to  pay  2,000,000  sh  in 
partial  consideration  for  the  acquisition  of  Sanderson  Industries 
Ltd. 

Wholly  owned  Subsidiary  —  Sanderson  Concrete 
Products  Ltd. 

Financial  Position  —  At  Mar.  31,  1986  co.  had  total  assets  of 
$1,424,836,  shareholders'  equity  of  $223,148,  and  l-t  debt  of 
$532,041.  Net  Income  for  year  ended  Mar.  31,  1986  was 
$(33,341).  For  the  6  months  ended  Sept.  30,  1986,  Net  Income 
was  $17,946. 

Auditors  —  McNicol  &  Pothecary,  C.A.,  Burnaby,  B.C. 


S.14 

Sandwell  Swan  Wooster  Inc. 

Head  Off.  —  601,  1550  Alberni  St.,  Vancouver.  B.C.  V6G 
1A4  Telephone  —  (604)  684-9311.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver,  Toronto,  Montreal.  Listed  —  SLL:  T,  M,  V. 

Company  —  (B.C.  1958).  Co.  and  its  subsidiaries  provide,  on 
a  world  wide  basis,  the  services  of  professional  engineers, 
environmental  consultants  and  operational  management  spe¬ 
cialists,  principally  to  the  forest  products,  pollution  abatement, 
agricultural,  food,  mining,  chemical  and  allied  industries. 

In  Apr.  1986,  the  co.  completed  an  agreement  to  merge  with 
Swan  Wooster  International  Ltd.  Effective  May  8,  1986,  the 
co.  changed  its  name  from  Sandwell  and  Company  Limited  to 
its  present  form. 

In  Mar.,  1986,  the  co.  discontinued  its  Sandwell  Technologies 
division  (formerly  Sandwell  Beak  Research  Group). 

No.  of  Employees  —  700  in  May  1987 
Directors 

O.  T.  Dailey,  chm.;  A.  Pyatt,  pres  &  CEO;  W.  B.  McDonald, 
Vancouver;  J.  P  Bruderer,  R.  A.  Boesch,  H.  Federli,  Zurich, 
Switzerland;  C.  A.  Dagenais,  J.-P.  Gourdeau,  A.  Taylor, 
Montreal. 

Key  Personnel 

I.  R.  Hudson.  B  J.  Malchelosse,  D.  W.  Barron,  P.  R.  Furness, 
V.  R.  Thomas,  M.  Zareh.  v-p's;  R.  C.  Dickinson,  compt.  &  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  2,000,000  sh.  1,316,400  sh.  n.p.v 

Cl.  B  2,000,000  sh.  3,600  sh.  n.p.v. 

•At  Dec.  31,  1986;  158,000  shs.  reserved  under  employee  sh. 
purch.  plan. 

Cl.  A  &  B  Com.  —  Interconvertible  on  sh.-for-sh  basis.  Either 
class  is  entitled  to  1  vote  per  sh. 

Major  Shareholders  —  In  April  1986,  SNC  Holding  Canada 
Inc.  of  Montreal  and  Electrowatt  Ltd.  of  Switzerland  held  40.9% 
each,  of  o/s  shs. 

Capital  Stock  Changes  —  In  1975,  author,  com.  reclassified 
as  1,000,000  cl.  A  and  1,000,000  cl.  B  interconvertible  shs.  In 
1980,  author,  cap.  increased  to  2,000,000  cl.  A  and  2,000,000 
cl.  B  shs. 

Dividends  —  Cl.  A  &  B  —  Dividends  presently  omitted.  Last 
pay.  of  30c  per  sh.  was  made  on  June  14.  1982. 

Subsidiaries 

(Wholly-owned  unless  otherwise  indicated) 

P.  R.  Sandwell  and  Co.  (U.K.)  Ltd.,  England;  Sandwell  Inc., 
Portland,  Ore.;  Forestal  International  Ltd.,  Vancouver;  La 
Socidtb  Internationale  Forestal  Lt6e,  Montreal;  SNC  Cellu¬ 
lose  Inc.;  Sandwell  Management  Consultants  Ltd.,  Vancou¬ 
ver;  Sandwell  and  Company  (NZ)  Ltd;  Swan  Wooster 
Engineering  Co.  Ltd.;  Swan  Wooster  Engineering  Inc.;  Swan 
Wooster  Engineering  Service  Company  Ltd.;  Swan  Wooster 
Holdings  Ltd.;  Albery,  Pullerits,  Dickson  &  Associates  Ltd.; 
Carroll-Hatch  (International)  Ltd.  (20%  int);  SNC/Sandwell 
Ltd.  (45%  int  ). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

53,736 

47,549 

Net  income,  operations  ... 

(2,800) 

460 

Extraordinary  items  . 

(1,523) 

1,1 17 

Net  income  . 

(4,323) 

1,577 

Long-term  debt,  net  . 

8,939 

Members'  equity  . 

8,598 

13,041 

Cash  flow,  operations  . 

(921) 

5,754 

Total  assets  . 

40,159 

21,789 

Earnings  per  share:  . 

On  net  income,  oper . 

(2.11) 

0.34 

On  net  income  . 

(3.26) 

1.18 

Price  Range:  Class  A 

High  . 

5.75 

5.50 

1  ow  . 

3.50 

4.25 

Auditors  —  Clarkson  Gordon,  C.A.s,  Vancouver. 

S.15 

Sanilogical  Industries  Ltd. 

Head  Off.  —  609  Granville  St.  (P.O.  Box  10068),  Vancouver, 
B.C.  V7Y  1C3  Exec.  Off.  —  7925  East  Harvard,  Denver,  Colo. 
80231.  Telephone  —  (303)  750-2166.  Trans.  Agent  — 
Guarantee  Trust,  Vancouver.  Listed  —  SAI;  V. 

Company  —  (B.C.  1972).  Through  wholly  owned  U  S. 
subsid.,  Sanilogical  Corp.,  co.  holds  U.S.  and  Canadian  patents 
on  underground  staged  reactor  wastewater  treatment  system 
which  is  marketed  under  the  brand  name  Sanilogical.  Also  holds 
mktg.  rights  to  wastewater  treatment  plant  and  disposal  method 
known  as  the  Nutt  Shell  System  and  Drip  Irrigation,  as  well  as  a 
line  of  wastewater  metering  devices  under  the  trade  name  of 
Tech-Line. 

Directors 

Jay  Kinzer,  pres.  -  Denver,  Colo.;  A.  W.  Ellner,  sec.;  G.  Kent; 
John  Macfarlane  -  Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  2,153,836  sh. 

As  at  Dec.  31.  1986. 

Major  Shareholders  —  The  Edward  John  Kinzer  Revocable 
Trust  and  S.D.I.  Inc.  of  Denver.  Colo.,  controlled  by  Jay  Kinzer, 
own  approx.  40%  of  co.'s  o/s  com.  shs. 

Subsidiary 

(Wholly  owned  unless  otherwise  stated) 

—  Sanilogical  Corp.  —  7925  East  Harvard,  Denver,  Colo. 
80231.  Operates  in  U.S. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue 

920 

1,951 

Net  income . . 

d334 

397 

Long-term  debt,  net 

840 

550 

Shareholders'  equity  . 

d599 

d266 

Cash  flow,  operations 

d290 

44 

Total  assets  . 

441 

519 

—  $ 

— 

Earnings  per  com.  sh.: 

On  net  income,  oper.  . 

(0.25) 

(0.30) 

On  net  income  . 

(0.25) 

(0.30) 

Auditors  —  Stephen  D.  Jewett,  C.A., 

Vancouver. 

S.16 

Sanivan  Group  Inc. 

Head  Off.  —  1705  3rd  Ave.,  Pointe-aux-Trembles,  Montreal, 
Que.  H1B  5M9.  Trans.  Agent  —  Montreal  Trust.  Listed  — 
SVN:  M 

Company  —  (Can.  1976).  Offers  through  its  subsids. 
services  in  industrial  cleaning,  environmental  protection  and 
environmental  engineering.  In  addit.  manufactures  specialized 
equip,  for  use  in  the  environmental  field,  and  opers.  a  satellite 
co.  serving  Ont.  and  Que.  with  network  of  17  establishments. 
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Directors 

Gilles  Lefebvre,  chm.;  J-  G.  Soulard,  pres..  &  gen.  mgr.  -  Bros- 
sard;  Jacques  Fornier.  v-p  admin.  -  Longueil;  Andrd  Lefebvre; 
Lionel  Lefebvre  -  St.  Zotique;  J-  L.  Caron,  sec.  -  Mont  Royal;  all 
Que.;  Marcel  Francoeur,  treas.  -  Alexandria.  Ont.;  Andre  Caille; 
Robert  Demers;  Alain  Lemaire;  Hon.  Edward  Lumley. 

Key  Personnel 

Guy  Legal,  v-p;  J-  J  Hardy,  mgr,  sales  &  mktg.;  James  Avery, 
asst. -sec 

Capital  Stock 

Author.  Outstand.e 

CL  A  unlimited 

Ser.  1  835,750  sh. 

Common  unlimited  3,001,002  sh 

•  At  Dec.  27,  1986  but  not  giving  effect  to  Feb.  27,  1987  pri¬ 
vate  placement  of  1 ,000,50 1  com.  shs.  at  $5.25  per  sh  ,  as  well 
as  an  option  entitling  the  third  party  to  an  additional  1,000,501 
com  shs.  at  $5 .75  per  sh.  up  to  June  30,  1988;  708,305  com 
shs.  reserved  for  wts.  and  options. 

Class  A  —  Iss.  in  ser.  —  Ser.  1  —  Entitled  to  7'h°h  non-cum. 
divds.  p.a.,  redeem. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Groupe  Intrabec  Inc.  held  99.9%. 

Capital  Stock  Changes  —  On  Feb  27,  1987  private 
placement  of  1,000,501  com.  shs.  at  $5.25  per  sh.  was 
undertaken,  as  well  as  an  option  entitling  the  third  party  to  an  ad¬ 
ditional  1,000,501  com.  shs  at  $5.75  per  sh  up  to  June  30, 
1988. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $5,729,020. 


1986 

- $000 

1985 

Bank  revolving  credit . 

4,742 

4,025 

Bank  loans  . 

625 

12%  Notes  pay . 

215 

325 

Purchases’  pay . 

177 

840 

Loans  repaid  . 

.... 

1,644 

5,759 

6,834 

Less:  due  1  yr . 

422 

987 

5,337 

5,847 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  28. 

1986 

1985 

Revenue  . 

32,737 

31,816 

Net  income  . 

246 

702 

Current  assets 

8,962 

8,761 

Investments 

370 

365 

Current  liabilities 

5,588 

5,883 

Long-term  debt,  net 

5,337 

5,847 

Shareholders'  equity 

8,549 

8,194 

Total  assets  . 

20,395 

20,853 

Cash  flow 

235 

$ 

(894) 

Earnings  per  com.  share: 

On  net  income 

Price  Range:  Common 

0.08 

0.35 

High 

7.00 

4.40 

Low 

3.95 

4  35 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Montreal 

Wholly-Owned  Subsidiaries 

Sanivan  Inc.,  Chemi-Solv  (1983)  Inc.,  Sanivan  (Ontario) 
Inc.,  Sanexen  International  Inc..  Atrium  Leasing  Inc.; 
Environcorp,  Environmental  Protection  (1984)  Inc.  (inactive); 
Chemvac  Inc. 

Other  —  Sanexen  Industrieentsorgung  GmbH,  was  formed 
in  early  1987  to  offer  consulting  services,  site  restoration  and 
management  of  dangerous  wastes  to  the  European  market 
Sodexen  Inc.  (50%  int) . ,  a  business  operating  a  laboratory  for 
environmental  analysis  and  offering  consulting  services  in 
environmental  technology 


5.17 

Santa’s  Village  Limited 

Head  Off.  —  P.0  Box  398,  Bracebridge,  Ont.  P0B  ICO. 
Telephone  —  (705)  645-2512.  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1954).  Owns  and  operates  an  amusement 
park  known  as  Santa's  Village  and  Whispering  Pines  Trailer 
Park  at  Monck  Ward  near  the  town  of  Bracebridge  in  the 
Muskoka  Lakes  region  of  Ontario. 

No.  of  Employees  —  4  permanent;  160  seasonal. 
Directors 

P  D.  Murphy,  pres.;  W  B  Ashmore,  1st  v-p.  -  both  Orillia;  I.  V. 
Murphy,  2nd  v-p.,  L.  H.  Specht,  sec.  treas.;  J.  F.  Coates;  M.  M. 
Beaumont;  B  S.  Evans;  G  W.  Reid  -  all  Bracebridge,  Ont. 

Key  Personnel 

W.  C.  Whelan,  gen.  mgr.;  J.  G.  Grant,  office  mgr.;  Flora 
Crockford,  purch.;  R.  S  Maguire,  mktg. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Com.  100,000  sh.  225,250  sh. 

e  At  May  31,  1987 

Major  Shareholder  —  At  Feb  ,  1986  Phillip  D  Murphy  and 
family  directly  and  beneficially  held  20.5 %  of  the  o/s  com.  shs.. 

Dividends  —  Com.  —  Pres,  rate  is  $0.40  per  sh.  Divds.  pd. 
in  fiscal  years  as  follows: 

1983  $0.40  1985  $0.40 

1984  0.80  1986  0.20 

Financial  Position  —  No  current  report  available 

5.18 

Sanwa  Bank  Canada 

Head  Off-  —  P.O.  Box  427,  Suite  3950  Commerce  Court  W., 
Toronto,  Ont.  M5L  1G3  Telephone  —  (416)  366-2583.  Trans. 
Agent  —  N/A. 

Bank  —  Schedule  B  bank  formed  July  28,  1983  with  two  of¬ 
fices  in  Toronto  and  Vancouver. 

Directors 

Tatsuo  Nishii,  chm.;  K.  W.  London;  G.  W.  Young;  J.  F  Kennedy; 
Takeshi  Iwabuchi,  pres.  &  CEO;  Akira  Ogura.  ev-p. 

Key  Personnel 

Kotaro  Kaihara,  sv-p.  Toronto;  Kenji  Tamada,  v-p  money  mkt.  & 
foreign  exchange;  I.  Sutherland,  v-p,  Toronto;  Hiroshi  Ueda,  v-p, 
Toronto;  L  DeBeer,  v-p  &  chief  acct. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  500,000  255,100  $100 

•  At  Oct.  31,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Wholly  owned  by  Sanwa  Bank  Ltd., 
Japan. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986  1985 

$000 - 

Interest  income 

31,962 

23,061 

Other  income 

847 

440 

Interest  expense . 

27,396 

19,073 

Net  income  . 

1,414 

1,123 

Approp  for  contingencies 

3,313 

2,304 

Shareholders'  equity 

26,802 

25,945 

Loans 

253,165 

190,861 

Total  assets . 

560,476 

361,549 

Earnings  per  com.  share: 

$  — 

On  net  income 

5.59 

6.01 

Auditors  —  Thorne  Ernst 

&  Whinney,  Peat  Marwick  & 

Mitchell,  C.A.s,  Toronto. 

S.19 

Saratoga  Processing  Company  Limited 

Head  Off.  —  1333  W.  Georgia  St.,  Vancouver,  B.C.  V6E  3K9. 
Telephone  —  (604)  664-5721  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver  Listed  —  SPC:  V  (class  A  only). 
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Company  —  (Alta.  1960).  Owns  and  operates  facilities  to 
transport  and  process  natural  gas  in  southwestern  Alta. 

At  its  processing  plant  near  Coleman,  Alta.,  co.  processes 
raw  gas  from  the  Savanna  Creek  field  and  the  North  Coleman 
field  for  the  account  of  producers. 

The  by-product  of  the  plant,  sulphur  acid  gas,  is  transmitted  to 
a  Claus  plant  for  the  prod,  of  elemental  sulphur  The  plant  is 
operated  in  conjunction  with  co.'s  gas  processing  facilities 
under  existing  cost  of  service  contracts  with  the  producers. 

Directors 

J.  E.  Johnson,  pres.;  John  Anderson,  v-p  -  Vancouver;  E.  R. 
Roberts;  J.  S.  Palmer  -  Calgary. 

Key  Personnel 

W  N.  Collett,  treas.;  J.  H.  Podmore,  compt.;  P.  G.  Griffin,  sec.; 
C.  P.  Donohue,  asst.  sec. 


Capital 

Stock 

Author. 

Outstand* 

Par 

Cl.  A  common  1,997,500  sh. 

497,500  sh 

$2 

Cl.  B  common  2,500  sh. 

•  Dec.  31,  1986. 

2,500  sh. 

$2 

Cl.  A  is  non-voting;  cl.  B  is 

voting  stock.  Both 

classes 

participate  equally  in  liquidation  or  distribution  of  assets. 

Major  Shareholder  —  Westcoast  Transmission  owns  all 
voting  cl.  B  shs. 

Dividends  —  Cl.  A  and  B  common:  Present  rate  of  $  1  00  per 
sh  p.a.  pay.  quarterly  estab  with  25c  pd.  Feb.  5,  1982.  Prev  , 
50c  per  sh  p.a.  pd.  s.a.  from  Aug  1,  1979,  to  Aug.  3.  1981,  incl. 

Spec.  divd.  of  $2  per  sh.  pd.  July  5,  1982. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

4,690 

5,100 

Net  income  . 

1,153 

1,11  1 

Current  assets  . 

3,125 

3,753 

Current  liabilities 

30 

539 

Fixed  assets,  net 

319 

405 

Shareholders’  equity  . 

6,074 

5,420 

Cash  flow,  operations  . 

561 

78 

Total  assets  . 

6,104 

$ 

5,959 

Earnings  per  common  share: 

Price  Range: 

Class  A 

2.31 

2.22 

High  . 

14.50 

13.00 

Low  . 

11.38 

10.00 

Auditors  —  Clarkson,  Gordon,  Vancouver. 


S.20 

Saskatchewan  Trust  Company 

Head  Off.  —  171-2nd  Ave  S.,  Saskatoon,  Sask.  S7K  1K6. 
Telephone  —  (306)  244-8744  Transfer  agent  -  Montreal 
Trust  Company,  Toronto  and  Regina.  Listed  -  SKT-  T. 

Company  —  (Sask.  1912).  Engaged  in  the  general  business 
of  a  trust  co.  in  Saskatoon,  Sask.,  providing  financial 
intermediary  and  fiduciary  services  incl.  the  provision  of 
mortgage  loans,  construction  financing,  GIC's,  RRSP's,  savings 
accounts,  and  trust  services  for  personal  and  corporate  clients. 
All  operations  of  the  co.  are  conducted  from  its  head  off.  Initial 
public  offering  in  Dec.  1986. 

No.  of  Employees  —  9  in  Dec.  1986 
Directors 

K.  J  Dickhoff,  pres.  &  CEO  -  Saskatoon;  G.  E.  Noren,  chm.;  E 
K.  Dokken,  v-p;  M  D  Acton,  sec.;  H.  C.  Gemmel  -  Moose  Jaw; 
Frank  Klassen  -  Regina;  J.  A.  Stack;  N.  E.  Greenaway  - 
Saskatoon;  all  Sask. 

Key  Personnel 

Clarence  Hunko,  CFO.;  E.  J.  Sakundiak,  trust  invest,  mgr :  K. 
N  Lanes,  mtge.  mgr ;  I.  H.  Peever,  asst,  cont.;  D  W.  Trace,  repr 

Capital  Stock* 

Author.  Outstand. 

Preferred  unlimited  nil  . 

Common  unlimited  2,216,111  sh. 

Special  shs.  unlimited  7,161,335  sh. 

•  At  Dec.  31,  1986. 

Preferred  —  Non-voting. 

Common  —  One  vote  per  sh. 


Special  —  One  vote  per  sh.;  convertible  into  com.  shs.  on  the 
basis  of  10  spec  shs.  for  one  com.  sh  in  all  other  respects,  incl. 
the  entitlement  to  earnings,  each  com.  sh.  shall  have  rights 
equal  to  10  spec.  shs. 

Capital  Stock  Changes  In  Oct.  1986,  the  co.  completed  a 
capital  reorganization  which  created  3  new  classes  of  shs., 
consisting  of  common,  special,  and  pref.  shs.  The  co. 
exchanged  its  cl.  A  shs.  for  com.  shs.  and  spec.  shs.  on  the  ba¬ 
sis  of  Vi  com.  sh.  and  5  spec.  shs.  for  each  cl.  A  sh.,  and  the  co. 
redeemed  the  o/s  class  B  shs.  for  $10,803  cash.  In  Dec.  1986 
the  co.  iss.  1,500,000  com.  shs.  for  cash. 

Major  Shareholders  —  Directors  of  the  co.  hold  over  50%  of 
o/s  shs. 

Dividends 

Common  -  Divd.  of  7c  per  sh.  pd.  on  Dec.  19,  1986.  Special 
-  Divd.  of  7c  per  sh  pd.  on  Dec.  19,  1986.  CL  A  (old)  —  Divd.  of 
7c  (taxable)  per  sh.  pd.  on  Feb  6.  1985;  4c  (taxable)  per  sh  pd. 
Dec.  27,  1985  Prev  pd  6c  (tax-def.)  per  sh  pd  Mar.  19,  1984; 
15c  (tax-def.)  per  sh.  pd.  Jan  31,  1983  (1st  follow,  cap.  reorg.); 
15c  (tax-def.)  per  cl.  A  sh.  on  Jan.  14,  1982.  Extra  stk.  divd.  of 
12c  (tax-def.)  per  sh.  pd.  Dec.  27,  1985;  divd.  of  5c  per  sh.  pd. 
Jan.  14,  1982.  Divds.  pd.  ordecl.  on  cl.  A  shs.  (prev.  com.)  in  re¬ 
cent  fiscal  yrs.  as  follows: 

1982  .  ...  $»0.15+.05  1984  .  $»0.06 

1983  >0  15  1985  0.11+stk. 

Wholly  Owned  Subsidiaries 

Comco  Holdings  Corp.  and  its  subsids.,  Comco  Leasing 
Ltd.  and  The  Commercial  Trust  Company;  and  STL 
Investments  Ltd. 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

8,148 

7,870 

Net  income,  operations  . 

(104) 

306 

Extraordinary  items 

28 

.... 

Net  income  . 

(76) 

306 

Cash  &  deposit  reciepts 

7,467 

4,272 

Investments . 

4,051 

1,885 

Loans 

61,313 

62,148 

Shareholders'  equity  . 

7,629 

3,500 

Total  assets  . 

73,477 

69,128 

— 

$ 

— 

Earnings  per  com.  sh.: 

On  net  income,  oper . 

(0.07) 

0.22 

On  net  income  . 

Price  Range:  Common 

(0  05) 

0.22 

High  . 

3.15 

n.a. 

Low  . 

2.70 

n.a. 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Saskatoon. 


S.21 

Sastex  Petro-Minerals  Ltd. 

Head  Off.  —  600-119  4th  Ave  S  ,  Saskatoon,  Sask.  S7X 
5X2  Telephone  —  (306)  664-2420  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Calgary.  Listed  —  SXP;  AL 

Company  —  (Alta.  1953)  Through  its  division,  Pelnor 
Container  Corporation,  the  co.  is  involved  in  the  mfr.  of 
rotationally  moulded  plastic  products  with  plants  located  in 
Lethbridge.  Alberta  and  Saskatoon,  Sask. 

Directors 

M.  L.  Riou,  chm.;  G.  R.  Harrington,  pres.;  M.  M.  Lovely,  sec. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh.  4,957,223  sh. 

•  Mar.  19,  1987 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  Pelnor  Container  Corporation  held 
3,250,000  shs.  at  Mar.  19.  1987. 

Price  Range 

1986  1985 

-  $  - 

Common 


High .  0-45  1.00 

Low  0.10  0.15 
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Saturn  Disq  Inc. 


S.22 


Supermarche  de  I’Electronique  Ltee.;  J.  M.  Saucier  Le 
Supermarche  de  I'Eiectronique  (Ouest)  Ltee.;  J.  M.  Saucier 
Electronique  (St-Leonard)  Ltee. 


Head  Off.  —  4800  Hickmore  Ave.,  St-Laurent,  Que.,  H4T 
1K2  Telephone  —  (514)  738-4880  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto  Listed  —  SDQ  :M. 

Company  —  (Canada,  1983).  Manuf.  a  wide  range  of  flexible 
magnetic  media  products  (floppy  disks)  used  in  computers  and 
word  processing  systems  for  storing  data,  documents  and 
programs. 

On  Nov  18,  1986,  co’s.  shs.  were  listed  on  the  Montreal  Stk 
Exch. 

Directors 

C.  G.  Hurlburt,  pres.  &  CEO;  W.  B.  Campbell,  v-p;  R.  A. 
Simmons  -  all  Beaconsfleld;  S.  R.  Hurlburt  -  Montreal;  C.  D. 
Statham  -  Painted  Post,  N.#Y. 

Key  Personnel 

C.  J.  Coole;  v-p,  M.  DiDomenico,  cont. 

Capital  Stock 

Author.  Outstand-B 

Cl.  S  unlimited  60,012 

Commone  unlimited  2,323,500 

•Com.  shs.  reserved  for  issuance  are:  632,500  -  sh.  purch 
options;  600,000  -  exercise  of  wls.;  100,000  -  underwriter's 
option. 

■At  July  31, 1986,  but  giving  effect  to  iss.  of  com.  shs.  on  Nov. 
18,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  After  giving  effect  to  issue  of  com 
shs.  on  Nov.  18,  1986,  C.  George  Hurlburt  held  approx.  15%  of 
o/s  com.  shs. 

Capital  Stock  Changes  —  On  November  18,  1986,  co.  iss. 
1,100,000  com.  shs.  at  a  price  of  $2.75  per  sh.  to  net  co. 
$2,475,000. 

Current  Financial  Position  —  At  June  30,  1986,  co.  had  to¬ 
tal  assets  of  $2,282,583.,  net  long  term  debt  of  $360,626  and 
shareholderer's  equity  of  $1,103,110. 

Price  Range 

1986  1985 

-  $  - 

Common 


High  .  2.75  N/A 

Low  .  1.70  N/A 


Auditors  —  Coopers  &  Lybrand,  C.A..  Montreal 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  July  31:  1986 

- $000 


Revenue .  26,855 

Net  income  975 


1985 


22,284 

478 


Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets  . 


1,613  1,146 

666  240 

9,921  4,844 


Earnings  per  com.  share: 


On  net  income  N/A 

Price  Range: 

Class  com. 

High  4.60 

Low  4.20 


Auditors  —  Samson,  Belair,  C.A.,  Montreal. 


N/A 

N/A 

N/A 


S.24 

Saynor  Varah  Inc. 

Head  Off.  —  504  Iroquois  Shore  Rd.,  Oakville.  Ont.  L6H  2Y7. 
Telephone  —  (416)  445-2340  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Calgary,  Vancouver,  Winnipeg;  Royal  Trust  Co.  (as 
agent).  Regina.  Listed  —  SYV:  T. 

Company  —  (B.C.  1986  amalg.).  Distribs.  electronic  and 
high-tech  components  across  Canada.  Warehouses  are 
located  in  Vancouver,  Calgary,  Edmonton,  Winnipeg,  and 
Nepean,  Ont. 

On  Feb.  28,  1986,  co  agreed  to  amalg.  with  the  Saynor  Elec¬ 
tronics  div.  of  Anglo  York  Industries  Ltd.  of  North  York,  Ont. 

Effective  July  30,  1986,  name  of  co.  changed  from  L.  A.  Varah 
Ltd.  to  present  form. 

No.  of  Employees  —  Approx.  193  in  April  1986. 

Directors 

D.  H.  MacAdam,  chm.,  pres  &  CEO;  R.  L.  Lockie,  v-p  fin.  & 
CFO;  E  J  Pauls,  v-p,  western  div.  &  sec  ;  M.  Karn,  v-p,  Alberta; 
R.  J.  Feenie  -  Vancouver;  T.  F.  Snelgrove  -  Toronto;  R.  H.  Cook 
-  Edmonton 


S.23 


J.  M.  Saucier  Ltee. 


Head  Off.  —  10090  St-Laurent  Blvd..  Montreal,  Que.  H3L 
2N7  Trans.  Agent  —  Montreal  Trust  Co.,  Montreal  Listed  — 
JMS:  M 

Company  —  (Que.,  1978).  Retailer  of  home  entertainment 
and  consumer  products  through  8  stores  in  Quebec  and  Ontario. 
Four  of  the  stores  are  in  the  Montreal  area,  and  one  each  in 
Sherbrooke,  Gatineau,  Drummondville,  all  Que..  and  Vanier,  Ont. 
No.  of  Employees  —  195  at  Nov.,  1986 
Directors 


Key  Personnel 

D.  Heath,  v-p,  mktg.;  John  Brooks,  v-p,  eastern  div. 

Capital  Stock 

Author.  Outstand.  Par 

Common  10,000,000  sh  2,258,282  sh  n.p.v. 

•  At  Apr  30,  1986 

Major  Shareholders  —  The  directors  as  a  group  hold 
approx.  35%  int. 

Wholly-Owned  Subsidiary 
Intek  Electronics  (Alta.)  Ltd. 


FINANCIAL  STATISTICS 


J  M  Saucier,  chm  &  CEO;  M.  Saucier,  ev-p  &  sec.;  M 

Periods  ended 

1986« 

1985b 

Choquette,  v-p  fin. 

;  T.  R.  M.  Davis;  M.  Cote  -  all  Montreal;  R  Ber- 

$000  - 

trand,  v-p  mktg.  - 

Sorel;  G.  Marcotte,  v-p  -  Laval  -  all  Que. 

Revenue 

1 1 ,093 

20,871 

Capital  Stock 

Net  income . 

(1,872) 

(3,739) 

Author.  Outstand* 

Long-term  debt,  net 

846 

.... 

Pref.ser.  1 

unlimited  nil. 

Shareholders'  equity  . 

1,512 

3,384 

Pref.ser.2 

unlimited  nil. 

Cash  flow,  operations  . 

(1.714) 

(3,558) 

Common 

unlimited  3,600,000  sh. 

Total  assets 

12,145 

12,936 

•  At  Aug.  31 , 

1986  afler  giving  effect  to  the  sh  offering  de- 

scribed  below. 

$  - 

Common  —  One  vote  per  sh. 

Earnings  per  com.  share: 

Major  Shareholder  —  J.  M  Saucier  (78%). 

On  net  income 

(0  83) 

(1.93) 

Capital  Stock  Changes  —  On  Nov.  12,  1986  the  co  offered 

Price  Range 

800,000  sh.  to  the  public  at  $4  50  per  sh. 

Class  com. 

Dividends  —  The  directors  intend  to  decalre  divds.  but  have 

High . 

5.38 

4.45 

yet  to  set  a  rate. 

Low  . 

2.20 

2.56 

Subsidiaries 

•  7  months  ended  Apr  30,  1986 

J.  M.  Saucier 


(wholly  owned) 

Electronique  Ltee.; 


J.  M.  Saucier  Le 


■  Year  ended  Sept.  30,  1985 

Auditor  —  Thorne  Ernst  &  Whinney,  C.  A.,  Toronto. 
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S.25 

Sceptre  Investment  Counsel  Limited 

Head  Off.  —  802,  40  University  Ave.,  Toronto,  Ont,  M5J  2G1. 
Telephone  —  (416)  977-6111.  Trans.  Agent  —  The  Canada 
Trust  Company,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver.  Listed  —  SZ:  T. 

Company  —  (Ont.  1955).  Provides  investment  management 
services  primarily  to  institutional  clients  incl.  pension  and  other 
savings  plans  of  corporations,  municipalities  and  universities, 
charitable  foundations  and  organizations,  reserve  funds  of 
insurance  companies  and  mutual  funds. 

No.  of  Employees  —  27  at  May  31,  1986. 

Directors 

J.  D.  Grant,  chm.  &  CEO;  M.  J.  Wiggan,  pres.  &  COO;  G.  Bev¬ 
erly,  v-p;  R.  J.  R.  Bernardo;  R.  A.  Hamlin,  v-p;  L.  J.  D.  McNeely,  v- 
p;  W.  J.  Saunderson,  v-p  &  sec.-treas.;  R.  J.  Wright;  G.  H. 
Cowperthwaite;  A.  W.  Moysey  -  Toronto;  J.  B.  Cronyn  -  London, 
Ont. 

Key  Personnel 

R.  H.  Konrad,  v-p;  M.  S.  R.  Murphy,  asst.  v-p. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  2,354,846  sh. 

Common  4,750  sh.  1,154  sh. 

•  At  Dec.  31,  1986. 

Cl.  A  —  Non-voting. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  31,  1986,  the  directors  and 
senior  officers  of  the  co.  beneficially  owned  100%  ot  the  o/s 
com.  shs. 

Capital  Stock  Changes  —  Effective  June  16,  1986,  the 
capital  of  the  co.  was  incr.  by  creating  an  unlimited  no.  of  cl.  A 
non-voting  shs.  and  each  com  sh.  was  changed  into  one  com. 
sh.  and  1,999  cl.  A  non-voting  sh. 

Pursuant  to  the  terms  of  a  prospectus  dated  July  28,  1986,  a 
secondary  offering  of  460,900  cl.  A  com.  shs.  was  made  to  the 
public  at  $15.00  per  sh.  On  Aug.  12,  1986,  the  co's.  cl.  A  shs. 
were  listed  for  trading  on  the  T.S.E. 

Dividends  —  Cl.  A  &  Com.  —  Currently  pd.  at  the  rate  of 
$1.00  per  sh.  p.a.  established  with  the  payment  of  20c  on  Apr. 
15.  1987.  Previously  19c  per  sh.  was  pd,  on  each  of  Nov.  15, 
1986  and  Jan.  15,  1987. 

Current  Financial  Position  —  For  the  twelve  months  ended 
Nov.  30,  1986,  the  co.  reported  net  income  of  $1,812, 198  or  78c 
per  sh.  compared  to  $1,267,144  or  59c  per  sh.  for  fiscal  1985 
Revenue  for  1986  was  $7,340,615  compared  with  $5,480,002 


for  1985. 

Price  Range 

1986 

1985 

-  $ 

— 

O 

> 

• 

High  . 

14.75 

Low 

12.63 

•  Listed  Aug 

.  12,  1986. 

Auditors  — 

Coopers  &  Lybrand,  C.A's,  Toronto. 

Schneider  Corporation 

S.26 

Head  Off.  —  175  Columbia  St.  W.,  P.O.  Box  1620.  Waterloo, 
Ont.  N2J  4M3.  Telephone  —  (519)  885-7600  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto.  Listed  —  SCD:  T. 

Company  —  (Ont.  1930;  amaig  1978).  A  holding  co.  which 
through  J.  M.  Schneider  Inc.  is  engaged  in  the  prod.,  distribution 
and  sale  of  meat,  cheese  and  other  food  products  to  the  retail, 
hotel,  restaurant  and  institutional  trades. 

Operations 

J.  M  Schneider  primarily  services  the  retail  meat  trade  with  a 
wide  variety  of  processed  and  fresh  meat  and  poultry  products 
for  home  consumption.  Products  are  sold  under  the  Schneider 
Dutch  Girl  trade  mark  and  also  the  Golden  Basket  label  This  div. 
also  offers  'Lifestyle'  products  consisting  of  approx  28  meat 
prods,  having  lower  than  usual  fat  and  caloric  content.  Divisions 
are  engaged  in  producing  fresh  meat  products  for  the  food 
service  industry;  developing  and  marketing  retail  grocery,  dairy 
and  frozen  food  products;  and  distribution. 


Mfg.  plants  are  located  in  Kitchener,  Ayr,  Winchester, 
Mississauga,  Millbank  and  Toronto,  Ont.;  Winnipeg  (3); 
Edmonton;  and  North  Burnaby,  B.C.  Distribution  centres  are  in 
Kitchener  and  Etobicoke,  Ont.,  Winnipeg,  Man.,  Calgary,  Alta., 
and  North  Vancouver,  B.C.  Sales  offices  are  located  across 
Canada. 

Principal  markets  are  Ont.,  Man.,  and  Que.  but  products  are 
sold  elsewhere  in  Cda.  and  in  the  U  S  ,  the  U.K.,  Japan  and  the 
Caribbean. 

No.  of  Employees  —  Approx.  4,000. 

Directors 

F.  P.  Schneider,  chm.,  pres.  &  CEO  -  Kitchener,  Ont.;  H.  J. 
Schneider,  vice-chm.  -  Waterloo,  Ont.;  G.  F  Francolini,  pres.  & 
CEO  -  London,  Ont.;  H  B.  Schneider,  v-p,  R&D;  J.  A.  Hooper, 
CFO;  G.  A  Mackay,  corp.  sec.;  W.  H.  Kaufman  -  Kitchener;  K.  G 
Murray  -  Ayr,  Ont.;  D.  R  Haas-Hawkings,  Ancaster;  W.  J. 
Hachborn  -  St.  Jacobs,  Ont. 

Key  Personnel  —  A.  Grace  Hartleib,  asst.  corp.  sec. 
Capital  Stock* 

Author.  Outstand. 

Cl.  A  5,401,000  sh.  2,277,528  sh. 

Common  373,627  sh.  373,627  sh. 

•  At  Oct.  25,  1986. 

Cl.  A  —  Non-vtg.  Entitled  to  receive,  in  priority  to  the  com. 
shs.,  fixed  cum.  pref.  divds.  at  the  rate  of  24c  per  sh.  p  a.  pay. 
quarterly  and  to  participate  equally  with  com.  shs.  in  any  further 
divd.  payments. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  F.  P.  Schneider  beneficially  holds 
22.12%,  H.  J.  Schneider  14.34%,  H.  G.  Schneider  13.7%  and  J. 
M.  Hawkings  10.51%  of  the  o/s  com.  shs. 

Dividends 

Cl.  A  &  Com.  —  Present  rate  of  44c  per  sh.  p.a.  pay.  quarter¬ 
ly  estab.  with  11c  per  sh.  pd.  Jan.  15,  1981. 

Divds  pd.  on  the  cl.  A  (formerly  cl.  B  &  C  pref.)  and  com.  shs. 
in  recent  fiscal  years  as  follows: 

1979  $0.32+0.08  1981  .  $0.44+0.09 

1980  0.40+0.08  1982-86  .  0.44 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Sales  . 

648,468 

648,598 

Net  income,  operations  . 

1,102 

2,009 

Extraordinary  items 

(4,045) 

Net  income . 

1,102 

(2,036) 

Current  assets 

74,645 

77,091 

Current  liabilities  . 

52,470 

55,115 

Long-term  debt,  net 

23,063 

24,999 

Shareholders’  equity 

58,715 

58,780 

Cash  flow,  operations  .  . 

12,171 

4,560 

Total  assets  . 

137,245 

143,814 
$  - 

Earnings  per  share: 

On  net  income,  oper 

0.42 

U.rb 

On  net  income 

Price  Range:  Common 

0.42 

(0.77) 

High 

34.00 

23.00 

Low  . 

20.25 

19.00 

Auditors  —  Thorne  Ernst  & 

Ont. 

Whinney,  C.A.s,  Kitchener, 

Long-Term  Debt 

At  Oct  25.  1986  l-t  debt  totaled  $25,373,000 

1986 

1985 

$000 - 

S.F  Debs  (see  below) 

22,750 

23,300 

13'+%  Loan  pay.  due  1992 

1,500 

1,500 

Other  loans  . 

158 

235 

Deb.  &  mtge.  pay. 

.... 

9,035 

965 

920 

25,373 

34,990 

Less:  due  1  yr . 

2,310 

9,991 

4^,0  IU _ J  1 

23,063  24,999 


8 Vi%  S.F.  Debs.  —  Due  June  1.  1991,  issued  $2,000,000; 
o/s  at  Oct.  26,  1986,  $1,000,000.  S.f.  sufficient  to  retire 
$100,000  annually  beginning  June  1,  1977. 

10%%  S.F.  Debs.  —  Dated  Feb.  1,  1977;  due  Feb.  1,  1997. 
Author  &  iss.  $9,000,000;  o/s  at  Oct.  26,  1986,  $6,750,000. 
Placed  privately. 
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12.3%  S.F.  Debs.  —  Due  Aug.  15,  1995,  auth.  iss.  &  o/s, 
$15,000,000 

Wholly-owned  Subsidiary  —  J.  M.  Schneider  Inc.  321 

Courtland  Ave.  E.  (P.O  Box  130),  Kitchener,  Ont.  N2G  3X8 


S.27 

Scintrex  Limited 

Head  Off.  —  222  Snidercroft  Rd..  Concord,  Ont.  L4K  1B5 
Telephone  —  (416)  669-2280  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto.  Listed  —  SCT;  T  (com.  only) 

Company  —  (Ont.  1960).  Develops  and  manufactures 
geophysical  and  geochemical  exploration  instrumentation, 
nuclear  reactor  monitoring  devices,  and  other  scientific 
products  The  co.  also  provides  ground  and  airborne  exploration 
and  consulting  services. 

No.  of  Employees  —  185  at  April  30.  1987 
Directors 

H.  O.  Seigel,  pres.;  G.  Stork,  sr.  v-p,  fin.  &  admin.,  - 
Toronto;  J.  G.  Baird,  sr.  v-p,  mktg.  -  Goodwood,  Ont.;  A. 
J.  Shaul.  sec.;  A  W  Howland-Rose,  v-p;  H.  I.  Schiff  -  Toronto; 
W  D.  Whitaker,  M  M.  Seigel,  J.  P.  Sheridan 

Capital  Stock* 

Author.  Outstand.  Par 

6%  Pfce.  350,000  sh.  327,500  sh.  $1 

Common  *2.980,000  sh.  1,916,865  sh.  n.p.v. 

■  Of  which  100,000  shs.  reserved  tor  options 

•  At  April  30.  1987. 

6%  Pfce.  —  Entitled  to  cum.  divds.  of  6c  p  a.  Conv.  into  com. 
shs.  on  basis  of  1  com.  sh.  Non-voting  unless  divds.  in  arrears 
for  2  yrs. 

Major  Shareholder  —  Jolamar  Investments  &  Enterprises 
Ltd.  holds  35%  of  com.  shs. 

Capital  Stock  Changes  —  During  1986,  co  iss.  800,000 
com.  sh.  for  a  cash  consideration  of  $8,888,853. 

Dividends  —  6%  Pfce.  —  During  fiscal  1980  co.  pd 
$58,950  being  3  yrs.'  arrears  of  divds.  Pd  reg.  since  Com.  — 
Present  rate  is  10c  p.a.  per  sh.  Paid  10c  per  sh.  in  July  1985  (ini¬ 
tial),  on  July  4.  1986  and  on  July  10,  1987 

Wholly-Owned  Subsidiaries 

Scintrex,  Inc.  —  1973  West  North  Temple,  Salt  Lake  City, 
Utah.  84116. 

Scintrex  Pty.  Ltd.  —  1031  Wellington  St.  West  Perth. 
Australia  6005;  6  Tramore  Place,  Killarney  Heights,  N.S.W., 
Australia  2087. 

Associated  Company 

Unisearch  Associates  Inc.  —  42  85%  owned  Engaged  in 
contract  research. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended*; 

1986 

1985 

— 

$000 

Revenue 

10,900 

18,21 1 

Net  income  . 

464 

1,342 

Shareholders'  equity 

18,097 

9,047 

Cash  flow,  operations  . 

161 

(176) 

Total  assets 

20,590 

1 1,938 

Earnings  per  common  share: 

$ 

On  net  income 

0,30 

1.21 

■  For  the  1 1  mo  ended  Dec.  31,1 986,  and  for  the  1 2  mo.  end¬ 
ed  Jan.  31,  1986,  balance  sheet  items  are  reported  as  at  Dec 
31,  1986  and  Jan  31,  1986 

Price  Range* 


1986 

$ 

1985 

Common 

High 

15.75 

14.75 

Low 

8.13 

7.00 

•  Calendar  year. 

Auditors  —  Dunwoody  &  Company,  Markham,  Ont. 


S.28 

Scotia  Mortgage  Corporation 

Head  Off.  —  2201  Eglinton  Ave.  East,  Scarborough,  Ont. 
MIL  4S2.  Telephone  —  (416)  288-4111  Trans.  Agents  — 
(Term  notes)  The  Co.  and  the  Bank  of  Nova  Scotia,  Toronto. 

Company  —  (Can.  1985  amalg).  Operates  as  mortgage  arm 
of  Bank  of  Nova  Scotia 

Employees  —  Approx.  150  in  March,  1986. 

Directors 

J.  A.  G.  Bell,  chm.;  A.  E.  Taylor,  pres.;  R.  L.  Brooks;  W.  R. 
Fleming,  v-p's;  J  K.  Mitchell  -  all  Toronto. 

Key  Personnel 

P  J  Moar,  asst,  v-p  &  sec.;  C.  F.  McComb.  treas.;  S.J.  For- 
shaw;  R.  R.  C.  Boulter,  v-p;  P.  L.  Heney;  E.  C.  Oatt,  asst,  v-p's. 

Capital  Stock* 

Author.  Outstand*  Par 

8%  Pref.  2,000,000  sh.  790,000  sh.  $100 

Common  5,000,000  sh.  1,605,525  sh.  $20 

•  At  Dec.  31.  1986. 

8%  Pref.  —  Entitled  to  non. -cum.  redeem,  pref.  divds.  of  $8.00 
per  sh.  p.a. 

Major  Shareholders  —  All  o/s  shs.  held  by  The  Bank  of 
Nova  Scotia. 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $4,639,554,000. 

1986  1985 


$000 


Notes  pay  to  parent 

823,075 

1,170,663 

6.25%  deb.  s.f.  due  1990 

2,904 

3,300 

Notes 

3,813,575 

3.402,575 

4,639,554 

4,576,648 

6'4%  S.F.  Debentures  — 

Dated  Sept.  1,  1965;  due  Sept. 

1.  1990.  Auth.  and  iss.  $5,500,000  Placed  privately. 

Trustee  —  Montreal  Trust  Co. 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec.  31; 

1986 

1985 

— 

$000 - 

Interest  income 

649.807 

587,308 

interest  expense 

531.526 

478.411 

Net  income  . 

38,501 

45.419 

Long-term  debt,  net 

4,639,554 

4,576,648 

Shareholders'  equity  .  .  . 

257,908 

214.407 

Cash  flow,  operations 

47,545 

56,084 

Total  assets 

6,800,206 

5,452.950 

Auditors  —  Clarkson  Gordon,  C.A.'s,  Toronto;  and  Peat, 
Marwick,  Mitchell  &  Co.,  C.A 's.  Toronto. 


S.29 

Scott  Paper  Limited 

Head  Off.  —  1111  Melville  St.,  P.O,  Box  3600,  Vancouver, 
B  C.  V6B  3Y7.  Telephone  —  (604)  688-8131  Trans.  Agent  — 
The  Canada  Trust  Company,  Vancouver,  Calgary,  Toronto, 
Montreal  and  Halifax  Listed  —  SPL  :  T,  V,  M. 

Company  —  (B.C.  1926).  With  subsids.,  mfrs.  brand-name 
disposable  paper  prods,  from  plants  at  New  Westminster,  B.C., 
and  Crabtree,  and  Lennoxville,  Que.  Sales  offices  located  in 
Vancouver,  Winnipeg,  Toronto,  Montreal  and  Dartmouth. 

No.  of  Employees  —  Approx.  1,684  at  Dec.  31,  1985. 
Directors 

G.  L.  O'Leary,  chm  ;  R  T.  Stewart,  pres.  &  CEO;  P.  J.  Peters, 
group  v-p,  H.  C.  Bentall,  W  D.  H.  Gardiner,  C.  A.  Johnson  -  Van¬ 
couver;  H.  G,  MacNeill  -  Toronto;  J.  K.  Grant  -  Peterborough;  F. 
R.  Bibeau  -  Laval  sur  Lac,  Que.;  W.  S.  Wesson  -  Moorestown, 
N.J.;  P,  N.  Schregel  -  Philadelphia,  Pa. 

Key  Personnel 

W  M.  Ferrie,  v-p,  admin.;  J  F.  Philip,  div.,  v-p,  ventures;  D.  H. 
R.  Stowe,  v-p,  mktg.,  D  M.  Doherty,  v-p  consumer  sales;  Serge 
Guay,  v-p,  mfg.;  R.  M.  Kitos,  div.  v-p  personnel;  N.  N.  Dexter,  div. 
v-p,  consumer  mktg.;  D.  L.  Pettit,  div.  v-p,  comsumer  mktg. 
services;  J.  M.  Reid,  contr.;  D.  B.  Wells,  div.  v-p  &  gen.  mgr. 
Eastern  mfr.  div.;  J.  L.  A.  Glanville,  gen.  mgr. 

Western  mfr.  div.;  J.  J.  Herb,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  36,000,000  sh.  15,280,000  sh. 

•  At  Dec.  31,  1986. 
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Major  Shareholder  —  Scott  Paper  International  Inc.  of 
Philadelphia.  Pa.,  a  w/o  subsid.  of  Scott  Paper  Co.  of 
Philadelphia,  held  50.01%  of  co.’s  o/s  shs.  at  Apr.  10,  1986. 

Capital  Stock  Changes  —  Effective  June  30,  1986,  all  o/s 
com.  shs.  were  split  on  a  2-for-1  basis.  In  Dec.,  1978  and  June, 
1984,  com.  stk.  split  3-for-1. 

Dividends  —  Com.  —  Present  rate  of  28c  per  sh.  p  a  estab 
with  quarterly  pay.  of  7c  per  sh.  on  July  31,  1986.  (1st  follow.  2- 
for-1  split)  Prev.  48c  per  sh.  p  a.  pd.  quarterly  from  Jan.  31, 
1986.  Prev.  40c  per  sh.  p.a.  pd.  quarterly  from  July  31,  1985  (1st 
follow.  3-for-1  split).  Divds.  paid  for  recent  fiscal  yrs.  as  follows: 

1983  .  $1.00  1985  .  $0.42 

1984  .  0.50  1986  .  0.24 

■0.20  «0.14 

■  Follow  3-for-1  stock  split  June  1984. 

•  Follow  2-for-1  stock  split  June  1986. 

Long-Term  Debt 

O/s  Dec.  31,  1985,  $29,225,000  (none  of  which  is  due  within 
1  yr.)  as  follows: 

8%%  S.F.  Debs.,  Ser.  A  —  Dated  July  2,  1971;  due  July  2, 
1991.  Int.  Jan.  and  July  2.  Author,  and  iss.  $12,000,000;  o/s  at 
Dec.  31.  1986,  $5,267,000. 

Redeem,  at  107.40  to  July  2,  1972;  prem.  deer.  0.40  of  1% 
p.a.  thereafter  to  July  2,  1990;  thereafter  at  par.  Not  redeem, 
prior  to  July  2,  1986  for  refunding  at  int.  cost  of  less  than  8.91% 
p.a.  s.f.  to  retire  $360,000  princ.  amt.  p.a 

Trustee  —  The  Canada  Trust  Co. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1986,  $18,637,000 
(U.S.$  13,500,000)  notes  due  Dec.  1987. 

Wholly-Owned  Subsidiaries 

Westminister  Paper  Co.  Ltd.  (inactive);  West  Tree  Farms 
Ltd.;  Omega  Products  Limited  (inactive). 

Joint  Venture  —  Sancella  Inc.  (50%  int.)  700,  6711 
Mississauga  Rd.,  Mississauga,  Ont.  L5N  2W3. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

261,854 

246,820 

Net  income  . 

12,929 

1 1,183 

Long-term  debt 

23,904 

28,455 

Shareholders'  equity  . 

89,491 

80,535 

Cash  flow,  operations  .  . 

15,910 

46,419 

Total  assets  . 

201,749 

185,039 
$  - 

Earnings  per  common  share: 

On  net  income  . 

0.85 

0.73 

Price  Range: 

Common: 

High 

18.25 

11.50 

Low  . 

10.38 

7.00 

Note  —  Earnings  per  share  and 
feet  of  the  2-for-1  stk.  split  in  June, 

price  figures  reflect  the  ef- 
1986. 

Auditors  —  Price  Waterhouse,  C  A  S,  Vancouver 

S.30 

Scottish  &  York  Holdings  Limited 


Head  Off.  —  10th  ft.,  150  Eglinton  Ave.  East,  Toronto,  Ont. 
M4P  2Z3.  Telephone  —  (416)  488-5999  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal  and  Toronto.  Listed  —  SYH:  T,  M. 

Company  —  (Ont.  1961).  A  holding  co.,  which  through 
subsids.  is  engaged  in  the  general  insurance  underwriting  and 
agency  business  primarily  in  Canada  and  Bermuda. 

Directors 

R.  W.  Broughton,  chm.  &  CEO;  W.  G.  Holbrook,  pres.  & 
COO;  R.  D.  Abbot,  v-p  &  sec.-treas.;  S.  F.  Chapman;  J.  A. 
Tory;  R.  W.  Torrens;  K.  R.  Thomson;  I.  D.  Croft  -  all  Toronto;  W. 


C.  Wren  -  Wilmington.  Dela. 

Key  Personnel  —  D.  A.  Boyd,  v-p 
Capital  Stock 

Author.  Outstand.e  Par 

Pfce.  unlimited  nil  n.p.v 

Cl.  A  unlimited  5,438,095  sh.  $10 

Cl.  B  unlimited  nil  sh.  $100 

Common  unlimited  17,600,000  sh.  n.p.v. 

•At  Dec.  31,  1986  (after  giving  effect  to  issue  of  9,670,000 
com.  shs.  in  Nov  1986). 


Pfce.  —  The  designation,  rts.,  priviliges,  restrictions  and 
conditions  to  be  determined  by  the  dirs.  before  iss.  Non-voting 

Cl.  A  Pfce.  —  Entitled  to  receive  cum.  divds.  at  a  rate  of  one- 
half  the  prime  rate  plus  1%.  Divds.  are  pay.  either  in  cash  or  stk. 
divds.  in  cl.  B  pfce.  shs.  Retractable  at  the  option  of  the  holder 
on  Sept  1,  1987  at  $10  per  sh.  plus  accr.  divds.  Redeem,  at  any 
time  at  $10  per  sh.  plus  accr.  divds. 

Cl  B  Pfce.  —  Entitled  to  receive  cum.  divds.  at  a  rate  of  one- 
half  the  prime  rate  plus  1%.  Retractable  at  the  option  of  the 
holder  on  Sept.  1,  1987  at  $100  per  sh.  plus  accr.  divds.  Re¬ 
deem.  at  any  time  at  $100  per  sh.  plus  accr.  divds. 

Major  Shareholder  —  In  Dec.  1986,  The  Standard  St. 
Lawrence  Co.  held  approx.  52%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  the  first  quarter  of  1986,  the 
co.  issued  and  sold  an  addit.  650,000  Cl.  A  pfce.  shs.  to  its  ma¬ 
jor  shareholder. 

On  Nov.  18,  1986,  co.  issued  9,670,000  addit.  com.  shs.  for 
cash  consideration  of  $45,932,000,  of  which  approx. 
$24,000,000  was  used  for  the  redemption  of  cl.  A  and  cl.  B. 
floating  rate  pfce.  shs.  (all  cl.  B  shs.  were  redeemed  prior  to 
Dec.  31,  1986). 

Dividends  —  Com.  —  Divds.  are  presently  omitted  Prev.  rate 
was  32c  per  sh.  p.a.  pd.  from  Sept.  30,  1980  to  June  30,  1981. 

Wholly  Owned  Subsidiaries 

Central  Canada  Insurance  Service  Limited;  Scottish  & 
York  Insurance  Co.  Limited;  Victoria  Insurance  Company  of 
Canada;  Eaton  Insurance  Company,  all  Canada;  Scottish 
International  Insurance  Co.  Ltd.,  Bermuda;  Scottish  &  York 
B.V.,  Netherlands,  Scottish  &  York  N.V.,  Netherlands  Antilles. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

103,922 

57,533 

Net  income,  operations  . 

2,147 

(14,677) 

Extraordinary  items  . 

1,250 

1,035 

Net  income  . 

3,397 

(13,642) 

Shareholders'  equity  . 

63,722 

33,769 

Cash  flow,  operations  . 

28,422 

(343) 

Total  assets  . 

254,122 

192,432 
$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

0.27 

(2.27) 

On  net  income  . 

0.13 

(2.14) 

Price  Range: 

Common: 

High  . 

8.25 

4.75 

Low  . 

4.35 

1.70 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 

S.31 

Scott’s  Hospitality  Inc. 

Head  Off.  —  89  Chestnut  Street,  Toronto,  Ont.,  M5G  1 R 1 . 
Telephone  —  (416)  977-6001  Trans.  Agent  —  Montreal 
Trust  Co..  Toronto,  Montreal,  Calgary  Listed  —  SRC:  M,  T. 

Company  —  (Ont.  1968  amalg.;  1981  amalg.).  The  co.  is  a 
diversified  service  corp.  with  ints.  in  restaurants  and  food 
services,  hotels,  transportation,  photographic  equip,  and 
photofinishing.  Its  wholly-owned  subsids.  incl.  Commonwealth 
Holiday  Inns  of  Canada  Limited,  Charterways  Transporta¬ 
tion  Limited  and  Black  Photo  Corporation  Limited. 

In  Sept..  1986,  the  hotel  div.  sold  its  int.  in  the  Holiday  Inn,  Port 
of  Spain,  Trinidad,  its  last  remaining  Caribbean  prop.  In  Oct., 
1986,  Scott's  Hospitality  (B.C.)  Inc.  purch.  all  the  o/s  shs.  of 
Acadia  Management  Corp.  Ltd.,  which  opers.  31  Kentucky 
Fried  Chicken  outlets  in  Calgary  and  s.  Alta. 

The  Food  Services  div.  of  the  co.  is  the  largest  holder  of  Ken¬ 
tucky  Fried  Chicken  franchises  in  the  world  with  483  outlets  in 
Cda.  and  in  the  U.S.  Commonwealth  Holiday  Inns  operates  50 
hotels  in  Cda.,  the  U.K.,  and  the  U.S.  and  is  the  largest 
franchisee  in  the  worldwide  Holiday  Inn  system.  In  addition  to  its 
Cdn.  charter  and  scheduled  highway  coach  opers.,  Charter- 
ways  and  its  wholly  owned  U.S.  subsid.  are  the  third  largest 


588 


THE  FINANCIAL  POST 


school  bus  operators  in  N  A.  with  more  than  3,500  school  buses 
in  service  in  Cda.  and  the  U  S.  Black  Photo  Corporation  Limited 
operates  164  retail  camera  stores  accross  Cda.  and  also  offers 
photofinishing  services  through  plants  in  Markam,  Ont.  and 
Richmond,  B  C. 

No.  of  Employees  —  Approx.  19,500. 

Directors 

G.  R  Gardiner,  chm.;  F.  R  Graham,  vice-chm.;  Benson 
Orenstein,  pres.  &  CEO;  W.  E.  Black;  R.  A.  Hunter;  H.  D.  Phelan; 
M  R.  Gardiner;  R.  A.  Stevens;  W.  C.  Graham;  R  R.  Yelle;  D  R. 
Beatty;  H.  A.  Arrell;  J.  M.  Gillies  -  Toronto;  G.  P  Davies,  London, 
Ont  ;  D.  S.  R.  Leighton,  Calgary,  Alta.;  J.  G.  Kelnberger,  N  Y., 
N.Y. 

Key  Personnel 

B  R.  Dodds,  sr.  v-p  &  CFO;  D  G.  Shields,  v-p  &  treas.;  J  B 
Simpson,  v-p  &  gen.  counsel;  C.  H.  King,  sec. 

Capital  Stock* 

Author.  Outstand. 

Cl.  C.  24,000,000  shs.  23,1 13,869  shs. 

Subord.  Vtg.  80.000.CCO  shs.  35,666,757  shs 

•  At  Apr  30,  1986,  but  after  giving  effect  to  3-for-1  stock 
split  in  Sept.  1986,  and  the  iss.  of  4,600,000  subord.  vtg.  shs. 
(adj.  for  split)  in  Aug.  1986 

Cl.  C.  —  Convert  into  com.  shs.  Entitled  to  100  votes  per  sh. 

Subordinate  Voting  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  At  Aug.,  1986,  the  three  children  of 
G.  R.  Gardiner  beneficially  held  17.1%  of  the  subord.  vtg. 
shs. and  41.3%  of  the  cl.  C  shs.  o/s;  and  the  H  D.  Phelan  family 
held  19.1%  of  the  cl.  C  shs.  o/s. 

Capital  Changes 

In  Aug.  1986,  co.  iss.  1,500,000  subord.  voting  shs.  at  $39.25 
per  sh.  On  Sept.  12,  1986,  the  co.  incr.  its  author,  cap  to 
24,000,000  cl.  C  shs.  and  80,000  subord.  vtg.  shs  and  the  o/s 
cl.  C  and  subord.  vtg  shs.  were  split  on  a  3-foM  basis. 

Dividends 

Com.  &  Cl.  C  —  Present  rate  of  16c  per  sh.  p.a.  estab  with 
s.a  divd.  of  8c  per  sh.  on  July  2,  1986.  Prev.  20c  per  sh.  paid 
July  2,  1985  and  Jan.  2,  1985.  Divds.  declared  on  com.  shs.  in 
recent  fiscal  years  have  been  as  follows: 


1982  .  $0.19 

1985  . 

.  .  $0.30 

1983-84  .  0.24 

1986  . 

.  .  0.36 

Long-Term  Debt 

At  Apr  30,  1986,  l-t  debt  totaled  $340,712,000 

1986 

1985 

-  $000  - 

Term  bank  loans,  etc . 

259,696 

165,273 

Mortgages  . 

65,758 

63,019 

Specific  charge  debt  . 

6,140 

10,456 

Unsecured  notes 

571 

79 

Capital  lease  obligs . 

8,547 

7,696 

340,712 

246,523 

Less:  due  1  yr . 

11,221 

14,042 

329,491  232,481 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

1985 

$000 - 

Sales  . 

769,415 

588,858 

Net  income,  operations 

35,670 

27,401 

Extraordinary  items  . 

8,031 

6,658 

Net  income 

43,701 

34,059 

Current  liabilities  . 

90,074 

75,383 

Long-term  debt,  net 

329,491 

232,481 

Shareholders'  equity  . 

197,008 

147,313 

Total  assets 

682,041 

510,820 

Cash  flow,  opers . 

91,534 

85,724 

Earnings  per  Cl.  C  &  Com.  shQ 

On  net  income,  oper . 

1.98 

1.54 

On  net  income  . 

2.42 

1.91 

Price  Ranged:  Subord.  Vtg. 

High  . 

13.63 

9.88 

Low  . 

9.38 

5.75 

Class  C 

High . 

13.63 

9.79 

Low  . 

9.50 

5.75 

□  Adjusted  throughout  for  3-for-1  stock  split  in  Sept.  1986. 
Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 


Wholly  Owned  Subsidiaries 

Scott's  Restaurants  (Quebec)  Ltd.;  Gold  Chin  (1980)  Ltd.; 
Black  Photo  Corporation  Limited;  Commonwealth  Holiday 
Inns  of  Canada  Limited  -  Commonwealth  Holiday  Inns 
(Alberta)  Ltd.;  Charterways  Co.  Ltd. 

Charterways  Transportation  Limited  -  National  School 
Bus  Service  Inc.;  Marinel  Transportation  Inc. 

5.32 

Sea  Band  International  Inc. 

Head  Off.  —  500,  67  Richmond  St.  W.,  Toronto,  Ont.,  M5H  1Z5. 
Telephone  —  (416)  361-0737. 

Company  —  (Ont.  1980)  Presently  under  reorganization. 

In  April  1986,  the  co.  changed  its  name  from  Wavano 
Explorations  Inc.  to  the  present  form  on  the  basis  of  I  sh.  of  the 
co.  for  10  shs.  of  Wavano 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  56,000  sh. 

Special  unlimited  nil 

•At  Dec.  31,  1986 
Common  —  One  vote  per  sh. 

5.33 

The  Seagram  Company  Ltd. 

Head  Off.  —  1430  Peel  St..  Montreal,  Que.  H3A  1S9. 
Telephone  —  (514)  849-5271.  Trans.  Agents  —  The  Royal 
Trust  Co.,  Montreal,  Toronto,  Calgary  and  Vancouver; 
Manufacturers  Hanover  Trust  Co.,  N.Y.  Listed  —  VO:  T,  M,  V,  N, 
Paris.  L  (Eng.) 

Company  —  (Can.  1928;  continuance,  1979).  Through 
subsids  is  primarily  engaged  in  the  prod,  and  mktg  of  distilled 
spirits  and  wines.  Prods  are  marketed  in  Canada,  the  U  S.  and 
throughout  the  world.  Has  a  22.5%  int.  in  E  I.  du  Pont  de  Ne¬ 
mours  and  Co.,  a  major  North  American  chemical  co. 

No.  of  Employees  —  Approx.  14,700  in  Jan  1987. 
Directors 

E.  M.  Bronfman,  chm  &  CEO  -  New  York,  N.Y.;  C.  R. 
Bronfman,  co-chm.  -  Montreal;  D.  G.  Sacks,  pres.  &  COO;  E.  L. 
Kolber;  Paul  Desmarais;  Marie- Josee  Drouin;  D.  M.  Culver;  A.  J. 
de  Grandpre  -  Montreal,  Que.;  C.  E.  Medland;  W.  G.  Davis  -  To¬ 
ronto;  N  F  Phillips;  A.  de  Gunzburg  -  New  York,  N  Y.;  J.  L  Wein¬ 
berg  -  Greenwich,  Conn.;  R.  E.  Heckert  -  Kennet  Square,  Penn.; 
E.  G.  Jefferson  -  Wilmington,  Dela 

Key  Personnel 

R.  J.  Watkins,  v-p,  human  resources;  A.  M  Ludwick,  v-p, 
financial  analysis;  S.  E.  Herbits,  v-p,  corp.  devel.;  R.  W 
McLauchlan,  v-p,  quality  control;  E.  F  McDonnell,  v-p,  inti.;  R.  K. 
Goeltz,  v-p,  fin  &  treas.  ;  D  R.  Paladino,  v-p,  legal;  C.  M  Andol- 
sek,  v-p;  E.  F  Falkenburg,  cont.;  M.  C.  L.  Hallows,  sec. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  95,484,856  sh. 

•  At  Jan.  31,  1987. 

Major  Shareholders  —  The  Bronfman  family  and  trusts  for 
the  benefit  of  the  Bronfman  family  members  hold  approx.  40%  of 
the  o/s  com.  shs. 

Capital  Stock  Changes  —  Com.  stk.  split  3-for-1  on  Mar.  19, 

1 983;  2-for- 1  on  Nov.  26.  1 97 1  and  Nov.  25,  1 964;  and  5-for- 1  on 
June  20.  1946. 

Warrants  —  Each  wt  entitles  the  holder  to  purch.  1  com.  sh. 
at  US$37  per  sh.  to  Sept  15,  1988,  incl.  From  June  15,  1988  to 
Sept.  15,  1988,  incl.,  7%  debs,  may  be  surrendered  at  their 
princ  amt  less  the  stated  value  of  any  missing  unmatured 
coupons,  in  pay.  or  partial  pay.  of  the  exer.  price  of  wts.  At  Jan 
31,  1987,  wts.  were  o/s  to  purch.  3,498,000  com.  shs. 

Dividends  —  Com.  —  Pd.  each  year  since  1938.  Present 
rate  of  US$1  p.a.  pay  quarterly  estab  with  US25C  per  sh.  pd. 
June  16,  1986.  Prev.,  US80c  per  sh.  pd.  quarterly  from  Mar.  15, 
1984  to  Mar,  14,  1986,  incl. 

Divds.  decl.  on  com.  shs  in  recent  yrs  have  been  as  follows: 

1982  .  US$1.75  1984-85  .  US$0.80 

1983  . US0.51+*0.51  1986  .  US0.95 

•  Foil.  3-for-1  split  in  Mar.  1983. 


SURVEY  OF  INDUSTRIALS  1987 
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Long-Term  Debt 


As  at  Jan.  31,  1987,  l-t 

debt  totaled  $984,184,000  incl 

current  portion. 

1986 

1985 

-  $000  - 

Eurodollar  notes 

107,816 

107,816 

7%%  Debentures  . 

11,761 

12,157 

10%%  Debentures  . 

29,595 

31,073 

12%%  Debentures  . 

.  75,368 

70,312 

12%  Promissory  Notes  . 

41,000 

52,800 

7%  Debentures  . 

109,399 

101,699 

Liquid  Yield  Notes  . 

96,658 

1 18,870 

12%%  Guaranteed  Bonds 

50,969 

32,568 

10%  Eurodollar  Bonds  .  . 

100,000 

100,000 

8’/2%  Eurodollar  Bonds 

.  100,000 

6%  Swiss  fr.  Bonds 

162,028 

Sundry  . 

99,590 

88,520 

984,184 

945,553 

Less:  Current  portion  .  . 

.  72,420 

141,952 

911,764  803,601 


7%%  Debentures  —  Dated  Dec.  15,  1971;  due  Dec.  15, 
1991.  Int.  June  and  Dec.  15.  Author,  and  iss.  Cdn.$25,000,000. 

Redeem,  at  107.625  on  or  before  Dec.  15,  1972,  prem.  deer, 
at  various  rates  to  100.4  on  Dec.  15.  1989;  thereafter  at  par  to 
maturity.  Non-redeem.  prior  to  Dec.  15,  1986,  for  purposes  of  re¬ 
funding  at  int.  rate  of  less  than  7%%.  Annual  s.f.  of  $1,000,000 
Dec.  15  each  year  1979-90  incl.  Additional  optional  $500,000 
s.f.  payments  may  be  made  each  year  1979-90  incl. 

Trustee  —  Royal  Trust  Co. 

10%%  Debentures  —  Dated  June  1,  1975;  due  June  1, 
1995.  Int.  June  and  Dec.  1.  Author,  and  iss.  Cdn.$60,000,000. 

Redeem  at  1 10.625  on  or  before  May  31,  1976;  prem.  deer, 
at  various  rates  to  100.60  to  May  31,  1993;  thereafter  at  par  to 
maturity.  Non-redeem.  prior  to  June  1,  1990,  for  refunding  at  int. 
rate  of  less  than  10%°/o.  Annual  s.f.  to  retire  $3,000,000  June  1 
each  year  1981-94  incl.  Additional  optional  $600,000  s.f 
payments  may  be  made  each  year  1981-94  incl. 

Trustee  —  The  Royal  Trust  Co. 

12%%  Debentures  —  Due  Oct.  31,  2012.  Author.  &  iss. 
£50,000,000. 

12%  Twenty  Year  Promissory  Notes  —  Due  July  15,  1996 
Int.  at  914%  prior  to  Dec.  1980.  Author,  and  iss. 
US$100,000,000;  Privately  placed. 

7%  Debentures  —  Dated  May  15,  1983,  due  May  15,  1993. 
Int.  May  15.  Author,  and  iss.  US$125,000,000. 

Redeem,  on  or  after  May  15,  1989.  at  co.'s  option  at  103  to 
May  14,  1990;  thereafter  prem.  deer,  by  1%  p.a.  to  101  on  May 
14.  1992;  thereafter  at  par. 

Trustee  —  The  Royal  Trust  Co. 

Liquid  Yield  Notes  —  Iss  Aug  1985;  due  Mar.  5,  2006.  Zero 
coupon  notes  with  no  int.  payments  until  maturity.  Conv.  into 
com.  shs.  at  rate  of  4.61  shs.  per  $1,000. 

12’4%  Guaranteed  Bonds  —  Due  Nov.  23,  1994.  In  Nov. 

1985,  Joseph  E.  Seagram  &  Sons,  Inc.  iss.  125,000  debt  wts. 
entitling  holders  to  purch.  at  par  US$125,000,000  1214  %  guar, 
bonds  to  expiry  on  Nov.  23,  1989.  At  Jan.  31,  1986,  32,568  wts. 
had  been  exercised  resulting  in  o/s  l-t  debt  of  US$32,568,000. 

10%  Eurodollar  Bonds  —  Iss  June  27,  1985,  due  June  27, 
1995.  Auth.,  iss.  &  o/s  US$100,000,000 

Redeem,  after  June  27,  1992  at  101  to  June  27,  1993;  at 
10014  to  June  27,  1994;  thereafter  at  par  to  maturity. 

6%  Swiss  fr.  Bonds  —  Due  Sept.  30,  2085. 

8'/2%  Eurodollar  Bonds  —  Iss.  Apr.  1986;  due  Apr  1996.  Au¬ 
thor.  &  iss.  US$100,000,000. 

Previous  Long-Term  Debt 

12%%  Eurodollar  Notes  —  Due  Oct.  1,  1989.  Author  &  iss. 
US$100,000,000;  ret.  in  1986. 

12%  Promissory  Notes  —  Due  Feb.  1,  1989.  Int.  at  4 %%  pri¬ 
or  to  Dec.  1980.  Iss.  US$75,000,000.  Placed  privately;  ret.  in 

1986. 

11%%  Guaranteed  Notes  —  Iss.  by  Joseph  E  Seagrams  & 
Sons,  Inc.  —  Due  Nov.  1,  1986.  Author.  &  iss.  & 

US$125,000,000.  Guaranteed  by  the  co;  ret.  in  1986. 

Subsidiaries 

(Wholly-owned  unless  otherwise  indicated) 

Canadian  subsids.  as  follows:  1430  Peel  St.  Enterprises 
Ltd.  and  its  subsid.,  Seco-Cemp  Ltd.  (which  see);  Centenary 
Distillers  Ltd.;  Hudsons  Bay  Distillers  Ltd.;  Captain  Morgan 
Rum  Distillers  Ltd.;  Joseph  E.  Seagram  &  Sons,  Ltd., 
Seagram  Distillers  Ltd.;  The  Adams  Distillers  Group  Ltd.; 


International  Vintners  Ltd.;  General  Beverage  Co. 

Other  subsids.  incl  Joseph  E.  Seagram  &  Sons,  Inc.,  New 
York,  N.Y.;Vintners  Associates,  Inc.,  Delaware;  Paul  Masson, 
Inc.,  (96%  int  ),  California;  G.  H.  Mumm  &  Cie,  (91.7%  int.), 
France,  Taylor  Wine  Co.;  The  House  of  Seagram  Ltd.  and  sub¬ 
sid.  Geo.  G.  Sandeman  Sons  &  Co.  Ltd.;  The  Glenlivet 
Distillers  Ltd.,  U  K.;  Seagram  Distillers  PLC.,  U  K  ,  Chivas 
Brothers  Ltd.,  U  K  ;  Chemineaud  Freres  —  Barton  & 
Guestier  S.A.,  France. 

Other  Interest  —  E.  I.  du  Pont  de  Nemours  and  Co.  — 

(22.5%  int.).  A  major  North  American  chemical  co.  whose 
subsids.  incl.  Conoco  Inc.,  engaged  in  petroleum  explor., 
refining  and  prod.,  and  Consolidation  Coal  Co. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

$000 - 

Revenue  . 

3,344,820 

2,970,669 

Net  income,  operations 

102,823 

99,225 

Inc.  from  E.I.duPont  int. 

333,148 

226,532 

Net  income  . 

423,458 

319,074 

Long-term  debt,  net  . 

911,764 

803,601 

Shareholders'  equity 

3,955,560 

3,583,738 

Cash  flow,  operations 

105,514 

137,560 

Total  assets  . 

6,886,462 

6,222,157 

Earnings  per  common  share: 

■ - 

$  — 

On  net  income,  oper . 

1.07 

1.04 

On  net  income  . 

4.45 

3.44 

Price  Range 

1986 

1985 

Common 

— 

$  - 

High 

90.00 

68.00 

Low  . 

60.13 

49.75 

Auditor  —  Price  Waterhouse,  C.A 

.’s,  Montreal 

S.34 

Sears  Acceptance  Company  Inc 

Head  Off.  —  222  Jarvis  St..  Toronto,  Ont  M5B  2B8. 
Telephone  —  (416)  362-1711  Trans.  Agent  —  Co.  at  head 

office. 

Company  —  (Can.  1952;  continuance  1980)  A  wholly- 
owned  subsid.  of  Sears  Canada  Inc.  (which  see)  engaged  in  the 
purch.  and  collection  of  instal.  accts.  receivable  which  arise  in 
the  ordinary  course  of  business  of  Sears  Canada  Inc. 

Directors 

C.  R  Sharpe,  chm.  &  CEO  -  Mississauga;  L.  E.  Cudmore, 
pres.  &  COO  -  Oakville;  H.  Corrigan;  W.  A.  Dimma;  A.  H.  Mingay; 
A.  Powis;  J.  M.  Tory;  W.  P.  Wilder  -  Toronto;  M.  F.  Belanger  - 
Montreal;  M.  E.  Jones  -  Calgary;  M.  Bozic;  G.  J.  Reddington; 
J.  H.  Batogowski  -  Chicago. 

Key  Personnel 

J.  J.  M.  Eagan,  v-p,  sec.  &  corp.  counsel;  M.  F.  Anderson;  D.  S. 
Shaffer;  L.  Visosky;  H.  J.  Mandel;  W.  G.  Pridham;  R.  C.  McMillan; 
W.  R.  Turner;  N.  M.  Whitmore;  v-p's;  B.  W.  McLaren,  corp. 
contr.;  L  E.  Ginther,  v-p.,  fin.  &  treas. 

Capital  Stock 

Author.  Outstand. 

Common  1,000,000  sh.  1,000,000  sh. 

Long-Term  Debt 
Secured  Debentures 

Auth.,  no  set  amt.;  iss.  in  ser.  All  iss.  unconditionally 
guaranteed  as  to  princ.,  int.  and  redempt.  prem.  by  Sears 
Canada  Inc. 

Trustee  (all  ser.)  —  Montreal  Trust  Co. 

7 14%,  Ser.  H  —  Dated  Aug.  15,  1967;  due  $12,400,000  on 
Aug.  15,  1987  Int.  Feb.  and  Aug.  15.  Iss.  and  o/s,  $12,400,000. 

Debs,  due  Aug.  15,  1987,  prem.  deer,  by  0.40  of  1%  p.a.  to 
100.45  for  yr.  ended  Aug.  15,  1985;  thereafter  at  par. 

8%%,  Ser.  I  —  Dated  June  15,  1969;  due  June  15,  1989.  Int. 
June  and  Dec.  15.  Iss.  and  o/s.  $8,700,000. 

Redeem,  at  prem.  deer,  by  '4  of  1%  p.a.  to  100.125  for  yr. 
ended  June  15,  1987;  thereafter  at  par. 

914%,  Ser.  J  —  Dated  Feb.  1,  1970;  due  Feb.  1,  1990.  Int. 
Feb.  and  Aug.  1.  Iss.  $22,500,000;  o/s  at  Dec.  31,  1986, 
$6,670,000. 

Redeem,  at  prem.  deer,  by  0.25  of  1%  p  a.  to  100.25  for  yr. 
ended  Feb.  1,  1989;  thereafter  at  par. 
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8%%,  Ser.  K  —  Dated  May  15.  1972;  due  May  15.  1992.  Int 
May  and  Nov.  15.  Iss.  and  o/s,  $25,000,000. 

Redeem  at  prem.  deer,  by  0.20  of  1%  p.a.  to  100  10  for  yr. 
ended  May  15,  1991;  thereafter  at  par.  Redempt.  prior  to  May 
15,  1987,  subject  to  certain  conditions. 

9%%,  Ser.  L  —  Dated  Mar  15,  1974;  due  Mar.  15,  1994. 
Auth.,  iss  ;  $25,000,000;  o/s  at  Dec.  31,  1986,  $19,000,000. 
Placed  privately. 

1114%,  Ser.  M  &  N  —  Dated  Nov  15,  1974;  due  Nov.  15, 
1994.  Auth.  &  iss  $21,500,000  in  Ser.  M  debs.;  o/s  at  Dec  31, 
1986,  $13, 760, ,000.  Aulh.  $8,500,000  in  Ser  N.  debs.;  o/s  at 
Dec.  31,  1986,  $3,400,000.  Placed  privately. 

10%%,  Ser.  P  —  Dated  Nov.  15,  1976;  due  Nov  15,  1996 
Iss.  $35,000,000;  o/s  Dec.  31,  1986,  $25,457,000 

Redeem,  at  prem.  deer.  0.30  of  1%  p  a.  to  Nov.  15,  1994; 
thereafter  at  par  S.f  to  retire  $1,050,000  p.a.  on  Nov.  15,  1981- 
95,  incl.;  and  $2, 100,000  p.a.  on  Nov.  15,  1984-95,  incl.  Optional 
s.f.  to  retire  up  to  $350, 00Q  p.a.  in  the  yrs.  1981-95,  incl. 

10%%,  Ser.  Q  —  Dated  Nov  15,  1976;  due  Nov  15,  1988 
Iss  $6,000,00;  privately  placed;  o/s  at  Dec.  31,  1986, 
$4,000,000. 

10%,  Ser.  S  —  Dated  July  15,  1978,  due  July  15,  1998  Iss. 
$32,000,000;  o/s  at  Dec.  31,  1986,  $24,064,000. 

12%%,  Ser.  T  —  Dated  June  17,  1980;  due  June  15.  2000. 
Iss.  $40,000,000;  o/s  at  Dec.  31,  1986,  $37,400,000. 

Floating  Rate,  Ser.  U  —  Dated  Oct.  31,  1981,  Due  Oct  31, 

1990.  Iss.  &  o/s  $25,000,000. 

Int.  equal  to,  during  the  period  from  the  date  of  iss.  of  the  Ser 
U.  debent,  until  Dec.  31.  1987  or  such  earlier  date  as  any  of  the 
ser.  E  deb.  of  Simpsons  Sears  Ltd  is  redeemed,  the  mean  prime 
rate  for  such  int.  period  less  %  of  1%,  and  thereafter,  the  mean 
prime  rate  for  such  int.  period  less  %  of  1%. 

14%%  Sec.  Debs.,  Ser.  V  —  Dated  Apr.  7.  1981;  due  Apr.  1, 
1996.  Auth.  &  iss.,  $75,000,000;  o/s  Dec.  31,  1986, 

$66,390,000. 

Not  redeem,  prior  to  maturity  unless  value  of  instal.  accts  as¬ 
signed  to  trustee  fall  below  a  prescribed  amt.  Subject  to  this  re¬ 
deem.  at  prem.  deer.  1%  p.a  to  101  in  1995  and  at  par 
thereafter. 

Co.  purch.  $1,250,000  in  each  3  mos.  period. 

17%%  Sec.  Debs.,  Ser.  W  —  Dated  Nov.  1,  1981;  due  Nov. 
1,  1988.  Auth.,  iss  &  o/s  US$40,000,000  (Cdn$51, 752,000). 

Not  redeem,  prior  to  maturity.  Co.  may  purch.  at  any  time  in 
open  market. 

16%%  Sec.  Debs.,  Ser.  X  —  Dated  Mar.  25,  1982;  due  Apr 
28,  1989.  Auth  ,  iss.  and  o/s  $40,000,000. 

14%  Sec.  Deb.,  Sdr.  Y  —  Dated  Aug.  15,  1984;  due  Aug  15. 

1991.  Auth.,  iss.  and  o/s  $50,000,000 

10%%  Sec.  Debs.,  Ser.  Z  —  Dated  Oct  1.  1985;  due  Oct.  1, 

1992.  Auth.,  iss  and  o/s  $75,000,000. 

10%  Sec.  Debs.,  Ser.  1  —  Dated  Oct.  3,  1986;  due  Oct.  3, 

1993.  Auth.,  iss.  and  o/s  $100,000,000. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

234,613 

212,675 

Interest  expense 

113,263 

102,386 

Net  income 

18,783 

18,795 

Long-term  debt,  net 

663,993 

595,371 

Shareholders'  equity 

1,000 

1,000 

Cash  flow,  operations  . 

19,958 

21,458 

Total  assets 

1,101,607 

1,058,773 

Auditors  —  Touche  Ross  &  Co 

C  A  s,  Toronto. 

S.35 

Sears  Canada  Inc. 

Head  Oft.  —  222  Jarvis  St  .  Toronto,  Ont.  M5B  2B8 
Telephone  —  (416)  362-1711  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto,  Montreal,  Calgary  Listed  —  SCC:  T,  M 

Company  —  (Can  1952;  1980  continuance).  Opers.  77  retail 
stores  mainly  in  suburban  locations  across  Canada.  Distribution 
centres  are  located  in  Halifax.  Toronto  and  Regina.  Catalogue 
orders  are  received  by  phone  and  mail  as  well  as  through  over 
1,500  catalogue  sales  offices.  Subsids.  handle  instalment 
accts.,  hold  property  for  parent  co.,  and  operate  an  Ottawa 
shopping  centre. 

No.  of  Employees  —  Approx  50,000  in  Mar.  1987. 


Directors 

C.  R.  Sharpe,  chm  &  CEO;  L.  E  Cudmore.pres.  &  COO;  Mi¬ 
chael  Bozic,  pres.  &  COO,  Sears,  Roebuck  &  Co.;  J.  F.  Wirth,  v- 
p  &  contr.,  Sears  Roebuck  &  Co.;  W.  A.  Dimma;  A.  H.  Mingay; 
Alfred  Powis;  J.  M  Tory;  W  P  Wilder  -  Toronto;  M  F.  Belanger; 
H.  C.  Corrigan  -  Montreal;  M  E.  Jones  -  Calgary;  J.  H. 
Batogowski. 

Key  Personnel 

J.  J.  M.  Eagan,  v-p,  sec.  &  corp.  counsel;  M.  F.  Anderson,  v-p 
info,  systems;  N.  M.  Whitmore,  v-p  distribution;  D.  S.  Shaffer,  v-p 
field  sales  opers.;  R.  C.  McMillan,  v-p,  credit;  L.  E.  Ginther,  v-p, 
fin.  &  treas.;  H.  J.  Mandel,  v-p  real  estate  and  facilities;  W.  R 
Turner,  v-p  merchandising;  W.  G.  Pridham,  v-p  corp.  planning  & 
Public  affairs;  L.  Visosky,  v-p  personnel;  B.  W.  McLaren,  compt 
Capital  Stock* 

Author.  Outstand. 

Common  unlimited  87,458,213  sh. 

•At  Dec.  31,  1986 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  May  25.  1987,  Sears.  Roebuck  & 
Co.  held  approx.  60%  of  the  co.'s  voting  stk. 

Capital  Changes  —  On  May  31,  1984,  cl.  A,  cl.  B  and  cl.  C 
shs.  reclass,  as  com.  shs.  Author,  amt.  of  com.  made  unlimited. 

Dividends  —  Com.  —  Present  rate  24c  per  sh.  p.a.,  pay 
quarterly,  estab.  with  the  6c  per  sh.  pd.  Mar.  14.  1 986.  previous 
rate  20c  per  sh.  p.a.,  pay  quarterly,  estab.  with  5c  per  sh.  pd 
Mar.  15,  1982.  Divds  declared  for  recent  fiscal  yrs.  as  follows; 


1980-81  0.36 

1983-85  . 

0.20 

1982  0.32 

1986 

0.24 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $958,944,000 

1986 

1985 

- $000 - 

First  mortg.  bonds: 

7%%  Ser.  D  due  1991 

12,286 

14,989 

8%%  Ser.  E  due  1993 

13,250 

14,750 

Floating  rate  debs.: 

4*4%  due  1998 

1,055 

1,142 

11%%  Ser.  B  due  1994 

21,000 

23,559 

11%%  Ser.  D  due  1995 

22,750 

26,182 

Unsecured  debs.: 

Ser.  1  due  1987  . 

25,000 

25,000 

Ser.  2  due  1987 

52,000 

52,000 

Ser.  3  due  1987  . 

35,000 

35,000 

Term  note  due  1994 

116,397 

1 16,397 

Capital  lease  oblig . 

35,129 

29,081 

Subsid.  debt 

625,077 

557,047 

958,944 

895,147 

Less:  due  1  yr . 

148,513 

46,548 

810,431 

848,599 

First  Mtge.  Bonds  —  Author  no  set  amount;  subiect  to  terms 
of  trust  deed  Iss.  in  series 

7%%  Series  D:  Dated  Feb.  15.  1971;  due  Feb  15,  1991.  Int 
Feb.  and  Aug.  15.  Iss.  $30,000,000;  o/s  at  Dec.  31,  1986, 
$12,286,000. 

Redeem  at  107.75  on  or  before  Feb  15,  1972;  premium 
decreasing  0.45  of  1%  p.a.  to  1988;  thereafter  at  par.  Not  re¬ 
deem  prior  to  Feb.  15,  1986  for  refunding  at  an  interest  cost  of 
less  than  7%%  p.a.  S.f.  sufficient  to  retire  $1,500,000  principal 
amount  p.a.  Feb  15.  1977-90  incl. 

8%%  Series  E:  Dated  May  1,  1973;  due  May  1,  1993  Issued 
$25,000,000,.  placed  privately  in  May,  1973;  o/s  at  Dec.  31, 
1986,  $13,250,000 

Floating  Rate  Debentures: 

4%%  Conv.  Debs.  —  Dated  Oct.  15,  1968;  due  Oct.  15, 
1988.  Interest  Apr.  and  Oct.  15  Author.  &  iss.  $20,000,000;  o/s 
at  Dec.  31,  1986,  $1,055,000. 

Redeem  after  Oct.  15,  1973  at  103%  to  Oct.  15,  1974; 
thereafter  premium  decreasing  0.25%  annually  to  Oct.  15.  1986, 
thereafter  at  par.  S.f  sufficient  to  retire  on  Oct.  15  in  each  of 
years  1979-87,  5%  of  the  aggregate  principal  amount  o/s  on 
Oct.  16,  1978. 

Each  $1,000  principal  amount  was  convertible  at  any  time  up 
to  Oct.  16,  1978,  or  the  day  preceding  the  fixed  date  for  re¬ 
demption  into  113  cl.  A  shs.  of  the  company. 

11%%  Debs.,  Ser.  B  —  Dated  Aug.  15,  1974;  due  Aug.  15, 
1994  Int  Feb.  and  Aug.  15.  Iss.  $35,000,000;  o/s  at  Dec.  31. 
1986,  $21,000,000. 
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Redeem,  at  111.00  on  or  before  Aug.  15,  1975;  premium 
decreasing  0.65  of  1%  p.a.  to  1991;  thereafter  at  par.  Not  re 
deem,  prior  to  Aug.  1989  for  refunding  at  int.  cost  of  less  than 
1 1%  p.a. 

Mandatory  and  optional  s.f.  sufficient  to  retire  up  to 

$2,100,000  in  1980-1993  incl. 

1 1  Vi  %  Debs.,  Ser.  D  —  Dated  June  17,  1975;  due  June  15, 
1995.  Int.  June  and  Dec.  15.  Author.  &  iss.,  $35,000,000;  o/s 
Dec.  31,  1986,  $22,750,000. 

Redeem,  at  111.25  on  or  before  June  15,  1976;  premium 
decreasing  0.70  of  1%  p.a.  to  June  15,  1980;  thereafter  0.65  of 
1%  p.a.  to  June  15,  1992;  thereafter  at  par.  Not  redeem,  prior  to 
June  15,  1990  for  refunding  at  int.  cost  of  less  than  1 1  ’/«%  pa. 

Mandatory  and  optional  s.f.  sufficient  to  retire  up  to 

$2,100,000  in  1981-94,  incl. 

Unsecured  Debentures  —  Redeem  at  the  option  of  the  co. 
and  bear  int  at  a  rate  equal  to  the  avg.  daily  prime  plus  !4%  in 

the  case  of  Ser.  1  and  less  '/«%  in  the  case  of  ser.  2. 

Series  1  Debs.  —  Due  Dec.  31,  1987.  Author.  &  iss., 
$25,000,000. 

Series  2  Debs.  —  Due  Feb.  3,  1987.  Author  &  iss. 
$52,000,000. 

Series  3  Debs.  —  Due  June  15,  1987.  Author  &  iss 
$35,000,000 

Other  Debt  —  Also  o/s  at  Dec.  31,  1986,  $35,129,000  in 
capital  lease  obligs.;  and  $1 16,397,000  in  term  notes  due  June 
13,  1994. 

Subsidiary  Debt  —  O/s  at  Dec.  31,  1986,  $587,993,000  in 
notes,  mtges..  bonds,  and  debs,  of  subsids. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Sears  Acceptance  Co.  Inc.  (which  see);  Sears  Properties 
Ltd.;  St.  Laurent  Shopping  Centre  Ltd.;  Kerrybrooke 
Development  Ltd.  (99.9%  owned) 

Other  Interests 

Allstate  Insurance  Co.  of  Canada  (25%  int);  Photo 
Engravers  &  Electrotypers  Ltd.  (45%  int  ;  which  see).  Inglis 
Ltd.  (20%  int.;  which  see). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

3,891,817 

3,789,214 

Net  income,  operations . 

78,728 

74,31  1 

Extraordinary  items 

350 

1  1,745 

Net  income 

79,078 

86,056 

Current  assets 

1,986,924 

1,875,894 

Current  liabs . 

929,043 

758,672 

Long-term  debt,  net 

810,431 

848,599 

Shareholders'  equity  . 

756,213 

697,074 

Cash  flow,  opers . 

148,157 

235,778 

Total  assets  . 

2,546,316 

2,332,1 12 

— 

$  - 

Earnings  per  share: 

On  net  income,  oper. 

0.90 

0.85 

On  net  income  . 

Price  Range: 

0.90 

0.99 

High 

16.50 

11.75 

Low  . 

9.50 

7.13 

Auditors  —  Touche  Ross  &  Co., 

,  Toronto. 

S.36 

Seastar  Resource  Corporation 

Head  Off.  —  2620,  1066  W  Hastings  St.,  Vancouver,  B.C. 
V6C  1E1.  Telephone  —  (604)  683-1111  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  SRR;  V. 

Company  —  (B.C.  1980).  Engaged  in  the  aquaculture 
industry.  Operates  salt  water  fish  farms  and  a  fresh  water 
hatchery  on  Vancouver  Island,  B.C. 

In  Jan.  1987,  co.  agreed  to  acquire  all  o/s  shs.  of  Kingfisher 
Enterprises  Ltd.  of  Parksville,  B  C.  for  a  total  purchase  price  of 
275,000  shs.  of  Seastar. 

In  Jan.  1987,  co  agreed  to  acquire  Long  Beach  Shellfish  Co. 
Ltd.,  a  fish  processing  co.,  for  a  total  purchase  price  of 
$1,500,000  and  1,500,000  shs.  of  Seastar. 

No.  of  Employees  —  57  in  May  1987 


Directors 

Hugh  Cooper,  chm.;  Franco  Cecconi,  pres.  -  Vancouver;  D.  R. 
MacQuarrie,  sec.  -  Surrey,  B.C.;  D  Phillips;  R.  B.  Stokes;  O.  P. 
Ulvestad;  R  J.  Smith  -  Vancouver. 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  sh.  8,096,250  sh. 

•At  June  30.  1986  but  giving  effect  to  the  iss.  of  1,210,000 
com.  shs.  in  late  1986;  375,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Apr  30,  1987,  Royal  Seafood  A  F. 
held  3,000,000  shs. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

Revenue  . 

17 

$000 

Net  income,  operations  . 

(477) 

(108) 

Extraordinary  items  . 

(64) 

Net  income  . 

(541) 

(108) 

Shareholders'  equity 

1,958 

433 

Total  assets  . 

2,421 

462 

— 

$ 

— 

Earnings  per  com.  sh.: 

On  net  income 

(0.01) 

(0.04) 

Price  Range 

Common: 

High . 

3.40 

1.50 

Low  . 

1.00 

0.16 

Auditors  —  Cinnamon  Jang  Willoughby  &  Co.,  C.A.’s,  Burnaby, 
B.  C. 


S.37 

Seaway  Trust  Company 

Head  Off.  —  55  University  Ave.,  Ste.  1100,  Toronto,  Ont. 
M5J  2H7  Telephone  —  (416)  364-5330.  Trans.  Agent  — 
Seaway  Trust  Co. 

Company  —  (Ont.  1978)  In  Nov.  1982,  the  co.  with  two  other 
trust  cos.  provided  third  mtge.  funds  for  the  final  sale  at  $500 
million  of  11,000  Toronto  apartment  units.  The  Ontario 
Government  questioned  the  mortgaging  practices  of  these  cos. 
and  on  Jan.  7,  1983,  seized  the  three  trust  cos. 

Control  of  the  co.  was  subsequently  given  to  Midland 
Bank  Canada,  a  subsid.  of  a  British  banking  oper.  The  purpose 
was  two  fold:  First,  to  wind  down  the  co.  over  a  five-yr.  period, 
so  as  to  provide  time  for  the  orderly  disposal  of  the  co’s.  assets; 
and  second,  to  allow  Midland  Bank  to  recoup  the  $5  million  it 
lent  to  an  assoc,  co  on  security  of  pref.  shs.  and  other  assets  of 
the  co.  As  current  laws  do  not  permit  any  bank  to  operate 
a  trust  co.,  Midland  Bank  has  been  allowed  to  put  people  in 
place  to  operate  the  co.  on  its  behalf. 

Co.  operates  as  a  fully  registered  trust  co.,  but  with  a  number 
of  limitations.  Operations  are  restricted  to  the  maintenance  of 
deposit  accts.  already  in  place.  No  new  deposits  will  be 
accepted  nor  will  any  new  invests,  be  made.  Restrictions  on 
withdrawals  initially  placed  by  the  Ontario  Government  were 
withdrawn  except  in  the  case  of  those  depositors  against  whom 
the  co.  may  have  legitimate  claim.  All  funds  will  be  made 
available  to  depositors  as  their  deposits  or  guaranteed  invest, 
certificates  mature.  Under  the  winding  down  arrangements, 
funds  will  be  made  available  to  the  co.  when  needed  to  cover 
liabilities. 

In  June  1984,  The  Canada  Deposit  Insurance  Corp.  agreed  to 
pay  all  depositors,  regardless  of  whether  their  accounts  at 
Seaway  exceeded  the  $60,000  insured  limit,  and  also  reported 
their  intentions  to  close  the  co.'s  offices  in  Port  Colbourne  and 
Welland,  Ont. 

Faced  with  continuing  operating  losses  over  the  next  four 
years,  the  CDIC  applied  to  the  courts  for  permission  to  wind  up 
Seaway  Trust  and  pay  off  depositors. 

Subject  to  the  approval  by  The  Supreme  Court  of  Ontario  on 
June  19,  1984,  regarding  the  CDIC  application,  the  winding  up  of 
the  co.  would  commence  immediately. 

The  provisional  liquidator  appointed  by  the  Supreme  Court  of 
Ontario  on  June  19,  1984,  was  Mr.  B  Robertson. 

As  of  May  19,  1987,  liquidation  was  yet  incomplete. 
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S.38 

Sea-1  Aquafarms  Ltd. 

Head  Off.  —  319,  470  Granville  St.,  Vancouver,  B.C.  V6C 
1 V5.  Telephone  —  (604)  684-7838  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver  Listed  —  SNQ  V 

Company  —  (B.C.  1983).  Integrated  aquaculture  co  with 
involvement  in  finfish  hatcheries,  finfish  production  and  shell  fish 
culture,  with  emphasis  on  production  and  mktg.  of  farmed 
salmon  at  its  facilities  at  Tofino  Inlet,  and  San  Mateo  Bay,  B  C. 
The  co.  has  sold  its  gold  and  silver  interests. 

On  Jan.  31,  1986  co.  acquired  all  o/s  shs.  of  Seafarms  Tech¬ 
nology  Ltd.  and  name  of  co.  changed  from  Geotech 
Resources  Inc.  to  present  form  on  Feb.  11,  1986. 

On  Sept.  30,  1986,  co.  acquired  all  o/s  shs  of  Alberni 
Marine  Farms  Ltd.  in  consideration  for  400,000  shs.  of  co.  from 
treasury  and  $100,000  caSh 

Directors 

D.  B.  Archer,  pres.;  D.  Swan,  v-p,  mktg.;  J.  R.  Cumming,  sec.; 
W.  Tocher  -  all  Vancouver;  W.  Kirchner  -  Haliburton,  Ont. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh  2,823,501  sh 

•  At  Aug.  27,  1986;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  D  B  Archer  held  591,251  shs.  at  Aug. 
27,  1986. 

Wholly  Owned  Subsidiary  —  Alberni  Marine  Farms  Ltd. 

Current  Financial  Position  —  At  Jan.  31.  1987,  total  assets 
were  $1,473,925  and  shareholders'  equity  was  $361,858.  For 
the  6  mos.  ended  Jan.  31,  1987,  total  revenue  was  $32,766  and 
the  net  loss  was  $68,263;  unaudited 


Price  Range 


1986 

1985 

Common 

-  $ 

High  . 

1.60 

1.20 

Low  . 

0.50 

0.18 

S.39 


Seco-Cemp  Limited 


Exec.  Off.  —  1430  Peel  St.,  Montreal,  Que.  H3A  1S9. 
Telephone  —  (514)  849-5271  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal  Listed  —  SC:  T,  M. 

Company  —  (Can.  1950;  cont.  1978).  An  invest  holding  co. 
whose  princ.  asset  at  Jan.  31 ,  1986  was  32,424,270  shs.  of  The 
Seagram  Company  Ltd 

Directors 

C.  R.  Bronfman,  chm.;  Gabor  Jellinek,  pres  ;  M.  C.  L. 
Hallows,  v-p  &  sec.;  P.  F.  Vineberg;  M.  D.  Vineberg. 

Key  Personnel 

J.  E.  Schecter,  v-p  &  treas.;  Laura  Falk  Scott,  asst.  sec. 

Capital  Stock* 

Author.  Outstand. 

Pfce.  unlimited 

Ser.  C  940,000  sh. 

Ser.  D  1,100,000  sh. 

Common  unlimited  19,782,932  sh. 

•  As  at  Jan.  31,  1987. 

US$3.5625  Pfce  Ser.  C  —  Entitled  to  $3.5625  per  sh.  p.a 
cum  Retractable  on  Nov.  15.  1987  at  $25  per  sh..  exer.  on  or 
before  Nov.  1,  1987  Nonredeem  prior  to  Nov  15,  1987 
Redeem  at  $26.25  per  sh.  to  Nov  15,  1988;  thereafter  prem. 
deer,  by  25c  per  sh  p.a.  to  Nov.  15,  1992;  and  thereafter  at  pd. 
up  value. 

US$3.22  Pfce  Ser  D  —  Entitled  to  US$3.22  per  sh  p.a  cum. 
Retractable  on  Nov.  15,  1088  at  US$25  per  sh.,  exer.  on  or  be¬ 
fore  Nov  1.  1988  Nonredeem  prior  to  Nov  15,  1988.  Redeem 
at  US$26.25  per  sh  to  Nov.  15,  1989;  thereafter  prem.  deer,  by 
25c  per  sh.  p.a.  to  Nov.  15,  1993;  and  thereafter  at  pd.  up  value. 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  com.  shs.  indirectly  held  by 

The  Seagram  Company  Ltd. 


Capital  Stock  Changes  —  On  Nov.  1 5,  1 986,  all  o  /  s  var.  rate 
ser  B  Pfce  shs.  were  redeemed  at  $25  per  sh.  plus  accr.  divds. 

Dividends  —  Variable  Rate  Ser.  B  Pfce.  —  Pay  quarterly 
Pd  $2.25  per  sh.  in  each  of  the  yrs.  1983-85,  incl.  $3.5625 
Pfce  Ser.  C  —  Pd.  reg.  quarterly  US$3.22  Pfce.  Ser.  D  —  Pd 
reg.  quarterly.  Com.  —  Privately  held. 

Current  Financial  Position  —  Balance  sheet  as  at  Jan.  31, 
1986,  showed  total  assets  of  $1,286,590,000  of  which  virtually 
all  represented  the  co.'s  invest,  in  The  Seagram  Company  Ltd. 
Curr.  liabs.  were  $71,850,000  and  shldrs.'  equity 
$1,214,740,000. 

For  the  fiscal  yr,  ended  Jan.  31,  1986,  net  income  was 
$35,522,000  compared  with  $115,774,000  for  the  prev.  fiscal 
yr.  Decline  in  earnings  was  attributed  to  the  discontinuance 
of  the  equity  method  of  accounting  for  income  from  the  co.'s  in¬ 
vest.  in  the  Seagram  Company  Ltd. 

Auditors  —  Price  Waterhouse,  C.A.s,  Montreal. 


S.40 

Security  Environmental  Systems  Inc. 

Head  Off.  —  200,  171  Water  St..  Vancouver,  B  C.  V6B  1A7 
Telephone  —  (604)  689-4200  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd  Listed  —  SEM:  V. 

Company  —  (B.C.  1983)  Pending  regulatory  approval,  co. 
plans  to  become  engaged,  through  its  Calif,  subsid.  of  the  same 
name,  in  the  liquid  and  hazardous  waste  business  in  Calif. 

Name  of  co.  changed  from  Jetta  Resources  Ltd.  to  present 
form  following  shldr  approval  Sept  15,  1986;  basis  1  new  sh. 
for  2  old  shs. 

Directors 

Chester  Shynkaryk,  pres.;  P.  Piry,  W.  Clark,  J.  Taylor  -  all 


Vancouver. 

Capital  Stock 

Author. 

•Outstand. 

Par 

Common 

10,000,000  sh. 

3,184,170  sh. 

n.p.v. 

•  At  Apr.  31,  1986;  1,125,000  shs. 

escrowed 

Common  - 

-  One  vote  per  sh. 

1986 

1985 

Price  Range 

Common 

High  . . .  . 

3.00 

1.70 

Low 

1.00 

0.70 

S.41 

Security  Home  Mortgage  Investment  Corp 

Head  Off.  —  2180,  140-4th  Ave  S.W,  Calgary.  Alta.  T2P 
3N3  Telephone  —  (403)  237-7840  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary. 

Company  —  (Can.  1973).  A  mtge.  invest,  operation  with  the 
majority  of  its  assets  in  residential  first  mortgages. 

Authorized  in  1986  to  issue  R.R.S.P.'s. 

Directors 

David  Cockfield,  chm.  -  Toronto;  R.  J.  Kalmacoff, 
pres.;  Darold  Parken,  sec.;  Robert  Peters  -  Calgary;  H. 
Cunningham,  v-p  -  Toronto. 

Key  Personnel  —  Robert  Kazakoff,  treas. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue  . 

854 

350 

Net  income  . 

294 

110 

Long-term  debt,  net . 

6,999 

3,390 

Shareholders'  equity  . 

1,803 

1,795 

Cash  flow,  operations  . 

249 

113 

Total  assets 

9,066 

5,266 

Earnings  per  com.  share  :  . 

$ 

— 

On  net  income 

0.49 

0.18 

Auditors  —  Peat  Marwick  Mitchell  &  Co..  C.A.s,  Calgary 
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Capital  Stock* 

Author.  Outstand.  Par 

Common  50,000.000  sh.  601,040  sh.  $1 

•At  Dec.  31,  1986. 

Dividends  —  Pd.  in  recent  fiscal  years  as  follows:  $286,023 
in  1986;  $  194,000  in  1985;  $200,000  in  1984;  $361,405  in  1983. 

Major  Shareholder  —  Security  Home  Financing  Limited 

holds  24%  of  o/s  shs. 

Long-Term  Debt 

—  As  at  Dec.  31 ,  1986,  co.  had  o/s  investment  certificates  to¬ 
taling  $6,998,686. 

S.42 

Security  Pacific  Bank  Canada 

Head  Off.  —  Suite  600,  999  West  Hastings  St.,  Vancouver, 
BC.  V6C  2X9  Telephone  —  (604)  669-7325. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 

Security  Pacific  International  Finance  Ltd.  on  Sept  1,  1981. 

Effective  Nov.  1,  1985,  co.  was  amalgamated  with  Morguard 
Bank  of  Canada. 

No.  of  Employees  —  Approx.  60  in  Mar.  1986. 

Directors 

J.  C.  Getzelman,  chm.;  August  Belmont  III,  exec,  v-p  -  both 
Los  Angeles;  J.  E.  Pierce,  pres.  &  CEO  -  Vancouver;  R.  M.  Cle¬ 
ments,  exec,  v-p;  R.  M.  Dalzell;  Marvin  Yontef  -  all  Toronto;  R.  G. 
Welty  -  Calgary 

Key  Personnel 

A.  E  Jenner,  exec,  v-p;  G.  A.  Mclsaac,  v-p  &  CFO;  S.  A.  Mur- 
ray-Tateishi,  v-p  &  sec.;  P.  A.  Churchill-Smith;  D.  F.  McMullen;  D. 
E.  Munsen;  F.  G.  J.  Nieboer;  H.  Platter;  E.  J.  Quan;  M.  A.  Robin¬ 
son;  R.  W.  Sorbo,  all  v-p's. 

Capital  Stock 

Author.  Outstand*  Par 

Common  60,000,000  sh.  30,000, 100  sh.  n.p.v. 

•  At  Jan.  1,  1986. 

Capital  Stock  Changes  —  On  June  14,  1983,  the  bank  issued 
an  addit  5,000,000  com.  shs.  In  Nov  1985,  author,  capital  was 
increased  to  60,000.000  com.  shs.  from  20,000,000. 

Major  Shareholder  -  Wholly-owned  by  Security  Pacific 
National  Bank. 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Revenue 

47,840 

20,635 

Net  income . 

196 

943 

Deposits  . 

457,257 

194,230 

Appropns.  for  contingencies 

413 

2,287 

Shareholders'  equity  . 

30,000 

15,012 

Cash  resources 

59,139 

25,392 

Securities  . 

57,631 

42,443 

Loans 

358,256 

143,263 

Total  assets 

496,841 

$ 

216,700 

Earnings  per  common  share: 

On  net  income 

0.00 

0.06 

•The  1986  figures  reflect 

the  amalgamation 

of 

Security 

Pacific  Bank  of  Canada  and  Morguard  Bank  of  Canada. 
Comparative  figures  for  1985  are  those  of  Security  Pacific  Bank 
of  Canada  only. 

Auditors  —  Clarkson  Gordon,  C.A.,  Toronto. 

S.43 

Seel  Mortgage  Investment  Corporation 

Head  Off-  —  1100.  150  York  St..  Toronto,  Ont  M5H  3S5. 
Telephone  —  (416)  862-5550  Trans.  Agent  —  National  Trust 

Co.,  Toronto. 

Company  —  (Can.  1974).  A  mortgage  investment  co. 
investing  primarily  in  mortgages  on  residential  property. 

Directors 

D.  G.  Philpott,  chm.  -  Mississauga,  Ont.;  S.  Verjee,  pres.  & 
CEO  -  Willowdale,  Ont.;  L.  Exton,  v-p  &  treas.  -  Richmond  Hill, 
Ont.;  6  Finkler,  sec.;  I.  Kassam;  C  E.  Locke;  L  Fogler;  L 
Bloomberg  -  Toronto. 


Capital  Stock* 

Author.  Outstand.  Par 

Common  2,462,475  sh.  626,046  sh.  $8 

•  At  Dec.  31,  1986 

Major  Shareholder  —  The  Equitable  Trustco  and  The 
Equitable  Trust  Co.  combined  hold  23.97 %  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Nov.  27,  1986,  the  co.  iss. 
124,446  com.  shs.  pursuant  to  a  rights  offering  at  $10.75  per  sh. 
for  a  total  consideration  of  $1,337,795. 

Dividends  —  No  set  rate  Divds.  pd.  in  recent  yrs.  as  follows: 

1983  .  0.8925  1985  .  1.185 

1984  . 1.15  1986  .  1.185 

Long-Term  Debt  —  At  Dec.  31,  1986,  co.  had  o/s 

$20,848,604  in  debs,  at  average  9.9%  int.,  all  maturing  within  5 
years;  and  $160,230  in  11%  mtges.  pay. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

3,319 

2,031 

Interest  expense  . 

1,965 

1,207 

Advisory  fees . 

249 

130 

Net  income  . 

693 

453 

Cash  &  securities  . 

1,370 

573 

Mtges.  receivable  . 

26,821 

18,542 

Debentures  payable  . 

20,849 

14,074 

Shareholders'  equity  . 

6,455 

5,056 

Cash  flow,  operations  . 

432 

(1,265) 

Total  assets  . 

28,682 

20,072 

— 

$ 

— 

Earnings  per  common  share 

1.36 

1.17 

Auditors  —  Laventhol  &  Horwath, 

C.A.'s,  Toronto. 

5.44 

Selectek  Industries  Inc. 

Head  Off.  —  1200,  1125  Howe  St. ,  Vancouver,  B.C.  V6Z 
2K8.  Telephone  —  (604)  683-5663.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver  Listed  —  SLT:  V. 

Company  —  (B.C.  1981).  Engaged  in  the  devel.  and 
marketing  of  the  "InfoMaster  System",  a  computer  assisted 
retailing  system. 

On  Dec.  12,  1986,  the  co.  announced  it  had  signed  an  agree, 
with  Phidela  Innovation  Development,  CV,  of  Amsterdam. 
Under  the  terms  of  the  agree.,  Phidela  was  granted  the  right  to 
use  and  market  the  InfoMaster  System  technology  and  know¬ 
how  in  Europe  in  return  for  $100,000  and  50%  of  the  royalties 
earned  by  Phildela  initially,  increasing  up  to  80%  of  royalties 
upon  certain  income  conditions  being  met. 

Effective  Nov.  11,  1986,  the  co.  changed  its  name  from 
Infotec  Industries  Inc.  to  the  present  form  and  consolidated  its 
capital  on  a  1-for-3.5  sh.  basis. 

Directors 

A.  F.  Phillips,  chm.  &  pres.;  L.  G,  Maranda.  sec.;  H.  G. 
Andersen;  I.  D.  Angus  -  all  Vancouver. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  50,000,000  sh.  1,039,759  sh.  n.p.v. 

•  At  Mar.  30,  1987. 

Common  —  One  vote  per  share. 

Current  Financial  Position  —  In  April,  1986,  the  co  iss. 
188,086  com.  shs.  at  44c  per  sh.  to  gross  $82,758. 

5.45 

Selkirk  Communications  Limited 

Head  Off.  —  121  Bloor  St  E  ,  9th  FI. .  Toronto,  Ont.  M4W 
3M5  Telephone  —  (416)  967-5550.  Trans.  Agent  —  National 
Trust  Company  Limited,  Vancouver,  Toronto,  Montreal. 

Listed  —  SKH:  T,  M  (Cl.  A  only). 

Company  —  (Alta  ,  1959;  amalg.  1983).  Through  subsids. 
and  associates,  primarily  engaged  in  operation  of  radio  and 
television  stations,  cable  television  systems  and  the  mktg.  of 
broadcast  advertising,  satellite  operations  and  other  communi¬ 
cations  businesses. 

No.  of  Employees  —  1,610  at  Dec  31,  1986. 
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Directors 

R.  S.  Engle,  pres.  &  CEO;  F.  T.  Nash;  G.  L.  Meadows;  N.  Starr; 
R.  Clayton;  J.  P.  Fisher  -  Toronto;  J.  Henderson  -  Ottawa; 
D.  Goldberg  -  Hamilton,  Ont.;  J.  T  Ferguson  -  Edmonton;  A,  D 
Stanley  -  Vancouver. 

Key  Personnel 

P.  D.  Ross,  sr.  v-p,  services;  R.  E.  O’Brien,  v-p  cable  &  tele¬ 
communications;  K  A  Baker,  v-p  radio;  R  A  Rhodes,  v-p  corp. 
develop  ,  M.  G.  Ihnat,  v-p,  U.S.  broadcast  representation;  S.  L. 
Edwards,  v-p,  eng.;  J.  N.  Bunsch,  treas.;  J.  N  Sero,  contr.;  Sheri 
P  Handley,  corp.  sec. 

Capital  Stock 

Author  Outstand.e  Par 

CI  A  20,000,000  sh.  10,727,871  sh.  n.p.v. 

Cl.  B  2,000  sh.  2,000  sh.  n.p.v. 

•  At  Dec.  31,  1986;  1 ,242,845  Cl.  A  shs.  reserved  for  wts.  and 
options. 

Class  A  —  Non-voting.  Carry  all  rts.  of  partic.  in  profits  and 
assets. 

Class  B  —  Voting  Transfer  restricted.  No  rt.  to  divds.  or  re¬ 
pay.  of  cap. 

Warrants  —  Each  whole  wt.  entitles  the  holder  to  purch.  one 
cl.  A  sh.  at  16.75c  on  or  before  Feb  15,  1988. 

Major  Shareholder  —  Southam  Inc  holds  37.4%  of  o/s  cl.  A 
and  20%  of  o/s  cl.  B  shs. 

Capital  Stock  Changes 

On  Sept.  21,  1981,  cl.  A  shs.  split  2-for-1  and  auth.  cl.  A  shs. 
incr.  from  10,000,000  shs. 

In  Feb.  1984,  co.  iss.  2,396,000  units  at  $15  per  unit.  Each  unit 
consisted  of  one  cl.  A  non-voting  sh  and  one-half  a  wt.  Each 
whole  wt.  entitles  the  holder  to  purch.  one  cl.  A  sh  at  16.75c  on 
or  before  Feb.  15,  1988. 

Dividends 

Cl.  A.  —  Present  rate  50c  per  sh.  p.a.  estab.  with  quarterly 
pay  of  12.5c  per  sh.  on  Dec.  28,  1984.  Prev.  rate  45c  per  sh 
p.a  from  Dec.  31,  1983  to  Sept.  28,  1984,  incl.  Divds.  on  cl.  A 
stk.  declared  in  recent  fiscal  yrs.  as  follows: 

1983  .  $0.3375  1985-86  $0.50 

1984  .  0.4625 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt  totaled  $39,673,000. 


1986 

1985 

$000 - - 

Bank  loans  . 

9,500 

11,540 

Mortgages  pay . 

7,911 

11,163 

Notes  pay . 

22,262 

30,646 

39,763 

53,349 

Less:  Current  portion . 

3,981 

13,215 

35,692 

40,134 

Subsidiaries 

(Wholly-owned  unless  otherwise  noted) 

Niagara  Television  Limited  —  Opers  television  station 
CHCH-TV  in  Hamilton,  Ont. 

Lethbridge  Television  Limited  —  Opers.  television  station 
CFAC-TV7  in  Lethbridge,  Alta. 

Calgary  Television  Limited  —  Opers  television  station 
CFAC-TV  in  Calgary,  Alta.,  and  a  rebroadcasting  station  in 
Drumheller,  Alta. 

Seltel  Inc.  U.S.A.  —  Operates  as  a  TV  sales  representation 
co.  in  New  York 

Selkirk  Communications,  Inc.  —  Operates  cable  franchises 
in  and  around  Fort  Lauderdale,  Fla 

Ottawa  Cablevision  Limited  —  Cable  television  co. 
operating  in  the  Ottawa  area. 

Selkirk  Broadcasting  Limited  —  Has  the  following  subsids 
Lethbridge  Broadcasting  Company  operates  radio  stations 
CJOC  and  CILA-FM  in  Lethbridge,  Alta  ,  CJPR  in  Blairmore, 
Alta  ,  and  CJEV  in  Elkford,  B  C  Calgary  Broadcasting 
Company  operates  radio  stations  CFAC  in  Calgary,  Alta  and 
CFHC  in  Canmore/ Banff,  Alta  Edmonton  Broadcasting 
Company  operates  radio  stations  CJCA  and  CIRK-FM  in 
Edmonton,  Alta.;  Interior  Broadcasters  Company  operates 
radio  station  CJIB  in  Vernon,  B.C.,  CKWX  and  CKKS-FM  in 
Vancouver.  B  C  ;  and  Island  Broadcasting  Company  operates 
radio  station  CJVI  in  Victoria,  B  C.  Selkirk  also  operates 
CFNY-FM  in  Toronto /Brampton,  Ont.;  Westwood  One  Canada  in 
Toronto,  a  satellite  distributor  of  U.S.  and  Canadian  radio 
programming;  Northern  Broadcasting  which  operates  CFGP  in 
Grande  Prairie,  Alta  ;  and  CKWX  Radio  with  stations  CKWX  and 
CKKS-FM  in  Vancouver,  B.C. 


All-Canada  Radio  &  Television;  Seltab  Systems;  Seltech 
Limited;  Communications  AC  Limitbe;  all  Toronto. 

Equity  Interests 

Multipoint  Communications  Limited  (33.3%  int),  Toronto. 

Okanagan  Valley  Television  Co.  Ltd.  (50%  int)  Operates 
CHBC-TV  in  Kelowna,  B.C. 

British  Columbia  Broadcasting  Company  Ltd.  (41  03%  int) 
Operates  TV  stations  CHAN-TV  in  Vancouver,  CHEK-TV  in 
Victoria,  and  holds  42.9%  int.  in  Canadian  Satellite  Communica¬ 
tions  Inc.  and  50%  int.  in  Okanagan  Valley  Television  Co.  Ltd. 

Canadian  Satellite  Communications  Inc.  (7.5%  int) 
Operates  broadcast  signals  via  satellite  to  remote  areas  in 
Canada 

Greater  Winnipeg  Cablevision  Limited  (50%  int) 

R-Tek  Corporation  (25.6%  int)  Winnipeg,  Man.  Specializes  in 
the  production  and  distribution  of  recorded  music  on  an 
international  scale. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

1985 

$000 - 

Revenue 

171,91 1 

207,427 

Equity  income 

3,291 

3,639 

Net  income,  operations 

11,301 

13,203 

Extraordinary  items 

1,119 

(515) 

Net  income . 

12,420 

12,688 

Current  assets 

70,210 

81,488 

Investments 

22,202 

26,798 

Current  liabilities  . 

45,187 

69,301 

Long-term  debt,  net 

35,692 

40,134 

Shareholders'  equity 

141,533 

134,225 

Total  assets 

226,741 

245,112 

Cash  flow,  opers. 

24,520 

23,925 

Earnings  per  cl.  A  sh.: 

On  net  income,  oper. 

1.06 

1.24 

On  net  income  . 

1.16 

1.19 

Price  Range:  Class  A 

High 

27.00 

25.88 

Low 

19.25 

19  00 

Auditors  —  Price  Waterhouse, 

C.A.s,  Toronto 

S.46 

Semi-Tech  Microelectronics  Inc. 

Head  Off.  —  131  McNabb  St.,  Markham,  Ont.,  L3R  5V7. 
Telephone  —  (416)  475-2670.  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada.  Toronto.  Listed  —  SWP:  T. 

Company  —  (Ont.  1965).  Engaged  in  the  devel.  and  mktg.  of 
microelectronic  and  other  advanced  technology  products. 
Operates  research  centre  in  Markam,  Ont.  and  mfrg.  plant  in 
Hong  Kong. 

In  Aug  1986,  co.  purch.  all  o/s  shs.  of  Semi-Tech 
Microelectronics  Corp.  in  exch.  for  92,000,000  com  shs.  of 
co.  and  effective  Nov.  17,  1986,  name  of  co.  changed  from 
Shawnee  Petroleums  Limited  to  present  form. 

On  Dec.  22,  1986,  co  iss.  5,000,000  units,  each  consisting  of 
1  com.  sh.  and  1  com.  sh.  purch.  wt.,  at  a  price  of  $1  00  per  unit. 

No.  of  Employees  —  Approx.  200  in  Dec  1986. 

Directors 

J.  H.  Ting,  pres.  &  CEO;  F.  E.  Holmes,  exec,  v-p  &  sec.;  J.  T 
Evans,  J.  A.  Plaxton,  J  Thompson  -  all  Toronto. 

Key  Personnel 

C.  C.  H.  Tam,  v-p,  fin.;  Barbara  Donarski,  v-p,  corp.  devel.;  R. 
L  Houdyma,  v-p,  R  &  D. 

Capital  Stock* 

Author.  Outstand.e  Par 

Pfce.  unlimited  nil  n.p.v. 

Common  unlimited  105,192,925  sh  n.p.v. 

•  At  March  31,  1987 

Pfce  —  Issuable  in  series. 

Common  —  One  vote  per  sh. 

Warrants  —  Entitles  holder  to  purch.  1  com.  sh.  at  a  price  of 
$0.95  if  exercised  on  or  before  Dec.  31,  1987,  and  thereafter  at 
a  price  of  $1  20  until  Dec.  31,  1988. 

Major  Shareholder  —  At  Dec.  31,  1986,  James  H.  Ting 
beneficially  held  approx.  30%  int. 
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Wholly  Owned  Subsidiaries 

Semi-Tech  Microelectronics  Research  Centre  Ltd.;  Semi- 
Tech  Microelectronics  (Far  East)  Limited;  STM  Electronics 
Corporation;  Semi-Tech  (Jersey)  Limited;  Semi-Tech  Micro¬ 
electronics  (Overseas)  Limited;  and  Semi-Tech  Microelec¬ 
tronics  (Europe)  Limited. 

Current  Financial  Position  —  Unaudited  balance  sheet  at 
Aug.  31,  1986  showed  current  assets  of  $7,748,470,  current 
liabilities  of  $7,959,231  and  total  assets  of  $25,231,276. 


Auditors  — 

Coopers  &  Lybrand.  Toronto. 

Common 

High  . 

Price  Range 

1986 

—  $ 

1.35 

1985 

0.40 

Low 

0.09 

0.10 

S.47 

Senior  Savers  Guide  Publishing  Inc. 

Head  Off.  —  601,  850  W.  Hastings  St..  Vancouver,  B  C.  V6C 
1E1.  Trans.  Agent  —  Central  Trust  Company,  Vancouver. 
Listed  —  SSG:  V 

Company  —  (B.C  1980)  In  early  1987,  the  co.  acquired  NC 
Marketing  and  Development  of  Canada  Corporation  which 
intends  to  mfr.  a  novelty  item  for  utilization  in  the  automobile  in¬ 
dustry  In  addition,  a  jt.  venture  with  Tai  Resources  Ltd.,  of  Cal¬ 
gary,  Alta,  has  resulted  in  a  successful  well  being  drilled  in 
northern  B.C. 

Directors  —  L.  van  der  Horst,  chm.  &  sec.;  R  Oakes,  pres.; 
A.  Gordon  -  Vancouver. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  10,000,000  sh.  4,083,001  sh.  n.p.v. 

•  At  Mar  1,  1987;  603,500  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Mar.  1,  1987,  co.  reported 
a  debt-free  cash  postion  of  $300,000. 


systems  designed  for  protection  against  shoplifting  and  theft  in 
retail  stores  Branch  office  located  in  Rexdale,  Ont. 

No.  of  Employees  —  43  in  May,  1986. 

Directors 

V.  Mashaal,  chm.  &  pres.;  F.  Daniel,  treas.;  D  Kingstone, 
sec.;  D.  Dunn  -  Montreal;  R  G.  Assaf  -  Coral  Springs,  Fla. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  sh.  3,401,936  sh. 

•  40,250  com  shs.  reserved  for  iss.  under  options. 

Major  Shareholder  —  The  Mashaal  family  owns  approx. 
42%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  Divds.  have  been  omitted  since  initial 
20%  stk.  divd.  pd.  July  30,  1982. 

Long-Term  Debt  —  At  Dec.  31,  1985,  totaled  $1,425,000, 
comprising  entirely  of  12  1 12 %  unsecured  note  pay.  in  variable 
s.a.  instals.  with  $225,000  due  1987,  $275,000  due  1988,  and 
$750,000  due  1989. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue  . 

6,394 

5,561 

Net  income  . 

879 

615 

Long-term  debt 

1,250 

1,425 

Shareholders’  equity  . 

7,006 

6,086 

Cash  flow,  operations  . 

1,793 

1,484 

Total  assets  . 

10,611 

10,616 

Earnings  per  com.  sh:  . 

$ 

On  net  income  . 

0  26 

0.18 

Price  Range:  Common 

High  . 

4.60 

3.65 

1  ow  . 

3.10 

1  80 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Montreal. 


S.48 

Sensat  Technologies  Ltd. 


Head  Off.  —  930,  800  W  Pender  St.,  Vancouver,  B.C.  V6C 
1J8.  Telephone  —  (604)  685-2061.  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  SSA:  V. 

Company  —  (B.C  1980)  Holds  prod  and  prospective  oil 
and  gas  acreage  in  Holmes  cty.,  Ohio.  Also  holds  mineral 
prospect  36  els.  (600  hectares),  Omineca  min.  div  ,  B  C. 

In  Mar.  1987,  co.  entered  negotiations  to  acquire  all  o/s  shs. 
of  Modular  Semiconductor  Inc.,  a  private  California  co.,  in  a 
proposed  reverse  takeover. 

Directors 

J.  T.  Horton,  pres  ;  R  E  Fortescue,  sec.,  Roland  Schemel  - 
Vancouver 

Capital  Stock* 

Author.  Outstand.  Par 

Common  10,000,000  sh  1,046,846  sh.  n.p.v. 

•At  Mar.  13,  1987. 

Common  —  One  vote  per  share. 

Price  Range 

1986  1985 

-  $  - 


Common 

High  0.80 

Low  0.35 

Auditors  —  Buckley  &  Shikaze,  C.A.s,  Vancouver. 


1.12 

0.35 


S.49 

Sensormatic  Canada  Limited 

Head  Off.  —  2015  Peel  St.,  12th  floor.  Montreal.  Que.  H3A 
1T8.  Telephone  —  (514)  845-8939.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal,  Toronto.  Listed  —  SEC:  M,  T 
Company  —  (Can.  1968;  continuance  1979).  Engaged  in  the 
assembly,  mktg.  and  servicing  of  electronic  article  surveillance 
systems  and  microprocessor  controlled  close  circuit  television 


Investment  Interests  —  First  Choice  Canadian 
Communications  Corp.  (6.8%  int) 


S.50 

Sentinel  Self-Storage  Corporation 

Head  Off.  —  9697  -  45th  Ave..  Edmonton,  Alta  Telephone 
—  (403)  461-7703.  Trans.  Agent  —  National  Trust.  Co., 
Edmonton  and  Calgary.  Listed  —  SSS:  AL. 

Company  —  (Alta.,  1986).  Acquires,  develops  and  operates 
self-service  storage  complexes.  On  Dec.  15,  1986,  co.  iss. 
1,250,000  Cl.  A  shs.  at  $4  00  per  sh. 

Directors 

W.  H.  Bowes,  chm.  -  Grande  Prarie;  W.  Prostack,  vice-chm.  - 
Rocky  Mountain  House;  W.  E.  Bowes,  pres.;  R.  Holgate,  sec. 
treas.;  W  P.  Lefaivre;  J.  F.  T  Scott;  O.  W.  Gauk  -  Edmonton;  J. 
C.  Donald  -  Red  Deer;  S.  Dudelzak  -  Calgary,  all  Alta 

Capital  Stock 

Author.  Outstand. 

Cl.  A  unlimited  1,250,000  sh. 

Cl.  B  unlimited  337,501 

•  At  Nov.  26,  1986,  but  giving  effect  to  issue  of  Cl.  A  shs.  on 
Dec.  15,  1986. 

Cl.  A  —  One  vote  per  sh.;  entitled  to  two  fixed  pref.  divds.  of 
30c  per  sh.  pay.  on  Dec.  15,  1987  and  on  Dec.  15,  1988.  Partici¬ 
pate  pari  passu  with  Cl.  B  shs.  with  respect  to  other  divds. 

Cl  B  —  One  vote  per  sh.,  conv.  to  Cl.  A  shs.  after  Dec.  31, 
1988. 

Major  Shareholder  —  Carrington-O'Brien  Foods  Ltd.  owns 
25%  of  Cl.  A  shs.  and  100%  of  Cl.  B.  shs. 

Price  Range 

1986  1985 

Class  A 


Low  3  53 
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5.51 

Service  Plastics  &  Chemicals  Corp. 

Address  —  80  Boundary  Rd.,  Cornwall,  Ont.  K6H  5V3, 
Telephone  —  (613)  932-8811.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  and  Toronto. 

Company  —  (Que.  1961).  Through  subsid.  Morbern  Inc., 
operates  plants  at  Montreal,  Que.  and  Cornwall,  Ont.,  producing 
industrial  knit,  vinyl  coated  and  polyurethane  coated  fabrics; 
and  paper. 

Directors 

D.  Bloomfield,  pres  &  CEO;  R.  Bloomfield,  sec.;  B.  Shapiro, 
asst.  sec. 

Key  Personnel 

G.  Richard,  treas.  &  v-p,  fin.;  J.  Chatterton,  v-p,  oper.,  R&D;  R. 
Leap,  contr.;  R.  Moulson,  actg  mgr. 

Capital  Stock 

Author.  Outstand.  Par 

5%  Pref  300,000  sh.  nil  $0.25 

Common  1,000,000  sh.  257,089  sh.  n.p.v. 

Major  Shareholder  —  Co.  is  controlled  by  Davfield  Holdings 
Ltd. 

Subsidiaries  —  Morbern  Inc.;  Morbern  Inc.  U.S.A. 

5.52 

Service  Techniques 
Informatiques  S.T.I.  Inc. 

Head  Off.  —  200.  225  St-Jaques  St.  Montreal,  Que.  H2Y 
1M6  Trans.  Agent  —  Montreal  Trust  Company,  Montreal. 

Listed  —  STJ:  M 

Company  —  (Que.  1976).  Distributes  mainly  data  process¬ 
ing  material  manufactured  by  Hewlett  Packard.  The  co  offers  its 
services  to  commercial  and  industrial  sectors,  as  well  as  to 
hospitals  and  Health  and  Social  Service  Centers.  Services  incl  : 
development  and  maintenance  of  software,  teleprocessing  and 
on-site  management. 

No.  of  Employees  —  At  Sept  30.  1986,  the  co.  had  40 
employees. 

Directors 

P.  Lepine,  chm.,  pres.  &  CEO  -  Saint-Jean-Baptiste  Comte 
Rouville,  Que.;  J.  B  Cournoyer,  v-p  &  treas.  -  Saint-Laurent. 
Que.;  J.  Michaud,  v-p,  marketing  &  sec.  -  Boucherville,  Que  ;  P 
M.  de  Granpre  -  Outremont,  Que.;  J.  P.  Delisle  -  Saint-Lambert, 
Que  ;  M  M.  Lessard  -  Ville  Mont-Royal;  J-P.  Zigby  -  III  des 
Soeurs,  Que. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  6,000,000  sh. 

•  At  Aug.  31,  1986,  but  after  giving  effect  to  the  iss.  of 
1,200,000  com.  shs.  in  Dec.,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  P.  L6pine  holds  4,800,000  com.  shs 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  10,  1986,  the  co.  iss  1,200,000  com 
shs  to  the  public  at  $3.00  per  sh. 

Auditors  —  Clarkson  Gordon,  C.A.'s,  Monrtreal. 

Current  Financial  Position  —  At  Aug.  31,  1986,  the  co. 
reported  total  assets  of  $4,135,305  incl.  current  assets  of 
$2,936,358;  current  liabilities  of  $2,036,479;  and  shldrs  equity 
of  $1,526,394  In  Dec.,  1986,  the  co.  iss.  1,200,000  shs  to  net 
$3,330,000 

5.53 

Shanell  International  Energy  Corporation 

Head.  Off.  —  560,  609  Granville  St.,  Vancouver.  B.C.  V7Y 
1G5.  Telephone  —  (604)  684-7400  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  SIE:  V. 

Company  —  (B.C.  1979)  Pursuant  to  an  agreement  dated 
July  1986,  the  co.  purch.  all  the  iss  and  o/s  shs.  of 
International  Encoding  Techniques  Inc.,  of  Richmond,  B.C., 
which  is  engaged  in  the  mfr.  and  devel.  of  encoding  and 
decoding  systems  for  television  signals  suitable  for  the  needs  of 
small  and  medium  sized  cable  and  off-air  system  operators. 


Consideration  incl.  the  iss.  of  200,000  com.  shs.  of  the  co. 

In  early  1987,  the  co.  had  entered  into  negotiations  to  acqurie 
KTP  Inc.,  a  Fla.  based  co.  which  conducts  business  as 
“Westport  Interiors"  and  operates  a  “Port-of-Entry"  truck  and 
van  retrofit  and  conversion  service  for  Toyota  dealers  in  several 
U.S.  regions. 

Directors  —  J.  N.  Dunne,  pres.;  A.  G.  May,  sec.;  P. 
Percheson;  D.  Russell  -  Vancouver;  T.  J.  Dunne  -  Spokane, 
Wash. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  25,000,000  sh.  2,51 1,097  sh.  n.p.v. 

•  Apr.  30,  1987;  375,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Dec.  31,  1986,  theco.  had 
current  assets  of  $13,358;  total  assets  of  $13,811;  current 
liabilities  of  $50,840;  and  a  shldrs.  equity  defecit  of  $80,029.  On 
Feb.  23,  1987,  the  co.  completed  a  private  placement  of 
400,000  shs.  at  $0  67  per  sh.  to  net  $250,000. 

Price  Range 

1986  1985 

-  $  - 

Common* 

High  130 

Low  0.35 

•  Suspended  from  trading  during  1985 

S.54 

The  Shannock  Corporation 

Head  Off.  —  4222  Manor  St  ,  Burnaby.  B  C.  V5G  1B2. 
Trans.  Agent  —  The  Canada  Trust  Co.,  Vancouver  Listed  — 
SNK  V. 

Company  —  (Can.,  1982)  Primarily  engaged  in  the 
wholesale  distribution  of  video  movies,  records,  tapes  and 
accessories 

Directors 

W.  G.  McCartney,  pres  ;  H.  U.  Schnack,  v-p  mktg.  &  sales, 
B.C.;  Trudy  Dalinger,  v-p  fin.;  W.  A.  Bouvette,  mktg.  &  sales, 
Alta.;  B.  Allen  -  Vancouver 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  5,597,111  sh. 

Cl.  B  unlimited  nil 

•  At  Dec.  31.  1986;  100,000  cl.  A  shs.  options  o/s, 
exercisable  at  $0.30  per  sh.  until  1988 

Cl.  A  shs.  —  Voting. 

Cl  B  shs.  —  Non-voting.  Entitled  to  fixed  divd.  prior  to  cl.  A 
divd. 

Major  Shareholders  —  As  at  Jan.  21,  1987,  W  G. 
McCartney  held  approx.  17%,  H.  U.  Schnack  held  10%  and  W. 
A  Bouvette  held  9%  of  o/s  shs. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30: 

1986 

19850 

Revenue 

8,610 

$000 

7,761 

Other  income 

21 

(78) 

Net  income,  operations 

(205) 

(178) 

Extraordinary  items 

(945) 

(40) 

Net  income  . 

(1.150) 

(218) 

Current  assets 

2,482 

2,637 

Current  liabilities  . 

2,607 

2,486 

Long-term  debt,  net  . 

35 

92 

Shareholders'  equity 

482 

1,628 

Total  assets 

3,124 

4,206 

Cash  flow,  opers . 

107 

(1,019) 

Earnings  per  com.  share: 

On  net  income,  oper. 

(0.04) 

$ 

(0.03) 

On  net  income  . 

(0.21) 

(0  04) 

Price  Range:  Class  A 

High 

0.65 

1.05 

Low 

0.25 

0.40 

□  1 1  mos.  ended  Sept.  30. 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 
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Long-Term  Debt 

At  Sept.  30,  1986,  l-t  debt  totaled  $83,070. 

1986  1985 

-  $000  - 

Mortgage  payable  33  57 

Loan  payable .  50  75 

83  132 

Less:  current  portion  48  40 

”35  92 

Other  Debt  —  At  Sept.  30,  1986,  bank  indebtedness  totaled 
$1,1 18,729,  comprised  primarily  of  demand  loan  bearing  int.  at 
prime  plus  1%. 

Wholly-Owned  Subsidiary  —  Portavideo,  The  Magic  Movie 
Machine  Co.  Ltd. 


S.55 


Shasper  Industries  Ltd. 


Head  Off.  —  9090  Park  Ave.,  Montreal,  Que.  H2N  1V8 
Telephone  —  (514)  383-9090  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal  &  Toronto  Listed  —  SHQ:  M,  T 

Company  —  (Can.,  1980).  Designs  and  manufs.  clothing. 
Major  product  lines  incl.  dresses,  junior  blouses  and 
coordinates;  womens’  lingerie,  and  childrens'  wear. 

No.  of  Employees  —  1 10  at  Sept.  8,  1986 
Directors 

S.  Shapiro,  pres.  &  CEO;  M.  Heitner,  v-p;  E.  Sakara,  v-p;  D. 
Minsky,  v-p,  J.  Michelin;  J.  H.  Bridgman  -  all  Montreal. 

Key  Personnel  —  Francine  Lefebvre,  v-p  fin. 

Capital  Stock 


systems  in  Alta.,  B.C.,  N.S.,  and  Nfld. 

During  fiscal  1986,  co.  received  approval  from  the  CRTC  to 
purch.  Saanich  Cablevision  Ltd.,  a  B.C.  co.  serving  approx. 
10,000  subscribers  in  Saanich,  B.C. 

On  Oct.  27,  1986,  the  co.  completed  the  sale  of  its  U.S.  limit¬ 
ed  partnership  int.  in  the  cable  opers.  conducted  by  Colorado 
Cablevision  Company  for  US$7,525,000 

On  Oct.  28,  1986,  an  agreement  was  reached,  subject  to 
CRTC  approval,  for  50%  owned  Avalon  Cablevision  Limited  to 
acquire  all  the  iss.  and  o/s  shs.  of  Shellbird  Cable  Limited  of 
Cornerbrook,  Omni  Cablevision  Ltd.  of  Gander,  and  Central 
Cable  Systems  Ltd.  of  Grand  Falls,  all  of  Nlfd. 

Other  acquisitions,  subject  to  regulatory  approval,  in  early 
fiscal  1987  included  Western  Cable  TV  Limited,  which  serves 
13,500  subscribers  in  Woodstock,  Beachville,  and  Ingersoll, 
Ont.;  Park  Country  Broadcasting  Ltd.,  which  owns  and  opers. 
an  AM  radio  station  in  Red  Deer,  Alta.;  and  Southern  Alberta 
Broadcasting  Ltd.,  which  owns  and  opers.  radio  stations  in 
Lethbridge  and  Taber,  Alta. 

No.  of  Employees  —  294  at  Aug.  31,  1986 
Directors 

J.  R  Shaw,  pres.  &  chm.  -  Sherwood  Park.  Alta.;  L.  A. 
Desrochers,  sec.;  C.  T.  Peacocke;  J.  E.  Poole  -  Edmonton;  A.  F. 
Griffiths  -  Toronto;  D.  L.  Gartrell  -  Summerland,  B.C.;  G.  E.  Poole 
-  Vancouver;  L.  E.  Shaw  -  Woodbridge.  Ont.;  R.  W.  Lamb;  R.  J. 
Dawson  -  Calgary;  C  V  Keating  -  Dartmouth,  N.S;  D.  E. 
Williams  -  St.  Johns,  Nlfd 

Key  Personnel 

K.  R.  Fowler,  v-p,  planning;  R.  A.  Elliott,  v-p,  tech,  services; 
E.  C.  Poscente,  v-p,  programming;  W.  A.  Sorensen,  v-p,  info,  ser¬ 
vices;  L.  A.  Desrochers,  sec.;  M.  G.  Ostopowich,  cont. 


Author. 

Outstand. 

Capital  Stock 

Cl.  A 

unlimited 

nil. 

Author. 

Outstand* 

Par 

Cl.  B 

unlimited 

700,000 

Sr.  Pref 

5,000,000  sh. 

nil 

$10 

Common 

unlimited 

4,800,000 

Special  Pref.  8% 

617,479  sh. 

117,025  sh. 

$10 

•  At  Dec.  2, 

1986,  after  giving 

effect  to  sh.  offering 

Cl.  A 

15,000,000  sh. 

2,096,252  sh. 

n.p.v. 

described  below. 

Cl.  B 

15,000,000  sh. 

5,341,761  sh. 

IOC 

Common  —  One  vote  per  sh. 

Cl.  B  —  Non-voting.  Eligible  for  divds  of  $0.05  p.a.  Redeem, 
at  $1.00  per  sh.  at  option  of  the  co.  on  30  days  notice 

Warrants  —  At.  Dec.  2,  1986  800,000  half  wts.  o/s  as 
described  below. 

Major  Shareholders  —  S.  Shapiro  owns  54.9%  beneficially. 
M.  Heitner  owns  17.5%  benficially. 

Capital  Stock  Changes  -—  On  Nov.  12,  1986  the  co.  offered 
to  the  public  800,000  units  for  $5.50  per  unit.  Each  unit  consists 
of  one  com.  sh.  and  one  half  warrant,  two  of  which  entitle  the 
holder  to  purch  one  com.  sh.  at  $5.50  to  Nov.  30,  1988. 
Long-Term  Debt 

At  July  31,  1986  l-t  debt  totaled  $177,000. 

Subsidiaries 

Joni  Blair  Fashions  Inc  (50%). 


FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr.  30: 


Revenue 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets  . 


Earnings  per  com.  share: 

On  net  income 

Auditors  —  Zittrer,  Siblin,  Stein,  Levine,  C.A.,  Montreal. 


1986 

$000 

1985 

25,838 

18,357 

1,509 

1,027 

135 

191 

4,285 

3,489 

1,655 

1,066 

10,938 

6,434 

0.38 

0.26 

•At  Aug.  31,  1986. 

Special  Pref.  —  Non-vtg.  Entitled  to  8%  cum.  divd.  per  sh.  p.a. 
Redeem,  at  paid-up  amount  of  $10  per  sh. 

Cl.  A  —  Voting.  Conv.  into  cl.  B  shs.  on  sh.-for-sh.  basis  at  any 
time.  Shares  equally  with  cl.  B  shs. in  divds.  after  cl.  B  has  re¬ 
ceived  non-cum.  divd.  of  5c  per  sh.  p.a. 

Cl.  B  —  Non-voting.  Entitled  to  preferential  non-cum.  divd.  of 
5C  per  sh.  p.a.  and  share  equally  with  cl.  A  thereafter.  Conv.  into 
cl.  A  shs.  in  event  of  dissolution,  liquidation,  etc.  on  sh.-for-sh. 
basis. 

Capital  Stock  Changes 

In  Mar.  1981,  reclass,  com.  shs.  to  cl.  A  shs.  and  through  a 
stk.  divd.  effected  a  3-for-1  split.  Author,  amt.  was  incr.  to 
15,000,000  shs.  from  1,200,000  shs.  New  cl.  B  shs.  created  of 
15,000,000  author,  amt.  of  10c  par  value. 

On  June  3,  1986,  the  co.  iss.  2,000,000  class  B  shs.  at  $17.00 
per  sh.,  for  total  consideration  of  $34,000,000. 

Major  Shareholders  —  At  Dec.  31,  1986,  J  R  Shaw  held 
30 .88%  voting  int.;  L.  E.  Shaw  held  28.57%;  J.  E.  Poole  held  a 
13.16%  voting  int.;  and  G.  E.  Poole  held  13.56%  voting  int. 

Dividends 

Cl.  A  —  Present  rate  is  20c  per  sh.  p.a.  pay  s.a.  estab.  with 
10c  pd.  June  1,  1986  Prev.,  rate  of  15c  per  sh.  p.a.  pay.  s.a. 
from  Dec.  1,  1983  to  Dec.  1,  1985. 

Cl.  B  —  Present  rate,  25c  per  sh.  p.a.  pay.  s.a.  estab.  with 
12.5C  per  sh.  pd.  June  1,  1986.  Prev.  rate  of  20c  per  sh.  was  pd. 
from  Dec.  1,  1983  to  DDec.  1,  1985. 

Long-Term  Debt 

L-t.  debt  o/s  Aug.  31,  1986  totaled  $18,369,000  incl. 
$1,840,000  due  in  one  yr.  Details  as  follows: 

9%  S.F.  Debs.  —  Dated  Dec.  1,  1972;  due  Dec.  1.  1987.  O/s 
at  Aug.  31,  1986,  $240,000.  All  redeemed  at  par  plus  accrued 


S.56 

Shaw  Cablesystems  Ltd. 

Head  Off.  —  7605,  50  St.,  Edmonton,  Alta.  T6B  2W9. 
Telephone  —  (403)  468-1230.  Trans.  Agent  —  Royal  Trust 
Co.  and  National  Trust  Co.,  both  Edmonton,  Alta.  Listed  SCL: 
AL  (cl.  A  &  B),  T  (cl.  B  only). 

Company  —  (Alta.  1966).  Directly  and  through  subsids., 
owns,  operates  and  holds  investments  in  cable  television 


int.  on  Dec.  1,  1986. 

13.5%  S.F.  Debs.,  Ser.  A  —  Dated  Aug.  15,  1983;  due  Aug. 
15,  1998.  Auth.  and  iss.  $20,000,000  O/s  at  Aug  31.  1986, 
$17,400,000.  Redeem,  after  Aug  15,  1988  under  certain 
conditions  and  at  varying  rates  from  that  date  s.f.  sufficient  to 
retire  $1,300,000  annually  commencing  Aug.  15,  1985. 

Trustee  —  National  Trust  Co. 

Other  l.-t.  debt  incl.  $594,000  capitalized  lease  obligations  at 
1 1  V4%  to  14%  due  in  1991,  and  $135,000  in  mtges.  pay.  at  rates 
of  5%  due  Oct.  31,  1986. 
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Subsidiaries 

(Wholly  owned  unless  otherwise  indicated) 

Shaw  Cablesystetns  (B.C.)  Ltd.  —  Operates  the  cable 
systems  in  various  municipalities  in  B.C.;  Alberni  Cable 
Television  Ltd.  —  Operates  the  cable  system  located  in  Port 
Alberni,  Vancouver  Island;  Shaw  Cablesystems  (N.S.)  Limited 
—  Operates  the  cable  system  serving  Bedford-Sackville,  N.S.; 
Avalon  Cablevision  Limited  (50%  int)  Operates  a  cable  system 
serving  St.  John's.  Nfld.;  MKC  Properties  (25%  owned). 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue 

46,731 

41,276 

Equity  income . 

52 

(592) 

Net  income  . 

4,193 

2,155 

Cash,  &  s-t.  deposits  , 

19,792 

.... 

Investments . 

12,81 1 

8,006 

Current  liabilities  . 

10,313 

18,983 

Long-term  debt,  net  . 

16,529 

38,798 

Shareholders’  equity  . 

74,218 

19,535 

Total  assets  . 

110,814 

86,500 

Working  capital  . 

10,944 

d17,516 

Cash  flow  . 

11,208 

12,134 
$  - 

Earnings  per  cl.  A  &  B  sh: 

On  net  income  . 

0.87 

0.51 

Price  Range: 

Class  A 

High  . 

19.00 

12.50 

Low  . 

13.00 

9.00 

Class  B 

High  . 

20.25 

12.50 

Low  . 

11.25 

9.00 

Auditors  —  Clarkson  Gordon,  C.A.s,  Edmonton. 

S.57 

Shaw  Industries  Ltd. 

Head  Oft.  —  25  Bethridge  Road,  Rexdale,  Ont.  M9W  1M7 
Telephone  —  (416)  743-7111  Trans.  Agent  —  Canada  Trust 
Co.  Listed  —  SHL:  T. 

Company  —  (Can.  1968;  continuance  1980).  Through 
wholly-owned  subsids.  the  co.  opers.  16  plants  in  Cda  ,  the  U  S  . 
the  U.K.  and  Australia.  Business  activities  fall  into  two  principal 
groups,  pipe  protection  and  industrial  products. 

Operations 

The  pipe  protection  group  serves  the  pipeline  industry  with  a 
wide  range  of  products  incl.  internal  corrosion  protection 
coatings,  external  corrosion  and  mechanical  protection 
coatings  and  thermal  insulation  systems,  all  of  which  are 
supplied  from  permanent  plant  locations  in  Cda.,  the  U  S.  and 
Australia.  In  addition,  plant  facilities  are  temporarily  mobilized  in 
locations  where  pipeline  projects  are  being  built.  This  group 
also  provides  the  industry  with  mechanical  interference-fit  pipe 
joining  systems,  tubular  inspection  and  related  repair  services, 
and  pipeline  rehabilatation  services  consisting  of  in-situ 
reconditioning  and  application  of  corrosion  protection  services 

The  industrial  products  group  serves  a  broad  industrial 
market  with  specialty  products  developed  and  manufactured  by 
three  operating  units  Shawflex  Inc.  supplies  wire,  cable,  heat 
tracing,  hose  and  tubing  used  in  instrumentation,  process 
control  and  fluid  power  applications;  Canusa  Coating  Systems 
Limited  produces  heat-shrinkable  polymeric  products  consist¬ 
ing  of  tubing,  sheet  and  moulded  shapes  for  pipeline  and  wire 
and  cable  connections  and  terminations;  and  Huntsville  Timber 
Products  produces  wooden  reels  for  the  wire  and  cable  and 
wire  rope  industries  in  Cda. 

No.  of  Employees  —  Approx  800 
Directors 

J.  R.  Shaw,  chm.  -  Edmonton;  L  E  Shaw,  pres.  &  CEO;  G.  M. 
Farquharson,  sec.;  J  E.  Hood;  A.  F  Griffiths  -  Toronto;  A.  F 
Joplin  -  Vancouver,  B.C.;  M.  A  Greenwood  -  Tulsa,  Okla.;  W.  J. 
Deyell  -  Nanoose  Bay. 

Key  Personnel 

G.  F.  Hyland,  exec,  v-p  &  COO;  H.  F  Jarvis,  v-p,  engineering; 
D.  J.  Lailey,  v-p,  pipe  protection  group;  V.  D.  Bennett,  v-p,  indust, 
products  group;  B  J  Conroy,  v-p,  fin.;  P.  H  Langdon,  asst,  sec 


Capital  Stock* 

Author.  Outstand. 

Common  unlimited  4,329,169  sh. 

•  At  Dec.  31,  1986;  121,750  shs.  reserved  for  iss.  under  op¬ 
tions. 

Capital  Changes  —  On  Mar.  31,  1986,  the  Shaw  group, 
purch.  1 ,4 1 2,584  com.  shs  from  Stelco  Inc.  which  was  Stelco’s 
entire  int.  in  the  co. 

Major  Shareholders  —  At  Apr.  10,  1987,  J.  R  Shaw  and  L  E. 
Shaw  each  beneficially  controlled  27.7 %  of  the  o/s  com.  shs. 

Dividends  —  Present  rate  of  20c  per  sh.  p.a.  estab  with  s.a. 
divd.  of  10c  on  Apr.  15,  1987.  Prev.  quarterly  divds.  of  5c  per  sh. 
pd  from  Oct.  17.  1983  to  Jan.  15,  1987,  incl.  Divds.  decl.  in  fis¬ 


cal  years  as  follows; 

1981  $0.30  1983  $0.25 

1982  0.30  1984-86  0.20 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $2,290,000. 

1986  1985 

-  $000  - 

Bank  loan  6,31 1 

714%  Debs.,  due  to  1993  2,290  4,580 

Other .  .... _ 978 

2,290  11,869 

Less:  due  1  yr.  .... _ 978 

2,290  10,981 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Pipe  Protection  Group 

Shaw  Pipe  Protection  Ltd.  —  Head  office  at  500-4th  Ave. 
S.W.,  Calgary,  Alta.  T2P  2V6.  Plant  and  sales  offices  at 
Rexdale;  Hamilton;  Welland;  Regina;  Edmonton  (2);  Calgary; 
Surrey  and  Vancouver,  B.C.  In  the  U  S  at  Houston,  Texas,  and 
Steelton,  Penn. 

Pepco  Tubular  Services  Inc.  —  Facilities  in  Calgary,  Nisku, 
and  Medicine  Hat,  Alta 
Shaw  Pipe,  Inc.  —  Steelton,  Penn 

Shaw  Pipe  Protection  Pty.  Ltd.  —  Wollongong,  New  South 
Wales  and  Pooraka.  South  Australia. 

Industrial  Products  Group 

Shawflex  Inc.  —  Rexdale,  Ont.,  Lachine,  Que.  and  Edmonton 
Alta. 

Canusa  Coating  Systems  Limited.  —  Rexdale  and 
Huntsville,  Ont.  and  The  Woodlands,  Texas 
Huntsville  Timber  Products  —  Huntsville,  Ont 
St.  Lawrence  Reels  —  St  Louis  de  France.  Que 
Canusa  Systems  Limited  —  Redhill,  Surrey,  England 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Net  sales  . 

90,123 

89,883 

Interest  expense 

1,354 

1,643 

Net  income 

2.140 

2,690 

Current  assets 

28,161 

39,816 

Current  liabilities 

16,387 

21,474 

Long-term  debt,  net 

2,290 

10.891 

Shareholders'  equity 

48,342 

47,170 

Cash  flow,  operations 

7,321 

6,234 

Total  assets 

75,446 

$ 

87,791 

Earnings  per  common  share: 
Price  Range 

Common 

0.49 

0.62 

High  . 

1 1.75 

15.50 

Low  . 

Auditors  —  Clarkson  Gordon, 

9.00 

C.A.s.  Toronto. 

10.25 

S.58 

Shell  Canada  Limited 

Head  Off.  —  400-4th  Ave.  S.W.,  Calgary,  Atla  T2P  OJ4. 
Telephone  —  (403)  232-3111.  Trans.  Agents  —  National 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouver; 
Canada  Permanent  Trust  Company,  Halifax  Listed  —  Cl.  A 
only;  SHC:  T.  M,  V,  AL 
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599 


Company  —  (Can.  1925)  A  fully  integrated  energy  resource 
company  engaged  in  the  exploration,  production,  refining, 
transportation  and  marketing  of  crude  oil  and  natural  gas  and 
associated  products,  including  petrochemicals. 

Capital  and  exploration  expenditures  totaled  $58 1 ,000,000  in 
1986  compared  with  $469,000,000  in  1985. 


OPERATIONS 

Co.  carries  out  opers.  in  the  following  groups: 


PRODUCTS  GROUP 

Oil  Products  —  Co.'s  oil  refining,  supply,  transportation  and 
marketing  business  is  managed  and  oper  through  a  wholly- 
owned  subsid.,  Shell  Canada  Products  Ltd.  A  full  range  of  petrol, 
products  are  mfg.  at  5  refineries  located  in  Sarnia,  Ont.; 
Montreal  East,  Que.,  Bowden,  and  Scotford,  Alta,  and  Shellburn, 
B.C. 

Refinery  Throughput  —  Crude  oil  and  condensate 
processed  by  the  co.’s  refineries  have  been  as  follows: 


Fiscal  Capacity  Processed  %  of 

Year  m3/d  m3/d  Capactiy 

1983  35,000  31,900  91 

1984  42,900  33,600  78 

1985  42,940  37,500  87 

1986  43,900  37,900  88 


Transportation  —  Co  utilizes  various  modes  of  transporta¬ 
tion  incl.  marine,  pipeline,  rail  and  truck  to  transport  crude  oil  and 
refined  products.  Shell  owns  operates  and  charters  tankers  and 
barges  engaged  in  the  transportation  of  petroleum  products  in 
the  Great  Lakes,  the  Gulf  of  St.  Lawrence,  the  Arctic  and  the 
West  Coast.  Co.  has  minority  equity  int.  in  various  crude  oil,  re¬ 
fined  product  and  gas  pipelines.  Shell  Canada's  rail  and  road 
transportation  system  for  refined  products  incl.  railway  tank 
cars,  mostly  leased,  as  well  as  delivery  trucks.  In  addition,  rail 
cars  are  leased  on  behalf  of  the  Resources  and  Chemicals 
segments  for  the  movement  of  various  other  materials  incl.  coal, 
sulphur,  liquefied  petrol,  gases  and  chemicals. 

Marketing  —  Refined  petrol,  prod,  as  well  as  specialty  items 
for  the  automotive,  farm  and  home  markets  (tires,  batteries, 
filters,  heating  equip)  are  mkt.  nationally,  principally  under  the 
Shell  trademarks.  Co.  is  also  a  major  supplier  of  aviation  fuel  to 
international  and  domestic  airlines  and  of  marine  fuels  for  ships 
at  Canadian  ports 

Product  Sales  —  Sales  of  gasoline,  middle  distillates  and 
other  products,  in  recent  fiscal  years,  have  been  as  follows: 
Fiscal  Middle 


Year 

Gasoline 

Distillates 

Other 

Total 

1983 

15,500 

12,200 

4,800 

32,500 

1984  . 

14,800 

12,400 

5,700 

32,900 

1985 

15,900 

13,200 

5,250 

34,350 

1986 

15,300 

12,800 

5,600 

33,700 

Chemicals  —  Co.  mfg.  and  sells  a  broad  range  of  industrial 
chemicals,  incl.  solvents,  resins  and  plastics  through  a  division 
of  Shell  Canada  Products  Limited,  Shell  Canada  Chemical 
Company.  Co.  opers.  an  acetone  plant,  at  the  Montreal  East  re¬ 
finery  and  a  chemical  complex  at  Sarnia  which  incl.  an  isopropyl 
alcohol  (IPA)  plant  with  an  annual  capacity  of  91,0000  tonnes. 
IPA  is  also  supplied  to  the  chemical  plant  at  Montreal  East  as  a 
feedstock  to  mfg.  acetone  and  other  chemical  solvents. 

The  Sarnia  chemical  complex  also  incl.  a  polypropylene  plant 
with  an  annual  design  capacity  of  80,000  tonnes.  An  aromatics 
plant  is  also  located  at  Sarnia  with  an  annual  designed  capacity 
of  185,000  tonnes  per  yr.  of  benzene,  toluene  and  xylene.  Shell 
Canada  also  has  facilities  to  prod,  a  wide  range  of  hydrocarbon 
solvents  for  industrial  applications.  Co.  oper.  a  styrene 
monomer  plant  at  Scotford,  Alta.  The  plant  has  an  annual 
capacity  of  308,000  tonnes  and  is  designed  to  use  236,000 
tonnes  per  yr.  of  benzene  from  Shell  Canada's  benzene  plant  at 
Scotford,  and  88,000  tonnes  per  yr.  of  ethylene  under  l-t 
contract  from  the  second  plant  completed  by  the  Alberta  Gas 
Ethylene  Company  Ltd. 

Chemical  Product  Sales  have  been  as  follows  in  recent 


years: 

Fiscal 

Year 

1983 

1984 

1985 

1986 


Tonnes 

Daily 

1,378 

1,667 

2,062 

2,105 


RESOURCES  GROUP 

Shell  Canada's  explor.,  devel.,  and  prod,  activities  are 
concentrated  in  the  western  and  frontier  regions  of  Canada. 
During  1986,  approx.  $328,000,000  was  spent  on  explor.  and 
devel.  in  western  Canada  and  $63,000,0000  was  spent  on 
frontier  explor.  in  the  Nova  Scotia  offshore  and  N.W.T.  area.  Co. 
drilled  or  partic.  in  a  total  of  41  conventional  explor.  wells  of 
which  15  were  successful  and  163  devel.  wells  resulting  in  131 
oil  and  22  gas  wells. 

Wells  —  The  number  of  wells  prod,  or  capable  of  prod,  at 
Dec.  31,  1986  were  estimated  at  4,893  oil  and  818  gas  wells. 


Production  —  Net  daily  prod,  in  recent  years  as  follows: 


Fiscal 

Oil,  etc. 

Gas 

Sulphur 

Year 

m3/d 

m3/d 

Tonnes /day 

1983  . 

7,000 

10,500,000 

3,300 

1984  . 

7,900 

10,000,000 

3,100 

1985  . 

7,700 

1 1 ,800,000 

3,500 

1986  . 

7,700 

12,200,000 

3,500 

Reserves  —  Proven  recoverable  reserves,  before  deducting 
royalties,  have  been  reported  as  follows  at  recent  year  ends 
(probable  reserves  and  reserves  in  the  tar  sands  regions  and 
the  Mackenzie  Delta  are  not  included). 


Fiscal 

Oil,  etc. 

Gas 

Sulphur 

Year 

106m3 

109m3 

Million/Tonnes 

1983  . 

42.0 

1 1 1.5 

21.4 

1984 

40.2 

1 11.8 

20.8 

1985  . 

40.3 

1 10.2 

21.0 

1986  . 

38.4 

112.9 

23.6 

Plants  —  Co.  oper.  and  has  substantial  int.  in  13  natural  gas 
plants  and  has  varying  int.  in  38  other  natural  gas  plants  in  west¬ 
ern  Canada 

Sulphur  —  Co.  plans  a  demonstration  sulphur  recovery 
project  in  the  Bearberry  area,  about  100  km.  n.w.  of  Calgary.  If 
regulatory  approvals  are  obtained,  co.  with  partners,  will 
construct  and  oper.  the  $40,000,000,  200-tonne  daily  facility. 
Production  could  begin  in  1989. 

CORPORATE /BUSINESS  SERVICES 

Research  and  Development  —  Co.  conducts  scientific 
research  and  devel.  at  two  research  centres  located  in  Oakville. 
Ont.  and  Calgary,  Alta,  as  well  as  through  field  project  activities. 
Research  expend,  (other  than  Capitalized  expend.)  amounted  to 
$44,000,000  in  1986. 

No.  of.  Employees  —  7,142  at  Dec.  31,  1985. 

Directors 

J.  M.  MacLeod,  pres.  &  CEO;  J.  E.  Czaja;  D.  J.  Taylor,  exec,  v- 
p's;  Margaret  Southern  -  all  Calgary;  P.  J.  G.  Bentley  - 
Vancouver;  C.  W.  Daniel;  W.  F.  Light;  Dr.  J.  M.  Ham  -  all  Toronto; 
P.  F.  Holmes  -  London,  Eng.;  L.  K.  Lodge  -  Markham;  Antoine 
Turmel  -  Montreal;  L  C.  van  Wachem  -  The  Hague, 
Netherlands. 

Key  Personnel 

D.  G.  Stoneman;  R.  F.  Taylor,  sr.  v-p's;  G.  B.  Darou,  v-p;  H.  W. 
Lemieux,  v-p  &  sec.;  G.  L.  Peterson,  contr. 

Capital  Stock 


Author. 

Outstand.e 

Pref 

unlimited 

10,000,000  sh. 

4%  pfce 

Common 

unlimited 

100  sh. 

Cl.  A 

unlimited 

75,222,331  sh. 

Cl  B 

unlimited 

9,087,039  sh. 

•  At  Dec.  31.  1986. 

Ser.  A  Pref.  —  Redeem,  and  retractable  at  stated  value 
($25)  plus  accr.  and  unpd  divds.  Entitled  to  cum.  floating  rate 
divd.  Privately  held. 

4%  Pfce.  —  Entitled  in  liquid,  to  par  plus  accr.  divds;  redeem, 
at  stated  value.  One  vote  per  sh. 

Class  A  common  —  One  vote  per  sh. 

Class  B  common  —  Entitled  on  sh.-for-sh.  basis  to  4  times 
amt.  pd.  in  divds.  or  other  distribution  to  each  cl.  A  com.  sh.  One 
vote  per  sh. 

Major  Shareholder  —  Shell  Investments  Limited,  one  of  the 
Royal  Dutch /Shell  Group  of  companies,  71.6%  voting  int. 

Dividends  —  Ser.  A  Pref.  —  Entitled  to  floating  rate, 
calculated  quarterly,  equal  to  one-half  of  the  Canadian  bank 
prime  rate  plus  %%.  4%  Pfce.  —  Initial  divd.  pd.  Oct.  1,  1962; 
pd.  reg.  since.  Cl.  A  —  Present  rate  $0.60  per  sh.  p.a.  Cl.  B  — 
Divds.  have  been  and  will  be  equal  to  four  times  the  amt.  pd.  on 
cl.  A  com.  Divds.  pd.  on  Cl.  A  in  fiscal  years  as  follows: 

1983  .  $0.60  1985  .  $0.60 

1984  0.60  1986  0.60 
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Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $876,000,000. 


1986 

1985 

$000 - 

Debentures 

15.75%,  due  1991  . 

133,000 

134,000 

14.375%,  due  1992  . 

174,000 

175,000 

1 1.75%,  due  1988  . 

100,000 

100,000 

1 1.25%,  due  1992  . 

75,000 

75,000 

Sinking  Fund  Debentures 

7.5%,  due  1994  . 

62,000 

68,000 

9.25%,  due  1996  . 

80,000 

89,000 

14.125%,  due  1997  . 

.... 

280,000 

9  375%,  due  2003  . 

1 14,000 

119,000 

Promissory  Notes 

Floating  rate,  due  1992 

100,000 

100,000 

Other  l-t  obligations 

38,000 

33,000 

876,000 

1,173,000 

Less:  due  1  yr* 

51,000 

103 

825,000 

1,070 

•  incl.  unamoritzed  balance  of 

exchange  gains  and  losses. 

Other  Interests  —  Co.  also  holds  ints.  in  the  following 
pipeline  companies:  0.2%  int.  in  Nova,  An  Alberta  Corporation; 
and  16.0%  int.  in  Montreal  Pipe  Line  Company  Limited 

S.59 

Shepherd  Products  Limited 

Head  Off.  —  8016  Kennedy  Rd. .Markham,  Ont.  L3R  2E4. 
Telephone  —  (416)  475-6454  Trans.  Agent  —  National  Trust 
Co.  Ltd  ,  Toronto  Listed  —  SEP:  T. 

Company  —  (Ont.  1957;  cont.,  1983).  Directly  and  through 
subsids.  engaged  in  the  mfg.  and  mktg.  of  a  full  line  of  ball 
casters,  wheel  casters,  floor  protection  accessories,  gas, 
fireplace  products  and  furniture,  charcoal  barbecues,  decora¬ 
tive  shelf  hardware  at  Markham,  Ont.,  and  St.  Joseph,  Mich. 
Brand  names  include:  Shepherd,  Super-Dolly,  Pacer,  Innovator, 
Constellation,  Sterling  and  Ranchero 

No  of  Employees  —  Approx.  350  in  May  1987. 

Directors 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


P.  S.  Price,  pres.;  D.  A.  Mackenzie,  sec.-treas.;  A.  C.  Burgess, 
B.L.  Steele,  B  J.  Wells,  M.  W.  Ross.  Toronto;  C.  F.  Pratt, 
Holland,  Mich.;  R  A  McCarroll,  Detroit. 

Key  Personnel  —  John  Janez.  L  Lastuck,  v-p's. 


Fiscal  years  ended  Dec.  31  : 

1986 

1985 

Capital  Stock 

-  $000  - 

Author. 

Outstand. 

Revenue  . 

4,818,000 

6,102,000 

Common  unlimited 

1,392,777  sh. 

Net  income  . 

154,000 

146,000 

•  At  Dec.  31.  1986 

Current  liabilities 

609,000 

897,000 

Major  Shareholders  —  At  Aug  31. 

1986,  P 

S.  Price 

Long-term  debt,  net 

825,000 

1,070,000 

beneficially  held  568,819  of  the  o/s  shs. 

Shareholders'  equity  . 

2,614,000 

2,542,000 

Dividends  —  Com.  —  Divds.  pd.  in  fiscal  years  as  follows: 

Working  capital  . 

901,000 

1,167,000 

1983  .  $0.25  1985 

$0.30 

7 1 1 ,000 

600,000 

1984  0  275  1986 

.  .  0.40 

Fixed  assets,  net 

3,586,000 

3,562,000 

Long-Term  Debt 

Total  assets 

5,225,000 

5,799,000 

As  at  June  30,  1986,  l-t  debt  totaled  $4,747,600  (figure  o/s 

Earnings  per  share 

$  - 

includes  current  portion) 

On  net  income  . 

1.24 

1.17 

1986 

1985 

Price  Range:  Class  A 

-  $000  - 

High  . 

27.13 

29.88 

Notes  Payable  . 

3,720 

3,739 

Low  . . . 

18.75 

21.25 

Mortgages 

971 

2,172 

Auditors  —  Price  Waterhouse,  C.A.’s.  Calgary 

Lease  Obligations 

57 

70 

4,748 

5.982 

Subsidiaries 

Less:  Current  portion  . 

732 

1,663 

(Wholly-owned  unless  stated  otherwise) 

Canadian  Oil  Company  Limited.  Toronto. 

Crows  Nest  Resources  Limited  —  Manages  coal  activities 
which  are  focused  on  explor.  of  former  Crows  Nest 
Industries  Limited's  props,  in  eastern  British  Columbia. 

Salmon  Resources  Ltd.  —  Participates  in  a  devel.  drilling 
program  in  North  Dakota;  also  markets  survey  technology  and 
natural  gas  liquids  in  U  S. 

Salmon  Pipelines  Ltd.  —  Holds  a  5%  int.  in  the  Cochin  pipe¬ 
line  system  that  will  transport  ethane  and  ethylene  from  Alberta 


4,016 


4,319 


Subsidiaries 

(all  wholly  owned) 

Shepherd  R.  &  D.  Inc.;  Shepherd  Manufacturing  Co.  Ltd.; 
Kermil  Export  Corporation,  all  Markham,  Ont.;  Shepherd 
Products  U.S.  Inc.,  203  Kerth  St..  St.  Joseph.  Michigan  49085; 
Herder,  N.V.,  Willemstad,  Curacao  and  Netherlands  Antilles; 
Raytek  Houdster-en-Licentie  Maatschappij  B.V.,  Amsterdam, 
The  Netherlands. 


to  U.S.  and  Ontario  markets. 

Shell  Canadian  Tankers  Limited. 

Scotford  Chemical  Ltd. 

Scotford  Chemical  Inc. 

Woodex  International  Limited  —  Sells  Woodex  licensing 
and  services  mainly  to  Pacific  Rim  countries 

Alberta  Products  Pipe  Line  Limited  —  Co  has  10%  int.  in 
this  co.,  whose  193-mile  refined  products  pipeline  between 
Edmonton  and  Calgary  was  placed  in  operation  in  1971. 

Sun-Canadian  Pipe  Line  Company  Limited  —  Co.  has  45% 
int.  in  this  co  ,  which  owns  and  opers  a  petroleum  products 
pipeline  extending  from  Sarnia  to  the  Toronto-Hamilton  area, 
with  a  daily  capacity  of  about  90,000  bbl. 

Trans-Northern  Pipe  Line  Co.  —  Co.  has  one  1/3  int 
Carries  finished  products  from  Oakville  refinery  west  to  Hamilton 
and  east  to  Kingston  and  from  Montreal  refinery  to  Ottawa. 

Commercial  Solids  Pipe  Line  Company  —  Inc.  by  Special 
Act  of  Parliament  in  1968  for  purpose  of  building  a  sulphur  slurry 
pipeline  from  southern  Alberta  to  the  west  coast.  Co.  a  princ. 
shldr. 

Peace  Pipe  Line  Ltd.  —  Co.  holds  12.8%  int.  in  this  co.  which 
owns  and  operates  a  1,912  km  gathering  system  in  Alta 

ShelPac  Research  and  Development  Limited  —  Formed  in 
1969  by  co.  and  Canadian  Pacific  Ltd.  (formerly  Canadian 
Pacific  Railway)  to  undertake  research  and  devel.  of  solids 
pipelines.  Opers.  suspended  indefinitely  Jan.,  1976. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 

Revenue 

49,586 

45,987 

Net  income,  operations 

1,559 

221 

Extraordinary  items 

769 

Net  income . 

2,328 

221 

Accounts  receivable 

11,411 

9,118 

Inventories 

1  1,441 

1 1 ,564 

Long-term  debt,  net 

4,016 

4,319 

Shareholders'  equity . 

21,244 

18,979 

Cash  flow,  operations 

4,308 

2,040 

Total  assets  . 

35,130 

35,923 

Earnings  per  common  share. 

— 

$ 

— 

On  net  income,  oper . 

1.13 

0.16 

On  net  income 

1.68 

0.16 

Price  Range 

1986 

1985 

$ 

— 

Common 

High  . 

14.00 

9.50 

Low  . 

8.13 

7.00 

Auditors  —  Sacks,  Pollack,  Houpt  &  Co.,  C.A.'s,  Toronto. 
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5.60 

Sherbrooke  Trust  Company 

Head  Off.  —  75  Wellington  St.  N.,  Sherbrooke,  Que.  J1H 
5B5  Telephone  —  (819)  563-401 1.  Trans.  Agent  —  Co. 

Company  —  (Que.  1874).  Provides  a  wide  range  of  fiduciary 
and  deposit  services  which  incl.  chequing  and  savings  services; 
estate  and  fiscal  planning;  trust  services;  plus  corporate  and 
mortgage  services.  Opers.  are  conducted  through  4  branches  in 
Sherbrooke,  Que. 

On  Nov.  1,  1985,  co  purch.  La  Soci6t6  d’Entraide 
Economique  de  Sherbrooke  which  was  merged  into  the  co.  to 
become  a  branch  office.  Cost  of  the  acquisition  was 
$8,228,000. 

No.  of  Employees  —  Approx.  70  in  Dec.  1986. 

Directors 

Marcel  Cazavan,  chm.  -  Montreal;  Arthur  Simard,  hon.  chm.  - 
Sorel,  Que.;  M.  Myrand,  pres.  &  CEO  -  Montreal;  B.  D.  Allanson, 
exec,  v-p  &  managing  director;  Gilles  Fontaine,  v-p  -  both 
Sherbrooke,  Que.;  M.  Jodoin,  v-p  -  Montreal;  P.  Comtois;  G. 
MacLaren;  D.  C.  Bishop;  J.  Lemieux;  P.  C.  Fournier;  J.  Kouri  - 
all  Sherbrooke,  Que  ;  E.  Gingras  -  Deauville,  Que. 

Key  Personnel 

G.  N.  Besner,  asst,  to  pres.;  M  D.  Hayes,  v-p  &  treas.; 
J  Custeau,  sec.  &  mgr.,  estates  and  trusts;  G.  Vachon,  asst,  v-p 
&  mgr. 

Major  Shareholder  —  Trust  General  du  Canada  (which  see) 
holds  approx.  98%  int. 

Subsidiaries  (whooly  owned)  —  La  Soci6t6  d’Entraide 
Economique  de  Sherbrooke 

Current  Financial  Position  —  At  Dec.  31,  1986,  co.  assets 
total  $261,000,000  and  assets  under  administration  are 
$423,000,000. 

Auditors  —  Samson  Belair,  C.A.,  Sherbrooke. 

5.61 

Shermag  Inc. 

Head  Off.  —  2171  King  St.  W.,  Sherbrooke,  Que.  J1J  2G1 
Trans.  Agent  —  Trust  General  du  Canada,  Montreal  Listed  — 
SMG  M 

Company  —  (Que.,  1977).  Designs  and  manufs.  wooden 
home  furnishings  at  plants  in  Disraeli,  Lennoxville,  St.  Hyacinthe, 
and  Thurso,  Que.  Also  mfgrs.  contemporary  polyester-lacquer 
furniture  in  Scotstown,  Que 

Products  are  sold  in  Canada  and  the  U.S.  under  brand  names: 
'Shermag';  'Marius  Ouellet';  'Open  Home';  and  'Conant  Ball'. 

Directors 

S.  Racine,  chm.  &  CEO;  G.  Sirois,  v-p;  Maryse  Coutu,  dir.  admin, 
services;  M.  Decelles,  v-p  prodn.;  K.  Herring,  v-p  mktg.;  Louis 
Lagasse  -  all  Sherbrooke,  Que;  P.  Mathurin  -  Verdun.  Que. 

No.  of  Employees  —  504  at  Apr  4,  1986 
Capital  Stock 


Author. 

Outstand.* 

Pref.  Cl.  A 

unlimited 

nil. 

Pref.  Cl.  B 

700,000 

nil. 

Cl.  OOA  com. 

unlimited 

nil. 

Cl.  OOB  com. 

unlimited 

nil. 

Common 

unlimited 

10,538,000 

•  At  Apr. 

7,  1986,  after  giving  effect  to  the  sh 

offering  de- 

scribed  below 

Common  — 

One  vote  per  sh. 

Long-Term  Debt 


At  Apr  4  1986,  l-t  debt  totaled  $4,590,244. 

1986 

1985 

- $000  ■ 

Mtge.  bond,  fltg.  rate  • 

2,1 14 

1,982 

Other  mtge.  bonds  ■ 

1,217 

725 

13%  mtge,  due  1986 

671 

688 

13%  loan 

270 

318 

192 

4,590 

3,588 

856 

650 

3,735 

2,938 

•At  commercial  paper  rate  plus  2.5% 
■At  variable  rates  due  from  1986  to  1990. 


Major  Shareholders  —  S. 

Racine  (32.4%);  G.  Sirois  (23.8%); 

and  K.  Herring  (8.2%).  All  above  holdings  are  beneficial  through 

Corporation  de  Gestion  Shermag 

Capital  Stock  Changes  - 

-  On  July  4,  1986  the  co. 

offered 

2,858,000  com.  sh  to  the  public  at  $5.25  per  sh 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended: 

1986* 

1985B 

— —  $000 

Revenue  . 

23,216 

17,934 

Net  income,  operations 

2,197 

808 

Extraordinary  items  . 

215 

58 

Net  income  . 

2,412 

866 

Long-term  debt,  net 

3,735 

2,938 

Shareholders’  equity  . 

5,453 

3,362 

Cash  flow,  operations  . 

2,610 

1,218 

Total  assets  . 

20,548 

14,868 

Earnings  per  com.  share:  .  . 

—  $ 

— 

On  net  income,  oper . 

0.29 

0.09 

On  net  income  . 

0.32 

0.10 

Price  Range: 

Class  com. 

High  . 

7.00 

N/A 

1  ow . 

4.20 

N/A 

•  Apr.  4,  1986  (53  weeks). 

■  Mar.  29,  1985  (52  weeks). 

Auditors  —  Samson  Belair,  C.A.,  Sherbrooke,  Que. 


S.62 

The  Shipping  Corporation  of  New  Zealand 
(Canada)  Limited 

Head  Off.  —  Ste  3200,  IBM  Tower,  P  0.  Box  270, 
Toronto-Dominion  Centre,  Toronto,  Ont.,  M5K  1N2.  Telephone 

—  (416)  865-0040.  Trans.  Agent  —  Canada  Trust  Co.  Listed 

—  SNZ:  T 

Company  —  (Can.  1980  ).  Carries  on  no  business  other  than 
servicing  the  ser.  A  pref.  shs.  the  government  of  New  Zealand 
has  covenanted  to  ensure  that  the  co.  has  sufficient  funds  to 
service  the  shs.  under  a  Support  Agreement. 

Directors 

J.  G.  Coleman,  J.  R.  Hearn,  Toronto;  M.  A.  Hirschfied, 
Wellington,  N.Z.;  W.  D.  H.  Gardiner,  Vancouver,  B.C. 

Key  Personnel 

C.  H.  Speight,  pres.;  W.  Burslem,  asst.  gen.  mgr.,  fin., 
Wellington,  N.Z. 

Capital  Stock* 

Author.  Outstand. 

Pref.,  Ser.  A  unlimited  2,000,000  sh. 

Common  unlimited  100,000  sh. 

•  At  Aug.  31,  1986. 

$2.19  Retractable  Pref.,  Ser.  A  —  Redeem,  at  the  option  of 
the  co.  at  $25  per  sh  plus  accrued  and  unpaid  divds. 
Retractable  on  July  17,  1987  at  $25  per  sh.  plus  accrued  and 
unpaid  divds.  Offered  in  Aug.,  1980  at  $25  per  sh. 

Major  Shareholder  —  Wholly  owned  by  The  Shipping 
Corporation  of  New  Zealand  Limited. 

Dividends  —  Pref.  —  Initial  pay.  of  54.75c  on  Oct.  17,  1980 
and  $2.19  p.a.  pd.  regularly  quarterly  since. 

Current  Financial  Position  —  As  at  Aug.  31 ,  1986,  co  had 
assets  of  $50,490,302  incl.  a  long-term  loan  rec.  of 
$50,000,000.  Revenue  amounted  to  $4,435,000  and  net  income 
for  fiscal  1986  was  $4,377,419.  Working  capital  stood  at 
$472,392  at  Aug.  31,  1986. 

Price  Range 

1986  1985 

Preferred 


High .  25.63  26.00 

Low  .  25.00  24.75 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.'s,  Toronto. 
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S.63 

Shirmax  Fashions  Ltd. 

Head  Off.  —  472  Montpellier  St.,  St.  Laurent,  Que.  H4N  2G7. 
Telephone  —  (514)  748-7831.  Trans.  Agent  —  National  Trust 
Co.,  Montreal  Listed  —  SHX:  M 

Company  —  (Can  1983)  Through  subsids  engaged  in  the 
manufacture  and  retail  sale  of  women's  apparel  Operations 
incl.  74  'Shirley  K.'  stores  specializing  in  maternity  fashions,  and 
61  'Addition-Elle'  stores  selling  women's  large  size  apparel. 

No.  of  Employees  —  719  full-time  and  566  part-time  as  at 
Aug  13.  1986. 

Directors 

Max  Konigsberg,  chm.  &  pres.;  Alexander  Konigsberg  - 
Montreal;  H.  Ft  Marleau;  David  Melnik  -  Toronto;  Paul  Heller  - 
New  York. 

Key  Personnel 

Harry  Wilson,  sr.  v-p.  sal^  &  mktg.;  Joseph  Berger,  sr.  v-p, 
admin,  and  sec.;  Jacques  Landry,  v-p,  fin.  &  treas.;  Frank 
Salerno,  v-p,  production;  Mark  Alexander,  v-p,  human 

resources. 

Capital  Stock 

Author.  Outstand* 

1st  Pref  unlimited  nil 

Common  unlimited  10,016,977  sh. 

•  At  Sept.  8,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  Sept.  8,  1986  Max  Konigsberg 
beneficially  held  73.5%  of  the  o/s  shs. 

Dividends  —  None  pd. 

Capital  Stock  Changes 

On  Sept  8,  1986,  initial  public  offering  2,000,000  com.  shs.  at 
$5  per  sh.  to  net  the  co.  $9,350,000. 

Wholly-Owned  Subsidiaries 

Shirley  K.  Maternity  (Canada)  Ltd.;  Addition-Eller  Inc.; 
Coming  Event  Fashions  Ltd. 

Current  Financial  Position  —  In  the  eight  mo.  period  ended 
May  3,  1986,  sales  were  $35,471,000  and  net  income  was 
$2,196,000.  Total  assets  were  $23,486,000  with  $5,298,000  of 
long-term  debt  and  $9,949,000  of  shareholder's  equity;  working 
capital  was  $5,319,000. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  5.25 

Low  .  2.95 

Auditors  —  Zittrer,  Siblin,  Stein,  Levine,  C.A.s,  Montreal. 


S.64 

Shore  Resources  Ltd. 

Head  Off.  —  P  O  Box  7380,  Saskatoon.  Sask.  S7K  4E4 
Telephone  —  (306)  664-2202.  Listed  —  SEO  AL 

Company  —  (Alta.  1970).  Diversified  co.  with  intersets  in  oil 
and  gas.  minerals,  and  financial  services. 

On  Nov.  19,  1986,  co.  sold  its  wholly  owned  subsid.  Kenco 
Mortgage  Services  Ltd.  for  consideration  of  525,000  shs  and 
262,500  wts.  of  Shore  Resources  Ltd.,  which  were  returned  to 
treasury  for  cancellation. 

Directors 

M  R  MacNeill.  chm.  &  sec.;  R  Kudel,  pres.,  Saskatoon;  R  B 
Henderson,  C  M.  Ryer,  Calgary. 

Key  Personnel 

J.  R.  C.  MacNeill,  treas.;  B.  F  Larrivee,  v-p,  opers.  . 

Capital  Stock* 

Author.  Outstand*  Par 

Pref.  Cl  A  5,000.000  sh.  nil  $10 

Pref.  Cl.  B  5,000,000  sh.  nil  $10 

Common  10,000,000  sh.  3,581,194  sh.  n.p.v 

•  At  Mar.  31,  1987. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  Dec.  31.  1985,  B  E  C  International 
Corp  held  1,286,905  or  35.9%  of  the  o/s  com.  shs 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Canameria  Oil  and  Gas  Ltd.;  573060  Saskatchewan  Ltd.. 
143821  Canada  Ltd.;  Pacific  and  Western  Trust  Corporation 


(64%  int);  Shore  Gold  Fund  Inc.  (50.1%). 

Current  Financial  Position  —  No  recent  reports. 

Price  Range 

1986  1985 

-  $  - 

Common 


High  2.00  2.25 

Low  1  20  0.60 


Auditor  —  Touche  Ross,  C.A.'s,  Saskatoon. 

5.65 

Sicanna  Industries  Ltd. 

Head  Off.  —  208,  850  W  Hastings  St..  Vancouver.  B.C.  V6C 
1 E 1  Telephone  —  (604)  681-5596.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver.  Listed  —  SA:  V 

Company  —  (B.C.  1981).  Formerly  Mammoth  Resources 
Ltd.  Name  changed  to  present  form  June  27,  1986  On  Aug  1, 
1986  the  co  acquired  100%  of  Coast  Concrete  Ltd  .  a  B.C. 
company  engaged  in  manuf.  of  specialty  concrete  products 
used  primarily  in  paving  and  landscaping. 

The  co.  has  also  acquired  a  20%  int  in  GPM  Management 
Ltd.,  a  manager  of  gemstones  and  precious  metals  mutual  fund. 

In  1987  the  co.  was  negotiating  to  purch  DecorStone  Inc.;  De- 
corstone  Contracting  Ltd;  and  Highland  Pavestone  Products 
Ltd  all  of  Vancouver. 

Directors 

R.  E.  Forrest,  pres;  G.  Pithers;  T.  H.  Biggs. 

Key  Personnel  —  D.  Resch,  sec. 

Capital  Stock 

Author.  Outstand*  Par 

Cl.  A  Pref.  5,000,000  sh.  62,035  sh.  $0.75 

Common  5,000,000  sh.  3,016,152  sh.  n.p.v. 

•At  Dec.  2,  1986;  after  giving  effect  to  sh.  consolidation 
described  below. 

Class  A  Pref  —  Non-vtg  ,  non-partic  Entitled  to  75c  per  sh 
in  priority  on  liquid.  Redeem,  at  par  at  co.  option  at  any  time. 
Convert,  into  com.  shs.  under  certain  circumstances 

Common  —  One  vote  per  share 

Major  Shareholder  —  R  E.  Forrest  owns  14%  int  Rainex 
Resources  Ltd.  29.6%. 

Capital  Stock  Changes  —  On  June  27,  1986,  the  co. 
consolidated  its  shs.  on  a  1  for  4  basis.  During  1986,  the  co.  iss. 
to  Rainex  Resources  Ltd  892,857  shs  on  a  post  consolid. 
basis  in  partial  consideration  for  Coast  Concrete. 

Financial  Position  —  At  Dec.  1 ,  1 986,  the  co.  had  working  cap-  - 
ital  of  approx.  $70,000. 

Price  Range 

1986  1985 

-  $  - 

Class  com 

High  1.68  1.20 

Low  0.20  0.20 

5.66 

Sico  Inc. 

Head  Off.  —  3280  Blvd  Ste  -Anne.  Beauport,  Que.  G1E  3K9 
Telephone  —  (418)  663-3551  Trans.  Agent  —  General  Trust 
of  Canada.  Montreal  Listed  —  SIC:  T,M 

Company  —  (1941  Que;  continued  1982).  Mfr.  and 
distributor  of  paint,  varnish,  stains,  and  other  related  products 
as  well  as  petroleum  products  used  in  the  maintenance  of 
machinery  and  motor  vehicles. 

On  Feb  2,  1987,  co.  purchased  the  Cdn.  assets  of  the 
Sterling  division  of  Reichold  Limited  of  St  Catherines 

On  Sept  4,  1986.  co.  purchased,  through  its  subsid  Nubrite 
Chemical  Company,  the  assets  of  Kyanize  Paint  Inc.  of 
Everrett  Mass. 

On  March  10,  1986,  the  co's  o/s  com.  shs.  became  listed  on 
the  Toronto  Stock  Exch. 

Directors 

Marcel  Deslauriers,  chm.  -  Sillery;  Paul  Gauthier,  vice-chm.  - 
St. Lambert;  J-P  Lortie,  pres.  &  CEO  -  St.Antoine-de-Tilly;  G.  C. 
Beauchamp,  exec,  v-p,  trade  &  sales  div.  -  Chateauguay;  Paul 
Parent,  exec,  v-p,  opers  centre  &  asst,  sec.;  Pierre  Martin  - 
Ville  Mont-Royal;  Pierre  LaRue  -  St.Foy;  Roger  Neron  - 
Lanoraie;  B  R  Tellier  -  Montreal. 
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Key  Personnel 

C.  Brunelle,  sec.;  K.  Delamater,  G.  Leduc,  H.  Mailloux,  R 
Martineau,  J.  R.  Moulton,  R.  Paquet,  v-p's;  C.  Breton,  v-p,  fin.  & 
treas.;  D.  Roy,  cont.  &  asst,  treas. 

Capital  Stock* 

Author. 

Pref.CI  B.  unlimited 

Common  unlimited 

•At  Dec.  31,  1986 

Common  —  One  vote  per  share 

Major  Shareholders  —  At  Dec.  31,  1986,  Parisco  Inc.  held 
approx.42%  and  Societe  d'lnvestissement  Desjardins  held 
approx.  43%.  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Dec.  13,  1985,  the  co. 
completed  public  offering  of  2,000,000  com.  shs.  at  $13.75  ea. 
to  net  $25,918,750.  Proceeds  were  used  to  help  repurchase 
3,161,040  com.  shs.  for  $34,771,440. 

In  Dec.  1986,  co.  issed  25,000  com.  shs.  for  exclusive 
purchase  by  the  Sico  Group's  Cdn.  employees  and  directors. 

Dividends  —  Com.  —  Divds.  currently  pd.  at  the  rate  of  36c 
per  com.  sh.  established  with  the  quarterly  divd.  of  9C  per  sh.  on 
Dec.  10,  1986.  Previously  8c  per  sh  pd.  quarterly  from  Mar.  27, 
1986  (initial  since  listing)  to  Sept.  27,  1986,  incl. 

Current  Financial  Position  —  For  the  fiscal  year  ended  Dec 
31,  1986,  the  co.  reported  net  income  of  $6,378,000  or  $1.24 
per  sh.  on  sales  revenue  of  $138,100,000. 

Price  Range 

1986  1985 

-  $  - 


Outstand. 

1,381,819  sh. 
4,863,960  sh 


Common 

High  23.25  13.75 

Low  .  11.13  13.00 


S.67 

Sidbec 

Head  Off.  —  300  Leo  Parisaio,  Montreal,  Que  H2W  2S7. 
Telephone  —  (514)  286-8600 

Company  —  (Que.  1964)  Through  subsids.,  co.  is  a  fully  in¬ 
tegrated  steel  producer  manufacturing  both  primary  steel  and 
finished  steel  products.  Brand  names:  Sidbec,  Sidbec-Dosco 
Inc.  Plant  locations:  Contrecoeur,  Montreal,  Longueuil, 

Que  ;  Etobicoke,  Ont.  Has  public  debt  (current  details  not 
available). 

No.  of  Employees  —  Approx  3,200. 

Directors 

P.  Laurin,  chm.;  J.  LeBoutillier,  pres.  &  CEO;  R.  Depres;  P.  A. 
Dion;  M.  Goulet;  Guy  LaFlamme;  M.  LeGault;  Suzanne  LeClair;  R. 
R.  Poinard;  M.  Plessis-Belair;  Gil  Richard;  A.  Turpin. 

Key  Personnel 

T  E.  Dancy,  v-p,  tech.;  Pierre  Gosselin,  v-p,  prod'n  ;  G.  H.  La- 
ferriere,  v-p,  purch.  &  traffic;  P.  E.  Landry,  v-p,  fin.;  Ray  Pallen,  v- 
p,  devel  .  J.  P.  Picard,  v-p,  mktg. 

Capital  Stock 


Author. 

Outstand. 

Par 

Com. 

56,500,000  sh. 

nil 

$10 

Def.  Divd. 

56.500.000  sh. 

56,433,435  sh. 

$10 

Major  Shareholder  —  All  o/s  shs.  are  held  by  the  Quebec 
Government. 

Subsidiaries  —  Sidbec-Dosco  Lt6e.  and  Sidbec-Feruni 
Inc.,  P.O.  Box  249,  Montreal,  Que.  H3C  2S6. 

Current  Financial  Position  —  For  the  nine  months  ended 
Sept.  30.  1986,  net  loss  from  mfg.  opers.  amounted  to 
$1,398,000  compared  with  a  net  loss  of  $10,182,000  for  the 
similar  period  in  1985.  Mfg.  sales  totalled  $390,159,000  up 
marginally  from  $374,811,000. 


S.68 

Sifton  Properties  Limited 

Head  Off.  —  P.O.  Box  5099,  Terminal  A,  London,  Ont.  N6A 
4M8.  Telephone  —  (519)  471-0850. 

Company  —  (Ont.  1950)  A  diversified  real  estate  co. 
engaged  in  the  sale  of  houses  and  condominiums,  acquisition  of 
residential  and  commercial  income  props.,  and  community  and 
land  devel.  Opers  are  carried  out  throughout  southwestern 
Ontario  and  Florida. 


Directors 

W.  M.  Sifton,  chm.;  H.  L.  Sifton,  hon.  chm.;  W.  G.  R.  Sifton, 
pres.;  D.  M.  Dalton,  exec,  v-p;  J.  W.  Adams  -  London,  Ont.;  F.  F. 
Wiley,  Brantford,  Ont.;  R.  M.  Hanbury  -  Toronto. 

Key  Personnel 

K.  R.  Morris,  v-p  admin.  &  fin.,  &  sec. -treas.;  Barry  Parker,  v-p, 
residential  inc.  props.;  Warren  Wolfenden,  v-p,  housing  &  land; 
Larry  Broadley,  v-p,  shopping  centres;  D.  A.  Lester,  v-p,  off. 
industrial. 


Pref. 

Employee  shs 
Common 


Capital  Stock 

Author. 
1,000,000  sh. 

4,820  sh 
2,438,810  sh. 


Outstand. 

nil 

370  sh. 
858,210  sh. 


Purchase  Offer  —  In  May  1977,  co.  offered  to  buy  back  its 
own  o/s  com.  shs.  at  $12  per  sh.  As  at  Apr.  1987,  co.  had  ac¬ 
quired  over  99%  of  its  o/s  shs.;  offer  remains  open. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31  : 

1986 

1985 

- $000  - 

Revenue  . 

52,833 

41,356 

Net  income . 

5,236 

3,094 

Earnings  per  com.  share: 

On  net  income 

$5.80 

$3.42 

Mtges.  roc . 

12,970 

13,005 

Inc.  prod,  props . 

103,875 

95,442 

Total  assets . 

155,552 

144,392 

Bank  indebtedness  . 

7,295 

13,684 

Mortgages  .  .  . 

92,662 

81,482 

Shareholders'  equity . 

26,042 

21,357 

Cash  flow  . 

6,429 

4,741 

Auditors  —  Coopers  &  Lybrand,  C.A.'s,  London,  Ont. 


S.69 

Signtech  Inc. 

Head  Off.  —  7500  Kimbel  St.,  Mississauga,  Ont.  L5S  1A2. 
Telephone  —  (416)  671-2820  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto.  Listed  —  SNH:  T. 

Company  —  (Ont.  1978;  amalg  1985).  Manufactures 
complete  line  of  components  for  the  assembly  of  back-lit 
outdoor  signs,  including  sign  faces,  paints  and  patented  sign 
support  structures.  Brand  names  incl.  Flexface.  Flexlight,  and 
Plastiprint. 

No.  of  Employees  —  180  in  March  1987. 

Directors 

K.  S.  Gandy,  pres.,  chm  &  CEO;  J.  Gandy,  v-p;  H.  Gandy,  v-p  - 
Brampton;  G.  E.  Fisk;  G.  R.  Sharwood;  T.  F.  Snelgrove  -  Toronto. 

Key  Personnel  -  P.  G.  Bailey,  contr 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  4,500,000  sh. 

•  As  at  Nov.  10,  1986,  following  initial  public  iss.  of 
1,500,000  com.  shs.  at  $7.50  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  March  1987,  Kartar  Gandy 
Investments  Inc.  held  27%,  James  Gandy  Investments  Inc.  and 
Hary  Gandy  Investments  Inc.  each  held  20%  of  o/s  com.  shs. 

Capital  Stock  Changes 

Initial  public  offering  of  1 ,500,000  com.  shs.  at  $7.50  per  sh.  in 
Nov.,  1986. 

Long-Term  Debt 


As  at  Apr.  30,  1986  l-t  debt  totaled  $5,195,814. 


1986 

1985 

- $000 

Mortgage  loan  . 

2,344 

1,770 

Commercial  loans 

2,523 

630 

Oblig.  under  cap.  lease 

329 

412 

5,196 

2,219 

Less:  Current  portion 

590 

515 

4,606 

1,704 

604 
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FINANCIAL  STATISTICS 

Fiscal  years  ended  Apr.  30:  1986  1985 

-  $000  - 

Revenue  .  16,058  11,693 

Net  income  .  566  1,540 

Current  assets  5,924  4,853 

Current  liabilities  5,731  4,081 

Long-termdebt.net  .  .  4,606  1,704 

Shareholders'  equity  3,073  2,507 

Cash  flow,  operations  .  797  755 

Total  assets  14,011  8,548 

-  $000  - 

Earnings  per  com.  share: 

On  net  income  n.a.  n.a. 

Price  Range:  Common 

High  .  8.50 

Low  .  7,38 

Auditors  —  Doane  Raymond,  C.A.s,  Toronto. 


S.70 

Silcorp  Limited 

Head  Off.  —  6205  Airport  Rd.,  Mississauga,  Ont.  L4V  1 E 1 . 
Telephone  —  (416)  678-9700.  Trans.  Agent  —  The  Canada 
Trust  Co..  Toronto,  Calgary  and  Vancouver  Listed  —  SIL:  T. 

Company  —  (Ont.  1928).  Operates  convenience  stores  in 
Ont.,  Que.,  Man.,  Sask.,  Alta.  &  8.C.:  and  also  in  Michigan,  Vir¬ 
ginia,  North  Carolina  and  Tennessee.  At  Dec.  28,  1986,  co 
operated  789  Mac's  convenience  stores,  79  Mike's  Milk/Mart, 
189  Baskin-Robbins  ice  cream  stores,  128  Hop-In  Food  Stores 
in  Virginia,  N.  Carolina  and  Tennessee  and  57  FarrView  stores  in 
Michigan,  23  with  self-serve  gasoline. 

In  Jan.  3,  1986,  the  co.  completed  the  acquisition  of 
Convenience  Services  Ltd.  of  Barrie,  Ont  which  operates  78 
Mike's  convenience  stores  and  a  wholesale  distribution  subsid 

Employees  —  3,109  at  Dec.  28,  1986 
Directors 

E.  F.  Findlay,  chm.  &  CEO  -  Toronto,  Ont.;  R.  S.  Maich,  pres.  & 
COO  -  Oakville;  J.  T.  Eyton;  W.  A.  Dimma;  D.B.  Weldon;  T.  N.  Da¬ 
vidson;  P.  C.  Maurice,  R.  J.  Butler  -  Toronto;  R.  W.  Martin  -  Mis¬ 
sissauga;  D.  H.  Thain;  -  London,  Ont.;  W.  I.  Barton  -  Victoria. 
B.C. 

Key  Personnel 

D.  A.  Pettit,  v-p,  CFO  &  treas.;  A.  C.  Denny,  v-p,  corp.  planning 
and  mngmt.  info.;  W.  P.  Thomas,  v-p,  sec.  &  gen.  counsel;  R.  G. 
Miller,  v-p,  fin.  &  admin.;  R.  C.  Ferguson,  cont.;  Betty-Ann  Lipke, 
asst,  sec  ;  L.  M.  Hurst,  asst,  treas. 

Capital  Stock* 

Author.  Outstand. 

Class  A  6,000,000  sh.  1,904,316  sh 

Class  B  1,000,000#  sh.  882,424  sh 

■At  Dec.  28,  1986. 

•  Of  which  190,000  are  reserved  under  sh.  purch.  plans  and 
option  plans. 

Class  A  —  Entitled  to  cum.  divds.  of  30c  p.a.  After  30c  p  a 
pd.  on  cl.  B,  both  classes  share  equally  sh.-for-sh.  in  any  further 
divds.  Non-callable.  In  voluntary  liquidation,  entitled  to  $7.50  per 
sh.  and  shares  equally  sh.-for-sh.  with  cl.  B  after  $7.50  pd.  on  cl. 
B.  Non-voting  unless  divds.  in  arrears  2  years  when  1  vote  per 
sh.  and  entitled  to  elect  3  directors. 

Class  B  —  One  vote  per  sh. 

Major  Shareholders  —  Execsil  Corp.  beneficially  holds 
approx.  56.3%  and  Silcorp  Employee  Holdings  Ltd.  holds 
approx.  35.3%  of  the  o/s  cl.  B  shs. 

Capital  Changes  —  In  May,  1985,  cl.  A  &  B  shs.  were  subdi¬ 
vided  on  a  2-for-1  basis.  Authorized  stk.  increased  to  6,000,000 
cl.  A  shs.  and  1,000,000  cl.  B  shs. 

Dividends  —  Cl.  A  &  B  —  Present  rate  30c  per  sh  p.a  es- 
tab.  with  quarterly  pay.  of  0.075c  per  sh.  on  July  1 ,  1985  (foil.  2- 
for-1  stock  split  in  May  1985).  Prev  rate  60c  per  sh.  p.a.,  with 
quarterly  pay.  of  15c  from  Jan.  1,  1984  to  Apr  15,  1985;  60c  pd. 
on  Oct,  1,  1983.  Divds.  pd.  on  cl.  A  shs.  in  recent  fiscal  yrs.  as 
follows: 

1983  $0.75  1985  .  ...  $0.30+B0. 15 

1984  0.60  1986  0.30 

*=oll.  2-for-1  split  in  May. 


Long-Term  Debt 

At  Dec.  28,  1986  l-t  debt  totaled  $60,310,000  . 


1986 

1985 

$000 - 

8%  conv.  deb.  due  2006 

60,000 

Floating  rate  redeem. debs. 

16,500 

S.F.  debs.,  Ser.  A 

2,779 

Mortgages  . 

88 

232 

Lease  deposits  . 

10 

Capital  lease  oblig . 

222 

3,852 

60,310 

23,373 

Less:  Debt. due  1  yr . 

88 

2,811 

Capital  lease  due  1  yr. 

108 

537 

60,1 14 

3,315 

Operating  Divisions  —  Mac’s  Convenience  Stores; 
Convenience  Services  Ltd.;  Baskin-Robbins  Ice  Cream;  Hop- 
In  Food  Stores,  Inc.  and  FarrView  Ltd.,  which  owns  Pump  ’N’ 
Pantry 


FINANCIAL  STATISTICS 


Fiscal  years#: 

1986» 

1985» 

— 

$000 - 

Revenue 

651,534 

551,184 

Net  income 

2,304 

2,281 

Current  assets 

87,820 

78,91 1 

Current  liabs . 

64,024 

83,847 

Long-term  debt,  net 

60,1 14 

20,025 

Shareholders'  equity 

45,129 

43,912 

Cash  flow,  opers.  ._ 

17,128 

d3,097 

Total  assets 

177,039 

$ 

153,121 

Earnings  per  share: 

On  net  income 

Price  Range: 

0.83 

0.85 

High  . 

18.25 

16.25 

Low  . 

13.50 

1 1.75 

•  Fiscal  year  ended  Dec. 

28,  1986  and  Dec 

.  29, 

1985. 

Auditors  —  Clarkson  Gordon,  Toronto. 

S.71 

Siltronics  Ltd. 

Head  Off.  —  436  Hazeldean  Rd.,  Kanata,  Ont.  K2L  1T9. 
Telephone  —  (613)  836-5003.  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax,  Toronto,  Regina,  Calgary,  Vancouver.  Listed  — 
SLX  T 

Company  —  (Ont.  1974).  Engaged  in  the  design,  and 
manufacture  of  custom  and  standard  silicon  integrated  circuits 
and  radio  pagers.  Operations  are  carried  out  at  a  50,000  sq.  ft. 
leased  building  in  Kanata,  Ont. 

No.  of  Employees  —  Approx.  130  on  Dec.  31,  1986. 

Directors 

A  D  Moore,  pres.  &  CEO  -  Carleton,  Ont.;  G.  Panther,  sr. 
v-p.  technology  &  sec.  -  Goulbourn,  Ont.;  A.  R.  Buchanan  - 
Nepean,  Ont.;  Roger  Chesser;  R.  D.  Chapman  -  both  Ottawa, 
Ont. 

Capital  Stock 

Author.  Outstand# 

1st  Pfce.  Unlimited  nil 

Common  Unlimited  4,378,399  sh. 

•  At  June  30,  1986. 

Major  Shareholders  —  A.  D.  Moore  and  Gyles  Panther  each 
hold  17.4%  of  o/s  com.  shs. 

Long-Term  Debt 

As  at  June  30,  1986,  l-t  debt  totaled  $4,426,000  incl.  current 


portion. 

1986 

1985 

- $000 

Debentures . 

3,857 

.... 

Bank  loan 

.... 

1,190 

Term  loan  . 

.... 

930 

Lease  obligations  . 

569 

671 

4,426 

2,791 

Less:  Current  portion  . 

698 

645 

3,728 


2,146 
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Debentures,  Series  A  —  Dated  Mar.  15,  1986;  author,  and 
iss.  at  $4,000,000.  Repay,  in  quarterly  instalments  of  $143,000 
to  Oct.  15,  1991;  balance  due  and  pay.  Jan.  15,  1992,  at  prime 
rate  plus  154%,  with  min.  of  954%  and  max.  of  1354%. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue  . 

7,847 

8,086 

Net  income,  operations  . 

(1.897) 

(973) 

Extraordinary  items 

(4,979) 

.... 

Net  income  . 

(6,876) 

(973) 

Long-term  debt,  net 

3,737 

2,146 

Shareholders'  equity  . 

1,586 

8,462 

Cash  flow,  operations 

143 

270 

Total  assets 

9,051 

15,443 

Earnings  per  common  share: 

— 

$ 

— 

On  net  income,  oper . 

(0.43) 

(0.22) 

On  net  income  . 

Price  Range 

(1.57) 

1986 

(0.22) 

1985 

Common 

$ 

High  . 

2.80 

4.05 

Low  . 

0.60 

2.10 

Auditors  —  Touche  Ross  &  Co.,  C.A 

.,  Ottawa 

S.72 

Simard-Beaudry  Inc. 

Head  Oft.  —  3033  Jarry  St.  E.,  Montreal,  Que.  H1Z  2C3 
Trans.  Agent  —  Royal  Trust  Co.,  Montreal  &  Halifax  Listed  — 
SDB:  M 

Company  —  (Que  ,  1950)  Manuf.  of  construction  materials 
and  general  contractor  in  Quebec. 

Operations 

Co.  organized  into  3  divisions:  Production,  incl.  a  stone  crushing 
plant,  quarry,  concrete  block  plant,  and  an  asphalt  plant;  Major 
Products,  specializing  in  major  civil  engineering  projects;  and 
Municpal  Works,  engaged  in  various  construction  and  paving 
projects. 

On  June  11,  1986  the  co.  acquired  all  shares  of  Daigle 
Lumber  Ltd.  —  a  construction  material  wholesaler  operating  in 
Quebec,  the  maritimes,  and  Ontario. 

No.  of  Employees  —  200  at  Aug,  1987. 

Directors 

M.  Beaulieu,  chm.,  8.  Dennis,  pres.;  C.  Beaulieu;  M.  Champoux; 
R.  Dulude;  R.  Rocheleau;  Louise  T.  Beaulieu,  sec.  -  Montreal;  J. 
Henault,  v-p  -  Pierrefonds,  Que.;  J.  J.  Leblanc,  v-p  -  Laval,  Que. 

Key  Personnel 

S  Couture,  treas.  &  asst.  sec. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil. 

Common  unlimited  6,900,000 

•  At  May  31.  1986,  after  giving  effect  to  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  The  Beaulieu  family  beneficially  owns 
49.4%. 

Capital  Stock  Changes  —  On  Aug.  27,  1986  the  co.  offered 
2,300,000  com.  sh.  to  the  public  at  $4.50  per  sh. 

Subsidiaries 

Daigle  Lumber  Ltd.  (100%) 

Financial  Position  —  At  Apr  30.  1986  co.  had  total  assets  of 
$31,877,000;  shareholders'  equity  of  $2,676,000;  and  l-t  debt  of 
$4,490,000.  On  a  pro  forma  basis  for  the  year  ended  Apr.  30, 
1986  co.  had  revenues  of  $93,623,000,  and  net  income  of 
$1,748,000  or  $0.38  per  sh. 


Price  Range 

1986  1985 

Class  com.  ® 


High .  5.50  N/A 

Low .  3.60  N/A 


Auditors  —  Charette,  Fortier,  Hawey/Touche  Ross,  C.A., 
Montreal. 

S.73 

Simcoe  Erie  Investors  Limited 

Head  Off.  —  505  York  Blvd.,  Box  2018,  Hamilton,  Ont. 
L8N  3S3.  Telephone  —  (416)  525-5300.  Trans.  Agent  — 
First  City  Trust  Co..  Hamilton.  Listed  —  SEV:  T. 

Company  —  (Ont.  1966).  A  management  and  holding  co. 
which  through  its  subsids.  is  engaged  in  the  general  insurance 
and  reinsurance  business.  The  co.  also  acts  as  an  underwriting 
manager  in  Canada  for  insurance  co's.  based  in  the  U.S.  and  Eu¬ 
rope.  In  addition,  the  co.  owns  a  one-third  int.  in  a  general  insur¬ 
ance  agency  in  Montreal,  Que. 

No.  of  Employees  —  Approx.  250. 

Directors 

J.  C.  Stradwick,  Sr.,  chm.  -  Ancaster,  Ont.;  J.  C.  Stradwick, 
Jr.,  pres.  &  CEO;  A.  T.  Chmiel,  exec,  v-p  -  Burlington,  Ont.;  E.  H. 
Swindall,  sr.  v-p  -  Delhi,  Ont.;  A.  H.  Zaldin,  sec.  -  Toronto;  W.  L. 
Stradwick  -  Burlington,  Ont.,  H.  V.  Kneale  -  Simcoe,  Ont.;  J.  W. 
N.  Thomas  -  Toronto;  J.  G.  Sheppard,  V.  J.  Sardo  -  Hamilton;  E. 
L  Clark  -  Montreal;  T.  A.  DiGiacomo,  R.  B.  Leckie. 

Key  Personnel 

M.  L  Heins,  v-p  &  counsel;  P.  S.  Young,  v-p,  treas.  &  asst.  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  unlimited  9,374,556  sh.  n.p.v. 

•At  Dec.  31,  1986. 

Auditor  —  Coopers  &  Lybrand,  Hamilton. 

Major  Shareholder  —  In  May,  1986.  Stradwick  Investments 
Canada  Ltd.  held  23.24%  int.  and  Manufacturers  Life  Insurance 
Company  held  a  30.73%  int. 

Capital  Changes  —  In  March  1986.  co.  iss.  649,378  com. 
shs.  to  Manufacturers  Life  Insurance  Co.  and  1,350,622  com. 
shs.  to  Manulife  Computer  Corp.  Ltd.,  a  subsid.  of 
Manufacturers.  As  a  result  of  a  public  ottering  in  Nov.,  1986, 
2,300,000  com.  shs.  were  iss.  from  treasury  at  $11.50  per  sh, 
for  a  total  consideration  of  $26,450,000. 

Dividends  —  Rate  of  16c  per  sh.  p  a  estab  with  quarterly 
pay.  of  4c  per  sh.  on  Apr.  29,  1983.  Previously,  rate  of  12c  p.a. 
pd.  quarterly  from  Apr.  30,  1980  to  Jan.  31,  1983,  incl.  Divds.  pd. 
in  fiscal  years  as  follows: 

1980  . $0,115  1983  . $0.15 

1981-82  0.12  1984-86  0.16 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $4,000,000  8% 
conv.  secured  debs.,  iss  to  Robt.  Bradford  &  Co.  (Agencies) 
Ltd.,  due  Feb.  14,  1996.  Conv.  at  any  time  into  com.  shs.  at 
$8.00  per  sh. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

87,981 

58,666 

Deb.  interest  expense 

317 

450 

Net  income 

6,265 

1,538 

Debentures  o/s  . 

4,000 

5,000 

Shareholders'  equity  . 

73,921 

24,025 

Cash  flow,  operations  . 

30,262 

4,358 

Total  assets . 

229,486 
-  $ 

149,934 

Earnings  per  common  share: 

Price  Range: 

Common 

0.89 

0.36 

Hiah  . 

14.00 

8.75 

Low  .  7.88 

Auditor  —  Coopers  &  Lybrand,  C.A.'s,  Hamilton. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

5.13 

Simcoe  4  Erie  General  Insurance  Company;  Simcoe  Bay 
Reinsurance  Company  Limited  —  Bermuda.  Incorp.  in  1974  to 
underwrite  reinsurance  business;  Simcoe  4  Erie  Management 
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Company  Inc.;  International  Specialized  Risk  Management 
(I.S.R.M.)  Ltd. 

Managed  Companies  —  New  Rotterdam  Insurance 
Company  —  Rotterdam.  The  Netherlands;  The  Contingency 
Insurance  Company  Limited  —  London,  England;  GAN 
Incendie  Accidents  —  France;  Robt.  Bradford  of  Canada 
Limited;  Security  Insurance  Co.  of  Hartford. 

Joint  Ventures  —  Robt.  Bradford  of  Canada  Limited. 

5.74 

Simpatico  Wines  Ltd. 

Head  Off.  —  4442.  140th  Avenue.  S.E  Bellevue,  Wa  98006 
Telephone  —  (206)  746-1213  Trans.  Agent  —  Central  Trust 
Co.,  Vancouver.  Listed  —  SMW:  V. 

Company  —  (B  C.  1983)  Operations  presently  suspended 
Formerly  engaged  in  the ‘blending,  distributing  and  mktg  of 
Euroblend  wines  under  the  Simpatico  trade  name 
Directors 

R.  M.  Imeson,  pres.  -  Portland,  Ore.;  G.  W  Williams  -  Delta, 
B.C.;  R.  Swenarchuk  -  North  Vancouver 

Capital  Stock 

Author  Outstand.e  Par 

Common  >20,000,000  sh.  5,281,640  sh,  n.p.v. 

•  At  Apr.  30,  1987;  750,000  shs.  escrowed. 

>  Of  which  301,954  shs.  reserved  for  options. 

Major  Shareholder  —  R  W  Imeson  owns  19.2%  of  the  o/s 
com.  shs. 

Subsidiaries 

Montecito  Distributing  Inc.,  Calif.;  Giradi's  Vinters  and 
Spirits  Agency  Ltd.  and  Global  Vinters  and  Spirits  Agency 
Ltd.  of  B.C. 

Current  Financial  Position  —  At  Dec  31.  1986,  the  co.  had 
approx.  $800,000  in  l-t  debt  and  approx.  $1,000,000  in  accts. 
rec.  from  Dec.  1985  sale  of  Simpatico  Beer  trademark  and 
patent  rts. 

5.75 

Simpsons  Acceptance  Company  Limited 

Head  Off.  —  The  Simpson  Tower,  401  Bay  St.,  Toronto,  Ont. 
M5H  3K2,  Telephone  —  (416)  861-4918  Trans.  Agent  —  Co. 
at  head  office 

Company  (Can.  1952;  continuance,  1979)  Engaged  in  the 
purch.  and  collection  of  instalment  accts.  rec.  which  arise  in  the 
ordinary  course  of  business  for  Simpsons,  Ltd 

Directors 

G.  J.  Kosich,  chm  ;  N  R.  Peter,  pres  ;  M.  Belanger;  D.  W  Ma- 
haffy,  T  Ronald,  K.  R  Thomson;  J.  A.  Tory. 

Key  Personnel  —  R  Huband,  sec. 

Major  Shareholder  —  All  o/s  shs.  owned  by  Hudson's  Bay 
Co.  through  Simpsons  Ltd. 

Long-Term  Debt 

Sec.  Debs.  —  Author  no  set  amt  ;  iss.  in  ser. 

Direct  obligation  of  co.  secured  equally  and  rateably  by 
assignment  of  instalment  accts.,  a  first  mtge.  on  all  rights  of  co. 
for  purch.  of  accts  rec  and  a  1st  fltg  charge  on  all  co.’s  assets 
and  undertakings. 

Trustee  —  Canada  Trust  Co. 

Series  A  —  Due  on  demand  Iss  from  time  to  time  to  co's 
bankers  as  sec.  for  current  indebtedness. 

6%%  Series  E  —  Dated  June  15,  1966;  due  June  15,  1986. 
Int.  June  and  Dec.  15.  Author.,  iss.  &  o/s  $10,000,000. 

Non-redeem  to  June  15,  1981;  thereafter  at  101.50  to  June 
15,  1982;  prem  deer,  thereafter  by  0.35  of  1%  p  a  to  100.45  to 
June  15,  1985;  thereafter  at  par. 

8%%  Series  F  —  Dated  Mar  15,  1982;  due  Mar.  15,  1992, 
Int.  Mar  and  Sept.  15.  Author.,  iss.  &  o/s  $10,000,000. 

Redeemable  at  104.25  to  Mar.  15,  1973;  prem.  thereafter 
deer,  by  0.25  of  1%  p.a  to  102.00  to  Mar  15,  1982;  prem.  there¬ 
after  deer  by  0.20  of  1%  p  a  to  100  20  to  Mar.  15,  1991  There¬ 
after  at  par. 

8%%  Series  G  —  Dated  Dec.  15,  1972;  due  Dec.  15,  1992 
Int.  June  and  Dec.  15.  Author.,  iss.  &  o/s,  $15,000,000. 


Redeem  at  104.25  to  Dec.  15,  1973;  prem.  deer,  by  0.25  of 
1%  p.a.  to  102.00  to  Dec.  15,  1983;  prem.  deer,  by  0.20  of  1% 
thereafter  to  100.20  to  Dec.  15,  1991;  thereafter  at  par. 

97/e%  Series  H  —  Dated  Aug.  15,  1977;  due  Aug.  15,  1997. 
Int.  Feb.  and  Aug.  15.  Author.  &  iss.,  $25,000,000;  o/s  at  Dec. 
31,  1986,  $16,170,000. 

Redeem  on  or  before  Aug  15,  1992  as  follows:  in  the  year 
ended  Aug.  15,  1978  at  $104.95;  prem  deer,  by  30c  p.a.  to 
1986;  thereafter  prem  deer,  by  25c  p  a.  to  1996;  thereafter  at 
par.  Sinking  fund  to  retire  $1 ,250,000  princ.  amt.  in  each  of  1983 
to  1996  incl. 

Accounts  —  Consolidated  with  parent  co. 

5.76 

Simpsons  Limited 

Head  Off.  —  401  Bay  St.,  Toronto,  Ont  M5H  3K2. 
Telephone  -(416)861-9111. 

Company  —  (Can  1929;  continuance  1979)  Wholly  owned 
subsid,  of  Hudson's  Bay  Company  (which  see);  operates  16 
department  stores  in  Ont.,  and  Que. 

Long-Term  Debt 

Debentures  —  Author,  no  set  amt  .  iss.  in  ser 

Certain  restrictions  on  divd.  pay  ,  further  funded  debt  or 
mtge.,  etc. 

Trustee  —  Montreal  Trust  Co. 

6'/r%  Series  F:  Dated  Mar.  15,  1967;  due  Mar.  15,  1987. 
Iss  $15,000,000;  o/s  at  Jan  31,  1987,  $1,319,000.  Sold 
privately  Mar.,  1967 

9)4%  Series  G:  Dated  Dec.  15,  1969;  due  Dec  15,  1989 
Interest  June  and  Dec.  15.  Iss.  $15,000,000;  o/s  at  Jan.  31, 
1987,  $2,902,000 

Redeem,  at  109.50  on  or  before  Dec.  15,  1970,  prem.  deer.  Vi 
of  1%  p  a.  to  Dec.  15,  1988;  thereafter  at  par;  for  s.f.  redeem,  at 
par.  Not  refundable  prior  to  Dec.  15,  1984  with  funds  obtained  at 
less  than  9%%.  S.f.  to  retire  $750,000  on  Dec.  15,  in  each  yr. 
1974-88. 

8%%  Series  H;  Dated  June  1,  1973;  due  June  1,  1993.  Int. 
June  and  Dec  1.  Iss  $25,000,000,  o/s  at  Jan.  31,  1987, 
$6,870,000. 

Redeem  at  108.375  to  June  1,  1974,  thereafter  at  107.90  to 
June  1,  1974;  prem.  deer,  thereafter  by  0.45  of  1%  p.a.  to 
100.25  to  June  1,  1992;  thereafter  at  par.  Non-redeem.  prior  to 
June  1,  1988,  for  refunding  below  8%%. 

S.f .  to  retire  $  1 ,250,000  on  June  1  in  each  of  the  yrs.  1 978-92 
incl. 

9'/8%  Series  I:  Dated  Feb.  15,  1974;  due  Feb  15,  1994 
Iss.  $15,000,000;  o/s  at  Jan.  31,  1987,  $4,692,000.  Sold 
privately. 

11%%  Series  J;  Dated  Nov  12,  1975;  due  Nov.  15, 
1995  Iss  $25,000,000;  o/s  at  Jan.  31,  1987,  $8,864,000.  Sold 
privately. 

Wholly  Owned  Subsidiary  —  Simpsons  Acceptance  Co. 
Ltd. 

5.77 

Sintra  Ltd. 

Head  Off.  —  208,  300  Laurentian  Boulevard,  St.  Laurent, 
Que  H4M  2L4  Telephone  —  (514)  744-5440  Trans.  Agent 
—  TrustGendral  du  Canada,  Montreal  Listed  —  STL:  M 

Company  —  (Can.  1962;  continuance  1980)  Holding  co. 
which  through  wholly-owned  Sintra  Inc.  is  engaged  in  general 
and  heavy  construction  of  roads,  airports,  asphalt,  earth 
moving,  paving,  quarries,  supply,  sewage,  bridges,  viaducts, 
high-tension  electrical  power  and  distribution  lines.  Operates  in 
Canada  and  overseas  Plants  located  in  Quebec,  Alberta, 
N  W  T.  and  overseas. 

Directors 

Yves  Labrosse,  pres.;  Jean  Rajotte.  v-p,  admin.  &  sec.-treas.; 
Paul  Napped,  v-p,  mktg  -  Drummondville,  Que.;  J  P  W. 
Ostiguy;  R.  J.  Riendeau.  Hubed  Senecal;  R.  A.  Ashby;  Daniel 
Gasquet  -  Montreal;  Raymond  Setlakwe  -  Thetford  Mines. 
Que  ;  Rene  Augreau;  Alain  Dupont;  Jean-Claude  Ravalec. 

Key  Personnel 

Michel  Roullet,  Eastern  div.;  Claude  Gauthier,  Transelec-lnt'l.; 
E  G.  Leonard,  v-p,  devel. 
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No.  of  Employees  —  Approx.  1,225. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  135,908  sh. 

Common  unlimited  267,000  sh. 

•  Dec.  31,  1986. 

Major  Shareholder  —  Colas  holds  19%  int. 

Dividends  —  Pref.  —  Pd  reg.  Com.  —  None  pd.  at  present. 
Prev  ,  $1.00  per  sh.  pd.  Dec.  16,  1980;  85c  per  sh.  pd  Dec.  18, 
1979.  Com.  divds.  pd  in  recent  fiscal  years  as  follows: 


1978  $0.70  1980 

1979  0.85  1981-86 


Price  Range:  Common 

High 

Low 


.  $1.00 

....  nil 

1986 

1985 

$17.50 

$11.50 

12.38 

10.00 

S.78 

Ski  SEARCHMONT  LTD.  —  (Ont.,  1985).  P.  O.  Box  1029, 
Sault  Ste.  Marie,  Ont.  P6A  5N5.  Telephone  —  (705)  949-81 1 1. 
Operates  a  408  acre  Alpine  ski  resort  (700  ft.  vertical  drop)  at 
Searchmont,  Ont. 


S.79 

Slater  Industries  Inc. 


Head  Off.  —  410,  4100  Yonge  St.,  Toronto,  Ont.,  M2P 

2B5.  Telephone  —  (416)  733-4400.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Calgary,  Winnipeg  and  Vancouver. 


Listed  —  SSI:  T 

Company  —  (Ont.  1962  by  amalg;  continuance,  1984).  Co.  is 
a  diversified  corp.  engaged  in  specialty  steels  production, 
electrical  and  telecommunications  hardware  production,  steel 
service  centres  and  transportation.  Divisions  in  Hamilton,  Ont., 
Sorel,  Que.,  and  Fort  Wayne,  Ind 

On  June  1,  1986,  co.  acquired  Renown  Steel  and  Melburne 
Truck  Lines 

On  Oct  10,  1986,  co.  acquired  Lacal  Industries.  Name 
change  trom  Slater  Steels  Corporation  to  present  form 
effective  Aug.  20,  1986. 

In  Nov.,  1984,  co's  20.2%  int.  in  IPSCO  Inc.  was  sold  for 
approx  $28,000,000 

No.  of  Employees  —  1,684  at  Mar  30,  1986 
Directors 

J  P.  Fingold,  chm.  &  CEO  -  Toronto;  D.  L.  Wise,  pres  &  COO 
-  Oakville,  Ont.;  J.  B.  Rowley,  v-p,  admin.  &  CFO;  D.  B.  Fingold, 
sec.;  A.  G.  Gnat,  R.  M  Russell,  L.  S  Bloomberg,  B.  Swirsky  -  all 
Toronto;  C.  S.  Albon,  Cleveland,  Ohio;  Gov.  O  Freeman, 
Washington,  D.  C. 

Key  Personnel 

W.  D.  McCraney,  sr.  v-p,  D.  A.  Toner,  v-p,  fin.,  G.  L.  Desson, 
treas.  &  asst,  sec.,  R.  Cohl,  v-p,  R.  J.  Armour,  comptroller. 

Capital  Stock* 

Author.  Outstand. 


Pfce.  208,526  sh. 

7%  1st  Ser.  37,264  sh. 

7%  2nd  Ser  77,449  sh. 

7’/2%  1st  Ser.  78,563  sh. 

Cl.  A  com.  unlimited  2,566,077  sh. 

Cl.  B  com.  unlimited  2,613,087  sh. 

•  At  Mar.  29,  1986. 

7%  Pfce.,  1st  Series  (formerly  $1.10  Ser.,  reclassified  in 
Sept.  1986)  Entitled  to  fixed  cum.  cash  divd.  at  the  rate  of  $1.40 
per  sh.  per  annum,  pd.  quarterly;  non-voting.  Redeemable  at  the 
option  of  the  co.in  whole  or  in  part  at  any  time  not  less  than  30 
days  prior  to  specified  date.  In  liquidation,  etc.,  entitled  to  $20 
plus  all  accrued  and  unpaid  divds.  Initial  $0,312  pd.  Nov.  1, 


1986. 

7%  Pfce  ,  2nd  Series  (formerly  $1.10  Ser.,  reclassified  in 
Sept.  1986)  Entitled  to  fixed  cum.  cash  divd.  at  the  rate  of  $1.40 
per  sh.  per  annum,  pd.  quarterly;  non-voting  Redeemable  at  the 
option  of  the  co.in  whole  or  in  part  at  any  time  not  less  than  30 
days  prior  to  specified  date.  In  liquidation,  etc.,  entitled  to  $20 
plus  all  accrued  and  unpaid  divds.  Initial  $0,312  pd.  Nov.  1, 


1986. 


7%%  Pfce.,  1st  Series  (formerly  $1.10  Ser.,  reclassified  in 
Sept.  1 986)  Entitled  to  fixed  cum.  cash  divd.  at  the  rate  of  $  1 .50 
per  sh.  per  annum,  pd.  quarterly;  non-voting.  Redeemable  at  the 
option  of  the  co.in  whole  or  in  part  at  any  time  not  less  than  30 
days  prior  to  specified  date.  In  liquidation,  etc.,  entitled  to  $20 
plus  all  accrued  and  unpaid  divds.  Initial  $0,337  pd  Nov.  1, 

1986. 

Class  A  —  Voting  stk.  conv.  into  Cl.  B  on  sh.-for-sh.  basis  at 
any  time 

Class  B  —  Non-voting.  Rank  pari  passu  with  cl.  A.  Not  conv. 
into  cl.  A  shs.  unless  acquisition  offer  made  for  Cl.  A  shs.,  when 
conv.  on  sh.-for-sh.  basis. 

Major  Shareholders  —  On  May  12,  1986,  Fobasco  Ltd  , 
controlled  by  D.  B.  Fingold  and  J.  P.  Fingold,  held  49.9%  ot  the 
o/s  Cl.  A  voting  shs. 

Capital  Stock  Changes  —  In  Jan  ,  1984,  each  com.  sh  split 
into  1  cl.  A  voting  and  1  cl.  B  non-voting  sh.  Class  and  B  shares 
made  unlimited  in  number. 

During  1986,  co.  repurchased  the  following  no.  of  shs.  for  can¬ 
cellation:  2,100  $1.10  Ser.,  6,450  $1.10  2nd  Ser.,  6700  $1.20 
Ser. 

Dividends  —  Pfce.  (all  series)  —  Pd.  regulary  on  Feb.  1, 
May  1,  Aug.  1  and  Nov.  1.  Cl.  A  &  B  —  Divds.  pd.  in  fiscal  years 
as  follows: 

1983  $0.70  1985  .  SO  50 

1984  *0  30  1986  0.60 

■  Following  2-for-1  stk.  split,  Jan.,  1984. 

Quarterly  divds.  of  15c  were  pd.  on  Jan.  31,  1987  and  Apr.  30, 

1987. 

Long-Term  Debt  —  O/s  at  Mar.29,  1986,  totaled 

$27,940,000  in  unsecured  term  bank  loans. 

Subsidiaries 
(all  wholly  owned) 

Slater  Steel,  Inc.,  Renown  Steel,  Melburne  Truck  Lines, 
and  Lacal  Industries. 


FINANCIAL  STATISTICS 

(As  shown  in  the 
Fiscal  years  ended: 


Revenue 

Net  income,  operations 
Extraordinary  items 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


Earnings  per  common  share: 
On  net  income,  oper. 

On  net  income 


latest  annual  report) 


■  1986 

■  1985 

231,031 

JUUU 

219,102 

6,740 

9,992 

(16,250) 

6,740 

(6,328) 

27,940 

27,272 

79,820 

75,912 

14,950 

16,245 

151,600 

146,945 

-  $  - 


1.26 

1.87 

1.26 

1.27 

Price  Range 

1986 

-  $ 


Class  A 

High  15.63 

Low  9.50 

Class  B 

High  15-75 

Low  8-13 

Auditors  —  Laventhal  &  Horwath,  C.A.’s,  Hamilton. 


1985 


14.63 

9.75 

14.25 

8.88 


S.80 


Slocan  Forest  Products  Ltd. 


Head  Off.  —  240,  10451  Shellbridge  Way,  Richmond,  B.C., 
V6X  2W8.  Telephone  —  (604)  278-7311.  Trans.  Agent 
Royal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg 
and  Toronto.  Listed  —  SFF  T,  V. 

Company  —  (B.C.  1978  )  Manages  and  harvests  timber  in 
the  East  and  West  Kootenay  and  Cariboo  regions  of  British 
Columbia.  Also  sells  a  wide  range  of  lumber  products  and  wood 
chips.  Sawmills  located  at  Slocan,  Quesnel  and  Radium  Hot 
Springs,  B.C. 

On  April  30,  1987,  co.  agreed  to  purchase  Clearwater 
Timber  Products  Limited,  which  operates  sawmills  at 
Clearwater.  Vavenby  and  Valemont,  all  B  C. 
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Directors 

I  K.  Barber,  chm.  &  pres.  -  Delta;  H.  J.  Argatoff.  v-p  &  gen. 
mgr  -  Slocan.  Slocan  Park;  J.  P.  Betts,  v-p  &  gen  mgr.,  Quesnel 
div.  -  Quesnel;  R  D.  Price,  v-p,  fin  &  sec.  -  West  Vancouver;  I. 
H.  Bell;  A.  S.  Rendell;  K.  A.  Shields  -  Vancouver,  B.C.;  L.  W.  Lar¬ 
kin  -  Toronto. 

Key  Personnel 

—  T  Upgard,  sales  mgr ;  D.  R  Johnson,  mgr.,  Radium  div. 

Capital  Stock 

Author.  Outstand# 

Pref  5,000,000  sh  nil 

Common  20,000,000  sh.  #4,698,800  sh 

•  At  Mar  3 1 ,  1987;  200,000  com.  shs.  reserved  for  stk.  op¬ 
tions. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  Apr  1986, 1,  K  Barber  held  17.7%. 
Capital  Stock  Changes  —  In  April  1986,  co.  iss.  1,200,000 
com.  shs.  at  $6.75  per  sh  for  a  total  consideration  of 
$8,100,000. 

Dividends  —  Com.  —  Pd.  8c  per  sh  in  1986;  pd.  4c  per  sh. 
on  Feb.  12,  1987;  pd.  5c  per  sh.  on  Apr.  22,  1987. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $9,365,000  incl. 
$2,307,000  due  in  1  yr.  Debt  consisted  of  $7,640,000  in  term 
loans;  $1,721,000  in  capital  lease  obligations,  and  $4,000  in 
other  debt 

Subsidiary 

—  Fiberco  Export  Inc.  (10%  inf). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

85,754 

$000 

56,068 

Net  income,  operations 

7,728 

2,801 

Extraordinary  items  . 

511 

Net  income  . 

7,728 

3,312 

Long-term  debt,  net  . 

7,508 

10,412 

Shareholders’  equity  . 

21,821 

6,789 

Cash  flow,  operations  . 

13,188 

7,208 

Total  assets  . 

49,759 

32,626 

Earnings  per  common  share: 

— 

$ 

— 

On  net  income,  oper . 

1.79 

0.81 

On  net  income 

1.79 

0.96 

Price  Range 

1986 

$ 

1985 

Common 

High . 

10.00 

n.a. 

Low  . 

5.75 

n  a 

Auditor  —  Coopers  &  Lybrand,  C.A.s,  Vancouver. 

S.81 

Slumber  Lodge  Development 
Corporation  Ltd. 

Head  Off.  —  600,  609  Granville  St.,  P.O.  Box  10321,  Pacific 
Centre,  Vancouver,  B  C.  V7Y  1G7.  Telephone  —  (604)  682- 
6171.  Trans.  Agent  —  Central  Trust  Company,  Vancouver. 

Listed  —  SLD  V 

Company  —  (B.C  1963).  Engaged  in  the  hospitality  industry 
providing  motel  accommodation  and  related  facilities;  operates 
14  co  -owned  and  4  franchised  motels  in  B.C. 

Directors 

F.  D  Radler,  pres.;  I.  M  Wolfe,  sec.  -  Vancouver;  P.  H. 
Thomas  -  Victoria;  C.  M  Black;  D  S.  Chant  -  Toronto;  G.  Mac- 
Laren  -  Sherbrooke,  Que.;  H.  S.  Doman  -  Duncan,  B.C. 

Key  Personnel 
D.  Dodd,  A.  E.  Weeks,  v-p's. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  1,000,000  sh.  nil  $10 

Common  20,000,000  sh.  3,230,872  sh.  n.p.v. 

•  At  Dec.  31,  1986 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $4,667,078  incl.  $258,990  due  in  1  yr. 
Debt  comprised  $4,037,911  mtges.  pay.  to  Montreal  Trust  at 
12%%  due  Aug.  1,  1987  (to  be  refinanced  at  maturity);  $320,000 


mtge.  pay.  to  Yorkshire  Trust  at  11%,  due  July  1,  1989; 
$171,419  mtge.  pay  to  provincial  govt,  at  6V4%,  due  Feb.  15, 
2002;  and  $25,001  in  a  forgiveable  loan  from  provincial  govt.; 
and  $112,747  in  conditional  sales  agreements  with  Cantel 
Leasing  Ltd. 

Major  Shareholders  —  F.  D.  Radler,  C.  M.  Black  and  G.  M. 
Black,  through  Western  Dominion  Investment  Co.  Ltd.  hold 
approx.  67%  of  the  o/s  shs. 

Subsidiary  —  Slumber  Lodge  Motel  Corporation  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue  . 

4,414 

4,180 

Net  income,  operations  . 

210 

26 

Extraordinary  items 

202 

25 

Net  income  . 

412 

50,6 

Long-term  debt,  net 

4,381 

4,661 

Shareholders’  equity  . 

676 

264 

Cash  flow,  operations  . 

862 

486 

Total  assets 

6,588 

6,982 

Earnings  per  common  share: 

c 

On  net  income,  oper. 

6.5 

0.8 

On  net  income 

12.7 

1.6 

Price  Range 

1986 

1985 

Common 

High  . 

0.45 

0.40 

Low  . 

0.20 

0.25 

Auditors  —  Wolrige  Mahon,  C.A.'s,  Vancouver. 


S.82 


Sobey  Leased  Properties  Limited 

Head  Off.  —  115  King  St..  Stellarton,  N.S.  BOK  ISO. 
Telephone  —  (902)  755-4440  Trans.  Agent  —  Com  : 
Montreal  Trust  Co.,  Halifax,  Toronto,  Winnipeg;  Pref.:  Co.'s  head 
office. 

Company  —  (N.S.  1957).  Engaged  primarily  in  the 

acquisition  and  development  of  real  property  in  the  Atlantic 
Provinces  for  lease  to  Sobeys  Stores  Ltd. 

At  Jan.  31,  1986,  co.  owned  and  leased  to  Sobeys  Stores.  19 
shopping  centres,  25  supermarkets,  and  16  other  buildings, 
totalling  1,238,000  sq.  ft. 

Directors 

J.W.  Gogan,  pres.  -  New  Glasgow,  N.S.;  F.C.  Sobey,  v-p, 
oper.,  Charles  Higgins,  v-p  -  Stellarton,  N.B.;  D.  F.  Sobey,  v-p; 
P.D.  Sobey,  v-p,  fin.  &  sec.;  J.  S.  Murchie  -  New  Glasgow,  N.S.; 
L.  Sharp;  W.  H.  Richardson  -  Halifax;  D.  R.  Sobey  -  Stellarton; 
G.  Hughes  -  Windsor,  N.S. 

Capital  Stock# 


Par 

10c 

$100 

$100 

n.p.v. 


Author.  Outstand. 

8%  Pref  500,000  sh.  500,000  sh 

8%  Pref.  750  sh.  750  sh 

6%  Pref  7,500  sh.  3,519  sh. 

Common  505,000  sh.  505,000  sh. 

•  At  Jan.  31,  1986 
Pref.  —  10c  par  8%  —  Entitled  to  8c  per  sh.  p  a.  (incr.  from 
6c  per  sh  p  a  effective  July.  1976)  cum  ,  redeem  ,  voting. 

$100  par  8%  —  Entitled  to  $8  per  sh.  p.a.  (incr.  from  $6  per 
sh.  p.a.  effective  July,  1976)  cum.  redeem.,  non-voting. 

$100  par  6%  —  Entitled  to  $6  per  sh.  p.a.,  cum.  redeem.,  non¬ 
voting. 

Major  Shareholder  —  Empire  Company  Ltd.  holds  100%  of 
the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  Sept.,  1969,  com.  shs  split  on 
basis  of  6  new  shs.  for  one  old  sh.,  and  series  A  and  B  pref.  shs. 
split  on  basis  of  5  new  shs.  for  one  old  sh. 

Dividends  —  8%  Pref.  —  Entitled  to  8%  p.a  pd.  quarterly 
Jan.  31,  April  30,  July  31,  Oct.  31.  6%  Pref,  —  Entitled  to  6% 
p.a.  pd  quarterly.  Com.  —  Rate  of  16c  per  sh.  p.a.  pay.  quar¬ 
terly  estab.  with  4c  per  sh.  pd.  Oct.  15,  1986.  Divds.  pd.  in  fiscal 
years  as  follows: 

1983  $0.08  1985  $0.12 

1984  0.08  1986  0.13 


SURVEY  OF  INDUSTRIALS  1987 
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Long-Term  Debt 


As  at  Jan  31,  1986,  l-t  debt  totaled  $42,516,000  (figure  o/s 

includes  current  portion). 

1986 

1985 

-  $000  - 

First  Mtge.  S.F.  Bonds: 

7%  Series  B.  Mar.  1,  1985 

20 

6V2°/o  Series  C,  Nov.  15,  1986 

44 

88 

674%  Series  D,  Apr.  1,  1988 

96 

128 

6%  Series  E,  Mar.  1,  1990 

120 

140 

7%  Series  F,  May  15,  1991 

192 

224 

7%%  Series  G,  Feb.  15,  1993 

320 

360 

9’A%  Series  H,  Mar.  15,  1996 

440 

480 

9’/2 %  Series  1.  July  1,  1996 

440 

480 

9%  Series  J,  Feb.  15,  1998 

1,040 

1,120 

11 'A %  Series  K,  June  1,  2000  . 

720 

768 

11)4%  Series  L,  Aug.  1.  2000. 

750 

800 

1 0 '4 %  Series  M,  Mar.  1.  2002 

952 

1,008 

1072%  Series  N,  June  15,2003 

2,592 

2,736 

10%%  Series  0,  July  16,2004 

2,090 

2,200 

13%  Series  P,  July  15,  2005 

2,800 

2,940 

14%%  Series  Q,  Jan.  31,2008 

3,520 

3,680 

13%%  Series  R,  Dec.  15,2008 

4,600 

4,800 

13%%  Series  S,  Sept. 15,2009 

5,760 

6,000 

12%  Series  T,  Nov.  29.  2010 

8,000 

34,476 

27,972 

Sinking  Fund  Debentures: 

7)4%  Series  A 

345 

367 

8%%  Series  B 

650 

687 

11%%  Series  C . 

730 

760 

12%%  Series  D  . 

1,275 

1,320 

12%%  Series  E 

5,000 

8,000 

3,135 

Mortgages  payable 

40 

40 

Total  long-term  debt 

42,516 

31,147 

Less:  Current  portion  . 

2,081 

1,631 

40,435 

29,516 

Wholly  Owned  Subsidiaries  — 

Foord  Construction  Ltd.; 

Fairport  Construction  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Jan.  31: 

1986 

- $000 

1985 

Revenue 

1 1 .683 

9,685 

Net  income,  operations 

1,131 

812 

Extraordinary  items 

544 

1 

Net  income 

1,675 

813 

Long-term  debt 

42,516 

31,147 

Shareholders'  equity 

7,039 

6,297 

Cash  flow 

2,794 

1,662 

Total  assets 

83,002 

56,930 

—  $ 

— 

Earnings  per  common  share: 

On  net  income,  oper. 

2.18 

1.55 

On  net  income 

3.26 

1.55 

Auditor  —  Doane  Raymond,  C.A 

,  New  Glasgow,  N 

S. 

S.83 

Sobeys  Stores  Limited 

Head  Off.  —  115  King  SI.,  Stellarton,  NS.  BOK  ISO 
Telephone  —  (902)  752-8371.  Trans.  Agent  —  Montreal 
Trust  Co.,  Winnipeg,  Regina,  Calgary,  Vancouver,  Montreal, 
Toronto,  Halifax,  Saint  John.  Listed  —  SYS:  T,  M. 

Company  —  (N.S.  1946).  Directly  and  through  subsids. 
primarily  opers.  as  a  retail  and  wholesale  grocery  co.  engaged 
in  the  dist.  of  brand  name,  private  label  and  other  food,  fast  food 
and  non-food  items. 

In  Feb  1986,  co.  acquired  assets  of  DeBlois  Brothers  Ltd.,  a 
wholesale  food  distributor  in  P.  E.  I. 

Operations 

The  co.  opers.  99  supermarkets  and  retail  grocery  stores 
throughout  the  Atlantic  provinces,  the  Gaspe  area  of  Quebec 


and  southern  Ont  A  central  warehouse  is  owned  and  operated 
in  Stellarton,  N.S. 

The  wholesale  div.  opers.  12  dist.  centres  and  10  cash  and 
carry  outlets  in  N.S.,  N.B.,  Nlfd.  and  s.  Ont.  which  supply 
independent  retailers  with  produce  and  grocery  products 
together  with  other  support  services.  In  addition,  this  div.  is  the 
principal  supplier  of  produce  to  the  co's.  stores. 

The  co.,  through  its  subsids.,  is  also  involved  in  commercial 
printing,  laundry  services,  real  estate,  equipment  leasing,  and 
directly  holds  a  large  investment  portfolio  (market  value 
$82,010,000  at  May  3,  1986). 

No.  of  Employees  —  6,678  at  Aug  5,  1986 
Directors 

W  M.  Sobey,  honorary  chm  -  Kings  Head;  D.  F.  Sobey,  chm. 
&  CEO;  J.  S.  Murchie,  pres.  &  COO;  M.  G.  Crawford;  J.  W.  Gogan 

-  New  Glasgow;  J.  R.  Sobey,  exec,  v-p,  retail  opers.;  D.  R. 
Sobey  -  Stellarton;  J.  W.  Ritchie  -  Halifax;  P.  Lortie  -  St.  Lam¬ 
bert,  Que.;  A.  R.  Lundrigan  -  Corner  Brook,  Nfld.;  W.  G.  Lumsden 

-  Burlington,  Ont.;  J.  L.  Moody,  Jr.  -  Portland,  Maine. 

Key  Personnel 

F.  J.  Hickey,  v-p,  mdse.;  D.  M.  Rushton,  v-p,  wholesale  oper.; 
J.  K.  Lynn,  v-p,  personnel;  N.  F.  Byars,  v-p,  fin.,  treas.  &  asst, 
sec.;  R.  P.  Dexter,  sec.;  D.  F.  Arsenault,  v-p,  retail  opers.;  J.  G. 
Fitzpatrick,  v-p,  distribution;  G.  J.  Vienneau,  v-p,  corporate 


mktg. 

Capital  Stock* 

Author.  Outstand. 

Par 

Sr.  Pref. 

58,263  sh. 

$20 

6 14%.  1966  ser. 

57,039  sh. 

Pref 

2,000,000  sh. 

$20 

9%,  1981  ser. 
Cl.  A  com. 

9,000,000  sh. 

nil 

6,564,216  sh. 

n.p.v. 

Cl.  B  com. 

4,500,000  sh. 

2,286,000  sh. 

n.p.v. 

•At  May  3,1986. 

Sr.  Preference  6’/*%,  1966  Series  —  Entitled  to  $1.25  per  sh. 
p.a.  cum.  Redeem,  at  $21  to  Oct.  1,  1967;  thereafter  premium 
decreasing  0.20  of  1%  in  each  yr. ,  to  oct.  1,  198 1 ;  thereafter  at 
par.  In  liquidation  entitled  to  par;  if  voluntary  to  current 
redemption  price,  in  all  cases  plus  accr.  divds.  Annual  purchase 
fund  commencing  Oct.  15,  1971  to  retire  2%  of  total  par  value  of 
all  1966  series  pref.  issued  at  par  plus  costs  of  purchase.  Non¬ 
voting  unless  six  quarterly  divds.  in  arrears  when  one  vote  per 
sh  and  as  a  class  elects  2  directors 

Class  A  —  Non-voting. 

Class  B  —  One  vote  per  share. 

Major  Shareholder  —  Empire  Co.  Ltd.,  controlled  by  the 
Sobey  family,  holds  96%  of  cl.  B  shs.  and  a  43%  equity  int. 

Capital  Stock  Changes  —  During  fiscal  1986,  174,416  1981 
series  9%  pref.  shs.  were  conv.  to  Cl.  A  shs.  on  a  1  -for- 1  basis. 
The  remaining  o/s  8,117  1981  series  9%  pref.  shs.  were 
redeemed  by  the  co.  at  a  price  of  $20.80  per  sh.  plus  accum. 
divds.  of  $0.3016  per  sh.  on  June  1,  1986. 

Dividends  —  Sr.  Pref.,  1966  Ser.  —  Entitled  to  $1.25  p.a. 
cum.,  pay.  Jan.,  Apr.,  July  and  Oct.  1.  Initial  31  'Ac  pd.  in  Jan., 
1967  and  regularly  since.  Cl.  A  —  Present  rate  of  16c  per  sh 
p.a.  estab.  with  quarterly  divd.  of  4c  pd.  on  Oct.  15.  1986;  pre¬ 
viously,  rate  of  12  cents  per  sh.  pd.  from  Jan.  15,  1986  (first  foil. 
3-for-1  stk.  split,  Nov.  1,  1985)  to  July  15,  1986,  inclusive.  Divds. 
declared  on  cl.  A  shs.  for  recent  fiscal  years  as  follows: 

1983  0.21  1985  0.29 

1984  0.26  1986  0.16  +  0.06* 

■  Following  3-for-1  stock  split  in  Nov.,  1985. 


Long-Term  Debt 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $43,346,81 1  (figure  o/s 
includes  current  portion). 


1986 

1985 

-  $000  - 

S.F.  Debentures  . 

35,986 

27,043 

Promissory  notes . 

6,000 

5,500 

Mortgages . 

1,361 

1,410 

43,347 

33,953 

Less:  Current  portion 

2,318 

1,256 

41,028 

32,697 

S.F.  Debentures: 

7V4%,  Ser.  I  —  Dated  June  15,  1967;  due  June  15,  1987.  Au¬ 
thorized  and  issued,  $1,000,000;  o/s  at  May  3,  1986,  $460,000. 

872%,  Ser.  J  —  Dated  Mar.  1,  1969;  due  Mar.  1,  1989.  Autho¬ 
rized  and  issued,  $1,000,000;  o/s  at  May  3,  1986,  $490,000. 

1072%  Ser.  K  —  Dated  Sept.  30,  1977;  due  Sept.  30,  1997. 
Author.,  and  iss.,  $3,000,000;  o/s  May  3,  1986,  $2,280,000. 
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11%%  S.F.  Deb.,  Ser.  L  —  Dated  Oct  15.  1979;  due  Oct. 
15,1999  Author,  and  issued  $5,000,000;  o/s  May  3,  1986, 
$4,100,000. 

1 3  %  %  S.F.  Deb.,  Ser.  M  —  Dated  June  1,  1983;  due  June  1, 

2003.  Author,  and  iss.  $10,000,000;  o/s  May  3,  1986, 
$9,250,000. 

13%  S.F.  Deb.,  Ser.  N  —  Dated  Dec  1,  1984;  due  Dec.  1. 

2004.  Author  and  issued  $10,000,000;  o/s  May  3,  1986, 
$9,625,000.  Sold  privately. 

12%  S.F.  Deb.,  Ser.  O  —  Dated  Nov.  15,  1985;  due  Nov.  15, 

2005.  Author,  and  issued  $10,000,000  Annual  s.f.  pay.  of 
$375,000  commenced  Dec.  1,  1986; 

Previous  Long-Term  Debt  —  6%  S.F.  Deb.,  Ser.  F  — 
Dated  Apr.  1,  1964;  due  Apr.  1,  1984.  Author,  and  iss., 
$1,000,000;  o/s  at  May  7,  1983;  $430,000.  All  retired  at 
maturity.  Sold  privately. 

5%%  Ser.  G  —  Dated  Apr  15,  1965;  due  Apr.  15,  1985.  Au¬ 
thor  and  issued,  $500,000;  o/s  May  5.  1984,  $215,000.  All  re¬ 
tired  at  maturity.  Sold  privately. 

6%,  Ser.  H  —  Dated  Nov.  1,  1965;  due  Nov.  1,  1985.  Interest 
May  and  Nov.  1.  Author,  and  issued  $1,000,000;  o/s  at  May  3, 
1986,  $430,000. 

Redeemable  at  106  on  or  before  Nov.  1,  1966;  thereafter 
premium  decreasing  3/ 10  of  1%  p.a.  to  and  incl.  Nov.  1,  1984; 
thereafter  at  par  Not  refundable  at  interest  cost  of  less  than  6% 
p.a.  prior  to  Nov.  1,  1977. 

Annual  sinking  fund  equal  to  3%  of  principal  amount  of 
debentures  issued  Nov.  1,  1966-84,  incl. 

Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

T.  R.  A.  Foods  Ltd.;  Eastern  Sign-Print  Ltd.;  Clover 
Produce  Ltd.;  Johnson  &  MacDonald  Ltd;  Big  8  Beverages 
Ltd.;  Food  City  Ltd.;  DeBlois  Brothers  Ltd.;  Lumsden 
Brothers  Ltd.  (80%  int.)  which  wholly  owns  Clover  Farm  of 
Canada  Ltd.,  and  Bennett  and  Edmonds  Ltd. 

Other  Interest  —  Provigo  Inc.  (19.4%  int,  which  see). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  May  3: 

1986 

1985 

— 

$000 - 

Revenue  . 

918,456 

803,554 

Net  income,  operations  . 

9,622 

7,569 

Extraordinary  items 

(74) 

678 

Net  income 

9,548 

8,247 

Long-term  debt,  net 

41,028 

32,698 

Shareholders'  equity  . 

59,691 

51,394 

Cash  flow,  operations  . 

18,563 

16,773 

Total  assets 

228,479 

179,377 

Earnings  per  common  share: 

$ 

On  net  income,  oper . 

1.08 

0.94 

On  net  income 

1.07 

1.03 

Price  RangeO 

1986 

1985 

Class  A 

High 

22.00 

17.25 

Low 

15.50 

5.75 

□  Adjusted  for  3-for-1  split  Nov 

1,  1985. 

Auditors  —  Doone  Raymond,  C  A  s,  New  Glasgow,  N.S. 


S.84 

Soca  Ltee 

Head.  Off.  —  P.O.  Box  60,  South  Stukely,  Que.  JOE 
2 JO.  Telephone  —  (514)  297-2838  Trans.  Agent  —  Central 
Trust  Co.,  Montreal. 

Company  —  (Que.  1958).  Holding  co.  whose  subsids.  own  a 
marble  quarry  and  produce  and  deliver  roofing  and  terrazzo 
aggregates,  industrial  fillers,  crushed  stone,  limestone,  grit, 
gravel  and  related  building  materials. 

Also  has  mining  ints.  in  the  Cobalt  region,  and  produces 
"Canada  Tenn"  surface  for  tennis  courts  in  Canada,  Germany 
and  France. 

Directors  —  Andre  Meunier,  pres.;  Rene  Leroux. 


Capital  Stock* 

Author.  Outstand.  Par 

Common  6,552,700  sh.  4,454,673  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Major  Shareholder  —  Andre  Meunier  holds  1,200,000  shs. 

Subsidiaries  —  Waterloo  Marble  Ltd.;  Supercourt 
International  Ltd. 

Current  Financial  Position  —  At  Dec.  31 ,  1986,  co.  had  total 
assets  of  $4,635,072.  For  the  year  ended  Dec.  31,1 986,  the  co. 
had  net  income  of  $206,481  from  rev.  of  $2,238,653. 


Socanav  Inc. 


S.85 


Head  Oft.  —  2201, 2020  University  Ave  ,  Montreal,  Que.  H3A 
2A5.  Telephone  —  (514)  288-1833  Trans.  Agent  —  Montreal 
Trust  Co..  Montreal  and  Toronto  Listed  —  SVX;  T,  M 

Company  —  (Que  ,  1978;  cont.,  1986).  Engaged  in  the  bulk 
maritime  transportation  of  liquid  petroleum  and  chemical 
products  in  the  Great  Lakes,  along  the  St.  Lawrence  River,  in 
the  Maritime  provinces,  on  the  East  Coast  of  the  U.S.  and  in  the 
Cdn.  Arctic.  Operates  a  fleet  of  1 1  tankers  with  a  capacity  of  ap¬ 
prox  115,000  m3  Co.'s  main  clients  include  Texaco  and 
Ultramar,  with  whom  the  co.  has  10  year,  long  term  contracts. 

In  Nov.  1986,  co's.  Cl.  A  subord.  vot.  shs.  and  wts.  were  listed 
and  co.  iss.  and  sold  5,000,000  units,  each  consisting  of  1  Cl.  A 
sh.  and  %  cl. A  sh.  purch.  wt..  at  a  price  of  $5.00  per  unit,  netting 
$23,250,000  in  proceeds 

No.  of  Employees  —  255  at  Sept  1,  1986 
Directors 

M.  Gaucher,  chm.  &  pres.  -  Montreal;  L.  Rochette,  vice-chm. 

-  Quebec  City;  Nancy  Orr  Gaucher;  H.  M  Caron;  L  R 
Desmarais;  C.  Perron;  Guy  Charbonneau  -  Montreal;  P  Deniger 

-  Brossard;  all  Que 


Key  Personnel 

G.  Bazinet,  exec,  v-p  &  COO;  Marie-Chantal  Selvon,  v-p,  fin.; 
E.  Beaupertuis,  tech,  dir.,  J.-M.  Fortier,  sec 

Capital  Stock 

Author.  Outstand. 

Cl. I  Pref  unlimited  nil 

Cl. II  Pref  194,450  sh.  58,080  sh. 

Cl.  A  unlimited  5,827,280  sh. 

Cl.  B  unlimited  7,752,720  sh. 

Cl.  C  unlimited  nil 

e  At  Aug  5,  1986,  but  giving  effect  to  issue  of  Cl.  A  shs.  on 
Nov  26,  1986 


Cl.  I  Pref.  —  Issuable  in  series. 

Cl.  II  Pref.  —  Entitled  to  fixed  cum.  divd.  of  $6.50  p.a.  per  sh. 
pay  quarterly  on  Jan.  15.  Apr  15,  July  15  and  Oct.  15;  rank  prior 
to  all  other  shs.  as  to  capital  repayment 

Cl.  A  subord.  vot.  —  One  vote  per  sh.;  entitled  to  ann.  cum. 
pref.  divd.  of  35c  per  sh.  p.a.  pay  quarterly  until  Nov  27.  1991, 
after  which  date  are  entitled  to  divds.  declared  by  co.  on  pro 
rata  basis  with  Cl.  B  &  C  shs.  Conv.  into  cl.  B  shs.  under  certain 
conditions. 

Cl  B  —  10  votes  per  sh.;  entitled  to  ann.  cum  pref.  divd.  of 
15c  per  sh  p.a.  pay  quarterly. 

Cl.  C  subord.  vot.  —  One  vote  per  sh.,  conv.  into  cl.  B  shs.  un¬ 
der  certain  conditions. 

Major  Shareholder  —  At  Dec.  31,  1986,  Sofati  Ltd.  and 
Gegconav  Inc.  held  approx.  41.5  and  22%  equity  int  and  62% 
and  32%  voting  int.  respectively 

Warrants  —  Each  cl.  A  sh.  purch  wt  entitles  holder  to  purch. 
1  cl  A  sub.  vot.  sh.  at  a  price  of  $5.00  until  Jan.  27,  1990. 

Dividends  —  Cl.  A  —  3.356  per  sh.  pd.  on  Jan.  15,  1987  (ini¬ 
tial)  and  8.75c  per  sh.  pd.  on  Apr  15,  1987. 

Current  Financial  Position  —  For  the  six  months  ended 
Dec.  31,  1986  the  co  reported  (unaudited)  net  income  of 
$2,950,348  on  sales  of  $22,266,486 


Price  Range 

1986  1985 

-  $  - 

Units 

High  .  5.75 

Low  .  5.13 

Auditors  —  Raymond,  Cabot,  Martin,  Pare  &  Associates, 
Montreal. 


SURVEY  OF  INDUSTRIALS  1987 
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S.86 

Societe  d’entraide 
economique  de  Val  d’Or 

Head  Off.  —  883  3eme  avenue,  Val  d'Or,  Que.  J9P  5E6. 
Telephone  —  (819)  825-5105.  Trans.  Agent  —  La  Soctetb 
Nationale  de  Fiducie,  Montreal  Listed  —  SVD:  M. 

Company  —  (Que.  1982)  Formed  by  a  reorg.  of  credit 
unions  into  a  public  company  in  order  to  accept  deposits  and 
loan  money  on  mtges.  and  to  promote  the  economic  devel.  of 
the  region. 

Directors 

Andre  Pelletier,  chm.  -  Val  d'Or,  Que.;  J.  G.  Roberge,  pres.  - 
Malartic,  Que.;  L  M.  Dubreuil,  v-p  -  Senneterre,  Que.;  Yves 
Lachapelle,  sec,;  Normand  Cliche;  Denis  Tousignant;  J.  P. 
Belanger;  Mike  Amadio  -  Val  d'Or,  Que. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  1,220,000  sh.  530,418  sh.  $5 

•  At  Nov.  30,  1986. 

Dividends  —  Divds.  of  10c  per  sh.  pd.  Aug.  31  &  Dec.  15, 
1985;  June  20  &  Dec.  15,  1986.  Initial  divd.  of  10c  per  sh.  was 
paid  Dec.  15,  1983. 

Current  Financial  Position  —  At  Nov  30,  1986,  total  assets 
were  $20,726,187  including  loans  o/s  of  $15,110,373  and 
deposits  of  $4,600,000.  Shareholders'  equity  totalled 
$3,337,419  For  the  9  mos.  ended  Nov  30,  1986,  revenue  was 
$1,657,566  and  net  income  was  $186,226. 


Price  Range 


1986 

$ 

1985 

Common 

High  . 

4.25 

4.15 

Low  . 

2.45 

1.85 

S.87 


Societe  generate  de  financement 
du  Quebec 

(General  Investment  Corporation  of  Quebec) 

Head.  Off.  —  600,  rue  de  La  Gaucheterie  ouest,  bureau 
1700,  Montreal,  Que.  H3B  4L8  Telephone  —  (514)  876-9290. 

Company  —  (Que.  1962)  A  corporation  created  by  the 
Quebec  Government  and  others  to  promote,  finance  and  assist 
various  provincial  enterprises  and  industry.  Through  subsids. 
and  invests,  involved  in  forest  products,  energy-related 
products,  petrochemicals,  aluminum  and  biotechnology. 

On  Jan.  30,  1987,  Marine  Industrie  Limitee  acquired  100%  of 
iss.  shs.  of  Versatile  Davie  Inc.,  Versatile  Vickers  Inc.,  and 
Versatile  Systems  Engineering  Inc. 

On  Feb  18,  1987,  Dofor  Inc.  accepted  an  offer  for  the  purch. 
of  its  invest,  in  Donohue  Inc.  for  a  cash  amount  of 
$320,000,000. 

No.  of  Employees  —  21,241  at  Dec.  31,  1986. 

Directors 

Yvon  Marcoux,  chm.,  pres.  &  CEO;  Robert  Tessier;  Yves 
Graton;  Robert  Gratton;  Andr6  Berard  -  Montreal;  C.  E.  Beaulieu 
-  Quebec  City;  Richard  Drouin;  Franco  Fava;  Yves  Gudrard; 
Yseult  Lefebvre-Richard;  Georges  Pouliot;  J.  F.  Robert;  J.  D. 
Thompson. 

Key  Personnel 

L-  G.  Gagnon,  v-p,  gen.  counsel  &  sec.;  Claude  Helie,  v-p,  fin. 
&  treas.;  L.  M.  Riopel,  v-p  corp.  develop.;  M.  S.  Shultz,  v-p  alu¬ 
minium;  G.  H.  Charbonneau,  contr.;  dirs:  M  J.  Desmeules, 
analysis  &  invests.;  Bernard  Hamel,  develop  projects;  Claude 
Lachance,  legal  affairs  &  asst,  sec.;  M.  V.  Marullo,  planning  & 
chief  economist;  F.  R.  Roy,  fin. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  41,500,000  sh.  34,750,000  sh.  $10 

#At  Dec.  31,  1986. 

Major  Shareholder  —  The  Province  of  Quebec  holds  99.9% 
of  the  o/s  com.  shs. 


Long-Term  Debt 

O/s  at  Dec.  31,  1986  l-t.  debt  totaled  $236,646,000. 


1986 

1985 

$000 - 

Notes  payable  . 

Subsidiaries: 

15,000 

15,000 

Donohue  Inc . 

319,963 

1st.  mtge.  bonds 

6,620 

7,660 

Bank  loans  . 

191,097 

100,559 

Accounts  pay . 

16,884 

27,946 

Notes  pay . 

4,245 

5,496 

Loan,  bearing  no  int . 

2,800 

Others  . 

236,646 

1,262 

477,886 

Less:  Current  portion . 

2,105 

234,541 

26,871 

451,015 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Dofor  Inc.  (90.7%  int);  Soci6t6  g6n6rale  d’aluminerie  Inc.; 
Albecour,  socidte  en  commandite;  Bio-M6ga  Inc.;  Ethylec 
Inc.;  Soci6t6  qubbPcoise  d’aluminum  Inc.  —  Aluminerie  de 
Bbcancour  Inc.  (24.95%  int). 

Other  Interests 

Industries  Tanguay  Inc.  (98.5%  owned);  Nouveler  Inc. 
(8.4%  int);  Cegelec  Enterprises  Inc.  (7%  int);  Investissements 
Novacap  Inc.  (15.7%  int);  Domtar  Inc.  (28%  int  held  by  Dofor 
Inc.;  which  see);  Sogex  International  Inc.  (5%  int);  Cegelec 
Industries  Inc.  (10%  int)  —  P6tromont,  socidtd  en 
commandite  (50%  int.  held  by  Ethylec  Inc  ),  P6tromont  Inc.; 
Alcools  de  Commerce  Enrg.  (50%  int);  and  Pipeline 
Shawinigan  Enrg.  (50%  int). 

Marine  Industrie  Limitee  (65%  int)  —  Versatile  Davie  Inc., 
Versatile  Vickers  Inc.;  Versatile  Systems  Engineering  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

Revenue  . 

Equity  income  . 

Invest,  income 

Minority  int . 

Net  income,  operations 
Extraordinary  items 
Net  income 

Current  assets  . 

Investments . 

Constr.  in  progress 
Current  liabilities 
Long-term  debt,  net 
Shareholders'  equity 
Total  assets 

Cash  flow,  opers . 

Earnings  per  com.  share: 

On  net  income,  oper 
On  net  income 

Auditors  —  Samson  Belair,  C. 


1986 

1985 

315,639 

699,139 

40,031 

25,302 

3,496 

11,905 

(581) 

(23,163) 

39,379 

19,885 

3,288 

6,806 

42,657 

26,791 

131,027 

372,953 

345,471 

262,779 

250,943 

190,789 

114,878 

205,694 

234,541 

451,015 

478,370 

401,288 

853,462 

1 ,399,002 

(19,175) 

48,936 
$  - 

n.a. 

n.a. 

n.a. 

n.a. 

s.  Montreal. 

S.88 

Sodarcan  Inc. 

Head  Off.  —  701.  1140  boul.  de  Maisonneuve  W.,  Montreal, 
Que  .  H3A  1M8  Telephone  —  (514)  288-0100  Trans.  Agent 
—  General  Trust  Co.  of  Canada,  Toronto  and  Montreal. 

Listed  —  (cl.  A  only)  SDO:  M. 

Company  —  (Canada,  1972).  Through  subsids.  co  is 
engaged  in  insurance  brokerage,  reinsurance  brokerage,  and 
actuarial  and  employee  benefit  consultancy  across  Canada. 

On  Dec.  1 1,  1986,  co's.  Cl.  A  subord.  voting  shs.  were  listed 
on  the  Montreal  Stk.  Exch. 

No.  of  Employees  —  1,370  at  June  30,  1986 
Directors 

G.  Parizeau,  hon.  pres.;  R.  Parizeau.  pres.;  P.  Chouinard, 
exec,  v-p;  H.  Belzile;  C.  Ducharme;  A.  H.  Hebert;  M.  Jodoin;  M. 
Le  Houillier  -  all  Montreal;  J.  M.  Connauton  -  Delta,  B.  C.;  M.  W 
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Donald  -  Toronto;  C.  C.  Frennete  -  Ottawa;  J.  H.  GagnA  -  Ste  - 
Foy,  Que.;  A.  Lesouef  -  Neuilly-sur-Seine,  France;  M.  Myre  - 


Brossard,  Que  ;  J  M.  Poitras  -  Quebec. 

Key  Personnel 

G.  P.  Grenier,  v-p,  fin.  &  treas..  L.  G.  Grenier,  J.  Lapierre,  H.  F. 
Richardson,  L.  Ducharme,  v-p's;  J.  Monette,  sec. 

Capital  Stock* 

Author.  Outstand. 

Cl  A  unlimited  6,950,875  sh. 

Cl.  B  unlimited  2,626,440  sh. 

Cl.  C  unlimited  1,500,000  sh. 


•At  Dec.  31,  1986. 

Cl  A  Subord.  Vtg.  —  One  vote  per  sh.;  may  become  conv.  to 
cl.  B  shs.  under  specific  conditions  in  the  event  of  a  public  offer¬ 


ing  for  cl.  B  shs. 

Cl.  B  —  20  votes  per  sh.;  conv.  at  any  time  into  a  cl.  A  sh 

Cl.  C  —  Non-vtg  ;  rank  prior  to  cl.  A  &  B  shs.  with  respect  to 
payment  of  divds.  and  the’repay.  of  capital. 

Warrants  —  On  Aug.  15,  1986,  co.  iss.  883,953  wts.  at  $0.50 
per  wt.  Each  wt.  entitles  holder  to  subscribe  before  Aug.  8, 
1992,  for  one  cl.  A  subord.  vtg.  sh.  at  $4.10  per  sh. 

Major  Shareholder  —  At  Nov.  18,  1986,  M.  Robert  Parizaeu 
beneficially  held  237,045  Cl.  A  shs.  and  1,876,740  Cl.  B.  shs. 

Capital  Stock  Changes  —  On  Dec.  11,1 986,  in  its  initial  pub¬ 
lic  offering,  co.  iss.  1,485,000  cl.  A  subord.  vtg.  shs.  at  $6  per 


sh. 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $17,593,000. 


1986 

1985 

$000 - 

1 1 14%  Mod.  debs . 

3,895 

4,100 

Purchase  balances  . 

3,581 

1,488 

Bank  loans . 

8,364 

7,492 

Cap.  lease  obligs . 

1,753 

17,593 

1,575 

14,655 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Le  Blanc  Eldridge  Parizeau,  Inc.  which  wholly  owns  Le 
Blanc  Eldridge  Parizeau  and  Associates,  Inc.,  Le  Blanc 
Eldridge  Parizeau  (International),  Inc.,  Canadian  Internation¬ 
al  Reinsurance  Brokers  Ltd.  and  Intermediaries  of  America 
Inc. 

La  Nationale  Compagnie  de  Reassurance  du  Canada, 
which  owns  Soci6t6  Canadienne  de  Gestion  de  Reassurance 
Inc.,  Nationale  MGF-Vie  Canada  Inc.  (53%  int.),  Sioux 
Investments  (49.5%  int.)  and  The  Insurance  Group  of  Canada 
West  Ltd.  (53%  int  ). 

La  Compagnie  d’Assurance  Albion  du  Canada 

Dale-Parizeau  Inc.  which  wholly  owns  Gerard  Parizeau 
LtAe,  Dale  &  Compagnie  Lt6e  and  Boyd  Phillips  & 
Compagnie  Lt6e 

MLH  &  A  Inc.  which  wholly  owns  J.  B.  M.  Insurance  Agency 
Ltd. 

Sogepar  Inc.;  Gestas  Inc.;  Mathema  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

1985 

$000 - 

Revenue 

1 17,194 

98,918 

Net  income 

3,702 

2,576 

Long-term  debt 

17,593 

14,655 

Shareholders'  equity 

37,147 

22,296 

Cash  flow,  operations  .... 

4,520 

15,675 

Total  assets  . 

Auditors  —  Clarkson  Go 

309,418 

don,  Montreal. 

266,350 

S.89 

Sodisco  Inc. 

Head  Off.  —  303  Blvd  East,  Victoriaville,  Que  ,  G6P  6S6. 
Telephone  —  (819)  758-0562  Trans.  Agent  —  Trust  G6n6ral 
du  Canada,  Montreal  Listed  —  SDN  :M. 

Company  —  (Que.,  1972).  Co.  is  a  wholesaler  engaged  in 
the  distribution  of  approx.  25,000  hardware  and  plumbing 
products,  electrical  supplies  and  building  materials  to  approx. 
1,500  retailers  located  mainly  in  Que 


On  Apr.  17,  1986,  co.  acquired  50%  of  the  o/s  shs.  of  Groups 
BMR  for  total  cash  consideration  of  $1,346,581 

On  Oct.  3,  1986,  co's  shs.  became  listed  on  the  Montreal 
Stk.  Exch. 

No.  of  Employees  —  250  at  July  31,  1986 

Directors 

M.  Auger,  chm.,  pres.  &  CEO.  J.  Auger,  v-p,  admin.  - 
Arthabaska;  P.  Arcand,  v-p,  oper.  -  Victoriaville;  J.  C.  Vallieres, 
v-p,  mktg.  -  Ville  d'Anjou;  J  Douville;  J.  Coutu  -  Montreal;  B.  Le- 
maire  -  Kingsley  Falls;  all  Que. 

Key  Personnel 

Guy  Cyr,  v-p;  A.  Dumaine,  v-p,  fin.;  Y.  HAbert,  v-p,  sales. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  pref.  unlimited  nil 

Cl.  B  pref.  unlimited  nil 

Common  unlimited  12,222,223  sh. 

•  Following  the  iss.  of  2,222,223  com.  shs.  in  Oct.,  1986 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  Michel  Auger  and  Jacques  Auger 
together  controlled  81.82%  of  the  com.  shs.  following  the  sh. 
iss.  in  Oct.,  1986. 

Capital  Stock  Changes  —  On  Oct.  3,  1986,  co.  iss. 
2,222,223  com.  shs.  at  a  price  of  $6.75  per  sh.  for  net  proceeds 
to  the  co.  of  $14,100,005 

Subsidiaries 

Centre  Unitotal  Inc.  (100%  int  );  Volumco  Inc.  (50%  int  ); 
Groupe  B.M.R.  Inc.  (50%  int.) 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

1985 

$000 - 

Revenue 

113,778 

96,410 

Net  income  . 

5,033 

4,855 

Long-term  debt,  net 

1,400 

1,600 

Shareholders’  equity 

16,625 

13,120 

Cash  flow,  operations 

3,980 

1,068 

Total  assets . 

35,067 

30,404 

•  Financial  Statistics  do  not  give  effect  to  issue  of  com.  shs 

Oct.  3,  1986. 

Price  Range 

1986 

1985 

Common 

High  . 

7.63 

Low 

5.63 

Auditors  —  Rouleau,  Potvin,  Pellerin,  Victoriaville,  Que. 


S.90 

Softkey  Software  Products  Inc. 

Head  Off.  —  404,  260  Richmond  St.  W.,  Toronto,  Ont.,  M5V 
1W5  Telephone  —  (416)  598-5033  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto  and  Vancouver  Listed  —  SSK:  V 
Company  —  (Ont.,  1984)  Engaged  in  developing  and  mktg. 
micro  computer  software  solutions  for  specialized  business 
applications.  Offices  in  Toronto  and  Monte  Sereno,  Calif. 

On  Nov.  20,  1986,  co's.  shs.  listed  and  co.  iss.  and  sold 
1,200,000  com.  shs.  at  $1.50  per  sh.  to  net  $1,620,000  in 
proceeds 

Directors 

T.  T.  K.  O'Leary,  pres.  -  Toronto;  J.  A.  Freeman,  treas.  - 
Georgetown,  Ont  ;  D  D  Csumrik,  sec.;  G.  A.  Hart  -  Monsey, 
N  Y.;  R  A  Rubinoff;  R.  B  Strother  -  Toronto. 

Key  Personnel 
G.  A.  Babcock,  v-p,  mktg 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  4,343,000  sh. 

•  At  Nov.  17,  1986,  but  giving  effect  to  issue  on  Nov.  20, 
1986. 

Common  —  One  vote  per  sh. 
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Major  Shareholder  —  At  Nov.  17,  1986,  Kevin  O'Leary 
owned  1,790,000  com.  shs. 

Current  Financial  Position  —  For  the  year  ended  Nov  30, 
1986,  co.  had  revenues  of  $375,632  and  a  net  loss  of  $1 13,904. 
At  May  31,  1986,  total  assets  were  $255,815. 


Price  Range 

1 986  1 985 

Common 

High  .  1.55 

Low  .  1.15 

Auditors  —  Spicer  MacGillivray,  C.A.'s,  Toronto. 


S.91 

Sogena  Inc. 

Head  Off.  —  3100,  800  Victoria  Square,  Montreal,  Que.  H4Z 
1H8  Telephone  —  (514)  521-6841  Trans.  Agent  —  General 
Trust  of  Canada,  Montreal. 

Company  —  (Que  1962).  Operates  as  an  investment 
holding  co. 

On  Mar.  26,  1987,  foil,  shldrs’  approval,  the  co.  sought 
government  approval  for  the  dissolution  of  operations  and 
distribution  of  its  assets. 

Directors 

Sarto  Desnoyers,  pres.;  Jacques  Carriere,  v-p;  Pierre  Fortin; 
Myrto  Brasseur,  sec. -treas.  -  Montreal. 

Capital  Stock* 

Author.  Outstand.  Par 

Com.  1,200,000  sh.  800,000  sh.  $1 

•  As  at  Dec.  31 .  1986. 

Capital  Stock  Changes  —  On  Dec.  31,  1983,  the  co. 
redeemed  all  of  the  o/s  pref.  ser.  A  shs.  at  $10.30  per  sh.  In 
1984,  all  ser.  A  and  ser.  C  pref.  shs.  redeemed 

Dividends  —  Com.  —  6c  per  sh.  pd.  Mar.  31,  1984  and 
1983. 

Current  Financial  Position  —  For  the  year  ended  Dec.  31. 
1986,  net  income,  operations,  amounted  to  $91,582  or  11c  per 
sh.  on  total  revenues  of  $r5 1,474.  An  extraordinary  charge  of 
$40,000  lowered  net  income  to  $51,582  or  6c  per  sh.  Total  as¬ 
sets  at  year-end  were  $1,784,711  and  shldrs.'  equity  totaled 
$1,721,677. 

Auditors  —  Samson  Belair,  C.A.s,  Montreal. 


S.92 

Somerville  Belkin  Industries  Limited 


Head  Off.  -  403,  Plaza  5,  2121  Argentia  Rd..  Mississauga, 
Ont.  L5N  1V8  Telephone  —  (416)  821-1666  Trans.  Agent  — 
The  Canada  Trust  Co.,  Toronto,  London,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  SBI:  T  (pref.  only). 

Company  —  (Can.  1921;  continuance  1979)  Produces 
folding  cartons,  paperboard  milk  cartons,  flexible  packaging, 
vacuum  formed,  compression  and  injection  molded  plastics, 
polyethylene  film  and  bags  and  automotive  products.  Also 
provides  merchandising  services.  Co.  opers.  1 1  plants  located 
in  Montreal.  Que.;  Toronto,  London,  Brockville,  and  Windsor, 
Ont.;  Winnipeg.  Man.;  Edmonton,  Alta.;  and  Burnaby  and  Surrey, 
B.C.’ 

No.  of  Employees  —  Approx  1,600. 

Directors 

Morris  Belkin,  chm.;  A  Stuart  Belkin;  E.  C.  Phillips  - 
Vancouver;  R.  F.  Krause,  pres.  &  CEO  -  Mississauga,  Ont.;  D.  J. 
McKinnon,  treas.  -  Langley,  B  C.;  D.  H.  Gordon;  F .  M.  Warnock  - 


Toronto 

Key  Personnel 

T.  G.  Shea,  sr.  v-p,  pkg.  group;  T.  E.  White,  sr.  v-p,  ind.  rela¬ 
tions  and  personnel;  C.  R.  Graham,  v-p,  pkg  ,  East;  R.  B.  Cannon, 
v-p  pkg.,  West;  W.  E.  Doyle,  corp.  cont.  &  sec.;  D.  J.  McKinnon, 


treas.;  G.  C.  Pow,  asst.  sec. 

Capital  Stock* 

Author. 

Pref.  169,422  sh. 

$2.80  ser. 

$4,  1977  ser. 

$4,  1980  ser. 

Common  unlimited 

•  At  Sept. 30,  1986. 


Outstand. 

21,060  sh. 
100,000  sh. 
40,000  sh. 
759,170  sh. 


$2.80  Pref.,  1953  Ser.  —  Entitled  to  $2.80  p.a.  cum  Redeem 
at  $51  per.  sh.  Annual  s.f.  to  retire  3%  of  total  par  value  of 
greatest  number  of  pref.  shs.  1953  series  issued,  or  10%  of 
consol  net  earnings  after  divd.  for  the  preceding  fiscal  year, 
whichever  is  less.  Entitled  to  amt.  paid  up  plus  accrued  divd. 
in  liquidation,  plus  $1  per  sh.  if  voluntary.  Non-voting  unless  6 
quarterly  divds.  in  arrears. 

$4  Pref.,  1977-80  Ser.  —  Entitled  to  $4  per  sh.  p  a.,  non-cum. 

Subord  to  $2.80  pref.  shs.;  redeem,  at  $51  a  sh.  Issued 
privately. 

Major  Shareholder  —  Belkin  Inc.,  a  wholly-owned  subsid  of 
Keycorp  Industries  Ltd.,  owns  all  o/s  com.  shs 

Dividends  —  $2.80  Pref.,  1953  Ser.  —  Entitled  to  $2.80  per 
sh.  p.a.  cum.,  pay.  Jan.,  Apr.,  July,  Oct.  1.  Initial  divd.  of  48c  per 
sh.  pd.  Jan.  1 ,  1 954;  70c  per  sh.  pd.  regularly  quarterly  since  $4 
Pref.,  1977-80  Ser.  —  Entitled  to  $4  per  sh  p.a.  non-cum.  Pri¬ 
vately  held.  Com.  —  All  privately  held 
Long-Term  Debt 

—  O/s  at  Sept.  30,  1986,  $32,820,000,  incl.$  1,892, 000  due  in  1 
yr.,  comprised  of:  $20,000,000  13.875%  s.f.  due  1998.; 
$1,025,000  in  mtge.  pay.  at  10.5%  due  to  1998;  in  8.5%  ser.  A 
s.f.  debs.,  due  1993;  and  $6,497,000  in  cap.  lease  obligs. 
Details  of  debs,  as  follows: 

8’/2%  S.F.  Debs.,  Ser.  A  —  Dated  Apr.  1,  1973;  due  Apr.  1, 
1993.  Int.  Apr.  and  Oct.  1. 

Author,  and  iss.  $8,000,000;  o/s  at  Sept.  30,  1986, 
$5,298,000. 

Redeem,  at  108.50  on  or  before  Apr.  1,  1974;  thereafter 
premium  decreasing  0.50  of  1%  p.a.  to  Apr.  1,  1987;  thereafter 
0.40  of  1%  p.a.  to  Apr.  1,  1991;  thereafter  at  par.  Redeem,  for 
s.f.  at  par.  S.f.  to  retire  $100,000  principal  amt.  on  Apr.  1  in  each 
of  the  yrs.,  1974-78,  incl. ;  $180,000  p.a.  1979-83,  incl.; 
$400,000  p.a.  1984-88,  incl.;  and  $650,000  p.a.  1989-92  incl. 

Trustee  —  Canada  Trust  Co. 

13.875  %  S.F.  Debs.,  Ser.B  —  Dated  Nov  7,  1983;  due 
Oct.1,  1998.  Author,  iss.  and  o/s  $20,000,000.  Private 
placement. 

Subsidiary 

(Wholly  owned  unless  otherwise  stated) 

Mastico  Industries  Limited,  Tillsonburg,  Ont.  (50%  owned). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

-  $000 - 

Revenue  . 

225,314 

220,760 

Net  income,  operations 

6,136 

7,092 

Extraordinary  items  . 

1,977 

Net  income  . 

8,113 

7,092 

Long-term  debt,  net  . 

30,928 

32,711 

Shareholders'  equity . 

46,207 

41,815 

Cash  flow,  operations 

14,457 

17,518 

Total  assets  . 

1 19,230 

120,177 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper . 

7.27 

8.52 

On  net  income  . 

9.87 

8.52 

Price  Range: 

Pref: 

High 

43.00 

42,00 

Low . 

40.25 

37.00 

Auditors  —  Thorne  Ernst 

&  Whinney.  C  A.. 

London,  Ont. 

S.93 

Sona  Systems  (Canada)  Ltd. 

Head  Off.  —  L200,  560  Beatty  St.,  Vancouver,  B.C.  V6B  2L3. 
Telephone  —  (604)  684-7032.  Trans.  Agent  —  Royal  Trust 
Co,  Vancouver.  Listed  —  SSF:  V. 

Company  —  (B.C.  1984  ).  Engaged  in  the  production  of 
artificially  intelligent  based  computer  software  packages  for  a 
variety  of  business  applications.  Prods,  incl.  "Menu  Manager", 
"Sales  Activity  Manager",  and  a  natural  language  inquiry 
program. 

On  Feb.  19,  1986,  shldrs.  approved  a  change  of  name  from 
Softcan  Distributing  Ltd.  to  the  present  form 

No.  of  Employees  —  28  in  June  1986. 
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Directors 

N.  R.  Miller,  pres  &  CEO;  D  E.  Ferguson,  v-p  &  CFO;  G.  E.  Smith, 
v-p  research,  H.  McDonald;  K.  G.  Bream;  W.  Grant  -  Vancouver, 
B.C. 

Key  Personnel 

J.  Kok,  v-p  mktg.;  W  J.  Vick,  v-p  sales;  M.  Battista,  v-p;  R  N  C. 
Chrisp,  sec. 

Capital  Stock 


Author. 

Outstand.* 

Par 

Pfce.,  Cl.  A 

100,000,000  sh. 

nil 

$10 

Pfce.,  Cl.  B 

100,000,000  sh. 

nil 

$50 

Common 

100,000,000  sh. 

4,996,157  sh. 

n.p.v. 

•  At  Apr.  30.  1987;  750,000  shs  escrowed 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  Initial  public  offering  of  1,000,000 
com  shs  at  $2  75  per  sh.  made  in  Nov.  1985.  Co.  agreed  to  pri¬ 
vate  placements  ot  400,000  shs.  at  $2.47  per  sh.  in  Jan.  1986, 
and  300,000  shs.  at  $0.53 Vet  sh.  in  Oct.  1986 

Wholly-Owned  Subsidiary  —  Sona  Systems  Corp. 

Current  Financial  Position  —  No  recent  reports. 

Price  Range 


1986 

1985 

Common 

High  . 

3.65 

4  20 

Low 

0.30 

2  50 

S.94 

Sonartec  North  America  Inc. 

Head  Off.  —  906,  101  Richmond  St.  W.,  Toronto,  Ont.  M5H 
IT  1.  Trans.  Agent  —  National  Trust  Co..  Toronto,  Calgary. 
Listed  —  SOH:  AL 

Company  —  (Ont  1968).  Holding  co.  owning  all  o/s  shs.  of 
Sonartec  (North  America)  Ltd.,  which  holds  license  to  market, 
manufacture  and  distribute  a  patented  automatic  device  having 
application  in  the  fishing  industry,  military  and  other  uses. 

Effective  July  11.  1986,  name  of  co.  changed  from 

Webbwood  Mobile  Home  Estates  Limited  to  present  form; 
basis  3  new  shs  for  each  old  sh.  Formerly  engaged  in 
development  of  lands  for  use  as  mobile  home  parks  from  which 
sites  were  leased  to  mobile  home  owners. 

On  Aug.  14.  1986,  co's.  o/s  com.  shs.  became  listed  on  the 
Alberta  Stk.  Exch. 

Directors 

P  Garrett,  pres.,  P.  A.  Allard,  v-p  -  Vancouver;  H  J. 
Bloomfield  -  Montreal;  L.  Ostrow  -  New  York,  N.  Y. 

Capital  Stock* 

Author.  Outstand. 

Pref  Ser  A  unlimited  1 .000,000  sh. 

Common  unlimited  4,593,950  sh. 

•At  July  28,  1986,  without  effect  of  conversion  of  pref.  shs  , 
Mar.  13,  1987 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  March  13,  1987,  the 
1,000,000  o/s  pref  shs  of  co  were  converted  by  holders 
thereof  into  1,000,000  com.  shs.  on  a  one-for-one  basis. 
Subsidary  —  Sonartec  (North  America)  Ltd.  (100%  int.) 
Current  Financial  Position  —  At  June  1,  1986,  total  assets 
were  $3,542,860  which  included  $2,956,286  In  patents  and 


licenses. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  .  4.30 

Low  .  2.03 

Auditors  —  Clarkson,  Gordon,  Toronto. 


S.95 

Sonor  Investments  Limited 

Head  Off.  —  10th  ft.,  330  Bay  St.,  Toronto,  Ont  M5H  2S8. 
Telephone  —  (416)  369-8400.  Trans.  Agent  —  (pfce.  only) 
—  National  Trust  Co.,  Ltd.,  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver  Listed  —  SNi:  T  (9%  pfce.  only). 

Company  —  (Ont  1972  amalg  )  Operates  as  an  invest 


holding  co.  Total  cost  of  invests,  at  Dec.  31,  1986,  was 
$35,124,000  (of  which  $3,201,000  were  marketable  securities 
having  a  mkt.  value  of  $3,905,000). 

Directors 

M.  R  Gardiner,  pres.;  J.  J.  Laferty,  exec,  v-p;  R.  A. 
Broadbent,  R  M.  Barford.  R.  W.  Blakely  -  Toronto;  P.  W 
Hodgson  -  London,  Ont. 

Key  Personnel 

K.  A.  Calder,  sec  ;  G.  T  Robertson,  v-p  &  treas 

Capital  Stock* 


Author. 

Outstand 

Par 

9%  1st  Pfce. 

213,000  sh. 

213,000  sh. 

n.p.v. 

9%  2nd  Pfce. 

145,947  sh. 

63,423  sh. 

n.p.v. 

Common 

3,965,743  sh. 

2,231,811  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 

9%  (formerly  8%)  1st  Pfce.  —  Entitled  to  divds.  of  40c  p  a. 
cum.  In  event  of  liquid.,  etc.,  entitled  to  par  plus  accr.  divds.  Re¬ 
deem,  at  $5  15  to  1987;  $5. 10  to  1990;  $5.05  to  Apr.  30,  1993, 
thereafter  at  par  15  votes  per  sh. 

9%  2nd  pfce.  —  Non-cum..  redeem,  for  $100  at  the  option  of 
holder,  non-voting.  Placed  privately 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Judith  A.  Broadbent  holds  32.8%, 
Christine  L.  Blakely  and  Michael  R  Gardiner  each  hold  approx. 
33.3%  of  the  o/s  com.  shs. 

Dividends  9%  (formerly  8%)  Pfce.  —  Rate  of  45c  per  sh. 
p  a.  estab  with  s. a.  payment  of  22Vic  per  sh.  on  Mar.  15,  1984. 

Auditors  —  Clarkson  &  Gordon,  Toronto. 

S.96 

Sony  Corporation 

Head  Off.  —  7-35  Kitashinagawa  6-chome.  Shinagawa-ku. 
Tokyo,  141  Japan  Canadian  Off.  —  Sony  of  Canada  Ltd  ,  1370 
Sony  Place,  Winnipeg,  Man.  R3C  3C3.  Telephone  —  (204) 
474-5222.  Trans.  Agents  —  Royal  Trust  Co..  Montreal; 
National  Trust  Co.,  Toronto;  Morgan  Guaranty  Trust  Co  of  New 
York;  (all  for  American  Depositary  Receipts)  Listed  —  SNE  T, 
M.  V,  N,  L  (Eng  ),  P,  MW,  (all-American  Depositary  Receipts); 
Tokyo,  Amsterdam,  Hong  Kong,  Paris,  Frankfurt,  Dusseldorf, 
Brussels,  Antwerp,  Vienna.  Zurich,  Basle,  Geneva. 

Company  —  (Japan  1946).  Co.  is  a  major  international  mfr. 
of  electronic  products  incl.  television  sets,  video  equipment, 
audio  equipment  and  other  products  Sales  are  made 
throughout  the  world.  Principal  manufacturing  facilities  are 
located  in  Japan,  the  U  S  and  Europe 

No.  of  Employees  —  48,671  at  Oct  31,  1986 
Officers  and  Directors 

Akio  Morita,  chm.  &  CEO;  Norio  Ohga,  pres.  &  COO,  Masaru 
Ibuka,  hon.  chm.;  the  co.  also  has  three  deputy  presidents,  two 
senior  managing  directors,  seven  managing  directors;  and  13 
other  directors. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Oct.  31. 

1986 

1985 

-  Y000.000 - 

Revenue  . 

1,346,083 

1,439,157 

Net  income 

41,888 

73,021 

Long-term  debt,  net 

143,896 

134,396 

Shareholders'  equity 

606,392 

599,163 

Working  capital,  opers . 

120,552 

149.986 

Total  assets  . 

1,450,145 

1,447,261 

Earnings  per  common  share: 

Y181.2 

Y316.0 

Price  Range* 

Common 

High 

$30.50 

$23.75 

Low 

$27.25 

$18.38 

■  Calendar  year 

Auditors  —  Price  Waterhouse,  Tokyo 


Capital  Stock* 

Author.  Outstand.  Par 

Common  920,000,000  sh  231 ,225,268  sh.  50  Yen 

•  At  Oct.  31,  1986 

Note  —  American  Depositary  shs  are  each  the  equivalent  of 
one  common  sh 
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Dividends  —  Present  rate  is  44  Yen  per  sh.  p  a.  paid  semi 
annually. 

Long-Term  Debt  —  At  Oct.  31,  1986.  co.  had  o/s  total  of 
US$800, 1 05,000  incl  US$1 1, 858, 000  due  in  1  yr. 


S.97 

Southam  Inc. 

Head  Off.  —  Suite  900,  150  Bloor  St  W.,  Toronto,  Ont.  M5S 
2Y8  Telephone  —  (416)  927-1877  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal.  Toronto,  Winnipeg,  Calgary  and  Vancouver. 
Listed  —  STM:  T,  M,  V 

Company  —  (Can.  1927;  continuance  1978).  Directly  and 
through  subsids.,  co.  is  primarily  engaged  in  the  publication  of 
15  daily  newspapers  and  a  financial  weekly  in  Canada.  Co.  is 
also  engaged  in  commercial  printing,  publishing  business 
periodicals,  direct  mail  and  marketing,  producing  trade  and 
consumer  shows  and  the  oper.  of  the  largest  chain  of  retail  book 
stores  in  Canada.  Principal  newspapers  include:  The  Gazette, 
Montreal,  Que.;  The  Citizen,  Ottawa,  Ont.;  The  Spectator, 
Hamilton,  Ont.;  The  Windsor  Star,  Windsor,  Ont.;  The  Edmonton 
Journal,  Edmonton.  Alta.;  Calgary  Herald,  Calgary,  Alta.;  The 
Province,  Vancouver,  B.C.;  The  Sun,  Vancouver.  B.C.;  and 
Financial  Times  of  Canada. 

No.  of  Employees  —  13,465  at  Dec  31,  1986 
Directors 

G.  N.  Fisher,  pres.  -  Toronto;  J  J.  Pigott  -  Bolton,  Ont.;  E.  L. 
Donegan;  A.  H.  Zimmerman;  W.  M.  Bowen  -  all  Toronto;  H.  G. 
Hallward;  Gaston  Pouliot  -  both  Montreal;  W.  J.  H.  Southam  - 
Stoney  Creek,  Ont.;  P.  Sherman,  sr.  v-p  &  pres.,  Southam 
Newspaper  Group;  G.  E.  Connell;  B.  H.  Honderich;  J.  R.  Evans; 
G  H.  Southam  -  all  Ottawa;  N.  B.  Keevil,  Jr.;  R.  L  Cliff  -  both 
Vancouver;  Marnie  Paikin  -  Burlington,  Ont.;  J.  T.  Ferguson  -  Ed¬ 
monton  . 

Key  Personnel 

W.  J.  Carradine,  sr.  v-p,  corp.  planning;  G.  L.  Meadows,  sr.  v- 
p,  communications  group;  W.  J.  Mann,  v-p,  human  resources;  L. 
J.  Rothwell,  v-p,  tech,  resources;  J.  G.  Craig,  sr.  v-p,  fin.  &  sec.; 
B.  R.  Gibbings,  treas.;  M.  G.  Marwood,  asst,  sec.;  J.  G.  Martin, 
contr. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  63,649,747  sh. 

•  At  Dec.  31.  1986. 

Capital  Changes  —  Effective  Aug.  15,  1985,  shs.  split  4-for- 
1.  On  Aug.  16,  1985,  12,700,000  shs.  iss.  to  Torstar  Corporation 
under  a  sh.  exchange  agreement. 

Dividends  —  Com.  —  Pd.  each  yr.  since  1936  Rate  of  48c 
per  sh.  p  a  estab.  with  12c  per  sh.  on  June  30,  1986.  Divds.  de¬ 
clared  on  com.  shs.  for  recent  yrs.  as  follows: 

1983  .  $140  1985  .  $0.80 

1984  1-60  □  0.20 

1986  0.46 

□Foil.  4-for-1  split  in  Aug.  1985. 


Long-Term  Debt 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $240,216,000  incl. 


current  portion. 

1986  1985 

-  $000  - 

Bank  indebtedness  106,355  109,885 

Notes: 

Due  1988,  at  12%  21,000  21,000 

Due  1990-91;  9%%  to  11%%  .  44,500  19,000 

Due  1991.  at  12%&  62,123  62,924 

Other  .  .  6,238  8,325 

240,216  219,047 

Less:  Current  portion  6,743  8,325 

233,473  210,722 


Subsidiaries 

(wholly-owned  unless  othewise  stated) 

Southam  Newspaper  Group  —  P  Sherman,  pres  ;  G. 
Bullock;  G.  Haslam;  C.  W  Davey;  W.  Newbigging;  J.  P. 
O'Callaghan;  J.S.  Thomson,  v-p's  &  publishers;  W  R.  Dane; 
A.  W.  Snaddon;  L.  R.  Timmermanns;  C.  C.  Sharp;  B.  W  Stone; 
David  Tafler;  G.  S.  Willcocks;  J  H.  Gaul;  J.  G.  Doherty, 
publishers;  E.  H.  Wheatley,  pres.  &  chief  exec,  officer.  Pacific 
Press.;  E.  P.  Wilson,  v-p,  newspaper  mktg.;  D.  W.  Perks. 


Southam  Printing  Limited  —  D  G  Scott,  pres.  One  of  the 
largest  commercial  printers  in  Canada.  Subsidiaries  operating 
within  this  co  are  as  follows:  Canadian  Publishers  Co.  Ltd., 
McLaren,  Morris  and  Todd  Ltd. 

Southam  Communications  Inc.  —  R  A  Gardner,  pres. 
Directly,  and  through  its  subsids.,  publish  various  business 
publications,  incl.  annuals,  and  produce  trade  shows,  a  daily 
newspaper  in  the  construction  field  and  also  operate  an 
audio-visual  production  facility.  Subsidiaries  operating  within 
this  co  are  as  follows  Southam  Communications  Ltd.; 
Journal  of  Commerce  Ltd.;  Les  Publications  Eclair  Ltee. 

Coles  Book  Stores  Ltd.  —  W  E  Ardell,  pres.  Subsid.,  Coles 
the  Book  People  Inc. 

Dittler  Brothers,  Inc.,  Atlanta.  Ga.  R.  W  Harrel,  pres  &  COO. 

Lottery  Production  Service  Inc.;  Pacific  Press  Ltd., 
Vancouver;  Production  Color,  Inc.;  Panex  Show  Services 
Ltd.,  Stampede  Display  and  Convention  Services  Ltd.; 
South-Times  Publishing  Ltd.  (75%  owned);  Hamilton  Conven¬ 
tion  &  Show  Service  Limited;  Rutherford  Audio  Visuals 
Limited;  The  Stronco  Group  Inc.;  Stronco  Audio  Visuals 
Limited;  Stronco  Designs  Limited;  Vancouver  Newspapers 
Ltd.;  and  Videosurgery  Ltd. 

Other  Interests 

Common  sh.  holdings  in  other  companies  include  the 
following  TV  Guide  Inc.  (35%  int);  Selkirk  Holdings  Ltd. 
(which  see),  38%  cl.  A  (non-voting)  and  20%  cl.  B  (voting);  Sun 
Publishing  Co.  Ltd.  (Brandon).  49%;  Kitchener-Waterloo 
Record  Ltd.,  48%;  Torstar  Corporation  (which  see),  30%  non¬ 
voting  int. 

Joint  Ventures 

Infomart,  Arrakis  Technologies. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,279,370 

1,184,431 

Net  income,  operations  . 

71,929 

49,390 

Extraordinary  items 

(5,017) 

(12,064) 

Net  income 

66,912 

37,326 

Long-term  debt,  net 

233,473 

210,722 

Shareholders'  equity  . 

520,443 

483,025 

Cash  flow,  operations  . 

99,302 

94,336 

Total  assets  . 

965,807 

906,355 

$  - 

Earnings  per  common  share*: 

On  net  income,  oper. 

1.22 

0.92 

On  net  income 

1.13 

0.70 

Price  Rangea 

1986 

1985 

— 

$  — 

Common 

High 

27.75 

17.88 

Low  . 

15.50 

12.13 

■Adjusted  throughout  for  4-for-1  stock  split  effective  Aug.  15, 
1985 

Auditors  —  Thorne  Ernst  Whinney,  C.A.,  Toronto. 


S.98 

Southgate  Shopping  Centre  Limited 

Head  Off.  —  1  Edmonton  Centre,  Edmonton,  Alta  T5J  0E7. 
Telephone  —  (403)  435-3721 

Company  —  (Alta.  1965),  Owns  and  operates  the  Southgate 
Shopping  Centre  in  Edmonton,  Alta. 

Directors 

R.  L.  Meiers;  G,  C.  Johnson;  W.  R,  Whitlock;  L.  M.  Harrs;  D.  J,  W, 
Logie;  D.  W.  Kelly. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  60,000  sh.  2,000  sh.  $5 

e  At  May  31,  1987. 

Major  Shareholders  —  Cambridge  Western  Leaseholds 
Limited  holds  60%  int.  and  Markborough  Properties  Limited 
holds  40%  int. 
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Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $33,962,213. 

1986«  19850 

-  $000  - 

9.25%  mtge.  bonds  .  .  8.644  8,664 

13.75%  mtge.  bonds  25,318 _ 25,715 

33,962  34,379 

■  Mar.  31.  1986. 

□  Dec.  31,  1985. 

9 V* %  1st  Mtge.  Bonds,  Ser.  B  —  Dated  Aug.  15,  1971;  due 
Aug.  15.  1996.  Int.  Feb  &  Aug.  15.  Auth.  &  iss.  $11,000,000. 

Redeem,  at  109.25  to  and  incl.  Aug  14,  1972;  thereafter 
prem.  deer.  0.40  of  1%  p.a.  to  Aug.  14.  1994;  thereafter  at  par  to 
maturity.  Not  redeem,  prior  to  Aug.  15,  1989,  for  purposes  of  re¬ 
funding  at  lower  rate  of  int.  than  914%  p.a.  S.f.  Aug.  1,  1979-95  to 
retire  $8,000,000  princ.  Bonds  guaranteed  by  Woodward  Stores 
Ltd.  and  Hudson's  Bay  Ccs 

Trustee  —  Montreal  Trust  Co. 

1344%  Gen.  Mtge.  Bonds  Ser.  1  —  Dated  Apr.  1,  1983;  due 
Apr.  1,  2003.  Auth.  and  iss.  $26,500,000. 

Trustee  —  National  Trust  Co. 


S.99 

Southwest  Technologies  Inc. 

Head  Off.  —  555  Burrard  St.,  Vancouver,  B.C.  V7X  1M8 
Telephone  —  (604)  681-3400.  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd.,  Vancouver.  Listed  —  STW  V. 

Company  —  (B.C.  1983)  Engaged  in  various  projects,  incl. 
holding  the  license  to  devel.  and  mkt.  an  advanced  deep  fry  filter 
system  for  use  in  the  food  industry. 

Directors 

A.  G.  Gordon-Tydd,  pres.;  W.N.  Desjarlais,  D.  Murdoch,  all 
Vancouver. 

Capital  Stock 

Author.  Outstand.* 

Common  100,000,000  sh.  3,974,750  sh. 

•  At  April  30,  1987. 

Subsidiaries 

Southwest  Telephone  Co.;  ASP  International  Inc., 

Tennessee;  and  Gunston  Associates  Inc.,  Westport,  Conn. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  1 .08  1 .35 

Low  .  0.21  0.60 

Auditor  —  Cochrane  &  Co.,  C.A.'s,  Vancouver 


S.100 

So-Luminaire  Systems  Corp. 

Head  Off.  —  1520,  609  Granville  St.  (P.O.  Box  10336), 
Vancouver,  B.C.  V7Y  1G5.  Telephone  —  (604)  687-7867. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada,  Vancouver. 
B.C.  Listed  —  SLS:  V,  Z. 

Company  —  (B.C.  1977).  Engaged  in  mfg  ,  installation  and 
mktg.  of  a  solar  lighting  and  heating  system  under  brand  name 
So-Luminaire  Natural  Daylighting  Systems  and  Daytracker 
System.  The  co  ’s  mktg.  rights  for  these  products  are  for  the 
U.S.  and  Canada  and  are  effective  to  Jan.  1 ,  200 1  Plants  are  lo¬ 
cated  in  Phoenix,  Ariz  ,  and  San  Diego,  Calif.  Distributed  by 
Usalco  in  Phoenix,  Bryant  in  S.  California  and  Frigate  corp.  in 
Melbourne,  Australia. 

Directors 

L.  M.  Stewart,  chm.  &  pres.  -  Phoenix,  Ariz.;  R.  G.  Smith;  J. 
Rak  -  Vancouver 

Key  Personnel 

D.  Looney,  CEO;  W.  A.  Loft,  CFO;  R  G.  Guire,  v-p,  mktg. 

Capital  Stock 

Author  Outstand.  Par 

Common  20,000,000  sh.  8,463,036  sh  n.p.v 

As  at  Mar.  2,  1987. 

Major  Shareholder  —  L.  M  Stewart,  pres,  has  27.3%  int  . 
and  W  R.  Stewart  has  13.7%  int  as  at  Mar.  2,  1987. 

Capital  Changes  —  On  May  1 1,  1984,  sh.  consol.  1  for  5;  in¬ 
creased  author  sh  to  10,000,000  shs.  and  iss.  3,500,000  shs. 
in  exchange  for  all  o's  shs.  of  So-Luminaire  Systems  Corp.  of 


Phoenix,  Ariz.  Privately  placed  1,200,000.  In  Mar.  1985,  author 
cap.  was  incr  to  20,000,000  com.  shs.  from  10,000,000 
Current  Financial  Position  —  For  the  fiscal  year  ended 
Sept.  30,  1986  the  co.  had  a  net  loss  of  $4,953,287  on  sales  of 
$1,840,455  compared  to  a  net  loss  of  $2,415,387  on  sales  of 
$967,698  in  the  previous  fiscal  year.  The  co.’s  continuation  as  a 
going  concern  is  dependent  upon  its  ability  to  generate 
sufficient  cash  flow  to  meet  its  obligations.  The  co.'s  deficit  at 
the  end  of  the  period  was  $9,320,801  compared  to  $4,367,514 
a  year  earlier. 


Price  Range 

1986  1985 

-  $  - 

High  .  1.15  1.05 

Low  0.20  0.30 


S.101 

Spar  Aerospace  Limited 


Head  Off.  —  Royal  Bank  Plaza,  South  Tower  (Box  83), 
Toronto,  Ont.  M5J  2J2  Telephone  —  (416)  865-0480  Trans. 
Agent  —  Canada  Trust  Company,  Toronto.  Montreal,  Calgary 

Listed  —  SPZ:  T,  M 

Company  —  (Can  1985,  amalg  ).  Primarily  engaged  in  the 
design,  development,  manufacture,  and  servicing  of  systems 
and  products  for  the  aerospace,  aviation,  communications, 
defence,  and  manipulator  markets,  through  4  plants  in  Canada 
and  2  in  U.S. 

In  Feb.  1986,  the  co.  signed  an  agreement  with  the  federal 
government  which  calls  for  an  investment  of  $300,000,000  over 
the  next  five  years.  Government  share  will  be  approx. 
$130,000,000.  The  plan  includes  research  &  devel.  in  robotics, 
electronics  and  communications  and  satellites 

In  Oct  1986,  co  signed  a  $180,500,000  contract  to  supply 
Telesat  Canada  with  two  communications  satellites 

No.  of  Employees  —  Approx.  2,200 
Directors 

L.  D.  Clarke,  chm.  &  CEO;  R.  B.  Dodwell,  vice-chm  ,  R.  D.  Pol¬ 
lock,  pres  &  COO;  D.  A.  B.  Steel.  J.  D.  Houlding,  P.  A.  Lapp,  E.  H. 
Orser,  B  L  Steele,  D  R  Beatty  -  Toronto;  C.  A.  Dagenais,  J.  A 
Skelton,  I.  Sushoversky  -  Montreal 

Key  Personnel 

A  L.  Anderson,  sr.  v-p.  fin.  &  admin.;  E.  P.  Birch,  v-p,  admin.;  D. 
C.  Cleland,  v-p  &  contr.;  J.  E.  Lockyer,  v-p  &  gen.  mgr.,  defence 
systems  div.;  J.  D  MacNaughton,  sr  v-p,  mktg.  &  tech.;  K.  J. 
Perry,  v-p  &  gen.  mgr ,  gears  &  transmission  div.;  G.  D.  Dill,  v-p; 
E.  R.  Grimshaw.  v-p  &  gen.  mgr.,  remote  manipulator  systems 
div.;  J.  Neville,  v-p,  planning  &  corp.  devel.;  C.  G.  Trump,  v-p  & 
asst,  to  chm.;  G.  A.  Branchftower,  v-p  &  gen.  mgr.,  satellite  & 
aerospace  systems  div  ,  J.  R.  McCullough,  v-p,  technology  & 
devel.;  T.  G  Mathers,  v-p,  human  resources;  S.  Polansky,  legal 
advisor  &  sec 


Capital  Stock* 
Author. 
10,000,000  sh. 
20,000,000  sh. 
12,000.000  sh 
Unlimited 


Outstand. 

nil 

nil 

1,077,133  sh. 
10,744,132  sh. 


Pref. 

Jr.  Pref  . 

Special 
Subord.  Vot. 

•  At  Dec.  31,  1986;  585,013  subord.  voting  shs.  were 
reserved  as  follows:  21,543  shs.  for  conv.  of  spec,  shs.; 
454,500  for  exercise  of  options;  and  approx.  108,970  shs.  for 
employee  sh.  purch.  plan. 

Special  —  Conv.  into  com  shs.  on  basis  of  1  com.  for  50  spe¬ 
cial  shs.  Non-redeem.  prior  to  June  30,  1991,  thereafter  at  7.5c 
per  sh  Not  entitled  to  divd.  unless  344c  pd.  in  one  yr.  on  subord. 
vot.  shs. ,  and  the  pay  subject  to  prescribed  limits.  Ranked  jr.  to 
all  other  shs  of  co.  as  to  divds  and  capital  repayment.  Entitled 
to  to  votes  per  sh 

Subord  voting  —  One  vote  per  share. 

Major  Shareholder  —  At  Dec  31,  1986,  Crowborough 
Investments  Limited  beneficially  held  approx.  11%  equity  int. 
and  approx.  48%  voting  int.  Alcan  Aluminum  Ltd.  has  50%  int.  in 
Crowborough  Investments  Limited. 

Capital  Changes  —  During  1982,  all  conv.  ser.  A  pref  shs. 
redeemed  at  $14.50  per  sh.  Effective  May  31,  1983,  com.  and 
spec,  shs  split  2-for- 1 .  Effective  June  1,  1983,  com.  and  spec, 
shs.  split  on  a  2-for- 1  basis  and  com.  shs.  redesignated  as 
subord.  voting  stk.  During  1985,  788,781  subord.  vtg.  shs.  were 
iss.  on  conv.  of  subord.  debs. 
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Dividends  —  Subord.  Voting  —  Pres  rate  40c  per  sh.  p  a 
estab.  with  quarterly  pay.  of  10c  on  Jan.  2,  1987.  Prev.  rate  48c 
per  sh.  p.a.  estab.  with  quarterly  pay.  of  1 2c  on  July  2,  1 985  and 
pd.  until  Oct.  1,  1986.  Previously,  40c  per  sh.  pd.  p.a. from  Apr.  2, 
1984  to  Apr.  1,  1985,  inclusive.  Extra  —  7'+C  persh  pd.  Jan.  2, 
1985;  2'/iC  per  sh.  pd.  Jan.  3,  1984.  Divds.  in  recent  yrs.  as 
follows: 

1982  .  $0.35+0.05  1984  $0,375+0.025 

1983  .  0.20+0.05  1985  ..  0.415+0.10 

■0.15  1986  .  0.48 

■  Following  2-for-1  stock  split  in  June,  1983. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $2,418,000  incl. 
$1,034,000  due  in  1  yr.  Debt  comprised  $1,484,000  capital 
lease  obligations  expiring  from  1987  to  1989  bearing  int.  at 
12.0%  to  14.5%;  $242,000  in  a  17.7%  bank  loan;  and  $826,000 
in  other  debt. 

In  April  1986,  co.  called  its  8%  conv.  subord.  debs. 
($14,987,000  o/s),  all  of  which  were  converted  into  subord. 
com.  shs. 

Subsidiaries 

Astro  Aerospace  Corp.,  Carpinteria,  Calif.,  R  B  Quigley, 
pres.;  Commercial  Telecommunications  Corporation  (COM- 
TEL),  Santa  Maria,  Calif. 

Divisions 

Satellite  &  Aerospace  Systems  div.,  Ste.-Anne-de-Bellevue, 
Que.,  G.  Branchflower,  gen.  mgr.;  Communications  Systems 
div.,  Ste.-Anne-de-Bellevue,  Que.;  Remote  Manipulator  Systems 
div.,  Toronto,  E  R.  Grimshaw.  v-p  &  gen,  mgr.;  Defence  Systems 
div.,  Kanata  &  Toronto,  J.  E.  Lockyer,  v-p  &  gen.  mgr.;  Gears  & 
Transmissions  div.,  Toronto,  K.  J.  Perry,  v-p  &  gen.  mgr.;  Aviation 
Services  div.,  Toronto; 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - — 

Revenue  . 

191,018 

223,278 

Net  income . 

4,394 

13,070 

Conv.  subod.  debentures 

14,987 

Other  long-term  debt,  net 

1,384 

2,388 

Shareholders'  equity 

98,582 

79,521 

Cash  flow,  operations  . 

7,540 

20,683 

Total  assets 

246,783 

169,586 

Earnings  per  sub.  vot.  sh.: 

— 

$  - 

On  net  income 

Subord.  vot.  Price  Range 

0.42 

1.41 

High 

31.50 

30.75 

Low  . 

20.75 

23.00 

Auditors  —  Clarkson  Gordon,  Toronto. 

S.102 

Spectra  Ventures  Ltd. 

Head  Off.  —  #100-9200  Van  Horne  Way,  Richmond,  B.C. 
V6X  1W3.  Telephone  —  (604)  273-5222.  Trans.  Agent  — 
Pacific  Corporate  Services  Ltd.,  Vancouver.  Listed  —  SAV:V, 

Company  —  (B.C.  1984).  Co  holds  100%  int.  in  Dynachem 
industries  Ltd.,  manufacturer  of  chemical  cleaning  products 
and  custom  packagers;  Krypton  Inc.,  U.S.  marketer  of  engine 
oil  additive  formulated  to  protect  gas  and  diesel  engines.  At 
Mar.,  1987,  co,  acquired  51%  int.  in  Sparklebrite  Products 
Ltd.,  producer,  marketer,  distributor  of  cleaning  products  for 
optical  and  jewellery  trades.  Acquisition  incl.  32,000  sq.  ft. 
plant,  equipment  and  mfg.  facilities. 

Directors 

Nicolaos  Hatzisavva,  pres.;  K.  Tsirigotis.  sec.-treas.;  Rolf 
Harms;  Steven  Hodgson  -  Vancouver;  Alan  Hale  -  Hollywood, 
Calif.;  Sam  Makhanian  -  Glendale,  Calif. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  100,000,000  sh.  2,329,850  sh.  n.p.v. 

•  Mar.  26,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  As  at  Mar.,  1987.  Nicolaos  Hatzisavva 
held  32%  int.,  Shearson  Lehman  Bros,  held  10%int. 

Current  Financial  Position  —  At  Oct  1986,  co.  issued 
300,000  units  (1  com.  sh.  and  1  non-trans  wt.)  at  $  1 .07 /unit,  pri¬ 
vate  placement,  for  net  proceeds  of  $321,000. 

Auditors  —  Corcoran  &  Co.,  C.A.,  Vancouver. 


5.103 

Spiral  Engineering  Corp. 

Head  Off.  —  1003,  470  Granville  St. ,  Vancouver,  B.C.,  V6C 
1V5.  Trans.  Agent  —  Royal  Trust  Co.,  Vancouver,  Listed  — 
SEU;  V. 

Company  —  (B.C.,  1985)  Engaged  in  the  development  of  a 
spiral  concentrator  known  as  "Sepracoil"  to  be  used  for  gravity 
concentration  of  gold  and  other  minerals. 

Directors 

J.  W.  S  Roeder,  pres.  -  Boise,  Idaho;  W.  H.  Thompson  -  Qua- 
licum  Beach,  B.C.;  P.  C.  Tatham  -  Vancouver. 

Key  Personnel 
—  L.  F.  Mashburn,  sec. 

Capital  Stock 

Author.  Outstand. 

Pref.  100,000,000  sh.  nil 

Common  100,000,000  sh.  2,700,001  sh. 

•At  Nov.  26,  1986,  but  giving  effect  to  iss.  of  com.  sh.  on 
Jan.  21,  1987 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  John  W.  S.  Roeder  owns  1,750,001 
com.  shs. 

Capital  Stock  Changes  —  On  Jan.  21,  1987,  the  com  shs. 
of  the  co.  became  listed  on  the  Vancouver  Stock  Exchange  and 
the  co.  iss.  900,000  com.  shs.  at  a  price  of  50c  per  sh. 

Current  Financial  Position  —  At  July  31,  1986,  co.  had  total 
assets  of  $31 1,135  and  shldrs'  equity  of  $246,094. 

Auditors  —  MacKay  &  Partners,  C.A.s,  Vancouver. 

5.104 


SPIRIT  CAPITAL  CORPORATION  —  (Alta.  1980).  1910,  500- 
4th  Ave.  S.W.,  Calgary  Alta.  T2P  2V6  Tsf.  Ag.  —  Montreal  Trust 
Co.,  Calgary.  Listed  —  AL.  Mar.  1987,  co.  acquired  Douglas 
Bindery  Services  Ltd.  for  $1,590,000.  Effective  Jan.  29,  1987, 
name  of  co.  changed  from  Spirit  Energy  Corporation  to 
present  form.  Pres.  -  G.  E.  Perron. 

S.105 

Sportscene  Restaurants  Inc. 

Head  Off.  —  395  LeMoyne  St.,  Montreal,  Que.  H2V  1Y5. 
Telephone  —  (514)  849-9376.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Montreal.  Listed  —  SPS:  M. 

Company  —  (Can.  1983;  amalg.  1985).  Owns  and  operates 
the  following  restaurants  in  the  Montreal  area:  La  Cage  aux 
Sports,  Restaurant  Les  Serres  du  Vieux  Montreal,  and  Biddles 
Jazz  and  Ribs.  Also  owns  and  operates  Le  Monte  Carlo,  a  pri¬ 
vate  nightclub,  and  Le  Bijou,  a  bar  and  lounge  featuring  jazz  mu¬ 
sic. In  addition  the  company  formed  a  limited  partnership  to  own 
and  operate  four  additional  La  Cage  aux  Sports  During  1986 
two  new  La  Cage  aux  Sports  were  opened  under  this 
partnership,  one  in  Montreal  and  the  other  in  Brossard.  The 
company  has  the  right  to  acquire,  between  the  first  and  second 
years,  at  its  option,  all  but  not  less  than  all  of  the  units  of  the  lim¬ 
ited  partnership.  Also  the  co.  owns  three  commercial  bldgs,  in 
Montreal. 

In  Mar.  1987,  the  co.  formed  an  associa.  with  Frits  Inc.,  a 
franchiser  of  hot  dogs  and  french  fries  in  Canada,  by  investing 
$  1 ,000,000  in  a  1 0%  debenture  due  in  1 989,  which  will  be  conv. 
into  1 .250,000  common  shares  of  Frits  Inc.  at  the  time  of  its  first 
public  issue.  Frits  has  a  15  year  lease  to  operate  34 
concessions  at  Olympic  stadiums  effective  April  1987. 

No.  of  Employees  —  Approx.  300 
Directors 

—  Marvin  Kane,  chm.  -  Montreal;  Georges  Durst,  pres.,  CEO  & 
sec.  -  Senneville,  Que.;  Murray  Shostak.  v-p,  fin.;  Michel  Cote, 
treas;  Jean  Pierre  Delisle  -  Montreal;  Pierre  Bouchard  - 
Vercheres,  Que  ;  Brendan  Wood  -  Toronto. 

Key  Personnel 

—  Lisette  Paradis-Rivard,  v-p,  admin  ;  Yves  St.-Sauveur,  v-p, 
food  &  beverages,  Loraine  Cordeau;  v-p,  public  rel.;  J.  P 
Oelisle,  v-p,  human  resources. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  1,721,862  sh. 

At  Mar.  31.  1987. 

Common  —  One  vote  per  sh. 
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Major  Shareholders  —  At  Mar.31,  1987,  Georges  Durst  held 
700,000  shs.  the  directors  as  a  group  held  1,057,150  shs.  and 
the  Canadian  Depositary  for  securities  held  664,534  shs. 
Dividends  —  None  paid. 

Current  Financial  Position  —  At  Aug.  31,  1986  total  assets 
were  $4,319,502,  of  which  $763,037  were  curr.  incl.  $80,933 
accts.  receivable  and  $97,569  in  inventories.  Net  fixed  assets 
were  $3,526,464.  Curr.  liabs.  amounted  to  $615,606  and  long¬ 
term  debt  was  $871,379.  Shldrs'  equity  totalled  $2,812,527 
Sales  for  the  fiscal  year  ended  Aug.  31,  1986  were 
$3,726,090  with  net  income  from  operations  of  $123,011 
compared  to  $3,263,385  and  $38,698  respectively,  in  fiscal 
1 985.  An  extraordinary  gain  of  $3 1 ,400,  the  result  of  a  reduction 
in  income  tax  from  prior  years'  losses,  boosted  net  income  to 
$154,41 1  in  fiscal  1986. 

Price  Range 

,  1986  1985 

-  $  - 


Common: 

High  8.13  2.25 

Low  .  1.65  2.25 


Auditors  —  Clarkson  Gordon,  C.A.s,  Cabor  J.  Nagy,  C.A.s, 
Montreal. 

S.106 

Spruce  Falls  Power  and  Paper 
Company,  Limited 

Head  Off.  —  Box  100,  Kapuskasing,  Ont.  P5N  2Y2. 
Telephone  —  (705)  337-1311.  Trans.  Agent  —  Co.  at  head 
office. 

Company  —  (Ont.  1926).  Engaged  in  the  prod,  and  sale  of 
newsprint,  lumber,  and  in  logging  and  power  generation.  The 
co.'s  mill  is  located  in  Kapuskasing,  Ont. 

No.  of  Employees  —  1,850  at  Dec.  31,  1986 

Directors 

F  A.  Campling,  pres.  &  CEO;  M.  R.  Hicks,  v-p  &  sec.-treas  ;  D 
J.  Schalk,  Jr.,  v-p,  sales. 

Key  Personnel 

H.  G.  Ingram,  tech,  consultant:  D.  R.  Richard,  dir.,  indust, 
relations;  P  H.  Barrett,  dir.  woodlands  opers.;  R  E.  Shannon, 
dir.,  mill  opers. 

Capital  Stock* 

Author.  Outstand  Par 

5%  Pref  177,000  sh.  177,000  sh.  n.p.v. 

Common  2,158,000  sh.  2,158,000  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Pref.  —  Non-cum.,  non-voting,  partic.,  conv.  into  com.  stk.  on 
a  sh  -for-sh  basis.  All  privately  held 

Com.  —  Entitled  to  1  vote  per  sh.  All  privately  held 

Major  Shareholders  —  Voting  control  of  the  co.  is  held  by 
the  Kimberly-Clark  Corp.  (50.5%)  and  The  New  York  Times  Co. 
(49.5%). 

Long-Term  Debt  —  9 'A %  Debentures,  Ser.  A  —  Dated 
Mar.  1,  1974;  due  Mar.  1,  1994  Author.,  and  iss  $30,000,000; 
o/s  at  Dec.  31,  1986,  $6,800,000.  Int  Mar  and  Sept.  1.  (Cdn. 
funds). 

Redeem,  at  109.25  to  Mar.  1 ,  1975,  incl.,  prem.  deer.  0.45  of 
1%  p  a  to  Mar  1,  1980;  thereafter  0.50  of  1%  p  a.  to  Mar.  1, 
1993;  and  thereafter  at  par.  Non-redeem.  prior  to  Mar.  1,  1989, 
for  refunding  at  less  than  9)4%  p. a.  S.f.  to  retire  $1,200,000  p  a 
in  the  yrs.  1975-1993,  incl.  Optional  s.f.  to  retire  up  to  $300,000 
p.a  ,  non-cum.,  in  the  yrs.  1975-1993,  incl. 

Trustee  —  Central  Trust  Co. 


S.107 

Standard  Chartered  Bank  of  Canada 

Head  Off.  —  14th  Floor,  Box  14.  55  University  Ave.,  Toronto, 
Ont  M5J  2H7  Telephone  —  (416)  363-8521. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  of 
Standard  Chartered  Canada  Ltd.  on  Jan  21,  1982,  with  an 
auth.  cap.  of  $30,000,000.  Has  6  offices  in  Toronto,  Montreal, 
Edmonton  and  Vancouver 

No.  of  Employees  —  107  in  May  1987 


Directors 

R  L  Henry,  chm.  -  Montreal;  I.  Brown,  pres.  &  CEO;  R.  G. 
Dale,  A.  J.  Fisher  -  Toronto;  R.  Q.  Phillips  -  Vancouver;  B.  A. 
Fitzgerald  -  New  York;  P.  A.  Graham,  S.  G.  Smallwood  - 
London,  Eng. 

Key  Personnel 

B  Cornish,  A  M.  Fletcher,  C.  G.  Gregory,  C.  Avery,  T  Parker, 
C.  J  Ball.  A.  Bennett,  v-p's. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  1,000  sh.  1,000  sh.  $1 

Common  10,000  sh.  7,500  sh  n.p.v. 

•In  Oct.  1986. 

Major  Shareholder  —  Wholly  owned  by  Standard  Chartered 
Bank,  London,  Eng. 

FINANCIAL  STATISTICS* 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000  - 

Revenue  . 

39,681 

35,124 

Net  income,  operations 

(2,408) 

1,519 

Extraordinary  items 

860 

Net  income 

(2,408) 

2,379 

Deposits  . 

331,347 

244,667 

Shareholders’  equity 

22,668 

27,1 18 

Cash  resources 

27,888 

48,448 

Securities  . 

18,671 

9,393 

Loans 

308,056 

215,547 

Total  assets 

363,809 

279,899 

Earnings  per  common  share: 

$  — 

On  net  income,  oper.  . 

(321.07) 

270.04 

On  net  income 

(321.07) 

422  93 

•  As  originally  reported  by  the  company. 

Auditors  —  Price  Waterhouse,  &  Deloitte  Haskin  &  Sells, 
C.A.'s,  Toronto. 

S.108 

Standard  Modern  Technologies 
Corporation 

Head  Off.  —  69  Montcalm  Ave.,  Toronto,  Ont.  M6E  4P1. 
Telephone  —  (416)  787-2494  Trans.  Agent  —  Guaranty 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Vancouver,  Regina. 
Calgary.  Listed  —  SMC:  T,M. 

Company  —  (Can.  1981  amalg.).  Engaged  in  the  design, 
manufacture  amd  sale  of  standard  engineering  lathes  and 
computer  controlled  metal  turning  systems.  Also  supplies 
fueling  and  defueling  machines  which  are  used  in  the  nuclear  re¬ 
actor  industry.  In  addition,  the  co.  engages,  on  a  quotation 
request  basis,  in  machine  shop  projects  in  the  aerospace 
industry  and  produces  special  custom  designed  machines. 

No.  of  Employees  —  Approx.  200 
Directors 

M.  A.  Stein,  chm.;  J  D.  Spinks,  B.  J.  Virgilio. 

Key  Personnel 

B  E.  Jackson,  pres.;  C.  S.  Wallace,  cont.  &  sec. 


Long-Term  Debt 

As  at  Dec  31 ,  1986,  l-t  debt  totaled  $6,525,000  (figure  o/s  in¬ 


eludes  current  portion). 

1986 

1985 

-  $000  - 

Mtge.  at  11.5%,  due  1991  . 

996 

10%  Debentures  . 

Mtges.,  dem.  &  term  loans 

4,000 

3,723 

Promisory  notes  . 

445 

445 

Other . 

84 

248 

5,525 

4,416 

Less;  Current  portion 

90 

78 

5,435 

4,338 

On  July  4,  1986,  co.  privately  placed  $4,000,000 

in  10% 

floating  charge  debentures,  redeemable  at  the  option  of  the  co. 
after  July  1,  1987  at  a  premium  of  4%  in  1987  decl.  to  1%  in 
1990. 

Wholly-Owned  Subsidiaries  —  Viceroy  Fluid  Power  Ltd.; 
Baxter  Technologies  Inc. 
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Capital  Stock* 

Author.  Outstand. 

Preference  unlimited  2,944,952  sh. 

Common  unlimited  1 1,917,561  sh. 

•  At  Dec.  31,  1986 

Preference  ,  Cl.  A  —  Entitled  to  ann.  cum.  divd.  of  5c;  conv. 
into  com  sh  on  a  sh.-for-sh.  basis.  Redeem,  at  option  of  holder 
after  Jan.  31,  1993  for  $1  plus  accr.  divds. 

Common  —  Entitled  to  one  vote  per  sh. 

Capital  Stock  Changes  —  In  Jan,  1984,  co.  issued 
4,000,000  units,  each  unit  consisting  of  one  com.  sh  and 
one  com.  sh.  purchase  wt.  (expired  Jan.  1987) 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue  . 

8,190 

9,014 

Net  income  . 

5,881 

4,794 

Long-term  debt,  net 

5,435 

4,338 

Shareholders'  equity  . 

(3,181) 

2,686 

Cash  flow,  operations  . 

(5,544) 

(3,927) 

Total  assets  . 

7,629 

10,230 

Earnings  per  common  share: 

$ 

— 

On  net  income  . 

0.51 

0.41 

Common  Price  Range 

High 

0.85 

0.45 

Low  . 

0.20 

0.10 

Auditor  —  Arthur  Andersen  &  Co.,  C.A.'s,  Toronto 

S.109 

Standard  Trustco  Limited 

Head  Off.  —  200,  69  Yonge  St..  Toronto,  Ont.  M5E  1K3. 
Telephone  —  (416)  868-6900  Trans.  Agent  —  Standard 
Trust  Co..  Toronto,  Regina,  Calgary.  Winnipeg.  Vancouver. 
Listed  —  STD:  T  (first  pref.,  ser.  B  &  com.) 

Company  —  (Ont  1971).  Through  subsids.,  carries  on  the 
general  business  of  a  trust  co.  through  26  branches  in  Que., 
Ont.,  Man.,  Sask.,  Alta,  and  B.C.  Co.  is  licensed  to  conduct  busi¬ 
ness  across  Canada.  Also  active  in  real  estate  devel.  in  Canada 
and  the  U  S. 

Co.  continues  to  manage  Greymac  group  of  cos  following 
their  1983  acquisition  by  Govt,  of  Ont.  and  CDIC.  Contract 
expires  Dec.  31,  1987. 

Directors 

S.  B.  Roman,  chm.;  B.  R.  O'Malley,  pres.  &  CEO;  W.  L.  Paton, 
v-p  invest.;  James  Wood,  v-p,  branch  opers  ;  B.  E.  Willoughby, 
Helen  Roman-Barber;  P.  A  Kates;  E.  B  McConkey;  Susan 
McCutcheon;  R.  J.  McDonald;  W.  D.  Thompson;  J.  L  Cattanach; 
E.  A.  Winkler;  D.  R.  Irvine;  D.  H  Koyl 
Key  Personnel 

A.  J.  Seago,  v-p,  fin.;  B.  H.  Hammond,  v-p,  lending  &  real  es¬ 
tate;  R.  E.  S.  Gray,  gen.  counsel  &  sec.;  Joyce  M.  Madill,  treas  & 
compt. 

Capital  Stock* 


Author.  Outstand. 

1st  Pfce.  600,000  sh. 

Ser  A  100,000  sh. 

ggj.  g  500,000  sh. 

2nd  Pfce.  2,000,000  sh.  nil 

Common  10,000,000  sh,  3,044,263  sh 

•  At  Dec.  31,  1986. 


First  Pref.  Ser.  A  —  Non-voting.  Entitled  to  cum.  divd.  rate  of 
1.5%'plus  one-half  of  the  avg.  prime  rate  On  or  after  Jan.  1 . 
1983  co  has  the  option  to  redeem,  such  pfce  shs.  equal  to 
any  whole  multiple  of  5,000  shs.  at  $20  plus  accr.  divds.  Co. 
also  has  agreed  to  redeem,  ser.  A  pfce.  shs.  on  May  26,  1987  at 

$20  per  sh.  ,. 

First  Pref.  14 'A°h  Ser.  B  —  Non-voting.  Entitled  to  cum.  divds 
of  $2.85  per  sh.  p.a.  pay.  quarterly.  Not  redeem  on  or  prior  to 
June  30,  1987.  Thereafter  redeem,  at  the  option  of  the  co.  at 
$21.25  per  sh.  if  redeem,  in  the  12  mos.  ending  June  30,  1988, 
thereafter  prem.  deer,  by  25c  per  sh.  to  June  30,  1992,  incl., 
thereafler  at  $20  per  sh.  plus  accr.  divds.  in  each  case. 

Retractable  at  the  option  of  the  holder  on  June  30,  1987  at 
$20  per  sh.  plus  accr.  divds.  Exer.  on  or  before  May  30,  1987  by 
deposit  of  such  shs 


Common  —  Entitled  to  1  vote  per  sh. 

Major  Shareholder  —  Denison  Mines  Ltd.  beneficially  holds 
44.35%  of  com.  shs. 

Capital  Stock  Changes 

Effective  May  1 1,  1982,  com.  stk  was  split  on  a  3-for-1  basis. 
Also  auth.  cap.  was  incr.  by  100,000  first  pfce.,  1,500,000 
second  pfce.  and  4,000,000  com.  shs.  In  addition,  the  par  value 
of  the  second  pfce.  shs.  was  changed  from  $20  to  n.p.v.  Co.  iss. 
500,000  ser  B  pfce.  shs.  at  $20  per  sh.  on  May  25,  1982 
Dividends 

1st  Pfce.  Ser.  A  —  Shs.  privately  held.  1st  Pfce.  Ser.  B  — 
Initial  99.4c  pd.  Sept.  30,  1982;  7 1. 5c  pd.  Dec.  31,  1982;  71.25c 
per  sh  pd.  Mar  31,  1983  and  reg  quarterly  since. 

Com.  —  Present  rate  of  $1  per  sh.  p.a.  estab.  with  pay.  of 
25c  per  sh.  on  July  15,  1986.  Previously,  45c  per  sh.  pd.  on  Apr. 
15,  1986  and  40c  per  sh.  pd.  on  Oct.  15,  1985.  Divds.  decl.  on 
com.  shs.  in  recent  yrs.  as  follows: 

1983  .  $0.60  1985  .  $0.75 

1984  .  0.70.  1986  .  0.95 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  $10,274,000  mtges.  pay.  at  avg.  of 
11.5%;  and  $3,261,000  notes  pay.  at  weighted  avg.  of  7.4%. 

Subsidiaries 

Standard  Trust  Co.  (99.89%)  Toronto;  Standard  Trustco 
Development  Corp.  Ltd.  (99.89%)  Toronto;  Stanco 
Development  Corp.  (99.89%)  Pompano  Beach,  Fla.;  Standard 
Loan  Co.  (99.82%)  Toronto;  Standard  -  Rollins  Development 
Corporation  (99.89%);  Standard  Trustco  Financial 
Management  Limited 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Investment  income  . 

-  $000  - 

133,092  120,493 

Interest  charges . 

110,470 

106,1 16 

Net  income  . 

9,140 

6,770 

S-t.  investments  . 

129,121 

121,692 

Other  investments 

1,134,388 

985,546 

Deposits  &  GIC’s 

1,129,260 

936,324 

Other  borrowings  . 

71,177 

1 10,357 

Shareholders'  equity  . 

56,182 

50,302 

Total  assets  . 

1,274,848 

1,117,281 

Cash  flow,  operations  . 

(1 1,922) 

(3,797) 

$  - 

Earnings  per  com.  share: 

On  net  income  . 

2.52 

1.82 

Price  Range:  Common 

High  . 

44.00 

21.00 

Low 

20.50 

14.38 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.s,  Toronto. 

Stanfield’s  Limited 

S.110 

Head  Off.  —  P.O.  Box 

190,  Truro,  N.S. 

B2N  5C2. 

Telephone  —  (902)  895-5406 

Trans.  Agent  — 

Acadia  Trust 

Co.,  Truro,  N.S. 

Company  —  (N.S.  1930).  Manufactures  men  s  and  boys’ 
underwear,  sportswear,  socks,  T-shirts,  golf  shirts,  pyjamas; 
women's  lingerie;  and  children's  underwear.  Plants  at  Truro  and 
Oxford,  N.S. 

No.  of  Employees  —  Approx.  800. 

Directors 

F.  T.  Stanfield,  pres.;  R.  L.  Marshall,  v-p,  mfg  ;  A.  G.  Fraser. 
A  G  Archibald,  G.  D  N.  Covert,  G.  D.  Stanfield,  Halifax. 

Key  Personnel 

A.  E.  Hughes,  v-p,  mktg.;  R  S.  Thompson,  cont.;  J.  C.  Leefe, 
sec.;  A.  G.  Fraser,  treas. 

Capital  Stock 

Author.  Outstand.  Par 

Cl  A  60,000  sh.  60,000  sh.  n.p.v. 

Cl.  B  100,000  sh.  100,000  sh.  n.p.v. 

Class  A  —  Pref.  as  to  cum.  divds.  of  60c  p.a.;  non-redeem.;  in 
liquidation  shares  equally  sh.-for-sh.  with  cl.  B  after  accr.  cl.  A 
divds.  paid;  non-voting  unless  4  semi-annual  divds.  in  arrears, 
when  one  vote  per  sh. 

Class  B  —  One  vote  per  sh.;  nonredeem. 
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Dividends  —  Cl.  A  —  60c  per  sh.  p.a.  pd.  s.a.  Jan.  and  July 
15.  Cl.  B  —  $1.60  per  sh.  p.a.  pay.  s.a.  estab.  with  80c  per  sh 
pd.  July  15,  1983  Prev.,  $1  per  sh.  p.a.  pd.  s.a  from  Jan.  15, 
1964  to  Jan.  14,  1983.  Extras  of  15c  per  cl.  B  sh.  pd.  July  15, 
1983;  30c  per  sh.  pd.  Jan.  14,  1983,  July  15  and  Jan.  15,  1982, 
July  17  and  Jan.  15,  1981,  July  15  and  Jan.  15,  1980,  July  16 
and  Jan.  15,  1979,  July  17  and  Jan.  15  in  1978,  and  July  15, 
1977.  Divds.  decl.  on  cl.  B  stk.  in  recent  fiscal  yrs.  as  follows: 
1977  $1.00+0.55  1983  $1.60+0.30 

1978-82  1.00+0.60  1984-86  1.60 

Long-Term  Debt  —  At  Dec,  31,  1986,  co.  had  o/s 
$180,000  in  a  13%  bank  loan,  repay.  $60,000  per  annum. 

Current  Financial  Position  —  Recent  information  not 
available 

Auditor  —  Price  Waterhouse,  C.A  ,  Halifax. 

5.111 

State  Bank  of  India  (Canada) 

Head  Off.  —  401,  Royal  Bank  Plaza,  North  Tower,  P.O  Box 
81,  Toronto,  Ont  M5J  2J2.  Telephone  —  (416)  865-0414 

Bank  —  (Can.  1982)  Schedule  B  bank  formed  on  Feb.  4. 
1982,  with  an  author,  capital  of  $5,000,000. 

Directors 

K.  Ruknuddin.  pres.  &  CEO;  G.  V.  Meagher;  W.  J.  Coke; 
W.  Oughtred  -  all  of  Toronto;  H.  S.  Doman  -  Vancouver;  A.  S. 
Puri;  D  N.  Ghosh  -  Bombay,  India;  B.  Gupta  -  New  York. 

Key  Personnel 

M.  L.  Chandra,  v-p,  opers.  &  chief  accountant;  T.  K.  Maitra,  v- 

Major  Shareholder  —  Wholly-owned  by  State  Bank  of  India 

Current  Financial  Position  —  In  the  year  ended  Oct  31, 
1986,  total  interest  income  was  $5,678,000  and  net  income  was 
$4,000.  At  Oct.  31,  1986,  the  bank  had  total  assets  of 
$87,582,000,  and  shareholder  equity  of  $5,489,000. 

5.112 

Steinberg  Inc. 

Head  Off.  —  Alexis  Nihon  Plaza,  3500  de  Maisonneuve, 
Montreal,  Que.  H3Z  1 Y3.  Telephone  —  (514)  931-9131  Trans. 
Agent  —  Montreal  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Vancouver.  Listed  —  SBG:  M,  T 
(pref.,  ser,  A  &  B  pfce.,  &  cl.  A). 

Company  —  (Que  1930;  continuance  1982).  A  diversified 
retailing  organization,  which  has  operating  groups  is  engaged  in 
food  retailing,  general  merchandise  retailing,  food  processing, 
food  services,  food  wholsaling,  and  real  estate  operations. 

On  Nov.  16,  1986,  the  co.  acquired  Aligro  Inc.,  a  food 
wholesaler,  for  approx.  $114,000,000  consisting  of  2,585,945 
non-voting  cl.  A  shs.  and  5,171,890  conv  4th.  pref.,  ser.  I  shs. 

Operations 

Directly  and  through  subsids.,  co.  operates  199  supermar¬ 
kets,  five  food  warehouse  outlets,  and  one  super  warehouse 
food  store  in  Canada  with  a  total  leaseable  area  of  6,991,000 
sq.  ft.  Co.  also  operates  66  limited  assortment  grocery  stores 
and  67  convenience  stores. 

In  the  U.S.,  the  co.  operates  22  supermatkets  with  gross 
leaseable  area  of  1,899,000  sq.  ft.  in  Arizona. 

Through  Miracle  Mart,  co.  operates  31  department  stores  in 
Canada,  1 1  of  which  are  due  to  be  closed. 

Co.  operates  a  total  of  162  restaurants  in  Quebec  and 
Manitoba  under  various  names. 

Through  wholly  owned  Ivanhoe  Inc.,  co.  owns  and  operates 
101  developed  properties  incl.  shopping  centres,  super 
markets,  and  other  retail  propertiesd  totaling  8,700,000  sq.  ft.  in 
gross  leaseable  area 

Directors 

M  A.  Dobrin,  chm  ;  I  Ludmer,  pres.  &  CEO;  Mitzi  S  Dobrin;  H 
A.  Steinberg,  exec,  v-p,  fin.  &  devel.;  N.  E  Auerbach;  M, 
Lalonde;  A.  Charron;  G.  Plourde;  J.  V.  R,  Cyr  -  all  Montreal;  D.  G. 
Campbell  -  Toronto. 

Key  Personnel 

S  H.  Randhawa,  v-p  &  compt  ;  Diane  M.  Laurin,  v-p,  gen 
counsel  &  sec  ;  H.  Tremblay,  sv-p,  executive  devpmt.;  M.  W.  Cle- 
man,  ev-p,  real  estate  &  expansion;  J.  R.  Vachon,  ev-p,  food  re- 
tailing-Canada;  A.  Germain,  group  v-p  &  gen.  mgr,  Que. 
Supermarket  div.;  Leslie  Mann,  group  v-p  &  gen.  mgr.  Ont. 


Supermarket  div.;  D.  R.  Stewart,  sr.  v-p  &  gen.  mgr.,  distribution; 
M.  Ladenheim,  sr.  v-p  &  gen.  mgr.,  food  retailing,  Canada. 

No.  of  Employees  —  Approx.  24,500  full-  and  part-time  in 
Canada  and  the  U  S. 

Capital  Stock 


Author. 

Outstand.e 

Par 

Preferred 

i  1,660  sh. 

$100 

5'/4%  Ser.  A 

17,687  sh. 

2nd  Pref. 

unlimited 

$25 

1st  ser. 

1,461,000  sh. 

2nd  ser. 

770,000  sh. 

2nd  Pfce 

unlimited 

Ser.  A 

1,425,000  sh. 

n.p.v. 

Ser.  B 

650,000  sh. 

n.p.v. 

3rd  Pref. 

unlimited 

Ser.  1 

822,550  sh. 

n.p.v. 

4th  Pref. 

unlimited 

nil 

n.p.v. 

Non-vot  cl.  A 

unlimited 

10,772,376  sh. 

n.p.v. 

Common 

unlimited 

6,000,000  sh 

n.p.v. 

•  At  July  26.  1986. 

5)4%  Pref.,  Series  A  —  Entitled  to  $5.25  p.a.,  cum.  Redeem, 
at  $101.  Nonvoting.  Co.  to  buy  1,500  shs.  in  open  market  at 
$100  or  less  each  year. 

2nd  Pref.  —  Iss.  in  ser.,  each  ranking  at  parity  but  ranking  ju¬ 
nior  to  series  A  pref.  shs.  Non-voting. 

2nd  Pfce.  —  Iss  in  ser  ,  rank  on  a  parity  with  second  pfce. 
shs.  of  every  other  ser.,  rank  jr.  to  first  pref.,  and  at  parity  with 
second  pref  ,  entitled  to  preference  over  the  third  and  fourth 
pref.,  non-voting  cl.  A  and  com.  shs.  Ser.  A  2nd  pfce.  shs.  re¬ 
tractable  on  June  30,  1988,  at  $25  per  sh.  Ser.  B  2nd  pfce.  shs. 
retractable  on  Dec.  31,  1987,  at  US$25  per  sh. 

3rd  Pref.  —  Iss.  in  ser.,  rank  on  a  parity  with  4th  pref.,  non¬ 
voting  cl.  A  and  com.  shs.  Ser.  I  redeem,  between  May  24,  1988 
and  May  24,  1989,  provided  that  spec,  conditions  are  met.  and 
at  any  time  after  May  24.  1989  at  $30.24.  Conv.  at  any  time  on  a 
one  for  two  basis  into  Cl  A  non  voting  shs.  Privately  placed 

Class  A  —  Nonvoting. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  All  o/s  com  shs.  (voting)  are  held  by 
members  of  the  Steinberg  family. 

Capital  Stock  Changes  —  On  June  26.  1985,  non-voting  cl. 
A  and  com  shs.  were  split  2-for-1.  In  1985,  the  co  iss. 
2,500,000  non-voting  cl.  A  shs.  for  $53,125,000.  On  Nov.  16. 
1986,  iss.  2,585,945  non-voting  cl.  A  and  5,171,890  4th.  pref., 
ser.  I  shs.  for  the  acquisition  of  Aligro  Inc. 

Dividends  —  514%  Pref.  —  $5  25  per  sh  p.a  $1.95  2nd 
Pref.  —  $1.95  per  sh  p  a  Ser.  A  2nd  Pfce.  —  Entitled  to 
$2.9375  p.a.  cum  Ser.  B  2nd  Pfce.  —  Entitled  to  US$2,875  p.a 
cum  Ser.  I  3rd  Pref.  —  Entitled  to  $2 .72  per  sh  p.a.  Cl.  A  and 
Com.  —  Present  rate  50c  per  sh.  p  a.  Divds.  on  Cl.  A  and  com. 
in  recent  fiscal  yrs.  follow; 

1983  $1.40  1985  $0.50* 

1984  1.00  1986  0.50  • 

•  First  foil.  2  for  1  sh.  split. 

Long-Term  Debt 

At  July  26,  1986  l-t  debt  totaled  $322,827,000 


1986 

1985 

-  $000  - 

1st  mtge.  s.f.  bonds 

10.25  -  10.5%,  due  1998 

24,755 

25,371 

12.4%,  due  1995 

1 1,850 

12,540 

15.25%,  due  2004 

25,709 

25,91 1 

9%,  due  1991 

9,999 

10,931 

9.375%,  due  1993 

16,917 

18,120 

10.5%,  due  2016 

18,032 

.... 

Other  • 

26,022 

28,064 

Other  obligations 

Mtge  loans,  various  ■ 

21,266 

18,378 

6.625%  s.f.  debs. 

4,949 

8  625%  s.f.  debs  due  1992 

8,287 

10,806 

10.5%  s.f  debs  due  1994 

744 

754 

Cap  lease  obligations 

34,492 

27,050 

U  S.  Credit  facility 

1 10,968 

108,144 

Other . 

13,786 

9,523 

322,827 

300,541 

Less:  due  1  yr . 

3,666 

7,283 

319.161 

293,258 

•  Bearing  interest  at  rates  from  6 

-  8.5%,  due  to 

1994. 

■  Bearing  interest  at  rates  from  10.375  -  16.75% 

,  due  to 

1996. 


SURVEY  OF  INDUSTRIALS  1987 
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Principal  Subsidiaries 
(wholly  owned  unless  stated  otherwise) 

Ivanhoe  Inc.  and  its  subsids:  Steinberg’s  Shopping  Centres 
Ltd.  and  Steinberg  Realty  Ltd.,  all  engaged  in  real  estate 
opers.;  Salisbury  House  of  Canada  Ltd.;  Steinberg  B.V.  and 
its  subsid.  Smitty's  Super  Valu,  Inc;  Franchise  Plus  (1986) 
Inc.,  Valdi  Foods  Inc.  and  its  subsid  Franchises  5-16-11  Inc.; 
Aligro  lnc.;Oak  Pharmacies  Ltd.;  Multi  Restaurants  Inc.;  and 
Lantic  Sugar  Ltd.  (47.5%  owned). 


FINANCIAL  STATISTICS 

1985 


3,832,276 

73.634 

293.258 

521,489 

109,068 

1,146.658 

$  - 

3.82 


36.75 

12.88 


S.113 

Stelco  Inc. 

Head  Off.  —  P.O.  Box  205,  IBM  Tower,  Toronto-Dominion 
Centre.  Toronto,  Ont.  M5K  1J4.  Telephone  —  (416)  362-2161. 
Trans.  Agents  —  National  Trust  Co.,  Toronto,  Hamilton, 
Montreal,  Winnipeg,  Edmonion  and  Vancouver;  Royal  Trust  Co., 
Halifax  and  Regina  Listed  —  STE:  T,  M,  V. 

Company  —  (Can.  1910;  continuance,  1980).  A  fully 
integrated  steel  producer  which  manufactures  pig  iron,  primary 
steel  and  finished  steel  products.  Directly  and  through  subsids., 
holds  interests  in  coal,  iron  and  limestone  properties  Operates 
18  plants  located  in  Ont.,  Que.  and  Alta.  Co.  produces  approx. 
35%  of  the  nation's  steel. 

No.  of  Employees  —  Approx.  17,768  at  Dec.  31,  1986. 

Directors 

J.  D.  Allan,  chm  ,  pres  &  CEO  -  Toronto;  W  H.  Young  -  Hamil¬ 
ton;  A.  J.  Macintosh;  J.  D.  Muncaster;  L.  R.  Wilson;  W  F. 
McLean;  A.  E.  Barron;  K.  A.  White;  J.  P.  Gordon;  J.  F.  Mustard  - 
Toronto;  T.  M.  Galt  -  Oakville.  Ont.;  A.  Jean  de  Grandpre;  L.  G. 
Rolland  -  Montreal;  J.  H.  Macdonald;  M  M.  Williams  -  Calgary. 
Key  Personnel 

J.  E.  Hood;  R.  E.  Heneault;  G.  W.  R.  Bowlby;  exec,  v-p's;  J.  W. 
Younger,  v-p,  sec.  &  counsel;  G.  Binnie,  v-p  &  compt.;  P .  D.  Mat¬ 
thews,  v-p  &  treas.;  K.  Coles,  v-p,  mfg.;  F.  A.  Hoyle,  v-p  mfg.  ser¬ 
vices;  L.  C.  McLean,  v-p  quality  &  technology;  D.  A.  Woodward, 


v-p  sales; 

W.  C.  Ashcroft,  asst,  treas.;  A. 

G.  Northcott,  asst. 

compt.;  L. 

M  Killaly,  asst.  sec. 

Capital  Stock* 

Author. 

Out  stand. 

Pref. 

Unlimited 

Ser.  A 

8,000,000  sh 

Ser.  B 

1,615,550  sh. 

Ser.  C 

5,934,479  sh. 

Ser.  D 

4,175,491  sh. 

Ser.  E 

3,400,000  sh. 

Common 

Unlimited 

Ser.  A 

34,106,101  sh. 

Ser.  B 

107,539  Sh. 

•  At  Dec.  31,  1986. 

Ser.  A  Pref.  —  Entitled  to  floating  rate  divd.  equal  to  1)4% 
plus  one-half  average  Cdn.  bank  prime  rate.  Retractable  at 
holder's  option  on  May  1  in  each  of  the  years  1987,  1992  and 
1997  at  $25.00. 

Privately  held. 

Ser.  B  Pref  —  Entitled  to  cum.  divd.  of  $  1 .94  per  sh.  p.a.  Re¬ 


Fiscal  years  ended  July  26:  1986 


Revenue  .  4,071,651 

Net  income  .  38,938 

Long-term  debt,  net  319,161 

Shareholders'  equity  539,631 

Cash  flow,  operations  84,703 

Total  assets  1,221,753 

Earnings  per  com  share: 

On  net  income  1.47 

Price  Range: 

Class  com. 

High  .  49.88 

Low  .  32.50 


Auditors  —  Coopers  Lybrand,  C.A..  Montreal. 


deem,  on  or  after  Nov.  1,  1984  at  a  prem.  of  $1.25  per  sh.  reduc¬ 
ing  by  25c  per  sh.  annually  thereafter.  Co.  to  purch.  6 1 ,350  shs. 
p.a.  commencing  Nov.  1,  1980. 

Ser.  C  Pref.  —  Entitled  to  cum.  divd.  of  $1.94  per  sh.  p.a. 
Conv  on  or  before  Apr.  30,  1990  into  Ser.  A  com.  at  price  of 
$33.75  per  sh.  Redeem,  on  or  after  May  1,  1983  and  prior  to 
May  1,  1985  only  if  weighted  avg.  price  of  Ser.  A  com.  shs.  trad¬ 
ed  not  less  than  125%  of  conversion  price.  Redeem,  at  $25  per 
sh.  plus  redemp  prem.  of  $1.25  per  sh.  prior  to  May  1,  1986,  re¬ 
ducing  by  25c  per  sh.  p.a.  thereafter. 

Ser.  D  Pref.  —  Entitled  to  cum.  divd.  of  $2.50  per  sh.  p.a.  Re¬ 
deem.  on  or  after  Nov.  1,  1985  at  $26  per  sh.  reducing  by  20c 
per  sh.  annually  to  $25  on  Nov.  1,  1990. 

Ser  E.  Pref.  —  Entitled  to  $3,625  per  sh.  p.a.  cum.  Redeem, 
on  and  after  Aug.  1,  1988,  at  $26.20  per  sh.,  reducing  by  30c  per 
sh.  p.a.  on  Aug.  1  to  $25  per  sh.  Retractable  at  holder's  option 
on  Aug.  1,  1988,  at  $25  per  sh.  Co.  is  required  to  make  reason¬ 
able  efforts  to  purch.  for  cancellation  in  each  calendar  quarter  at 
a  price  not  exceeding  $25  per  sh.  plus  costs,  17,000  pref,  shs. 
from  Oct.  1,  1982  to  Sept.  30,1  1988;  and  commencing  Oct.  1, 
1988,  1%  of  shs.  o/s  at  close  on  Sept.  30,  1988. 

Ser.  A  &  B  Com.  —  Shs.  are  inter-conv.  on  a  sh.-for-sh.  basis 
and  rank  equally  in  all  respects.  Ser.  B  divds.  pd.  in  form  of  Ser. 
B  com.  shs. 

Capital  Stock  Changes  —  During  1986,  61,350  series  B 
preferred  shs.  were  purchased  and  cancelled.  Also  during  1986, 
220,589  series  A  common  shs.  were  issued  and  28,290  series  B 
common  shs.  were  issued  as  stock  divids. 

Dividends  —  Pd.  each  yr.  since  19 16  on  com.  shs.  Pref.  Ser. 
A  &  B  —  Pd  regularly.  Shs.  held  privately.  Pref.  Ser.  C  —  Initial 
of  64.7c  persh.  pd.  Aug.  1,  1980;  48.5c  persh.  pd.  Nov.  1,  1980 
and  regularly  quarterly  since.  Pref.  Ser.  D  —  Initial  83.56c  per 
sh.  pd.  Feb.  1,  1981;  62.5c  per  sh.  pd.  May  1,  1982,  and  regu¬ 
larly 

quarterly  since.  Pref.  Ser.  E  —  Initial  8 1 .76c  per  sh.  pd.  Nov.  1 , 
1982;  90.625c  per  sh.  pd.  Feb.  1,  1983,  and  regularly  quarterly 

since.  Com.  Ser.  A.  —  Present  rate  $1  per  sh.  p.a.  pay. 

quarterly, 

estab  with  25c  per  sh.  pd.  May  1,  1982  Com.  Ser.  B  —  Pd.  at 
equivalent  rate  to  Ser.  A  in  form  of  Ser.  B  com.  stk.  divds.  Until 
Dec.  31,  1978  divds.  tax-deferred. 

Divds.  declared  on  ser.  A  shs.  for  recent  fiscal  yrs.  as  follows: 

1978  $1.65+0.10  1980-81  .  $1.80+0.20 

1979  .  1.80+0.10  1982-86  .  1.00 

Long-Term  Debt 

As  at  Dec.  31,  1985,  l-t  debt  totaled  $622,706,000  (figure  o/s 
includes  current  portion). 

1986  1985 

-  $000  - 

Sinking  fund  debentures  458,931  499,467 

Capital  lease  46,796  48,479 

Notes  payable .  156,979  48,930 

662,706  597,056 

Less:  Current  portion  21,854  24,900 

604,852  572,156 

57/s%  Sinking  Fund  Debentures,  1965  Series  —  Dated  May 
1 ,  1 965;  due  May  1 ,  1 990.  Author,  and  issued  $50,000,000;  o / s 
at  Dec  31,  1986,  $27,128,000.  S.f.  of  $1,250,000  p.a.  Sold 
privately. 

9)4%  S.F.  Debentures,  1970  Series  —  Dated  Nov.  1,  1970; 
due  Nov.  1,  1990.  Int.  May  and  Nov.  1.  Author,  and  issued, 
$60,000,000;  o/s  Dec.  31,  1986,  $40,912,000. 

Redeem,  after  Oct.  31,  1970,  at  109.25  on  or  before  Oct.  31, 
1971;  prem.  deer.  'A  of  1%  p.a.  to  Oct.  31,  1988;  thereafter  at 
par.  For  s.f.  at  par.  Not  refundable  prior  to  Nov.  1,  1985,  at  int. 
cost  less  than  9)4%  p.a.  S.f.  to  retire  $1,500,000  princ.  p.a.  on 
Nov.  1,  1976-93,  and  $2,000,000  max.  p.a.  1984-89  incl. 

Trustee  —  The  Royal  Trust  Company. 

10%%  S.F.  Debentures,  1974  Series  —  Dated  Sept  16, 
1974;  due  Sept.  15,  1994.  Int.  Mar.  and  Sept.  15.  Author  & 
issued,  $65,000,000;  o/s  at  Dec.  31,  1986,  $47,040,000. 

Redeem,  at  1 10.875  on  or  before  Sept.  14,  1975;  prem  deer. 
0.75  of  1%  p.a.  to  Sept.  14,  1979;  thereafter  deer.  0.70  of  1%to 
1989;  thereafter  at  par.  For  s.f.  redeem,  at  par.  Not  refundable 
prior  to  Sept.  15,  1989  at  int.  cost  of  less  than  10%%  p.a.  S.f. 
to  retire  $2,600,000  princ.  amt.  p.a  on  Sept.  15  1980-1993, 
incl. 

Addit.  non-cum.  s.f.  of  $650,000  princ.  amt.  p.a.  on  Sept.  15, 
1980-93  incl. 
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Trustee  —  Royal  Trust  Co. 

9%%  S.F.  Debentures,  1975  Series  —  Dated  Apr  1,  1975; 
due  Apr.  1,  1995.  Int.  Apr.  and  Oct.  1.  Author,  and  issued, 
$100,000,000;  o/s  at  Dec.  31,  1986,  $71,850,000. 

Redeem,  at  109.75  on  or  before  Mar.  31,  1976;  thereafter 
prem.  deer.  0.60  of  1%  p.a.  to  Mar.  31,  1992;  thereafter  at  par. 
Redeem,  for  s.f.  at  par.  Not  refundable  prior  to  Apr.  1.  1990  at 
int.  cost  of  less  than  934%  p.a.  S.f.  to  retire  $4,000,000  princ 
amt.  on  Apr.  1,  1981-1994,  incl.  Addit.  non-cum.  s.f.  of 
$1,000,000  p.a.  on  Apr.  1,  1981-1994  incl. 

Trustee  —  Royal  Trust  Co. 

10%%  S.f.  Debentures,  1976  Series  —  Dated  Apr  30, 
1976,  due  Apr.  30.  1996.  Int.  Apr.  30  and  Oct.  31.  Author ,  issued 
$100,000,000;  o/s  at  Dec.  31,  1986,  $76,126,000 

Redeem,  at  110.25  on  or  before  Apr.  29,  1977;  prem.  deer. 
0.75  of  1%  p.a.  to  Apr.  29,  1982;  thereafter  at  0.65  of  1%  p.a.  to 
Apr.  29,  1988;  thereafter  at  0.60  of  1%  p.a.  to  Apr.  29,  1992; 
thereafter  at  par.  For  s.f.  redeem,  at  par.  Not  refundable  prior  to 
Apr.  30.  1991  at  int.  cost  flf  less  than  10%%  p.a.  S.f.  to  retire 
$4,000,000  princ.  amt  on  Apr  30,  1982-95,  incl.  Addit.  non-cum 
s.f.  of  $1,000,000  p.a.  on  Apr.  30,  1982-95,  incl. 

Trustee  —  Royal  Trust  Co. 

10%%  S.F.  Notes,  1975  Series  —  Due  Nov.  20,  1995 
Author.  &  iss.,  U.S.  $125,000,000;  iss.  &  o/s  at  Dec.  31.  1986, 
$103,565,000  Placed  privately  with  institutional  investors. 

13'/j%  S.F.  Debentures,  1980  Series  —  Dated  Oct.  1. 
1980;  due  Oct.  1,  2000.  Int.  Apr.  and  Oct.  1  Author.  &  issued 
$110,000,000;  o/s  at  Dec.  31,  1986,  $92,310,000. 

Redeem,  at  113.50  before  Oct.  1,  1980,  thereafter  prem 
deer,  at  0.85%  of  1%  p.a.  to  1996,  thereafter  at  par.  Redeem, 
for  s.f.  at  par  Not  refundable  prior  to  Oct.  1,  1995  at  int.  cost  of 
less  than  1316%.  S.f.  to  retire  $6,600,000  p.a  princ.  amt.  on  Oct. 
1,  1985-99,  incl.  Addit.  non-cum.  s.f.  of  $1,100,000  p.a.  on  Oct. 
1,  1985-99  incl. 

Trustee  —  Royal  Trust  Co. 

Capital  Lease  —  As  at  Dec.  31,  1986,  o/s  $46,796,000 
expiring  Jan.  1,  2000,  int.  at  10.37%  with  purch.  option  of 
$25,000,000  on  Jan.  1,  1995. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

2,427,934 

2,461,491 

Net  income,  operations  . 

53,819 

85,226 

Extraordinary  items,  net  . 

3,774 

(7,577) 

Net  income  . 

57,593 

77,649 

Long-term  debt,  net  . 

640,852 

572,156 

Shareholders'  equity  . 

1,537,287 

1,560,317 

Cash  flow,  operations  . 

18,189 

154,538 

Total  assets  . 

2,915,291 

2,904,505 

Earnings  per  common  share: 

— 

$  — 

On  net  income,  oper . 

0.09 

1.00 

On  net  income  . 

0.20 

0.77 

Price  Range 

1986 

1985 

Class  A 

$  — 

High 

28.75 

24.25 

Low  . 

17.75 

18.75 

Class  B 

High 

27.88 

23.13 

Low  . 

18.73 

19.63 

Auditors  —  Thorne,  Riddell,  C.A.s,  Toronto. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Cloture  Frost  Inc.-Frost  Fence  Inc.,  Montreal;  Stelco  Coal 
Holding  Co.,  Cleveland;  Stelco  Coal  Co.,  Pittsburgh,  Pa.; 
Pikeville  Coal  Co.,  Louisville,  Ky  .  Kanawha  Coal  Co.,  Ashford, 
W  Va  ,  Ontario  Eveleth  Co.,  Minneapolis,  Minn  ;  Ontario 
Hibbing  Co.,  Minneapolis,  Minn  ;  Stelco  U.S.A.  Inc.,  Troy, 
Mich  ,  Stelco  Erie  Corp.,  Minneapolis 

Unincorporated  Joint  Ventures 
Wabush  Mines,  Nfld.  and  Quebec.  (25.6%  owned;  iron  ore); 
Hibbing  Taconite  Co.,  Minn.  (6.7%  owned;  iron  ore)  Molly-Cop 
Canada,  Alta,  and  B.C.  (50,0%). 


Corporate  Joint  Ventures  and  Partnerships 

Baycoat  Ltd.  —  Owned  jointly  by  Stelco  and  Dominion 
Foundries  and  Steel.  Plant  at  Hamilton,  Ont.  Produces 
prepainted  steel  in  coils  for  domestic  and  foreign  markets. 

The  Canada  Systems  Group  Ltd.  —  25%  int.  A  computer 
systems  and  service  company  owned  with  Royal  Trustco,  Gulf 
Canada  and  T.  Eaton  Co. 

Torcad  Ltd.  —  Ont.  50%  int.  acquired  in  1974.  Co.  operates 
a  facility  for  plating  and  galvanizing  metal  products. 

Arnaud  Railway  Co.  (25.6%  owned);  Que.  Knoll  Lake 
Minerals  Ltd.  (14.9%);  Wabush  Lake  Railway  Co.  Ltd. 
(25  6%);  Twin  Falls  Power  Corp.  Ltd.  (4.4%)  all  Nfld.;  Erie  Min¬ 
ing  Co.  (10.0%);  Ontario  Iron  Co.  (10.0%),  both  Minn.;  Mathies 
Coal  Co.  (13.3%),  Pa.;  Olga  Coal  Co.  (10.0%);  Beckley  Coal 
Mining  Co.  (12.5%),  W  Va.;  Northern  Land  Co.  Ltd.  (12.8%), 
Nfld. ;  Tilden  Iron  Ore  Partnership  (156%),  Mich.;  Eveleth 
Expansion  Co.  (23.5%)  Minn.;  Fers  et  Metaux  Recycles  Ltee. 
(50%).  Que  ;  Stow  International  B.V.,  (50%),  Amsterdam,  The 
Netherlands,  Stelco  S.A.  (50%),  Geneva.  Switzerland;  Stelco 
de  Argentina  (50%),  S.A.C.  I.  y  de  R.  (50%),  Buenos  Aires.  Ar¬ 
gentina;  Stelco  de  Venezuela  S.  R.  L.  (50%),  Caracas, 
Venezuela. 

S.114 

Sterivet  Laboratories  Limited 


Head  Off.  —  3909  Nashua  Dr.,  Unit  6,  Mississauga,  Ont.  L4V 
1R3.  Telephone  —  (416)  678-6800.  Trans.  Agent  —  The 
Royal  Trust  Company,  Toronto  and  Bank  of  Montreal  Trust 
Company,  New  York.  Listed  —  SVB:  T  (com.  only). 

Company  —  (Ont.  1968).  Develops  and  sells  proletary 
products  which  are  equine  feed  suplements  and  equine 
pharmaceuticals.  It  is  also  a  deemed  manufacturer'  of  its 
products  but  the  manufacturing  is  subcontracted  to  other  cos. 

In  Mar.,  1987,  the  co.  announced  it  was  developing  a  new  drug 
to  treat  navicular  disease  in  horses.  Earlier  in  the  year  the  co. 
became  the  first  Cdn.  co.  to  receive  approval  to  market  a  new 
veterinary  drug,  Synacid,  in  the  U.S.  Synacid  is  used  to  treat 
osteoarthritis  in  animals  and  the  co.  was  exploring  the  feasibility 
of  using  the  drug  to  treat  human  osteoarthritis. 

Directors 

M.  J.  Needham,  chm.;  A.  Drizen,  pres.;  D.  C.  Webster  - 
Toronto;  D.  J.  Campbell  -  Hanover,  Ont.;  W.  Channing,  Jr.  -  New 
York,  N.Y.;  D.  R.  Gordon  -  Madison.  Conn.;  C.  T  Marshall  - 
Sewickley,  Penn.;  A.  Mikalachki  -  London.  Ont. 

Key  Personnel  —  M.  A.  Byrne,  contr.  &  treas.;  B.  M.  Flood, 
sec. 


Pref. 

Ser.  A  Pref. 
Common 


Capital  Stock* 

Author. 
10,000,000  sh. 

187,500  sh. 
30,000,000  sh. 


Outstand. 

nil 

175,000  sh. 
5,551 ,850sh. 


•  At  Feb.  19,  1986,  but  after  giving  effect  to  the  3-for-1 
com.  stock  split  effective  May  21,  1987. 

Common  —  One  vote  per  sh. 

Capital  Stock  Changes 

On  Feb  19,  1987,  the  co’s.  com.  shs.  were  listed  for  trading 
on  the  T.S.E.  Following  shldrs.  approval  on  May  13,  1987,  the 
co's  com.  shs.  were  split  on  a  3-for-1  basis  effective  May  21, 


1987 


S.115 

Sterling  Trust  Corporation 

Head  Off.  —  220  Bay  St..  Toronto,  Ont.  M5J  2K8.  Telephone 
—  (416)  364-7495.  Trans.  Agent  —  Co.  at  head  off. 

Company  —  (Can.  1911).  Conducts  diversified  trust  co. 
business  from  28  branches:  Aurora,  Barrie,  Bracebridge,  Elmira, 
Guelph,  Hamilton.  Lindsay,  London  (3),  Markham,  Midland  (2), 
Mississauga,  Newmarket,  Orillia,  Owen  Sound,  Port  Elgin, 
Strathroy,  Toronto  (6),  Uxbridge,  Walkerton,  and  Waterloo;  all 
are  in  southern  Ontario. 

No.  of  Employees  —  261  as  at  Dec  31,  1986 

Directors 

T.  N.  Davidson,  chm.  -  Toronto;  M.  Jodoin,  pres.  &  CEO  - 
Montreal;  R.  Brewerton,  exec,  v-p  &  COO;  G.  P.  French;  R.  I. 
Hendy;  M.  A.  Meighen;  B.  T.  Ness;  G.  A.  Wilson  -  Toronto;  G.  L. 
Bowie  -  London,  Ont.;  J.  A.  Wilson  -  Orillia,  Ont.;  M.  Cazavan;  R. 
K.  Groome;  A.  I.  MacTier;  I.  D.  Mair;  M.  Myrand;  F.  M.  Rolph  - 
Montreal. 
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Key  Personnel 

C.  R.  G.  Haddock,  v-p,  fin.  &  sec.;  J.  D.  MacGregor,  v-p, 
mtges.;  R.  A.  Bertheau,  asst,  v-p,  mktg.;  M.  L.  Doherty,  asst,  v-p 
metro  region;  J.  A.  Shute.  asst,  v-p,  central  region;  F.  T.  Roffey, 
asst,  v-p,  western  region;  A  J  Patteson,  v-p  branches;  Phiroze 
Dottiwalla,  asst,  v-p  &  cont.;  A  J.  Hili,  asst,  v-p,  mtges. 

Capital  Stock 


Author. 

Outstand.* 

Par 

Pfce. 

500,000  sh. 

$20 

Ser.  C 

200,000  sh. 

Ser.  D 

250,000  sh. 

Common 

2,000,000  sh. 

1,122,023  sh. 

$2 

•  At  Dec.  31,  1986. 

Pfce.,  Ser.  C  —  Entitled  to  cum.  divd.  rate  equal  to  'h  of  prime 
rate  plus  1%.  Privataly  held. 

Pfce.,  Ser.  D  —  Entitled  to  cum.  divd.  rate  equal  to  %  of  prime 
rate.  Redeem,  at  option  of  co. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Trust  General  du  Canada  holds  99%  of 
o/s  com.  shs. 

Capital  Stock  Changes  —  On  Mar  31,  1986,  the  co.  iss. 
250,000  ser.  D  pfce.  shs.  for  $5,000,000  Privately  placed. 

Dividends  —  Pfce.  Ser.  C  &  D  —  Shs.  privately  held  Com. 
—  Present  rate  of  48c  p.a.  Divds.  declared  for  com.  shs.  in  re¬ 
cent  yrs.  as  follows: 

1983  .  $0.48  1985  .  $0.48 

1984  .  0.48  1986  .  0.48 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 

Revenue  . 

Interest  expense 
Net  income 
Cash  &  equivalent 

Securities  . 

Mtge.  loans . 

Consumer  loans 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets . 


1986 

1985 

110,020 

103,007 

90,437 

85,075 

4,257 

3,510 

165,387 

88,097 

159,285 

195,200 

613,887 

522,861 

51,161 

52,314 

37,086 

28,908 

4,924 

4,131 

1,018,582 

884,923 

-  $  - 

Earnings  per  com.  share: 

On  net  income  3.31  2.90 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Toronto. 


S.116 


Stratas  Corporation  Ltd. 


Head  Off.  —  330,  150  Bloor  St.  W.,  Toronto,  Ont.  M5S  2X9. 
Telephone  —  (416)  963-8660  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Calgary,  Vancouver  Listed  —  SRZ:  V. 

Company  —  (Ont.  1982  amalg.)  A  holding  co.  whose 
subsids.  are  engaged  in  oil  and  gas  explor.,  mineral  devel., 
real  estate  devel.  and  turnkey  industrial  services. 

Directors 

R.  Bullock,  pres.;  G.  J.  DeCristoforo  -  both  Brampton,  Ont.; 
Marilyn  H  Bloovol,  sec.;  P.  Bradley;  T.  Skimming  -  all  Toronto. 

Capital  Stock 

Author.  Outstand*  Par 

Common  20,000,000  sh.  2,587,936  sh.  n.p.v. 

•  At  Apr.  30,  1987;  options  to  purch.  138,000  shs  were  o/s. 

Major  Shareholder  —  At  May  17,  1985,  K.  F.  Swaisland 
beneficially  held  63.18%  of  the  o/s  com.  shs. 

Subsidiaries 

MM-G  Canada  Ltd.  (wholly  owned);  Global  Shelter  Ltd. 
(67%  int.)  Holds  patents  on  various  bldg,  designs.  Shango 
Resources  Ltd.  —  (54%  int.)  Has  ints.  in  oil  producing  props,  in 
Okla.,  W  Virginia  and  Ohio;  Canergy  Resources  Inc.  (54%  int  ). 

Other  Interest  —  Torex  Minerals  Ltd.  (17%  int )  Holds  gold 
prospect  in  Montana. 

Price  Range 


Common 

High 

Low 


1986 

1985 

-p 

1.25 

N/A 

0.65 

N/A 

Auditors  —  Touche  Ross  &  Co.,  C.A.,  North  York,  Ont. 


S.117 

Strategic  Communications  Ltd. 

Head  Off.  —  2470,  609  W  Georgia  St.,  Vancouver.  B.C.  V6B 
2A2.  Trans.  Agent  —  Pacific  Corporate  Services  Ltd., 
Vancouver.  Listed  —  SAG:  V. 

Company  —  (B.C.  1984).  Through  subsids.,  engaged  in 
investment  publication  and  rare  coin  and  bullion  trading.  Also 
holds  mineral  prospect,  Kamloops  min.  div.,  B.C. 

In  early  1986,  48%  of  co's.  shs  were  acquired  by  Bona 
International  U.S.A.  Inc.  and  name  of  co.  changed  from 
Contender  Resources  Ltd.  to  present  form  following  shldr. 
approval  July  14,  1986. 

Directors 

R.  Veitia,  pres.;  M.  Missler  -  Winterpark,  Fla.;  N.  Demare, 
sec.;  K.  Cabiana,  Lynda  Cabiana  -  Vancouver. 

Capital  Stock 

Author.  Outstand* 

Common  10,000,000  sh.  2,516,668  sh. 

•  At  Aug.  29,  1986,  after  giving  effect  to  public  issue; 
750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  July  31,  1986,  Bona  International 
U.S.A.  Inc.  held  48%  int. 

Capital  Stock  Changes  —  On  Aug  29,  1986,  co.  iss. 
1 ,000,000  at  $  1 .42  per  sh.  to  net  $  1 ,3 1 3,500  in  proceeds  to  co. 

Subsidiary  —  WMP  Enterprises  Inc. 

Current  Financial  Position  —  Revenues  for  1986  totaled 


$6,208,069. 

Price  Range 

1986  1985 

Common  _  $  - 

High  .  1.60  0.50 

Low  .  0.80  0.25 

Auditor  —  R.  J  LaBonte,  C.A.,  Vancouver. 


S.118 

Strathcona  Resource  Industries  Ltd. 

Head  Off.  —  9303-5 1st  Ave.,  Edmonton,  Alta.  T6E  4W8. 
Telephone  —  (403)  438-4762.  Trans.  Agent  —  Royal  Trust 
Co.,  Edmonton,  Vancouver,  Winnipeg  and  Toronto 

Listed  —  SRH:  T. 

Company  —  (Alta.  1957;  Continuance  1982).  Operates 
subsids.  and  divs.  as  follows:  Strathcona  Steel  Inc.,  mfrs.  large 
pressure  vessels  and  other  steel  products  and  has  a  div., 
Thermotics  Canada,  which  mfrs.  steam  generators  and  water 
treatment  equipment;  Sil  Silica  is  the  largest  producer  of 
industrial  silica  in  Alta.;  Dyer  Equipment  Inc.,  mfrs.  oilfield 
equip,  for  the  completion  and  stimulation  of  oil  and  gas  wells; 
and  Renn-Vertec  Inc.  mfrs.  and  distributes  agricultural 
equipment. 

In  Jan.,  1987,  Strathcona  Construction  Services,  and  the  co's. 
construction  opers.  were  discontinued. 

In  Nov.,  1986,  the  co,  through  a  subsid.,  acquired  the  assets 
and  business  of  Vertec  Industries  Ltd.,  a  mfr.  of  grain  driers 
and  sprayers  for  agricultural  use,  based  in  Vermilion,  Alta.  On 
Dec.  1,  1986,  this  subsid.  acquired  the  agricultural  prods, 
segment  of  the  Renn  Division  of  Anthes  Industries  Inc.  The  sub¬ 
sid.  now  opers.  under  the  name  of  Renn-Vertec  Inc. 

No.  of  Employees  —  Approx.  200 

Directors 

R.  A.  McAlpine,  chm.,  CEO  &  pres.;  J  R  Sheard,  sr.  v-p  & 
sec.-treas.;  W.  F  Grant;  J.  E.  Barry  -  Edmonton;  J.  Weatherall  - 
Toronto;  R.  H.  Nicholson  -  Vancouver. 

Key  Personnel 

R.  W  McAlpine,  v-p  &  gen.  mgr.,  Dyer  Equipment;  V. 
Sluchevsky,  v-p,  Dyer  Equipment;  L  D.  Johnston,  v-p.  &  gen. 
mgr,,  Strathcona  Steel;  Z.  A.  K.  Saif,  v-p,  Strathcona  Steel;  G.  L. 
Young  v-p  &  gen.  mgr.,  Renn-Vertec.;  P.  Nadeau,  v-p,  Renn- 
Vertec;  B.  J.  Kientz,  v-p,  Renn-Vertec;  D.  W.  McAlpine,  v-p  & 
gen.  mgr.,  Sil  Silica. 

Capital  Stock* 

Author.  Outstand.  Par 

Ser.  1  Pref.  unlimited  5,000,000  sh.  $1 

Common  unlimited  20,078,759  sh.  n.p.v. 

•At  Nov.  30,  1986;  140,000  com.  shs.  reserved  for  the 
exercise  of  stk.  options,  and  def.  profit  sh.  plans. 

Ser.  1  Conv.  First  Pref.  —  Privately  placed.  Entitled  to  divds. 
of  8)4%  p.a.  pay.  quarterly.  Shs.  are  conv.  to  a  maximum  of 
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5,000,000  com.  shs.  of  the  co.  at  a  price  of  40c  per  sh.  increas¬ 
ing  under  certain  circumstances  to  68c  per  sh.  by  Nov.,  1995. 
Any  shs.  not  conv.  to  com.  shs.  are  redeemable  without  premium 
commencing  Nov  ,  1994  at  20%  of  the  co's.  previous  year's 
cash  flow  with  a  final  redemption  date  of  Nov.,  1996.  The  co. 
may  redeem  the  shs.  at  any  time  without  premium. 

Common  —  One  vote  per  sh 

Capital  Stock  Changes  —  In  Nov.,  1986,  the  co  completed 
the  private  placement  of  5,000,000  8.25%  conv.  pref.  shs.  to 
Vencap  Equities  Alberta  Ltd.  for  cash  proceeds  of  $5,000,000. 

Major  Shareholder  —  Clarepine  Developments  Ltd.  controls 
approx.  45%  of  the  co's.  o/s  com.  shs. 

Long-Term  Debt 

At  Nov.  30,  1986  l-t  debt  totaled  $8,865,000. 


1986 

1985 

-  $000  - 

Bank  term  loans  . 

6,741 

7,100 

10%  Chattel  mortgage 

84 

126 

9%%  Deb.,  due  1989  .  .  * . 

820 

10%  Notes  pay . 

1,220 

8,865 

7,226 

Less:  due  1  yr . 

773 

305 

8,092 

6,921 

Wholly-Owned  Subsidiaries  —  Strathcona  Steel  Mfg.  Inc.: 
Dyer  Equipment  Inc.;  Renn-Vertec  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Nov.  30: 

1986 

$000 

1985 

Revenue  . 

16,698 

40,931 

Interest  expense 

929 

1,068 

Net  income,  operations  . 

(1,374) 

451 

Extraordinary  items  . 

(10) 

Net  income  . 

(1,384) 

451 

Current  assets . 

11,141 

17,686 

Current  liabilities  . 

3,385 

13,713 

Long-term  debt,  net  . 

8,092 

6,921 

Shareholders'  equity  . 

12,477 

8,836 

Cash  flow,  operations  . 

5,631 

(6,053) 

Total  assets  . 

24,423 

29,470 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

(0.068) 

0.024 

On  net  income  . 

(0.069) 

0.024 

Price  Range: 

Commons 

High  . 

0.85 

1.17 

Low  . 

0.27 

0.55 

•  Calendar  year. 

Auditors  —  Coopers  &  Lybrand,  Edmonton. 

S.119 

Strathearn  House  Group  Limited 

Head  Off.  —  637  Lakeshore  Blvd.  W.,  Toronto,  Ont.  M5V 
1A8.  Telephone  —  (416)  586-7324  Trans.  Agent  —  National 
Trust  Co.,  Montreal,  Toronto,  Winnipeg.  Calgary  and  Vancouver 
Listed  —  SRN:  Cl  A  &  B:  T. 

Company  —  (Ont  1965).  Engaged  in  the  manufacture  and 
distribution  of  home  furnishings  and  a  broad  range  of  house 
construction  products  and  has  50%  int.  in  plastic  container 
manufacturer  Brand  names:  Braemore,  Kroehler,  Standard, 
Troister,  Singer  Lighting,  Artage,  and  Hespeler 

No.  of  Employees  —  Approx.  1,500  at  June,  1986 
Directors 

Wilfrd  Posluns,  chm.;  W.  H.  Singer,  v-chm.:  J.  F.  Kay,  pres.;  J. 
W.  Crowe,  exec,  v-p;  M.  Handelman,  sr.  v-p:  I  A.  Posluns,  sec.  & 
treas  :  G.  J.  Curnew;  O.  Mead:  H.  D  Nudel;  S.  M.  Sigel;  B.  Thom- 


Major  Shareholder  —  As  at  April  28,  1987,  J  F.  Kay 
beneficially  owned,  directly  or  indirectly,  37%  int.  and  Wilfred 
and  Irving  Posluns  beneficially  owned,  directly  or  indirectly,  48% 
int.  in  the  co. 

Capital  Stock  Changes  —  On  Feb  10,  1984,  author,  no.  of 
cl.  A  shs.  was  made  unlimited.  In  Mar.,  promissory  note  pay.  to 
Dylex  was  conv.  into  1 ,509,000  cl.  A  shs.  In  May  of  1 984,  co.  iss. 
5.544,679  cl.  A  non-voting  shs.  pursuant  to  rts.  offering  whereby 
shldrs.  of  record  Apr.  13,  1984  could  subscribe  for  two 
additional  cl.  A  shs.  for  each  cl.  A  or  cl.  B  sh.  held  at  a  price  of 
$1.00  per  sh.  In  early  1985,  1,900,000  cl.  A  shs.  sold  to  Dylex. 

Dividends  —  None  since  reorganization  in  1973. 

Long-Term  Debt 


At  Dec.  27,  1986,  l-t  debt  totaled  $5,767,000 


1986 

1985 

$000 - 

First  Mtges.: 

Due  1991  . 

2,575 

2,590 

Due  1990 

453 

464 

Due  1993 

909 

Notes  Payable 

Due  1987  . 

765 

765 

Due  to  Dual-Action 

500 

Furniture  Ind.  Inc. 

Capital  lease  oblig 

316 

Bank  loan 

6,716 

Other  . 

158 

70 

5,767 

12,514 

Less:  due  1  yr. 

1,874 

1,975 

3,893 

10,539 

Subsidiaries  — 

Singer  Lighting  Inc.; 

Thompson- 

Heyland  Limited;  671436  Ontario  Limited, (all  wholly  owned); 
Dual-Action  Furniture  Industries  Inc.  (50%  owned);  610511 
Ontario  Limited  (50%  owned)  operates  as  House  of  Braemore 
Furniture,  Hartshorn  Mfg.  Ltd.  (formerly  Nordic  Framing  Ltd.) 
(49%  owned). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  t  : 

1986 

1985 

$000 - 

Revenue  . 

93,087 

79,025 

Net  income,  operations  . 

1,046 

1,294 

Extraordinary  items 

941 

1,480 

Net  income  . 

1,987 

2,774 

Current  assets 

37,179 

36.412 

Current  liabs . 

24,868 

31,143 

Long-term  debt,  net 

3,893 

10,539 

Shareholders'  equity 

8,230 

6,243 

Cash  flow,  opers. 

1,663 

1,898 

Total  assets 

50,167 

49,199 

Earnings  per  share:  . 

— 

$  — 

On  net  income,  oper. 

0.09 

0.12 

On  net  income 

0.17 

0.25 

Price  Range: 

High  . 

2.60 

1.45 

Low  . 

1.15 

0.35 

t  Dec.  27  in  1986  and  Dec.  28  in  1985. 

Auditors  —  Wm.  Eisenberg  &  Co.,  Toronto 

S.120 

D.  A.  Stuart  Ltd. 

Head  Off.  —  43  Upton  Rd  ,  Scarborough,  Ont.  M1K  5C3. 
Telephone  —  (416)  757-3226.  General  Off.  —  7575  Plaza 
Ct.,  Willowbrook,  III.  60521,  U  S  A.  Trans.  Agents  —  National 
Trust  Co.,  Toronto;  D.  A.  Stuart  Oil  Co.  of  America,  Willowbrook, 
III.  Listed  —  STU:  T 


sen;  A  H  Zaldin  -  Toronto. 

Capital  Stock# 

Author.  Outstand. 

Class  A  unlimited  1 1,497,092  sh 

Class  B  928,539  sh.  369,470  sh. 

Common  100  sh.  nil 

•  At  Dec.  27,  1986. 

Class  A  —  Rank  equally  with  cl.  B  in  respect  to  divds.  and  liq¬ 
uidation.  Non-voting. 

Class  B  —  Entitled  to  one  vote  per  sh  and  conv.  into  cl.  A  stk. 
on  sh.-for-sh.  basis. 


Company  —  (Ont.  1936).  Mfrs.  through  its  own  special 
processes  and  patents,  sulphochlorinated  extreme  friction 
lubricants  used  in  metal  fabrication.  Other  products  incl. 
lubricants  for  bearings  and  gears  carrying  loads  at  high  speed. 
Plants  and  sales  offices  in  U.S.A.,  Canada,  and  Europe. 

No.  of  Employees  —  200  at  June  t,  1986 
Directors 

Heribert  Werhahn,  chm.  &  CEO  -  Germany;  C.  E  Santangelo, 
pres  &  COO  -  Naperville,  III.;  D.  F.  Haslam,  v-p,  fin.  &  sec.;  N.  J. 
Munn;  C.  T  Loughrin;  W.  H.  Mann;  S.  P.  Ogryzlo  -  Toronto;  R.  P. 
Stiisser  -  Cologne,  W  Germany;  F.  W.  Hohage. 
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# 


Capital  Stock 

Author.  Outstand. 

Common  2,000,000  shs.  456,256  shs. 

Major  Shareholders  —  Wilh.  Werhahn  Canada  Ltd 
beneficially  holds  60%  of  co.’s  o/s  com.  shs. 

Capital  Stock  Change  —  Stock  split  on  a  4-for-1  basis  in 
Oct.  1967. 

Dividends 

Com.  —  Present  rate  of  40c  per  sh.  p.a.,  pay.  quarterly, 
estab.  with  10c  pd.  June  1,  1984.  Prev.,  20c  per  sh.  p.a.  pd. 
quarterly  from  Sept  2,  1982  to  Mar  1.  1984,  incl.  Extra  25c 
Divds.  decl.  (in  Cdn.  funds)  in  recent  fiscal  years: 


1983  . $0.25 

1985  . 

$0.40 

1QR4  0.35 

1 986 

.  0.40 

Long-Term  Debt 

At  May  31,  1986,  l-t.  debt  totaled  $5,631,936. 

1986 

1985 

- $000 

8%%  mtge.  bond  . 

32 

55 

Term  Loan  . 

2,000 

4,000 

Revolving  loan  . 

600 

100 

Interim  note  pay . 

3,000 

3,000 

5,632 

7,155 

Less:  due  1  yr . 

32 

25 

5,600 

7,130 

Wholly  Owned  Subsidiaries 

D.  A.  Stuart  Inc.;  D.  A.  Stuart  Oil  GmbH.;  D.  A.  Stuart  Oil 
Co.  Ltd.  England;  The  Ironsides  Co. 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  May  31: 


Net  sales 

Net  income,  operations 
Extraordinary  items 

Net  income . 

Current  assets 
Current  liabilities 
Long-term  debt,  net 
Shareholders'  equity 
Total  assets 
Cash  flow,  opers 


- US$000 - 

49,164  49,164 

1,773  2.083 

103 

1,876  2,083 

13,386  14,591 

3,624  5,474 

5,600  7,130 

12,808  10.823 

22,722  24,033 

2,656  2,906 

-  US$  - 


Earnings  per  com.  share: 

On  net  income,  oper  3.89 

On  net  income  All 

Price  Range:  Common 

High  .  .  .  .  41.00 

Low  18.50 


Auditors  —  Price  Waterhouse,  C.A.s,  Toronto 


4.57 

4.57 

18.75 

12.75 


S.121 


Sumabus  Inc. 

Head  Off.  —  C.P.  27,  St-Hubert,  Que.  J3Y  5S9.  Telephone 
_  (514)  445-3850.  Trans.  Agent  —  Guaranty  Trust  Company, 
Montreal.  Listed  —  SUB:  M. 

Company  —  (Quebec,  1982)  Engaged  in  the  distribution  of 
petroleum  products  in  Quebec.  Has  an  exclusive  contract  to 
supply  members  of  the  assoc,  of  school  bus  operators  which 
have  a  fleet  of  approx.  9,000  vehicles.  The  co.  has  approx.  400 
school  bus  contracts  with  various  boards  in  Quebec.  Also 
operates  a  school  bus  distributorship  and  a  bus  leasing  division. 

Through  a  subsid.,  the  co.  also  mfrs.  and  sells  equipment  for 
mining  and  aggregates. 

No.  of  Employees  —  Approx.  700 
Directors 

Michel  Charlebois,  chm.  &  pres.  -  Farnham;  Jean  Deragon  - 
Verdun;  Roger  La  Salle  -  Shawville;  J.  D.  Talon;  Orlie  Be¬ 
langer;  Jacques  Matte  -  Montreal. 

Capital  Stock* 

Author.  -  Outstand. 

Common  unlimited  2,191,356  sh. 

•  At  Dec.  31,  1986. 

Capital  Stock  Changes  —  1,003,567  com.  shs  sold  at  $5 
per  sh.  on  Mar.  18,  1985. 

Wholly-Owned  Subsidiaries 

Achateq  (1985)  Inc.;  Scobus  Inc.;  Location  Sumabus  Inc.; 
Autobus  Thomas  Inc.;  Scobus  St-Hubert  Inc. 


Current  Financial  Position  —  For  the  6  mos.  ended  Dec.  31 , 
1986,  revenue  totaled  $28,331,657  while  net  income  improved 
to  $133,851  or  1 1C  per  sh.  from  $49,631  or  4.7c  per  sh.  report¬ 
ed  for  the  similiar  period  in  1985.  Total  assets  at  Dec.  31.  1986 
were  $28,500,000  and  shldrs.'  equity  was  $13,500,000 
Price  Range 


1986 

1985 

Common 

.  .  8.38 

8.63 

Low  .  . .  . 

6.25 

4.60 

S.122 

Sumner  Sports  Inc. 

Head  Off.  —  1201  Duplessis  Blvd.,  Ancienne-Lorette,  Que 
G2E  4W6.  Trans.  Agent  —  Montreal  Trust  Co.,  Montreal 

Listed  —  SMN  M 

Company  —  (Que.,  1979)  Wholesale  distributor  of  camping 
equipment,  hunting  &  fishing  gear  and  outdoor  wear  in  Quebec 
and  the  Maritimes.  Co.  has  10  of  its  own  franchises,  and  is  sup¬ 
plier  for  2,000  other  stores. 

No.  of  Employees  —  36  at  Ap.  30,  1987. 

Directors 

S.  Dompierre,  pres.  &  CEO;  S.  Bastien,  v-p  opers.  -  both 
Quebec  City;  Gina  Gagnon,  cont.  -  Saint-David  de  L'Auberi- 
viere,  Que.;  P.  LaRue,  sec  -  Sainte-Foy,  Que.;  J.  P.  DeMontigny 
-  Beloeil,  Que.;  M.  Poulin  -  Saint-Georges;  F.  Vachon  -  Sainte- 


Marie,  Que. 

Key  Personnel  —  F.  Goulet,  v-p  sales  &  mktg 

Capital  Stock 

Author.  Outstand.* 

Pref.  Cl. A  unlimited  300,000 

Pref.  CI.B  unlimited  nil. 

Pref.  CI.C  unlimited  nil. 

Common  unlimited  3,300.000 

•  At  Feb.  28,  1987,  after  giving  effect  to  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Pref  Cl.  A  —  Non  voting.  Eligible  for  a  divd.  of  8%  p.a.  Retract¬ 
able  on  30  days  notice. 

Major  Shareholder  —  Gestion  Aiglor  Inc.,  63.6%. 

Capital  Stock  Changes  —  On  May  6,  1987  the  co.  iss 
1,200,000  com.  sh.  to  the  public  for  $5.00  per  sh. 

Long-Term  Debt  —  At  Nov  30,  1986  l-t  debt  totaled 
$1,010,250  of  which  $177,000  was  due  within  one  year. 
CnheiHiarioc  —  Rnntiniip  Chasse  &  Peche  de  Quebec  Inc. 


(85%  int  ). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Nov.  30:  1986 

- $000 


Revenue 
Nel  income 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


4,997 

392 

833 

1,355 

340 

4,984 


1985 


4,830 

226 

499 

601 

265 

2,380 


-  $  - 

Earnings  per  com.  share: 

On  net  income  0.19  0.11 

Auditors  —  Coopers  Lybrand,  C.A.,  Quebec  City. 


S.123 

Sun  Ice  Limited 

Head  Off.  —  121-1  Oth  Ave.  S.W.,  Calgary,  Alta.  T2G  0V8. 

Telephone  —  (403)  261-4780.  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto,  Calgry,  Edmonton,  Vancouver.  Listed  —  SIH 
:T,AL. 

Company  —  (Alta.,  1976)  Co.  designs,  manufs.,  markets 
and  distributes  an  extensive  line  of  skiwear,  casual  outerwear, 
and  active  sports  and  leisure  wear,  co's  products  are 
distributed  to  specialty  skiwear  and  sporting  goods  stores, 
fashion  boutiques,  and  department  stores  throughout  Canada 
and  the  U.  S. 
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On  Oct  8,  1986,  co's.  shs.  were  listed  on  the  Toronto  and  Al¬ 
berta  Stk.  Exchs. 

No.  of  Employees  —  175  at  June  30,  1986 
Directors 

Sylvia  Rempel,  pres;  V.  Rempel,  exec,  v-p  &  sec.;  C.  S.  L. 
Hoffman;  H  L.  Planche  -  all  Calgary;  H.  Gmoser  -  Canmore, 
Alta. 

Key  Personnel 

Angela  G.  Grams,  v-p,  oper.;  D.  D.  Larson,  v-p,  sales;  I.  B  Mc¬ 
Donald,  v-p,  mktg  ;  W  J.  McCabe,  v-p. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  5.500,000  sh. 

eAt  July  31,  after  giving  effect  to  issue  on  Oct.  8.  1986; 
350,000  shs  held  in  escrow. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  completion  of  com.  sh.  offering  on 
Oct.  8,  1986,  Sylvia  Rempel  held  50.3%  of  all  o/s  com.  shs. 

Capital  Stock  Changes  —  On  Oct.  8,  1986,  co.  iss.  and  sold 
1,500,000  com.  shs  at  $8  per  sh  to  net  co  $11,280,000 
Current  Financial  Position  —  In  the  year  ended  Jan  31. 
1986,  sales  were  $8,902,000  and  net  income  was  $1,585,000. 
At  Jan.  31,  1986,  total  assets  were  $5,241,000,  shareholders’ 
equity  was  $2,649,000  and  working  capital  was  $2,322,000. 
Price  Range 


1986 

1985 

Common 

—  $ 

High 

.  7.38 

N/A 

Low  . . . 

.  5  63 

N/A 

Auditors 

—  Dunwoody  &  Company,  C.A.,  Calgary. 

Price  Range 

1986  1985 

- -  $  - - 

Common 


High  .  1.45  0.70 

Low  0.40  0.07 


S.125 

Superpack  Corporation  Limited 

Head  Off.  —  Suite  510,  102  Bloor  St.  W  ,  Toronto,  Ont.  M5S 
INI  Telephone  —  (416)  923-2935  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto  and  Montreal. 

Company  —  (Ont  1961).  Through  subsids.,  packages 
laundry  prods,  to  be  used  in  vending  machines.  Co.  has  branch 
offices  in  Los  Angeles,  Calif.,  East  Orange,  N.J.,  and  Nassau, 
Bahamas 

Directors 

Irving  Gould,  chm  &  pres.  -  Nassau,  Bahamas;  H.  C.  Vinnet.  v- 
p  fin  &  sec.  -  Union,  N.J.;  S.  R  Marks  -  Cliffside  Park,  N.J.;  V.  L. 
Densem;  Leslie  L.  Cahan;  W.  A  McCoy;  B  B.  Winberg  -  all 
Toronto. 

Key  Personnel  —  Guido  Brina,  v-p. 

Capital  Stock 

Author.  Outstand.e  Par 

6%  Pfce.  50,000  sh.  nil  $20 

Com.  2,000,000  sh.  978,287  sh.  n.p.v. 

e  At  June  16,  1987 

Major  Shareholder  —  Irving  Gould  beneficially  owns  72%  of 
o/s  com.  shs. 


S.124 

Superburn  Systems  Ltd. 

Head  Off  —  215  United  Kingdom  Bldg  .  409  Granville 
St.,  Vancouver,  B.C.  V6C  1T2.  Telephone  —  (604)  682-2642. 
Trans.  Agent  —  The  Canada  Trust  Company,  Vancouver. 

Listed  —  SBS:  V. 

Company  —  (B.C.  1980).  Engaged  in  the  devel.,  and  mktg.  of 
'Superburn  Revolving  Fluidized  Bed  Incinerator  Systems' 
suitable  for  a  variety  of  municipal  garbage,  including  sewage, 
sludge,  toxic  and  hazardous  waste  The  co.  also  possesses 
mining  els.  located  in  New  South  Wales,  Australia. 

During  1986,  co.  acquired  full  patent  rights  for  the  United 
States,  Argentina  and  Brazil,  at  a  cost  of  $1,000,000  payable  by 
way  of  a  non-interest  bearing  note. 

On  Nov.  12,  1985,  the  co.  changed  its  name  from  Bluegrass 
Petroleum  Inc.  to  its  present  form 
Directors 

J  V  Allen,  pres.;  Doreen  I.  Downie,  sec  ;  H  A.  Martin;  A 
F.  Joplin;  W  J  Esselmont  -  Vancouver;  T.  J.  Kennedy  -  Sydney, 
Australia. 

Capital  Stock 

Author.  Outstand.e 

Common  25,000,000  sh.  12,172,648  sh 

e  Dec.  31.  1986;  637,500  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  As  at  Oct.  27,1 986,  85 1 , 1 23  shs  of 
the  co.  were  held  by  Wilkinson  Industrial  Group  Inc.,  whose  shs. 
are  owned  by  Swiftsure  Credit  Facilities  Inc.,  controlled  by  John 
V.  Allen  (70%  int). 

Long-Term  Debt  —  O/s  at  Dec.  31,  1986,  $2,318,000 
subord.  conv.  debs,  with  int.  at  8%  p  a.  due  Nov.  1,  1988  Debs, 
are  conv.  at  option  of  co.  for  50c  per  sh.  provided  the  shs.  trade 
at  a  weighted  avg.  price  equal  to  or  greater  than  75c  per  sh.  20 
trading  days  prior  to  conversion  notice  At  Dec.  31,  1986,  debs, 
in  the  amount  of  $182,000  together  with  accr.  int.  thereon  had 
been  converted  into  378,525  com  shs. 

Subsidiaries 

C.P.I.  Superburn  Systems  Ltd.  (100%  int  );  Superburn 
Systems  (U.K.)  Ltd.  (100%  int  ):  Isocord  Ltd.  (U.K.)  (10%  int ) 

Current  Financial  Position  —  For  the  6  mos  ended  Dec.  31, 
1986,  net  loss  of  $184,774  was  incurred  At  Dec.  31,  1986,  total 
assets  amounted  to  $5,622,180,  liabilities  were  $3,364,419, 
shldrs'  equity  stood  at  $2,257,76 1 ,  and  working  capital  stood  at 
$1,508,148. 

Auditors  —  Roklfe,  Benson.  Vancouver 


Wholly-Owned  Subsidiaries 

Scientific  Packaging  Corp.  —  East  Orange,  N.J.  and  Los 
Angeles,  Calif ,  and  its  subsids  Coin-Op  Sales  Inc.  —  East  Or¬ 
ange,  N.J.  and  Spencer  Graphics  Service  Inc.  Jersey  City, 
N.J.;  Superpack  Vending  Co.  (Nassau)  Ltd.  —  Nassau. 
Bahamas;  Superpack  Vending  (Curasao)  Ltd.  —  Nassau, 
Bahamas 

Auditor  —  Wm.  Eisenberg  &  Co.,  C  A  .  Toronto. 


S.126 

Surpass  Chemicals  Limited 


Head  Off.  —  1100,  250  Consumers  Rd.,  Willowdale,  Ont. 
M2J  4V6  Telephone  —  (416)  492-8760.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada.  Toronto. 

Company  —  (Ont.  1979  amalg.)  Mfrs  and  sells  lubricant 
additives,  specialized  lubricants,  rust  preventatives  and  custom 
formulations  to  major  oil  cos.  wholesale  distributors  and 
marketers  of  petroleum  throughout  the  world  Opers.  three 
plants  in  the  Toronto  area  Co.  refuses  to  release  current 
information. 


Directors 

E  A  Clarke,  pres.;  R.  A  Cranston,  sec.;  R  R.  Cranston.  W.  J. 
V.  Sheridan,  Toronto,  Ont .  W.  J.  Ashe,  Glen  Rock,  N.J. 

Key  Personnel 

Kenneth  Eastman,  v-p.  mfg.  &  treas  ;  William  Blokhuis,  v-p, 
tech. 


Cl.  A  Spec. 
Cl.  B  Conv 
Cl.  C  Spec. 
Common 


Capital  Stock 

Author. 
1,459,790  sh. 
1,500,000  sh. 
1,500,000  sh. 
10,000,000  sh 


Outstand. 

nil 

65,1 15  sh. 
240,004  sh. 
5,000,000  sh. 


Cl.  B  Conv.  Exch.  Special  —  Exchangeable  for  com.  shs.  of 
Witco  Chemical  Corp. shs.  on  1 ,5-for- 1  basis,  or  conv.  into  cl.  C 
shs.  of  Witco  on  a  sh.-for-sh  basis  until  June  29,  1989  Entitled 
to  divds  equal  to  the  Cdn.  dollar  equiv  of  1.5  times  the  divds. 
pd  on  common  shs.  of  Witco. 

Cl.  C  Special  —  Co.  may  redeem  all  or  part  of  such  shs.  o/s 
at  any  time  at  $1  per  sh. 

Major  Shareholder  —  Witco  Chemical  Corp  holds 
100%  of  o/s  com. shs. 

Dividends  —  Com.  —  Shs.  privately  held.  Cl.  B  —  No  set 
rate.  Pd.  87c  on  Oct.  7,  1986;  77c  pd.  Jan.  7,  1986;  76c  pd.  Jul. 
9  and  Oct.  8  in  1985;  78c  pd  Apr  3,  1985;  Pd.  73c  on  Jan.  3, 
1985  and  Oct.  9,  t984;  72c  pd.  July  5,  1984;  62c  pd.  Jan.  5  and 
Apr  4  in  1984;  61c  per  sh.  pd.  July  7  and  Oct.  6,  1983;  55c  pd. 
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Apr  6.  1983;  56c  pd  Jan.  5,  1983;  55c  pd.  Oct.  6,  1982;  57c  pd 
July  7,  1982;  55c  per  sh.  Apr.  6.  1982;  53c  per  sh.  Jan.  6,  1982. 

Current  Financial  Position  —  No  current  financial 
information  available. 

Auditor  —  Ernst  &  Whinney,  Mississauga,  Ont 


S.127 

Surrey  Credit  Union 

Head  Off.  —  151 17-101st  St„  Surrey,  B.C.  V3R  8P7. 
Telephone  —  (604)  581-2661. 

Company  —  (B.C.  1946).  Operates  as  a  credit  union  offering 
such  services  as  savings  and  chequing  accts.,  loans,  financial 
counselling  and  various  misc.  services  to  its  over  66,000 
members. 

No.  of  Employees  —  201  full-time  and  62  part-time  as  at 
Dec.  31,  1986 

Directors 

W.  M.  Vogel,  chm.  -  Surrey;  Donna  J.  Tindle,  vice-chm.  -  Fort 
Langley,  P.  H.  Taylor,  vice-chm.  -  Delta;  T.C.  Horodyski  - 
Surrey;  Mary  S.  Chorm  -  Langley;  K.  J.  E.  Jones  -  White  Rock; 
Kelly  Hyslop;  Peter  Jmaeff;  Tom  White  -  Surrey;  all  B.C. 

Key  Personnel 

L.  M.  Craig,  CEO;  K.  W  McBain,  v-p,  branch  opers.;  C.  G. 
MacKinnon,  v-p,  fin.  &  admin  ;  K.  G.  Hahn,  v-p.  human  resources; 
R,  A.  Perfonic,  v-p,  comm,  serv  &  spec,  projects. 

Current  Financial  Position  —  For  the  yr.  ended  Dec  31, 
1986,  co.  had  total  assets  of  $497,570,462  including 
$80,453,939  in  cash  resources  and  $389,729,254  in  loans. 
Liabilities  included  $488,187,611  in  deposits  and  share 
savings.  Net  income  for  the  year  was  $500,035  compared  to  a 
loss  of  $,662,997  in  1985.  Total  income  for  1986  was 
$48,030,687  compared  to  $50,319,817  in  1985. 

Auditors  —  Pannell  Kerr  Forster,  New  Westminster.  B.C. 


S.128 

Swiss  Bank  Corporation  (Canada) 

Head  Off.  —  780,  207  Queen's  Quay  W.,  Box  103,  Toronto, 
Ont.  M5J  1A7  Telephone  —  (416)  865-0190. 

Bank  —  Schedule  B  bank  formed  by  way  of  conversion  and 
amalg.  of  SBC  Financial  Lid.  and  Swiss  Corporation  for 
Canadian  Investments  Ltd.  on  July  30,  1981.  Has  branches  in 
Toronto,  Montreal,  Calgary  and  Vancouver. 

Directors 

F.  J.  Liitolf,  chm  -  Basel,  Switzerland;  L.  S.  Wiedmer,  pres.; 

R.  E.  Fasken  Sr.  -  both  Toronto;  J.  T.  Ferguson  -  Edmonton; 

S.  A.  Jarislowsky;  Bruce  Verchere  -  both  Montreal;  D  L. 
Helliwell  -  Vancouver 

Key  Personnel 

H.  S.  Gasser,  first  v-p,  trading  &  treas.;  I.  W.  Malone,  first  v-p, 
commercial  clients;  W.  H.  Frey,  v-p,  mgmt  services  &  sec.; 
E.  Favre,  v-p  &  chief  acct.;  A.  Gloor,  v-p  &  auditor;  G.  R.  Bichsel, 
v-p,  personnel;  U.  Eggiman,  v-p,  organization;  U.  Stunder,  v-p  & 
branch  mgr., Montreal;  H.  Bolz,  v-p  &  branch  mgr.,  Vancouver; 
M.  Reich-Rohrwig,  asst,  v-p  &  branch  mgr.,  Calgary. 

No.  of  Employees  —  140  in  Feb  1987 
Capital  Stock 

Author.  Outstand.e  Par 

Common  750,000  sh.  300.000  sh  $100 

•  At  Apr.,  1987. 

Major  Shareholder  —  Wholly-owned  by  Swiss  Bank 
Corporation,  Basle,  Switzerland. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec  31: 
Revenue 

Net  income,  operations 
Extraordinary  items 

Net  income  . 

Cash  resources 

Securities 

Loans 

Shareholders  equity 
Total  assets 


1986 

1985 

82,409 

66,205 

6,707 

5,103 

6,707 

5,103 

395,846 

198,139 

25,353 

22,990 

625,646 

519,931 

35,114 

30,1 14 

1,088,613 

754,334 

Auditors  —  Coopers  &  Lybrand,  C.A.,  Montreal. 


S.129 

Synaptec, 

A  Knowledge  Engineering  Corporation 

Head  Off.  —  2,  2140  W.  41st  Ave.,  Vancouver,  B.C.  V8M 
1Z4  Trans.  Agent  —  National  Trust  Co,,  Vancouver. 

Listed  —  SYN:  V 

Company  —  (B.C  1983)  Principally  engaged  in  research  on 
and  the  development  of  educational  and  training  software 
systems  for  use  on  a  wide  range  of  microcomputers.  Brand 
names  incl.  Forthtalk  and  Audition.  In  April  1987  the  co.  acquired 
100%  of  the  com  shs.  of  Acknowledge  Peripheral  Systems 
Limited  (subject  to  regulatory  approval)  of  Framingham,  Mass. 
No.  of  Employees  -  7  at  Mar.  31,  1986. 

Directors 

Paul  Murphy,  pres.;  Chris  Worsley.  v-p,  research;  Robert  Tulk 
-  Vancouver. 

Key  Personnel  —  David  Morton,  sec.  &  gen.  mgr. 

Capital  Stock! 

Author.  Outstand. 

Common  10,000,000  sh.  1,628,767  sh. 

■  As  at  Oct.  31 ,  1986. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Paul  Murphy  holds  936,767  shs 
Current  Financial  Position  —  Balance  sheet  as  at  Oct  31, 

1 986  showed  total  assets  of  $55 1 ,667  incl.  $58,9 1 5  in  bank  and 
term  deposits  and  $26,559  computer  equipment  after  deprec. 
Curr.  liabs.  were  $89,804  and  shldrs.’  equity  totaled  $455,900. 

Price  Range 

1986  1985 

-  $  - 

Common 


High  $3.50  n  a 

Low  .  $1.14  n.a. 


S.130 

Synergistics  Industries  Limited 

Head  Off.  —  920,  5915  Airport  Rd..  Mississuaga,  Ont.,  L4V 
IT  1 .  Telephone  —  (416)  673-1213.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  SGX:  T,  M  (cl.  A). 

Company  —  (Ont.,  1949).  Through  subsids.,  engaged  in  the 
mfr.  of  polyvinyl  chloride  compounds  and  film,  and  other  plastic 
compounds 

On  Jan.  9.  1987,  co.  changed  its  name  from  Synergistics 
Chemicals  Limited  to  its  present  form 

On  April  23,  1987  co.  iss.  1,000,000  units,  each  consisting  of 
1  Cl.  A  sh.  and  1  Cl.  A  sh.  purch.  warrant,  at  $10.75  per  unit. 

No.  of  Employees  —  390  in  March  t987. 

Directors 

W  B.  Jonah,  hon.  chm.  -  Nobleton,  Ont.;  R.  A.  Noble,  pres.  & 
CEO  -  Toronto;  Z.  Crocker,  sr.  v-p  -  Osterville,  Mass.;  K.  B. 
Cary,  v-p,  U  S.  oper.  -  Rumson.  N.J.;  W.  J.  Evert,  v-p,  Cdn.  oper. 
-  Baie  d'Urfe,  Que.;  A.  N.  Wright,  v-p,  RSD  -  Ste.  Agathe,  Que.; 
A.  K.  Aagaard,  v-p.  CFO  &  sec.  -  King  City,  Ont.,  R.  F.  Lipsett  - 
Markham,  Ont.,  D.  Burnett  -  Toronto;  R.  A.  Duteau  -  St.  Remi  de 
Napierville,  Que  ;  M.  R.  Hofton  -  Hudson,  Que.,  S.H.  Cobbett  - 
Montreal. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  unlimited  3,666.422  sh 

Common  unlimited  33,930  sh. 

•  At  Dec.  31,  1986,  but  giving  effect  to  iss.  of  Cl.  A  shs.  on 
April  23,  1987. 

Cl  A  Non-voting  —  Equivalent  to  com.  shs.  except  for  voting 
privilages  and  conv.  to  com.  shs.  only  under  certain  conditions 
of  co.  take-over  bid. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  123124  Canada  Inc  and  Imperial  Oil 
Limited  own  86.5%  and  13.5%  of  the  o/s  com.  shs. 
respectively. 

Warrants  —  Each  wt.  entitles  holder  to  purch.  1  cl.  A  sh.  at  a 
price  of  $1 1.50  per  sh.  until  March  26,  1990. 
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Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totalled  $8,909,901  incl.  current 
portion  of  $1,201,287. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Cary  Chemicals  Inc.,  Farmingdale,  N.J.;  Carlow  Inc.. 
LaSalle,  Que.;  Rochevert  Inc.,  Valleyfield,  Que.,  and 
Symplastics  Limited,  Orangeville,  Ont.  (25%  int.) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

117,132 

101,684 

Net  income 

2,916 

1,954 

Long-term  debt,  net 

7,709 

8,816 

Shareholders'  equity  . 

11,597 

8,556 

Cash  flow,  operations  .  t 

4,120 

3,744 

Total  assets  . 

41,425 

37,096 

— 

$  - 

Earnings  per  share;  . 

On  net  income  . 

1.09 

0.73 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Montreal 


S.131 

Systems  West  Consultants  Ltd. 

Head  Off.  —  550-609  Granville  St.,  Pacific  Centre,  P.O.  Box 
10349,  Vancouver,  B.C.  V7Y  1G5.  Telephone  —  (604)  681- 
4161  Trans.  Agent  —  National  Trust  Co.,  Vancouver  Listed 
—  SSW:  V. 

Company  —  (Alta.  1978;  cont.  1984).  Engaged  in  the  design, 
development  and  implementation  of  computer  information 
systems  in  western  Canada  and  Ont.  Provides  a  full  range  of 
consulting  services,  and  plans  to  develop  and  mkt.  certain 
software  products  which  operate  on  computer  hardware 
supplied  by  major  mfrs. 

During  1986  the  co.  acquired  a  20%  equity  int.  in  Orchard 
Software,  Inc.,  a  U.S.  co.  formed  to  mkt.  software  in  the  U  S. 
developed  by  Orchard  Business  Systems  Limited  of  the  U  K. 
Also  during  1986  the  co.  opened  consulting  offices  in  Vancouver 
and  Regina 

In  Jan.  1987  the  co.  was  awarded  a  $500,000  contract  to 
develop  financial  reporting  and  control  systems  for  the  Alberta 
Department  of  Transportation. 


Directors 

S.  F.  Ingram,  chm  &  pres.;  Nancy  H.  Graham,  sec.-treas.; 
J  M.  Pryor;  J.F  Webster  -  all  Vancouver;  L.  S.  Bell  -  Anguilla, 
West  Indies 

No.  of  Employees  —  Approx.  35. 

Capital  Stock 

Author.  Outstand.e 

Common  unlimited  sh.  6,579,416  sh. 

e  At  Mar.  18,  1987;  includes  750,000  shs.  held  in  escrow. 
Also  o/s  480,000  ser.  A  wts.  valid  until  Nov.  20,  1987. 


Options  —  O/s  as  at  Mar.  18.  1987,  240,000  at  $0.55  per 
sh.  expiring  June  21,  1987;  50,000  at  $0.55  per  sh.  expiring 
Nov.  1,  1987;  20,000  at  $0.25  per  sh.  expiring  May  5,  1988; 
20,000  at  $0.25  per  sh.  expiring  Jan.  13,  1989;  and  34,000  at 
$0.20  per  sh.  expiring  Feb.  9,  1989. 

Com.  —  One  vote  per  sh. 

Major  Shareholder  —  S.  F  Ingram  beneficially  owns  10.6%; 
L.  S.  Bell  beneficially  owns  16.1%  and  Orchard  Business 
Systems  Ltd.  directly  owns  6.3%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  On  July  1,  1984,  the  co.  iss. 
1,758,550  com.  shs.  that  were  repurchased  in  Nov.,  1984. 
Subsequently,  a  total  of  1,300,000  com.  shs.  were  iss.  through 
private  placement,  public  offering  and  employee  options.  In 
fiscal  1986  the  co  issued  750,000  shs.  Subsequent  to  fiscal 
1986  to  Feb.  1987  the  co.  issued  1,343,650  in  private 
placements,  debt,  for  acquisitions,  commissions,  and  options. 
Dividends  —  None  since  public  financing  in  July,  1985. 
Long-Term  Debt  —  O/s  at  June  30,  1986,  $64,586  incl. 
$16,452  due  in  1  yr.  Of  the  total,  $27,400  in  shareholders'  loans, 
$10,900  in  bank  loans  and  $26,286  in  capital  lease  oblig. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30; 

1986 

$000 

1985 

Revenue 

1,486 

948 

Net  income 

(337) 

(310) 

Current  assets 

483 

153 

Current  liabilities 

394 

281 

Long  term  debt,  net 

48 

39 

Shareholders’  equity  . 

191 

1 18 

Cash  flow,  opers. 

(623) 

(25) 

Total  assets  . 

691 

$ 

438 

Earnings  per  share: 

On  net  income 

Price  Range: 

(0.06) 

(0  06) 

High 

0.50 

0.86 

Low  . 

0.15 

0.25 

Auditors  —  Panned  Kerr  Forster,  C.A 

,  Vancouver. 

T 


T.1 

T.  E.  N.  Private  Cable  Systems  Inc. 

Head  Off.  —  300,  744  W.  Hastings  St. .  Vancouver,  B.C.,  V6C 
2A6  Telephone  —  (604)  682-1010.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver  Listed  —  TCB:  V. 

Company  —  (Can.,  1985).  Co.  installs,  operates  and 
maintains  pay-for-viewing  movie  systems  in  hotels  in  Canada 
and  the  U  S. 


On  Nov.  5,  1986,  co.  publicly  iss.  1,000,000  com.  shs.  at 
$1.00  per  sh. 

Directors 

A.  R,  Murphy,  pres.;  E.  D.  Ford,  v-p.  fin.;  Susan  D.  Jeffs,  sec.; 
D.  W.  Archibald;  P  Cox  -  all  Vancouver;  N  Ernst  -  Victoria,  B.  C. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  3,527,108  sh. 

•  At  March  31,  1987.  750,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 
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Major  Shareholders  —  At  Oct.  31,  1986,  Susan  Jeffs  and 
Donald  Archibald  each  owned  555,000  com,  shs. 

Current  Financial  Position  —  At  July  31,  1986,  co.  had  total 
assets  of  $437,425  and  shareholders'  equity  was  $345,985. 
For  the  7  mo.  ended  July  31,  1986,  revenues  amounted  to 
$25,526  and  the  net  loss  was  $61,515. 

Price  Range 


1986 

Common 

High  . 

_  2.56 

Low  . 

_  1.40 

Auditors  —  Dunwoody  &  Company,  C.A.'s,  Vancouver 


T.2 

TIE/telecommunications  Canada  Limited 

Head  Off.  —  7550  Birchmount  Rd.,  Markham,  Ont.  L3R  6C6 
Telephone  —  (416)  475-5577  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto,  Regina,  Winnipeg,  Calgary,  Vancouver,  Montreal. 

Listed  —  TTI:  T,  M 

Company  —  (Can.  1980)  Formed  as  the  exclusive  Canadian 
distributor  for  TIE.  one  of  the  largest  suppliers  of  key  telephone 
systems  in  the  United  States.  Products  incl.  Businesscom, 
Ultracom,  Meritor,  Commandkey,  Smartset,  and  Mercury®. 
Operates  mfg.  plant  in  Sherbrooke,  Que. 

No.  of  Employees  —  Approx.  550,  Dec.  31.  1986. 
Directors 

D.  A.  Howard;  Joseph  Frieberg  -  Toronto;  W.  A.  Merritt,  Jr.;  G. 
H.  Engels  -  Shelton,  Conn.;  G.  W.  MacDonald  -  Halifax;  J.  A. 
Rae;  J.  R.  Vachon  -  Montreal. 

Key  Personnel 

J.  T.  Elliott,  pres.  &  CEO;  C.  M.  Huizinga,  v-p  opers.;  R.  M. 
Moignard,  v-p,  fin.;  P.  A.  Mitchell,  v-p.  eng.;  R.  E.  Bobbett,  v-p, 
sales  &  mktg.;  P.  B.  Gaynor,  sec.; 

Capital  Stock 

Author.  Outstand.e 

First  Pref.  unlimited  nil 

Common  unlimited  8,201,450  sh, 

•  At  Dec.  31,1 986,  535,000  com.  shs.  reserved  for  iss.  un¬ 
der  stk.  option  and  sh.  purch.  plan. 

Major  Shareholders  —  In  Dec.  1986,  TIE/communications. 
Inc.  held  63.4%  and  D.A.H  Investments  Ltd.  held  9.8%  of  o/s 
shs. 

Capital  Stock  Changes  —  On  Feb.  28,  1986,  the  co 
redeemed  the  29,000  o/s  Series  A  First  Pref.  shs.  for 
$1,450,000  plus  accr.  and  unpd.  divds. 

Dividends  —  None  pd.  on  com.  sh. 

Subsidiaries  —  TIE/communications  Canada  Inc.; 
Canadian  Turret  Equipment  Sales  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  — 

Revenue 

90.785 

103,083 

Net  income,  operations  . 

1,586 

3,971 

Extraordinary  items  . 

991 

Net  income . 

1,586 

4,962 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0.19 

$0.46 

On  net  income 

$0.19 

$0.58 

Inventories 

27,448 

28,471 

Total  assets 

63,076 

60,975 

Current  liabilities  . 

16,245 

17,506 

Long-term  debt,  net 

7,600 

4,800 

Shareholders'  equity 

37,488 

37,380 

Working  capital 

33,672 

28,448 

Cash  flow . 

4,982 

10,135 

Price  Range 

1986  1985 

-  $  - 


Com.  shs.: 

High  8.88  12  88 

Low  3.45  6.50 


Auditors  —  Thorne  Ernst  &  Whinney,  C.A.'s,  Toronto. 


T.3 

T.l.  TRAVEL  INTERNATIONAL  INC.  —  (B.C.  1979).  210,  475 
Howe  St. ,  Vancouver,  B.C.  V6C  2B3.  Tsf.  Ag.  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  Tl:  V.  Author.  Cap.  —  100,000,000 
shs.;  o/s  2,813,863  shs.  at  Apr.  30,  1987;  G.  B.  Mann,  pres. 
Name  changed  from  Grand  Canyon  Resources  Inc.  to  present 
form  following  shldr.  approval  Dec.  20,  1985. 

Price  Range 


1986 

-  $ 

1985 

Common 

High 

0.46 

0.35 

Low  . 

0.15 

0.12 

T.4 

TNT  Limited 

Head  Off.  —  TNT  Plaza,  Tower  One,  Lawson  Square, 
Redfern.  N  S  W  2016,  Australia  Canadian  Head  Off.  —  TNT 
Canada  Inc.,  2  Robert  Speck  Parkway,  Mississauga,  Ont. 
L4Z  1H8  Telephone  —  (416)  279-8151.  Trans.  Agents  — 
Coopers  &  Lybrand.  Listed  —  Sydney,  Melbourne,  Adelaide, 
Perth,  Brisbane,  Hobart  and  London  (Eng  ). 

Company  —  (Aust.  1961).  A  holding  co.  which  through  a 
worldwide  network  of  subsids.  is  engaged  in  all  forms  and 
methods  of  freight  transportation  and  courier  services,  as  well 
as  waste  disposal,  warehousing  and  other  allied  functions. 
These  incl.  customs  clearance  and  shipping  at  terminals 
throughout  Australia,  New  Zealand,  Canada,  United  States, 
Brazil,  Singapore,  Europe  and  United  Kingdom. 

No.  of  Employees  —  39,256  in  July  (986. 

Directors 

F.  W.  Millar,  exec,  chm.;  Sir  E.  H.  P.  Abeles,  managing  dir. 
&  CEO;  J.  R.  Cribb,  chief  gen.  man  ;  D,  A.  Mortimer,  fin.  dir.; 
P  W.  Allsebrook;  Sir  Arthur  George;  M.  Koffman;  J.  B.  Horrocks; 
W.  O.  S.  Martin.  Sir  Ian  Potter;  K.  G.  Smith;  C.  H.  Sporborg;  P. 
B  Thomson;  J.  Landerer;  G.  J.  Rich. 

Capital  Stock! 

Author.  Outstand.  Par 

Ordinary  1,000,000,000  sh.  A50C 

Fully  pd  284,170,189  sh. 

Part  pd.  032,204,900  sh. 

□  Partly  paid  to  25  cents  per  sh 
■  At  June  30,  1986. 

Major  Shareholder  —  At  Sept.  16,  1986,  ANZ  Nominees  Ltd. 
held  42,1 19,929  ord.  stk.  units. 

Capital  Stock  Changes  —  On  Nov.  27,  1984.  the  co.  iss. 
60,285,000  com.  shs.  in  a  1-for-4  rights  offering  which  gave  the 
shldr.  the  right  to  purch.  t  com.  sh.  for  every  4  com.  shs.  held  at 
Aus.  50c  per  sh.  In  Nov.  and  Dec.  1984,  14,845,450  com.  shs. 
were  issued  to  exercising  option  holders.  In  1985,  100  short 
term  cum.  redeem,  pref.  shs.  were  issued;  redeemed  in  1986. 

Dividends  —  Co.  has  pd.  divds.  at  least  since  1962  in 
Australian  dollars.  Divds.  in  recent  fiscal  yrs.  as  follows: 


1980-81  .  $0.12  1983-85  $0.12 

1982  0.12+estk.  1986  0.14 


•  Stk.  divd.  of  1  sh.  for  each  10  shs.  held  pd.  on  Mar.  15, 
1982. 

Long-Term  Liabilities  —  O/s  at  June  30,  1986, 

A$  1,044, 292, 000  comprised:  A$19,800.000  in  associated  co's 
unsecured  loans;  A$73,260,000  in  secured  loans; 
A$895.663,000  in  unsecured  loans;  A$21,607,000  in  deferred 
provisions  and  creditors  other;  and  A$33,962,000  in  provision 
for  def.  inc.  taxes. 

Subsidiaries 

The  co.  has  84  subsids.  in  Australia  and  New  Zealand  and 
215  other  subsidiaries  worldwide,  incl.  Canada,  the  U.S.,  Hong 
Kong,  Holland,  Belgium,  Brazil,  the  U.K.,  Panama,  Singapore  and 
the  Netherlands  Antilles. 

Canadian  Subsidiaries  —  Alltrans  Holdings  Ltd;  Alltrans 
Canada  Inc.;  TNT  Canada  Inc.;  TNT  Quebec  Inc.;  Trans-lle 
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Inc.;  Montmorency  Diesel  Inc.;  GEN  Transport  Ltd.; 
Transport  Fermont  Inc.;  Trojan  Freight  Lines  Ltd.;  1480- 
3308  Quebec  Inc.;  2318-1654  Quebec  Inc.;  484095  Ontario 
Ltd.;  D.  Leclerc  Transport  Ltee.;  TNT  Quebec  Inc.;  590063 
Ontario  Ltd.;  Dominion  Consolidated  Transport  Inc.;  DC 
Holdings  Inc.;  DC  Transport  Inc.;  LG  Holdings  Inc.;  LG 
Transport  Inc.;  Load  and  Go  Transport,  Inc.;  Transcontract 
Express  Inc.;  572843  Ontario  Limited;  Transport  Champlain 
Express,  Inc.;  Transport  Champlain  Express  (International), 
Inc.;  and  Cowansville  Express,  Inc. 

Associated  Company  —  TNT  Skypak  Inc.  (20%  int.). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue  . „. 

2,946,501 

2,343,951 

Net  income,  operations  . 

106,019 

75,612 

Extraordinary  items 

(29,790) 

(15,456) 

Net  income . 

76,229 

60,156 

Long-term  debt . 

1,044,292 

740,424 

Shareholders'  equity  . 

570,832 

450,196 

Cash  flow,  operations  . 

168,353 

154,511 

Total  assets 

2,254,137 

1,820,450 

Auditor  —  KMG  Hungerfords,  C.A ,’s,  Sydney. 


T.5 

Tab  Ventures  Corp. 

Head  Off.  —  13303,  72nd  Ave..  Surrey,  B.C.  V6W  2N5. 
Telephone  —  (604)  591-3030.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver.  Listed  —  TBV,  V. 

Company  —  (B.C.  1986).  Publishes  and  distributes  a 
controlled-circulation  magazine  called  MAGASCENE,  which 
informs  the  home  entertainment  consumer  of  new  electronic 
concepts  and  products  available  in  the  retail  market  place. 

Directors 

Ted  Peterson,  pres.;  Lee  Lockwood,  sec.-  Surrey,  B.C.;  Brian 
Koehn  -  Delta,  B.,C.;  Angus  McKellar  -  New  Westminster,  B.C.; 
William  Norton,  v-p. 

Capital  Stock 

Author.  Outstand*  Par 

Common  20,000,000  sh.  1,749,890  sh.  n.p.v. 

•  Jan.  14,  1987,  following  public  offering  in  Dec.  1986; 
750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  Officers,  directors  and  promoters  as  a 
group  hold  942,500  shs. 

Current  Financial  Position  —  At  Aug.  31,  1986,  co.  had  a 
working  capital  deficit  of  $8,034.  In  Dec.  1986.  400,000  shs. 
sold  to  the  public  at  60c  per  sh.  to  net  $216,000 


T.6 

Telebec  Ltee 

Head  Off.  —  1126  Chemin  Saint-Louis.  Sillery,  Que  G1S 
1E5. Telephone  —  (514)  722-0850  Trans.  Agents  —  Trust 
General  du  Canada.  Montreal  and  Quebec;  Royal  Trust  Co., 
Toronto  Listed  —  TLB  M. 

Company  —  (Que  1982).  Owns  and  operates  a 
telecommunications  network  serving  more  than  133,000 
customers  in  122  exchanges,  extending  from  Bale  James  to  the 
llles-de-la-Madeleine  in  Gulf  of  St  Lawrence.  Co.'s  territory  has 
an  area  of  750,000  sq  km  and  includes  some  300  municipalities 
and  localities. 

No.  of  Employees  —  993  at  Dec  31,  1986 
Directors 

P.  A.  Aubin,  chm.,  pres.  &  CEO;  L.  Montambault;  A.  J.  Boutin; 
J.  B.  Berubb;  M.  Filiatrault;  J.  J.  Fridman;  P.  Jadoul  -  Montreal; 
M  Baril  -  Noranda:  J-  P  Gagnon  -  Saint-Antoine-deTilly;  G. 


Houle  -  Saint-Bruno;  C.  St-Onge  -  Silery;  A.  Villeneuve  - 
Gentilly;  all  Que. 

Key  Personnel 

M.  Heroux,  v-p,  opers.;  G.  Delisle,  v-p,  admin.;  M.  Baillargeon, 
treas.  &  compt.;  J.  DuBerger,  sec. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited 

Ser.  3  480,000  sh. 

Ser.  4  400,000  sh. 

Common  unlimited  3,710,268  sh. 

•  As  at  Dec.  31,  1986,  following  public  issue  of  400,000 
pref.,  ser.  4  shs.  in  Oct.,  1986. 

Pref ,  Ser.  3  —  Entitled  to  cum.  divds.  of  $2,125  per  sh.  p.a., 
pay.  quarterly  on  1st  day  of  Jan.,  Apr.,  July  and  Oct.  Retractable 
on  Oct.  1,  1992  at  $25  per  sh.  plus  accr.  divds  Redempt.  com¬ 
mencing  Oct.  1,  1990  at  $26  per  sh.  to  Sept.  30.  1991; 
thereafter  premium  deer  25c  per  sh.  p  a.  to  Sept  30,1984; 
thereafter  at  $25  per  sh  Non-voting  unless  6  quarterly  divds.  in 
arrears. 

Pref.,  Ser  4  —  Entitled  to  cum.  divds.  of  $  1 .875  per  sh.  p.a., 
pay.  quarterly  on  1st  day  of  Jan.,  Apr.,  July  and  Oct.  Retractable 
on  Oct.  31,  1991  at  $25  per  sh.  plus  accr.  divds 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  All  o/s  com.  stk.  held  by  Bell  Canada 
Enterprises  Inc. 

Capital  Stock  Changes 

On  Oct.  15,  1986,  co  repurchased  all  o/s  Ser.  1  and  Ser.  2 
Pref  shs.  (held  privately  by  Northern  Telecom  Ltd.)  and  issued 
400,000  Ser.  4  Pref.  shs.  to  public  for  a  esah  consideration  of 
$10,000,000 


Dividends 

Pref.,  Ser.  3  —  Entitled  to  $2,125  per  sh.  p.a.,  pay.  quarterly. 
Initial  divd.  of  80.265c  per  sh.  pd.  Jan.  1 ,  1 986.  Quarterly  rate  of 
53.125c  per  sh.  was  established  with  Apr  1,  1986  payment 
Pref.,  Ser.  4  —  Entitled  to  $1,875  per  sh.  p.a.,  pay  quarterly. 
Initial  divd.  of  32c  per  sh.  pd.  Jan.  1,  1987. 

Com.  —  Privately  held 


Long-Term  Debt 

O/s  at  Dec.  31.  1986,  l-t.  debt  totaling  $81,519,000  was 
comprised  of  a  series  of  debs  bearing  int  at  varios  rates 
ranging  from  5.85%  to  18.5%,  due  up  to  2000 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

Revenue 
Net  income 
Current  assets 
Current  liabilities 
Long-term  debt,  net 
Shareholders’  equity 
Fixed  assets,  net 
Total  assets 


1986 

1985 

1 14,316 

®uuu 

102,1 14 

1 1,677 

1 1,656 

15,189 

13,443 

16,216 

16,431 

81,519 

78,204 

98,725 

91,268 

210,319 

201,155 

237,427 

226,801 

Earnings  per  com.  sh: 

On  net  income  2.68 

Price  Range: 

Pref.  Ser.  3 

High  27.00 

Low  24.00 

Pref ,  Ser.  4 

High  25.38 

Low  24.63 


Auditors  —  Charette,  Fortier,  Hawey  and 
C.A.s.  Montreal. 


2.76 

27.75 
25  38 


Touche  Ross, 


T.7 

Tele-Metropole  Inc. 

Head  Off.  —  1405,  Alexandre  DeSeve  St.,  Montreal,  Que 
H2L  2V5  Telephone  —  (514)  526-9251  Trans.  Agents  — 
General  Trust  of  Canada,  Montreal  (cl.  A  &  B  com.);  Montreal 
Trust  Co.,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver  (cl.  B 
com  only)  Listed  —  TM;  M,  T  (cl  B  only). 


SURVEY  OF  INDUSTRIALS  1987 
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Company  —  (Que.  1960).  Owns  and  operates  CFTM-TV  in 
Montreal  and  CJPM-TV  Inc.,  in  Chicoutimi,  Que.,  both  French 
language  stations,  and  has  a  33.5%  int.  in  Pathonic 
Communications  Inc.,  which  operates  CHLT-TV  in  Sherbrooke 
and  CHEM-TV  in  Trois-Rivieres.  Through  subsids.,  engaged  in 
the  production  of  French  language  programs,  feature  films, 
commercials  and  promotional  messages  and  acts  as  sales 
representative  for  national  accounts  on  behalf  of  the  co.  and 
other  TV  stations  and  clients. 

On  Jan.  28,  1987,  CRTC  approval  was  received  for  the 
acquisition  by  Le  Groupe  Videotron  LtAe  of  a  40.7%  interest  in 
the  co.  The  transaction,  valued  at  $134,100,000,  gave  Videotron 
1 ,434,3 18  cl.  A  shs.  (99.6%)  and  1 ,746,958  cl.  B  shs.  (27.4%)  of 
Tele-Metropole.  Also  in  Jan  1987,  the  co.  agreed  to  sell  its  pe¬ 
troleum  and  natural  gas  interests  to  American  Eagle  Petroleum 
Ltd.  for  $5,000,000  in  cash  and  debs. 

Directors 

Andre  Chagnon,  chm.;  Serge  Gouin,  vice-chm.  &  CEO;  G.  W. 
Belanger,  pres.  &  gen.  mgr.;  M.  D  Godbout;  Herve  Belzile; 
Robert  Trudeau,  sr  v-p  &  treas.;  Colette  Chabot;  Michel 
Decary;  Laurent  Picard;  Madeleine  Saint-Jacques  -  Montreal; 
Roland  Giguere  -  St.  Hilaire  en  Haut,  all  Quebec. 

Key  Personnel 

Y.  Tremblay,  v-p,  human  resources;  G.  Vinet,  v-p,  legal  & 
gov't,  affairs;  V.  Gabriele,  v-p,  programming  &  prod.;  J.  R.  Genin, 
v-p,  sales;  G.  Deschenes,  v-p.  news  &  pub.  affairs,  G.  Lauzon,  v- 
p,  oper.  affairs. 

No.  of  Employees  —  Approx.  740  at  Dec.  31,  1986. 


Pref. 

Ser.  A 
Ser.  B 
CL  A  com. 

Cl.  B  com. 

•At  Aug.  31,  1986. 


Capital  Stock* 

Author.  Outstand. 

unlimited 

nil 

357,000  sh. 
unlimited  1,440,000  sh. 

unlimited  6,364,400  sh. 


Par 

$10 


n.p.v. 

n.p.v. 


Pref.  Ser.  B  —  Entitled  to  60c  p  a.  Redeem,  at  par  in  1994. 

Cl.  A  &  B  Com.  —  Partic.  equally  in  divds.  Cl.  A  shs.  have  one 
vote  per  sh.  and  the  cl.  b  are  non-voting. 

Capital  Changes  —  Com.  shs.  split  on  a  2-for-1  basis  Sept., 
1980. 

Major  Shareholder  —  In  Jan.  1987,  the  CRTC  approved  the 
acquisition  by  Le  Groupe  Videotron  Ltee  of  a  40.7%  int.  in  the 
co  Videotron  acquired  1,434,318  cl.  A  shs.  (99  6%)  and 
1,746,958  cl.  B  shs  (27.4%). 

Dividends  —  6%  Pref.,  Ser.  A  —  60c  p  a.  cum.  Privately 
held.  Cl.  A  Com.  —  Participates  equally  with  cl.  B  com. 
Privately  held.  Cl.  B  Com.  —  Present  rate  is  80c  per  sh.  p.a.  pd. 
quarterly  estab.  with  20c  pd.  Jan.  19. 1984.  Prev.  18c  pd.  July  15 
and  Oct.  14.  1983.  17c  pd.  Jan.  15  and  Apr  15,  1983  15c  pd 
Oct.  15,  1981  and  12%c  pd.  quarterly  from  Oct.  15,  1980to  July 
15.  1981.  Priorto  split,  22c  pd.  July  15,  Apr.  15.  Jan.  15.  1980; 
20c  July  15  and  Oct.  15,  1979.  Pd  15c  per  sh.  on  Jan.  15,  and 
Apr.  15,  1979;  20c  per  sh.  pd.  Oct.  27,  1978;  12c  per  sh  pd. 
Apr.  28,  1978  and  Oct.  28,  1977;  20c  per  sh.  p.a.  pd.  s.a.  from 
oct.  29,  1976  to  Apr  29,  1977,  incl. 

Long-Term  Debt  —  The  co.  had  o/s  at  Aug.  31.  1986, 
$6,901,000  incl.  $840,000  due  in  one  yr.  Debt  comprised 
$6,901,000  debs,  as  follows: 

8)4%  Exch.  Debs.,  Ser.  A  —  Dated  Mar  15,  1974;  due  Mar. 
14,  1994  Author.  &  iss.  $12,000,000;  O/s  Aug.  31,  1984, 
$10,265,000  Int.  Mar  and  Sept.  15.  Previously  exchangeable 
into  cl.  B  com.  shs.  at  $10  per  sh.  up  to  and  incl.  Mar  15,  1980. 

Redeem,  after  Mar.  15,  1980  at  105.50  to  Mar.  15,  1981,  incl.; 
thereafter  prem.  deer,  by  0.50  to  100.50  at  Mar.  15,  199 1 ,  there¬ 
after  at  par. 

Non-refundable  prior  to  Mar.  15,  1989  at  less  than  8%  p.a.  S.f. 
to  retire  on  Mar.  15,  1981  to  1993  incl.,  7%  of  princ.  amt.  o/s 
Mar.  15,  1980;  option  to  retire  on  Mar.  15,  1981  to  1993  excl.,  a 
max.  of  5%  of  amt.  o/s  Mar.  15,  1980. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries 

Paul  L’Anglais  Inc.,  JPL  Productions  Inc.,  both  P.O.  Box 
170,  Stn.  C,  Montreal.  Que.  H2L  4P6;  Sonolab  Inc.,  T6I6 
Metropole  International  Inc.,  CJPM-TV  Inc.,  P.O.  Box  600, 
Chicoutimi,  Que.,  all  wholly  owned.  Pathonic  Communications 
Inc.,  33.5%  interest.  TVA  Television  Network  Inc.,  20% 
interest 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - 

Revenue  . 

1 10,726 

103,040 

Net  income,  operations  . 

13,423 

15,443 

Extraordinary  items  . 

8,247 

Net  income  . 

Earnings  per  cl.  A  &  B 
com.  share:  . 

5,176 

15,443 

On  net  income,  oper . 

$1.69 

$1.96 

On  net  income  . 

$0.64 

$1.96 

Cash  &  equivalent 

44,880 

38,251 

Current  liabilities  . 

18,629 

18,433 

Shareholders’  equity  . 

101,670 

102,951 

Cash  flow  . 

12,891 

11,478 

Total  assets 

Auditors  —  Maheu  Noiseux,  C.A 

130,000 
,  Montreal. 

136,986 

T.8 

Talemon  Investments  Ltd. 

Head  Off.  —  1005,  700  West  Pender  St.,  Vancouver,  B.C. 
V6C  1L8  Telephone  —  (604)  689-0053.  Trans.  Agent  — 
Pacific  Corporate  Services  Ltd..  Vancouver.  Listed  —  TLV:  V. 

Company  —  (B.C.  1982).  Through  wholly-owned  subsids., 
engaged  in  the  following:  mfr.  and  assembly  of  IBM  compatible 
software;  machining  and  aircraft  parts  mfr.;  mfr.  of  disposable 
paint  tray  liners  designed  to  fit  over  paint  trays,  and  a  patented 
fishing  rod  holder. 

Directors 

R  Chester,  pres.;  M.  Chester,  v-p  -  West  Vancouver;  A. 
Nikiforuk;  D.  R.  Irwin,  M.  Wilson  -  Vancouver,  all  B.C. 

Capital  Stock 

Author.  Outstand.* 

Common  10,000,000  sh.  2,334,240  sh. 

•At  April  21,  1987;  includes  750,000  shs.  escrowed. 

Major  Shareholders  —  Anne  Nikiforuk  holds  approx.  27% 
and  Acton  Enterprises  23%  of  o/s  com.  shs. 

Subsidiaries  —  Inventex  Developments  Ltd.,  A.  C.  T. 
Systems  Inc.,  Sicom  Industies  Ltd.  (all  wholly-owned). 


T.9 

TALOS  INDUSTRIES  INC.  —  (B.C.  1980).  415,  625  Howe 
St.,  Vancouver,  B.C.  V6C  2T6.  Telephone  —  (604)  682-6677. 
Tsf.  Ag.  —  Canada  Trust  Co.,  Vancouver.  Inactive  since  1983. 


T.10 

Tarn  Pure  Technology  Corp. 

Head  Off.  —  440,  625  Howe  St.,  Vancouver,  B.C.  V6C  2T6. 
Telephone  —  (604)  687-7828  Trans.  Agent  —  National  Trust 
Co.,  Vancouver.  Listed  —  TPU  V. 

Company  —  (B.C.  1983).  Holds  through  its  wholly  owned 
subsidiary.  Tarn  Pure  Limited,  world  wide  right  to  produce  and 
market  a  water  purification  devise  to  be  used  in  commercial  and 
private  pools  and  spas.  Co.  also  holds  a  copper  prospect  in 
Golden  min.  div.,  B.C. 

Effective  Mar.  29,  1985,  co.  changed  its  name  from  Palermo 
Resources  Inc. 

Directors 

M.  R.  Kahn,  chm.;  J.  McGill,  pres.;  W  J.  B.  Lane,  R.  L.  Card, 
sec. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  10,000,000  sh.  5,064,401  sh.  n.p.v. 

•  At  Mar.  1986. 

Common  —  One  vote  per  share. 

Wholly  owned  Subsidiaries  —  Tarn  Pure  Ltd..  Richardson 
St.,  High  Wycombe,  Buckinhamshire,  England  HP1125B;  Aqua 
Dynamics  Inc.,  500  E.  Thomas  Rd.,  Phoenix,  Ariz.,  U.S.  85012. 

Current  Financial  Position  —  For  the  year  ended  March  31. 
1986,  co.  had  sales  revenue  of  $904,579  and  a  net  loss  of 
520,434.  Total  assets  at  March  31,  1986  were  $1,678,005. 

Auditor  —  Benson  Gee  &  Co.,  C.A.'s,  Vancouver 
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T.11 

Taro  Industries  Limited 

Head  Oft.  —  905,  777-8th  Ave,  S.W.,  Calgary,  Alta.  T2P  3R5. 
Telephone  —  (403)  264-3043  Trans.  Agent  —  Canada  Trust 
Company,  Toronto,  Vancouver  and  Calgary.  Listed  —  TIN  T, 
AL 

Company  —  (Alta.  1978,  amalg.)  Through  divs.  and  subsids. 
co.  is  engaged  in  oil  and  gas  well  drilling  services;  the  design, 
manufacture  and  instal.  of  oil-field  pumping  units;  and  the 
manufacture  of  custom  gears  and  pressure  vessels. 

Directors 

G.  D.  Ross,  pres.  &  CEO;  W.  Labuhn,  sr.  v-p;  R.  A.  Wisener;  N 
Cohen;  W.  J.  Warren;  E.  E.  McNally;  R.  J.  Pengelly,  G.  B.  Ross  - 
Calgary;  R.  G.  Burge  -  Oakland,  Calif. 

Key  Personnel 

G,  J.  Wheeler,  sec.;  D.  G.Maddalo,  asst  sec.;  R  J.  Andrew, 
treas. 

Capital  Stock* 


Author. 

Outstand 

Par 

Sr.  Pref. 

3,000  sh. 

3,000  sh. 

$1000 

1st  Pref. 

30,000  sh. 

$100 

Ser  A 

1,065  sh 

Ser.  B 

1,000  sh. 

2nd  Pref. 

unlimited 

nil 

$100 

Common 

12,000,000  sh. 

5,615,760  sh. 

n.p.v. 

•  Sept.  30,  1986 

Com.  —  One  vote  per  sh. 

1st  Pref.  Ser.  A  &  B  —  Entitled  to  8%  ($8  per  sh.)  p.a.,  pay 
s.a.  Ser.  A  and  B  shs.  are  conv.  into  com.  stk.  at  any  time  on  ba¬ 
sis  of  50  com.  shs.  for  each  pref.  sh. 

Reserved  —  160,000  com.  shs.  for  exercise  of  o/s  options; 
and  370,000  com.  shs.  for  exercise  of  wts. 

Warrants  —  Wts.  to  sr.  pref.  shldrs.  entitle  the  holder  to 
purch.  1  com.  sh.  per  wt.  at  $1.05  per  sh.  exercisable  in  cum. 
amounts  of  74,000  shs.  beginning  Nov.  23,  1985. 

Dividends  —  Sr.  pref.  —  Entitled  to  div.  at  prime  minus  1%, 
pd.  in  cash  of  or  com.  shs.  by  co.  initial  2  yrs.  conv.  after  2  yrs., 


Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $17,496,000. 


1986 

1985 

-  $000  - 

Bank  loan  . 

8,331 

8,226 

Income  deb.  loan  . 

8,250 

9,250 

Mtge.  loan  . 

646 

693 

Note  payable  . 

146 

235 

Promissory  notes  . 

38 

1  1  1 

Cap.  leases,  etc . 

85 

39 

17,496 

18,554 

Less:  due  1  yr . 

1,226 

1,242 

16,270 

17,312 

Subsidiaries  and  Divisions 

Fresno-Legrand  Inc.  (100%  owned);  Argus  Drilling  Div. 
Whitco  Drilling  Div.;  Taro  Drilling  Div.;  Taro  Gear  Div. 
Legrand  Oilfield  Services  Div.;  Legrand  Industries  Div. 
Rostel  Industries  Div. 


FINANCIAL  STATISTICS 


(As  shown  in 

the  latest 

annual  report) 

Fiscal  years  ended  Sept. 

30: 

1986 

1985 

-  $000  — 

Revenue 

48,247 

50,559 

Net  income,  operations 

455 

1,102 

Extraordinary  items 

359 

Net  income 

814 

1,102 

Earnings  per  com.  share: 

On  net  income 

$0.09 

$0.16 

Current  assets 

7,186 

15,191 

Current  liabilities  . 

5,693 

14,354 

Long-term  debt,  net  ... 

16,270 

17,312 

Shareholders'  equity  .  . 

5,002 

4,501 

Cash  flow,  operations 

5,105 

2,529 

Total  assets 

27,462 

36,167 

Price  Range:  Common 

High 

$2.15 

$2.20 

Low  . 

0.95 

1.00 

Auditor  —  Touche  Ross  &  Co. 

C.A.'s,  Calgary. 

at  $2  per  sh.  in  3rd  yr  $1  thereafter  1st  Pref.  Ser.  A  &  B  —  En¬ 
titled  to  8%  ($8  per  sh.)  pa.  pay.  s.a  Were  in  arrears  from  July 
1.  1982  to  July  1,  1984  Arears  pd.  on  Nov  23,  1984  in  com.  shs. 
Subsequent  divds.  pd.  in  cash. 

Major  Shareholder  —  At  Dec.  31,  1986,  G.  D.  Ross  held  29% 
of  o/s  com.  stk. 

Capital  Changes  —  During  1984,  auth.  cap.  was  incr. 
with  creation  of  3,000  sr  pref.  shs.,  an  unlimited  no.  of  2nd  pref. 
shs.,  and  the  doubling  of  auth.  com.  shs.  to  12,000,000.  The 
prev.  o/s  1st  pref.  Ser.  C  shs.  were  redeem.  Jan.  22,  1985. 

T.12 

Tate  &  Lyle  PLC 

Head  Off.  —  Sugar  Quay.  Lower  Thames  St..  London, 
England  EC3R  6DQ  Cdn.  Depositary  —  Royal  Trust  Co., 
Montreal. 

Company  —  (U.K.  1921).  Through  subsids.  is  engaged  in  the 
prod,  and  refining  of  sugar;  agribusiness;  bulk  liquid  storage, 
trading  of  sugar  and  other  commodities;  malting;  prod,  of  cereal 
sweetners  and  starches;  molasses  trading,  storage  and  distrib. ; 
general  warehousing,  packaging  and  distrib.;  shipbuilding; 
insuring  and  reinsuring;  and  mfr.  of  flexible  packaging  and 
construction  materials.  Plants  located  in  the  U.K.,  Canada,  the 
U.S.  and  worldwide.  Brand  name:  Tate  &  Lyle. 

Directors 

N.  M  Shaw,  chm.  &  CEO;  J.  R  Kerr  Muir,  group  fin.  dir.;  Sir 
Alex  Alexander,  Sir  Richard  Cave,  Rt.  Hon.  Earl  Jellicoe,  J.  C.  W. 
Mitchell;  L.  R.  Wilson;  C.  F.  Sedcole;  J.  E.  Wright;  Mrs.  J.  P.  G. 
Prior. 

Key  Personnel  —  C,  P  McFie,  sec. 

No.  of  Employees  —  11,498  in  Mar.  1986. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Share  capital  95,000,000  sh 

6!/2%  cum.  pfce. 

2,394,000  sh. 

£1 

Ord. 

69,377,516  sh. 

£1 

•At  Sept  27,  1986. 

Capital  Stock  Changes  —  Effective  Mar.  1,  1984,  each  £1 
nominal  unit  of  ordinary  stk.  in  issue  converted  into  one  ordinary 
sh.,  £1  paid-up  value,  and  each  £1  nominal  unit  of  6V20/o  pfce. 
stock  in  issue  converted  into  one  6Vfe%  pfce.  sh.,  £1  each  paid- 
up  value. 

Canadian  Depositary  Receipts  —  Issued  by  the  Canadian 
Depositary  in  evidence  of  Canadian  depositary  shs.  of  co. 

Dividends  —  Ord.  —  Divds.  pd.  in  recent  fiscal  yrs. (per  ord. 
sh.  in  fiscal  1984  and  per  £1  unit  in  prior  yrs.)  as  follows: 

1983  23. Op  1985  19. Op 

1984  22. Op  1986  16. Op 

•  Gross  amt.;  exclusive  of  new  imputation  tax  system 

adopted  in  U.K. 

Long-Term  Debt  —  At  Sept  30,  1985,  co  had  o/s 
£59,900,000  (net  of  £6,900,000  due  in  1  yr.). 

Subsidiaries 

Wholly-owned  U  K. -based  subsids.  in  Canada  incl  Tate  & 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  ■ 

1986 

1985 

£000 - 

Revenue 

1,645,300 

1,626,  700 

Net  income,  operations 

39,700 

38,100 

Extraordinary  items 

(12,900) 

(1 1,600) 

Net  income 

26,800 

26,500 

Long-term  debt,  net 

59,900 

48,900 

Shareholders'  equity 

303,800 

301,300 

Cash  flow,  operations 

93,800 

86,000 

Total  assets  . 

815,500 

691,800 

Earnings  per  ord.  share: 

£  - - - 

On  net  income,  oper. 

0.573 

0.553 

On  net  income  . 

0.386 

0.387 

•  As  originally  reported  by  the 

company. 

■  Sept  27  in  1986;  Sep  28,  in 

1985. 

Auditor  —  Touche,  Ross  &  Co 

.,  C.A.,  London. 

SURVEY  OF  INDUSTRIALS  1987 
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Lyle  Industries  Ltd.;  Tate  &  Lyle  Holdings  Ltd.;  Richards 
(Shipbuilders)  Ltd.;Athel  Reinsurance  Co.  Ltd.;  and  Farm 
Feed  Holdings  Ltd. 

Canadian  interests  incl.  Redpath  Industries  Ltd.  (50.43% 
int. ;  which  see)  and  Canada  West  Indies  Molasses  Company 
Ltd.  (100%  int  ). 

Co.  also  has  subsids.  in  Norway,  South  Africa,  and  assoc, 
cos.  in  Barbados,  Denmark,  Malaysia,  Belgium,  Belize, 
Bermuda,  Brazil.  Guyana,  France,  Italy.  Mauritius,  Mozambique, 
Netherlands,  Nigeria,  Trinidad,  U.S.A.,  West  Germany,  Kenya, 
Sudan,  Zimbabwe  and  Portugal. 


T.13 

Taurus  Footwear  Inc. 


Head  Oft.  —  2061  Aird  St..  Montreal,  Que.  HIV  2WI. 
Telephone  —  (514)  685-8565  Trans.  Agent  —  Fiducie  du 
Quebec,  Montreal.  Listed  —  TFI:  M 

Company  —  (Cda.  1985).  Mfrs.  a  wide  range  of  footwear 
incl.  athletic,  winter  and  casual  footwear,  work  and  safety  boots, 
cross-country  ski  boots,  boat  shoes,  women's  casual  fashion 
footwear,  baby  and  children’s  shoes  and  casual  and  dress 
shoes  for  boys  and  misses.  Operations  are  carried  out  through 
the  Chaussures  M  G.  div.;  La  Parisette  and  Manteregie  divs.; 
and  a  wholly-owned  subsidiary,  147911  Canada  Inc.,  carrying 
on  business  under  the  name  "Xcaliber". 

No.  of  Employees  —  315  at  Aug  1,  1986 
Directors 

S.  Zuckerman,  chm.,  CEO  -  Westmount,  Que.;  D.  Stendel, 
pres.  &  CEO,  sec.  -  Hamstead,  Que.;  P.  M.  Blaikie;  E.  T. 


Takefman  -  Westmount,  Que. 

Key  Personnel  —  M.  Gagnon,  exec  v-p;  R.  Chhabra,  v-p,  fin. 
Capital  Stock* 

Author, 
unlimited 
unlimited 
unlimited 


Outstand. 

nil 

6,220,120  sh. 

nil 


Pref. 

Cl.  A 
Cl.  B 

•  At  Nov.  19,  1986. 

Cl.  A  —  Ten  votes  per  sh. 

Cl  B  —  One  vote  per  sh. 

Major  Shareholders  —  At  Nov.  30,  1986,  the  directors  as  a 
group  beneficially  controlled  14.5%;  S.  Zuckerman  controlled 
25.8%  and  M.  Stendel  controlled  16.6%  of  the  Cl.  A  shs. 

Capital  Stock  Changes  —  Pursuant  to  an  underwriting 
agreement  dated  Nov.  6,  1986,  the  co.  publicly  iss.  1,000,000 
cl.  A  com.  shs.  for  gross  consideration  of  $5,000,000. 

Dividends  —  None  pd.  at  present. 

Long-Term  Debt 

At  Aug.  1,  1986,  l-t  debt  totaled  $2,146,000. 

1986  1985 


$000 


Mortgage  payable 

392 

Term  loans  . 

938 

Loans  payable 

816 

353 

2,146 

353 

Less:  due  1  yr . 

369 

74 

1,777 

279 

Subsidiary  —  147911  Canada  Inc.  (Xcaliber) 

Auditors  —  Lippman  Leebosh  April  &  Partners,  C.A's, 
Montreal 

Current  Financial  Position  —  At  Aug.  1 ,  1 986,  the  co.  had  total 
assets  of  $9,778,000  incl.  current  assets  of  $5,704,000,  current 
liabilities  of  $4,778,000  and  shldrs.  equity  of  $2,997,000.  In 
Nov.,  1986,  the  co.  iss.  1,000.000  cl.  A  shs.  at  $5  per  sh.  to 
gross  $5,000,000 


Price  Range 

1986 

-  $ 

Class  Am 

High  .  10.00 

Low  6.38 

■  Listed  Nov.  19,  1986. 


1985 


T.14 

Teal  Industries  Ltd. 

Head  Off.  —  201-1512  Yew  St.,  Vancouver,  B.C.  V6K  3E4. 
Telephone  —  (604)  731-8158.  Trans.  Agent  —  Canada  Trust 
Co  Listed  —  TED:  V. 

Company  —  (B.C.  1983).  Through  wholly-owned  Lion 
Building  Systems  Inc.,  has  the  exclusive  right  in  Cda.  to  market 
the  Swedish  technology  and  machinery  for  manufactured 
housing.  Lion  Building  is  engaged  in  using  this  technology  and 
machinery  to  manufacture  residential  homes  in  its  factory 
located  in  Langley,  B.C. 

In  Feb.,  1986,  shldrs.  of  Lions  Building  Systems  Inc.  exercised 
their  right  to  require  Teal  to  purch  their  shldrs.  loans  and  their 
50%  int.  in  Lion  Building  Systems  for  and  in  consideration  of  ap¬ 
prox.  1 .000,000  shs.  of  Teal  at  a  deemed  price  of  $2.90  per  sh. 

Directors 

P.  R.  Reifel,  pres.;  S.  Denny,  sec.;  R.  Cattermole  -  all 
Vancouver;  John  Halagan  -  Irvine,  CA. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  20,000,000  sh.  3,113,850  sh.  n.p.v. 

•  At  Apr.  30,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholders  —  At  June  12,  1987,  P  R  Reifel  held 
22%  of  the  o/s  com.  shs. 

Current  Financial  Position  —  In  Dec.,  1986,  the  co.  made  a 
private  placement  of  up  to  225,000  units  (one  com.  sh.  and  one 
com.  sh.  purch.  wt.)  at  a  price  of  $3. 15  per  unit  to  net  $708,750. 
Each  wt.  entitles  the  holder  to  purch.  one  com.  sh.  at  $3.40  per 
sh.  within  one  year  from  the  date  of  the  advancement  of  funds 
under  the  placement. 

Price  Range 


1986 

$ 

1985 

Common 

High  . 

4.45 

1.95 

Low  . 

2.50 

1.50 

T.15 

Techmire  Ltd. 

Head  Off. —  7535  M.  B.  Jodoin  St.,  Ville  d’Anjou,  Que.HIJ 
2H9  Telephone  —  (514)  354-61 10  Trans.  Agent  —  Guaranty 
Trust  Company  of  Canada  Listed  —  TCM:  M 

Company  —  (Can.  1973;  continuance  1980).  Engaged  in  the 
design  and  mfr.  of  small  precision  die  casting  and  plastic 
injection-molding  machines,  the  production  of  precision  zinc  die 
castings  and  plastic  injection  moldings;  and  the  provision  of 
related  products  and  services.  Principal  mkts.  are  the 
electronics,  telecommunications,  defense,  and  security  hard¬ 
ware  industries  Co.  also  has  licence  agreements  in  Japan  and 
the  United  Kingdom  and  operations  in  France  and  Ireland. 

In  1986,  co  sold  its  50%  int.  in  Technicast  S.A.  of  Lyon, 
France. 

Directors 

E.  Yaffe.  chm.,  S.  Yaffe,  v-p  &  CEO  -  Montreal,  Que.;  R.  Fren- 
ette,  dir.  of  tool  eng.  -  Saint-Bruno,  Que.;  M.  Doucet,  dir.  of  ma¬ 
chine  eng.  -  Saint-Lbonard.  Que.;  W.  Provost,  v-p  &  sec.-treas. 
-  Saint-Basile-le-Grand,  Que.;  K.  F,  Salomon  -  Westmount, 
Quebec;  F.  D.  White  -  Mount  Royal,  Que. 

Capital  Stock* 

Author.  Outstand. 

Pref.  1,500  sh.  nil 

Common  unlimited  1,944,500  sh. 

•  At  July  31,  1986. 

Pref.  —  10%  non-vtg.,  cum.,  non-partic.,  redeem,  at  pd.  up 
value. 

Common  —  Voting. 

Major  Shareholders  —  Yaffe  (Quebec)  Inc  has  33%  int.; 
Clami  Technique  Ltee.  has  19.9%  int.;  and  Hirson  Technique 
Ltee.  has  13.3%  int. 

Capital  Stock  Changes  —  In  Feb  1985,  com  shs.  were  split 
on  647.25-to-1  basis  and  the  split  was  applied  retroactively.  On 
Mar.  25,  1985  co.  completed  public  issue  of  650,000  com.  shs 
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Long-Term  Debt  —  As  at  July  31,  1986,  co.  had  o/s 
$960,241  in  loans  incl.  $226,447  due  in  1  yr. 

Subsidiaries 

Technicast  Plastic  Mouldings  (Irl.)  Ltd.,  Ennis,  Ireland.  (50% 
int.);  Techmire  Precision  Components  Inc.,  Milton,  Vt.,  (100% 
owned). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

Revenue  . 

Net  income  . 

Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets  . 


1986 

5,987 

(998) 

734 

2,895 

(1,352) 

6,759 


1985 


$000 


Key  Personnel  —  D.  Fraser,  cont. 

No.  of  Employees  —  730  at  Apr.  1987 
Capital  Stock* 

Author.  Outstand.  Par 

6%%  Pfce.  11,959  sh.  11,959  sh.  n.p.v. 

2nd  Pfce.  unlimited  nil.  n.p.v. 

Common  unlimited  2,097,704  sh.  n.p.v. 

Non-vtg.  unlimited  2,839,704  sh.  n.p.v. 

•  At  Aug.  31,1 986  but  giving  effect  to  2-for- 1  split  of  com.  and 
non-vtg.  shs.  on  Dec.  19,  1986. 

6 %%  1st  Pfce.,  Ser.  A  —  Entitled  to  $1.95  per  sh.  p.a.  cum. 
Redeem  at  $31.50  per  sh. 

2nd.  Pfce  —  Iss.  in  series. 

Common  —  Voting  stk.  Conv  at  the  option  of  the  holder  into 
non-vtg  stock  on  a  sh.-for-sh.  basis. 

Capital  Stock  Changes  —  In  May  1985,  co.  cancelled  all  1st 
pfce.  shs.  not  prev  iss.;  incr.  author  no.  of  com.  shs.  to 
unlimited  from  1,000,000;  and  approved  the  creation  of  an 
unlimited  no  of  2nd  pfce.  shs  .  iss.  in  series. 


Earnings  per  common  share. 

On  net  income 
Common  Price  Range: 

High  . 

Low 

Auditors  —  Coopers  &  Lybrand,  Montreal 


(0.51) 

0.19 

In  Jan.  1986,  the  co.  created  an  unlimited  number  of  non-vtg. 
shs.  Com.  shs.  were  then  split  on  the  basis  of  two  new  com.  shs 

4.35 

4  60 

and  two  non-vtg.  shs.  for  each  old  com.  sh.  for  an  effective  4-for- 
1  split.  Effective  Dec  19.  1986,  the  com  shs.  and  the  non-vtg. 

1.80 

2.85 

shs.  were  split  on  a  2-for- 1  basis. 

T.16 


Teck-World  Industries  Inc. 


Head  Off.  —  17731  -  103  Ave  ,  Edmonton,  Alta.,  T5P  1N8. 
Telephone  —  (403)  484-9477.  Trans.  Agent  —  Royal  Trust 
Co.,  Edmonton  and  Calgary  Listed  —  TWD:  AL. 

Company  —  (Alta.,  1986  ).  Established  for  the  purpose  of 
investing  in  and  potentially  acquiring  active  businesses.  No 
operations  conducted  as  of  Aug.  29,  1986.  On  Nov.  24,  1986, 
co.  iss.  1,000,000  com  shs.  at  5c  per  sh. 

Directors 

R  N.  Saddy,  pres.;  O.  Venoasen,  M.  A.  Ecklund,  J.  R  Lizotte  - 
all  Edmonton. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  2,000,000  sh. 

•At  Nov.  24,  1986,  after  giving  effect  to  public  issue. 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Aug.  26,  1986,  and  after  giving  ef¬ 
fect  to  public  issue,  Lois  Venoasen  held  10.5%  int.,  and  Harlund 
Industries,  Li-Todd  Developments,  Robert  Saddy  and  Joseph 
Lizotte  each  held  10%  int. 

Price  Range 


1986 

Common* 

High  0  46 

Low  .  0.15 

■  Listed  Dec.  2,  1986. 

Auditors  —  Touche  Ross  &  Co.,  Edmonton. 


1985 


$ 


Dividends  —  6%%  Pfce.,  Ser.  A  —  Entitled  to  $  1 .95  per  sh. 
p.a.  cum.  from  Nov.  5.  1962.  Pd.  regularly  from  initial  to  June  30, 
1972,  and  from  Mar.  31,  1974,  to  present.  Arrears  of  $1.46%  a 
sh.  pd.  in  1974,  97%c  a  sh.  pd.  on  Mar.  31,  1975  and  48 Vic  plus 
reg  quarterly  divd.  of  49c,  both  pd.  June  30.  1975,  following 
which  arrears  pd.  in  full  Common  —  No  set  rate  Divds.  pd.  in 
recent  fiscal  yrs.  as  follows: 

1981  $0.20  1985  nil 

1982-84  0.15  1986  $0.04* 

■Following  effective  4-for-1  stock  split  in  Jan.,  1986 

Long-Term  Debt 

O/s  at  Aug  31,  1986,  l-t  debt  totaled  $25,697,000,  incl. 
$2,891,000  due  in  1  yr 


1986 

1985 

-  $000  - 

Bank  loans . 

14,500 

15,700 

Non-int.  bearing  notes 

2,303 

2,439 

Mortgage  payable  . 

955 

Promissory  notes  . 

200 

937 

Industrial  revenue  bond 

1,800 

2,200 

Exch.  on  U  S.  debt 

2,909 

3,383 

Capital  lease  oblig 

30 

22,697 

24,717 

Less:  Current  portion 

2,891 

2,395 

19,806  22,322 


Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Omnisport  Australia  International  Pty.  Ltd.;  Omnisport 
International  Corp.;  Omnisport  International  (B.V.)  Ltd.; 
Omnisport  International  (U.K.)  Ltd.;  Omnisport  Surfaces 
(N.A.)  N.V.,  TecSyn  Canada  Ltd.,  TecSyn  Inc.;  Novastran 
(1986)  Ltd.;  Polyloom  Corporation  of  America  (50 .1%  int  ); 
Sportec  International  Inc.  (87.5%  int.) 


T.17 

TecSyn  International  Inc. 

Head  Off.  —  23  Smith  St.,  P.O.  Box  730,  St.  Catharines,  Ont. 
LR2  6Y6.  Telephone  —  (416)  684-4773.  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto.  Listed  —  TSN:  T  (sers  A  pref  & 
non-vtg.  shs  only). 

Company  —  (Ont.  1962).  Co.  with  subsids  oper.  in  three 
principal  industrial  segments:  polymer-fabricated  products, 
sports  surfacings,  and  steel.  Polymer-fabricated  products  incl. 
the  mfg.  of  baler  twine,  rope  and  polypropylene  fibre,  automotive 
restraint  nets,  and  the  mfg.  and  installation  of  sport  surfaces. 
Steel  includes  the  fabrication  and  erection  of  structural  steel 
and  service  centres  that  supply  and  distribute  a  variety  of  steel 
prods. 

In  July  1986,  co.  formed  Novastran  (1986)  Ltd  to  acquire  the 
rope  and  twine  businesses  of  Novastran  Ltd  and  Stran  Pak  Ltd 
both  of  Saint  John,  N  B. 

Directors 

H.  P.  Tomarin,  chm.;  S.  A.  Tomarin,  v-chm.  &  CEO;  A.  L. 
Wieler,  pres.  &  COO;  S.  O.  Nicholls,  v-p  fin.;  P.  J.  Kent,  v-p,  gen. 
counsel;  D.  Burnett;  S.  Goldhart;  M.  J.  Howe;  A.  Katzman. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest 

annual  report) 

Fiscal  years  ended  Aug.  31: 

1986 

1985 

-  $000  - 

Sales  . 

107,442 

104,432 

Subsidiary  income 

517 

299 

Net  income,  operations 

1,169 

487 

Extraordinary  items 

339 

126 

Net  income . 

1,509 

613 

Earnings  per  com /non-vtg.  sh.B: 

On  net  income,  oper . 

$0.24 

$0.10 

On  net  income 

$0.31 

$0.13 

Current  assets  . 

55,878 

47.877 

L-t.  investments . 

1,802 

566 

Current  liabilities  . 

37,437 

29,925 

Shareholders'  equity . 

11,732 

10,093 

Cash  flow 

4,092 

2,271 

Total  assets 

76,420 

64,974 

Price  Range:Com/non-vtg.« 

High . 

$5.38 

Low  . 

$4,85 

■  Adjusted  for  2-for- 1  split  in  Dec 

,  1986. 

Auditors  —  Touche  Ross  &  Co.. 

St.  Catharines. 
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Tee-Comm  Electronics  Inc. 


T.18 


COMPARATIVE  DATA 

Fiscal  Total  L-Term  Shldrs’  Net  Inc.  Earns  Divds  Price  Range 

Year  Assets  Debt  Equity  Revenue  Opers.  Per  Sh.  Paid  High  Low 

-  OOO’s  -  -  Common  Shares  - 

$$  $  $  $$$$$ 

1986»  16,227  1,524  12,555  10,812  10,812  0.04  7.25  2.20 

1985  2,426  358  1,066  3,736  179  0.07  n.a.  n.a. 

1984  1,094  464  218  96  18  0.  1  n.a.  n.a. 

■  Fiscal  1986  thirteen  month  period  ended  Dec.  31,  1986;  fiscal  1985  period  seven  month  period  ended  Nov.  30,  1985; 
and  fiscal  1984  period  year  ended  April  30,  1985. 

CONSOLIDATED  CAPITALIZATION  AT  DECEMBER  31,  1986 


Long-term  debt . 

Common 

Foreign  currency  translation  adj. 
Retained  earnings 


-  Outstanding - %  - 

$1,524,373  11 

8,103,500  shs.  12,358,910  88 

(9,826) 

206,334  1 


OUTLOOK 

"We  are  a  young,  dynamic,  energetic  company  with  no  long  term  debt.  We  are  positioned  in  the  right  industries  with 
outstanding  potential  for  unlimited  worldwide  growth.  Our  management  is  highly  motivated,  knows  the  operations,  and  gets 
the  job  done. 

During  the  year  the  co.  took  great  strides  to  establish  itself  as  the  leader  of  the  Canadian  satellite  TV  industry  with  a 
strategic  distribution  system  to  service  dealers  and  distributors  from  coast  to  coast,  as  well  as  low-cost  manufacturing 
capabilties  for  a  comprehensive  range  of  products  and  expansion  into  the  US  market  through  its  acquisition  of  Satellite 
Video  Services 

We  are  confident  that  we  will  reach  new  milestones  in  growth  and  development  of  our  co.  in  1987.  The  co.  projects  sales 
of  $66,000,000  for  1987  It  is  the  goal  of  management  to  ensure  that  Tee-Comm  become  wholly  autonomous,  self-sufficient, 
and  completely  consolidated  in  order  to  best  serve  the  needs  of  the  satellite  TV  industry." 

Oscar  Steiner,  chm.  Al  Bahnman,  pres. 

February  25,  1987;  as  excerpted  from  1986  annual  report 


Head  Off.  —  8116  Montview  Rd.,  Ville  Mont-Royal, 
Que.  H4P  2L7.  Telephone  —  (514)  342-3550.  Transfer 
Agent  —  Montreal  Trust  Company,  Montreal,  Toronto. 

Listed  —  TEN:  T,  M. 

Company  —  (Can.  1983).  A  vertically  integrated 
electronics  mfg.  and  distribution  co.  specializing  in  three 
market  areas:  satellite  television  equipment,  pay 
telephone  equipment,  and  commercial /residential  fans, 
lighting  and  accessories.  Shs.  were  initially  listed  on  the 
Montreal  Stock  Exchange  on  March  24,  1986. 

During  1986  the  co.  entered  the  newly  deregulated  US 
telephone  equipment  market  with  a  'regular'  coin  and  a 
'smart'  pay  telephone  through  its  acquisition  of  F.  M. 
Teleservices  Inc.  of  Atlanta,  Ga.  The  co.  also  expanded 
its  satellite  TV  equipment  sales  in  the  US  by  acquiring 
Satellite  Video  Services,  which  serves  the  northeastern 
US  market.  In  Sept.  1986  the  co.  acquired  100%  of  the  o/ 
s  shs.  of  Banvil  Enterprises  Limited,  a  major  Canadian 
distributor  of  satellite  equipment  and  ceiling  fans.  Another 
Canadian  distributor  of  satellite  equipment,  Cale 
Communications  Inc.,  was  acquired  in  Oct  1986.  In  Nov 
1986  the  co.  acquired  Clearview  Distributors  Ltd.,  a 
mfgr.  of  satellite  antennas. 

Directors 

O.  Steiner,  chm.  &  CEO  -  Montreal;  A.  Bahnman,  pres.  - 
Milton,  Ont.;N.  Athanasiou,  v-p,  oper.  -  Ormeaux;  Bernice 
Steiner, advisor  to  the  chm;  S.  Sharpe  -  Montreal;  M. 
Rochefort  -  Ville  Mont-Royal,  all  Que.;  L.  E.  Woods  -  Wi¬ 
nona,  Ont 


Key  Personnel 

Robert  Kavelman,  v-p,  fin.,sec.-treas.;  N.  Athanasiou, 
v-p,  mfgr.,  asst,  sec.-treas. 

No.  of  Employees  —  Approx.  140. 

Capital  Stock 

Author.  Outstand.e 

Pfce.  unlimited  nil 

Common  unlimited  8,103,500  sh. 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Dividends  —  Com.  —  None  pd.  to  date. 

Major  Shareholder  —  Bernice  Steiner  holds 

1,583,750  shs.,  Al  Bahnman  holds  1,500,000,  and 

Nikolaos  Athanasiou  holds  536,250  shs. 

Capital  Stock  Changes 

In  March  1986,  co.  issued  1,600,000  shs.  to  the  public 
at  $1.60  per  sh  to  gross  $2,560,000.  Subsequently  in 
1986  1,865,000  shs.  were  iss.  for  acquisitions,  and  a  unit 
iss.  consisting  of  1  sh.  and  'k  wt.  resulted  in  445,500  shs. 
being  iss. 

Long  Term  Debt 

O/s  at  Dec.  31,  1986,  $1,524,373,  all  due  within  one 
year,  comprised  of  $1,453,879  in  bank  indebtedness 
and  $70,494  in  loans  payable. 
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Major  Divisions  of  the  Company 
Banvil  Enterprises  Limited  —  opers.  in  Milton,  Ont.; 
Winnipeg.  Man.;  Edmonton,  Alta.;  Coquitlan,  B.C.;  St. 
Leonard,  Que.  and  St.  John,  N.B.;  Cale  Communications 
Inc.  -  Mississauga,  Ont.  and  Regina,  Sask.;  Clearview 
Distributors  Ltd.  -  Nanaimo,  B.C.;  FM  Teleservices  Inc. 
-  Atalanta,  Ga. 


CONSOLIDATED  STATEMENT  OF 
INCOME  AND  RETAINED  EARNINGS 
FISCAL  PERIOD  ■ 


1986 

1985 

— 

SOOO's  - 

Sales . 

10,812 

3,736 

Less:  cost  of  goods  sole/ 

7,392 

2,801 

Gross  profit . 

3,420 

935 

Less:Operating  exps . 

2,956 

726 

Net  before  deprec.,etc . 

464 

209 

Less:  Deprec  &  amort . 

47 

4 

Income  taxes:  Current  . 

259 

27 

Deferred 

d93 

dl 

Net  income, operations  . 

251 

179 

Add:  Extraord.  iteme 

60 

26 

Net  income  . 

311 

205 

Add:  Prev.  ret.  earns . 

223 

18 

Less:  sh.  iss.  expense 

328 

Retained  earnings  . 

206 

223 

■  Fiscal  1 986  thirteen  month  period  ended  Dec.  31,1 986.  Fis¬ 
cal  1985  period  consist  of  seven  month  period  ended  Nov  30 
1985. 


CONSOLIDATED  BALANCE  SHEET  AT 
FISCAL  PERIOD  END* 


1986 

1985 

— 

SOOO’s  - 

Assets 

Current: 

Cash  &  s-t  invests . 

1,033 

Accounts  receivable  . 

2,262 

87 

Notes  receivable  . 

35 

Deferred  inc.  taxes 

91 

Investment  tax  credits 

23 

Inventories . 

8,617 

702 

Prepaid  expenses 

151 

14 

11,156 

1,859 

Fixed  assets: 

Furniture, autos. etc . 

1,301 

201 

Less:  Accum.  deprec 

485 

24 

816 

1 77 

Goodwill  . 

3,720 

Deferred  charges  . 

409 

389 

Note  receivable 

126 

16,227 

2,425 

Liabilities 

Current: 

Bank  indebtedness 

1,454 

158 

Accts.  pay . 

1,654 

1,000 

Inc  &  other  taxes  . 

494 

Loans  payable 

70 

200 

3,672 

1,358 

Deferred  inc.  taxes 

1 

Shareholders'  Equity 

Capital  stock  . 

12,359 

843 

Retained  earnings  . 

206 

223 

Foreign  currency  adj . 

dIO 

12,555 

1,066 

16,227  2,425 

$  Fiscal  1986  period  thirteen  months  ended  Dec.  31,  1986; 
fiscal  1985  period  seven  months  ended  Nov.  30,  1985. 
Auditors  —  Wolkove,  Silverman,  Golfman,  Montreal. 


T.19 

Tek-Net  International  (Canada)  Ltd. 


Head  Off  — 3333  Michelson  Drive,  Suite  430,  Irvine, 
California,  U  S  A.  92715.  Telephone  —  (714)  553-1888  Trans. 
Agent  —  Central  Trust  Company,  Vancouver.  Listed  —  TKN:  V. 

Company  —  (B.C.  1985)  Engaged  in  the  marketing, 
franchising  and  licensing  of  corporate  development  services, 
including  computer  software  programs  in  the  U.S.,  Canada,  U.K., 
Europe  and  other  international  markets. 

Directors 

Bernard  Gluckstern,  pres.  &  CEO  -  Huntington  Beach,  CA.; 
G.  K.  MacDonald  -  Vancouver;  Murray  Keating  -  Victoria,  B  C. 


Key  Personnel  —  Pamela  Odom,  sec. 

Capital  Stock 
Author.  Outstand. 

Cl.  A  Pref.  100,000,000  sh.  nil 

Cl.  B  Pref.  100,000,000  sh.  nil 

Common  100,000,000  sh.  e2, 976, 299  sh. 

e  At  July  4,  1986  but  giving  effect  to  public  offering  of 
600,000  com.  shs.  al  $0.40  per  sh.;  750,000  shs.  held  in 
escrow. 


Par 
$0  10 
$0.50 
n.p.v. 


Common  —  One  vote  per  sh. 

Major  Shareholder  —  Bernard  Gluckstern  beneficially  held 
44. 18%  of  com.  shs. 

Capital  Stock  Changes  —  In  July  1986,  600.000  com.  shs. 
at  40c  per  sh.  were  publicly  offered. 

Wholly-Owned  Subsidiary  —  Tek-Net  Services  Inc.,  19532 
Summer  Breeze  Lane,  Huntington  Beach,  CA. 

Affiliated  Company  —  Tek-Net  Funding  Corporation. 

Current  Financial  Position  —  At  Feb  14,  1986  assets 
totaled  $462,480,  of  which  $400,870  was  allocated  for 
development  and  adminstration  costs.  Liabilities  amounting  to 
$215,307  comprised  of  $199,785  payment  due  to  affiliate 
company 


Price  Range 


Common: 

High 

Low 


1986  1985 

-  $  - 

0.50 

0.20 
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T.20 

Teledyne  Canada,  Limited 

Head  Off.  —  15  Brydon  Dr.,  Rexdale,  Ont.  M9W  4M8. 
Telephone  —  (416)  746-2100  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto.  Listed  —  TDC:  T. 

Company  —  (Ont.  1948).  Opers.  are  organized  into  two 
major  business  segments:  industrial  services;  and  metals 
fabrication. 

The  industrial  services  segment  provides  specialized  tank 
trailers  transport  to  shippers  of  petroleum  products,  acids, 
chemicals,  flour,  cement  and  other  liquid  and  dry  bulk  products. 
Also  produces  rock  drill  replacement  parts,  air  and  hydraulic 
cylinders,  diesel  and  air-powered  mobile  vehicles,  low  pressure 
blast-hole  loaders,  ore  car  equipment  and  custom-engineered 
products,  and  mfrs.  and  distributes  a  complete  line  of  welding 
wires,  welding  rods  and  related  accessories. 

The  metals  fabrication  segment  designs  and  produces  sheet 
metal  stampings,  sod  cutters,  sod  harvesters  and  specialty 
forklift  trucks,  assembles  vehicle  cabs,  fuel  tanks,  shrouds  and 
formed  parts  for  off-road  and  farm  equipment,  and  is  engaged  in 
the  warehousing  of  high  speed  steels,  including  special  purpose 
tool  steels,  die  steels,  stainless  steels  and  high  temperature 
alloys,  high  strength  steels,  maraging  steels  and  alloying 
elements.  Impact  and  wear-resistant  tungsten  carbide  materials 
are  also  produced  for  rock  drills,  snowplow  blades  and  cutting 
tools. 

In  May,  1986,  the  company  acquired  the  bus  and  oper. 
assets  of  Princeton  Manufacturing  Company,  a  US. 
manufacturer  of  sod  cutters,  sod  harvesters  and  specialty 
forklift  trucks  for  approx.  $5,339,000.  In  addition,  contingent 
consideration  of  up  to  US$2,000,000  may  be  pd.  during  1987 
through  1996  based  on  the  future  sales  performance  of 
Princeton. 

No.  of  Employees  —  432  at  Dec.  31,  1986. 

Directors 

G.  L.  Riley,  chm.  &  pres.;  VV.  H.  Nutt,  v-p;  R.  C.  Pinnock,  sec., 
W.  W.  Smallman,  R.  A.  Eagleson,  Toronto;  J.  B.  Regan. 
Brougham,  Ont. 

Key  Personnel  —  C.  E  Rinsch,  treas 
Capital  Stock 

Author.  Outstand.  Par 

Common  5,000,000  sh.  2,165,657  sh.  n.p.v. 

Major  Shareholder  —  Teledyne,  Inc.  of  Los  Angeles,  Calif 
holds  approx.  76%  of  the  o/s  com.  shs. 

Dividends  —  Com.  —  Present  rate  of  80c  p  a.,  pay. 
quarterly,  estab.  with  20c  pd.  Sept.  14,  1984.  Prev.,  40c  per  sh. 
pd.  Sept.  17,  1982  to  June  15,  1984,  inct.;  15c  pd.  quarterly  Mar. 
21,  to  Dec.  18,  1979,  incl.;  10c  pd  quarterly  June  20,  1975,  to 
Dec.  19.  1978,  incl.;  17c  per  sh.  (covering  5  mos.  fiscal  period) 
pd  Mar  20.  1975;  and  10c  per  sh.  pd.  on  July  22,  1974  (Initial) 
and  Oct.  21.  1974  Extra  —  10c  pd  Mar  21,  1979;  21c  pd 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

52,395 

43,315 

Opers.  cost  &  exps . 

44,844 

36.710 

Deprec.  &  amort.,  etc . 

2,159 

1,612 

Income  tax  provision 

2,631 

2,313 

Net  income,  operations 

2,761 

2,680 

Extraordinary  items  . 

2,680 

Net  income  . 

2,761 

Cash  &  equivalent 

1,831 

4,096 

Accounts  receivable 

6,894 

5,431 

Inventories 

8,227 

5,562 

Fixed  assets,  net 

10,706 

7,648 

Total  assets 

30.982 

24,458 

Current  liabilities 

7,361 

4,898 

Long-term  debt,  net 

1,731 

10 

Shareholders’  equity 

19,584 

18,559 

Working  capital 

9,901 

10,584 

Cash  flow,  opers . 

5,503 

3,143 

Earnings  per  com.  share: 

On  net  income,  oper 

$1.27 

$1.24 

On  net  income 

$1.27 

$1.24 

Auditor  —  Arthur  Andersen  &  Co., 

Toronto. 

Sept  21,  1978;  24c  per  sh.  pd.  Sept.  21,  1977;  20c  pd.  Sept. 
21,  1976;  and  40c  pd  July  22,  1974. 

Wholly-Owned  Subsidiaries 

Teledyne  Transport  Ltd.  and  its  subsid  Tank  Truck 
Transport  Ltd.,  both  of  Toronto;  Teledyne  CM  Products  Inc., 
Solon,  Ohio;  and  Teledyne  Princeton,  Inc.,  of  Canal 
Winchester,  Ohio. 


T.21 

Telemedia  Inc. 

Head  Off.  —  1010  Sherbrooke  St.  W.,  Montreal,  Que.,  H3A 
2R7.  Telephone  —  (514)  845-6291.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto  and  Vancouver. 

Listed  —  TMD:  T.M. 

Company  —  (Can.,  1986  by  amalg.).  Diversified  communica¬ 
tions  co.  engaged  in  broadcasting,  publishing  and  promotional 
marketing  Publishes  9  magazines  and  operates  21  radio 
stations  in  Ont.  and  Que.,  as  well  as  news  and  sports  networks. 
In  addition,  the  co.  holds  a  50%  int.  in  the  Orillia  Sun  newspaper. 

On  Jan.  16,  1986,  co.  acquired  50%  int.  in  Telemedia- 
Procom  Inc.,  a  sales  promotion,  sales  representation  and 
publishing  co.  for  a  cash  consideration  of  $600,000,  and  30% 
int.  in  Recipe’s  Only  Magazine  Ltd.  for  a  cash  consideration  of 
$700,000. 

On  Sept  29,  1986,  co.  acquired  100%  int.  in  radio  stations 
CKSO-AM  and  CIGM-FM,  both  of  Sudbury,  Ont.  for  approx. 
$3,000,000. 

On  Nov.  14,  1986,  co.  iss.  and  sold  2,125,000  cl.  A  subord. 
vot.  shs.  for  net  proceeds  of  $16,274,000. 

No.  of  Employees  —  Approx.  1,000  in  June  1987. 

Directors 

P.  de  Gaspe  Beaubien,  chm.;  John  Van  de  Kamer,  pres.  & 
CEO;  N.  de  Gaspe  Beaubien,  L.  Beaudoin,  D.  S.  R.  Leighton,  H. 
B.  Nickerson,  P.  Pare,  G.  Plourde,  J.  M.  Tory,  S.  A.  Wilgar. 

Key  Personnel 

K.  Drake,  sr.  v-p;  P.  Vanasse,  v-p,  fin.;  D.  M.  King,  v-p  &  contr.; 
Jeannine  M.  Rousseau,  sec. 

Capital  Stock 

Author.  Outstand. 

Cl.  A  unlimited  2,173,475  sh. 

Cl.  B  unlimited  8.707,475  sh. 

•  At  Mar.  31,  1987. 

Cl.  A  Subord.  Vot.  —  One  vote  per  sh.;  otherwise  rank  equally 
with  cl.  B. 

Cl.  B  Multiple  Vot.  —  10  votes  per  sh.;  privately  held. 

Principal  Operating  Subsidiaries 
Telemedia  Publishing  Inc.  (65%  int  ),  Telemedia  Communi¬ 
cations  Inc.  (100%  int  ).  Harrowsmith/Equinox  Magazines 
and  Books  (100%  int )  and  Telemedia-Procom  Inc.  (50%  int  ). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31 
Revenue 

Net  income,  operations 
Extraordinary  items 
Net  income 
Long-term  debt,  net 
Shareholders'  equity 
Cash  flow,  operations 
Total  assets 


Earnings  per  common  share 
On  net  income,  oper. 

On  net  income  . 

Price  Range 


Class  A 
High 
Low 


1986 

$000 

1985 

1 17,031 

107,475 

3,641 

2,988 

(2,158) 

1,483 

2,988 

17,801 

18,881 

10,754 

15,593 

8,065 

8,689 

66,765 

$ 

67,748 

0.42 

0.34 

0.17 

0.34 

1986 

$ 

1985 

7.63 

5.25 

638 


THE  FINANCIAL  POST 


T.22 

Telepanel  Inc. 

Head  Oft.  —  245  Riviera  Drive,  Markham,  Ont.,  L3R  5J9. 
Telephone  —  (416)  477-7877  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver  Listed  —  TPA:  V. 

Company  —  (B  C.  1983)  Developer  of  patented  electronic 
display  systems  used  for  inventory  and  pricing  control  in  the  re¬ 
tail  industry.  Holds  contracts  with  Loblaws  Supermarkets 
Limited  and  The  Kroger  Co. 

Present  co.  formed  through  Oct.  29,  1986  amalg  of 
predecessor  cos.  Westsun  Petroleums  &  Minerals  Ltd.  (sh 
for-sh.)  and  Telepanel  Inc.  (6  1302  new  shs  for  1  old  sh  ) 

Directors 

F  D  D.  Scott,  chm.;  R.  G.  Taylor,  pres  ;  P.  C.  Martin;  G.  N. 
Cannon;  S.  Inwentwash  -  Toronto;  J.  K.  Stevens  -  Brampton;  M. 
J.  Desrosiers  -  Markham;  all  Ont. 

Key  Personnel 

J.  C.  Heaven,  dir  of  fin.  &  admin.;  C.  R.  Skillen.  v-p,  sales 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  16,895,066  sh. 

•  At  Oct.  31,  1986;  750,000  shs.  escrowed 
Common  —  One  vote  per  sh. 

Major  Shareholders  —  In  Oct  1986,  Idea  Innovation  Fund 
Inc.  (an  Ont.  crown  corp.)  held  5,31,823  com.  shs  and  North 
American  Life  Assurance  Co.  held  3,730,193  com.  shs. 

Current  Financial  Position  —  For  the  year  ended  Jan.  31, 
1987,  co.  reported  revenue  of  $462,000  and  a  net  loss  of 
$1,733,000. 

Price  Range 

1986  1985 

-  $  - 

Common 


High  1.15  0.25 

Low  .  1.00  0  20 


T.23 

Telephony  Communications 
International  Inc. 

Head  Off.  —  500,  67  Richmond  St  W  ,  Toronto,  Ont. 
M5H  125.  Trans.  Agent  —  National  Trust.  Toronto.  Calgary 

Listed  —  TLP.  A 

Company  —  (Ont  1980).  Through  subsids.  provides 
installation  and  interfacing  services  in  the  telecommunications 
industry  to  private  and  business  sectors. 

In  Aug.  1986,  the  co  changed  name  from  Golden  Bear 
Explorations  Inc  following  the  acquisition  of  all  o/s  shs.  of 
Telephony  Communications  Group  Inc.  and  its  subsid. 
Telephony  Technologies  Inc.  Co.  sold  all  oil  and  gas  ints  in  the 
same  year. 

Directors  —  A.  Corbett,  pres  ;  D  De  Giovanni,  v-p;  M.  Van 
Herreweghe,  sec. -treas.;  A.  Corbett;  E.  Lewis;  D.  Down  - 
Toronto. 

Capital  Stock  —  Author.  Outstand  Par 

Common  unlimited  sh.  3,906,929  sh  n.p.v. 

Com  —  One  vote  per  sh. 

Capital  Stock  Changes  —  On  reorg  in  Aug  1986,  existing 
shs  were  consol  on  the  basis  of  14  old  shs  for  1  new  sh  In 
addition,  3,700,000  new  shs.  were  issued  plus  a  cash 
settlement  for  the  acquisition.  Also,  all  pref  shs  were 
redeemed 

Major  Shareholder  —  D.  De  Giovanni  holds  17%  o/s  shs.; 
Selord  Investments  Inc.  holds  16%;  A  Karpyn  holds  15%;  M. 
Van  Herrewghe  holds  14%;  and  508364  Ontario  Inc.  holds  14%. 
Subsidiaries  —  Telephony  Communications  Group  Inc.,  and 
its  subsid. .Telephony  Technologies  Inc.,  —  Toronto. 

Current  Financial  Position  —  At  Aug.  31,  1986,  co.  had 
working  capital  deficit  of  $39,785. 

Auditors  —  Laventhol  &  Horwath,  C.A.,  Toronto 


T.24 

Telesat  Canada 

Head  Off.  —  333  River  Rd.,  Ottawa,  Ont.  K1L  8B9. 
Telephone  —  (613)  746-5920. 

Company  —  (Can.  1969).  Owns  and  operates  Canada’s 
Amik  communications  satellites,  through  which  the  co.  provides 
broadcast  and  telecommunications  services.  In  June  1987  the 
co.  had  5  satellites  in  orbit  and  operated  approx.  240  earth  sta¬ 
tions  across  Canada. 

No.  of  Employees  —  616  at  Dec.  31,  1986. 

Directors 

D.  A.  Golden,  chm.;  E.  D.  Thompson,  pres.  &  CEO;  J.  T.  Four¬ 
nier;  Alain  Gourd  -  Ottawa;  J.  V.  R.  Cyr;  Ronald  Riley;  G.  Gou- 
geon  -  Montreal;  W  M.  Auld  -  Winnipeg;  H.  M.  Meldner  - 
Edmonton;  D.  B.  McNeil  -  Vancouver;  D.  Hallissey  -  Quebec 
City;  K.  V.  Cox  -  St.  John. 

Key  Personnel 

F.  M  Bartlett,  v-p,  fin.  &  admin.,  &  treas.;  J.  Almond,  v-p, 
corp.  devel..  H.  Kowalik,  v-p,  space  systems;  L.  M.  Rankin,  v- 
p.  telecommunication  services;  R  W.  Wieleba,  sec.  &  gen. 
counsel;  G.  D.  Ellis,  asst,  treas. 

Capital  Stock 

Author.  Outstand.  Par 

Pref.  5,000,000  sh.  nil  $10 

Common  10,000,000  sh.  6,000,002  sh.  n.p.v. 

Major  Shareholders  —  The  Government  of  Canada  holds 
50%.  Bell  Canada  holds  25%,  other  telephone  cos.  in  the 
TransCanada  Telephone  System  hold  16%,  and  other  common 
carriers  hold  9%  of  the  co.’s  o/s  com.  shs.  Ownership  of  the 
co.’s  com.  shs.  is  subject  to  certain  restrictions  under  the 
Telesat  Canada  Act. 

Dividends  —  Com.  —  $0.50  per  sh  pd.  in  1986,  1985  and 
1984.  Previous  $1  per  sh.  pd.  in  1983  and  1982;  80c  per  sh.  pd. 
in  1981;  60c  per  sh.  pd.  in  1980. 

Long-Term  Debt  —  At  Dec.  31,  1986,  co.  had  o/s 
$82,876,000,  comprising,  $28,126,000  (SF50.000.000)  in 
7.25%  notes  due  May  1987;  $30,000,000  in  13%  notes  due 
1988;  and  $24,750,000  in  16.75%  notes  due  1990. 

Current  Financial  Position  —  For  the  year  ended  Dec.  31, 
1986,  co.  had  revenues  of  $105,300,000  and  consolidated  net 
earnings  of  $13,600,000.  At  Dec.  31.  1986,  total  assets  were 
$373,804,000  and  shareholders’  equity  was  $163,302,000. 


T.25 

Telescan  Technologies  Inc. 

Exec.  Off.  —  46  Birch  St.,  Toronto,  Ont.  Contact  —  Joe  Ca¬ 
pone,  exec  v-p.  Trans.  Agent  —  National  Trust  Co.,  Toronto. 

Company  —  (Ont.  1980).  Through  subsids.,  Selsertek  Inc. 
in  Canada  and  U.S.  Telescan  in  the  U.S.,  engaged  in  the  design, 
devel  ,  prod  and  mktg  of  electronic  devices  used  in  the 
television  converter  and  communications  fields.  Has  offices  in 
Toronto,  Ont.;  Campbell.  Calif.,  and  New  York  City. 

Co.  involved  in  two  satellite  master  antenna  television  system 
(SMATV)  projects  and  a  "mini-cable"  in  the  San  Jose,  Calif, 
area. 

No  recent  reports. 


T.26 

Telesis  Corporation  Inc. 

Head  Off.  —  Principal  Plaza,  Edmonton,  Alta.  T5J  3N6. 
Telephone  —  (403)  429-9978  Trans.  Agent.  —  Guaranty 
Trust  Co.  of  Canada,  Calgary,  Toronto,  Vancouver  Listed  — 
TCP;  AL 

Company  —  (Alta.  1963).  Through  subsid.,  engaged  in  the 
research,  mfr  and  mktg  of  remote  piloted  vehicles  fpr  military 
use.  Effective  June  20.  1985,  name  of  co.  changed  from 
Newcan  Minerals  Ltd.  to  World  Aquathemes  Limited. 
Subsequently  on  Sept.  2,  1986,  name  of  co.  changed  to  present 
form. 


SURVEY  OF  INDUSTRIALS  1987 
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Directors 

L.  D.  Jaroszuk,  pres.;  A.  Brandys,  v-p;  I.  Matthews,  sec- 
treas.;  P.  Ciz,  gen  mgr.  -  all  Edmonton. 

Capital  Stock 

Author.  Outstand.  Par 

Common  unlimited  5.603,107  sh.  n.p.v. 

•  At  April  30,  1987. 

Subsidiary  —  C.F.V.  Industries  International  Ltd.  (100% 
int),  Camrose,  Alta. 

Price  Range 


1986 

$ 

1985 

Common 

High 

3.50 

0  95 

Low 

0.05 

0.15 

T.27 

Tembec  Inc. 

Head  Oft.  —  800  Dorchester  Blvd.  W.,  Montreal,  Que.  H3B 
1X9  Telephone  —  (514)  871  0137  Trans.  Agent  —  Trust 
General  du  Canada,  Montreal  (cl.  A  shs).  Listed  —  TBC:  M.  T. 

Company  —  (Que.  1972;  continuance,  1983).  Owns  the 
Kipawa  mill  located  on  185  acres  in  Temiscaming,  Que. 
Manufactures  sulphite  chemical  wood  cellulose  used  to 
produce  rayon,  cellophane,  cellulose  polymers,  food  additives, 
plastics,  pharmaceuticals,  sanitary  products  and  disposables 
as  well  as  photographic  and  specialty  paper. 


Long-Term  Debt 

As  at  Sept.  30,  1986,  l-t  debt  totaled  $59,686,000. 


1986 

1985 

$000 - 

Term  loan  . 

46,856 

44,000 

Conv.  debentures  . 

2,350 

4,000 

Capital  lease  obligations 

2,884 

.... 

Other 

1,541 

1,027 

Subsidiary  debt,  term  loans: 

Temfibre  Inc . 

2,813 

3000 

Temfor  Inc . 

3,242 

2,990 

59,686 

55,017 

Less:  Current  portion 

1,759 

1,568 

57,927 

53,449 

Conv  debs,  issued  to  a  shareholder  with  int.  at  1  %  over  prime 

rate,  due  to  1988;  Author.  &  iss. 

$4,000,000.  Term  loans  at  int. 

of  %  of  1%  over  prime  rate  due  to  July  1,  1994; 

Author.  &  iss. 

$44,000,000. 

Wholly-owned  Subsidiaries 

Temfibre  Inc.;  Tembois  Inc.; 

Temfor  Inc.  and  Temcell  Inc., 

the  general  partner  in  the  Temcell  &  Co.  Limited  Partnership. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Sept.  30: 

1986 

1985 

Revenue 

-  $000  - 

115,130  107,175 

Net  income,  operations 

(3,956) 

(2,692) 

Extraordinary  items  . 

.... 

4,076 

Net  income 

(3,956) 

1,384 

Long-term  debt,  net 

57,927 

53,449 

Shareholders'  equity  . 

52,388 

47,523 

Cash  flow,  operations  . 

(1,832) 

(218) 

Total  assets 

159,606 

154,529 

-  $ 

— 

Earnings  per  cl.  A  share: 

On  net  income,  oper.  . 

(0.51) 

(0.38) 

On  net  income 

(0.51) 

0.20 

Price  Range:  Class  A 

High  . 

6.13 

4.25 

Low 

2.75 

2.50 

Auditors  —  Clarkson  Gordon, 

C.A.s,  Montreal 

In  1986,  co  acquired  Sciere  Bearn  Inc.,  a  sawmill  complex 
located  near  Temiscaming. 

No.  of  Employees  —  655  at  Sept.  30,  1986 

Directors 

R.  DeCoster,  chm.  -  Sillery;  F.  A.  Dottori,  pres.  &  CEO;  F. 
Latour  -  Temiscaming;  L.  H.  Lorrain  -  Hudson,  M.  Moore  -  Que¬ 
bec  City;  G.  S.  Petty  -  lie  Bizard;  J.-  L.  Verrette  -  Ste-Foy;  J.-  P. 
Zigby  -  Montreal;  all  Que.;  R.  S.  Sumner  -  Ottawa,  Ont.;  G. 
Lackenbauer  -  Toronto,  Ont  ;  B.  W.  Burgess. 

Key  Personnel 

P.  Monahan,  sr.  v-p;  V-ps;  T.  W.  Laberge,  fin.  &  treas.;  D.  C. 
Groves,  technical;  T,  P  Kavanagh,  gen.  mgr.;  G.  H.  Riviere,  eng.; 
P.  P.  Tellier,  Temcell.  R.  Tremblay,  contr.;  A.  Perrault,  asst, 
treas.  &  off.  mgr.;  S.  Desrocher,  sec. 

Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  unlimited  9,496,515  sh.  n.p.v. 

Cl.  B  10,000  sh.  nil  $100 

Cl.  C  250,000  sh.  nil  $1 

•  At  Sept.  30,  1986. 

Cl.  A  Shs.  —  Entitled  to  one  vote  per  sh.  Subject  to  the  rights 
and  privileges  attached  to  the  1%  non-cum.  cl.  B  shs.,  entitled  to 
receive  any  divd.  declared  by  co. 

Cl.  B  Shs.  —  Entitled  to  receive  non-cum.  preferential  divd.  of 
1%  p.a.  Non-voting  and  redeem,  in  whole  but  not  in  part  for  an 
aggregate  redempt.  price  of  $1 .  In  event  of  liquid,  or  other  distri¬ 
bution  of  assets,  have  priority  over  cl.  A  and  cl.  C  shs. 

Cl.  C  Shs.  —  Non-voting.  Subject  to  the  rights  of  cl.  B  shs., 
shall  have  the  right  to  receive  with  cl.  A  shs.  any  divd.  declared 
by  co.  which  may,  upon  termination  of  employment  of  a  holder  of 
cl.  C  shs.,  redeem  all  class  C  shs.  held  by  him  upon  payment  of 
the  redemption  price.  Issuable  to  employees  of  co.  only  and 
shall  be  transferred  only  to  said  employees. 

Major  Shareholders  —  ATKWA  Inc.  hold  23.5%,  Rexfor  hold 
19.9%  and  Lake  &  Co.  hold  18.4%  of  o/s  cl.  A  shs. 

Capital  Stock  Changes 

During  1986,  co.  iss.  and  sold  2,107,764  Cl.  A  shs.  for  a  cash 
consideration  of  $10,018,000. 


T.28 

Tenneco  Inc. 

Head  Off.  —  P.O.  Box  2511,  Tenneco  Bldg.,  Houston, 
Texas,  77252-2511.  Telephone  —  (713)757-2131.  Trans. 
Agent  —  RepublicBank  Houston,  Texas.  Listed  —  TGT:  T,  N 
and  5  other  U  S.  and  international  stock  exchanges. 

Company  —  (Delaware,  1983)  Co.  has  US.  and 
international  oil  and  gas  explor.,  prod,  and  retail  operations. 
Also  engaged  in  refineries  and  chemical  plants,  natural  gas 
pipelines,  shipbuilding,  automotive  parts,  farm  and  construction 
equipment,  packaging,  minerals,  agriculture  and  land 
management. 

In  Dec.  1986,  co.  sold  its  subsids.  Philadelphia  Life 
Insurance  Company,  Southwestern  Life  Insurance  Compa¬ 
ny,  and  Security  Life  Insurance  Company  of  Georgia  for  a  to¬ 
tal  consideration  of  $1,364,000,000.  Co  also  sold  its  precious 
metal  assets  for  $130,000,000. 

In  Nov.  1986,  co.  purchased  Steiger  Tractor,  Inc.,  a 
manufacturer  of  large,  articulated,  four-wheel-drive  tractors 
based  in  Fargo.  N  D..  which  was  consolidated  into  the  Case  IH 
organization.  Also  purchased  E-Z  Por,  Dura  Box,  and  Pakon 
Industries. 

In  Jan.  1985,  Tenneco  sold  substantially  all  of  its  Canadian  oil 
and  gas  ints.  for  US$1 10.000,000  in  1982.  retaining  certain  ints. 
in  the  Athabasca  Tar  Sands  through  the  Tenneco  Synfuels 
division. 

Other  Canadian  opers.  incl  a  phosphorous  plant  at  Long 
Harbour,  Nfid.  and  Erco  Industries,  the  world’s  largest  producer 
of  sodium  chlorate  from  its  Buckingham,  Que.  plant. 

Operations 

Co  owns  Tennessee  Gas  Transmission  pipeline  with  more 
than  17,000  miles  in  eastern  U  S.  Also  owns  Tenneco  West  a 
substantial  grower,  processor  and  marketer  of  dried  fruits  and 
nuts,  fresh  fruits  and  vegetables  under  the  "Sun  Giant"  brand; 

Packaging  Corporation  of  America  a  manufacturer  of  paper 
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products  and  boxes;  Newport  News  Shipbuilding;  J.  I.  Case 
Company  manufacturers  of  "Case  IH"farm  and  industrial 
tractors  and  equipment;  Tenneco  Automotive  which  owns 
Monroe  Auto  Equipment  (Monroe  shock  absorbers),  Speedy 
Muffler  King  retail  muffler-installation  shops,  and  Walker 
Manufacturing,  an  international  manufacturer  of  muffler  parts. 

Directors 

J.  L,  Ketelsen,  chm.  &  CEO;  J.  P  Diesel,  pres.;  J.B.  Foster, 
K.W.  Reese,  exec,  v-p’s;  B.  J.  Mackin  -  all  Houston;  B.  K.  John¬ 
son  -  San  Antonio;  P.  T.  Flawn  -  Austin,  all  Texas;  H.  U  Harris, 
Jr.  -  New  York,  N.Y.;  W.  M.  Blumenthal  -  Detroit,  Mich.;  J.  J 
Sisco  -  Washington,  D.C.;  Sir  David  Plastow  -  London,  England. 

Key  Personnel 

A.  T.  Mclnnes,  exec,  v-p;  W  W  Sapp,  sr.  v-p,  gen.  counsel  & 
sec.;  R  A.  Robinson,  treas 

Capital  Stock* 


Author. 

Outstand. 

Par 

Preference 

10,000,000  sh. 

7,046,203  sh. 

n.p.v. 

Preferred 

2,862,000  sh. 

1,255,000  sh. 

$10 

Common 

•350,000,000  sh. 

147,703,903  sh. 

$5 

■At  Dec. 

31,  1986. 

#Of  which  5,454,706  shs.  reserved  for  options,  conversions 
and  other  plans. 

Preferred  —  O/s  in  7  series  with  5.04%  to  8.52%  annual  rate 
(avg.  7.39%).  Aggregate  redemption  $130,000,000.  In  liquid  , 
entitled  to  par.  S.f.  requirements  $3,000,000  in  1986; 
$8,000,000  in  1987  and  $1 1,000,000  in  1988-90. 

Preference  —  $7.40  Pfce.  —  Mandatory  redemption  $100 
per  sh.  of  10%  of  originally  issued  amt.  p. a.  Mar.  1,  1993-98.  Op¬ 
tional  redemption  at  $101  Mar.  1,  1988  to  1993  and  par 
thereafter.  $1 1.00  Pfce.  —  Mandatory  redemption  at  $100  per 
sh.  of  6.25%  of  originally  issued  shs.  p.a.  from  May  1,  1990.  Op¬ 
tional  redemption  at  $  1 02  May  1 ,  1 985-90,  deer.  $  1  on  5  yr.  peri¬ 
ods  to  May  1,  1995  when  at  par. 

Partic.  Pfce.  —  Redeem,  from  Dec.  31,  1985  until  Apr.  30, 
1988  for  $106  per  sh.;  Apr.  30,  1988  until  Apr.  30.  1989  for  $103 
per  sh.;  from  Apr.  30,  1989  until  Apr.  30.  1990  for  $101  per  sh. 
and  $100  per  sh.  thereafter.  Mandatory  redemption  commenc¬ 
ing  with  the  12  month  period  ending  Dec.  31,  1990  at  $100  per 
sh..  the  lesser  of  250,000  shs.  of  partic.  stk.  or  the  number  of 
partic.  pfce.  stk.  o/s. 

Variable  Rate  Pfce.  —  Redeem,  in  whole  or  in  part  at  any  time 
or  from  time  to  time  at  the  option  of  the  co.  at  $  1 00  per  sh.  Man¬ 
datory  redemption  $100  per  sh.  of  16.25%  of  the  number  of  var. 
rate  pfce.  stk.  iss.  and  o/s  on  Dec.  31,  1985,  provided  that  all 
shs.  are  reacquired  by  Apr.  30,  1997. 

Capital  Stock  Changes  —  In  Apr.  1985,  co.  author,  a  new  cl. 
of  stk.  consisting  of  a  total  of  50,000,000  Jr,  Pfce  stk  .  n.p.v. 

Dividends  —  Com.  —  *Divds.  pd.  in  fiscal  years  as  follows 

1983  .  .  $2.74  1985  $3.04 

1984  .  2.83  1986  3.04 

•Figures  are  in  U.  S.  funds. 

Long-Term  Debt  —  O/s  at  Dec  31,  1986,  US$6,072,000,000 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31 

1986 

1985 

— 

US$000 - 

Revenue 

14,529,000 

15,244,000 

Net  income,  operations  ... 

7,000 

(1,000) 

Extraordinary  items 

(46,000) 

Net  income  . 

(39,000) 

(1,000) 

Long-term  debt,  net 

5,922,000 

6,407,000 

Shareholders'  equity  . 

5,109,000 

5,608,000 

Cash  flow,  operations  . 

1,284,000 

1,690,000 

Total  assets  . 

18,021,000 

18,621,000 

Earnings  per  common  share: 

— 

US$  - 

On  net  inc.,  cont.  oper. 

0.50 

0.74 

On  net  income 

(0.72) 

(0.43) 

•  As  originally  reported  by  the  company. 

Price  Range 

1986 

1985 

Common 

— 

US$  - 

High . 

43.13 

45.25 

Low  . 

34.50 

36.50 

Auditor  —  Arthur  Andersen  &  Co.,  Houston,  Texas. 


in  pipeline  bonds,  debentures  and  notes  of  co.  and  its  subsids. 
incl.  $  1 50,000,000  due  in  1  yr.  Aggregate  maturities  and  sinking 
fund  requirements  for  subsequent  years  are  as  follows:  1987, 
$427,000,000;  1988,  $994,000,000;  1989,  $483,000,000  and 
1990,  $376,000,000. 


T.29 

Texaco  Canada  Inc. 

Head  Off.  —  90  Wynford  Drive,  North  York,  Ont.  M3C  1K5 
Telephone  —  (416)  441-7811.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Calgary,  Regina  and 
Vancouver;  The  Royal  Bank  &  Trust  Co  ,  New  York  Listed  — 
TXC:  T,  M,  V,  AL,  A. 

Company  —  (Can  1978  amalg.;  continuance  July  1,  1978). 
Fully  integrated  oil  company  engaged,  directly  and  through 
subsidiaries,  in  exploration  for,  production  and  refining  of  crude 
oil  and  natural  gas,  and  marketing  of  petroleum  products, 
throughout  Canada. 

Energy  Resources 

Wells  —  At  Dec.  31,  1986,  co.  held  int.  in  8,379  gross  (1,932 
net)  oil  and  2,314  gross  (51 1  net)  gas  wells  which  were  capable 
of  prod. 

Properties  —  At  Dec.  31,  1986,  co.  held  oil  and  gas  rights  as 
follows: 

Gross  Net 
Hectares  Hectares 

Alberta  1,187,000  613,000 

Other  western  prov .  661,000  292,000 

Eastern  Canada  Offshore  1,452,000  1,262,000 

Beaufort  Sea  106,000  53,000 

Other  569,000  62,000 

3,975,000  2,282,000 
Brazil  13,286,000  6,643,000 

Guinea  450,000  101,000 

17,711,000  9,026,000 

Exploration  and  Development  —  During  1986,  co  partic.  in 
423  devel.  wells  of  which  313  were  oil  and  100  were  gas  wells. 
Co.  also  partic.  in  74  explor.  wells  of  which  27  found  oil  and  14 
found  gas. 

Areas  of  current  int.  incl.  the  following: 

Western  Canada  —  Co.  partic.  in  70  explor  wells  of  which 
27  were  completed  as  oil  and  14  as  gas  wells  .  An  additional  55 
explor.  wells  were  awaiting  completion  or  final  evaluation. 
Successful  wells  were  drilled  at  Medicine  River-Sylvan  Lake, 
Peerless  Lake,  Roycroft,  Frog  Lake.  Alta,  and  British  Columbia. 

Enhanced  Oil  Recovery  —  Three  projects  for  enhanced  oil 
recovery,  two  of  which  were  started  in  1986,  accounted  for 
2,800  mcf.  of  reserve  additions  in  1986.  A  further  10  projects 
planned  for  1987  are  expected  ultimately  to  add  2,500  m3  of  re¬ 
serves.  The  upgrading  of  the  Bonnie  Glen  Solution  Plant,  which 
processes  dissolved  gases  from  prod,  oil,  is  expected  to  be 
completed  in  1987  at  a  cost  of  $2,400,000.  It  will  prod,  an  addi¬ 
tional  107  m3/ d  of  liquefied  ethane  for  use  in  enhanced  oil  recov¬ 
ery.  The  installation  will  be  cost  effective  source  of  these  liquids 
and  will  add  800  m3  to  the  co.  liquid  reserves.  Additional  gas  in¬ 
jection  facilities  began  oper.  at  West  Pembina,  Alta,  in  1986. 
The  facilities  allow  the  injection  fo  479,000  m3/d  of  gas  into  the 
oil  pools  in  the  area,  incr.  the  co.  oil  prod,  capability  by  700  m3/ 
d. 

Frontier  —  Co.  conducted  all  of  its  1986  frontier  drilling 
through  AT  &  S  Exploration  Ltd.,  a  jt.  venture  explor.  co. 
formed  in  1983  to  explore  Canada  lands.  Co.  holds  25%  of  the 
voting  shs.  AT  &  S  partic.  in  six  onshore  explor.  wells,  incl.  a  sig¬ 
nificant  gas  discovery  at  Hansen,  near  Tuktoyaktuk,  drilled  as 
part  of  a  farm  in  agreement.  In  another  six  wells  delineation  pro¬ 
gram  drilled  in  the  1985-86  winter  season  and  targeted  at  the 
Tuktoyaktuk  Tertiary  formation,  five  wells  showed  oil,  but  the 
reservoir  was  found  to  be  very  complex  and  additional  work  was 
to  be  required.  Offshore  in  the  Beaufort  Sea,  two  wells,  Minuk 
and  South  Arnak  tested  significant  hydrocarbons  At  Amauligak. 
the  major  discovery  to  date  in  the  Beaufort  Sea  delineation 
drilling  increased  confidence  in  the  potential  reserve  estimate  of 
120,000  m3  oil.  Crude  oil  from  Amauligak  was  piped  directly  into 
a  tanker  during  the  summer  and  shipped  to  a  Japanese  refinery 
in  Sept  1986. 
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Oil  Sands  —  Co.  panic,  in  3  wells  exploring  for  heavy  oil  dur¬ 
ing  1986.  One  was  a  discovery  and  the  other  two  were  dry.  Co. 
holds  rights  to  oil  sands,  petroleum  and  natural  gas  rights  in  the 
Frog  Lake  area,  Alta.,  where  14  wells  were  drilled  during  1985 
and  1986  resulting  in  6  gas  wells  and  3  oil  wells.  In  1986,  co. 
drilled  25  evaluation  wells  on  10,400  hectares  at  Hangingstone, 
south  of  Fort  mcMurray,  to  identify  and  delineate  bitumen 
accumulations  sufficient  to  justify  further  drilling  and  prod, 
testing.  Oper  at  the  co.  oil  sands  pilot  project  at  Fort  McMurray 
were  suspended  in  1986. 

Gas  Plants  —  In  1986,  oper  began  at  the  Wembley  gas  cy¬ 
cling  facility  near  Grande  Prairie,  Alta,  in  which  co.  has  a  9.2% 
int.  Gas  prod,  in  assoc,  with  oil  from  two  nearby  plants  and  from 
the  gas  cap  overlying  a  third  pool  is  being  processed  through 
this  facility.  This  adds  226  m3  of  NGLs  to  co.  daily  prod, 
capability.  Additions  to  liquids  reserves  could  ultimately  total 
1 ,000  m3. 

Co.  owns  60%  of  new  gathering  system  in  the  Castle  River/ 
Waterton  area  of  s.w.  Alta.,  which  began  oper.  in  1986, 
replacing  a  system  closed  down  in  1971.  Gas  from  the  system 
adds  about  263,000  m3/d  gas  sales,  17  m3/d  liquids  and  76 
long  tonnes  per  day  of  sulphur  prod,  to  the  co.  capacity. 
Reserves  —  In  recent  fiscal  years,  the  co  reported  net 
recoverable  proved  reserves  as  follows: 


Oil  &  Gas 

Natural 

Fiscal 

Liquids 

Gas 

Year 

m3 

103m3 

1986  . 

.  50,100,000 

46,000,000 

1985  . 

49,300,000 

45,800,000 

1984  . 

.  43,500,000 

36,000,000 

1983  .  . 

.  43,800,000 

44,400,000 

1982  . 

.  45,300.000 

44,700,000 

Production  —  In  recent  fiscal  years,  the  co.  reported  daily 
production  as  follows: 


Oil  &  Gas  Natural 

Fiscal  Liquids  Gas 

Year  m3  m3 

1982  23,000  3,700,000 

1983  .  23,400  3,200,000 

1984  24,100  3,200,000 

1985  .  .  ..  23,400  4,100,000 

1986  17,700  3,600,000 


Mineral  lots.  —  Co.  also  holds  various  metal  and  coal 
prospects  in  Canada. 

Petroleum  Products 

Marketing  —  Co.  maintains  marine  terminals  along  the 
Atlantic  and  Pacific  coasts,  the  St.  Lawrence  Waterways,  and 
the  Great  Lakes  and  pipeline  terminals. 

There  are  marketing  bulk  stations  and  warehouses  for 
wholesale  distribution  of  petroleum  products  in  all  provinces  of 
Canada.  Distribution  of  co.'s  products  is  mainly  through  service 
stations  (owned  or  leased)  and  other  outlets.  The  marketing 
network  incl.  some  2,133  retail  locations. 

Petroleum  product  sales  in  recent  years  have  been  as 
follows: 


Fiscal  Yearly  Daily 

Year  m3  m3 

1982  .  10,220,000  28,000 

1983  .  10,366,000  28,400 

1984  .  11,023,000  30,200 

1985  .  9,271,000  25,400 

1986  .  9,125,000  25,000 


Refineries  —  Combined  oper.  were  at  102%  of  rated 
capacity  in  1986  providing  refined  prdoucts  directly  and  through 
processing  and  exchange  agreements  for  Texaco  Canada 
marketing  oper.  in  eastern  Canada.  Products  for  the  co. 
marketing  oper.  in  western  Canada  were  supplied  through  a 
processing  agreement  with  a  refiner  in  the  region.  At  the 
Nanticoke  refinery,  a  two-year,  $80,000,000  program  was  close 
to  completion  at  the  1986  yr.  end.  Part  of  the  invest  program  is 
a  system  for  the  continuous  regeneration  of  catalyst  in  the 
catalytic  reforming  unit,  which  enables  the  refinery  to  prod,  high 
value  lead  free  gasoline.  The  installation  was  completed  in  1986 
at  a  cost  of  $15,300,000.  A  number  of  other  projects  in  the  same 
invest,  program  will  be  completed  at  Nanticoke  in  the  spring  of 
1987.  A  $5,500,000  project  to  upgrade  the  fluid  catalytic 
cracking  unit  will  incr.  prod,  of  gasoline.  A  project  to 


computerize  the  oper.  of  the  tank  field  at  Nanticoke  will  reduce 
the  cost  of  carrying  inventories  by  enabling  the  plant  to  blend 
gasolines  directly  into  the  distribution  pipeline  and  further 
optimize  the  blending  of  other  refined  prod. 

At  the  Dartmouth  refinery,  costs  were  reduced  by  approx. 
$1,600,000  in  1986  through  the  installation  of  new  feed 
dispersion  devices  in  the  fluid  catalytic  cracking  unit, 
debottlenecking  of  the  gas  recovery  system,  a  major  overhaul  of 
the  crude  furnace  and  other  smaller  projects.  Plans  were 
approved  in  1986  for  the  construction  of  new  satorage  tank  for 
curde  oil  in  1987-88. 

Co  shut  down  refining  oper.  at  its  Montreal  East  plant  during 
1982  and  oper.  ceased  at  the  Edmonton  plant  in  the  spring  of 
1984 

Refinery  runs  in  recent  years  have  been  as  follows: 


Fiscal  Yearly  Daily 

Year  - m3 - 

1982  8,577,500  23,500 

1983  .  .  7,774,500  21,300 

1984  .  7,628,500  20,900 

1985  7,993,500  21,900 

1986  8,103,000  22,200 


Supply  and  Distribution  —  Co.  transported  an  average  of 
45,000  m3/d  of  crude  oil  and  petroleum  prod,  in  1986,  the  same 
volume  as  in  1985.  Of  this  amount,  22,000  m3/d  was  finished 
prod,  and  23,000  m3/d  was  crude  oil  and  natural  gas  liquids.  Co. 
signed  an  agreement  with  Socanav  Inc.  to  carry  all  Texaco 
Canada  products  shipped  by  marine  transportation.  Under  the 
agreement,  co.  leased  its  two  tankers  to  Socanav. 

No.  of  Employees  —  3,326  at  Dec.  31,  1986 

Directors 

P.  I.  Bijur,  pres.  &  CEO:  S.  J  Walker,  sr.  v-p,  R.  J.  Bilodeau:  C. 

I.  Rathgeb  -  Toronto;  J.  Bock;  S.  D.  Clarke  -  Montreal; 

J.  E.  Brazell;  W.  K.  Tell,  Jr.;  R.  M.  Routhier  -  White  Plains, 
N.Y.;  G.  W.  Govier;  R.  W.  Sparks;  W.  A.  Gatenby  -  Calgary;  N.  M. 
Shaw  -  London,  England. 

Key  Personnel 

S.  T.  O'Farrell,  v-p,  mktg.;  A.  G.  Galipeault,  v-p  &  gen. 
counsel;  Colin  Wild,  v-p  manufac.  &  supply;  K.  D.  Keegan,  v-p 
&  treas.;  D.  A.  Ross,  compt.;  E.  J.  Little,  sec.;  P.  M.  Taylor,  tax 
officer. 

Capital  Stock* 

Author.  Outstand. 

2nd  Pref.  2,900,000  sh.  nil 

Common  unlimited  120,768,176  sh. 

•  At  Dec.  31,  1986. 

2nd  Pref.  —  Iss.  in  series. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Texaco  Inc  holds  an  approx.  78%  int. 

Capital  Changes  —  In  early  1985,  Texaco  Inc.  completed  a 
secondary  offering  of  14,000,000  shares  at  $34.60  per  sh.  The 
result  of  this  offering  was  to  increase  Cdn.  ownership  of  the  co. 
to  approx.  22%  from  approx.  10%.  In  1986,  co.  redeemed  all  o  / 
s  2nd  Pref.  shs.  (100,000  shs.)  for  $10,000,000.  800,000  pref. 
shs.  were  redeemed  in  1984  and  1985  respectively. 

Dividends  —  2nd  Pref.,  Ser.  A  (Old)  —  $7.50  per  sh.  p  a., 
cum.  from  June  1,  1978.  Privately  held.  All  redeemed  in  1986 
Common  —  Rate  of  $  1 .20  per  sh.  p.a.  pd.  quarterly,  estab  with 
30c  on  Dec.  1,  1983.  Previously,  rate  of  $1.00  per  sh.  p.a.  pd. 
quarterly  from  Nov.  31,  1981,  to  Sept.  1,  1983,  incl.;  rate  of  76c 
per  sh.  p.a.,  pay.  quarterly,  established  with  19c  per  sh.  pd. 
Nov.  28.  1980,  (first  following  4-for-1  stock  split  effective  Aug. 
15,  1980).  Previously,  quarterly  divds.  of  50c  pd.  Feb  29  and 
May  30,  1980.  and  58c  per  sh.  pd.  Aug.  29,  1980.  Rate  of  $1.68 
per  sh.  p.a.  pd.  regularly,  quarterly  from  Feb.  28  to  Nov.  30, 
1979.  Divds.  of  39C  per  sh.  pd.  Aug.  31,  1978,  (first  following 
amalg.)  and  Nov.  30,  1978.  Divds.  of  39c  per  sh.  pd.  on  common 
shs.  of  Texaco  Canada  Limited  from  Aug.  31,  1974,  to  May  31, 
1978. 

Long-Term  Debt 

At  Dec.  31,  1986,  long-term  debt  o/s  totaled  $93,000,000, 
including  $5,000,000  due  within  1  yr. 

10%%  S.F.  Debentures  —  Dated  Dec.  31,  1974;  due  Dec. 
31,  1994.  Int.  June  30  and  Dec.  31  payable  in  Cdn.  funds.  Auth., 
$100,000,000;  o/s  at  Dec.  31,  1986.  $65,000,000. 

Redeem,  at  1 10.75  to  Dec.  31,  1975;  thereafter  at  1 10.20  to 
Dec.  31,  1976;  thereafter  premium  decreasing  0.60  of  1%  p.a.  to 
Dec.  31,  1992;  thereafter  at  par.  Non-redeem.  prior  to  Dec.  31, 
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1989,  for  refunding  at  less  than  10%%  p.a.  S.f.  to  retire 
$5,000,000  p.a.  on  Dec.  31,  1981-93,  incl.  Optional  s.f.  to  retire 
up  to  an  additional  $1,000,000  p.a.  on  same  dates. 

Trustee  —  Montreal  Trust  Co. 

5%  Debentures  —  Due  not  later  than  1997;  o/s  at  Dec  31, 
1986,  $24,000,000. 

Other  Debt  —  At  Dec  31,  1985,  capital  lease  obligations  of 
$4,000,000  were  outstanding. 


Dr.  Weijer  was  granted  an  incentive  bonus  of  1,000,000  shs. 
that  are  to  be  released  at  the  discretion  of  the  Alberta  Stock  Ex¬ 
change  based  upon  the  performance  of  the  co.  The  co.  was  also 
to  seek  shldr.  approval  to  change  its  name  to  International  Low 
Maintenance  Grasses  Inc.  from  the  present  form. 

Directors 

V.  N  Beaumont,  pres.  &  sec-treas.;  J.  Weijer;  W.  Lum;  A. 
McKerricher  -  Edmonton. 


Subsidiaries 

(all  wholly  owned) 

Texaco  Canada  Resources  Ltd.  —  W.  A  Gattenby,  pres. 
Wholly-owned  subsid.  formed  in  1979  to  own  and  manage  all  the 
former  oil  and  gas  ints.  of  Texaco  Canada  Inc.  Based  in  Calgary 

In  addition  to  the  above,  Texaco  also  owns  the  80-mile 
Rimbey-Edmonton  pipeline,  which  transports  crude  oil  and 
natural  gas  liquids  from  central  Alberta  to  Edmonton. 

McColl-Frontenac  Oil  Co.  Ltd.;  Oilship  Limited;  Great 
Eastern  Oil  Ltd. 

Other  Interests 

Alberta  Products  Pipe  Line  Limited  —  Texaco  Canada  has 
a  20%  int.  in  this  co.,  whose  193-mile  refined  products  pipe¬ 
line  between  Edmonton  and  Calgary  was  placed  in  operation  in 
1971. 

Federated  Pipe  Lines  Ltd.  —  Texaco  Canada  has  a  50%  int 
(Home  Oil  Co.  50%)  in  this  co.,  which  owns  and  operates  a 
crude  oil  pipeline  system  connecting  fields  in  Swan  Hills  area 
with  Edmonton. 

Montreal  Pipe  Line  Co.  Ltd.  —  Texaco  Canada  has  a  16% 
int  in  this  co.,  which  with  its  subsidiary  Portland  Pipe  Line- 
Corp.,  operates  a  pipeline  from  Portland,  Maine,  to  Montreal. 

Trans-Northern  Pipelines  Inc.  —  Texaco  Canada  has  a 
33K)%  int.  in  this  co.,  which  operates  a  products  pipeline  from 
Montreal  to  Maitland,  Ont.,  with  a  lateral  to  Ottawa.  Another  line 
is  operated  from  Toronto  to  Kingston,  Ont.,  as  well  as  a  line  from 
Nanticoke  to  Hamilton,  Ont. 


FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

Revenue  . 

Net  income  . 

Long-term  debt,  net . 

Shareholders’  equity 
Cash  flow,  operations 
Total  assets 


1986  1985 

- $000,000 - 

2,807  4,304 

283  336 

88  94 

2,412  2,274 

963  660 

3,706  3,631 


Earnings  per  common  share: 

On  net  income  2.34 

Common  Price  Range: 

High  .  33.00 

Low  .  24.13 


Auditors  —  Arthur  Andersen  &  Co.,  C.A.,  Toronto. 


2.74 

36.88 

28.50 


T.30 

Texbeau  Industries  Inc. 

Head  Off.  —  5th  FI.,  1101  -  Fifth  St.,  Nisku,  Alta  Telephone 
—  (403)  955-2626.  Trans.  Agent  —  Royal  Trust  Company, 
Edmonton,  Calgary  Listed  —  TXB:  Al. 

Company  —  (Alta  1986)  Engaged  in  the  identification  of 
and  evaluation  of  private  corporations  and  ongoing  businesses 
with  a  view  to  potential  investment  participation  and  possible 
acquisition 

On  Jan.  5,  1987,  the  co.  announced  it  had  acquired  all  right,  ti¬ 
tle  and  interest  world  wide  to  all  of  the  genetically  improved  'low 
maintenance'  native  grasses  that  have  been  developed  by  Dr. 
Jan  Weijer,  professor  of  Genetics  at  the  Univ  of  Alta.,  as  well  as 
two  additional  cultivars  being  produced  in  Manitoba.  The  'low 
maintenance'  grasses  grow  only  a  few  inches  a  year  to  a 
predetermined  length,  rarely  need  watering  and  have  little 
requirement  for  fertilizer  or  herbicides.  Consideration  for  the 
acquisition  was  $7,700,000  to  be  pd.  over  two  years.  In  addition, 


Capital  Stock* 

Author.  Outstand. 

Common  unlimited  1,320,000  shs. 

•  At  Dec.  18,1 986,  following  the  iss.  of  600,000  shs.  to  the 
public. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  iss.  of  600,000  shs.  in 
Dec.,  1986,  N.  Beaumont  held  22.72%,  W.  Lum  held  15.91%  and 
A.  McKerricher  held  15.91%  of  the  o/s  com.  shs 

Capital  Stock  Changes  —  Pusuant  to  the  terms  of  a 
prospectus  dated  June  17,  1986,  and  an  amendment  dated  Oct. 
15,  1986,  the  co.  iss.  600,000  com.  shs.  at  5c  per  sh.  to  gross 
$30,000.  The  co's.  shs.  were  listed  on  the  Alberta  Stock 
Exchange  on  Dec.  18,  1986. 

Auditors  —  Touche  Ross  &  Co.,  Edmonton. 


T.31 

Textiles  Dionne  Inc. 

Head  Off.  —  2960  Blvd  Laurier,  Sainte-Foy,  Que.  GlV  4S1 
Trans.  Agent  —  Fiducie  du  Quebec,  Montreal.  Listed  —  TTD 
M. 

Company  —  (Que  .  1963)  Manuf.  of  spun  yarns  Co.  opers.  3 
plants  in  Que.  at  Saint-Georges;  Montmagny;  and 
Drummondville. 

No.  of  Employees  —  304  at  June  28,  1986. 

Directors 

J.  G.  Dionne,  CEO  -  Saint-Georges  de  Beauce;  C.  Matte, 
pres.  &  COO  -  Montmagny;  M.  Aubut;  R.  Doyon  -  both  Sillery;  M. 
Bundock  -  Fulford,  Brome;  M.  Dutil  -  Saint-Georges  de  Beauce. 

Key  Personnel 

D.  Dionne,  sec.;  J.  Genest,  v-p  prod.,  B.  Toutoungi,  v-p  sales  & 
mktg. 

Capital  Stock 

Author.  Outstand.* 

Common  unlimited  3,999,975 

•  At  Oct.  21,  1986,  after  giving  effect  to  sh.  offering 
described  below 
Common  —  One  vote  per  sh. 

Warrants  —  1,000,000  o/s  at  Oct.  21,  1986,  exerciseable  at 
$5.50  per  sh  to  Dec  30,  1988. 

Major  Shareholders  —  Gestion  Tex-Di  Inc.,  34  38%;  Beauce 

Gestion  Inc.,  17.19%;  Placements  Jean-Guy  Dionne  Inc., 

17.19%. 

Capital  Stock  Changes  —  On  Sept  29,  1986,  the  co. 
offered  1.000,000  units  to  the  public  at  $5.00  per  unit.  Each  unit 
consisted  of  one  com  sh  and  one  wt 

Long-Term  Debt 

At  June  30,  1986,  l-t  debt  totaled  $8,405,000  ($4,400,000, 
Sept.  30,  1985),  incl.  $450,000  ($495,000,  Sept.  30,  1985)  due 
within  one  year. 

Finacial  Position  —  At  June  30,  1986,  the  co.  had  total  assets 
of  $20,065,232  ($18,834,617,  Sept.  30,  1985);  and  sharehold¬ 
ers'  equity  of  $5,107,140  ($7,876,723,  Sept.  30,  1985). 
Earnings  for  the  year  ended  Sept.  30.  1986  were  $1,592,434  or 
$0.53  per  sh.  ($910,861  or  $0.31  persh.  Sept.  30,  1985).  Reve¬ 
nues  for  fiscal  1986  $31,900,000  ($26,396,262,  fiscal  1985) 
Auditors  —  Samson,  Belair,  C  A  s, Quebec  City 


T.32 

THEME  RESTAURANTS  INCORPORATED  —  (Ont.  1945). 
200,  260  Richmond  St.  W  ,  Toronto,  Ont.  M5V  15W.  Tsf.  Ag.  - 
Canada  Trust,  Toronto.  Name  of  co.  changed  from  Lorie 
Resources  Inc.  to  present  form  following  shldr.  approval  Dec. 
18,  1986;  basis  1  new  sh.  for  2  old  shs. 
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T.33 

Third  Canadian  General  Investment 
Trust  Limited 

Head  Oft.  —  1702,  110  Yonge  St.,  Toronto,  Ont.  M5C  1T4 
Telephone  —  (416)  366-2931.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto  and  Winnipeg.  Listed  —  THD:  T 

Company  —  (Can  1928;  continuance  1980)  Closed-end 
invest,  trust  investing  principally  in  a  diversified  group  of  Cdn. 
pref.  and  com.  shs.  Manager  —  Maxwell  Meighen  &  Associates 
Ltd.,  Toronto. 

Directors 

M.  C.  G.  Meighen.  chm.;  A.  E  Barron,  v-chm.;  W.  C.  Pitfield, 
pres.;  E.  L.  Morgan,  sec.;  D.  L.  Campbell;  M.  A.  Meighen,  v-p  - 
Toronto;  J  A.  Taylor  -  London,  Ont. 

Key  Personnel  —  F  L.  Milne,  treas. 

Capital  Stock* 

Author. 

1st  Pref.  75,301  sh. 

$2.50  Ser.  A 

Common  2,000,000  sh. 

•  As  at  Dec.  31,  1986. 

Major  Shareholder  —  At  Feb.  1987,  M  C.  G.  Meighen 
beneficially  held  38.9%  of  the  o/s  com. shs. 

Dividends  —  1st.  Pref.  Ser.  A  —  Entitled  to  $2.50  per  sh. 
p.a.  cum.,  pay.  quarterly.  Initial  divd.  of  42c  per  sh.  pd.  Apr.  15, 
1962;  62!4c  per  sh.  pd  July  15,  1962  and  regularly,  quarterly 
since.  Com.  —  Pd.  each  yr.  since  1929,  except  1932.  Present 
rate  $  1 .60  per  sh.  p.a.  pay.  quarterly  estab.  with  40c  per  sh.  pd. 
Dec.  15,  1986.  Com  divds.  decl.  in  recent  yrs.  as  follows: 

1982  1  20  1984-85  1.40 

+0.10  1986  1.45 

1983  1.35  +  0.10 

•  Tax-def. 

■  Special  stk.  divd.  of  6  Moore  Corp.  Ltd.  com.  shs.  for  every 
100  shs.  held. 


Out  stand. 

15,301  sh. 
1,408,479  sh. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue 

3,290 

$000 - 

3,390 

Net  income,  operations 

2,908 

3,009 

Extraordinary  items 

Net  income . 

2,908 

3,009 

Earnings  per  com.  share: 

On  net  income,  oper . 

$2.03 

$1.80 

On  net  income 

$2.03 

$1.80 

Investments . 

101,418 

91,198 

Shareholders'  equity 

81,628 

72,094 

Total  assets  . 

101,427 

91,206 

Auditors  —  Hilborn  Ellis  Grant,  Toronto. 

T.34 

13  Coins  Restaurants  Ltd. 

Head  Off.  —  2100  W.  Georgia  St.,  Vancouver,  B.C.  V6E  4A2 
Trans.  Agent  —  Central  Trust  Co.,  Vancouver. 

Listed  —  TC:  V 

Company  —  (B.C.  1984).  Formed  to  establish,  or  to  obtain 
interests  in,  a  chain  of  restaurants  to  be  known  as  “13  Coins 
Restaurants",  primarily  in  the  western  and  southwestern  United 
States. 

Directors 

J.  S.  Vertrees,  pres.  -  Seattle,  Wash.;  N.  L  Miller;  A.  G.  Isaak; 
W.  Austin;  C.  R.  Jonsson,  sec.  -  all  Vancouver. 

Capital  Stock 

Author.  Outstand*  Par 

Common  10,000,000  sh.  2, 127,000  sh.  n.p.v. 

•  At  April  30,  1987 
Common  —  One  vote  per  share. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  1.05 

Low  .  o.3i 


T.35 

Thomson  Newspapers  Limited 


Head  Off.  —  65  Queen  St.  W.,  Toronto,  Ont  M5H  2M8.  Tele¬ 
phone  —  (416)  864-1710.  Trans.  Agents  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Calgary,  Regina,  Halifax  and 
Vancouver.  Listed  —  THM:  T,  M. 

Company  —  (Ont.  1947).  Directly  and  through  subsids. 
publishes  39  daily,  6  weekly,  5  bi-weekly,  2  tri-weekly 
newspapers  in  Canada  and  98  daily,  3  weekly,  1  bi-weekly 
newspapers  in  the  U  S.  Total  daily  circulation  at  yearend  1986 
was  1,124,200  in  Canada  and  1,541,700  in  the  U  S. 

In  1986,  the  co.  purch.  The  Democrat,  Sedalia,  Mo.;  The 
Daily  Advance,  Elizabeth  City,  N.C.;  The  Mexico  Ledger, 
Mexico,  Mo.;The  Daily  Gazette,  Sterling-Rock  Falls,  III.;  The 
Cumberland  News/Evening  Times.  Cumberland,  Maryland.  The 
co.  sold  The  Southeastern  Missourian  daily  newspaper  of  Cape 
Girardeau,  Mo.,  in  June  1986.. 

In  Mar.  1987,  the  co.  acquired  the  daily  newspaper  in 
Worthington,  Minn. 


Directors 

K.  R.  Thomson,  chm.  &  pres.;  J.  A.  Tory,  deputy  chm.;  B  W. 
Slaight,  exec,  v-p;  P  T.  Bogart,  v-p,  fin.  &  treas.;  J.  H.  Coleman; 
J.  S  Dewar;  D.  C.  H.  Stanley;  L  K.  Lodge  -  Toronto;  D.  J 
Peacher  -  La  Jolla,  Calif.;  St.  Clair  McCabe  -  Clearwater,  Fla.; 
J.  F  Fraser  -  Winnipeg. 

Key  Personnel  —  R  B  Mitchell,  asst,  treas.;  P  E.  Weeks, 
cont.;  M.  R.  Doody,  sec. 

No.  of  Employees  —  Approx.  11,700  on  Feb.  1,  1987. 
Capital  Stock* 

Author.  Outstand. 

Ser.  A  pfce.  429,544  sh.  129,544  sh. 

2nd  pfce.  unlimited  nil 

Cl.  A  unlimited  140,714,129  sh. 

Cl  B  unlimited  7,001,014  sh. 


•  At  Dec.  31,  1986. 

634%  Pfce.  Ser.  A  —  Entitled  to  cum.  divd.  of  $3.37'/2  p.a. 
Redeem,  after  Dec.  15,  1977,  at  $51  per  sh.  plus  accr.  divds.; 
same  in  voluntary  liquid.  In  event  of  involuntary  liquid.,  entitled  to 
$50  per  sh.  plus  accr.  divds.  Purch.  fund,  retires  $300,000  p.a. 
at  $50  per  sh  plus  accr.  divds.  and  cost  of  purch. 

Nonvoting  unless  aggregate  of  6  quarterly  divds.  in  arrears, 
when  entitled  to  one  vote  per  sh. 

Cl.  A  &  B  —  Inter-conv.  on  sh.-for-sh.  basis.  Rank  equally  in  all 
aspects  incl.  divds.  which  are  pd.  by  way  of  stk  divds.,  in  the 
form  of  either  cl  B  shs.  or  prior  to  1986,  cl.  C  shs. 

Cl.  C  —  Non-partic.,  non-voting.  Immediately  redeem,  at  par. 


Cancelled  in  1986. 

Major  Shareholder  —  The  Thomson  family  through  The 
Woodbridge  Co  Ltd.  holds  61.%  of  the  o/s  cl.  A  and  B  shs. 

Capital  Stock  Changes  —  In  1986,  the  co.  cancelled  the  au¬ 
thorized  and  unissued  cl.  A  shs.  and  comm.  shs.  Also  in  1986, 
the  co.  amended  the  conditions  of  the  cl.  A  and  cl.  B  shs.,  to  give 
the  directors  the  right  to  increase  the  conversion  rate 
applicable  to  each  cl.  B  sh.  in  lieu  of  paying  a  divid.  or  stk.  divid. 
A  3  for  1  stlk.  split  was  affected  on  May  31,  1985  by  way  of  a  stk 
divd.  of  two  cl.  A  shs.  for  cl.  A  shs.  held  and  two  cl  B  shs.  for 


each  cl  B  shs.  held. 

Dividends  —  Ser.  A  Pfce.  —  Initial  $3,375  per  sh.  pd. 
quarterly  and  reg.  since  Mar.  15,  1968.  Cl.  A  (prev.com.)  — 
Present  rate  is  56c  per  sh.  p.a.  establ.  with  the  June  15,  1986, 
quarterly  payment  of  14c  per  sh.  Previous  rate  of  $0.48  per  sh. 
p.a.  estab.  with  quarterly  pay.  of  12c  per  sh.  on  June  15,  1985. 
Cl.  B  —  As  of  June  15,  1986,  payment  of  stk.  divd.  resumed,  pd. 
at  a  rate  equivalent  to  that  of  cl.  A  shs.  (up  to  Dec.  15,  1978,  pd. 
on  a  tax-def.  basis).  Cash  divids.  of  12c  per  sh.  pd.  Sept.  15  and 
Dec.  15,  1985,  and  Mar  15,  1986. 


644 


THE  FINANCIAL  POST 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $17,920,000. 


1986 

1985 

$000 - 

Variable  rate  note  . 

1  1,044 

7%  note  due  1987  ........ 

1,380 

2,797 

Notes  payable 

144,409 

Misc.  notes  &  mtges . 

5,496 

3,235 

17,920 

150,441 

Less:  due  1  yr . 

2,371 

2,097 

15,549 

148,344 

Principal  Subsidiaries 

The  Canadian  subsids.  of  the  co.  are  as  follows:  Canadian 
Newspapers  Company  Ltd.;  Replacement  Sales  Co.  Ltd. 
These  cos.  publish  53  newspapers  across  Canada  as  follows:  6 
in  B.C.;  1  in  Alta.;  4  in  Saskt;  1  in  Man.;  32  in  Ont.;  1  in  Que;  1  in 
N  B  ;  3  in  N  S.;  2  in  P.E.I.;  and  2  in  Nfld.  In  addit.,  co.  has  commer¬ 
cial  printers  in  Montreal. 

Thomson  Newspapers  Inc.,  wholly  owned  by  Thomson 
Newspapers  B.V.  —  3150  Des  Plaines  Ave  ,  Des  Plaines,  III. 
The  U.S.  subsids.  of  the  co.  operate  102  newspapers  in  total  as 
follows:  3  in  Ala.;  1  in  Ark.;  6  in  Calif.;  1  in  Conn.;  5  in  Fla.;  7  in 
Ga  ;  4  in  III.;  3  in  Ind.;  2  each  in  Iowa,  Kan.,  and  Ky.;  1  in  La.,  and  2 
in  Md.;  2  in  Mass.;  6  in  Mich.;  4  in  Minn.;  1  in  Miss.;  4  in  Mo.;  1  in 
N.H.;  3  in  N.Y.;  2  in  N.C.;  1  in  N.D.;  15  in  Ohio;  1  in  Okla  ;  1 1  in 
Pa.;  1  each  in  S.C.,  S.D.,  Utah  and  Va.;  2  in  W.  Va.;  and  6  in 
Wise. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,029,592 

954,145 

Net  income,  operations  . 

200,695 

175,617 

Extraordinary  items  . 

20,577 

Net  income  . 

221,272 

175,617 

Current  assets  . 

201,272 

249,604 

Current  liabs . 

90,318 

106,983 

Long-term  debt,  net  . 

15,549 

148,344 

Shareholders'  equity  . 

978,563 

846,636 

Cash  flow,  opers . 

259,978 

243,973 

Total  assets  . 

1,199,664 

1,198,204 

Earnings  per  share: 

$  - 

On  net  income,  oper . 

1.36 

1.19 

On  net  income  . 

1.53 

1.19 

Price  Range: 

High . 

32.75 

24.25 

Low  . 

22.13 

16.00 

Auditors  —  Thorne  Ernst  &  Whinney,  Toronto 


T.36 

Thunder  Engines  Corporation 

Head  Off  —  707.  700  W.  Pender  St.,  Vancouver.  B  C.  V6C  1G8 
Telephone  —  (604)  669-7775.  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd  .  Vancouver.  Listed  —  TE:  V 

Company  —  (B.C.,  1983)  Engaged  in  the  mktg.  of  the 
'Thunder  Engine'  to  the  general  aviation  and  powerboat  market. 

Directors 

S.  R.  McClay,  Pres  ;  E.  E  Leimanis;  J  W  Wilson;  L.  S.  Blue;  R 
C.  Vaughan,  sec-treas. 

Capital  Stock 

Author.  Outstand  •  Par 

Common  20,000,000  sh.  3,452,625  sh. 

e  At  Mar.  31.  1987,  incl.  750,000  shs.  in  escrow. 

Major  shareholder  —  At  Jan.  31,  1986,  S.  R  McClay  held 
858,300  shs. 

Capital  stock  changes  —  In  April  1986,  co.  iss.  1,400,000 
com.  shs.  and  purch.  wts.  for  approx.  $3,000,000. 

Current  Financial  Position  —  At  Mar.  31,  1987  co.  had  total 
assets  of  $3,408,919,  current  liabilities  of  $69,421,  no  l-t  debt, 
and  shareholders'  equity  of  $3,339,498. 


Price  Range 

1986  1985 

-  $  - 

Common 

High  .  2.71  1.75 

Low  1 .00  0.45 


T.37 

Tiara  Enterprises  Ltd. 

Head  Off.  —  1945  Vancouver  Centre,  650  West  George  St., 
Vancouver,  B.C.  V6B  4N7  .  Telephone  —  (604)  681-1334. 
Trans.  Agent  —  Guardian  Estates  &  Agencies  Limited, 
Vancouver.  Listed  —  TIC:  V. 

Company  —  (B  C.  1983).  Operations  presently  suspended 
Holds  Canadian  and  European  rts.  to  market  and  distribute  'IK 
Music  Centre'  project,  a  computerized  vending  machine  which 
dispenses  cassettes  of  popular  music. 

On  Feb.  28,  1986,  stk.  split  2-for-1  and  co.  name  changed 
from  Tiara  Resources  Corp.  to  its  present  form 
Directors 

W.  Heim,  pres  ;  D.  H.  Byers,  sec.;  W.  Hainsworth,  T. 
Grolimund. 

Capital  Stock# 

Author.  Outstand. 

Common  20,000,000  sh.  7,686,200  sh 

•  At  Feb  28,  1987;  750,000  shs  escrowed 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  In  Sept  1986,  SHF  AG  Finanzgesells- 
chaft  of  Zurich,  Switzerland  held  3,400,000  co.  shs. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  460  2.00 

Low  0.95  0.09 


T.38 

Timminco  Limited 

Head  Off.  —  130  Adelaide  St  W  .  P.O  Box  1 160,  Toronto, 
Ont  M5W  1G5.  Telephone  —  (416)  364-5171  Exec.  Off.  — 
2050  Place  du  Canada.  Montreal,  Que  H3B  2N2  Telephone  — 
(514)  875-7040  Trans.  Agent  —  Central  Trust  Co.,  Toronto, 
Regina  and  Montreal  Listed  —  TIM  T  (com.) 

Company  —  (Ont  1974  amalg  ;  continuance,  1980) 
Through  the  Chromasco  div.  produces  a  broad  line  of  ferrous 
and  non-ferrous  metals  for  use  in  the  steel,  aluminum  and 
foundry  industries.  Plants  located  at  Haley,  Ont.,  Westmeath, 
Ont.  and  Beauharnois,  Que.  The  Industrial  Adhesives  div. 
produces  over  700  different  types  of  adhesives  and  coatings  at 
plants  in  Toronto,  and  Pointe-Claire,  Que 

On  Aug  13,  1986,  the  co's.  com.  shs.  were  listed  on  the  Mon¬ 
treal  Excange  and  co  iss  12,625,000  com.  shs  at  a  price  of 
$4.00  per  sh.  for  net  proceeds  of  $9,843,750. 

In  March  1987,  co  acquired  Universal  Adhesives,  Inc.  of 
Memphis,  Tenn.,  which  operates  plants  in  Texas,  New  York, 
North  Carolina,  Indiana  and  Tennessee 

No.  of  Employees  —  790  at  Dec.  31,  1986 
Directors 

M.  A.  Masse,  chm.  -  Montreal;  J.  T.  Timmins,  pres.  &  CEO;  L. 
R.  Clark,  v-p,  fin.  &  admin.;  D.  L.  Adam,  pres.,  industrial 
Adhesives  div.;  J.  W.  Flanagan;  W.  A.  MacDonald;  H.  J. 
McDonald  -  Toronto;  J.-G.  Desjardins;  D.  J.  Dohan;  D  B  Wilkie 
-  Montreal. 
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Key  Personnel 

A.  J.  Greenhalgh,  v-p  &  sec.;  M.  Leclerc,  asst,  v-p,  admin.;  P. 
A.  Clark,  asst,  sec.;  A.  R.  Bennett,  exec,  v-p;  R  L  S.  Snell,  v-p  & 
sec.-treas.,  both  Industrial  Adhesives  div.;  G.  H.  Blouin,  pres.;  ; 
F.  H.  Curran,  J.  H.  Lilly,  J.  A.  K.  McPhail,  all  v-p's,  sales;  T.  R. 
Prowse,  v-p  &  cont.;  I  M.  Robinson,  v-p  sales;  C.  R  Tamblyn, 
gen.  mgr.,  oper.;  all  Chromasco  div. 

Capital  Stock* 

Author.  Outstand. 

Sr.  pfce.  40,000  sh.  40,000  sh. 

Common  Unlimited  10,228,219  sh. 

•  As  at  Dec.  31,  1986. 

Sr.  Pfce.  —  Entitled  to  cum.  divds.  of  $12  per  sh.  p.a.  from 
Mar.  15,  1984;  redeem,  at  $100;  retrac.  up  to  /3  holdings  on  or 
after  Mar.  15,  1988,  'h  of  holdings  on  or  after  Mar.  15,  1989,  and 
any  such  no.  after  Mar.  15,  1989. 

Com.  —  Voting  stk. 

Major  Shareholder  —  Timmins  Investments  Ltd.  beneficially 
owns  all  the  sr.  pfce.  shs.  and  72%  of  the  o/s  com.  shs.  o/s  in 
Dec.  1986. 

Capital  Changes  —  Pursuant  to  the  terms  of  a  prospectus 
dated  July  22,  1986,  the  co.  iss.  2,625,000  com.  shs.  at  $4.00 
per  sh.  to  net  $9,843,750.  On  Jan.  20,  1984,  each  o/s  cl.  A  pfce. 
sh.  converted  into  11.6  com.  shs.  and  each  o/s  cl.  B  pfce.  sh. 
converted  into  15.7  com.  shs.  Also,  40,000  sr.  pfce.  shs  sold  to 
parent  co.  at  $100  per  sh.  in  1983  and  1,332,230  com.  shs.  at 
$2.60  per  sh. 

Dividends  —  Sr.  Pfce.  —  Privately  held  Com.  —  Present 
rate  is  16c  per  sh.  p.a.  established  with  initial  pay.  of  4c  per  sh. 
on  Apr.  30,  1985. 

Long-Term  Debt  —  During  1986,  co.  repaid  all  of  its  long 
term  debt,  which  consisted  entirely  of  secured  bank  term  loans 
at  rates  from  prime  plus  1%. 

Subsidiaries 

(wholly  owned  unless  otherwise  indicated) 

Chromium  Mining  and  Smelting  Corp.;  Zimbabwe  Metallur¬ 
gical  and  Mining  Corp.  (Private)  Ltd.  (inactive);  Universal 
Adhesives,  Inc.;  Melocheville  Mining  Ltd.  (51%  owned) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 

Revenue  . 

95,865 

92,004 

Net  income,  operations 

3,330 

2,969 

Extraordinary  items  . 

577 

71 

Net  income  . 

3,907 

3,040 

Long-term  debt,  net 

6,648 

Shareholders’  equity  . 

48,213 

36,416 

Cash  flow,  operations  . 

6,91 1 

5,248 

Total  assets  . 

60,350 

62,078 

Earnings  per  common  share: 

$ 

On  net  income,  oper . 

0.33 

0.33 

On  net  income 

0.40 

0.34 

Common  Price  Range 

High . 

4.50 

5.00 

Low  . 

3.40 

2.45 

Auditors  —  Thorne  Ernst  Whinney,  Toronto. 

T.39 

Toromont  Industries  Ltd. 

Head  Off.  —  65  Villiers  St.,  Toronto,  Ont.  M5A  3S1. 
Telephone  —  (416)  465-3518  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  TIH:  T. 

Company  —  (Can.  1961;  continuance  1976).  A  holding  and 
management  co.  which,  through  subsids.  and  divs.,  is  engaged 
in  mfr.  of  industrial  refrigeration  and  engineered  parts  incl.  steel 
laminations  and  electromagnetic  steel  parts.  Co.  opers.  6  plants 
located  in  Canada  (4)  and  the  U  S.  Also  has  an  investment  in  a 
supplier  to  petrochemical  and  natural  gas  industries. 

No.  of  Employees  —  Approx.  700 
Directors 

S  J.  Sinclair,  chm.  &  CEO;  R.  M.  Ogilvie,  pres.  -  Toronto;  C.  A. 
Maase  -  Brockville,  Ont.;  J.  S.  McCallum  -  Winnipeg; 


W.  A.  McKenzie  -  London,  Ont;  A.  G.  McCaughey  -  Islington, 
Ont.;  J.  Papakyriakou  -  Dundas,  Ont. 

Key  Personnel  —  W.  S.  Hill,  v-p,  fin.  &  sec. 

Capital  Stock 

Author.  Outstand* 

Common  unlimited  3,165,345  sh. 

•  At  Dec.  31,  1986. 

Major  Shareholders  —  Directors  &  officers  of  the  co.  hold 
51%  and  GBC  Capital  Ltd.  holds  13%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  Apr.  1965,  com.  stock  split 
2-for-1. 

Dividends 

Com.  —  Present  rate  is  40c  per  sh.  p.a  estab.  with  quarterly 
pay.  of  10c  per  sh.  on  Oct.  5,  1981.  Prev.,  32c  per  sh.  pd.  quar¬ 
terly  from  Sept.  19,  1980  to  July  13,  1981,  incl.;  10c  per  sh.  pd. 
s.a.  from  July  5,  1979  to  July  7,  1980 

Long-Term  Debt 

O/s  at  Dec.  31,  1986,  l-t.  debt  totaled  $15,078,000. 


Bank  credit  lines: 

1986 

- $000 

1985 

Floating  rate  loans . 

6,243 

5,000 

10.02%  rate  loan  . 

7,000 

.... 

Notes  &  other . 

1,835 

1,428 

15,078 

6,428 

Less:  Current  portion . 

492 

88 

14,586 

6,340 

Subsidiaries  &  Divisions 

(Wholly-owned  unless  stated  otherwise) 

CIMCO  Div.,  65  Villiers  St. ,  Toronto,  Ont.,  S.  D.  McLeod,  pres. 
—  Micro  Monitoring  Systems  Div.,  Toronto,  Ont.  Provides 
micro  computer  monitoring  systems  for  artificial  ice  rinks. 

Kimmel-Motz  Refrigeration  Corp.,  4100  Goodwin  Ave.,  Los 
Angeles,  Ca.  90039  C.  L.  Smith,  pres.;  Lewis  Refrigeration 
Co.,  200  Maplewood  St. ,  Malden,  Ma.  02148  S.  P.  Giannelli,  v- 
p,  gen.  mgr;  El-Met-Parts  Div.,  47  Head  St.,  Dundas,  Ont.  L9H 
3H6;  J.  Papakyriakou,  pres  ;  Aero  Tech  Manufacturing,  Inc., 
395  West  1 100  North,  North  Salt  Lake,  Utah  84054;  T.  J.  Riley, 
gen.  mgr. 

Affiliates  —  Canada  Forgings  Inc.;  Enerflex  Systems 
Ltd.  (40%  int),  P.  J.  Aldred,  pres.  Provides  compression  and  re¬ 
frigeration  systems  and  services  to  natural  gas  producers  in 
western  Canada  and  southestern  U.S.  Operates  Lewis  Energy 
Systems  Inc.  of  Houston,  Texas. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

- $000 

1985 

Revenue  . 

85,769 

90,623 

Net  income,  operations  . 

1,475 

1,474 

Extraordinary  items  . 

(3,413) 

(63) 

Net  income  . 

(1.938) 

1,411 

Inventories  . 

1 1 ,354 

11,645 

Current  liabilities  . 

16,119 

16,913 

Long-term  debt,  net  . 

14,586 

6,340 

Shareholders'  equity  . 

20,563 

23,521 

Total  assets  . 

52,752 

48,324 

Working  capital  . 

11,440 

11,161 

Cash  flow,  opers . 

4,804 

2,396 

Earnings  per  share  . 

-  $ 

On  net  income,  oper . 

0.49 

0.47 

On  net  income  . 

Price  Range:  Common 

(0  64) 

0.45 

High  . 

10.13 

1 1.25 

Low  . 

7.25 

7.25 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Toronto. 

T.40 

Toronto  Eaton  Centre 

Mailing  Address  —  C/o  Cadillac  Fairview  Corp.  Ltd.,  The 
Cadillac  Fairview  Tower,  20  Queen  St.  W.,  Toronto,  Ont.  M5H 
3R4. 

An  integrated  real  estate  project  in  downtown  Toronto. 
Owners  of  the  project  are  The  Cadillac  Fairview  Corporation 
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Ltd.  59%  int. ;  Eaton  Properties  Ltd.  20%  int.  and  Terbert 
Investment  Properties  Ltd.  21%  int.  Phase  1 A  of  the  project  was 
opened  Feb  10,  1977;  and  phase  IB  opened  in  Aug.  1979. 


Long-Term  Debt 

First  Mtge.  S.F.  Bonds  —  All  guaranteed  by  The  Toronto- 
Dominion  Bank.  Trustee  for  all  issues,  Canada  Trust  Co. 

10%  Ser.  A  —  Dated  Apr.  1,  1975;  due  Apr.  1,  2000.  Author, 
and  iss.  $70,000,000.;  o/s  at  Feb.  28,  1987,  $63,000,000  Int. 
Apr.  and  Oct.  1. 

Non-redeem.  before  Apr.  1,  1992  for  other  than  s.f.  for 
refunding  at  less  than  10%  int.  Otherwise  redeem,  at  1 10  to  Apr 
1 ,  1977;  prem.  deer.  0.50  of  1%  p.a.  to  1996;  at  100.25  in  1997 
and  thereafter  at  par. 

S.f  sufficient  to  retire  $350,000  p.a.  at  Apr.  1,  1978-80; 
$700,000  p.a.  at  Apr.  1,  1981  and  1982;  $1,400,000  p.a.  at  Apr 
1,  1983  and  1984;  $1,750,000  p.a.  at  Apr.  1,  1985-89; 
$2, 100,000  p.a.  at  Apr.  1,  1990;  $2,450,000  p.a.  at  Apr.  1,  1991- 
93;  $2,800,000  at  Apr.  1,  1994;  $3,150,000  at  Apr.  1,  1995; 
$3,500,000  p.a.  at  Apr.  1,  1996  and  1997;  and  $4,200,000  p.a. 
at  Apr.  1,  1998  &  1999. 

10)4%  Ser.  C  —  Dated  June  30,  1976;  due  June  30,  2000. 
Int  Dec.  and  June  30.  Author,  and  iss.  $20,000,000.;  o/s  at  Feb 
28.  1987,  $18,500,000. 

Non-redeem.  before  June  30,  1992  for  other  than  s.f.  for 
refunding  at  less  than  10'/2%  int.  Otherwise  redeem,  at  110.50 
to  June  30,  1977;  prem.  deer.  0.50  of  1%  p.a.  to  1997;  thereafter 
at  par. 

S.f.  sufficient  to  retire  $100,000  p.a.  at  June  30,  1979-81; 
$200,000  p.a  at  June  30.  1982  and  1983;  $400,000  p.a  at  June 
30,  1984  and  1985;  $500,000  p.a.  at  June  30,  1986-90; 
$600,000  at  June  30,  1991;  $700,000  at  June  30,  1992-94; 
$800,000  at  June  30.  1995;  $900,000  at  June  30.  1996; 
$  1 ,000,000  at  June  30,  1 997  and  1 998;  and  $  1 ,200,000  at  June 
30,  1999. 

9'/2%  Ser.  D  —  Dated  Jan.  26,  1977;  due  Feb.  1,  2000  Int. 
Feb.  and  Aug.  1.  Author,  and  iss.  $65,000,000.;  o/s  at  Feb.  28. 
1987,  $60,125,000. 

Non-redeem.  before  Feb.  1.  1992  for  other  than  s.f.  for 
refunding  at  less  than  914%  int.  Otherwise  redeem,  at  109.50  to 
Feb.  1,  1978;  prem.  deer.  0.50  of  1%  p.a.  to  1995;  redeem,  at 
101  to  1996;  100.50  to  1998;  thereafter  at  par. 

S.f.  sufficient  to  retire  $325,000  Feb.  1,  1980  to  1982; 
$650,000  p.a  at  Feb.  1.  1983  and  1984;  $1 ,300,000  p.a.  at  Feb 
1,  1985  and  1986;  $1,625,000  p.a.  at  Feb  1,  1987-91; 
$1,950,000  at  Feb  1.  1992;  $2,275,000  at  Feb.  1,  1993-95; 
$2,600,000  at  Feb.  1,  1996;  $2,925,000  at  Feb.  1,  1997;  and 
$3,250,000  at  Feb  1,  1998  and  1999. 

12%  Ser.  E  —  Dated  July  15,  1980;  due  June  1,  2000  Int. 
June  and  Dec.  Author,  and  issued,  $40,000,000.;  o/s  at  Feb  28, 
1987,  $39,900,000. 

Nonredeem.  before  June  1.  1992  for  other  than  s.f.  for 
refunding  at  less  than  12%  int.  Otherwise  redeem,  at  $1 12  to 
June  1,  1981,  prem.  deer.  0.70%  p.a.  to  1987;  0.65%  p.a.  to 
1999;  thereafter  at  par 

S.f.  sufficient  to  retire  $200,000  p.a.  at  June  1,  1982-84; 
$400,000  p.a  at  June  1,  1985  and  1986;  $800,000  p.a.  at  June 
1,  1987  and  1988;  $1,000,000  p.a.  at  June  1.  1989-93; 
$1,200,000  at  June  1,  1994;  $1,400,000  p.a  at  June  1,  1995- 
97;  $1,600,000  at  June  1,  1998;  and  $1,800,000  at  June  1, 
1999 

16%%  Ser.  F  —  Dated  Jan  15,  1982;  due  Jan.  15,  1997  Int. 
Jan.  and  July  15.  Auth.  and  iss  $49,000,000;  o/s  at  Feb.  28, 
1987,  $44,200,000. 

Non-redeem.  for  other  than  s.f.  for  refunding  at  less  than 
16%%  int.  Otherwise  redeem,  at  1 16.75  to  Jan  15,  1983,  prem. 
deer.  0.30%  p.a.  to  1993;  0.25%  to  1995;  thereafter  at  par 
S.f.  sufficient  to  retire  $2,400,000  p.a  at  Jan  15,  1985-87 
incl. ;  $3,500,000  at  Jan  15,  1988-91;  $4,000,000  at  Jan.  15. 
1992-96. 

15%  Ser.  G  —  Dated  1982;  due  June  30.  2000  Int  May  and 
Nov.  Auth.  and  iss,  $26,000,000;  o/s  at  Feb.  28.  1987, 
$25,500,000. 

Redeem,  at  1 15  to  Nov  1,  1983;  prem.  deer,  by  1%  to  Nov.  1, 
1997;  thereafter  at  par 

S.f.  sufficient  to  retire  $500,000  p.a.  1985-86;  $750,000  p.a. 
1987-88;  $1,000,000  p.a.  1989-90;  $1,500,000  p.a.  1991-92; 
$1,750,000  p.a.  1993-96;  $2,000,000  p.a.  1997-99. 


T.41 

The  Toronto  Sun  Publishing  Corporation 

Head  Off.  —  333  King  St.  E.,  Toronto,  Ont.  M5A  3X5. 
Telephone  —  <416)  947-2222.  Trans.  Agent  —  The  Royal 
Trust  Company,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  TSP  T,  Al,  V. 

Company  —  (Ont.  amalg.  1978).  Primarily  engaged  in 
publishing  the  Toronto  Sun,  Calgary  Sun,  Edmonton  Sun  and 
Houston  Post  newspapers  each  Sunday  through  Friday.  Co.  is 
also  engaged  in  commercial  printing  and  the  syndication  of 
newspaper  features. 

Directors 

J.  S.  Grant,  chm.;  J.  D.  Creighton,  pres.  &  CEO;  D.  F.  Hunt, 
exec,  v-p  &  publisher,  The  Houston  Post;  H.  H  Solway;  R.  P. 
Bratty;  J  F.  McCallum;  D.  G.  Campbell;  R  W.  Osborne;  L.  H. 
Schipper;  P.  V  Godfrey,  CEO  &  publisher,  The  Toronto  Sun;  Tru¬ 
dy  Eagan,  dir.  of  corp.  affairs  &  sec.  -  Toronto. 

Key  Personnel 

K  J  Boots,  cont  ;  B  L.  Jackson,  v-p  fin.  &  CFO;  Patrick  Hard¬ 
en,  publisher,  The  Edmonton  Sun;  James  Tighe,  publisher, 
Calgary  Sun. 

No.  of  Employees  —  Approx.  2,524  at  Dec.  27,  1986 

Capital  Stock* 

Author.  Outstand.  Par 

Common  15,000,000  sh.  10, 188,000  sh.  n.p.v. 

•  At  Dec.  27,  1986. 

Capital  Stock  Change  —  Stk.  split  3-for-1,  May  25,  1981. 
Author  cap  was  incr.  by  8,436  com  shs  to  15,000,000  shs 

Major  Shareholder  —  Maclean  Hunter  Ltd.  held  53.7%  of 
o/s  com.  stk.  in  May  1987 

Dividends  —  Present  rate  of  15c  per  sh.  p.a  pd  s.a.  estab. 
with  pay.  of  7.5c  per  sh.  on  June  1,  1983.  Prev.,  pay  were  10c 
per  sh.  pd.  s.a.  estab  on  on  Dec.  16.  1981,  pd  to  Nov  25,  1982 
incl.  (1st  following  a  3-for-1  stk.  split  in  May  1981).  Prev.  pd. 
divd.  of  15c  per  sh  pd.  June  1,  1981;  prev.  10c  per  sh.  pd.  s.a 
from  Dec.  4,  1978  to  Dec.  5,  1980,  incl. 

Long  Term  Debt  —  The  co.  had  o/s  at  Dec  27.  1986, 
$72,090,300  in  bank  and  equip,  loans  of  which  $1,549,000  due 
in  1  yr. 

Wholly  Owned  Subsidiaries 

Edmonton  Sun.  Calgary  Sun;  Canada  Wide  Feature 
Service  Ltd.;  Houston  Post  Company.  Houston,  Texas 
FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  ■: 

1986 

1985 

$000 - 

Revenue  . 

334,450 

328,118 

Net  income,  operations 

15,286 

14,340 

Extraordinary  items 

Net  income  . 

15,286 

14,340 

Earnings  per  com.  share: 

On  net  income,  oper . 

$1.56 

$1.42 

On  net  income  . 

$1  56 

$1.42 

Current  assets 

89,962 

73,236 

Current  liabilities 

49,675 

52,975 

Shareholders'  equity 

148,567 

133,138 

Cash  flow  . 

27,685 

26,814 

Total  assets 

279,010 

272,021 

Price  range  . 

high  . 

$32.75 

$22.75 

low 

$28.75 

$20.25 

Auditor  —  Coopers  &  Lybrand,  Toronto. 


T.42 

The  Toronto-Dominion  Bank 

Head  Off.  —  Toronto-Dominion  Centre,  P.O.  Box  1,  Toronto, 
Ont.  M5K  1A2.  Telephone  —  (416)  982-8222.  Trans.  Agent 
—  The  Royal  Trust  Co.,  Toronto,  Montreal,  Halifax,  Regina, 
Calgary,  Winnipeg,  Vancouver,  New  York  and  London,  Eng. 
Listed  —  TD:  Com:  T,  M,  V,  W,  AL,  L  (Eng.);  cl.  A  first  pref.'  T, 
M. 
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Bank  —  (Can.  by  amalg.  1955).  Chartered;  offers  a  full  range 
of  commercial  and  personal  banking  services  throughout 
Canada  and  around  the  world  At  Oct.  31,  1985,  bank  had  979 
branches  in  Canada  and  operated  1 1  branches,  and  agencies 
throughout  the  world. 

Directors 

R.  M.  Thomson,  chm.  &  CEO;  R.  R.  B.  Dickson,  vice-chm.,  int’l. 
banking  group;  F.  G.  McDowell,  vice-chm.,  North  American 
credit  group,  R.  W.  Korthals,  pres.;  K.  R  Thomson;  G.  P.  Osier; 
H.  G.  MacNeill;  J.  A.  Boyle;  D.  J.  Phillips;  F.  S.  Eaton;  D.  G. 
Campbell;  A.  H.  Zimmerman;  G.  M.  Black  III;  G.  C.  Gray;  J.  L. 
Stoik;  W  N.  Kissick;  J.  D.  Allan;  Mona  Campbell;  A.  R  Nielsen  - 
Toronto;  F.  H.  Tyaack  -  Flamilton;  H.  C.  Hatch  -  Windsor,  Ont.;  L. 
K.  Lodge  -  Markham,  Ont.;  Jacques  de  Billy  -  Quebec  City;  H. 
C.  Bentall;  M.  N.  Anderson;  W.  M.  Young;  W.  L.  Sauder;  J.  A.  Pat- 
tison  -  Vancouver;  A.  J.  de  Grandpre;  Hon.  E.  L.  Kolber;  C.  S. 
Flenniken;  Philippe  de  Gaspe  Beaubien;  Gerard  Plourde;  R  J. 
Richardson;  Purdy  Crawford  -  Montreal;  Alan  Sweatman  - 
Winnipeg;  J.  E.  Poole  -  Edmonton;  W.  M.  Elliott  -  Regina;  D.  R. 
Sobey  -  Stellarton,  N.S.;  Sir  A.  G.  Frame  -  London,  England. 
Key  Personnel 

Exec,  v-p's  —  W.  T.  Brock,  North  American  Credit  group;  A. 

C.  Baillie,  invest,  div.;  D.  A.  Carman,  personal  banking;  J.  U.  Jo¬ 
seph,  human  resources;  S.  R.  McMorran,  opers.  div.;  E.  C. 
Mercier,  corporate  banking;  Sr.  v-p's  —  R.  G.  Bumstead.  gen. 
counsel  &  sec.;  N.  R.  Roth,  compt.;  G.  R.  Baker,  chief  inspector; 
R.  A.  Funk,  A.  P.  Giesbrecht,  S.  C.  Owen,  P.  C.  Noonan,  North 
American  Credit;  W.  K.  Gray,  commercial  &  industrial  banking; 
Dr.  D  D.  Peters,  chief  economist;  A.  R.  McKenzie,  TD  Realty  Ad¬ 
visory  Group;  R.  E.  Ruest,  invest,  div  ;  W.  Alexander,  T.  R. 
Davies,  J.  A.  Dickie,  J.  Laitner,  G.  A.  Marini,  P.  A.  McGrath,  W.  G. 
McIntosh,  J.  E.  Quigley,  W.  C.  Scheidt,  Cdn.  divs.;  L.  A.  English, 
USA  div.;  K.  L.  Dowd,  int'l  banking  services;  J.  F  Hudson,  A. 

D.  King,  credit,  int'l  banking. 

No.  of  Employees  —  20,21 1  as  at  Oct.  31,  1986 


Cl.  A  1st  Pref. 
$1,835  Ser. 
$2,375  Ser. 
Ser.  D 
Ser.  E 

Cl.  B  1st  Pref 
Common 


Capital  Stock* 

Author. 
25,000,000  sh. 


Outstand. 


1,990,150  sh. 
2,878,100  sh. 
6,000,000  sh. 
6,000,000  sh. 

nil 

142,566,138  sh. 


Par 

$25 


25,000,000  sh.  nil  n.p.v. 

300,000.000  sh  142,566,138  sh.  n.p.v 

Note  —  In  Nov.,  1986,  4,350,000  com.  shs.  were  issued. 
•As  at  Oct.  31,  1986.  Of  which  6,288,839  com.  shs.  are  re¬ 
served  for  iss.  under  divd.  and  stk.  purch.  plans;  1,500,000  cl  B 
1  st.  pref  are  reserved  for  possible  conversion  of  cl.  A  1  st.  pref., 
ser.  E 


$1,835  Cl.  A  1st  Pref.  —  Entitled  to  cum.  pref  divds.  of 
$1,835  per  sh.  p  a.,  pay.  quarterly  on  1st  day  of  Mar..  June, 
Sept,  and  Dec.  Non-redeem.  prior  to  Mar.  1,  1984.  On  or  af¬ 
ter  this  date  redeem,  at  $27  a  sh.  in  the  1 2  mos.  ending  Mar.  1 , 
1985;  prem.  thereafter  deer,  by  50c  per  sh.  p.a.  to  $25  a  sh.  af¬ 
ter  Mar.  1,  1988  During  period  commencing  with  third  calendar 
quarter  following  date  of  issue  of  $  1 .835  cl.  A  first  pref.  shs.  and 
ending  Dec.  31,  1981,  and  in  each  calendar  yr.  thereafter,  the 
bank  will  in  each  calendar  quarter  use  all  reasonable  efforts  to 
purch.  in  the  market,  19,500  $1,835  cl.  A  first  pref.  shs.  at  not 
exceeding  $25  per  sh.  Non-voting  unless  8  quarterly  divds.  in 
arrears. 

$2,375  Cl.  A  1st  Pref.  —  Entitled  to  cum.  pref.  divds.  of 
$2,375  per  sh.  p.a.,  pay.  quarterly  on  1st  day  of  Mar.,  June, 
Sept,  and  Dec.  Non-redeem.  prior  to  Mar.  1,  1984.  On  or  after 
this  date  redeem,  at  $27  a  sh.  in  the  12  mos.  ending  Mar.  1, 
1985;  prem.  thereafter  deer,  by  50c  per  sh.  p.a.  to  $25  per  sh. 
after  Mar.  1,  1988.  During  period  commencing  with  third 
calendar  quarter  following  date  of  issue  of  $2,375  cl.  A  first  pref. 
shs.  and  ending  Dec.  31,  1981,  and  in  each  calendar  yr. 
thereafter,  the  bank  will  in  each  calendar  quarter  use  all 
reasonable  efforts  to  purch.  in  the  market,  24,000  $2,375  cl.  A 
first  pref.  shs.  at  not  exceeding  $25  per  sh.  Non-voting  unless  8 
quarterly  divds.  in  arrears. 

Var.  Rate  Cl.  A  1st  Pref.,  Ser.  D.  —  Entitled  to  cum.  pref. 
divds.  equal  to  71%  of  the  bank's  avg.  prime  lending  rate  in  ef¬ 
fect  on  each  business  day  of  the  3-mos.  period  ending  fifteenth 
day  of  month  preceding  payment  date  Payable  quarterly  on 
Mar.,  June,  Sept.,  and  Dec.  1. 


Non  redeem  prior  to  June  1,  1991;  on  or  after  that  date 
redeem,  at  option  of  bank  at  $25  per  sh.  The  bank  may  purchase 
ser.  D  first  pref.  shs  at  any  time  at  a  price  not  to  exceed  $25  per 
sh.  Non-voting  unless  8  quarterly  divds.  in  arrears. 

Cl.  A  1st  Pref.  Ser.  E  —  Entitled  to  cum.  pref.  divds. 
determined  by  monthly  auction,  to  a  maximum  of  70%  and 
minimum  of  40%  of  prime  lending  rate.  Privately  placed. 

Cl  B  1st  Pref.  —  Iss.  in  series  to  max.  aggreg  consideration 
of  $625,000,000. 

Common  —  One  vote  per  sh.  iss.  to  max.  aggreg. 
consideration  of  $2,000,000 

Capital  Stock  Changes  —  Common  stk.  split  5-for-1  on  May 
29,  1967;  and  2-for-1  on  Dec.  19,  1975;  and  3-for-1  on  July  28, 
1983.  Iss.  6,000,000  cl.  A  1st  Pref.  Ser.  D  at  $25  per  sh.  in  Mar., 
1986.  Redeemed  all  o/s  cl.  A  1st  Pref.  Ser.  C  shs.  at  $25  per  sh. 
plus  accrued  divds.  of  $1,125  per  sh.  on  June  1,  1986.  Iss. 
6,000,000  cl.  A  1st.  Pref.  Ser.  E  in  1,500  units  at  $100,000  per 
unit  in  Sept.,  1986.  Iss.  4,350,000  com.  shs.  at  $23  per  sh.  in 
Nov.,  1986. 

Dividends  —  $1,835  Cl.  A  1st  Pref.  —  Entitled  to  $1,835 
per  sh  p.a.  cum.,  pay.  quarterly.  Initial  divd.  of  45.875c  per  sh. 
pd.  June  1 ,  1981  and  regularly  quarterly  since.  $2,375  Cl.  A  1st 
Pref.  —  Entitled  to  $2,375  per  sh.  p.a.  cum.,  pay.  quarterly.  Ini¬ 
tial  divd.  of  59.375c  per  sh.  pd  June  1 ,  1981  and  regularly  quar¬ 
terly  since.  Var.  Rate  Cl.  A  1st  Pref.,  Ser.  D  —  Initial  pay. 
31.613c  per  sh.  on  June  1,  1986;  44.78c  per  sh.  pd.  on  Sept.  2, 
1986;  and  an  estimated  43.2656c  per  sh.  pd.  on  Dec.  1,  1986. 
Common  —  Pd  continuously  since  1955  amalg  Present  rate  is 
84c  per  sh.  p.a.  estab.  with  quart,  pay.  of  21c  per  sh.  on  Jan.  27, 
1986.  Prev.  rate  76c  per  sh.  p.a.,  pay.  quarterly,  estab.  with  19c 
per  sh.  pd.  from  Jan.  27,  1984  to  Jan.  28,  1985.  Divd.  of  20c  per 
sh.  pd.  on  Apr.29,  July  29  and  Oct.  28,  1985.  Prev.,  pd.  18c  on 
Oct.  28.  1983  (1st  following  3-for-1  split)  Divds.  in  recent  fiscal 
yrs.  on  com.  shs.  have  been  as  follows: 

1983  .  $1.54  1985  . $0.79 

■0.18  1986  .  .  ...  0.84 

1984  .  0.76 

■  Following  3-for-1  split,  July  28,  1983. 


Long-Term  Debt 

O/s  at  Oct.  31,  1986,  $304,220,000  in  bank  debs.  Details  of 
public  issues  of  bank  debs,  and  other  l.-t.  debt  as  follows: 

Trustee  (all  issues)  —  Canada  Trust  Co. 

6%  S.F.  Debs.  —  Dated  May  2,  1967;  due  May  2.  1987.  Int. 
May  and  Nov.  2.  Author.  &  iss.  $12,500,000;  o/s  at  Oct.  31, 
1986,  $5,000,000. 

Non-redeem.  to  May  3,  1972;  thereafter  at  104.875  to  May  1, 
1973;  prem.  deer.  0.375  of  1%  p.a.  to  100.375  on  May  1,  1985; 
thereafter  at  par.  S.f.  to  retire  $360,000  in  each  of  the  years 
1972-76  incl.;  $490,000  1977-81  incl ;  and  $650,000  1982-86 
incl. 

7%  Debs.  —  Dated  Nov  2,  1967;  due  Nov.  2,  1987.  Int.  May 
and  Nov.  2.  Author.  &  iss.  $12,500,000;  o/s  at  Oct.  31,  1986, 
$5,000,000. 

Non-redeem.  prior  to  Nov.  2,  1972;  thereafter  at  103.70  to 
Nov.  1,  1973;  prem.  deer.  0.40  of  1%  p.a.  to  100.10  on  Nov.  1, 
1982;  thereafter  at  par.  S.f.  to  retire  $360,000  p.a.  in  1972-76 
incl.;  $490,000  in  1977-81,  incl.;  and  $650,000  in  1982-86,  incl. 

8%  Debs. —  Dated  June  15,  1971;  due  July  1 ,  1991;  was 
prepay,  on  July  1,  1976.  Int.  Jan.  and  July  1,  at  7%  p.a.  from  June 
15,  1971  to  July  1.  1976;  thereafter  at  8%  p.a.  Author.  &  iss. 
$30,000,000;  o/s  at  Oct.  31,  1986,  $2,678,000. 

Non-redeem.  prior  to  July  1 ,  1976;  thereafter  at  105.50  to  July 
1,  1977;  prem.  deer,  thereafter  0.50  of  1%p.a.  to  100.50  at  July 
1,  1987;  thereafter  at  par.  S.f.  to  retire  each  July  1.  1977-90,3% 
of  debs,  o/s  on  July  1,  1976  plus  further  optional  payments  of  up 
to  1%  of  o/s  debs. 

7%%  Debs  —  Dated  Feb.  1,  1972;  due  Feb.  1,  1997.  Int. 
Feb.  and  Aug.  1  Author.  &  iss.,  $25,000,000;  o/s  at  Oct.  31, 
1986,  $20,000,000. 

Non-redeem.  prior  to  Feb.  1,  1977;  thereafter  at  105.50  to 
Feb.  1,  1978;  prem.  deer.  0.35  of  1%  p.a.  to  100.25  at  Feb.  1, 
1993;  thereafter  at  par.  S.f.  to  retire  each  Feb.  2,  1977-96,  2% 
of  princ.  amt.  plus  further  optional  payments  up  to  1%  of  princ. 
amt.  debs. 

7'/!%  Debs.  —  Dated  Mar.  1.  1973;  due  Mar.  1,  1993; 
was  prepay,  on  Mar  1,  1979.  Int.  Mar.  and  Sept.  1.  Author.  & 
iss.,  $30,000,000;  o/s  at  Oct.  31,  1986,  $462,000. 
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Non-redeem.  prior  to  Mar  1,  1979,  thereafter  at  105.10  to 
Mar.  1,  1980;  prem  deer.  0.40  of  1%to  100.30  at  Mar.  1,  1992; 
thereafter  at  par.  S.f.  to  retire  each  Mar.  1,  1980-92,  incl.,  3%  of 
princ.  amt.  plus  further  optional  payments  up  to  1%of  princ.  amt. 

10.45%  Debs.  —  Dated  May,  15,  1979;  due  Mar.  15,  1989 
Int.  Mar.  and  Sept.  15.  Author.,  iss.  and  o/s,  $75,000,000. 

Non-redeem.  prior  to  maturity. 

16%  S.F.  Debs.  —  Dated  July  15,  1981;  due  July  15,  1996 
Author.,  iss.  &  o/s,  $57,000,000.  Non-redeem.  prior  to  1993. 
Privately  placed. 

Floating  Rate  Debs.  —  Dated  Feb  11,  1982;  due  Feb  11, 
1992.  Int.  Feb  and  Aug  11  (without  deduction  of  Cdn. 
withholding  taxes)  at  a  rate  of  %%  p.a.  above  the  mean  offered 
quotations  for  Eurodollar  deposits  as  determined  by  Midland 
Bank  PLC  of  London,  Eng.  Rate  shall  not  be  less  than  5%%  p.a 
Author. &  iss.  US$100,000,000.  O/s  at  Oct.  31,  1986,  Cdn. 
$139,080,000. 

Non-redeem.  prior  to  Feb  11,  1987;  thereafter  redeem,  on 
any  int.  pay.  date  at  option  of  bank  at  par  If  as  a  result  of 
changes  in  Cdn.  law  whereby  bank  would  be  required  to  make 
additional  int.  pay.,  redeem,  in  whole,  but  not  part,  at  option  of 
bank  at  par 

provided  such  redemp.  does  not  occur  prior  to  Feb.  11,  1987. 

12%  Deposit  Notes  —  Dated  Apr  26,  1984;  due  Apr.  26, 
1989  Int  Apr  26  without  deduction  of  Cdn.  withholding  taxes. 
Auth.,  iss.  and  o/s  US$50,000,000. 

Non-redeem.  prior  to  maturity.  If  as  a  result  of  changes  in  Cdn. 
or  UK  tax  laws,  bank  would  be  required  to  make  additional  int. 
pay.,  redeem,  in  whole,  but  not  part,  at  par  plus  accr.  int.  The 
bank  may  purchase  notes  at  a  price  not  to  exceed  115%  of  the 
mean  of  the  middle  market  quotations  of  the  notes  on  the 
London  Stock  Exchange  on  the  business  day  last  preceding  the 
date  of  purchase. 

12%%  Deposit  Notes  —  Dated  Nov.  5,  1984;  due  Apr.  5, 

1988.  Int.  Apr.  5,  without  deduction  of  Cdn.  withholding  taxes. 
Author.,  iss.  and  o/s  US$100,000,000. 

Non-redeem.  prior  to  maturity.  If  as  a  result  of  changes  in  Cdn 
or  UK  tax  laws,  bank  would  be  required  to  make  additional  int. 
pay.,  redeem,  in  whole,  but  not  part,  at  par  plus  accr.  int.  The 
bank  may  purchase  notes  at  a  price  not  to  exceed  1 15%  of  the 
mean  of  the  middle  market  quotations  of  the  notes  on  the 
London  Stock  Exchange  on  the  business  day  last  preceding  the 
date  of  purchase. 

12%%  Deposit  Notes  —  Dated  Nov.  27,  1984;  due  Nov.  27, 

1989.  Int.  Nov.  27  without  deduction  of  Cdn.  withholding  taxes. 
Author.,  iss.  and  o/s  Cdn$50,000,000. 

Redeem,  at  101.25  to  Nov.  27,  1985;  prem  deer  thereafter 
0.25  of  1%  p.a.  to  maturity.  If  as  a  result  of  changes  in  Cdn.  or 
UK  tax  laws,  bank  would  be  required  to  make  additional  int.  pay., 
redeem,  in  whole,  but  not  part,  at  par  plus  accr.  int.  The  bank 
may  purchase  notes  at  a  price  not  to  exceed  1 15%  of  the  mean 
of  the  middle  market  quotations  of  the  notes  on  the  London 
Stock  Exchange  on  the  business  day  last  preceding  the  date  of 
purchase. 

Warrants  to  Purch.  12%%  1991  Notes  —  Iss  in  int  i  mkt.  at 
US$27  on  Oct.  24,  1984.  Each  wt.  entitles  the  holder  to 
purchase  US$1,000  princ.  amt.  of  1991  notes  at  par,  plus 
accr.  int.  if 

applicable  to  expiry  on  Apr.  15,  1988.  Details  of  the  1991  notes 
follow: 

12%%  Deposit  Notes  —  Due  Nov.  5,  1991.  Annual  int.  accr. 
from  the  Nov.  5  next  preceding  the  exercise  date  of  the  wt.,  pay. 
Nov  5  deduction  of  Cdn.  withholding  taxes.  Author 
US%  100,000,000.  Not  redeem,  prior  to  maturity  If  as  a  result  of 
changes  in  Cdn  or  UK  tax,  bank  would  be  required  to  make 
additional  int.  pay.,  redeem,  in  whole,  but  not  part,  at  par  plus 
accr.  int.  The  bank  may  purchase  notes  at  a  price  not  to  exceed 
1 15%  of  the  mean  of  the  middle  market  quotations  of  the 
notes  on  the  London  Stock  Exchange  on  the  business  day  last 
preceding  the  date  of  purchase.  Issuable  to  Apr  15,  1988  on 
exercise  of  wts  (see  above). 

Warrants  to  Purch.  12%%  1994  Notes  —  Iss.  in  int'l  mkt  at 
Cdn$32.50  on  Nov.  15,  1984  Each  wt.  entitles  the  holder  to  pur¬ 
chase  Cdn$1 ,000  princ.  amt.  of  1994  notes  at  par,  plus  accr.  int 
if  applicable  to  expiry  Nov.  27,  1989.  Details  of  the  1994  notes 
follow: 

12%%  Deposit  Notes:  Due  Nov.  27,  1994.  Annual  int.  accr. 
from  the  Nov.  27  next  preceding  the  exercise  date  of  the  wt., 
pay.  Nov.  5,  deduction  of  Cdn.  withholding  taxes.  Author. 
Cdn$50,000,000  Redeem,  on  or  after  Nov.  27,  1989  at  par  plus 


accr  int.  If  as  a  result  of  changes  in  Cdn.  or  UK  tax  laws,  bank 
would  be  required  to  make  additional  int.  pay.,  redeem,  in  whole, 
but  not  part  at  par  plus  accr.  int.  The  bank  may  purchase  notes 
at  a  price  not  to  exceed  1 15%  of  the  mean  of  the  middle 
market  quotations  of  the  notes  on  the  London  Stock  Exchange 
on  the  business  day  last  preceding  the  date  of  purchase. 
Issuable  to  Nov.  27,  1989  on  exercise  of  wts.  (see  above). 

14.5%  Deposit  Notes  —  Due  Feb.  16,  1990  Auth  &  iss., 
$40,000,000  (Australia)  Offered  on  the  international  capital 
market  at  101.25  by  a  group  headed  by  Hambros  Bank  Ltd. 

14.375%  Deposit  Notes  —  Dated  Mar  4,  1986;  due  Mar„4, 
1989  Auth.  &  iss.,  $50,000,000.  Non-redeem.  Offered  in  the 
Eurodeposit  Market  at  100.375  to  yield  14.21%  by  a  group 
headed  by  Salomon  Bros  Int'l 


TD  Mortgage  Corp. 

12%%  Guaranteed  Notes  —  Due  Sept.  15,  1988.  Author., 
iss.  &  o/s  $40,000,000  Non-redeem.  prior  to  maturity.  Redeem, 
in  whole  at  par  at  co's.  option  if  withholding  taxes  imposed. 
Purch.  cancellation  at  price  not  exceeding  115%  of  mean 
London,  Eng.,  Stock  Exch.  on  business  day  peceding  purch. 
date. 

10%  Guaranteed  Notes  —  Due  Apr  3.  1991  Author.,  iss.  & 
o/s  $50,000,000.  Non-redeem.  prior  to  maturity.  Redeem,  in 
whole  at  par  at  co's  option  if  withholding  taxes  imposed. 

10%  Eurobonds  —  Due  July  16,  1991.  Author.,  iss.  &  o/s 
Cdn  $75,000,000.  Offered  at  100.625  to  yield  9.84%. 

9%%  Eurobonds  —  Due  Oct.  8,  1991  Author.,  iss.  &  o/s 
Cdn.$  100,000,000  Offered  at  100  75  to  yield  9.47%. 


Wholly  Owned  Subsidiaries 

Toronto  Dominion  Investments,  Inc.;  Toronto  Dominion 
(Hong  Kong)  Ltd.;  Toronto  Dominion  Investments  BV; 
Toronto  Dominion  International  Ltd.;  Toronto  Dominion 
(South  East  Asia)  Ltd.;  Toronto  Dominion  Holdings  (U.K.) 
Ltd.;  Toronto  Dominion  (United  Kingdom)  Ltd.;  TD  Capital 
Group  Ltd.;  Toronto  Dominion  (Curacao)  N.V.;  Tordom 
Nominees  (H.K.)  Ltd.;  Tordom  Nominees  (PTE)  Ltd.; 
Dominbank  Nominees  Ltd.;  Toronto  Dominion  Holdings 
(U.S.A.),  Inc.;  The  Toronto-Dominion  Bank  Trust  Co.  — 
Wholly  owned  with  the  exception  of  the  directors'  qualifying  shs. 
(0.6%);  Toronto-Dominion  Realty  Co.  Ltd.;  Toronto  Dominion 
Leasing  Ltd.  —  Engaged  in  equipment  leasing;  TD  Mortgage 
Corp.  —  P.  O.  Box  191,  Toronto-Dominion  Centre,  Toronto,  Ont. 
M5K  1H6  Principally  invests  in  first  mtges.  on  residential  real 
estate  prop,  in  Canada;  Toronto-Dominion  Export  Fi¬ 
nance  Co.  Ltd.;  Toronto-Dominion  (Colorado),  Inc.; 
Toronto  Dominion  (New  England),  Inc.;  3637  Indian  Creek 
Drive  Corp.;  TD  Factors  Ltd.;  TD  Forest  Investments  Ltd.;  TD 
Small  Business  Development  Corp.;  Toronto  Dominion 
Nominees  Ltd.;  Toronto-Dominion  (Georgia).  Inc.;  Toronto- 
Dominion  (California),  Inc.;  Toronto-Dominion  (Illinois),  Inc.; 
Toronto  Dominion  Australia  Ltd.,  Sydney,  Australia;  Euro- 
Pacific  Leasing  Ltd.;  Euro-Pacific  Leasing  No.  2  Ltd.;  Euro- 
Pacific  Leasing  No.  3  Ltd.;  Euro-Pacific  Securities  Pty.  Ltd.; 
Euro-Pacific  (Overseas)  Ltd.; 

TD  Financial  Futures  Ltd.;  Toronto  Dominion  (New  York) 
Inc.;  Toronto  Dominion  (United  Kingdom)  Ltd. 

Other  Subsidiaries  and  Interests  —  Toronto-Dominion 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Interest  &  other  inc . 

5,227,841 

5,356,599 

Interest  charges . 

3,297,096 

3,573,828 

Net  income,  operations  .  .  . 

402,588 

415,584 

Extraordinary  items  . 

Net  income . 

402,588 

415,584 

Earnings  per  com.  share: 

On  net  income,  oper . 

$2.74 

$2.94 

On  net  income  . 

$2.74 

$2.94 

Loans 

38,065,514 

36,304,203 

Deposits  . 

42,691.608 

43,490,246 

Shareholders'  equity  . 

3,088,813 

2,507,946 

Total  assets  . 

51,447,088 

50,218,294 

Auditors  —  Clarkson 
Toronto. 

Gordon  and  Price 

Waterhouse, 
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Centre  Ltd.  —  (50%  owned;  which  see).  Has  subsid., 

Scotia-Toronto  Dominion  Leasing  Ltd.  —  50%  jt. -venture  int. 
with  Bank  of  Nova  Scotia.  Engaged  in  equip,  leasing;  Pacific 
Centre  Ltd.  —  (33 /3%  int ;  which  see);  Leamor  Holdings  Ltd. 
—  49%  int  ;  The  Edmonton  Centre  Ltd.  —  (30%  int.;  which 
see);  int.;  Commercial  Pacific  Trust  Co.  Ltd.  —  New 
Hebrides;  12.5%;  Torcred  Developments  Ltd.  —  50%  int.; 
Chargex  Ltd.  —  25%  int.;  82195  Canada  Ltd.  —  25%  int.;  Ex¬ 
port  Finance  Corp.  of  Canada,  Ltd.  —  1 1%  int 

T.43 

Toronto-Dominion  Centre  Limited 

Head  Off  —  4800,  Toronto-Dominion  Bank  Tower.  P.O.  Box 
48,  Toronto-Dominion  Centre,  Toronto,  Ont.  M5K  1E6. 
Telephone  —  (416)  598-8200. 

Company  —  (Ont.  1967  by  amalg  ).  Owns  and  operates  a 
commercial  complex  consisting  of  two  office  towers,  a  banking 
hall  and  plaza  in  downtown  Toronto. 

Toronto-Dominion  Centre  West  Ltd.  (100%  owned)  owns  a 
third  office  tower  which  is  integrated  with  the  rest  of  the 
complex. 

Directors 

Ft  M  Thomson,  chm.,  Toronto,  E.  L.  Kolber,  pres., 
Westmount,  Que.;  R.  W.  Korthals,  J.R.  Pitcher,  exec,  v-p's;  R.  E. 
Ruest,  B  I.  Ghert,  R.  G.  Bumstead,  D.S.  Weinberg,  Toronto. 

Key  Personnel 

D.  B  Stirling,  v-p,  construction  &  admin.;  W.  A.  Wiseman,  v-p, 
leasing;  G.  A.  R.  Poyntz,  v-p,  gen.  mgr.;  J.  H.  C.  Clarry,  sec.;  D.  G. 
McMullen, asst,  treas. 

Capital  Stock 

Author.  Outstand.  Par 

Common  unlimited  528  sh.  n.p.v. 

Major  Shareholders  —  The  Toronto-Dominion  Bank  and  The 
Cadillac  Fairview  Corp.  Ltd.  jointly  own  the  co.'s  o/s  stock. 

Long-Term  Debt 

Trustee  —  Canada  Trust  Co.  for  all  bonds. 

1st  Mtge.  S.F.  Bonds  —  Annual  sinking  fund  payments  range 
from  Cdn$220,000  and  U.S. $550,000  in  1973  to  Cdn$650,000 
and  U.S. $9 10,000  in  1991,  and  Cdn$650,000  in  1992. 

5%%  Series  A  —  Dated  Apr.  1.  1964;  due  Apr.  1,  1989.  Int. 
Apr.  and  Oct.  1.  Issued  $20,000,000.  o/s  Feb.  28,  1987, 
$15,500,000. 

Redeem,  on  or  before  Apr.  1,  1967,  at  105.625;  prem.  deer. 
0.30  of  1%  p.a.  to  100.225  on  Apr.  1,  1985;  thereafter  at  par.  S.f. 
commencing  Apr.  1,  197 1  to  retire  $220,000  each  year  in  1971- 
75,  incl.;  $300,000  in  1976-80,  incl.,  $380,000  in  1981-85,  incl., 
and  $520,000  in  1986-88  incl. 

4.85%,  Series  B  —  Due  Oct.  1.  1989;  iss.  US$25,000,000; 
o/s  at  Feb  28,  1987,  $19,374,000.  Private  placement. 

4.85%,  Series  C  —  Due  Oct.  1,  1990;  iss.  US$15,000,000; 
o/s  at  Feb.  28,  1987,  Cdn$  1 1 ,910,000.  Private  placement. 

5%%,  Series  D  —  Due  Oct.  1,  1991;  iss.  US$10,000,000; 
o/s  at  Feb.  28,  1987,  Cdn$8, 130,000.  Private  placement. 

6H%,  Series  E  —  Due  Oct.  1,  1992;  issued  US$35,000,000; 
o/s  at  Feb.  28,  1987.  Cdn$29, 120,000.  Private  placement. 

8%,  Series  F  —  Dated  June  15,  1968;  due  June  15,  1993.  Int. 
June  and  Dec.  15.  Issued  $25,000,000;  o/s  Feb.  28,  1987, 
$21,274,000. 

Redeem,  on  or  before  June  15,  1971 ,  at  108;  prem.  deer.  0.45 
of  1%  p.a.  to  104.4  on  June  15,  1979;  thereafter  prem.  deer,  by 
0.40  of  1%  p.a  to  100.4  on  June  15,  1989;  thereafter  at  par.  S.f. 
to  retire  principal  amounts  in  each  year  as  follows:  $275,000  in 
1975-79  incl.;  $375,000  1980-84,  incl.;  $475,000  1985-89,  incl.; 
$650,000,  1990-92  incl. 

13.15%  Guaranteed  Notes,  Series  1  —  Due  Sept.  15,  2003; 
iss.  $70,000,000;  o/s  at  Apr.  30,  1986,  $70,000,000. 

Wholly  Owned  Subsidiary  —  Toronto-Dominion  Centre 
West  Limited. 

T.44 

Torstar  Corporation 

Head  Off.  —  One  Yonge  St.,  Toronto,  Ont.  M5E  1P9 
Telephone  —  (416)  367-4595.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Regina,  Calgary,  Vancouver 
and  Halifax  Listed  —  TS:  T,  M  (Cl.  B,  $1.70  pfee.,  wts.). 

Company  —  (Ont.  1958;  cont'd.  1984).  A  broadly  based 


information  and  entertainment  communications  co.  which, 
through  subsids.,  is  engaged  primarily  in  the  publication  of  the 
Toronto  Star  newspaper  and  Harlequin  romance  novels.  Other 
ints.  incl.  the  publishing  of  community  newspapers  and 
consumer  advertising  supplements;  direct  mail  mktg.  of  gift 
items;  commercial  printing;  and  the  prod,  of  non-fiction  books. 

In  Aug.  1985,  the  co.  completed  a  share  exchange  with 
Southam  Inc.  (which  see);  12,700,000  Southam  shs.  were 
received  in  exchange  for  5,000,000  cl.  B  shs.  of  the  co. 
Subsequently,  the  co.  acquired  an  additional  3,180,000 
Southam  shs.  through  a  private  arrangement.  In  Aug.  1986,  the 
Southam  Family  Group,  exercised  its  option  to  purch.  1,590,000 
Southam  shs.  from  co.  As  a  result,  the  co.  has  a  22.4%  int.  in 
Southam.  and  Southam  has  a  30%  non-voting  int.  in  the  co..  The 
co.’s  have  agreed  to  a  10  year  standstill  agreement,  and  the 
right  of  first  refusal  in  respect  to  the  shs.  held  in  each  other. 
No.  of  Employees  —  Approx.  4,500  in  Dec.  1986. 
Directors 

B.  H.  Honderich,  chm.  &  CEO;  J.  M.  Cockburn,  exec,  v-p;  B.  M. 
Thall,  v-p;  W.  J.  Campbell,  W.  L.  Heisey,  A.  J.  Macintosh, 
Toronto;  Catherine  Atkinson-Crang,  Singhampton,  Ont.;  Ruth  A. 
Hindmarsh,  Oakville,  Ont.;  H.  A.  Hindmarsh,  Hillsburgh,  Ont.,  E. 
P.  Zimmerman,  Loretto,  Ont.;  J.  R.  Evans,  W.  G.  Hutchison;  R.  J. 
Butler.  St.  Clair  Balfour,  J,  Fisher. 

Key  Personnel 

D.  A.  Galloway,  pres.,  book  publish.  &  dir.  mktg.  div.;  D.  R. 
Jolley,  pres.,  newsppr.  &  print,  div.;  J.  S.  Van  Ginkel,  treas.;  R. 
J.  Steacy,  dir.  of  fin.;  J  B  MacKenzie,  gen.  counsel  &  sec.; 
Dian  Kesler-Corneil,  sec.  to  board;  B.  M.  Thall,  v-p. 


1st  Pfce. 

$2.68  1st  Pfce. 
$1.00  1st  Pfce. 
$1.70  1st  Pfce. 
Cl.  A 
Cl.  B 


Capital  Stock* 

Author. 
8,575,609  sh. 


Outstand. 


nil 

40,992  sh. 
1,153,951  sh. 
5,100,829  sh. 
35,083,807  sh. 

nil 


Par 

$25 

$25 

$22.50 

n.p.v. 

n.p.v. 

n.p.v. 


unlimited 
unlimited 

Cl.  C  44,744,985  sh. 

•  At  Dec.  31,  1986;  figures  reflect  the  effect  of  the  2-for-1 
stock  split  of  the  cl.  A  and  cl.  B  shares,  effective  May  14,  1986. 

First  Pfce.:  Iss.  in  ser.  Non-vtg.  unless  8  quarterly  divds.  in 
arrears. 

$2.68  First  Pfce..  1981  Ser.  (old)  —  On  July  2,  1986,  co.  re¬ 
deemed  o/s  $2.68  1st  pfce.  shs.  at  $26.2646  per  sh.,  incl. 
accr.  divds.  Were  previously  entitled  to  fixed  cum.  pref.  divds.  of 
$2.68  per  sh.  p.a.,  pay.  quarterly  on  the  last  business  day  of 
Mar.,  June,  Sept.,  and  Dec.  of  each  yr.  In  liquid,  were  entitled  to 
$25  per  sh.  plus  accr.  divds.  Were  not  redeem,  on  or  prior  to 
June  30,  1986.  Thereafter  redeem,  at  the  option  of  the  co.  at 
$26.25  per  sh.  to  June  30,  1987. 

$1  First  Pfce.,  1982  Ser.  —  Set  aside  for  stk.  purch.  loans  to 
execs.  Conv.  in  1987  and  subsequent  yrs.,  subject  to  certain 
conditions,  into  approx.  166,392  Cl.  B  shs.  (adjusted  for  2-for-1 
stock  split  in  May  1986).  Redeem,  at  any  time  at  par  at  co.’s  or 
holder's  option. 

$1.70  Conv.  First  Pfce  —  Entitled  to  fix.  cum.  pref.  divds.  of 
$1.70  per  sh.  p.a.,  pay.  quarterly  on  last  business  day  of  Mar., 
June.  Sept.,  and  Dec.  In  liquid.,  entitled  to  $22.50  per  sh.  plus 
accr.  divds. 

Not  redeem,  prior  to  Apr.  1,  1990,  unless  price  of  cl.  B  shs.  on 
the  Toronto  Stock  Exchange  exceeds  125%  of  the  conv.  price, 
then  redeem  after  Apr.  1,  1988  to  Apr.  1,  1990  at  $23.50  per  sh. 
After  Apr.  1,  1990,  redeem,  at  $23.25  per  sh..  premium  deer,  by 
25c  p  a.  to  par  after  Apr.  1,  1993. 

Conv.  at  option  of  holder,  prior  to  Apr  1,  1990,  into  2  cl.  B  shs. 
(adjusted  for  2-for-1  stock  split  in  May  1986). 

Co.  shall  purch.  quarterly  in  each  year,  after  Apr.  1,  1990,  4% 
p.a.  of  the  o/s  shs.  at  Apr.  1,  1990. 

Cl.  A  —  Entitled,  together  with  com.  shs.,  to  non-cum.  divds. 
aggregating  3%c  per  sh.  p.a.  pay.  quarterly  after  3Y<c  per  sh. 
pd.  on  cl  B  shs.  (adjusted  for  2-for-1  stock  split  in  May  1986) 
Sh.  equally  with  cl.  B  and  com.  shs.  in  any  further  divd.  distribs. 
Divds.  pay.  in  cash,  cl.  B  or  cl.  C  shs.  In  liquid.,  rank  on  parity 
with  cl.  B  and  com.  shs.  and  subord.  to  cl.  C  shs.  Conv.  into  cl.  B 


shs.  on  sh  -for-sh.  basis. 

Cl.  B  —  Entitled  to  pref.  divds.  3%C  per  sh.  p.a.  non-cum., 
pay.  quarterly.  Then,  after  3%c  per  sh.  pd.  on  Cl.  A  and  com. 
shs.,  participates  equally  with  cl.  A  and  com.  in  any  further  divd. 
distribs.  (adjusted  for  2-for-1  stock  split  in  May  1986).  Divds. 
are  pay.  in  cash,  cl.  B  or  cl.  C  shs.  Non-voting  unless  8  quarterly 
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divds.  in  arrears  when  one  vole  per  sh.  In  liquid.,  ranks  on  parity 
with  cl.  A  and  com.  shs.  and  subord  to  cl.  C  shs. 

Cl.  C  —  Not  entitled  to  divds.  Non-voting.  In  liquid.,  etc.,  enti¬ 
tled  to  paid-up  value.  Cl.  C  shs.  iss.  as  stk.  divds.  on  Cl.  A  and  B 
shs.  must  be  redeemed  within  15  days  of  date  of  iss.  at  their 
paid-up  value. 

Capital  Stock  Changes  —  In  1980,  cl.  A  and  B  shs.  were 
split  on  a  3-for-2  basis.  In  May  1986,  cl.  A  and  B  shs.  were  split 
on  a  2-for-l  basis 

All  o/s  $2.68  1st  pfce.  shs.  (577,635  shs.)  were  redeemed  on 
July  2,  1986  at  $26.2646  per  sh.,  incl.  acc.  divds.  During  1986, 
2,000  $1.00  1st  pfce.  shs  were  redeemed.  Conversion  — 
During  1986,  8,537  $1.00  1st  pfce.  shs  were  conv.  into  37,642 
cl  B  shs;  246,049  $1.70  1st  pfce.  shs.  were  conv.  into  492,098 
cl  B  shs  ;  and  27,525  cl.  A  shs.  were  conv.  into  27,525  cl.  B  shs. 

Major  Shareholders  —  Hindmarsh  Holdings  Ltd.  holds 
18.1%;  Honderich  Holdings  Inc.,  14.1%;  the  estate  of  J.  S. 
Atkinson,  30.5%;  Thall  Investments  Inc.,  14.3%;  and  W.  J. 
Campbell  and  family,  14.3%  of  the  o/s  cl.  A  voting  shs.  of  co. 
Southam  Inc.  holds  approx.  30%  of  the  cl  B  non-voting  shs. 

Dividends  —  $2.68  1st  Pfce.,  1981  Ser.  (old)  —  entitled  to 
pref.  divds.  of  $2.68  per  sh.  p.a.  cum.,  pay.  quarterly.  Initial  31c 
per  sh.  pd.  June  30,  1981;  67c  pd  Sept.  30,  1981  and  regularly 
quarterly  to  redemption  on  July  2,  1986.  $1.70  1st  Pfce.,  Third 
Ser.  —  entitled  to  pref.  divds.  of  $1.70  per  sh.  p.a.  cum.,  pay. 
quarterly.  Initial  42.5c  per  sh.  pd.  June  30,  1985  and  pd 
regularly  since.  Cl.  A  &  B  —  Present  rate  is  52c  per  sh.  p.a  est. 
with  13c  per  sh  pd.  on  Dec.  31,  1986.  12c  per  sh.  was  pd.  on 
June  30,  1986  (first  following  the  2-for-l  stock  split  in  May  1986) 
and  Sept.  30,  1986.  Prior  to  the  2-for-l  stock  split,  pd.  24c  per 
sh.  on  Mar.  31,  1986;  20c  on  Dec  31,  1985;  1214c  on  Mar  29, 
1985,  June  28,  1985,  and  Sept.  30,  1985.  Pd  annual  rate  of  40c 
per  sh.  from  Sept.  30,  1982  to  Dec.  31,  1984.  Previous  rate  was 
76c  per  sh.  p.a.  estab.  with  quarterly  pay.  of  19c  on  Dec.  31, 
1980  (first  following  3-for-2  split  Dec.  19,  1980),  pd  to  June  30, 
1982.  Prior  to  split,  19c  pd.  June  30  and  Sept  30,  1980;  16c  per 
sh.  pd.  Mar.  31,  1980  and  Dec.  28,  1979;  13c  per  sh.  pd.  Mar. 
30,  1979  to  Sept.  28,  1979;  19c  per  sh.  paid  from  Dec.  31 ,  1980 
(first  following  3-for-2  split  Dec.  19,  1980)  to  Jun.  30,  1982;  and 
10c  per  sh.  pd.  from  Sept.  30,  1982  to  Dec  31 ,  1984.  Divds.  pd 
on  Cl.  A  &  B  shs.  in  fiscal  years  as  follows: 

1983  $0.40  1985  $0,575 

1984  0.40  1986  0.24+«0.37 

•Foil.  2-for-l  stock  split  in  May  1986. 

Long-Term  Debt  —  O/s  at  Dec.  31.  1986,  $175,607,000  in 
term  loan  agreement  at  varying  int.  rates  slightly  below  prime, 
incl.  U.S.  105,000,000.  The  borrowing  limit  with  2  major  Cdn 
banks  is  $300,000,000,  deer,  by  $30,000,000  p.a  beginning  in 
1990,  or  later  if  mutually  agreeable.  No  repayments  are  required 
until  1992. 

Principal  Wholly  Owned  Subsidiaries 

Toronto  Star  Newspapers  Ltd.,  B  H.  Honderich,  chm.  & 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

799,664 

699,296 

Net  income,  operations 

65,240 

50,147 

Extraordinary  items 

(9,818) 

Net  income 

55,422 

50,147 

Long-term  debt 

175,607 

21 1,301 

Shareholders’  equity 

462,499 

429.452 

Cash  flow,  operations 

90,770 

89,098 

Total  assets 

182,563 

221,771 

Earnings  per  cl.  A  &  B  sh»: 

— 

$ 

— 

On  net  income,  oper. 

1.64 

1.53 

On  net  income 

1.39 

1.53 

Price  Rangea 

1986 

1985 

Class  B 

High 

35.38 

16.88 

Low 

16.63 

8.25 

■  Adjusted  for  2-for-l  stock  split 

in  May  1986. 

Auditor  —  Clarkson  Gordon,  Toronto 


publisher;  Harlequin  Enterprises  Ltd.,  225  Duncan  Mill  Rd  , 
Don  Mills.  Ont.  M3B  1Z4.  W.  L.  Heisey,  chm.  &  chief  exec, 
officer  Has  subsid.,  Miles  Kimball  Co.,  Oshkosh,  Wise.,  Ted 
Leyhe.  pres.;  Torstar  Books.  S.G.  Waterlow,  gen.  mgr.; 
Metroland  Printing  &  Publishing  Ltd.,  J.  F  Baxter,  pres. 

Associated  Companies 

Infomart  —  Goint-venture  with  Southam  Inc  );  Southam  Inc. 
(which  see)  —  25%  int.  Publishes  15  daily  newspapers  in 
Canada,  and  a  financial  weekly. 


T.45 

Total  Restoration  Inc. 

Head  Off.  —  9429  Cote  de  Liesse,  Dorval,  Que.  H9P  2N9 
Trans.  Agent  —  Guaranty  Trust  Company  of  Canada.  Montreal. 

Listed  —  RTI:  M 

Company  —  (Cda  1977).  Specializes  in  providing  services 
after  losses  in  the  greater  metropolitan  area  of  Montreal.  These 
incl.  cleaning  of  buildings  after  fires;  control  of  odors  from 
smoke  and  mildew;  minor  restoration  of  buildings;  and  dry  and 
steam  cleaning  of  sofas,  carpets,  office  partitions  and 
upholstery. 

No.  of  Employees  —  27  in  Dec.,  1986. 

Directors 

N  Wray,  chm.  &  CEO  -  Dalkeith,  Ont.;  M.  Lupien,  v-p  -  Mon¬ 
treal;  A  Bolduc,  sec-treas  -  Lasalle,  Que  ;  J-J.  Gauthier  -  St- 
Leonard,  Que.;  G.  Ha  116  -  Laval,  Que.;  G.  McCann  -  Verdun, 
Que.;  M.  L  Cote  -  Montreal. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  1,600,000  shs. 

•  At  Aug.  31,  1986,  but  after  giving  effect  to  the  iss.  of 
720,000  com.  shs.  in  Dec  ,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Norman  Wray  beneficially  held 
810,000  shs.  or  50.6%  of  the  o/s  shs.  following  the  iss.  of 
720,000  shs.  in  Dec.,  1986 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  9,  1986,  the  co.  iss.  720,000  com.  shs. 
at  $2.50  per  sh.  The  shs  were  listed  for  trading  on  the  Montreal 
Exchange  on  Dec.  29,  1986 

Long-Term  Debt  —  At  June  30,  1986,  the  co.  had  o/s 
$27,273  in  l-t  debt  incl.  $11,664  due  in  one  year 

Current  Financial  Position  —  At  June  30,  1986,  the  co.  had 
total  assets  of  $1,190,183  incl.  $756,160  of  current  assets, 
current  liabilities  of  $356,220  and  shldrs  equity  of  $833,963. 
For  the  year  ended  June  30,  1986,  the  co  had  net  income  from 
operations  of  $276,254  on  revenues  of  $1,823,648 

In  Dec.,  1986,  the  co.  iss.  720,000  shs.  at  $2.50  per  sh. 


T.46 

Totec  Group  Inc. 

Head  Oft.  —  404,  279  Sherbrooke  St.  W.,  Montreal,  Que. 
H2X  1Y2  Telephone  —  (514)  845-0256.  Trans.  Agent  — 
Trust  General  du  Canada.  Listed  —  TEC:  M. 

Company  —  (Can.  1976)  Holding  co.  owning  four  subsids. 
engaged  in  the  dental  care  and  safety  products  sectors.  Also  of¬ 
fers  consulting  and  managing  services  to  its  subsids. 

Brand  names  include:  Denco/Canada  Dentaire;  Securitex; 
Modudent;  Adhoc  Informatique 

On  Apr.  25,  1986,  co.  had  an  agreement  in  principle  to  purch. 
net  assets  of  Denco,  a  div.  of  Sybron  Canada  Inc.,  and  a 
$10,000,000  financing  arrangement  with  respect  to  this 
acquisition. 

Directors 

Robert  Cajolet,  pres.  &  CEO;  Marcel  Cote  -  Montreal;  Celine 
Desmarteau,  v-p,  fin.  &  sec.  -  Longeuil;  Yvon  Veilleux  -  Magog; 
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D  S.  Arcand  -  Brossard;  J-M  Paris  -  Outremont;  J-M  Tardif  -  lie 
des  Soeurs;  Rodrigue  Biron  -  Ste-  Foy;  all  Quebec;  Claude 
Chevalier  -  Toronto. 

Key  Personnel  —  Pierre  Allard,  contr. 

No.  of  Employees  —  Approx.  325  in  Mar  1987. 


Capital  Stock 

Author. 

unlimited 


Outstand. 


in  ser.  Non-cum.,  redeem,  at  pd.-up 


8%  Pref. 

Ser.  A  143.632  sh. 

Class  A  unlimited  2,089,375  sh. 

Common  unlimited  3, 186, 440  sh. 

•  At  Nov.  30,  1986. 

8%  Pref.  Ser.  A  —  Iss. 
capital. 

Class  A  —  One  vote  per  sh  Rank  equally  with  com.  shs.  after 
com.  shs.  divds.  pays.  Convert,  any  time  after  June  30,  1988 
into  com.  shs.  on  sh.-for-sh.  basis. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  Nov.  30,  1986,  Corporation  de 
gestion  XIPE  held  29%  and  Yvon  Veilleux  held  7%  of  the  o/s 
shs. 

Capital  Stock  Changes  —  On  Sept  5.  1985,  62,451  com. 
shs.  o/s  were  subdivided  into  2,052,630  com.  shs.  On  Oct.  15, 
1985,  under  articles  of  amendment  an  unlimited  no.  of  Cl.  A, 
com.  and  pref.  shs.  were  created.;  2,177,630  com.  shs.  were 
converted  into  2,000,000  Cl.  A  shs.  and  new  com.  shs.  were  au¬ 
thor.  In  early  1986,  1,000,000  com.  shs.  were  iss.  for 
$2,000,000  cash. 

Dividends  —  Com.  —  Present  rate  14c  per  sh.  p.a.  estab 
with  s.a.  pay.  of  7c  per  sh.  on  June  30.  1986. 


T.47 

Traders  Group  Limited 

Head  Off.  —  625  Church  St.,  Toronto,  Ont.  M4Y  2G1. 
Telephone  —  (416)  975-4500.  Trans.  Agents  —  Guaranty 
Trust  Co.  of  Canada,  Toronto,  Montreal,  Winnipeg,  Calgary, 
Vancouver,  Regina,  Edmonton,  and  London,  England,  (pref.  & 
com  shs  );  Bank  of  Montreal  Trust  Co.,  New  York  (cl.  A  com). 
Listed  —  TG:  T  (cl.  A  &  B,  all  pref.  shs  );  V  (cl.  A  &  B,  4!4%, 
10'/4%,  7.5%  pref  ). 

Company  —  (Can.  1926;  continuance  1980)  A  diversified 
financial  corporation  whose  subsids.  operate  in  the  finance,  real 
estate,  trust  and  insurance  fields.  Operations  incl.  the  purch. 
and  leasing  of  medium  and  large  scale  capital  assets,  making 
personal,  home  improvement,  dealer  and  mtge.  loans, 
participating  in  land  devel.  and  underwriting  general  and  life 
insurance. 

In  June,  1986,  subsid.  Guaranty  Trustco  Limited  offered 
2,500,000  sh.  to  the  public  at  $25.75  per  sh.,  thereby  reducing 
the  co.'s  int.  in  Guaranty  Trust  Co.  to  77.4%. 

No.  of  Employees  —  3,166  at  Dec.  31,  1986 


Directors 

J.  W.  McCutcheon,  chm.;  A.  R.  Marchment,  pres.  &  CEO;  J.  P. 
Bassel;  I.  R.  Gerstein;  W.  A.  Heaslip  -  all  Toronto;  R.  G.  Graham; 
W.  J.  A  Bulman  -  both  Winnipeg. 

Key  Personnel 

E.  W.  Austin,  sr.  v-p  fin.  &  admin.;  D.  R.  Brown,  v-p  &  gen.  coun¬ 
sel;  D.  A.  Ogilvie,  v-p  &  cont.;  J.  F.  Ellis,  v-p  &  sec.;  B.  J.  Then,  v- 
p  &  treas. 


Long-Term  Debt 


At  Feb.  28,  1986,  l-t.  debt  totaled  $2,127,256. 

1986 

- $000 

1985 

Promissory  note  . 

1,137 

1,174 

Term  loans 

238 

343 

Bank  loans  . 

283 

408 

Purch.  subsids.  shs . 

230 

40 

Redemption  pref.  shs . 

220 

Other  loans . 

19 

2,127 

1,965 

Less:  Current  portion 

485 

1,642 

277 

1,688 

Subsidiaries 

(Wholly  owned  unless  stated  otherwise) 

Canada  Dental  Inc.;  Totec  Leasing  Inc.  (inactive);  Modudent 

Inc.  -  Cox  Systems  Ltd.  (94%  int) 

Totec  (1985)  Inc.;  Securitex  Industries  Inc.  (inactive);  Mr. 

Glove  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Feb.  28: 

1986 

1985 

- $000 

Revenue  . 

20,125 

16,325 

Net  income,  operations 

189 

42 

Extraordinary  items 

12 

12 

Net  income  . 

201 

54 

Long-term  debt,  net 

1,642 

1,688 

Shareholders'  equity  . 

3,662 

1,172 

Total  assets 

12,314 

9,446 

Cash  flow 

(67) 

-  $ 

(898) 

Earnings  per  cl.  A  share: 

On  net  income,  oper 

0.07 

0.02 

On  net  income 

0.08 

0.03 

Price  Range:  Cl.  A 

High 

9.00 

Low 

2.00 

.... 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Montreal. 


Capital  Stock 


Author. 

Outstand.* 

4 '4%  Pref. 

35,000  sh. 

■29,978  sh. 

5%  Pref. 

125,000  sh. 

29,099  sh. 

7.5%  Pref. 

331,000  sh. 

272,052  sh. 

Preferred: 

800,000  sh. 

Ser.  A,  5% 

25,549  sh. 

Ser.  B,  $2.16 

162,496  sh. 

Preferred: 

5,000,000  sh. 

1014%  Pref. 

608,731  sh. 

Cl.  A 

Unlimited 

4,143,444  sh. 

Cl  B  Common 

720,000  sh. 

387,259  sh. 

•  At.  Dec.  31,  1986. 

■  Excl.  5,022  414%  pref.  shs.  held  by  subsids. 

Note  —  Divds.  on  all  pref  shs.  are  pd.  quarterly  1st  day  of 
Jan.,  Apr.,  July  and  Oct. 

4'/i%  Pref.  —  Entitled  to  $4.50  per  sh.  p.a.  cum.  Callable  at 
$104  in  liquid.;  non-voting  unless  4  quarterly  divds.  in  arrears 
when  entitled  to  elect  majority  of  directors. 

5%  Pref.  —  Subject  to  prior  rights  of  4V4%  pref.,  entitled  to  $2 
per  sh.  p.a.  cum.  Redeemable  at  $40.50;  $40  in  liquid.  Non-vot¬ 
ing  unless  6  quarterly  divd.  in  arrears  when  entitled  to  elect  one 
member  to  board  of  directors. 

5%  Pref.,  Ser.  A  —  Entitled  to  $1.50  per  sh.  p.a.  cum.  Re¬ 
deem.  at  $30;  same  in  liquid.  Rank  on  parity  with  5%  $40  pref. 
Was  conv.  into  cl.  A  com.  as  follows:  2  cl.  A  on  or  before  Oct.  1, 
1968;  thereafter  into  2  cl.  A  plus  payment  of  $2  on  or  before  Oct. 
1,  1971,  when  privilege  expired  Non-voting  unless  6  quarterly 
divds.  in  arrears,  when  entitled  to  elect  2  directors. 

$2.16  Pref.,  Ser.  B  —  Entitled  to  $2.16  per  sh.  p.a.  cum 
Ranks  on  a  parity  with  Series  A  pref.  as  to  divds.  and  distribution 
of  assets.  Redeem,  at  $30  60  per  sh  before  May  15,  1989,  and 
$30.30  thereafter  In  liquidation  entitled  to  $30  per  sh.  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears,  when  entitled  to  elect 
2  directors. 

1014%  Pref.  —  Entitled  to  $1,025  per  sh.  p.a.  Ranks  jr.  to 
4 14%  pref.  stk.  but  on  parity  with  5%  pref.  stk.  and  $30  ser.  pref. 
stk.  Redeem,  at  $10;  redeem,  at  $10  in  liquid.  Purch.  fund  to  re¬ 
tire  annually  from  1975  an  amt.  equal  to  10%  of  the  greatest 
number  of  shs.  iss.  at  a  price  not  exceeding  $  10  per  sh.  Non-vot¬ 
ing  unless  6  quarterly  divds.  in  arrears,  when  entitled  to  elect  1 
director. 

7.5%  Pref.  —  Entitled  to  $3.75  per  sh.  p.a.  cum  Ranks  jr.  to 
414%,  5%,  ser.  A  and  B  and  10'4%pref.  shs.  Redeem,  at  $50  per 
sh.;  redeem,  at  $50  in  liquid.  Purch.  fund  to  retire  2%  of  amount 
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o  /  s  at  the  beginning  of  each  yr.  at  a  price  not  exceeding  $50  per 
sh.  Non  voting  unless  8  quart,  divds.  in  arrears,  when  entitled  to 
elect  1  director. 

Class  A  —  Entitled  to  elect  2  directors;  otherwise  non-voting. 

Class  B  Com.  —  Voting  stk 

Major  Shareholder  —  At  Jan.  30,  1987  Canadian  General 
Securities  Ltd.  directly  and  beneficially  holds  87.8%  of  o/s  cl.  B 
shs. 

Dividends  —  4'/i%  Pref.  —  Entitled  to  $4.50  per  sh.  p  a. 
cum.  5%  Pref.  —  Entitled  to  $2  per  sh.  p.a.  cum.  5%  Pref.,  Ser. 
A  —  Entitled  to  $  1 .50  per  sh.  p.a.,  cum.  $2. 16  Pref.  —  Entitled 
to  $2.16  per  sh  p  a.  cum  10 V4  %  2nd  Pref.  —  Entitled  to 
$1.0214  per  sh.  p  a.  cum.  7.5%  Pref.  —  Entitled  to  $3  75  per  sh. 
p.a  cum.  Cl.  A  &  B  Com.  —  Present  rate  of  $0.40  per  sh.  p  a 
was  established  with  the  quarterly  payment  of  10c  per  sh.  on 
Jan.  1,  1982.  Divds.  pd.  in  recent  fiscal  years  on  Cl.  A  &  B  shs. 
as  follows: 

1983  . $0.40  1985  $0.40 


1984 

.  0.40  1986 

.  0.40 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $42,910,000. 

1986 

1985 

$000 - 

Secured  debt  • 

.  5,810 

137,664 

Debentures 

14.75%  due  1990 

.  5,271 

5,673 

11.5%  due  1990 

.  3,305 

3,572 

14%  due  1991  .... 

.  1 ,905 

1,935 

9.5%  due  1991 

.  2,673 

2,728 

13.5%  due  1992  . 

.  3,100 

3,350 

8.75%  due  1992  .  . 

.  1,911 

1,923 

13%  due  1993  .  .  . 

.  2,464 

2,603 

8.75%  due  1993  .  . 

8,184 

8,600 

9%  due  1993  . 

8,287 

8,667 

42,910 

176,715 

Less:  due  1  yr.  .  . 

4,366 

57,514 

38,544 

119,201 

•  Bearing  interest  from  8.35%  to  10.25%,  due  through  to 

1990. 


Principal  Subsidiaries 
(Wholly  Owned  unless  otherwise  stated) 

Finance  Group:  Trans  Canada  Credit  Corporation  Limited, 
Traders  Finance  Corporation  (1976)  Limited;  Aetna  Finan¬ 
cial  Services  Limited  (60%  owned) 

Insurance  Group:  Canadian  Insurance  Shares  Limited, 
Traders  General  Insurance  Company  (99  5%  owned); 
Canadian  General  Insurance  Company  (99.4%  owned); 
Toronto  General  Insurance  Company  (98.9%  owned);  and 
Canadian  General  Life  Insurance  Company  (98.1%  owned) 
Guaranty  Trustco  Group:  Guaranty  Trustco  Limited  (which 
see,  77.4%  owned);  Guaranty  Trust  Company  of  Canada 
(77.3 %  owned);  Guaranty  Properties  Limited  (77.3%  owned); 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

833,41 1 

713,644 

Net  income,  operations  . 

20,372 

12,615 

Extraordinary  items 

28,972 

Net  income  . 

49,344 

12,615 

Long-term  debt,  net 

38,544 

213,893 

Shareholders’  equity  . 

206,311 

160,738 

Cash  flow,  operations 

43,580 

24.047 

Total  assets 

4,978,976 

4,284,278 

Earnings  per  Cl.  A  &  B  share: 

— 

$  - 

On  net  income,  oper. 

4.01 

2.20 

On  net  income 

10.40 

2.20 

Price  Range: 

Class  A 

High . 

52.00 

28.75 

Low  . 

27.50 

19  75 

Auditor  —  Price  Waterhouse, 

C.A.,  Toronto 

Guaranty  Realty  Investments  Ltd.  (77.3%  owned);  Guaranty 
Trust  Company  of  Canada  (U.K.)  (77.4%  owned);  Trans 
Canada  Credit  Financial  Inc.  (77.4%  owned);  Trans  Canada 
Credit  Realty  Ltd.  (77.4%  owned). 


T.48 

The  Traders’  Building  Association,  Limited 

Head  Off.  —  143  Grain  Exchange  Bldg.,  167  Lombard  Ave  , 
Winnipeg,  Man  R3B  0V3.  Telephone  —  (204)  942-2320. 
Trans.  Agent  —  Co  Listed  —  TRAD.BLG:  W. 

Company  —  (Man.  1908)  Owns  and  opers.  Grain  Exchange 
Building  in  Winnipeg. 

Directors 

D  S  Paterson,  pres  ;  P  R  Stapley;  A.  C.  Affleck;  A  J.  Vin¬ 
cent,  v-p;  D.  C.  Paterson;  D.  A.  McCarthy  -  Winnipeg. 

Key  Personnel 

W.  A.  Sherlock,  bldg  mgr.;  Ellen  M.  Paterson,  sec-treas.;  B. 
D'Souza,  contr. 

No.  of  Employees  —  Approx.  12. 

Capital  Stock* 


Author. 

Outstand. 

Par 

5%  Pfce. 

2.709,375  sh. 

nil 

n.p.v 

Common 

87,500  sh. 

62,500  sh. 

n.p.v 

As  at  Aug.  31,  1986 


5%  Pfce.  —  Redeem  at  $1  per  sh.  Non-cum.,  non-voting.  Iss. 
as  immediately  redeem  stock  divds. 

Major  Shareholders  —  512040  Ontario  Ltd.  owned  52.43% 
of  o/s  com.  shs. 

Dividend  —  Com.  —  Present  rate  is  $2 .00  per  sh.  p.a. 
estab.  with  quarterly  divd.  of  50c  per  sh.  pd.  Jan.  15,  1985. 
Prev.,  rate  of  $1.60  per  sh.  was  estab.  with  the  quarterly  pay.  of 
40c  per  sh.  on  July  15,  1983.  Divds.  pd.  on  com.  stk.  in  recent 
yrs.  as  follows: 


1980-82  $3.00+0.75  1984  $1.60+0.40 

1983  .  2.30+0.75  1985-86  2.00+0.50 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

- $000  — 

Revenue  . 

1,557 

1,409 

Investment  income 

923 

655 

Net  income  . 

643 

488 

Earnings  per  com.  share 

On  net  income  . 

$10.29 

$7.80 

Current  assets 

998 

680 

Investments  . 

3,402 

3,318 

Current  liabilities . 

68 

61 

Long-term  debt,  net 

Shareholders'  equity . 

6,514 

6,027 

Cash  flow 

373 

315 

Total  assets . 

6,759 

6,160 

Price  Range: 

High 

$90.00 

$60.00 

Low 

70.00 

55.00 

Auditors  —  Price  Waterhouse,  C  A  s,  Winnipeg 


T.49 

Trans  America  industries  Ltd. 

Exec.  Off.  —  401,  595  Howe  St.  Vancouver,  B.  C.  V6C  2T5. 
Telephone  —  (604)  926-1083.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  TSA:  V. 

Company  —  (B.C.  1963).  Engaged  in  oil  and  gas  prod,  in 
Saskatchewan  and  in  mineral  explor. 


SURVEY  OF  INDUSTRIALS  1987 
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Directors 

John  Campbell,  pres.;  P.  D.  Campbell,  sec.  -  Vancouver;  N.  L. 
Leece  -  Liverpool,  England;  D.  W.  Burns  -  Surrey,  B.  C.;  James 
John  -  Richmond,  B.  C. 

Capital  Stock 

Author.  Outstand.  Par 

Cl.  B  200,000  sh.  nil  n  p.v. 

Common  7,500,000  sh.  3,702,171  sh.  n.p.v. 

Com.  —  One  vote  per  sh. 

Capital  Stock  Changes  —  In  Jan.  1986,  600,000  shs.  were 
publicly  iss.  for  a  $488,441.  Also  during  1986,  240,964  com. 
shs.  were  iss.  for  exploration  expenditures,  22,000  for  finders 
fees,  750,000  in  exch.  of  prev.  o/s  Cl.  B  shs.,  and  170,000  for 
cash  upon  the  exercise  of  options. 

On  Mar.  25,  1 987,  500,000  com.  shs  were  iss.  and  sold  to  the 
public  at  $1  per  sh.  netting  proceeds  of  $425,000  to  the  co. 

Major  Shareholders  —  At  Mar  25,  1987,  Norman  Neece 
held  17%  of  all  o/s  com.  shs. 


FINANCIAL  STATISTICS 


Fiscal  years  ended: 

•  1986 

•  1985 

$000 - 

Revenue  . 

48 

55 

Net  income,  operations 

(40) 

(34) 

Extraordinary  items 

(74) 

Net  income 

(114) 

(34) 

Long-term  debt,  net 

400 

Shareholders'  equity  . 

600 

(39) 

Cash  flow,  operations  . 

52 

(45) 

Total  assets 

1,254 

421 

eFor  the  period  ended  Dec.  15,  1986  and  the  year  ended  Dec. 
31,  1985 


Price  Range 


1986 

1985 

-  $ 

— 

Common 

High 

1.02 

1.10 

Low . 

0.28 

0.21 

Auditor  —  Morgan  &  Co., 

Vancouver. 

Major  Shareholders  —  Franann  Holdings  Ltd.,  controlled  by 
the  Skidmore  family,  holds  62%  and  Ford  Motor  Co.  of  Canada 
holds  19.9%  of  the  co.'s  com.  shs. 

Capital  Stock  Changes  —  On  June  5,  1986,  com.  stk  split 
5-for-I.On  Sept.  11,  1986,  co.  iss.  and  sold  623,000  units,  each 
unit  consisting  of  1  com.  sh.  and  1  com.  sh.  purch.  wt.,  at  a  price 
of  $16.00  per  unit,  netting  proceeds  to  co,  of.  $9,528,000. 

Warrants  —  Each  wt.  entitles  holder  to  purch.  1  com.  sh.  of 
co.  at  price  of  $16.00  until  Dec.  31,  1987. 

Dividends  —  Present  rate  24c  estab.  with  quarterly  pay.  of 
6c  on  Jan.  15,  1987.  4c  per  sh.  pd.  on  July  15  (first  following  5- 
for-1  split)  and  Oct.  15,  1986.  20c  per  sh.  pd.  on  April  15,  1986. 
Prev.  rate  60c  estab.  with  quarterly  pay.  of  15c  on  July  15, 
1985.  Prev.  rate  44c  per  sh.  p.a.,  pay.  quarterly  from  Apr.  15, 
1980  to  Apr.  15,  1985,  inclusive  Divds.  decl.  in  recent  fiscal  yrs. 
have  been  as  follows: 

1980  $0.41  1985  $0.52 

1981-84  0.44  1986  0.35+B0.08 

■following  5-for-1  split  on  May  30,  1986. 

Long-Term  Debt 

As  at  Dec.  31,  1986.  l-t  debt  totaled  $14,047,000  (figure  o/s 
includes  current  portion). 

1986  1985 

-  $000  - 

Bank  term  loans  9,436  4,589 

Mortgages  .  4,611  4,106 

14,047  8,695 

Less:  Current  portion  ......  6,931  1,539 

7,116  7,116 


Subsidiaries 

(wholly-owned  unless  otherwise  stated) 

Faucher  &  Fils  Limitde;  Speedy  Auto  Glass  Limited; 
Speedy  Auto  Glass,  Inc.;  Trans  America  Glass,  Inc.;  Acme 
Glass  Company,  Inc.;  Hub  City  Glass  Ltd.  (50%  int);  Hub  City 
Glass  (Regina)  Ltd.  (50%  int  );  Washington  Glass,  Inc.  (50% 
int  );  Groupe  T.C.G.  (Quebec)  Inc.  (80%  int  );  P  4  R  Auto  Glass 
Limited  (50%  int  );  Bridgewater  Windscreens  Ltd.  (60%  int  ). 


T.50 

Trans  Canada  Glass  Ltd. 

Head  Off.  —  2000-4330  Kingsway,  Burnaby,  B.C.  V5H  4G7. 
Telephone  —  (604)  438-1000.  Trans.  Agent  —  National  Trust 
Co..  Toronto,  Vancouver,  Edmonton  Listed  —  TCG:  V,  T 

Company  —  (B.C.  1969)  Through  subsids.  opers.  the 
largest  group  of  retail  auto  replacement  glass  stores  in  the 
world  with  343  outlets  located  in  Cda.,  the  U  S.  and  the  U  K.  The 
co.  is  also  engaged  in  the  wholesale  distribution  of  auto 
replacement  glass  and  related  products  in  N.A.,  the  oper  of 
muffler  replacement  retail  stores  in  Que.,  and  in  the  sale  and  in¬ 
stallation  of  sunroofs  and  car  radios.  Also  acts  as  agent  for  Can- 
tel  Corp.  in  the  installation  and  servicing  of  cellular  telephones. 
The  co.  opers.  its  retail  stores  under  the  names  Speedy  Auto 
Glass,  G.  Lebeau,  Du-Ro  Vitres,  Bridgewater  Windscreens  U.K., 
Speedy  Celtel  and  Monsieur  Muffler. 

No.  of  Employees  —  Approx.  2,246  in  June,  1986. 

Directors 

A.  Skidmore,  chm.  &  CEO  -  Vancouver;  H.  Skidmore,  vice- 
chm.  -  Burnaby;  G.  U.  Hazelwood,  pres.  &  COO  -  Cookstown, 
Ont.;  R.  E.  Sowerby,  exec.  v-p.  fin.,  CFO  &  sec.  -  Coquitlam; 
A.  A  Skidmore,  exec,  v-p,  opers.;  T.  E.  Skidmore,  exec,  v-p, 
corp.  affairs;  R.  R.  Dodd  -  Vancouver;  D.  F.  McClure  -  White 
Rock;  C.  S.  O’Neill  -  New  Westminster;  J.  H.  Skidmore  -  Surrey, 
all  B.C. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  15,000,000  sh.  6,664.500  sh.  n.p.v. 

•  At  Dec  31,  1986. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

Revenue  . 

Net  income,  operations 
Extraordinary  items 
Net  income 
Long-term  debt,  net 
Shareholders’  equity 
Cash  flow,  operations 
Total  assets 


Earnings  per  common  share: 
On  net  income,  oper. 

On  net  income 
Common  Price  Range: 

High 

Low . 

Auditors  —  Touche  Ross  & 


1986 

1985 

195,482 

148,312 

3,673 

4,126 

673 

1,239 

4,346 

5,365 

7,116 

7,156 

40,590 

27,771 

6,325 

1,366 

98,717 

76,627 

-  $  - 


0.59 

0.68 

0.70 

0.89 

20.00 

12.40 

10.00 

4.23 

New  Westminster,  B.C. 


T.51 

Trans  Mountain  Pipe  Line  Company  Ltd. 

Head  Off.  —  800,  601  West  Broadway,  Vancouver,  B.C.  V5Z 
4C5  Telephone  —  (604)  876-6711  Trans.  Agent  —  National 
Trust  ,  Toronto,  Montreal,  Winnipeg,  Calgary,  Edmonton, 
Vancouver.  Listed  —  TMP:  M,  T,  V,  A. 

Company  —  (Can.  1951,  continuance  1979).  Owns  and 


654 


THE  FINANCIAL  POST 


operates  a  pipeline  system  for  the  transportation  of  petroleum 
from  Edmonton  and  Edson  in  Alta,  and  Kamloops  in  B.C.  to  its 
tank  farm  and  marine  terminal  in  Burnaby.  B.C.  At  the 
International  Boundary.  the  co.  pipeline  connects  with  a 
pipeline  owned  and  operated  by  a  w/o  subsid.,  Trans  Mountain 
Oil  Pipe  Line  Corporation,  which  delivers  Cdn.  petroleum  to 
refineries  in  northwestern  Washington  state. 

The  co.  port  facility  in  Vancouver  harbour  is  used  to  load 
crude  petroleum  aboard  ocean-going  tankers.  Plant  facilities  for 
the  refigeration  and  storage  of  propane  and  butane  are  located 
at  the  port  site.  Trans  Mountain  Enterprises  of  British 
Columbia  Limited,  owns  and  operates  a  pipeline  for  the 
transportation  of  jet  fuels  from  refineries  in  the  Vancouver  area 
to  the  Vancouver  International  Airport 

In  Dec  1985.  Trans  Mountain  Petroleums  Ltd.,  a  w/o 
subsid..  entered  into  a  jt. -venture  gas  and  oil  explor.  program 
with  Canadian  Hunter  Exploration  Ltd.  of  Calgary  and  Inland  Gas 
&  Oil  Ltd.  During  t986,  thq  jt. -venture  had  expenditures  of 
approx  $40,000,000  (plus  assoc,  devel  costs)  on  gas  and  oil 
projects  in  B  C.,  Alta,  and  Sask.  The  co.  contributed 
$12,500,000  to  earn  15%.  A  new  agreement  was  signed  for 
1987  for  $33,000,000;  the  co.'s  share  is  $10,000,000. 

Co.  is  committed  to  spend  $28,000,000  during  1987  on 
capital  projects  in  B.C.,  Alta,  and  Sask. 

During  1986,  the  jt. -venture  expend  were  approx 
$30,000,000  on  gas  and  oil  projects  in  B.C .,  Alta,  and  Sask. 
Trans  Mountain  Petroleum  contributed  25%  or  $7,500,000  of 
these  initial  explor.  expenses  with  Inland  Gas  &  Oil  Ltd.  will  con¬ 
tributing  25%  and  Canadian  Hunter  the  remaining  50%. 
Subsequent  to  the  completion  of  certain  earn  in  provisions, 
Trans  Mountain  and  Inland  will  ea.  hold  a  1 2  Vi  %  int.  in  the  jt-ven- 
ture  lands  and  will  sh.  12'/2%  of  revenues  and  expend.  A  10  well 
program  has  resulted  in  4  gas  and  3  oil  wells. 

Exclusive  of  jt. -venture,  co.  spent  $19,000,000  during  1986 
and  anticipates  expenditures  of  $28,000,000  during  1987  on  oil 
and  gas  projects  in  B.C.,  Alta,  and  Sask. 

Directors 

R  C.  Cliff,  chm.,  R  B.  Stokes,  pres.  &  CEO.;  R.  E  Kadlec;  R.  G. 
Brodie;  T.  G.  Rust;  H.  R  Whittall;  J.  C.  Kerr  -  Vancouver;  H.  B. 
Simpson  -  Okanagan  Mission,  B  C.;  D  A  Carlson  -  Edmonton 


Key  Personnel 

D  T.  Durrant,  asst,  to  pres.;  T.  D.  Doyle,  exec,  v-p;  E.  J.  Lock- 
wood,  v-p  opers.;  G.  A.  Irving,  sec.  &  gen.  counsel;  M.  W.  P. 
Boyle,  corp.  solicitor  &  asst,  sec.;  M.  J.  G.  Randell,  treas.;  G.  F. 
Reeks,  compt  &  asst  treas. 


Capital  Stock* 

Author.  Outstand  Par 

Common  unlimited  7,580,640  sh.  n.p.v. 

•  At  Dec.  31,  1986 

Major  Shareholder  —  At  Dec.  31,  1986,  Inland  Natural  Gas 
Co.  Ltd.  held  47%  int. 

Dividends  —  Pd.  regularly  since  1958  Present  rate  is  60c 
per  sh  p  a  estab.  with  payment  of  15c  per  sh  on  June  30, 
1986  Previously,  rate  of  50c  per  sh  p.a.  pd  regularly  quarterly 
since  June  30.  1985  Divds  pd.  in  fiscal  years  as  follows: 


1983  $0.50  1985  $0  475 

1984  0.40  1986  0.575 


Long-Term  Debt 

As  at  Dec  31.  1986,  l-t  debt  totaled  $77,000,000  (figure  o/s 
includes  current  portion) 


1986 

1985 

Term  notes  due: 

-  $000  - 

July  5,  1989  at  14.45%  . 

12,000 

12,000 

Aug.  31,  1990  at  14.6%  . 

8,000 

8,000 

Acceptances  &  prom  notes 

57,000 

32,000 

77,000 

52,000 

Less:  Current  portion 

4,700 

3,000 

72,300 

49,000 

Wholly  Owned  Subidaries 

Trans  Mountain  Oil  Pipe  Line  Corporation  —  Operates  a 
119  km  pipeline  which  delivers  Cdn  petroleum  to  refineries  in 


northwestern  Washington  state. 

Alpac  Construction  &  Surveys  Limited  —  Holds  title  to 
certain  sub-surface  rights  under  properties  owned  by  its  parent 
company. 

Trans  Mountain  Housing  Limited  —  Formed  to  construct 
and  own  houses  for  company  employees  in  Canada 

Trans  Mountain  Holdings  Limited  —  Holding  co  for  Inland 
Natural  Gas  shs. 

Trans  Mountain  Enterprises  of  British  Columbia  Limited 

Trans  Mountain  Petroleums  Limited 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

49,052 

50,533 

Net  income  . 

6.810 

8,558 

Long-term  debt,  net 

72,300 

49.000 

Shareholders'  equity 

63,887 

61,436 

Cash  flow,  operations 

1 1,554 

13,524 

Total  assets  . 

151,624 

124,496 

Earnings  per  common  share: 

$ 

— 

On  net  income 

0.90 

1.13 

Price  Range 

1986 

1985 

$ 

Common 

High  . 

10.50 

12.63 

Low 

15.38 

7.00 

Auditor  —  Thorne  Ernst  &  Whinney,  Vancouver. 


T.52 

Trans  Quebec  &  Maritimes  Pipeline  Inc. 

Head  Off.  —  870  de  Maisonneuve  Blvd  E..  Montreal.  Que. 
H2L  1Y6  Telephone  —  (514)  286-5000  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Halifax,  Toronto,  Winnipeg,  Calgary 
and  Vancouver. 

Company  —  (Can  1980).  Formed  as  result  of  equal 
partnership  of  TransCanada  PipeLines  Ltd  and  NOVA,  AN 
ALBERTA  CORPORATION,  to  construct  and  operate  a  natural 
gas  pipeline  system  in  Quebec.  New  Brunswick  and  Nova 
Scotia  The  pipeline  extends  from  St  Lazare  to  Quebec  City,  in 
Que  To  date,  the  co.  has  342  km.  of  main  pipeline  constructed 
at  a  cost  of  approx.  $500,000,000.  A  decision  on  extension  of 
the  line  to  Halifax  has  been  deferred 
Directors 

S.  R.  Blair;  R,  L.  Pierce;  B.  W,  Simpson;  W.  G.  Wilson  -  Calga¬ 
ry;  H.  L  Nichols;  J.  M  Cameron;  G  J  Maier  -  Toronto;  R  Tur- 
geon  -  Montreal. 

Key  Personnel 

R  Heider,  dir.  regional  affairs  &  mktg.;  S  Vezina,  dir  opers.; 
R  Laforge,  cont  &  treas  ;  A  Nadon,  sec  ;  R  Arpin,  ass't.  sec. 

Long-term  Debt 

13.1%  First  Mtge.  Bonds,  Ser.  A  —  Dated  Oct.  23,  1984; 
due  Oct.  23,  1994.  Int.  Apr,  and  Oct.  23.  Auth.,  iss.,  and  o/s 
$100,000,000 

Not  redeem  prior  to  maturity.  Retractable  at  option  of  holder 
on  Oct.  23,  1989,  exercised  on  or  before  June  23,  1989. 

Trustee  —  Royal  Trust  Co. 

13.2%  First  Mtge.  S.F.  Bonds  Ser.  B,  —  Dated  Dec.  13, 
1984,  due  Dec.  23,  2004.  Interest  June  and  Dec.  23.  Auth.,  iss., 
and  o/s,  $100,000,000 

Not  redeem,  prior  to  Dec  23.  1999,  if  refunding  less  than 
13.2%;  otherwise  redeem,  to  Dec.  23,  1985,  at  $113.20  prem. 
deer.  80c  p  a  to  Dec.  23,  1994;  thereafter  deer,  by  75c  p.a.  to 
par  at  Dec.  23,  2002.  S.f.  to  retire  $4,000,000  p.a.  commencing 
in  1988. 

Trustee  —  Royal  Trust  Co. 
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11.7%  First  Mtge.  Bonds,  Ser.  C  —  Dated  May  17,  1985; 
due  Nov.  23,  1990.  Int.  May  and  Nov.  23.  Auth.,  iss.  and  o/s, 
$85,000,000. 

Not  redeem,  prior  to  maturity. 

Trustee  —  Royal  Trust  Co. 


T.53 

TransAlta  Utilities  Corporation 

Head  Oft.  —  1 10-1 2th  Ave.  S.W.  (Box  1900),  Calgary,  Alta 
T2P  2M1.  Telephone  —  (403)  267-7110.  Trans.  Agents  — 
First  Pref.:  Central  Trust  Co  .  Montreal,  Toronto,  Winnipeg, 
Calgary.  Edmonton.  Vancouver;  Montreal  Trust  Co.,  Regina,  as 
agent  for  Central  Trust  Co.  Second  Pref.  &  Com.:  Montreal 
Trust  Co.,  Calgary,  Edmonton,  Montreal,  Toronto,  Winnipeg, 
Regina  and  Vancouver.  Listed  —  TAU:  T,  M  &  AL.  (Except 
7.44%,  7.30%,  7.70 %  &  8.64%  series) 

Company  —  (Can.  1947;  continuance  1979).  Engaged  in  the 
prod,  and  distrib.  of  electric  energy  in  Alberta,  serving  approx. 
584,400  customers  directly  and  indirectly  through  wholesale 
contracts. 

In  1986,  electric  energy  sales  totaled  18,597  million  kwh 
(18,248  million  kwh  in  1985)  and  capital  expend,  amounted  to 
$236,500,000  ($254,800,000  in  1985),  after  allowance  for 
equity  funds  used  during  construction. 

No.  of  Employees  —  2,527  at  Dec  1986. 

Directors 

M.  M.  Williams,  chm.  &  CEO;  H.  G.  Schaefer,  vice-chm.  & 
CFO,  R.  G.  Black,  gen.  counsel;  R  F.  Phillips;  J.  W.  Madill;  T.  S. 
Dobson;  A.  W.  Howard;  G.  J  Maier  -  Calgary;  W.  J.  McCarthy  - 
Toronto;  H.  J.  S.  Pearson;  J.  T.  Ferguson  -  Edmonton;  D.  D.  Dun¬ 
can  -  Winterburn,  Alta.;  R.  A.  Thrall,  Jr.  -  Lethbridge,  Alta.;  D.  J. 
Gordon  -  Willowdale,  Ont. 

Key  Personnel 

M.  F.  McCready,  pres.  &  COO;  W.  L.  Fraser,  sr.  v-p,  resource 
planning;  W.  Nieboer,  sr.  v-p,  transmission;  W.  Saponja,  sr.  v-p. 
generation;  K.  G.  Teare,  v-p,  customer  and  public  affairs;  F.  A. 
R.  McKinnon,  v-p.  fin.;  M  J.  Halpen,  v-p,  human  resources,  R  E. 
Bergen,  v-p,  admin.;  E.  J.  Barry,  v-p,  research;  J.  Leslie,  v-p, 
corp.  devel.  and  rate  regulatory  affairs;  R.  L.  McCrimmon,  sec., 
W.  A.  Veres,  treas. 


1st  Pref. 


Capital  Stock# 

Author. 

Unlimited 


Outstand. 

19,460  sh. 
9,434  sh 
9,712  sh. 
18  sh. 


4%  ser. 
4.50%  ser. 
5%  ser. 
5.40%  ser. 
7%  ser. 

7 14 %  ser. 
7.44%  (1977) 
7.44%  (1979) 
7.30%  ser. 
7.70 %  ser. 
8.64%  ser. 
14.25%  ser.B 
12%%  ser. 
9%  ser. 

8.4%  ser. 
7.2%  ser. 
7.08%ser. 


100,024  sh. 
183,129  sh 
228,000  sh. 
237,000  sh. 
310,000  sh. 
205.400  sh. 
153,000  sh. 
5,000,000  sh. 
3,000,000  sh. 
3.775,930  sh. 
5,999,684  sh. 
4,000,000  sh. 
4,000.000  sh. 


29,293  sh. 
67,055,906  sh. 
574,025  sh. 


2nd  Pref.  Unlimited 

$1.40  ser. 

Cl.  A  com.  Unlimited 

Cl.  B  com.  Unlimited 

•At  Dec.  31,  1986,  but  after  giving  effect  to  the  iss.  of 
4,000,000  7.08%  1st  pref.  shs.  in  Jan.,  1987. 

■On  June  30,  1987,  the  co.  redeemed  all  o/s  14.25%  1st. 
pref.  shs.  at  $26.89  per  sh. 

lst  Prel  _  |ss.  in  series;  entitled  to  cum.  divds.;  one  vote  per 


sh.  unless  noted  otherwise  All  series  rank  pari  passu. 

4%  ser.  —  Entitled  to  $4  per  sh.  p.a.  Redeem,  at  $  103;  same 
in  liquid. 

4%%  ser.  —  Entitled  to  $4.50  per  sh.  p.a.  Redeem,  at  $103; 
same  in  liquid. 

5%  ser.  —  Entitled  to  $5  per  sh.  p.a.  In  liquid.,  etc.,  entitled  to 
curr.  redemp.  price  Redeem,  at  $100  per  sh. 

5.40%  ser.  —  Entitled  to  $5.40  per  sh.  p.a.  In  liquid.,  etc., 
entitled  to  curr.  redemp.  price  Redeem,  at  par. 

7%  ser.  —  Entitled  to  $7  per  sh.  p.a.  In  liquid.,  etc.,  entitled  to 
curr.  redemp.  price.  Redeem,  at  $104  to  Mar.  15,  1989;  at  $103 
per  sh.  to  Mar.  15,  1992;  and  thereafter  redeem,  at  $102  persh. 

7%%  ser.  —  Entitled  to  $7.50  per  sh.  p.a.  In  liquid.,  etc.  enti¬ 
tled  to  curr.  redemp  price.  Redeem,  at  $104.50  to  Dec.  31, 
1989  incl.  and  at  $103.50  to  Dec.  31,  1992,  inch;  thereafter  at 
$102  per  sh. 

7.44%  (1977)  ser.  —  Entitled  to  $7.44  per  sh.  p.a.  In  liquid., 
etc.,  entitled  to  curr.  redemp.  price.  Redeem,  at  $104  from 
Dec.  21,  1982  to  Dec.  20,  1983,  inch;  thereafter  prem.  deer.  0.8 
of  1%  p.a.  to  Dec.  20,  1987;  thereafter  at  $100  per  sh. 

7.44%  (1979)  ser.  —  Entitled  to  $7.44  per  sh.  p.a.  In  liquid., 
etc.,  entitled  to  curr.  redemp.  price.  Redeem,  on  or  after  Mar.  23, 
1984  at  $104  per  sh.  to  Mar.  22,  1985,  incl.;  thereafter  prem. 
deer,  by  80c  p.a.  to  Mar.  22,  1989;  thereafter  at  $100  per  sh. 

7.20 %  ser.  —  Entitled  to  one  vote  for  every  four  shs.  held.  En¬ 
titled  to  cum.  pref.  divds.  of  $1.80  per  sh.  p.a.  Redeem,  after 
Jan.  6,  1990  at  $25  per  plus  a  premium  of  $1.00  if  redeem,  be¬ 
fore  July  1,  1991;  at  $25.50  per  sh.  to  June  30,  1992;  $25.25  per 
sh.  to  June  30,  1993,  and  thereafter  without  premium.  In  all 
cases  plus  accr.  divds.  to  the  date  of  redemption. 

7.30%  ser.  —  Entitled  to  $7.30  persh.  p.a.  In  liquid.,  etc., 
entitled  to  curr.  redemp.  price.  Redeem,  on  or  after  Sept.  14, 
1983  at  $104  to  Sept.  13,  1984;  thereafter  prem.  deer.  0.8  of  1% 
p.a  to  Sept.  13,  1988;  thereafter  at  $100  per  sh. 

7.70%  ser.  —  Entitled  to  $7.77  persh.  p.a.  In  liquid.,  etc., 
entitled  to  curr.  redemp.  price.  Redeem,  from  Oct.  2,  1984,  to 
Oct.  1,  1985,  incl.,  at  $104  per  sh.;  thereafter  prem.  deer.  $0.80 
per  sh.  p.a.  to  Oct.  1,  1989;  thereafter  at  $100  per  sh.  Privately 
held. 

8.64%  ser.  —  Entitled  to  $8.64  per  sh.  p.a.  In  liquid.,  etc. 
entitled  to  curr.  redemp.  price. 

14.25%  Retract,  ser.  —  Entitled  to  $3.5625  per  sh.  p.a.  In 
liquid.,  etc.,  entitled  to  $26  per  sh.  prior  to  June  30,  1987;  there¬ 
after  to  curr.  redemp.  price.  Redeem,  on  or  after  June  30,  1987 
at  $26  per  sh.  to  June  29,1988;  thereafter  prem.  deer,  by  25c 
per  sh.  p.a.  to  June  29,  1991;  thereafter  at  $25. 

Retract,  at  holder’s  option  on  June  30,  1987,  at  $25  per  sh. 
Annual  purch.  fund  of  100,000  shs.  from  July  1,  1982.  to  June 
30,  1987  and  3%  of  the  July  1,  1987  balance  thereafter;  prices 
not  to  exceed  $25  per  sh.  plus  costs  of  purch.  One  vote  for  each 
$100  subscription  price  of  14.25%  1st  pref.  shs.  held. 

9%  Retract,  ser.  —  Entitled  to  $2.25  persh.  p.a.  In  liquid., etc., 
entitled  to  $26  persh.  prior  to  July  19,  1988;  thereafter  to 
curr.  redemp.  price.  Not  redeem,  on  or  prior  to  July  19,  1988.  Af¬ 
ter  that  date,  redeem,  at  $26  per  sh.  to  July  19,  1989;  thereafter 
prem.  deer,  by  25c  per  sh.  p.a.  to  July  19,  1992;  thereafter  at 
$25. 

Retract,  on  July  19,  1995,  at  $25  per  sh. 

Annual  purch.  fund  of  1 10,000  shs.  from  July  20.  1984  to  July 
19,  1995  and  3%  of  the  July  20,  1995  balance  thereafter;  prices 
not  to  exceed  $25  per  sh.  plus  costs  of  purch.  One  vote  for  each 
full  $100  of  subscription  price  of  8.4%  1st  pref.  shs.  held. 

8.4%  Retract,  ser.  —  Entitled  to  one  vote  for  each  four  shs. 
held.  Entitled  to  $2.10  per  sh.  p.a.  In  liquid.,  etc.,  entitled  to  $26 
per  sh.  prior  to  Mar.  28.  1989,  thereafter  to  curr.  redemp.  price. 
Not  redeem,  on  or  prior  to  Mar.  27,  1989.  After  that  date  re¬ 
deem.  at  $26  persh.  to  Mar.  27,  1990;  thereafter  prem.  deer, 
by  25c  per  sh.  p.a.  to  Mar.  27,  1993,  thereafer  at  $25.  Retract, 
on  Mar  27,  1992,  at  $25  per  sh.  Co.  will  make  all  reasonable  ef¬ 
forts  to  purch.  for  cancel,  at  not  exceed  $25  per  sh.  plus  costs 
of  purch.  100,000  shs.  p.a.  from  Mar.  28,  1985,  to  Mar.  27, 
1992;  thereafter  3%  p.a.  of  shs.  o/s  on  Mar.  28,  1992. 

12.50%  Retract,  ser.  —  Entitled  to  $3,125  per  sh.  p.a.  In  liq¬ 
uid.,  etc.,  entitled  to  $26  per  sh.  prior  to  Oct.  1,  1988;  thereafter 
to  curr.  redemp  price.  Non-redeem.  prior  to  Oct.  1,  1988.  On  or 
after  that  date,  redeem,  at  $26  per  sh.  to  Sept.  30.  1989;  there¬ 
after  prem.  deer,  by  25c  per  sh.  p.a.  to  Sept.  30,  1992, 
thereafter  at  $25. 

Retract,  at  holder’s  option  on  Sept.  30,  1988,  at  $25  per  sh 
Co.  will  make  all  reasonable  efforts  to  purch.  for  cancell,  at 
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not  exceeding  $25  plus  costs  of  purch.,  60,000  shs.  p.a.  from 
Oct  1 ,  1 982,  to  Sept.  30,  1 988;  and  thereafter  3%  of  shs.  o  /  s  on 
Oct  1,  1988.  One  vote  per  sh. 

$1.40  2nd  Pref.  —  Entitled  to  $1.40  per  sh.  p.a.,  cum.  In  liq¬ 
uid.,  etc.,  entitled  to  curr.  redemp.  price.  Redeem,  from  Oct.  t, 
1982,  to  Sept.  30,  1983,  at  $20.35  per  sh.;  prem.  deer.  $0.15 
per  sh.  p.a.  to  Sept.  30,  1991;  thereafter  redeem  at  $19  per  sh. 
Purch.  fund  commencing  1986  provides  for  purch.  of  3%  of 
$1.40  2nd  pref.  shs.  iss.  p.a.,  at  not  exceeding  $19  per  sh. 

7.08%  Retract,  ser.  —  Entitled  to  $1.77  per  sh.  p.a.  Not  re¬ 
deem  prior  to  Jan.  15,  1992;  thereafter  redeem  at  the  co's.  op¬ 
tion  at  $26  per  sh.  to  July  1,  1993;  premium  decreasing  by  $0.50 
p.a.  to  $25.00  per  sh.  after  July  1,  1994.  Retract,  at  the  holders 
option  on  July  1994  at  $25.00  per  sh 

Cl.  A  &  B  Com.  —  Interconv.  sh.-for-sh.  at  any  time;  one  vote 
per  sh. 

Capital  Stock  Changes  —  During  1986,  the  co.  redeemed 
the  following  first  preferred^,  8%%  series,  9%%  series,  10% 
series,  and  12%  series;  and  second  preferreds,  $2.36  series.  In 
Jan  ,  1987,  the  co  iss.  4,000,000  1st  pref  shs.  at  $25.00  per 
sh. 

Major  Shareholder  —  Canadian  Utilities  Limited  holds  a 
12.5%  voting  int. 

Dividends  —  1st  &  2nd  Pref.  (all  ser.)  —  Pd.  reg  Jan.,  Apr , 
July,  Oct.  1  Cl.  A  Com.  —  Present  rate  $1  84  per  sh.  p.a  es- 
tab.  with  46c  per  sh.  pd.  Jan.  1,  1987  Prev.,  $1.68  per  sh.  p.a 
pd.  quarterly  from  Jan.  1,  1986,  incl.  Cl.  B  Com.  —  Divds.  pd.  at 
an  equivalent  rate  as  on  cl.  A  but  as  stk.  divds.  Divds.  declared 
on  cl.  A  shs.  in  recent  fiscal  yrs.  as  follows: 


1983 

1984 

1985 

1986 


1.38 
1.48 
1.60 
1  68 


Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $1,158,800,000. 

1986  1985 

-  $000  - 

1st  mtge.  bonds  .  355,000  355,000 

Foreign  debt  57,600  65,200 

Debentures  592,300  508,500 

Notes  payable  40,000  38,000 

Capital  leases  .  83,800  86,800 

Subsidiary  loan  ....  39,700 

Other .  30,100  35,500 

1,158,000  1,128,700 

Less:  due  1  yr.  166,500  34,800 

992,300  1,093,900 

First  Mortgage  Bonds:  Auth.  amts,  subject  to  restrictions 
provided  in  trust  deed. 

Trustee  —  Montreal  Trust  Co.  (all  ser.). 

14'/2%  ser.,  1987  .  $60,000,000 

7%%  ser.,  1988  10,000,000 

15%%  ser.,  1988  75,000,000 

7%%  ser.,  1989  5,000,000 

8'/2%  ser.,  1993  25,000,000 

9 %%  ser,,  1994  30,000,000 

13%%  ser.,  1994  100,000,000 

17%  ser.,  1989  50,000,000 

8'/2%  ser.,  2002  .  52,220,000 

407,220,000 

Details  of  1st  mtge.  bonds  sold  publicly  as  follow: 

Trustee  (Bonds)  —  Montreal  Trust  Co. 

7%%Ser. —  Dated  Dec  1,  1967;  due  Mar  1,  1988  Int.  Mar 
and  Sept  1.  Auth,,  iss.  and  o/s  $10,000,000. 

Redeem  at  107.20  on  or  before  Feb  28,  1970;  thereafter 
prem.  deer.  0,40  of  1%  p.a.  to  1987;  thereafter  at  par.  Not 
redeem  on  or  before  Feb.  28,  1983  for  refunding  at  an  int.  rate 
or  cost  of  less  than  7V4%  p.a  S.f.  same  as  for  5%%  ser.;  ranks 
pari  passu  with  other  ser 

17%  Ser.  —  Due  Feb.  16,  1989  Int.  pd.  on  Feb.  16.  Auth., 
iss.  &  o/s  $50,000,000. 

7%%Ser. —  Dated  Dec.  1,  1968;  due  Mar.  1,  1989.  Int.  Mar. 
&  Sept.  1.  Auth.,  Iss  and  o/s  $5,000,000 

8 V4%  Ser.  —  Dated  Jun  15,  1972;  due  Jun.  15,  1993.  Int 
Jun.  &  Dec.  15.  Auth.,  iss,  &  o/s  $25,000,000. 

9'/e%  Ser.  —  Dated  Apr.  1,  1974;  due  Apr.  1,  1994.  Int.  Apr 
and  Oct.  1.  Auth.,  iss.  and  o/s  $30,000,000. 

Redeem,  at  109.00  on  or  before  Mar.  31,  1975;  thereafter 
prem  deer  0.50  of  1%  p.a.  to  1992;  thereafter  at  par  Non  re¬ 


deem  on  or  before  Mar.  31,  1989  for  refunding  at  an  int.  rate  or 
an  effective  int.  cost  to  the  co.  of  less  than  9%%  p.a  Ranks 
pari  passu  with  other  ser. 

13.25%  Ser.  —  Due  Dec.  4,  1994.  Int.  pd.  Dec.  4  of  each  yr. 
Auth.,  iss.  and  o/s  $100,000,000.  Not  redeem,  prior  to  Dec.  5, 
1991.  On  and  after  such  date,  redeem,  at  101  to  Dec  4,  1992; 
at  100  5  to  Dec  4,  1993;  and  thereafter  at  par.  However  should 
Cdn.  withholding  taxes  be  imposed,  redeem,  at  the  co's.  option 
at  any  time  in  whole  only  and  at  par 

Debentures  —  O/s  at  Dec.  31,  1986,  $592,300,000. 

Trustee  (Debs.)  —  The  Royal  Trust  Co.  (all  ser  ). 

Details  of  public  deb  iss  as  follows: 

Sec.  Debs.,  Ser.  A  —  $40,000,000  in  medium  terms  debs 
are  being  offered  at  par  on  continuing  basis  by  Merrill  Lynch 
Royal  Securities  Ltd.,  the  company's  agent. 

The  Ser.  A  debs  will  mature  from  one  to  five  yrs.  from  dates  ol 
iss.  and  will  bear  int.  rates  fixed  by  co.  at  time  of  iss.  Debs,  will 
be  iss.  in  fully  registered  form  in  denominations  of  not  less  than 
$25,000  for  terms  of  one  yr.  to  two  yrs.  and  denominations  of  not 
less  than  $5,000  for  terms  of  two  to  five  yrs. 

Int.  Apr.  and  Oct.  1.  No  ser.  A  debs,  will  be  subject  to  prepay 
without  consent  of  the  holder.  The  company  may  iss.  new  ser.  7 
debs,  in  place  of  debs  cancelled  provided  the  o/s  amt.  does 
not  exceed  $40,000,000 

13%  Debs.,  Ser.  A  —  Due  Feb  1,  1988.  Int.  Apr  and  Oct.  1 
Auth.,  iss.  &  o/s,  $28,000,000. 

9%%  Sec  S.F.  Debs.,  Ser.  B  —  Dated  Nov.  1,  1970;  due 
Nov.  1,  1990.  Int.  May  and  Nov.  1.  Auth  &  iss.,  $20,000,000;  o/s 
at  Dec  31.  1986,  $15,700,000. 

Redeem,  at  109.00  on  or  before  Oct.  31.  1971,  prem.  deer. 
0.50  of  1%  p.a.  to  100.59  on  Oct.  31,  1988;  thereafter  at  par. 

S.f.  of  $200,000  p.a.  1974-80,  $400,000  p.a.  1981-85,  and 
$600,000  p.a.  1986-89.  Also  co.  may  make  optional  s.f. 
payments  of  $200,000  p.a.  1974-80,  $300,000  p.a.  1981-85  and 
$500,000  p  a  1986-89 

Security  —  Direct  oblig.  of  co..  ranking  pari  passu,  except  as 
to  s.f.  with  Ser.  A  debs. 

8%  Sec  S.F.  Debs.,  Ser.  C  —  Dated  Dec.  1 ,  1971;  due  Mar. 

1,  1992.  Int.  Mar.  and  Sept.  1.  Auth.  &  iss.  $25,000,000;  o/s  at 
Dec.  31.  1986.  $20,750,000. 

Redeem,  at  108  00  on  or  before  Nov  30.  1973;  thereafter 
prem  deer  0.50  of  1%  p.a.  to  100.50  to  Nov  30,  1988, 
thereafter  at  par  Not  redeem  for  refunding  at  an  int.  cost  less 
than  8%  p.a  before  Dec.  1,  1986. 

S.f.  of  $250,000  p.a.  1975-81.  $500,000  p.a.  1982-86.  and 
$750,000  p  a  1987-91.  Also  co.  may  make  optional  s.f. 
payments  of  $250,000  pa  1975-81,  $500,000  p.a  1982-86, 
and  $625,000  p.a.  1987-91 

10%%  Sec  S.F.  Debs.,  Ser.  E  —  Dated  Mar.  12,  1975  as  to 
$45,000,000  princ.  amt  and  June  3,  1975  as  to  $15,000,000; 
due  Feb.  1 , 2000.  Int.  Feb.  and  Aug.  1 .  Auth.  &  iss.,  $60,000,000; 
o/s  at  Dec  31.  1986,  $53,700,000. 

Redeem  at  110.5  to  June  15,  1976;  thereafter  prem  deer. 
0.50  of  1  %  p  a.  to  100.50  on  Jan.  1 ,  1996;  and  thereafter  at  par. 
Not  redeem,  for  refunding  at  int.  cost  less  than  10%  p.a.  before 
Jan.  31,  1993 

S.f  of  $600,000  p.a.  1979-85,  $1,200,000  p.a  1986-99  Also 
co  may  make  optional  s.f.  payments  of  $600,000  in  1979-85 
and  $900,000  in  1986-99 

10%%  Ser.  F  —  Dated  May  4,  1976;  due  May  1,  2001.  Int. 
May  and  Nov  1  Auth.  &  iss.,  $40,000,000;  o/s  at  Dec.  31, 
1986,  $36,800,000 

Redeem  at  109.75  on  or  before  Apr  30,  1977;  thereafter 
prem.  deer  0.50  of  1%  p.a  to  1996;  thereafter  at  par.  Non  re¬ 
deem.  prior  to  May  1,  1994  for  refunding  at  an  int.  cost  of  less 
than  10%%  p.a.  Ranks  pari  passu,  except  as  to  s.f.,  with  other 
ser. 

S.f.  of  $400,000  on  Nov  1,  1980-86,  $800,000  in  1987-2000. 
Also  co  may  make  optional  s.f.  payments  of  $400,000  in  1980- 
86  and  up  to  $600,000  in  1987-2000. 

17%%  Sec  S.F.  Debs.,  Ser.  I  —  Dated  Mar.  4,  1982,  due 
Mar.  4,  1997.  Int  Mar.  and  Sept.  4.  Auth.  &  iss  $60,000,000;  o/s 
at  Dec.  31,  1986,  $51,000,000. 

Redeem,  at  1 17.50  to  Mar.  3,  1983,  prem.  deer.  1.25%  p.a.  to 
101.25  on  Mar.  3,  1996,  thereafter  at  par. 

S.f.  of  $3,000,000  on  Mar.  4  in  each  of  the  yrs.  1984-96. 

13%  Sec  S.F.  Debs.,  Ser.  J  —  Dated  Dec.  16,  1982;  due 
Dec.  16,  1997.  Int.  June  and  Dec.  16.  Auth.  &  iss.  $125,000,000; 
o/s  at  Dec.  31.  1986,  $106,250,000. 

Redeem  at  112.25  to  Dec.  15,  1983,  prem.  deer.  1%  p  a.  to 
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100.25  on  Dec.  15.  1995,  thereafter  at  par 

S.t.  of  $6,250,000  on  Nov.  1  in  each  of  the  yrs.  1985-1996. 

12%  Sec  Debs.,  Ser.  K.  —  Dated  Apr.  19,  1983;  due  Apr. 
19,  1993.  Int.  June  and  Dec.  15.  Auth.,  iss.  &  o/s  $100,000,000. 

Not  redeem,  prior  to  maturity. 

Sec.  Debs.,  Ser.  L.  —  Due  Aug.  6,  1996.  Int.  June  and 
Dec.  1.  Auth.,  iss.  &  o/s  $100,000,000. 

Not  redeem,  prior  to  Aug.  6.  1994;  thereafter  redeem,  at  101 
during  the  12  mos.  prior  to  Aug  6,  1995  and  at  100.50  during  the 
12  mos.  prior  to  Aug.  6,  1996. 

Sec.  Notes  Payable  —  Auth.  no  set  amt.;  o/s  at  Dec.  31, 
1986,  £1, 172,000  at  6%  and  7%  pay.  in  sterling  due  to  1987.  Se¬ 
cured  by  first  mtge.  bonds. 

Other  Notes  Payable  —  Auth.,  no  set  amt.,  o/s  at  Dec.  31, 
1986,  $40,000,000  with  int.  at  the  greater  of  the  prime  int.  rate 
or  the  5  yr.  bk.  term  deposit  rate  pay.  to  Farm  Electric  Services 
Ltd. 

Wholly-Owned  Subsidiaries 

Kanelk  Transmission  Co.  Limited;  Farm  Electric  Services 
Ltd.;  TransAlta  Resources  Corp.  (which  see);  TransAlta  Fly 
Ash  Ltd. 

Other  Interests  —  AEC  Power  Ltd.  (which  see).  Co.  holds 
33.1%  of  o/s  com.  shs.  (50%  of  voting  shs).  Canadian  Utilities 
Ltd.  —  (which  see)  11%  int.;  Canada  Northwest  Energy 
Limited  —  35%  int  ;  Keyword  Office  Technologies  Limited 

—  50%  int. 
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Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

915,480 

835,980 

Net  income  . 

53,477 

180,908 

Long  and  short  term  debt 

1,226,584 

1,191,780 

Shareholders'  equity 

1,959,453 

2,044,744 

Cash  flow  . 

231,408 

74,721 

Total  assets  . 

3,700,028 

3,735,582 
$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

2.71 

2.95 

On  net  income  . 

0.81 

2.78 

Price  Range; 

Class  A 

High . 

29.88 

27.75 

Low  . 

25.75 

23.25 

Class  B 

High 

29.38 

27.38 

Low  26.13 

Auditors  —  Clarkson  Gordon,  Toronto. 

23.50 

T.54 

TransCanada  PipeLines  Limited 

Exec.  Off.  —  P.O.  Box  54,  Commerce  Court  W.,  Toronto,  Ont 
M5L  1C2  Telephone  —  (416)  869-2111  Head  Off.  530, 
8th.  Ave.  S.W..  Calgary,  Alta.  T2P  3V6.  Telephone  (403) 
269-561 1  Trans.  Agents  —  Common  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver;  The 
Royal  Bank  and  Trust  Co.,  New  York;  Pref.  ($2.80  only)  —  Na¬ 
tional  Trust,  Toronto,  Montreal,  Winnipeg,  Calgary,  Van¬ 
couver;  Pref.  (Ser,  E,  F,H,  I)  —  Royal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary  and  Vancouver. 

Listed  —  TRP:  T,  M,  AL,  W,  V. 

Company  —  (Can  1951,  Special  Act  of  Parliament;  cont'd 
1979).  Owns  and  operates  a  10,593  km  natural  gas 
transmission  pipeline,  extending  from  Alta,  to  the  Montreal  are 
and  points  en  route  in  Cda.  and  the  U.S  The  gas  is  sold  to  vari¬ 
ous  Canadian  and  U.S.  distributing  firms. 

Co.  is  also  engaged  in  exploration,  development  and 
production  of  oil  and  liquids  and  natural  gas  in  western  Cda.,  off¬ 
shore  areas  of  Cda.  and  the  U.S.,  Indonesia,  Australia,  New 
Zealand,  Italy  and  the  U.K.  Other  opers.  incl.  the  extraction  of 
natural  gas  liquids  and  ethane  from  natural  gas,  the  sale  of  sul¬ 
phur  and  the  mfr.  and  sale  of  thermal  carbon  black. 

In  Mar  ,  1987,  the  co's.  oil  and  gas  opers.  in  the  U.S.,  which 
were  previously  conducted  by  Wessely  Energy  Company  and 
by  TCPL  Resources  U.S.A.  were  combined  into  Wessely 
Energy  Company  with  offices  in  Dallas  and  Denver. 

In  Dec.,  1986,  the  co.  acquired  Koog  AG  Internaltional 
Pipeline  Serices  of  Lingen,  West  Germany.  The  purch.  price 
was  $3,400,000  As  part  of  the  transaction,  Koop  AG  and  the 


co.  gained  a  controlling  int.  in  Houston-based  Kopp  Americas 
International  Inc.,  a  sister  co.  licensed  to  use  Kopp  AG 
technology  in  the  western  hemisphere. 

On  April  28,  1987,  co.  filed  a  preliminary  prospectus  for  the  is¬ 
suance  of  1,600,000  cum.  redeem,  retr.  First  Pref.  shs.,  Ser.  J, 
at  a  stated  value  of  $50  per  sh.  Divds.  to  be  pd.  at  $3.80  p.a.; 
retr.  at  $50  in  1992  and  1997. 

Pipeline  Operations 

The  company’s  main  pipeline  extends  from  Burstell,  Sask.,  at 
the  Alta,  border  fo  Montreal,  Que.,  via  northern  Ontario  and 
Toronto.  The  total  length  of  the  pipeline  in  service  at  Dec.  31, 
1986  was  10,593  km.  Pipe  diameters  range  from  219  mm.  (8 
inches)  to  1,067  mm  (42  inches).  A  total  of  1,020,500  kw  of 
compressor  power  is  generated  through  51  compressor 
stations.  The  co.  delivers  gas  to  distributors  at  150  meter 
stations  and  for  export  to  the  U.S.  Pipeline  deliveries  reached  a 
record  33,085  106m3  in  1986  compared  with  34,134  106m3  in 
1985. 

A  capital  expend,  program  of  $72,300,000  was  completed 
during  1986.  The  program  included  inspection  and  testing  as 
well  as  additions  and  modifications  to  existing  facilities. 


Gas  Marketing  and  Supply  Operations 
Western  Gas  Marketing  Ltd.,  based  in  Calgary,  is 
responsible  for  the  admin,  of  TransCanada's  gas  purch.  and 
sales  contracts  and  for  expanding  mkts.  for  western  Cdn. 


natural  gas. 

In  1986,  deliveries  of  natural  gas  continued  at  a  high  load  fac¬ 
tor  to  Boston-based  Boundary  Gas,  a  consortium  of  15  natural 
gas  distribution  co.  serving  the  northeast. 

About  50%  of  Alta,  gas  reserves  are  contracted  to  the  co., 
which  has  2,700  gas  purch.  contracts  with  650  natural  gas 
producers.  The  contracts  encompass  18,000  gas  wells  which 
are  prod,  from  reserves  exceeding  765  billion  cubic  metres. 

In  1982  and  1983,  co.  entered  into  arrangements  with  banking 
syndicates  to  refinance  substantially  all  of  its  take-or-pay 
payments.  These  arrangements  are  referred  to  as  the  Topgas 
Program.  Under  the  terms  of  the  program  approx.  $2,700,000 
was  advanced  to  the  co.  partic.  prod  The  recovery  of  these 
advances  commenced  in  1984  and  will  be  completed  no  later 
than  1994.  Int.  on  the  o/s  balance  of  the  amounts  advanced  is 
paid  by  the  partic.  prod.  Under  the  Topgas  Program,  co.  has 
provided  guarantees  of  up  to  $360,000,000  to  the  banking 
syndicates  for  any  loss  that  arises  because  a  prod,  is  unable  or 
fails  to  deliver  prepaid  gas  TransCanada  will  be  liable  for  further 
take-or-pay  payments  if  its  level  of  take  is  below  50%  of  its 
annual  obligation  or  below  the  mean  level  of  take  in  the 
preceeding  2  yrs.,  up  to  a  maximum  of  60%. 

Operating  data  has  been  as  follows  in  recent  years. 

Sales  Sales  Total 

Canada  U.S.  Transport  Thruput 

-  1 O^m3 - 

32,497 
28,576 
32,922 
34,134 
33,085 


1982  . 

22,994 

4,650 

4,852 

1983  . 

21,962 

2,939 

3,676 

1984 

24,459 

3,896 

4,567 

1985 

24,399 

5,043 

4,691 

1986 

23,755 

3,487 

5,843 

IldlUldi  ncouuiuua 

Operations  are  conducted  in  Canada  and  internationally 
nrinrinallv  throuah  TCPL  Resources  Ltd.  and  in  the  U.  S.  through 


Wessely  Energy  Company. 

TCPL  Resources  Ltd.  has  a  50%  int.  in  a  $155,000,000 
ethane  and  liquids  extraction  plant  constructed  at  Empress, 
Alta,  with  34,600  bbl/day  ethane  and  17,600  bbl  liquid 
petroleum  gases  extraction  capacity  from  2,000,000,000  mcf/ 


day  input. 

Late  in  1984.  the  governments  of  Alta,  and  Canada  agreed  to 
fiscal  terms  concerning  an  in-situ  oil  sands  development  in  the 
Lindbergh,  Alta,  area  TCPL  Resources  holds  an  avg.  7.2% 
working  int.  in  the  Lindbergh  lands. 

Co.  also  has  0.625%  int.  in  Syncrude  Oil  Sands  Project  and 
10%  int.  in  West  Pembina  natural  gas  processing  and  injection 


facility. 

Property  —  Land  holdings  at  Dec.  31 , 


1986,  were  as  follows: 
Gross  Net 

Acres  Acres 


Canada;  Western 

Frontier  . 

U.S . 

International 


20,595,000 

4,463,000 

434,000 

4,220,000 

69.712,000 


1,566,000 

200,000 

177,000 

4,184,000 

6,127,000 
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Exploration  and  Development  —  Explor  and  devel  expend, 
during  1985  totaled  $121,100,000.  During  1985,  co.  partic.  in 
1,105  wells  of  which  294  were  explor.  and  811  were  devel 
wells.  Explor.  drilling  resulted  in  107  oil  and  67  gas  wells  and  de¬ 
vel.  drilling  resulted  in  541  oil  and  165  gas  completions.  Areas  of 
current  int.  incl.  the  following: 

Canada  —  During  1986,  under  the  jt.  venture  agreement  with 
Dome  Petroleum  Ltd.  the  explor.  program  led  to  discoveries  in 
the  Cheddarville,  Sukunka.  Caroline,  Romeo  and  Rainbow  areas 
of  Alberta 

Construction  of  the  Wembley  gas  cycling  plant  in 
northwestern  Alta,  was  completed  in  early  1986.  This  project  is 
expected  to  incr.  prod,  of  natural  gas  liquids  by  about  400  bbl/d 

Independent  explor.  resulted  in  extention  of  prior  pool 
discoveries  at  Rainbow  Lake  in  northern  Alberta  and  Hassard 
Lake  in  Saskatchewan. 

United  States  —  During  1986,  avg.  daily  production  from 
properties  in  the  U  S.  amounted  to  1,583  barrels  of  crude  oil  and 
natural  gas  liquids  and  1 1.6  million  cubic  feet  of  natural  gas  Ex- 
pendatures  for  explor.,  devel.  and  land  acquisition  programs  in 
1986  totalled  (U.S.)  $25,600,000.  High  potential  areas  include 
South  Texas,  Southwest  Alabama,  the  Texas  Gulf  Coast,  the 
Williston  Basin  located  in  Montana  and  North  Dakota,  and  the 
Powder  River  Basin  of  Wyoming. 

International  —  Co.  has  int.  ranging  from  1.2%  to  14.9%  in  5 
prod,  sharing  contracts  in  Indonesia.  Co.  holds  int.  in  14  permits 
in  the  Adriatic  Sea,  off  the  coast  of  Sicily  and  onshore  in  the 
northern  and  southern  Appennines.  Co.  int.  in  2  offshore  and  nine 
onshore  blocks  in  Australia  total  1,600,000  net  acres.  Co.  owns 
a  4.7%  int.  in  the  Bodalla  South,  Kenmore  and  Glenvale  oil  fields 
on  block  ATP  269  ( 1)  in  Australia.  In  1986,  the  New  Zealand  gov  - 
ernment  awarded  to  TCPL  Resources  2  blocks  in  the  Taranaki 
Basin  offshore  the  North  Island. 

Reserves  —  At  Dec  31,  in  recent  yrs.,  proven  and  probable 
reserves  reported  as  follows 


Oil  &  Natural 

Liquids  Gas 

-  103  bbl.  106  mcf. - 

1986  73,948  884.4 

1985  77,866  939.3 

1984  .  75,793  983.2 

Synthetic 

Oil  Sulphur 

- - —  103  bbl.  103  tons - 

1986  8,880  700 

1985  9,157  665 

1984  .  .  9,450  688 

Production  —  Production  of  oil  and  sales  of  natural  gas  have 


been  reported  as  follows: 


Oil  &  Natural 

Liquids  Gas 

- bbl./daylO3  mcf. - 

1983  13,627  64.9 

1984  16,806  85.3 

1985  20,286  99.3 

1986  19,886  92.4 

Proposed  Pipelines 

Polar  Gas  Project  —  During  1985,  the  Polar  Gas  Project, 
which  is  managed  by  TransCanada,  filed  additions  to  its  1984 


application  with  the  NEB  to  build  a  $3,300,000,000  natural  gas 
pipeline  from  the  Mackenzie  Delta  to  connect  with  existing 
pipeline  systems  carrying  gas  to  southern  Cdn.  and  U.S. 
markets. 

Sable  Gas  Systems  —  In  Sept  1985,  Sable  Gas  Systems,  a 
partnership  of  TransCanada  and  Crown-owned  Nova  Scotia 
Resources  Ltd.,  notified  the  NEB  of  its  intention  to  apply  to  build 
a  hydrocarbon  transmission  system  that  would  deliver  gas  that 
has  been  discovered  offshore  N.S.  to  the  U.S.  border.  The 
application  will  proceed  when  natural  gas  producers  exploring 
offshore  complete  their  gas  export  applications  with  the  NEB 

Iroquois  Gas  Transmission  System  —  Co.  is  partic.  in  a 
study  of  the  Iroquois  Gas  Transmission  System,  a  project  to 
transport  additional  western  Cdn  gas  to  the  northeastern  U.S. 
The  new  pipeline  would  link  with  TransCanada's  system  near 
Iroquois,  Ont.  and  run  through  New  York  state  to  Connecticut 
and  Long  Island 

No.  of  Employees  —  1,915  at  Dec  31,  1986. 


Directors 

G.  P  Osier,  chm.;  G.  J  Maier.  pres.  &  CEO;  J.  M.  Cameron, 
exec  v-p,  corporate  div.;  J  H.  C.  Clarry;  R.  E.  Harrison;  A.  R. 
Taylor;  G.  W.  Woods  -  Toronto;  A.  J.  de  Grandpre;  J.  V.  Cyr;  J. 
S.  Spalding  -  Montreal;  H.  C.  Pinder  -  Saskatoon;  R.  H.  Jones  - 
Winnipeg;  F  A.  Schultz  -  Dallas,  Texas;  J.  P.  Gallagher  - 
Calgary;  R.  H.  Knight  -  New  York,  N.Y. 

Key  Personnel 

R  D  Walker,  sr  v-p  &  COO,  pipeline  div.;  H.  N.  Nichols,  sr  v-p 
&  CFO;  C.  K.  Orr,  J.  K.  Archambault,  G.  M.  Hugh,  sr  v-p's;  M  T. 
G.  Graye.  v-p  fin  &  treas  ;  R.  T.  Smith,  v-p  &  cont.;  J.  W.  S. 
McOuat,  D  E  Henwood,  B  F.  Hill,  R  F  Sim,  K.  G.  Whiteside,  G. 
A.  Leslie,  A.  A.  Wilkins,  G.  C  Britton,  G.  J.  Couper,  A.  A.  Douloff, 
R  J.  Reid,  J.  W.  Stinson,  v-p's. 

Capital  Stock* 

Author.  Outstand. 

unlimited 


1st  Pref. 

$2.80  series 
Ser.  E 
F 
G 
H 
I 


Ser. 

Ser. 

Ser. 

Ser. 


Common 


587,671  sh. 
1,500,000  sh. 
1,600,000  sh. 
1,000,000  sh. 
1,000,000  sh. 
2,200,000  sh. 
123,172,534  sh. 


unlimited 
•  As  at  Dec.  31,  1986.  . 

$2.80  First  Pref,  —  Redeem  at  $50.50.  Same  in  voluntary 
liquidation,  $50  if  enforced. 

Share  purchase  fund  beginning  Feb.  1,  1969,  of  an  amount 
equal  to  up  to  2%  of  total  par  values  of  pref.  shs.  outstanding  on 
previous  Dec  31;  shs.  to  be  purchased  at  not  more  than  $50 
plus  costs  of  purchase 

Offered  in  Canada  in  May.  1966,  in  multiples  of  2  shs  plus  one 
warrant  at  $49.50  per  sh. 

Retractable  1st  Pref.,  Ser.  E  —  Dividends  may  be  increased 
effective  Nov.  1.  1989.  In  any  liquidation  entitled  to  $50  per  sh. 
plus  accrued  divds.  Not  redeemable  prior  to  Nov.  1,  1984,  then 
at  $55.16  per  sh.  before  Nov.  1,  1985;  $54,128  before  Nov.  1, 
1986;  $53,096  before  Nov.  1,  1987;  $52,064  before  Nov.  1, 
1988;  $51,032  before  Nov.  1,  1989;  thereafter  at  $50.  Co.  may 
purchase  for  cancellation  at  not  more  than  $55  16  per  sh.  prior 
to  Nov  1.  1984,  and  at  current  redemption  price  thereafter,  plus 
purchase  costs 

Purchase  fund  beginning  Feb.  1,  1990,  to  purchase  each  year 
3%  of  stated  value  of  series  E  shs.  o/s  on  Dec.  31,  1989,  at  not 
more  than  $50  per  sh.  plus  purchase  costs. 

Retractable  at  holders  option  on  July  31,  1984  and  1989  at 
$50  plus  accrued  divds 

Offered  in  March,  1981,  1,500.000  shs  at  $50  per  sh. 

Retractable  1st  Pref.,  Ser.  F  —  Dividends  may  be  increased 
effective  May  in  1984  and  1988.  In  any  liquidation  entitled  to  $50 
per  sh  plus  accrued  divds.  Not  redeemable  prior  to  May  1. 
1987,  then  at  $52  per  sh  prior  to  May  1.  1988  and  thereafter  at 
$50  per  sh  in  each  case  plus  accrued  divds.  Co.  may  purchase 
for  cancellation  at  not  more  than  $54  per  sh.  prior  to  May  1, 
1987,  and  thereafter  at  current  redemption  price,  plus  costs  of 
purchase. 

Purchase  fund  beginning  June  1,  1984,  to  purchase  on  or 
before  June  1  each  year  3%  of  stated  value  of  series  F  shs.  o/s 
on  May  2,  1984  at  not  more  than  $50  per  sh.  plus  purchase 
costs. 

Retractable  at  holders  option  May  1,  1984  and  on  May  1, 
1988  at  $50  plus  accrued  divds. 

Offered  on  Oct.  19,  1981,  1.600,000  shs.  at  $50  per  sh 

Conv.  1st  Pref.,  Ser.  G  —  Divds.  pay  at  a  fixed  rate  of  $9 
per  sh.  p  a.  for  the  first  5  yrs.,  thereafter  rate  fluctuates  based 
on  formula  measured  against  prime. 

Redeem,  or  or  before  May  31,  1989,  subj.  to  certain 
provisions,  after  May  31,  1989,  redeem,  in  whole  or  in  part  by 
co.  at  $100  per  sh 

Conv.  after  May  31,  1990,  subj.  to  certain  limitations,  into 
com.  shs  on  the  basis  of  4  com.  shs.  for  ea.  pref.  sh. 

Privately  placed  on  May  31,  1984. 

$4.35  Retractable  1st  Pref.,  Ser.  H  —  Non-redeem  prior  to 
Aug.  1,  1990.  Subj.  to  Aug.  1.  1990,  whole  or  any  part  of  o/s  shs. 
at  $50  plus  accrued  divds. 

Retractable  on  Aug  1,  1990,  at  $50  per  sh.  plus  accrued 
divds. 

Offered  on  Jan.  30,  1985,  1,000,000  shs.  $50  per  sh. 

Retractable  1st  Pref.,  Ser.  I  —  Effective  Nov.  1,  1990,  co. 
may  incr.  the  divd.  rate  to  an  annual  rate  higher  than  $3.90  per 
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sh.  Not  redeem,  prior  to  Nov.  1.  1990.  Subject  to  certain 
provisions,  after  Nov.  1,  1990  redeem  in  whole  or  in  part  by  the 
co.  at  $50  plus  accrued  divds. 

Retract,  on  Nov.  1,  1990  at  $50  plus  accrued  divds. 

Purch.  fund  beginning  Nov.  2,  1990  to  purch.  each  yr.  3%  of 
the  stated  value  of  Ser.  I  shs.  o/s. 

Common  —  One  vote  per  sh. 

Note:  All  pref  shs.  are  non-voting  unless  6  quarterly  divds.  in 
arrears  when  1  vote  per  sh  and  right  to  elect  of  directors. 

Warrants  —  At  Dec.  31,  1986,  9,302,325  whole  com.  sh 
purch.  wts.  were  o/s.  Each  wt.  entitles  the  holder  to  buy  1  com. 
sh.  at  $19.25  on  or  before  July  13,  1989. 

Major  Shareholder  —  Bell  Canada  Enterprises  Inc.  holds 
47%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  By  S.L.P  dated  June  12,  1974, 
common  shs.  split  on  3-for-1  basis.  Effective  Feb.  17,  1984  com. 
shs.  split  on  2-for-1  basis.  Co.  issued  1,000,000  1st  pref.  ser.  G 
shs.  on  Mar.  31,  1984.  and  1,000,000  1st  pref.,  ser  H,  on  Jan. 

30,  1985.  On  Mar.  22,  1985,  all  o/s  1st  pref.  ser.  B  shs.  re¬ 
deemed  at  $50.62  per  sh.  incl.  accrued  divds.  and  on  Nov.  1, 

1 985  all  o  /  s  1  st  pref . ,  ser.  D  were  redeemed  at  $50  per  sh.  Also 
in  Nov  1985,  co.  issued  2,200,000  1st  pref.,  ser.  I 

Dividends  —  $2.80  First  Pref.  —  Entitled  to  $2 .80  per  sh 
per  annum  cum.  from  May  17,1 966.  Initial  payment  of  58.3c  paid 
Aug.  1.  1966;  70c  paid  Nov.  1,  1966,  and  regularly  quarterly 
since.  First  Pref.  Ser.  E  —  Entitled  to  $5. 16  per  sh.  per  annum 
cum.  from  Aug.  1,  1981.  Initial  payment  of  $1.29  made  Feb.  1, 

1982  and  regularly  quarterly  since.  First  Pref.  Ser.  F  —  Entitled 
to  $7.18  per  annum  cum.  Initial  payment  of  $1.62  made  Feb  1, 
1982;  regular  quarterly  pmt.  of  $1,795  paid  May  1,  1982.  and 
regularly  quarterly  since.  First  Pref.  Ser.  G  —  Paid  regularly. 
First  Pref.  Ser.  H  —  Entitled  to  $4.35  per  sh.  p.a.  Initial  payment 
of  59.87c  paid  May  1,  1985  and  regularly  since.  First  Pref.  Ser. 
I  —  Entitled  to  $3.90  per  sh.  p.a  Initial  payment  of  97.5c  pd. 
Feb.  1,  1986  and  regularly  since 

Common  —  Rate  of  $1.12  per  sh.  p.a  ,  establ.  with  quarterly 
pay.  of  28c  on  Jan.  31,  1985  Prev  ,  quarterly  payments  of  24c 
per  sh.  pd.  Apr.  30  (1st  follow.  2-for-1  stk.  split),  July  31  and  Oct. 

31,  1984.  Pd.  in  recent  yrs  as  follows: 

1983  $1  34  1985  .  $1.12 

1984  1.00  1986  1.12 

Long-Term  Debt 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $2,317,700,000  (figure 
o/s  includes  current  portion). 


Utility: 

1st  Mort.  pipeline  bonds 
Debentures  (Ser  A-H,J,K) 

Notes  . 

Subordinated  debentures 


and  Gas  Division);  TransCanada  PipeLine  Alaska  Ltd.  which  is 
a  7%  partic.  in  the  Alaska  Highway  Gas  Pipeline  Project 
(presently  deferred)  Alaska  segment;  TransCanada  Border 
PipeLine  Ltd.  which  has  30%  int.  in  a  pipeline  1,323  km.  from 
Monchy,  Sask.  to  Venture.  Iowa;  Proposed,  subject  to  FERC 
approval,  a  467  kmk.  extension  of  its  system  from  Ventura  to 
Sandwich,  III;  TransCanada  PipeLine  Niagara  Ltd.  which  has 
29%  int.  in  partnership  to  construct  a  295  km.  pipeline  from  Ni¬ 
agara  Falls,  N  Y.  to  Tamarack,  Pa.;  TCPL  Geothermal  Ltd. 
which  conducts  explor.  and  devel.  of  steam-generating 
geothermal  prospects  in  California. 

TCPL  Nederland  B.V.  —  A  Netherlands  co.  carrying  on 
financial  oper. 

TCPL  Investments  AG  —  A  Swiss  co.  carrying  out  financial, 
marketing  and  other  international  oper.  outside  North  America. 

TransCanada  Pipes  (Nova  Scotia)  Ltd.  —  A  N.S.  co.  that  is 
co-owner  of  an  office  bldg  under  constr. 

TCPL  Great  Lakes  Ltd.  —  Holding  co. 

Affiliates 

Great  Lakes  Gas  Transmission  Company  —  (50%  owned). 
Delaware  corporation  formed  in  1963.  Operates  a  pipeline 
through  U  S.  from  Emerson,  Manitoba  to  Sault  Ste.  Marie  and 
Sarnia,  Ont.  The  system  consists  of  2,100  km  of  pipe  and 
270,000  kw  installed  at  14  compressor  stations. 

Foothills  Pipe  Lines  (Sask.)  Ltd.  —  Holds  44%  int.  in  this  co. 
which  has  constructed  a  257  km  pipeline  across  southwestern 
Saskatchewan  to  connect  with  the  Northern  Border  pipeline  at 
Monchy. 

Trans  Quebec  &  Maritimes  Pipeline  Inc.  —  (Which  see) 
50%  owned,  NOVA,  an  Alberta  Corporation  50%.  Formed  in 
1980  to  construct  and  operate  a  natural  gas  pipeline  from 
Montreal  to  serve  new  markets  in  Quebec,  Nova  Scotia  and  New 
Brunswick. 

Sable  Gas  Systems  Limited  —  (50%  owned;  Nova  Scotia 
Resources  Limited  50%).  Formed  to  design,  build,  own  and 
operate  a  natural  gas  transmission  system  from  anticipated 
offshore  Sable  Island  production  to  Canadian  and  U  S.  markets. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 
Fiscal  years  ended  Dec.  31: 


1986  1985 

- $000,000 - 


Revenue 
Net  income  bef.  provisions 


4,145.3 

175.1 


4,701.5 

278.1 


Less:  Exch  Differential 


Non-utility: 

Debentures  (Ser.  I) 

Notes . 

Term  loans 
Promisory  notes 


Less:  Current  portion 


1986 

1985 

Provisions 

(114.5) 

(115.6) 

- $000,000 - 

Net  income 

60.6 

162.5 

Long-term  debt,  net 

2,173.8 

2,215.0 

767.6 

836.3 

Shareholders'  equity 

2,102.3 

1,818.5 

469.7 

377.6 

Cash  flow,  operations  . 

439.9 

505.5 

135.0 

380.0 

Total  assets 

5,969.3 

6,322.2 

32.6 

35.5 

1.404.9 

1,629  4 

— 

$  - 

80.4 

136.6 

Earnings  per  common  share. 

1,324.5 

1,492  8 

On  net  income,  bef  provns. 

1.20 

2.40 

On  net  income 

0.16 

1.21 

Price  Range 

100.0 

100.0 

1986 

1985 

803.3 

623.9 

— 

$  ‘ - 

55.4 

60.7 

Common 

34.5 

60  9 

21.75 

29.00 

993.2 

845.5 

Low 

15.50 

20.75 

Auditors  —  Peat,  Marwick,  Mitchell 

&  Co.,  Toronto. 

2,317.7 

2.338.3 

143.9 

123.3 

T.55 

2,173.8 


2,215.0 


Wholly-Owned  Subsidiaries 

TransCan  Holdings  Ltd.  —  Incorporated  in  Alla.  Holding 

TCPL  Resources  Ltd.  —  3700,  250-6th  Ave.  S  W.,  Bow 
Valley  Sq.  IV,  Calgary.  Alta.  T2P  3H7.  Telephone  —  (403)  267- 
2508  Conducts  oil  and  gas  explor.,  devel.  and  prod.  (See 
Canadian  opers..  Oil  and  Gas  Division),  Wholly  owned  Cancarb 
Limited  produces  thermal  carbon  black  at  Medicine  Hat,  Alta.  A 
50%  expansion  of  the  Medicine  Hat  plant  was  expected  to  be 
completed  in  the  fall  of  1985. 

TransCanada  PipeLine  USA  Ltd.  —  Nevada  holding  co. 
Wholly  owned  subsids  are  TCPL  Resources  U.S.A.  Ltd.  which 
conducts  oil  and  gas  explor.  devel.  and  prod.  (See  US  opers.  Oil 


Transcontinental  Resources  Limited 

Head  Off.  —  402,  1755  West  Broadway.  Vancouver,  B  C. 
V6J  4S5.  Telephone  —  (604)  736-0426.  Trans.  Agent 
Central  Trust  Co.,  Toronto,  Vancouver  Listed  —  TR:  V 

Company  —  (Ont.  1940).  Holds  97.46%  int.  in  Atkins  & 
Durbrow  Ltd.  (which  see)  which  has  peat  moss  operations  at 
Port  Colborne,  Ont.  and  Caraquet,  N.B.  plus  oil  int.  in  Alta. 

Co.'s  investment  portfolio  at  June  30,  1986  incl.  $4,531,977  in 
securities  with  a  market  value  of  $4,49 1 .602  and  $202,666  in 
petroleum  and  gas  props. 

Directors 

J.  R.  Milner,  pres  ;  D  E.  Magee,  sec.;  F  H.  Findler;  E.  D  H. 
Wilkinson;  F  Robison  -  Vancouver. 
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Major  Shareholders  —  In  Feb.  1986,  E.  L.  Investments  Ltd. 
held  58.15%  and  Renlim  Investments  Ltd.  24.64%  int. 

Capital  Stock 

Author.  Outstand.  Par 

Common  6,000,000  sh.  4,733,759  sh.  n.p.v. 

Dividends  —  None  paid. 

Subsidiary  —  Atkins  &  Durbrow  Ltd.,  (which  see),  97.46% 
owned. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue  . 

2,095 

2,191 

Net  income,  operations  . 

226 

286 

Extraordinary  items  . 

8 

17 

Net  income  . V 

234 

304 

Shareholders'  equity  . 

5,848 

5,614 

Cash  flow,  operations  . 

285 

433 

Investments . 

4,777 

4,527 

Total  assets  . 

6,345 

5,854 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

0.05 

0.06 

On  net  income  . 

0.05 

0.06 

Price  Range: 

Common 

High  . 

0.90 

0.76 

Low  . 

0.75 

0.75 

Auditors  —  Thorne  Riddell,  Vancouver. 

T.56 

Transit  Financial  Holdings  Inc. 

Head  Off.  —  608.  90  Eglinton  Ave.  E.,  Toronto,  Ont.  M4P 
2Z7.  Telephone  —  (416)  484-1080  Trans.  Agent  —  National 
Trust  Company,  Toronto.  Montreal,  Winnipeg,  Regina,  Calgary 
and  Vancouver.  Listed  —  TFH:  T,  M. 

Company  —  (Cda  1979).  Through  its  wholly-owned  subsid  . 
Transit  Insurance  Company,  underwrites  insurance  exclusive 
ly  for  the  trucking  industry.  The  business  of  Transit  is  managed 
by  Transit  Insurance  Managers  Limited  The  co.  opers. 
principally  in  Ont.  and  Que.  It  is  also  licensed  to  carry  on  busi¬ 
ness  in  all  other  provinces  of  Cda  and  intends  to  expand  its 
opers.  in  such  provinces  as  circumstances  warrant. 

Directors 

C.  V.  Hoar,  chm.  -  Toronto;  G.  Lefebvre,  pres.  -  Alexandria;  P 

C.  Boodalam,  sec-treas  &  managing  director;  M.  L.  Arbuck;  G 
M.  Hendrie;  J  G.  Matthews;  R.  Raymond;  J.  W.  Sinclair  - 
Toronto;  D  N.  Flett  -  Oshawa;  B.  Groleau  -  Ottoburn  Park,  Que., 

D.  I.  Hindmarsh  -  Winnipeg,  Man.;  J.  M.  Laflamme  -  Ville 
Lemoyne,  Que.;  H.  R.  Marleau  -  Cornwall,  Ont.;  R.  Raymond  - 
Cowansville,  Que 

Key  Personnel  —  A  A  Beaulieu,  v-p. 

Capital  Stock* 

Author.  Outstand. 

Common  unlimited  2,500,000  sh. 

•  At  Dec  30,  1986,  following  the  public  iss.  of  1,000,000 
com.  shs. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Dec.  6,  1986,  the  senior  officers 
and  directors  of  the  co.  as  a  group  beneficially  owned  562,500 
com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  5,  1986,  the  co.  publicly  iss.  1,000,000 
com.  shs.  at  $10.00  per  sh.  for  net  proceeds  of  $9,468,750. 

Dividends  —  None  pd.  at  present.  However,  the  board  of  di¬ 
rectors  in  1986  adopted  a  policy  to  pay  divds  each  year  in  a 
minimum  amount  equal  to  15%  of  the  co's.  net  earnings  for  such 
year. 

Current  Financial  Position  —  At  Aug.  31,  1986,  the  co.  had 
total  assets  of  $19,617,067  incl.  investments  of  $11,581,223; 
total  liabilities  of  $14,920,061;  and  shldrs.  equity  of  $4,967,006. 
For  the  eight  mos.  ended  Aug.  31,  1986,  the  co.  reported  net  in¬ 
come  of  $490,628  on  operating  and  investment  income  of 
$7,192,425. 

Auditors  —  Coopers  &  Lybrand,  C.A.'s.,  Toronto. 


T.57 

Transit  Truck  Bodies  Inc. 


Head  Off.  —  890  Munck  Ave.,  Laval,  Que.  H7S  IB  1 . 
Telephone  —  (514)  382-0104.  Trans.  Agent  —  Montreal 
Trust  Company,  Montreal.  Listed  —  FT:  M. 

Company  —  (Que.  1978).  Specializes  in  the  fabrication, 
installation  and  repair  of  burnished  steel,  aluminum  and  F.R.P. 
truck  and  van  bodies.  The  co.  produces  a  wide  range  of  models, 
the  lenth  of  which  vary  between  12  and  28  ft.,  for  installation  on 
trucks  of  10,000  and  55,000  pounds  (gross  vehicle  weight). 
Each  truck  body  is  custom  made  according  to  the  specifications 
required  by  the  client  or  recommended  by  the  co.  in  accordance 
with  the  projected  use 

No.  of  Employees  —  At  Oct.  1,  1986,  the  co.  had  60 


employees. 

Directors 

S  Leclair,  chm.,  pres  &  CEO;  J.  Leclair,  v-p,  fin.,  sec.  & 
treas.;  M  Leclair,  v-p,  production  -  Pierrefonds,  Que.;  A. 
Chaloux,  v-p  -  St-Antoine,  Que.;  Q.  Casgrain  -  Ange-Gardien, 
Que.;  R.  G.  Schmidt  -  Mont-Royal,  Que. 

Key  Personnel  —  S.  G.  Veilleux,  v-p;  F  Fortin,  contr. 
Capital  Stock* 

Author.  Outstand. 

Pref.  ser.  A  unlimited  nil 

Pref.  ser.  B  unlimited  nil 

Subord.  vtg.  shs.  unlimited  1,000,000  sh. 

Multiple  vtg.  shs.  unlimited  2,750,000  sh. 

•  At  June  30,  1986,  but  after  giving  effect  to  the  subsequent 
capital  reorganization  and  the  iss.  of  1,000,000  subord.  vtg. 


shs  in  Oct.,  1986. 

Subord.  Voting  —  One  vote  per  sh. 

Multiple  Voting  —  20  votes  per  sh 

Major  Shareholders  —  Suzanne  Leclair  and  Jacques  Leclair 
beneficially  own  all  of  the  multiple  vtg.  shs.  or  98.2%  of  the  co’s. 
voting  rights. 

Capital  Stock  Changes  —  By  certificate  of  amendment 
dated  Sept  30,  1986,  the  co.  created  an  unlimited  number  of  su¬ 
bord.  vtg  shs.  and  multiple  vtg.  shs.  and  conv.  its  21  ols  com¬ 
mon  shs.  to  2,750,000  multiple  vtg.  shs.  Pursuant  to  the  terms  of 
a  prospectus  dated  Oct.  1,  1986.  theco.  iss.  1,000,000  subord. 
vtg.  shs.  to  the  public  at  $4.00  per  sh.  to  net  $3,720,000. 

Dividends  —  Subord.  &  Multiple  Vtg.  shs.  —  An  initial  divd. 
of  4c  per  sh.  was  pd.  on  May  22,  1987 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

Revenue  . 

5,455 

$000 

3,530 

Net  income . 

996 

579 

Current  assets 

1,320 

807 

Current  liabilities  . 

699 

483 

Long-term  debt,  net  . 

555 

537 

Shareholders'  equity 

782 

253 

Cash  flow,  operations 

745 

560 

Total  assets 

2,048 

1,279 

Price  Range: 

Subord.  vtg.  shs.* 

High  . 

5.13 

$ 

Low  . 

3.85 

•  Listed  Oct.  22,  1986 

Auditors  —  Richard,  Routhier,  Vincent,  C.A.'s,  Montreal. 


T.58 

Treats  Inc. 

Head  Off.  —  810,  121  Bloor  St.  E,  Toronto,  Ont  M4T  2T7. 
Telephone  —  (416)  968-0311  Trans.  Agent  —  Montreal 
Trust  Co.  of  Canada.  Toronto,  Calgary,  Winnipeg,  Regina  and 
Vancouver.  Listed  —  TTZ:  T. 

Company  —  Operates  as  an  international  franchisor  of  retail 
outlets  for  the  sale  of  cookies,  muffins  and  other  related  food 
products.  At  Dec.  31,  1986,  79  stores  were  operating  or  under 
construction  in  Cda  and  9  store  franchises  had  been  sold  by  the 
co's.  licensee  in  the  U  S.  Brand  names  incl.:  Treats;  Chocolate 
Gourmet  Treats;  Treats  Munch;  Treats  Crunch;  Muffkins. 
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During  fiscal  1986,  the  co.  sold  the  U  S.  national  license  for 
$558,220  (US$400,000). 

In  Sept.,  1986,  the  co.  purchased  the  remaining  50%  of 

Chocolate  Gourmet  Treats  (Ontario)  Limited  not  already 
owned  for  approx.  $500,000. 

Directors 

—  L  I.  Rupf,  chm.  &  sec;  Elizabeth  Volgyesi,  pres.;  S.  C.  Okun; 
J.  R  Hilborn;  F.  Zaid;  R  M.  Kerr,  fin.  &  admin.  -  Toronto. 

Key  Personnel 

—  I.  M.  Lyons,  exec,  v-p;  Enza  Anonen,  purch. 

No.  of  Employees  —  Approx.  60. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  5,860,000  sh. 

•  At  June  30.  1986  but  giving  effect  to  the  subsequent  193- 
for-1  stock  split  and  the  public  offering  of  2,000,000  com.  shs. 
at  $1.50  per  sh.  in  July,  1986. 

Pref.  —  Iss.  in  ser. 

Common  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  At  Mar.  1987,  Russel  Holdings 
Limited  and  Leslie  Rupf  each  beneficially  held  33%  of  the  o/s 
com.  shs. 

Capital  Stock  Changes  —  By  articles  of  amendment  dated 
July  11,  1986,  the  co.  subdivided  its  co.  shs.  on  a  193:1  basis 
and  created  an  unlimited  no.  of  pref.  shs.  iss.  in  series.  An  initial 
public  offering  of  2,000,000  com.  shs.  at  $1.50  per  sh.  was  com¬ 
pleted  on  July  14,  1986. 

Wholly-owned  Subsidiary  —  Chocolate  Gourmet  Treats 
(Ontario)  Limited 

FINANCIAL  STATISTICS 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 - 

Revenue  . 

976 

315 

Net  income 

336 

156 

Long-term  debt,  net  . 

Shareholders'  equity  . 

248 

241 

Cash  flow,  operations  . 

584 

58 

Total  assets 

730 

301 

$  - 

Price  Range". 

Common 

High  . 

1.50 

Low  . 

0.90 

■  Calendar  year 

Auditors  —  Richter,  Usher  &  Vineberg, 

C.A.S, 

Toronto. 

T.59 

Tree  Island  Steel  Co.  Ltd. 

Head  Off.  —  990,1040  West  Georgia  St.,  Vancouver.  B.C., 
V6E  4H1  Telephone  —  (604)  681-1643.  Trans.  Agent  — 
Royal  Trust  Company,  Vancouver,  Calgary.  Winnepeg,  Toronto, 
Regina  Listed  —  TIL:  T,V. 

Company  —  (B  C.  1964)  Directly,  and  through  subsid  , 
engaged  in  the  manuf.  of  wire  and  wire  products.  Production  lo¬ 
cations  consist  of  a  284,000  sq.  ft.  plant  in  Richmond.  B.C.,  and 
a  40,000  sq.  ft  plant  in  Monrovia,  Calif  Total  production  for 
1986  was  98,516  tons 

No.  of  Employees  —  400  at  Dec.  31,  1986 
Directors 

A.  J  Block,  chm.;  A.  J.  Sacks,  pres.  -  Vancouver;  J.  H  Keller, 
exec,  v-p,  COO  -  Surrey;  V.  W.  Hutchins,  v-p,  fin.,  sec.-treas.,  L 
Kahn;  M.  Koffman;  J.  Segal  -  Vancouver;  J.  Maclennan  -  Surrey, 
all  B.C.;  I.  G.  Cockwell,  Oakville,  Ont. 

Key  Personnel 

E.  Mori.  sr.  div.  sales  mgr  ;  W.  Spilcher,  oper.  mgr.;  C. 
Harrison,  chief  metallurgist. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  142,858  sh.  nil  $7.00 

Common  22.000,000  sh.  8,111,644  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  May  31,  1987,  the  Federal 
Business  Development  Bank  held  17.5%  and  A.  J.  Block  held 
1 1%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  an  offer  dated  Jan.  7, 
1986  to  the  shldrs.  of  the  co.,  wholly-owned  1687  Holdings  Ltd. 
purch.  906,782  com.  shs.  at  $5.25  per  sh.;  on  April  17,  1986,  the 


co.  redeemed  all  iss.  pref.  shs.  (142,858  shs.)  for  $2,000,012, 
and  in  late  May  1986,  1,000,000  com.  shs.  were  iss.  at  $10  per 
sh  through  a  public  offering.  Also  during  1986,  164,000  com. 
shs.  were  iss  on  the  exercise  of  employee  stk.  options. 

Dividends  —  Com.  —  Initial  15c  pd.  Sept.  31,  1986;  7.5c  pd. 
Dec.  15,  1986  and  Mar.  31,  1987;  10c  pd.  on  June  30,  1987. 

Long-Term  Debt  —  O/s  at  Dec  31,  1986,  $10,000,000  in 
8'/2  conv.  subord.  debentures,  due  June  30.  2001;  convertible 
into  com.  shs.  until  June  28,  1996  at  conv.  price  of  $12  per  com. 
sh. 

Subsidiary  —  Tree  Island  Steel  Inc.,  Monrovia,  Calif. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec  31: 

1986 

$000 

1985 

Revenue  . 

96,722 

71,812 

Net  income,  operations  . 

8,823 

5,800 

Extraordinary  items 

3,731 

5,450 

Net  income  . 

12,554 

1 1,250 

Long-term  debt,  net 

10,000 

16,750 

Shareholders'  equity  . 

27,129 

14,1 19 

Cash  flow,  operations  . 

9,647 

6,374 

Total  assets 

Earnings  per  common  share: 

50,144 

$ 

39,891 

On  net  income,  oper . 

1.33 

0.84 

On  net  income 

Common  Price  Range: 

1.89 

1.62 

High  . 

12.75 

Low  . 

Auditor  —  Clarkson  Gordon,  C.A., 

9  38 

Vancouver. 

T.60 

Tridel  Enterprises  Inc. 

Head  Off.  —  4800  Dufferin  St.,  Toronto,  Ont.,  M3H  5S9. 
Telephone  —  (416)  661-9270  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Regina,  Winnipeg,  Calgary  and 
Vancouver  Listed  —  TDZ:  T,M. 

Company  —  (Ont.,  1981.)  Residential  real  estate  developer 
engaged  in  the  acquisition  of  land  and  the  construction  and 
mktg.  of  condominiums  and  housing.  The  co.  is  also  engaged  in 
designing,  renting  and  selling  formwork,  shoring  and  scaffolding 
products  throughout  N.A  and  around  the  world. 

On  Dec.  9,  1986  co’s.  shs.  became  listed  and  co.  iss.  28,000 
units  at  a  price  of  $  1 ,500  per  unit;  each  unit  consisted  of  40  com. 
shs.  and  one  $1,000  principal  amt.  9%  conv.  sub.  debenture. 

Directors 

A.  N.  Del  Zotto,  chm.  &  CEO  -  Thornhill,  Ont.;  E.  L.  Del  Zotto, 
pres.  &  COO;  L.  D.  Del  Zotto,  exec,  v-p;  H  M.  Fruitman,  exec,  v- 
p;  A  P  Page,  exec,  v-p  &  CFO;  L.  B  Thomson,  exec,  v-p;  C.  M 
Black;  G.  H.  Cowperthwaite;  W.  C.  Poole  -  all  Toronto. 

Key  Personnel 

M.  I.  Applebaum,  sr.  v-p  &  gen.  counsel;  J.  M.  Meisner,  sr.  v-p, 
construction;  R.  Berman,  W.  J.  Christie,  F.  D.  De  Guerre,  A.  A. 
Moro.  H.  B.  Noble,  J.  W.  Pennachetti  -  v-p's;  Shirley  G.  Sapiano, 
v-p  &  treas. 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  9,120,000  sh. 

•  At  Sept.  30,  1986,  but  giving  effect  to  issue  on  Dec.  9, 
1986 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Directors  of  the  co.  beneficially 
control  8,000,000  com.  shs. 

9%  Conv.  Subord.  Debs.  —  Dated  Dec  9,  1986,  due  Dec. 
15,  2006.  Int.  pay.  s.a.  on  June  and  Dec.  15.  Auth.,  iss.  &  o/s, 
$28,000,000. 

Not  redeem,  prior  to  Dec.  15,  1989.  Thereafter  and  prior  to 
Dec.  15,  1994,  the  debs,  will  not  be  redeem  unless  the  weighted 
average  price  at  which  the  com.  shs.  of  the  co.  traded  during  20 
consecutive  trading  days  ending  not  more  than  five  days 
preceding  the  date  on  which  the  notice  of  redemption  is  given 
was  not  less  than  1 25%  of  the  conv.  price  in  effect  on  the  date  of 
the  notice  of  redemption.  On  or  after  Dec.  15,  1994,  the  debs, 
are  redeem,  at  any  time  at  the  option  of  the  co. 
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Each  deb.  is  conv.  at  the  holder's  option  into  com.  shs.  of  the 
co.  at  $15  per  sh.  (66.67  shs.  for  each  $1,000  principal  amt.  of 
deb.)  at  any  time  prior  to  the  close  of  business  on  Dec.  15,  1994 
or,  if  called  for  redemption,  before  the  close  of  business  on  the 
last  business  day  preceding  the  date  specified  for  redemption 
of  such  deb.,  whichever  is  the  earlier. 

Wholly  Owned  Subsidiaries 

Construction  Technology  Div.  —  Hominal  Investments 
Inc.;  Aluma  Systems  Corp.;  Umacs  of  Canada;  Aluma 
Systems,  Inc. 

Real  Estate  Division  —  Trilan  Developments  Limited; 
Trilan  Ontario  Limited. 

Current  Financial  Position  —  For  the  6  mo.  ended  June  30, 
1986,  co.  had  total  revenues  of  $67,620.000.,  operating  cash 
flows  of  $6,386,000  and  net  income  of  $3,305,000.  At  June  30, 
1986,  co.  had  total  assets  of  $315,371,000  and  shareholders’ 
equity  of  $49,081,000. 


Auditors  —  Clarkson  Gordon,  Toronto. 

Pride  Range 

1986  1985 

-  $  - 

Common* 

High  11.88 

Low  .  11.50 


■  Listed  Dec.  9,  1986. 


T.61 

Tridont  Health  Care  Inc. 


Head  Off.  —  1 10  St.  Regis  Cres.  South,  Downsview,  Ont. 
M3J  1V8  Telephone  —  (416)  636-8886.  Trans.  Agent  —  The 
Royal  Trust  Company,  Halifax.  Montreal,  Toronto,  Winnipeg, 
Regina.  Calgary  and  Vancouver.  Listed  —  THC:  T. 

Company  —  (Ont  1980)  Through  subsids  and  divisions, 
provides  services  to  dentists  and  other  professionals  in  the 
health  care  industry  in  Canada.  Its  Dental  Health  division  grants 
licences  to  dental  practitioners  to  use  the  "Tridont"  name  and 
business  system  in  the  operation  of  dental  centres.  In  addition, 
the  division  provides  admin,  and  construction  services  and  sells 
dental  supplies  and  equipment,  primarily  to  Tridont  dental 
centres  At  Sept.  30,  1986,  81  Tridont  Dental  Centres  were 
licensed  and  in  operation. 

Directors 

H  F.  Rocket,  chm.,  COO;  B  H  Price,  pres.  &  CEO;  D.  R  Tim- 
brell,  exec,  v-p,  G.  H.  Drabinsky;  A.  Karp;  D  M  Thompson  - 
Toronto. 


Key  Personnel 

D  R.  Glennie,  v-p,  opers.;  S.  S.  Seidenfeld, 
Ross,  v-p;  J.  M  Blidner,  sec. 

Capital  Stock* 

Author, 
unlimited 
3,600,000  sh. 
unlimited 


v-p,  fin.;  D.  G. 


Outstand. 

153,024  sh. 
3,600,000  sh. 
2,400,000  sh. 


1st  Pref  shs. 

Multiple  vtg. 

Subord.  vtg. 

•  At  Oct.  2,  1986,  following  the  iss.  of  1,800,000  subord 
vtg.  shs.;  356,000  subord  vtg  shs.  reserved  for  iss  pursuant  to 
an  employee  sh.  option  plan;  352,942  subord.  vtg.  shs.  reserved 
pursuant  to  an  option  granted  to  Cineplex  Odeon  Enterprises 
Inc.,  exercisable  within  36  mos.  of  Sept.  26,  1986  at  $18.00  per 
sh.;  and  3,600,000  subord  vtg.  shs.  reserved  pursuant  to  the 
conv  rights  attached  to  the  multiple  vtg  shs 

Subord  vtg.  shs  —  Rank  equally  on  a  per  sh  basis  with  the 
multiple  vtg  shs  with  respect  to  distributions  of  capital  One 
vote  per  sh.  Entitled,  voting  seperately  as  a  class,  to  elect  two 
directors  of  the  co. 

Multiple  vtg.  shs.  —  Five  votes  per  sh  Conv.  at  any  time  at 
the  option  of  the  holder  into  subord.  vtg  shs.  on  a  sh  for  sh  ba¬ 
sis  Privately  held 

Major  Shareholders  —  Dr.  B.  Price  and  Dr  H  Rocket 
beneficially  hold  all  of  the  o/s  multiple  vtg,  shs 
Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Sept  4,  1 986,  the  co  sold  1 ,800,000  subord 
vtg.  shs.  to  the  public  at  $12.00  per  sh.  to  net  $20,094,000 
Dividends  —  None  pd  at  present 
Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Dental  Health  Division  —  Dental  Design  Systems  Inc.; 


Prirock  Manufacturing  Corporation;  Tridont  Enterprises  Inc.; 
Tridont  Properties  Limited. 

Health  Court  Division  —  Health  Court  International  Ltd. 
Financial  Services  Division  —  Tridont  Leasing  (Canada) 
Limited. 

Chiropractic  Division  —  international  Chiropractic  Inc.; 
First  Chiropractic  Care  Centres  Inc. 

Dental  Insurance  Administrative  Division  —  Dental 
Maintenance  Organization  (DMO)  Inc. 


Auditors  —  Dunwoody  &  Company,  Toronto. 

Current  Financial  Position  —  For  the  nine  months  ended 
Sept.  30,  1986,  the  co.  reported  net  income  of  $2,640,000  or 
54c  per  sh.  on  revenues  of  $19,540,000. 

Price  Range 

1986  1985 

-  $  - 

Subord  Vtg  • 

High  10.25 

Low  7.25 

•  Listed  Oct.  2,  1986 

T.62 

Trigon  Technologies  Inc. 

Head  Off.  —  301,  277  Victoria  St..  Toronto,  Ont  M5B  1W2 
Telephone  (416)  591-6605  Trans.  Agent  —  Yorkshire  Trust 
Co.,  Vancouver  Listed  —  TTE:  V. 

Company  —  (B  C  1983)  Engaged  in  consulting  and 
software  devel.  for  office  automation  systems. 

Directors  —  Joyce  K.  Gordon.  J.  Sumpton,  Toronto. 

Capital  Stock 

Author.  Outstand*  Par 

Common  20,000,000  sh.  13,827,127  sh.  n.p.v. 

•  At  Apr.  30,  1987;  750,000  shs.  escrowed. 

Subsidiary  —  Emerald  City  Inc.,  Las  Vegas  ,  Nev  ;  Jerry 

Sumpton,  pres 

Price  Range 

1986  1985 

-  $  - 

Common 

High  0.70  1.00 

Low  0.18  0.15 

T.63 

Trillium  Telephone  Systems  Inc. 

Head  Off.  —  603  March  Rd  .  P  O.  Box  13030,  Kanata,  Ont. 
K2K  1X3  Telephone  —  (613)  592-2550.  Trans.  Agent  — 
Montreal  Trust  Company.  Halifax,  Montreal,  Ottawa.  Toronto. 
Winnipeg,  Regina,  Calgary,  Vancouver  Listed  —  TLM  T,  M 
Company  —  (Can.  1983)  Engaged  in  the  design,  mfr.  and 
mktg  of  electronic  key  telephone  systems  and  electronic 
telephones  for  use  by  homeowners  and  businesses  worldwide. 
Operates  mfg  facility  in  Hong  Kong 

No.  of  Employees  —  In  June,  1986  co.  had  325  employees. 
Directors 

David  Golden,  chm.  -  Nepean;  G.  A.  Neathway,  pres  &  CEO  - 
Almont;  P.  S.  Wilker,  exec,  v-p  -  Nepean;  all  Ont.,  T.  Zeiler;  A.  F. 
Griffiths. 

Key  Personnel  —  M  R  Latreille.  comptr ,  sec.  &  CFO. 

Capital  Stock* 

Author.  Outstand. 

Pref  ,  Series  I  1,520,344  sh.  1,520,344  sh. 

Common  unlimited  5,314,289  sh. 

•  June  4,  1986. 

Pref ,  Series  I  —  Entitled  to  preferential  divds.  at  the  rate  of 
12c  per  sh  p  a  Not  redeem  prior  to  a  date  which  is  the  later  of 
Dec.  31,  1985,  and  that  date  on  which  the  co.  receives  its  audit¬ 
ed  balance  sheet  reflecting  its  shldrs.'  equity  in  excess  of 
$15,640,688  Thereafter  redeem,  at  $1  per  sh.  Retractable  at 
the  holder  of  the  shs.  at  any  time  after  the  qualifying  redemption 
date  indicated  above  at  $1  per  sh.  In  event  of  dissolution, 
liquidation  or  winding-up  of  the  co.  rank  senior  to  com.  and  spe¬ 
cial  shs.  and  will  be  entitled  to  $1  per  sh.  plus  divds. 

Common  —  Voting. 
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Major  Shareholder  —  Mitel  Corporation  owns  approx  70% 
of  voting  shs. 

Wholly-Owned  Subsidiaries  —  Trillium  Telephone  Sys¬ 
tems  Corp.,  Costa  Mesa,  Calif ;  Trillium  Telephone  Systems 
(Asia)  Ltd..  Hong  Kong;  Expertel  Inc.,  (51%  owned)  Dallas, 
Texas. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended: 

■  1986 

■  1985 

$000 

Revenue  . 

54,351 

14,802 

Net  income,  operations . 

3,016 

(743) 

Extraordinary  items 

821 

Net  income  . 

3,837 

(743) 

Long-term  debt,  net 

599 

643 

Shareholders’  equity  . 

25,036 

9,726 

Cash  flow,  operations 

3,681 

(246) 

Total  assets  . 

34,696 

21,376 

Earnings  per  common  share:  In 

$ 

On  net  income,  oper . 

0.59 

(0.22) 

On  net  income 

0.76 

(0.22) 

Common  Price  Range* 

High  . 

15.25 

13.13 

Low  . 

3.00 

8.88 

■  For  the  53  weeks  ended  Mar.  28, 

1986  and 

the  53  weeks 

end  Feb.  22,  1985. 

•  Calendar  year. 

Auditors  —  Clarkson  Gordon,  Ottawa 


T.64 

Trilon  Financial  Corporation 


Head  Off.  —  Ste.  3800,  Royal  Trust  Tower.  Toronto- 
Dominion  Centre,  Toronto,  Ont.  M5K  1G8.  Telephone  —  (416) 
363-0061  Trans.  Agent  —  The  Royal  Trust  Co.,  St.  John's, 
Halifax,  Charlottetown,  Saint  John,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary.  Vancouver.  Listed  —  TFC:  T,  M,  V. 

Company  —  (Can  1982;  continuance,  Ont.  1975)  A  major  fi¬ 
nancial  services  co.  with  interests  in  the  insurance  and  trust  in¬ 
dustries.  The  co.  controls  and  manages  a  number  of  inter¬ 
related  financial  services  enterprises  through  London  Life 
Insurance  Company  (63%  int.);  Wellington  Insurance 
Company  (64%  int  );  Royal  Trustco  Limited  (50%  int  );  and 
Royal  LePage  Holdings  Ltd.,  and  offers  a  variety  of  corporate 
financial  services  directly.  These  incl.  money  market  activities, 
research  and  acquisition  advice,  general  management  services, 
assistance  in  the  execution  of  investments  and  other  financial 
initiatives;  and  the  arrangement  of  loans  and  credit  facitlities. 

In  early  1987.  the  co.  purch.  $20,000,000  in  shs.  of  Royal  Le¬ 
Page  Holdings  Ltd.  which  owns  50.6%  of  Royal  LePage  Limited 
which  was  formerly  owned  by  Royal  Trustco. 

Directors 

A.  T.  Lambert,  chm.,  M.  A.  Cornelissen,  vice-chm.  -  Oakville; 
E.  H.  Orser,  vice-chm.  -  London;  H.  M.  MacDougall,  deputy  chm. 

-  Belfountain,  Ont.;  M.  M.  Hawkrigg,  pres.  &  CEO;  J  L  Cockwell, 
G.  R.  Cunningham,  exec,  v-p  &  COO;  J.  T.  Eyton,  A.  B.  Hockin,  G. 
I.  Newman,  D.  R.  Simmons,  W.  A.  Dimma,  M.  A.  Cohen,  N.  W 
Kirchbaum,  R.  K.  McKenzie,  A.  Reichmann  -  Toronto;  G.  C.  Gray 

-  Richmond  Hill.  Ont.;  J.  Jeffery  -  London,  Ont. 

Key  Personnel 

F.  N.  C.  Lochan,  sr.  v-p  &  CFO;  R.  T.  M.  Allan,  v-p,  invests.;  L. 
A.  Allen,  v-p  &  sec.;  J.  W.  Barlett,  compt.;  E.  W.  Daly,  v-p,  plan¬ 
ning  &  devel. 

Capital  Stock* 

Author.  Outstand. 


Preferred: 

Cl.  I  Ser.  A 
Cl.  II  Ser. I 
Cl.  II  Ser. 2 
Cl.  II  Ser. 3 
Common: 


unlimited 

unlimited 

unlimited 

unlimited 


6,000,000  sh. 
3,075,670  sh. 
1,000,000  sh. 
4,000,000  sh. 


Cl.  A  unlimited  56,096,937  sh. 

Cl.  B  unlimited  nil 

•  At  Dec.  31,  1986,  but  after  giving  effect  to  the  3-for-2 
com.  stock  split  effective  Apr.  24,  1987  (see  Stk.  divds.). 

Cl.  I  Pref.  —  Entitled  to  cum.  divd.  p.a.  of  70%  of  avg.  prime 


rate  of  two  Cdn  banks.  One  vote  per  sh.  in  certain 
circumstances  and  redeem,  at  amts,  not  exceeding  $26  per  sh. 
on  and  after  July  1,  1989. 

Cl.  II  Pref.,  Ser.  1  —  Entitled  to  cum.  divd.  p.a.  of  one  half 
prime  rate  of  Cdn.  bank.  One  vote  per  sh.  Redeem,  at  deer, 
amts,  not  exceeding  $29  per  sh  on  and  after  June  30,  1989. 
Conv.  into  cl.  A  shs.  to  June  30,  1989  on  sh.-for-sh.  basis. 

Cl.  II  Pref.,  Ser.  2  —  Rank  on  parity  with  ser.  1 .  Entitled  to  cum. 
monthly  divd.  equiv.  to  63%  of  avg.  prime  rates  of  five  specified 
major  Cdn.  chartered  banks  Redeem,  and  retractable  after 
Dec.  1,  1986  at  $100  per  sh. 

Cl. II  Pref.,  Ser.  3  —  Entitled  to  cum.  divd.  at  a  quarterly  rate  of 
2%  on  or  prior  to  Dec.  31,  1990  and  one  quarter  of  70%  of  the 
aver  prime  rate  of  2  Cdn  banks  for  divds.  pay.  after  Dec  31, 
1990  One  vote  per  sh.;  redeem,  at  $25  per  sh.  on  and  after  Dec. 
31,  1990. 

Cl  A  —  One  vote  per  sh. 

Warrants  —  3,000,000  Cl.  A  sh.  purch.  wts.  entitle  holder  to 
purch.  2.25  cl.  A  sh.  at  $32.00  per  sh.  to  Jan.  9,  1988  and  at 
$34.00  per  sh.  to  Jan.  9,  1990. 

Major  Shareholders  —  At  Feb  17,  1987,  Brascan  Limited 
held  34.3%  and  Olympia  &  York  Enterprises  Limited  held  12.6% 
of  the  voting  shs. 

Dividends  —  Floating  Rate  Pref.  Stk.  —  Pd  at  rates  as  de¬ 
fined  with  each  series.  Class  A  Com.  —  Present  rate  60c  per 

sh.  p.a.  estab.  with  quarterly  pay.  of  15c  per  sh.  on  June  30, 

1987  (first  following  3-for-2  stock  split).  Stk.  divds.  —  A  stock 
divd.  of  one  cl.  A  sh.  for  each  two  cl.  A  shs.  held  was  pd.  Apr.  15, 
1987,  to  shldrs.  of  record  Apr.  30,  1987;  One  cl.  A  sf).  for  each 
two  cl.  A  shs.  held  pd.  July  2,  1985. 

Divds.  declared  in  recent  years  as  follows: 

1983  *$0.65  1985  $1.00+stk. 

1984  .  0.90  1986  0.875 

•  Incl.  initial. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Insurance  Services  —  Wellington  Insurance  Company 
(64%  int  );  Lonvest  Corporation  (64%  int  );  London  Life 
Insurance  Company  (63%  int  );  The  Holden  Group  Inc.  (38% 
int). 

Trust  and  Fianancial  Services  —  Royal  Trustco  Limited 
(which  see;  50.2%  int  );  Royal  LePage  Holdings  Limited,  which 
owns  50.6%  of  Royal  LePage  Limited;  Canada  Systems 
Group  (25%  int  ). 

Merchant  Banking  Services  —  Trilon  Bancorp  Inc.; 
Triathalon  Leasing  Inc.;  Eurobrokers  Investment  Corpoation 

(40%  int  );  Great  Lakes  Group  Inc.  (14%  int  ). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000,000 - 

Revenue 

2,753 

2,243 

Net  income  . 

128 

97 

Deposits  &  borrowings 

18,359 

12,246 

Shareholders'  equity 

1,229 

945 

Cash  flow,  operations 

307 

199 

Total  assets  . 

21,751 

15,136 

Earnings  per  cl.  A  share* 

$  — 

On  net  income  . 

2.08 

1.83 

Cl.  A  price  range* 

High 

24.42 

15.67 

Low  . 

14.16 

13.00 

•  Adjusted  throughout  for  the  3-for-2 

stock  split 

on  Apr.  24, 

1987,  and  July  2,  1985. 

Auditor  —  Clarkson  Gordon,  Toronto. 


T.65 

Trimac  Limited 

Head  Off.  —  2100,  Trimac  House,  800-5th  Ave.  S.W.,  P.O. 
Box  3500,  Calgary,  Alta.  T2P  2P9.  Telephone  —  (403)  298- 
5100.  Trans.  Agents  —  Com.:  The  Royal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto,  Montreal;  1st  pref:  Central 
Trust  Co.  Listed  —  TMA:  T,  M,  V  (1st  pref  &  com.). 

Company  —  (Alta.  1970).  Directly  and  through  subsids  , 
provides  a  broad  range  of  services  in  the  energy  and 
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transportation  industries,  primarily  highway  transport  of  bulk 
commodities  in  Canada  and  the  U  S.  and  contract  drilling  for  oil 
and  gas  in  North  America  and  Europe.  Other  ints.  are  mainly  in 
oil  and  gas  invest.,  pipeline  and  oilfield  construction  and  waste 
mgmt.  Also  provides  airborne  and  resources  survey,  truck 
leasing  and  rentals  and  transportation  consulting  services. 

Subsid.,  Trimac  Industries  Ltd.,  was  formed  during  1986  to 
manage  the  co.'s  eastern  based  businesses  and  to  devel.  new 
lines  of  indust,  service. 

In  Jan.  1987,  co.  agreed  to  sell  its  50%  interest  in  Tricil  Ltd.  to 
Laidlaw  Transportation  Ltd.  subject  to  obtaining  the  remaining 
50%  owned  by  C-l-L  Inc. 

Directors 

J.  R.  McCaig,  chm.  &  CEO;  A.  V  Brink,  pres.  &  COO;  ;  M.  W 
McCaig,  v-p;  M.  Dubinsky.  R.  T.  Eyton  -  Calgary;  D.  A.  McIntosh; 
D.  K.  Jackson,  exec,  v-p  -  Toronto;  D.  D.  C.  McGeachy  -  Lon¬ 
don,  Ont. 

Key  Personnel 

C.  A  Fletcher,  sr.  v-p,  finj  F.  T.  Bailey,  v-p,  corp.  affairs  & 
sec.;  J  J  McCaig,  exec  v-p;  G  E  Petersen,  v-p  &  treas 

No.  of  Employees  —  Approx.  4,200  in  Apr.  1987. 

Capital  Stock 


Author. 

Outstand. 

Par 

1st  Pref. 

320,000  sh 

$25 

9.12%  Ser.  A 

215,000  sh. 

Cl.  A  Pref. 

50,000,000  sh. 

nil 

n.p.v. 

Cl.  B  Pref. 

50,000,000  sh. 

nil 

n.p.v. 

2nd  Pref. 

1 13,500  sh. 

$10 

Ser.  B  Conv. 

26,000  sh. 

Common  *100,000,000  sh. 

34,298,437  sh 

n.p.v. 

•Incl.  279, 144  shs.  reserved  for  conv.  of  2nd  pref.  shs., 

,  ser.  B, 

and  656,975  shs.  reserved  for  iss.  under  options. 

9.12%  1st  Pref.  Ser.  A  —  Entitled  to  $2.28  per  sh.  p.a.  cum.  In 
liquid.,  etc.,  entitled  to  $25  per  sh.;  if  voluntary,  entitled  to 
$27.28  per  sh.  prior  to  June  30,  1982,  and  thereafter  to  current 
redemp.  price.  After  June  30,  1982,  redeem,  at  $26.75  per  sh.  to 
June  30,  1983;  prem  deer.  $0.50  pa. a.  to  June  30,  1985; 
thereafter  prem.  deer.  $0.25  pa. a.  to  June  30,  1987;  thereafter 
at  $25  per  sh.  Non-voting  unless  8  quarterly  divds.  in  arrears 
when  one  vote  per  sh.  Beginning  1978,  co.  required  to  purch. 
3,200  1st  pref.  shs.  in  each  calendar  quarter  at  prices  not  ex¬ 
ceeding  par  plus  accr.  divds. 

Conv.  Retract.  2nd  Pref.,  Ser.  B  —  Redeem,  at  co.'s  option  at 
any  time  at  iss.  price  of  $70  per  sh.;  retract,  at  holder’s  option, 
commencing  in  1 99 1 ,  at  $70  per  sh.  Conv.  at  any  time  into  com. 
shs.  on  basis  of  10  com.  shs.  for  each  ser.  B  2nd  pref.  sh.  con¬ 
verted.  Privately  held. 

Common  —  Voting  stk. 

Major  Shareholder  —  At  Apr.  1987,  J.  R  McCaig  held 
15.78%  of  o/s  com.  shs. 

Capital  Stock  Changes  —  Com.  stk.  split  3-for-1  on  Jan.  25, 
1980.  In  Sept.  1984,  50,000,000  cl.  A  and  50,000,00  cl.  B 
pref.  shs.  created  and  auth.  com.  stk.  incr.  to  100,000,000  shs. 

Dividends  —  9.12%  1st  Pref.  —  Entitled  to  $2.28  p  a.  cum 
pay.  quarterly.  Initial  65.12c  pd.  Sept.  30,  1977;  57c  pd.  Dec. 
31,  1977,  and  reg.  quarterly  since.  Com.  —  Stk.  divd.  equiv.  to 
9.3C  per  sh.  was  pd.  on  Dec.  31,  1986;  stk.  divd.  equiv.  to  9.4c 
per  sh.  pd.  May  31,  1985  and  stk.  divd.  equiv.  to  13.75c  per  sh. 
pd.  June  30,  1984,  (1st  divd.  since  Sept.  1982)  Cl.  B  Com.  (old) 
—  Pd.  at  rate  equivalent  to  cl.  A  com.  but  on  a  tax-def.  basis  to 
Dec.  29,  1978. 

Divds,  declared  on  com.  (formerly  cl.  A  com.)  stk.  in 
recent  fiscal  yrs.  as  follows: 

1983  nil  1985  t  stk. 

1984  .  □  stk.  1986  •  stk. 

•  Equiv.  to  9.3c  per  sh. 

□  Equiv.  to  13.75c  per  sh. 

t  Equiv.  to  9.4c  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1986,  l-t  debt  totaled  $170,031,000  incl. 
$11,999,000  due  in  1  yr.  as  follows: 


1986 

1985 

$000 - - 

Equip,  loans  .  . 

82,841 

85,981 

Other 

87,190 

87,339 

170,031 

173,320 

Less:  due  1  yr . 

11,999 

13,891 

158,032 

159,429 

Principal  Operating  Subsidiaries  and  Divisions 

(Wholly-owned  except  as  noted) 

Trimac  Transportation  Services  —  Calgary,  Alta.  A.  B 
Zaleski,  pres.  Provides  bulk  highway  transportation  services 
throughout  Canada;  Quality  Service  Tank  Lines  Inc.  —  San 
Antonio,  Texas.  C.  T  Clowe,  Jr.,  chm.;  Liquid  Transporters, 
Inc.  —  Louisville,  Ky  ;  Rentway  Canada  Ltd.  —  Calgary,  Alta 
J.  R  Grainger,  pres  Provides  truck  leasing  and  rental  services; 
MBI  Data  Services  —  Calgary,  Alta  C.  J.  Nesselbeck,  gen 
mgr.  Provides  data  processing  services;  Trimac  Consulting 
Services  —  Calgary,  Alta.  L.  L.  Ash,  gen.  mgr.  Provices 
transportation  consulting  services;  Kenting  Drilling  Co.  Ltd.  — 
Calgary,  Alta  W.  W.  Ebel,  pres.  Provides  contract  drilling 
services  in  Canada;  Kenting  Drilling  Services  Ltd.  —  Derby, 
England.  R  W  Pidskalny,  managing  dir.  Provides  contract 
drilling  services  in  the  U  K  ;  Kenting  Drilling  Services,  Inc.  — 
Denver,  Colo  G.  G.  Meier,  gen.  mgr.,  Kenting  Earth  Sciences 
International  Ltd.  —  380  Hunt  Club  Rd.,  Ottawa,  Ont.  K1G  3N3. 
J.  E.  Sauve,  pres.  Conducts  ailrborne  and  resources  survey  in 
Canada;  Kenting  Oilfield  Services  Ltd.  and  Kenting  Technical 
Enterprise  and  Kenting  Projects  Limited  —  P.0  Box  490, 
Leduc,  Alta.  T9E  2Y3.  R.  L.  McKenzie,  v-p  &  gen.  mgr.  Provides 
oilfield  construction  services;  TKV  Construction  Ltd.  —  703- 
19th  Ave.,  Nisku,  Alta.  TOC  2G0.  D.  V  McKay,  mgr.  Engaged 
in  pipeline  construction;  Maccam  Transport  Ltd.  —  engaged  in 
highway  transportation  of  bulk  commodities  in  Saskatchewan. 

Affiliates  —  Banister  Continental  Ltd.  —  9910-39th  Ave  , 
Edmonton,  Alta.  T6E  5H8.  R  MacTavish,  pres.  (20.4%  int.; 
which  see).  Engaged  in  heavy  civil,  marine,  pipeline  and 
underground  utility  construction;  Bantrel  Group,  Engineers  Ltd. 
—  Calgary,  Alta  A.  R  Campbell,  pres  (20%  int.)  Provides 
design,  eng.  and  construction  services  to  Cdn.  energy  industry; 
Tripet  Resources  Ltd.  —  Calgary,  Alta.  Engaged  in  explor.  for 
and  devel.  of  crude  oil  and  natural  gas  resources;  Tricil  Ltd.  — 
8th  floor,  89  Queensway  W.,  Mississauga,  Ont.  L5B  2V2  (50% 
jt. -venture  with  C-l-L  Inc  ).  M.  G.  Bradley,  pres.  Provides  waste 
mgmt  services  in  Canada  and  the  U  S  Has  subsid  .  Syntath 
Ltd. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

294,026 

$000  — - - 

351,531 

Net  income,  operations  . 

1,862 

2,485 

Extraordinary  items 

1,654 

Net  income  . 

3,516 

2,485 

Long-term  debt,  net 

170,031 

173,320 

Shareholders'  equity  . 

1 1 1.878 

1 1 1,319 

Cash  flow,  operations 

27,078 

28,065 

Total  assets 

357,468 

368,539 

Earnings  per  com.  sh.: 

On  net  income,  oper. 

0.04 

$ 

0.06 

On  net  income  0.09 

Price  Range 

0.06 

1986 

$ 

1985 

Per  com.  sh.: 

High 

3.40 

4.85 

Low 

2.00 

2.91 

Auditors  —  Price  Waterhouse  &  Co.,  C.A ,'s,  Calgary 


T.66 

Trionics  Technology  Ltd. 

Head  Off.  —  200-177  West  7th  Ave.,  Vancouver,  B.C.  V5Y 
1L8  Telephone  —  (604)  876-3221.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver  Listed  —  TNC:  V 

Company  —  (B.C.,  1985).  Develops,  mfrs.  and  mkts.  an 
automatic  charge  card  system  trademarked  'Autocard'  which 
permits  use  of  major  credit  cards  for  small  value  transactions. 
The  co.  is  initially  targeting  the  parking  lot  industry. 

Directors 

R  M.  Angus,  pres.,  R.  H.  Murray,  v-p  mktg.  &  sec.;  K,  R,  Mar¬ 
tin,  mgr  R  &  D,  W  G.  Blankstein  -  all  Vancouver. 
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Capital  Stock 

Author.  Outstand.* 

Common  20,000,000  5,100,000 

•  At  July  21,  1986,  after  giving  effect  to  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  R.  Angus,  45.6%;  R.  Murray,  23.7%. 
Capital  Stock  Changes  —  On  July  21,  1986  the  co.  offered 
to  the  public  600,000  com.  shs,  at  $1.25  per  sh. 

Long-Term  Debt  —  At  May  31,  1986  l-t  debt  totaled 
$13,957,  of  which  $8,021  was  due  within  one  year 

Current  Financial  Position  —  At  May  31,  1986  co.  had  total 
assets  of  $28 1 ,429,  shareholders'  equity  of  $  1 95,030,  and  net  I- 
t  debt  of  $5,936. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A.,  Vancouver. 

Price  Range 


1986 

1985 

$  - 

Common 

High  . 

3.65 

N/A 

Low  . 

2.55 

N/A 

T.67 

Trio-Archean  Developments  Inc. 


Head  Off.  —  1600,  Bow  Valley  Square  2,  205-5th  Ave  S.W., 
Calgary,  Alta.  T2P  2V7.  Trans.  Agent  —  Central  Trust  Co., 
Vancouver  and  Toronto  Listed  —  TAD:  V 

Company  —  (Can.  1980).  Directly  and  through  wholly  owned 
Trio  Resources  Ltd.  and  Trio  Resources  Inc.  engaged  in  oil 
and  gas  explor.  and  devel.  in  U.S. 

In  Jan.  1987  in  a  reverse  takeover,  the  co.  announced  an 
agreement  in  principle  with  The  Movie  Group,  Inc.  of  Los 
Angeles,  Calif.,  an  international  distributor  of  full  length  feature 
films.  Debts  totaling  $183,565  were  to  be  converted  to  int.  cl.  B 
special  shs.  of  Trio-Archean  at  $0.35  per  sh.  for  a  total  of 
524,471  shs.  These  shs.  along  with  282,561  shs.  owned  by  Co- 
petrex  Oil  &  Gas  Co.  Ltd.  were  to  be  sold  at  0.23  per  sh.  to  the 
principals  of  Movie  Group. 

Directors 

G.  R.  Nikel,  pres.;  J.  D  Hamilton,  v-p  -  Calgary;  I.  A.  Falconer 
-  Vancouver;  Rudolf  Siegert  -  Munich;  P.  E.  Strauss;  Marcia  A. 
Weiner;  H.  M.  Zelener  -  Los  Angeles,  Ca.;  G.  R.  Winslade,  sec. 

Capital  Stock 

Author.  Outstand*  Par 

Cl.  A  common  10,000  sh.  1,000  sh.  n.p.v. 

Cl.  B  special  3,500,000  sh.  3,246,668  sh.  n.p.v. 

•  Dec.  31,  1985. 

Cl.  A  Common  —  One  vote  per  sh. 

Cl.  B  Special  —  Entitled  as  a  class  to  elect  3  directors. 

Major  Shareholders  —  Pursuant  to  the  agreement  in 
principle  reached  in  January  1987,  P.  E.  Slrauss  was  to  receive 
300,000  cl.  B  special  shs  .  Marcia  A.  Weiner  and  H.  M.  Zelener 
each  were  to  receive  168,01 1  cl.  B  special  shs.  The  remaining 
169,010  cl.  B  special  shs.  were  allocated  to  Euro-Pacific 
Capital  Group  Inc. 

Current  Financial  Position  —  At  Jan  1987,  the  co.  had  no 
assets  or  liabilities  except  for  debt  amounting  to  $160,000 
owed  to  Copetrex  Oil  &  Gas  Co.  Ltd  and  $23,565  owed  to 
International  Interlake  Industries  Inc.  In  order  to  provide 
immediate  working  capital,  a  private  placement  of  300,000  shs. 
at  $0.40  per  sh,  was  being  arranged  with  European-based 
institutions. 


T.68 

Triple  Crown  Electronics  Inc. 

Head  Off.  —  4560  Fieldgate  Dr.,  Mississauga,  Ont.  L4W 
3W6  Telephone  —  (4 1 6)  629- 1 1 1 1 .  Trans.  Agent  —  National 
Trust  Co.,  Toronto.  Listed  —  TPE;  T 

Company  —  (Ont.  1973).  Engaged  principally  in  the  design 
and  mfr.  of  TV  signal  processing  amplification  equip.  The  co.'s 
major  product  lines  incl.  broadband  amplifiers,  head-end  equip  , 
TV  satellite  receivers,  addressable  devices  for  pay-TV  and 
broadcast  transmitters 

Directors  —  C.  J.  Evans,  pres.  &  CEO;  Phaedon  Ayiotis,  v-p, 
admin.;  A.  G.  Kleopa,  v-p,  purch.;  A.  H.  Coles,  sec.  -  Agincourt; 
K.  W.  Poirier,  v-p,  corp.  devel.;  B.  W.  Binning;  R.  A.  Marcello 


Toronto;  J.  J.  Spisar  -  Mississauga,  all  Ont. 

Key  Personnel 

R  W.  Porter,  treas. 

No.  of  Employees  —  135  at  Mar.  6,  1987. 

Capital  Stock* — 

Author.  Outstand. 

Special  Unlimited  nil 

Common  Unlimited  3, 941, 55 1«  sh. 

•  At  Apr.  30,  1986. 

■  Incl.  44,800  shs.  reserved  for  options. 

Capital  Stock  Changes  —  Com.  shs.  split  on  a  40-for-1 
basis  Jan  1 1,  1984.  Public  offering  of  950,000  com.  shs.  at  $4 
per  sh.  and  secondary  offering  of  250,000  com.  shs.  at  $4  par 
sh.  made  in  Feb  1984. 

Major  Shareholder  —  C.  J.  Evans  held  40  8%  of  the  com. 
shs.  at  Sept.  16,  1987. 

Dividends  —  Dividends  are  presently  being  omitted  on  the 
com.  shs.  Previously,  15c  per  sh.  p.a.  was  pd.  s.a.  from  Sept. 
14,  1984  to  Mar.  28.  1986. 

Long-Term  Debt  —  O/s  at  Apr.  30,  1986,  $2,409,500,  incl. 
$  1 83,000  due  in  1  yr.  Comprised  entirely  of  serial  bonds  with  int. 
at  70%  of  bank  prime,  due  June  1,  1999. 

Subsidiaries  —  Triple  Crown  Electronics  Corporation, 
Deerfield  Beach,  Fla.;  Delta  Benco  Inc.,  Rexdale,  Ont.;  Cable 
Power  Inc.,  Redmond,  Wa. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  April  30: 

1986 

$000 

1985 

Revenue  . 

11,450 

11,984 

Interest  income  . 

76 

321 

Net  income,  operations  . 

(636) 

1,020 

Extraordinary  items  . 

132 

427 

Net  income  . 

(504) 

(1,447) 

Long-term  debt,  net  . 

2,226 

2,388 

Shareholders'  equity  . 

7,760 

8,849 

Cash  flow,  operations  . 

(241) 

1,341 

Total  assets  . 

1  1,444 

13,158 

Earnings  per  common  share: 

On  net  income,  oper . 

(0.16) 

0.27 

On  net  income  . 

(0.13) 

0.38 

Price  Range: 

Common 

High  . 

3.10 

4.20 

Low  . 

1.95 

2.60 

Auditors  —  Coopers  &  Lybrand,  C.A.,  Kitchener. 
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Triton  Industries  Inc. 


Head  Off.  —  8282  Cote  de  Liesse,  St-Laurent.  Que.,  H4T 
1 Y 1  Telephone  —  (514)  735-3761.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal  and  Toronto.  Listed  —  T:  T,  M. 

Company  —  (Que.,  1965;  cont.,  1984).  Directly  and  through 
subsids.,  engaged  in  the  styling  and  mktg.  of  an  extensive  range 
of  wearing  apparal  for  men,  women  and  children. 

On  July  29,  1986,  co's.  shs,  became  listed  and  co.  iss. 
1,550,000  com.  shs.  at  a  price  of  $7.75  per  sh. 

No.  of  Employees  —  Approx.  245  in  July  1986. 

Directors 

M  Kape,  pres.  &  CEO,  I.  Karp  -  Hampstead,  Que.;  H.  M.  Karp, 
exec,  v-p;  H.  Zingerman,  v-p;  J.  Ickovic,  sec. -treas.;  J.  Shayne  - 
Montreal;  G.  C.  Hitchman  -  Toronto. 

Capital  Stock 

Author.  Outstand. 

1st  pref.  5,548,000  sh.  4,480,381  sh. 

Pref.  unlimited  nil 

Cl.  A  unlimited  nil 

Common  unlimited  9,307,000  sh. 

•  At  May  3 1 ,  1 986,  but  after  giving  effect  to  iss.  on  July  29, 


1986. 

1st  pref.  —  Privately  held. 

Cl.  A  —  non-voting 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  After  public  issue  on  July  29,  1986, 
Morty  Kape  and  Henry  Karp  beneficially  held  53.8%  and  17.9% 
of  the  o/s  com.  shs.  respectively. 

Subsidiaries 

(wholly-owned  unless  otherwise  indicated) 

SVH  Fashions  Ltd.;  Impact  International  Industries  Ltd.; 
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Uno  Sportswear  Associates  Inc.;  Avant  Garde  Industries 
Ltd.  and  Sporton  Fashions  Inc.  (70%  int). 

Auditors  —  Richter,  Usher  &  Vineberg,  C.A.'s,  Montreal. 
Current  Financial  Position  —  For  the  5  mo.  ended  April  30, 
1986,  sales  revenue  was  $31,118,848  and  net  income  was 
$1,244,267.  At  April  30,  1986,  co.  had  total  assets  of 
$33,831,610,  incl.  $16,793,855  in  accts.  receivable  and 
inventories  of  $14,281,825.  Current  liabilities  were  $25,087,995 
and  shareholders'  equity  was  $8,733,972. 

Price  Range 

1986 

-  $ 

Common 

High  .  .  .  7.63 

Low  .  .  3.50 


Trizec  Corporation  Ltd. 

Head  Off.  —  3000,  700-2nd  St.  S.W.,  Calgary,  Alta.  T2P 
2W2  Telephone  —  (403)  269-8241  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Halifax,  Winnipeg,  Regina. 
Calgary.  Vancouver.  Listed  —  TZC:  T,  M. 

Company  —  (Can.  1960;  continuance  1980).  A  real  estate 
holding  and  management  co.  which,  through  subsids.,  is 
engaged  in  all  aspects  of  the  real  estate  industry  in  Canada  and 
the  United  States  Activities  include  ownership  ints.  in  and 
managing  a  portfolio  of  95  completed  commercial  office  bldgs, 
and  shopping  centres  as  well  as  other  properties  which  include 
nursing  houses,  retirement  lodges,  hotels  and  condominium 
complexes. 

The  principal  completed  properties  in  which  the  company  had 
ownerships  interest  include  40  office  bldgs,  containing  some 
22,703,000  sq.  ft.  of  total  rentable  area,  55  shopping  centres 
with  approx.  38,659,000  sq.  ft.  of  rental  area,  14  retirement 
lodges,  33  nursing  homes  and  two  hotels  with  936  rooms. 

No.  of  Employees  —  Approx.  5,000. 

Directors 

H.  P.  Milavsky,  chm.  &  CEO;  K.  E.  Benson,  pres.;  E. 
Sardachuk,  exec.  v-p.  &  chief  develop,  officer  -  Calgary;  A.  Z. 
Golden;  S.  Pollock  -  Montreal;  P.  F  Bronfman;  J.  T.  Eyton;  A. 
Reichmann;  P.  Reichmann;  G.  I.  Newman;  J.  L.  Cockwell;  E.  M. 
Bronfman;  M.  A.  Cornelissen;  F.  H.  Logan;  J.  R.  Schiff;  J.  B. 
Baum;  M.  A.  Cohen  -  Toronto;  M.  J.  DeVito  -  Columbia, 
Maryland,  E.  W.  Hahn  -  Rancho  Santa  Fe,  Calif ;  G.  Rothman  - 
New  York,  N.  Y.;  J.  Delmar  -  Rio  de  Janeiro,  Brazil. 

Key  Personnel 

J.  J.  Sherbut,  exec,  v-p,  opers.;  H.  P.  Ghitter,  exec,  v-p.,  de¬ 
vel.;  G.  E.  Arnell,  exec,  v-p,  corp.  devel.;  J.  F.  Killi,  exec,  v-p  & 
CFO,  D.  B  Lewington,  sr.  v-p,  design;  D.  I.  Nisbeth,  sr.  v-p,  de¬ 
vel.  &  construct.,  B.  W.  Bitz,  sr.  v-p.,  oper.;  J.  Robinovitch,  sr.  v- 
p,  planning  and  devel.;  S.  P.  Round,  sr.  v-p.;  T.  E.  Dixon,  v-p, 
devel.  office  leasing;  T.  R.  Gilmour,  v-p.,  admin.;  M.  Zessner,  v-p 
&  gen.  counsel;  W.  C.  Ciastko,  v-p.,  retail  oper.  leasing;  W.  G. 
Chidley,  v-p.,  devel.;  A.  J.  Ellman,  v-p.;  P.  W.  Gooch,  v-p,  special 
projects;  J.  R.  Hill,  v-p.;  B.  E.  Johnston,  v-p.  &  treas  ,  Margaret  S. 
Lawrie,  sec.;  N  W.  Misura,  cont. 


1985 

T.70 


Sr.  Pref.  Cl.  A 
Ser.  1 
Ser  2 

Sr.  Pref  Cl  B 
Ser.  1 
Ser.  2 
Ser. 3 
Ser  4 
Class  A 
Class  B 
•  At  Dec  31, 


Capital  Stock* 

Author. 

unlimited 


unlimited 


unlimited 

unlimited 


Outstand 

595,693  sh. 
154,757  sh. 

204,055  sh. 
270,826  sh. 
14,933,483  sh. 
6,400,000  sh. 
43,022,969  sh 
42,209,996  sh. 


Sr.  Pref.,  Cl.  A  Ser.  1  —  Entitled  to  cum  divds.  at  annual  rate 
of  1 14%  plus  14  prime  lending  rate,  pay  quarterly.  Redeem  after 
Dec.  31.  1982  at  $100  per  sh.  after  3rd  yr.  ot  issue.  Co.  will  offer 
to  purchase  annually  5%  of  shs.  o/s  at  par.  Co  is  obligated  to 
redeem  all  shs.  at  par  in  Nov.,  1999.  Placed  privately. 

Sr.  Pref.,  Cl.  A  Ser.  2  —  Entitled  to  cum.  pret.  divds.  at  annual 
rate  of  one-half  of  prime  plus  114%,  pay.  quarterly.  Redeem,  af¬ 


ter  Dec.  31,  1983  at  $100  per  sh.  Co.  will  offer  to  purch.  annually 
5%  of  o/s  shs.  at  $100  per  sh.  and  will  offer  to  purch.  all  o/s 
shs  on  Dec  31,  1990  at  $100  per  sh  Co.  is  oblig.  to  redeem  all 
o/s  ser  BB  shs.  on  Dec.  31,  2000  Placed  privately. 

Sr.  Pref.,  Cl.  B  Ser.  1  —  Entitled  to  cum.  divds.  at  annual  rate 
of  one-half  of  prime  plus  114 %  pay.  quarterly.  Redemption  and 
purch.  oblig.  same  as  Cl.  A,  Ser.  2  sr.  pref.  shs. 

Sr.  Pref.,  Cl.  B  Ser.  2  — ■  Entitled  to  cum.  divds.  at  annual  rate 
of  one-half  prime  lending  rate  applicable  to  US$  loans  in 
Canada,  plus  1 14%.  Redeem  after  Dec.  3,  1983  at  US$100  per 
sh.  Co.  will  offer  to  purch.  5%  of  shs.  o/s  annually,  at  US$100 
per  sh  and  will  offer  to  purch.  all  o/s  ser.  B  shs.  on  Dec.  31, 
1990  at  US$100  per  sh.  Co.  is  oblig.  to  redeem,  all  o/s  shs.  on 
Dec  31.  2000  Privately  placed 

Sr.  Pref.,  Cl.  B  Ser.  3  —  Entitled  to  cum.  pref.  variable  rate 
cash  divds.  at  annual  rate  of  one-half  of  prime  plus  1.5%  pay. 
quarterly  After  Apr  1,  1986,  rate  adjustable  by  14%  if  weighted 
aver,  trading  price  in  30  days  preceding  quarter  was  less  than 
$9  75  or  greater  than  $10.25.  Redeem,  after  Dec.  31,  1987  at 
$  10  per  sh.  plus  redemp  prem.  of  $0.40  per  sh.  if  redeemed  be¬ 
fore  Dec  31,  1988  Such  premiums  decreasing  by  $0.10  on 
Dec,  31,  1988  and  on  each  secceeding  Dec,  31 .  and  without  any 
prem.  on  and  after  Dec.  31,  1991,  together  with  divds.  accrued 
and  unpaid. 

Sr.  Pref.,  Cl.  B  Ser.  4  —  Entitled  to  9%  p.a  prior  to  Apr  1, 
1990;  thereafter  at  70%  of  prime,  pay  quarterly  Not  redeem, 
prior  to  Mar  31,  1990;  thereafter  at  $26;  prem.  deer.  25c  p.a.  to 
$25.  After  Sept.  30,  1990,  co.  will  offer  to  purch.  4%  of  shs.  o/s 
annually  at  $25. 

Cl.  A  Subord.  Voting  Ord.  —  Entitled  to  fixed  non-cum.  pref 
divds  of  15c  per  sh  p  a  pay  s.a.  After  s.a.  divds.  of  7.5c  per 
sh  have  been  pd.  on  the  cl  B  ord.  shs  ,  any  further  divds.  de¬ 
clared  on  the  cl.  A  and  B  ord.  shs.  will  be  of  equal  amts.  One 
vote  per  sh. 

Cl.  B  Ord  —  Ranks  equally  with  cl.  A  subord.,  voting  ord.  shs. 
Conv  into  cl.  A  subord  voting  ord  shs  on  a  one-for-one  basis 
Five  votes  per  sh. 

Major  Shareholders  —  At  Jan  ,  1986,  Carena  Properties 
Inc.,  owned  by  Carena  Properties  Holdings  Inc.  and  Olympia  & 
York  Holdings  Corp.  (a  subsid  of  Olympia  &  York  Developments 
Ltd  ),  held  53.9%,  Carena  Properties  Holdings  Inc.  directly  held 
9.7%  and  Olympia  &  York  Developments  Ltd.  directly  held  9.7% 
of  co.'s  o/s  voting  shs. 

Capital  Stock  Changes  —  Share  Reorganization  — 
Effective  Jan.  24,  1984,  each  com.  sh.  was  exchanged  for  one 
cl.  A  subord.  voting  ord.  sh.,  one  cl.  B  ord.  sh.  and  one-tenth  of  a 
sr.  pref.  cl.  B  ser  3  sh  Holders  of  less  than  ten  com  shs.  re¬ 
ceived,  in  lieu  of  a  fractional  pref  shs  .  $1  00  for  each  one-tenth 
of  a  pref.  sh  Also  effective  were  the  changes  in  designation  of 
each  class  of  the  pref.  shs.  as  follows;  1st  pref.  shs.  to  sr.  pref. 
shs.  cl  A,  1st  pref.  shs.  ser.  AA  to  sr.  pref.  shs.  cl.  A  ser.  1;  1st 
pref.  shs.  ser,  BB  to  sr.  pref.  shs.  cl.  A  ser.  2;  2nd  pref.  shs.  ser. 
A  to  sr  pref.  shs.  cl  B  ser.  1;  and  2nd  pref  shs.  ser  B  to  sr.  pref 
shs.  cl  B  ser.  2.  On  Jan.  26,  1984,  there  was  a  private  place¬ 
ment  of  9,120,000  sr.  pref.  cl.  B  ser  3  shs. 

On  March  6,  1985,  the  co.  iss.  3,000,000  sr.  pref.  cl.  B  ser.  4 
shs.  at  $25  per  sh.  and  in  July  1985,  an  additional  1 .000,000  sr. 
pref.  cl.  B  ser.  4  shs  were  iss.  In  July  1985,  co.  also  iss. 
2.400,000  sr  pref.  cl.  B  ser  5  shs  were  iss.  at  $25 

In  March  1986,  shldrs.  approved  an  incr.  in  author,  no.  of  sr. 
pref.  cl  B  ser  4  shs.  to  12,000,000  from  4,000,000;  and  the 
conv.  of  2,400,000  sr  pref.  cl.  B  ser  5  shs.  to  ser.  4  shs.  on  a  1- 
for-1  basis;  and  the  cancellation  of  author,  and  uniss  ser.  5  shs. 

On  July  31,  1986,  co.  pd  stk.  divd.  on  Cl.  A  &  B  com.  shs.  of  1 
new  sh  for  each  2  shs  held,  effecting  a  3-for-2  stk  split. 

Dividends  —  Pref.,  Cl.  A  Ser.  1  &  2,  CL  B  Ser.  1  &  2  —  Pri¬ 
vately  held  Pref.,  Cl.  B  Ser.  3  —  Initial  divd.  of  14  5c  pd.  Mar 
31,  1984;  20c  per  sh.  pd.  regularly  quarterly  during  1985;  17.6c 
pd  on  Mar  31.  1986,  17  9c  pd.  on  June  30,  1986;  16.3c  pd  on 
Sep  31,  1986;  and  15  9c  pd  on  Dec  31.  1986  Pref.,  Cl.  B  Ser. 
4  —  Initial  divd.  of  72. 12c  pd.  June  30,  1985;  and  56 ’Ac  pd.  reg¬ 
ularly  quarterly  since  Pref.,  Cl.  B  Ser.  5  (old)  —  Initial  divd.  of 
43.77c  pd.  Sept.  30.  1985;  thereafter  same  as  pref.,  cl.  B  Ser.  4 
shs.  Cl.  A  &  B  —  Stk  divd.  pd  on  July  31.  1986  (see  Capital 
Stock  Changes)  Present  rate  is  35c  per  sh.  p.a.  estab.  with 
1714c  per  sh.  pd.  Jan.  31,  1987.  Divds  pd  on  com.  (old)  shs.  in 
recent  fiscal  years  as  follows 


1983  $0.60  1985 

1984  >0.35  1986 


$0.40 
0.225+*0. 15 
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■  Foil,  capital  reorganization 
•  First  foil.  3-for-2  effective  split,  July  1986. 

Long-Term  Debt 

O/s  at  Oct.  31,  1986,  $3,601,200,000,  consisting  of 
$1,819,400,000  mtge.  loans  &  bonds  subject  to  regular  amort.; 
$552,100,000  senior  debs.;  and  $1,260,100,000  construct.  & 
devel  loans. 

Details  of  public  debt  as  follows: 

8%%  1st  Mtge.  Bonds,  Ser.  A  —  Place  Quebec  Inc.  — 
Dated  July  4,  1972;  due  on  July  4,  1987.  Int.  Jan.  and  July  4.  Au¬ 
thor.  &  iss.  $4,400,000;  o/s  at  Dec.  31,  1986,  $2,600,000. 
Redeem,  at  104  to  July  4,  1978;  thereafter  prem.  deer.  1%  p  a 
to  101  on  July  4.  1982;  thereafter  at  par.  S.f  to  retire  $300,000 
princ.  amt.  in  1983;  $400,000  in  1984;  $500,000  in  1985;  and 
$600,000  in  1986 

Trustee  —  Quebec  Trust  Co. 

8%  Gen.  Mtge.  Bonds,  Ser.  A  —  Trizec  Equities  Ltd. 

(formerly  Place  Ville  Marie  Corp.  bond)  —  Dated  Feb  15,  1969; 
due  Feb.  15,  1991.  Int.  Feb.  and  Aug.  15.  Author.  &  iss. 
$15,000,000;  o/s  at  Dec.  31,  1986,  $5,100,000.  Redeem,  at 
108  to  Feb.  14.  1970,  incl.;  thereafter  prem.  deer.  0.38  of  1% 
p.a.  to  Feb.  15,  1990,  incl.;  thereafter  at  par.  Not  redeem,  prior 
to  Feb.  15,  1981  for  refunding  at  less  than  8%.  S.f.  to  retire 
$590,000  p.a.  on  Feb  15,  1971  to  1989,  incl. 

Trustee  —  Royal  Trust  Co. 

8%  Gen.  Mtge.  S.F.  Bonds,  Ser.  B  —  Trizec  Equities  Ltd. 

—  Dated  Feb.  15,  1969;  due  Feb.  15,  1991  Int  Feb  and  Aug. 
15.  Author.  &  iss.,  $6,000,000;  o/s  at  Dec.  31,  1986, 
$2,500,000.  Redeem,  at  1 1 1.25  to  June  15.  1976;  prem.  deer. 
0.70  of  1%  p.a.  to  100.05  in  1991;  thereafter  at  par.  S.f.  to  retire 
between  $86,000  and  $263,000  p.a.  in  the  yrs.  1976-94,  incl. 

Trustee  —  The  Royal  Trust  Co. 

6%%  1st  Mtge.  S.F.  Bonds  —  Trizec  Equities  Ltd.  — 

Dated  June  15,  1965;  due  June  15,  1990.  Int.  June  and  Dec.  15 
Author.  &  iss.  $6,700,000;  o/s  at  Dec.  31,  1986,  $3,300,000. 
Redeem,  at  106.375  to  June  15,  1966;  prem.  deer.  0  27  of  1% 
p.a.  to  100.165  on  June  14,  1988;  thereafter  at  par  S.f.  to  retire 
$236,000  p.a.  in  1971  to  89  ,  incl. 

Trustee  —  The  Royal  Trust  Co. 

6%%  1st  Mtge.  S.F.  Bonds,  Ser.  A  —  Trizec  Equities  Ltd. 

—  Dated  Mar.  1,  1965;  due  Mar.  1,  1990.  Int.  Mar.  and  Sept  1. 
Author.  &  iss.,  $18,500,000;  o/s  at  Dec.  31,  1986,  $6,400,000 
Redeem,  at  106.375  to  Mar.  1,  1966;  prem  deer.  0.27  of  1%  p.a. 
to  100.29  in  1988;  thereafter  at  par.  S.f.  to  retire  from  $256,000 
to  $1,062,000  p.a.  in  yrs.  1966-89,  incl. 

Trustee  —  National  Trust  Co. 

6%%  Gen.  Mtge.  S.F.  Bonds,  Ser.  C  —  Trizec  Equities  Ltd. 

—  Dated  Feb.  15,  1969;  due  Feb.  15.  1991.  Int.  Feb  and  Aug. 
15.  Author.  &  iss.,  $4,500,000;  o/s  at  Dec.  31,  1986, 
$2,700,000.  Redeem  at  106.5  to  Feb.  14,  1970;  prem  deer. 
0.33  of  1%  p.a.  to  100.3  in  1990;  thereafter  at  par.  S.f.  sufficient 
to  retire  75%  of  princ.  amt.  o/s  on  Feb.  15,  1979. 

Trustee  —  Montreal  Trust  Co. 

7%  1st  Mtge.  Bonds  —  Trizec  Equities  Ltd.  —  Dated  Sept. 
1.  1964;  due  Sept.  1,  1996.  Int.  Mar.  and  Sept.  1.  Author.  &  iss  , 
$6,500,000;  o/s  at  Dec.  31,  1986,  $4,100,000.  Redeem,  at 
106.0  to  Sept.  1,  1981;  prem.  deer.  0.5  of  1%  p.a  to  100.5  on 
Aug.  31,  1992;  thereafter  at  par 

11)4%  1st  Mtge.  S.F.  Bonds,  Ser.  B  —  Trizec  Equities  Ltd. 

—  Dated  Feb.  15,  1975;  due  Feb.  15,  1995.  Int.  Feb.  and  Aug 
15.  Author.  &  iss.,  $4,300,000;  o/s  at  Dec.  31,  1986, 
$2,900,000.  Redeem,  at  111.25  to  June  15,  1976;  prem  deer. 
0.7  of  1%  p.a.  to  100.5,  100.75  on  June  14,  1991;  thereafter  at 
par.  S.f.  to  retire  between  $86,000  and  $263,000  p.a.  in  the  yrs. 
1976-94,  incl. 

Trustee  —  The  Royal  Trust  Co. 

10%%  1st  Mtge.  S.F.  Bonds  —  Trizec  Equities  Ltd.  —  Dat¬ 
ed  May  1,  1978;  due  May  1,  1998.  Int.  May  and  Nov.  1  Author  & 
iss.  $15,000,000;  o/s  at  Dec.  31,  1986,  $13,900,000. 

Trustee  —  Montreal  Trust  Co. 

Floating  Rate  Debs.  —  Trizec  Equities  Ltd.  —  Dated  July 
15,  1980;  due  July  15,  2000.  Int.  Jan.  and  July  15.  Author,  iss.  & 
o/s,  $35,000,000.  Non-redeem.  prior  to  maturity. 

Trustee  —  National  Trust  Co. 

Floating  Rate  Sr.  Debs.,  Due  1992  —  Dated  Mar  15,  1972; 
due  Mar.  15,  1992.  Int.  May  and  Nov.  1  in  each  year  except  1992 
when  pay.  Mar.  15.  Rate  of  int.  8%%  p.a.  plus  50%  of  excess 
over  6%  p.a.  of  average  rates  of  3  designated  chartered  banks. 
Author.,  &  iss.  $9,507,000;  o/s  at  Dec.  31,  1986.  $5,700,000. 


Redeem,  at  107  50  to  Mar.  15,  1973,  incl.;  thereafter  prem 
deer.  0.45  of  0  40  of  1%  p.a  to  Mar  15,  1990,  incl  ;  thereafter  at 
par  S.f.  to  retire  $225,000  to  $475,000  p.a.  in  the  years  1974  to 
1991,  incl. 

Trustee  —  Canada  Trust  Co. 

7%  ($4)  Notes  —  Dated  Jan.  1,  1971;  due  Dec.  31,  1990, 
was  prepay,  on  Dec.  31,  1974.  Int.  Jan  and  July  15.  Issued, 
$9,797,000;  o  /  s  at  Dec.  31,1 986,  $34,000.  Redeem,  after  Dec. 
31,  1980  at  par  S.f.  and  convertibility  same  as  7%  notes  iss.  in 
May,  1971  (see  following). 

7%  ($2)  Notes  —  Dated  May  1,  1971;  due  Dec.  31,  1990.  Int. 
May  and  Nov.  1.  Issued  $13,063,000;  o/s  at  Dec.  31,  1986, 
$54,000  Redeem,  at  par.  S.f.  to  retire  approx.  10%  of  notes  o/s 
on  Jan  1,  1981  in  each  of  the  years  1981  to  1989,  incl.  was 
conv.  after  Dec.  31,  1974,  up  to  Dec  31,  1980  at  a  price  of  $15 
per  sh. 

Trustee  —  Montreal  Trust  Co. 

10%%  Sr.  Debs.  —  Dated  Mar.  20,  1975;  due  May  1,  1995, 
(was  prepay.  May  1,  1983).  Int.  May  and  Nov.  1.  Author.  &  iss. 
$30,000,000;  o/s  Dec.  31,  1986,  $2,000,000.  Redeem  at 
1 10.75  to  May  1,  1976,  incl.;  thereafter  prem.  deer.  0.60  of  1% 
p.a.  to  100.55  on  May  1,  1993;  thereafter  at  par.  S.f.  to  retire 
$1,200,000  princ.  amts,  in  each  of  the  years  1980  to  1994,  incl. 
Optional  s.f.  to  retire  up  to  $300,000  p.a.  in  each  yr.  1980-94, 
incl. 

Trustee  —  Canada  Trust  Co. 

10% %  Sr.  Debs.  —  Dated  Apr.  5,  1978;  due  June  1,  1998,  or 
prepay.  June  1.  1988,  at  holder's  option  exercisable  after  Sept. 
1,  1987  and  prior  to  Dec.  1,  1987.  Int.  June  and  Dec.  1.  Author., 
iss.  $25,000,000,  o/s  at  Dec.  31,  1986,  $19,000,000.  Non- 
redeem.  prior  to  June  1,  1978;  thereafter  redeem,  at  110.50  to 
June  1,  1979;  thereafter  prem.  deer.  0.60  of  1%  p.a.  to  100.3  on 
June  1,  1996;  thereafter  at  par.  Purchase  fund  to  retire  (if 
obtainable)  $750,000  p.a.  1979-87,  incl.  S.f.  to  retire  5%  of 
princ  amt.  o/s  at  June  2,  1978  in  the  years  1989-97,  incl. 

Trustee  —  Canada  Trust  Co. 

9%%  Sr.  Debs.  —  Dated  Nov  15,  1973;  due  Nov.  15,  1993. 
Int.  May  and  Nov  15.  Author.  &  iss.,  $13,000,000;  o/s  at  Dec. 
31,  1986,  $7,200,000.  Redeem,  at  109.5  to  Nov.  15,  1974; 
prem  deer.  0.5  of  1%  p.a.  to  100.5  on  Nov.  14,  1992;  thereafter 
at  par  S.f.  to  retire  $600,000  princ.  amt.  p.a.  in  the  yrs.  1979-92, 
incl. 

Trustee  —  Montreal  Trust  Co. 

11%%Sr.Debs.  —  Dated  Mar.  15,  1985;  due  Mar.  15,  1995. 
Author.,  iss.  &  o/s  $60,000,000.  Not  redeem,  prior  to  maturity. 

5%%  Bonds  —  Dated  Oct.  17.  1985;  due  Oct.  17,  1995. 
Author.,  iss.  &  o/s  S.Fr.  100,000,000. 

Trustee  —  Canada  Trust  Co. 

Floating  Rate  Debs.  —  Dated  Nov.  3,  1985;  due  Nov.  3, 
2000.  Author ,  iss.  &  o/s  $20,000,000.  Not  redeem,  prior  to 
maturity. 

Trustee  —  Canada  Trust  Co. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

$000 - 

Revenue  . 

719,300 

601,600 

Net  income,  operations  . 

73,100 

62,900 

Extraordinary  items 

5,700 

3,800 

Net  income  . 

78,800 

66.700 

Long-term  debt . 

3,601,200 

2,937,800 

Shareholders'  equity  . 

837,000 

807,000 

Cash  flow,  operations  . 

188,900 

156,900 

Total  assets  . 

4,838,300 

4,095,300 

_ 

$  - 

Earnings  per  ord  shared: 

On  net  income  . 

0.53 

0.48 

Price  Ranged 

1986 

1985 

— 

$  - 

Class  A 

High  . 

33.00 

19.67 

Low  . 

Class  B 

18.13 

15.00 

High 

33.00 

20.00 

Low  . 

18.50 

15.33 

□  Adjusted  for  3-for-2  effective  split  July  1986. 

Auditors  —  Touche  Ross  &  Co., 

Calgary. 
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Variable  Rate  Sr.  Debs.  —  Dated  Jan  1981;  due  Jan.  2001. 
Author.,  iss.  &  o/s  $20,000,000.  Int.  at  prime.  Not  redeem,  prior 
to  maturity.  Retract  Jan.  1986 

Principal  Subsidiaries 

Canadian  —  Trizec  Equities  Ltd.;  Trilea  Centres  Inc., 
Calgary;  Central  Park  Lodges  of  Canada  Ltd..  Toronto;  U  S 
—  The  Hahn  Company,  San  Diego,  Calif ;  Trizec  Properties, 
Inc. 

Other  Interests  —  The  Rouse  Co.  (23.6%  int  );  Bramalea 
Ltd.  (43%  fully  diluted  int.) 


T.71 

Tri-Coast  Financial  Corporation 

Head  Off.  —  402,  27  Queen  St.  E„  Toronto,  Ont.,  M5C  2M6 
Telephone  —  (416)  363-841 1  Trans.  Agent  —  National  Trust 
Co.,  Toronto  and  Calgary  Listed  —  TCF:  AL 

Company  —  (Ont  ;  1969  ).  Holds  option  to  purch  11  mining 
claims  in  Sault  Ste.  Marie  Mining  Div.,  Ont.  In  April  1987,  co. 
signed  letter  of  intent  to  acquire  all  o/s  shs.  of  Gold  Medal 
Equipment  Alberta  Limited. 

Directors 

Larry  Bedard,  Lynn  Bedard,  Delta,  B.C. 

Key  Personnel 

E.  J.  Badida,  pres.;  F.  Munger,  sec.-treas. 

Capital  Stock 
Author. 

Pref.  unlimited 

Cl.  A  unlimited 

Common  unlimited 

•  At  April  30,  1987. 

Pfce.  —  Privately  held. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Larry  and  Lynn  Bedard  hold  all  pfce. 
shs.  and  3,750,000  of  the  o/s  com.  shs.  as  at  July  1986. 

Capital  Stock  Changes  —  Effective  Dec.  7,  1984  com  shs 
split  basis  2'/2  new  shs.  for  1  old  sh.;  effective  Sept.  27,  1985 
com.  shs.  split  basis  3  new  shs.  for  1  old  sh 

Current  Financial  Position  —  At  March  14,  1986,  co  had  to¬ 
tal  assets  of  $65,500. 

Price  Range 


1986 

Common 

High . 

3.75 

Low . 

0.80 

T.72 

Tri-D  Automotive  Limited 

Head  Off.  —  208,  372  Bay  St.,  Toronto,  Ont  M5H  2W9  Tele¬ 
phone  —  (416)  363-4257.  Trans.  Agent  —  National  Trust, 
Calgary  and  Toronto.  Listed  —  TDL:  AL 

Company  —  (Ont.  1943)  Has  developed  the  "Tri-Flow”,  a 
patented  universal  catalytic  converter  for  the  automotive 
replacement  market.  Production  is  scheduled  to  begin  in  early 
1987  in  Toledo,  Ohio. 

Also  holds  361,500  shs.  (340,000  escrowed)  in  Domego 
Resources  Ltd  at  $33,908  cost  (mkt  $68,685). 

Name  changed  from  Epping  Resources  Ltd.  to  present  form, 
Dec.  1,  1986 

Directors 

Dieter  Timmermeister,  pres.  -  Waterloo;  John  Doran,  sec.- 
treas  -  Hamilton;  Barry  Shea,  v-p;  James  Schweitzer;  W.  S. 
Vaughan  -  Toronto 

Capital  Stock* 

Author.  Outstand. 

Class  A  unlimited  nil 

Common  unlimited  4,740,333  shs. 

•  Dec.  17,  1986 
Common  —  One  vote  per  sh. 

Warrants  —  O/s  at  Dec.  17,  1986  to  purchase  600,000  shs. 
at  $1  per  sh.  to  Apr.  14,  1988.  Privately  held. 


Outstand. 

500,000  sh. 

nil 

5,129,719  sh. 


Major  Shareholder  —  At  Dec.  17,  1986,  Mid-Pen  Holdings 
Ltd.  held  1,313,800  shs. 


T.73 

Tri-Line  Expressways  Ltd. 

Head  Off.  —  9559-40th  St.  S.  E.,  Calgary,  Alta.  T2C  2P4 
Telephone  —  (403)  279-7070  Trans.  Agent  —  Guaranty  Trust 
Co.,  Calgary  Listed  —  TLX:  AL 

Company  —  (Alta.,  1986).  Engaged  in  the  truck  load  highway 
transportation  business  in  Canada  and  the  contiguous  United 
States 

No.  of  Employees  —  96  at  May  31,  1986 
Directors 

J.  W.  Cooper,  chm.  &  pres.;  G.  W.  Hawley,  exec,  v-p;  A.  D. 
Smith,  sec-treas.;  L.  W.  Cooper  -  all  Calgary;  R.  V.  McCormack 
-  Edmonton. 

Key  Personnel 

J  P.  Sicotte,  v-p  fin.;  T.  G.  Payne,  opers.  mgr. 

Capital  Stock 

Author.  Outstand.* 

Special  1  1 

Common  unlimited  1,963,221 

•At  Nov.  17,  1986,  after  giving  effect  to  sh.  offering 
described  below. 

Common  —  One  vote  per  sh. 

Special  —  non-vtg  Entitled  to  divds.  as  declared  for  class. 
Redeem,  at  any  time  with  30  days’  notice  at  option  of  holder  or 
the  co.  for  $69,217.22. 

Warrants  —  At  Nov.  1 7.  1986,  1,001,670  o/s.  4  wts.  plus 
$7.00  entitle  holder  to  one  com.  sh.  to  Dec.  31,  1987. 

Major  Shareholders  —  CDS  &  Co.,  30.9%;  J  W  Cooper, 
1 1.4%;  L.  W.  Cooper,  1 1.2%.  L.  and  L.  Haulage  owns  the  only 
special  sh. 

Capital  Stock  Changes  —  On  Sept.  22,  1986,  co  offered 
835,000  units  to  the  public  for  $6  00  per  unit.  Each  unit 
consisted  of  one  com.  sh  and  one  wt  as  descrbed  above 


Long-Term  Debt 

At  May  31,  1986,  l-t  debt  totaled  $10,937,892. 


1986 

1985 

- $000 

9.125%  mtge.  due  1992 

257 

269 

15.75%  mtge.  due  1986 

630 

635 

Deb,  floating  rate 

7,167 

Deb,  bank  prime  rate  . 

.... 

3,331 

Deb,  floating  rate 

1,068 

1,111 

Other 

1.816 

3.128 

10,934 

8.473 

Less:  due  1  yr. 

1,672 

923 

9,266 

7,550 

Financial  Position  —  At  May  31.  1986,  co  had  total  assets  of 
$24,781,423  ($23,160,396,  Dec.  31.  1985),  and  shareholders' 
equity  of  $7,439,046  ($6,904,443,  Dec.  31,  1985).  At  May  31, 
1986,  revenues  for  5  months  were  $14,181,391  ($13,652,878, 
1985),  net  income  $534,604  ($387,054,  1985). 


Price  Range 

1986  1985 


Class  com. 

5 

High 

5.75 

N/A 

Low 

4.50 

N/A 

Auditors  —  Collins  Barrow,  CA., 

Edmonton. 

T.74 

Tropical  Submarine  Safaris  Ltd. 

Head  Off.  —  502-595  Howe  St..  Vancouver.  B.C.  V6C  2T5. 
Telephone  —  (604)  682-3845.  Trans.  Agent  —  Yorkshire 
Trust  Company,  Vancouver.  Listed  —  TSM:  V. 

Company  —  (B.C.  1983).  Formerly  International  Union 
Resources  Inc.  Name  changed  to  present  form  Nov.  19,  1986. 
Co.  engaged  in  the  design  and  mktg.  of  electrically  powered 
submersibles  for  tropical  underwater  sightseeing. 

Directors 

R.  Sommers,  pres.;  D.  Nelson,  v-p;  G.  Lyman,  chm.;  J. 
Graham;  W.  Jackson  -  all  Vancouver. 


SURVEY  OF  INDUSTRIALS  1987 


669 


Key  Personnel  —  Penny  Perram,  sec.;  R  Campbell,  v-p  site 
devpmt. 

Capital  Stock 

Author.  Outstand.*  Par 

Common  100,000,000  sh.  2,453,615  sh.  n.p.v. 

•  At  Jan.  8,  1987,  incl.  333,333  sh  escrowed 
Financial  Position  —  At  May  31,  1987,  co.  had  total  assets  of 
approx.  $320,000,  and  no  l-t  debt. 


T.75 

Tru-Wall  Group  Limited 

Head  Off.  —  450  Bowes  Rd.,  Units  1-4,  Concord,  Ont.  L4K 
1B6.  Telephone  —  (416)  669-1260.  Trans.  Agent  —  National 
Trust  Co.,  Toronto.  Listed  —  TW:  T. 

Company  —  (Ont.  1956,  amalg.  1986).  Engaged  in  high-rise 
concrete  forming  opers.  in  the  industrial,  commercial,  and 
institutional  sectors. 

Directors 

L.  A.  Ursini,  pres.  -  Woodbridge,  Ont.;  H.  J  Bos,v-p  - 
Thornhill,  Ont.;  M.  M.  Ursini,  sec.-treas.;  J.  A.  N.  Chiappetta;  S.  J. 
Marano;  N.  L  Sandler  -  Toronto. 

No.  of  Employees  —  Approx.  250. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  943,385  shs.  352,385  shs.  n.p.v. 

•  At  Apr.  30,  1986. 

Dividends  —  Latest  divd.  pd  was  60c  per  sh.  on  July  8, 
1983;  prev.,  50c  per  sh.  pd.  Nov.  30,  1982.  Divds.  in  recent  fis¬ 
cal  yrs.  as  follows: 

1982  . $0.75  1984  .  $0.60 

1983  .  0.50  1985-6  . nil 

Long-Term  Debt  —  O/s  at  Apr.  30,  1986,  $837,582  in 

mtges.  pay  ,  and  $67,571  in  equipment  loans. 

Wholly  Owned  Subsidiaries  and  Divisions  —  Regis 
Concrete  Forming;  Challenger  Masonry  Contractors;  Haven- 
dale  Homes;  Industrial  Concrete  Forming;  Tru-Wall 
Properties. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Apr.  30: 

1986 

- $000  - 

1985 

Revenue 

19.758 

11,576 

Net  income,  operations  . 

484 

239 

Extraordinary  items 

15 

Net  income  . 

Earnings  per  com.  share: 

484 

254 

On  net  income,  oper . 

$1.35 

$0.58 

On  net  income  . 

$1.35 

$0.68 

Investments . 

1,882 

1,640 

Current  liabilities 

5,788 

2,822 

Shareholders'  equity  . 

2,547 

2,201 

Cash  flow  . 

837 

367 

Total  assets  . 

9,551 

5,926 

Auditors  —  D'Angela,  Sorrenti, 
Toronto. 

Canale,  Palombo, 

C.A., 

T.76 

Tuckahoe  Financial  Corporation 

Head  Off.  —  1600.  390  Bay  St.,  Toronto,  Ont.  M5H  2Y2. 
Telephone  —  (416)  363-5092.  Trans.  Agents  —  National 
Trust  Co ,  Vancouver,  Toronto;  Canada  Trust  Co.,  Halifax. 

Listed  —  TUK:  T. 

Company  —  (Ont.  1985  amalg.).  Engaged  in  the  'small 
ticket'  and  'mid-ticket'  equip,  leasing  business  mainly  in  Ont. 
and  Que.  Leases  primarily  office,  telecommunication,  data 
processing  and  transportation  equip,  to  commercial,  corporate 
and  government  users. 

In  1987,  co.  increased  its  inf.  in  Pacific  National  Financial 
Corporation  from  20%  to  23%  (fully-diluted)  with  the  acquisition 
of  1,200,000  Cl.  A  non-voting  shs.  for  $2,600,000.  Also,  the  co. 
acquired  25%  int.  in  Connor,  Clark  &  Company  Ltd.  for  an 
undisclosed  amt. 

No.  of  Employees  —  Approx.  35. 


Directors 

J  C.  Clark,  chm.;  P.  W  MacDonald,  pres  &  COO;  Anne  Clark; 
J  M.  Armitage;  Walter  Morris;  Michael  Smith  -  Toronto;  Earl 
Storie  -  Oakville,  Ont.;  Arnold  Jeffrey  -  Vancouver. 

Key  Personnel 

Christopher  Sadler,  v-p,  sales;  Mark  Damelin,  v-p,  fin.  & 
admin;  David  Wagner,  v-p,  credit  &  admin.;  Richard  Sutin,  sec. 

Capital  Stock 

Author.  Outstand* 

Class  A  unlimited  4,675,451  sh. 

Class  B  1,216.451  sh.  nil 

Common  1,700  sh.  1,500  sh. 

•  At  Oct.  2,  1986;  Cl.  A  shs.  reserved  for  iss. :  1,216,451  for 
conv  of  wts.;  2,551,472  for  conv.  of  debs.;  1,700  conv.  of  com 
shs.;  454,500  for  stk.  option  plan. 

Class  A  —  Participate  equally  with  com.  stk.  as  to  pay.  of 
divds.  and  distribution  of  divds.  Non-voting. 

Class  B  Spec.  —  Convert,  into  Cl.  A  non-voting  shs.  on  one- 
for-one  basis  ranking  in  parity  with  com.  shs.  with  respect  to 
divd.  pays.  Voting. 

Common  —  One  vote  per  sh. 

Warrants  —  Each  wt.  entitles  holder  to  purch.  one  cl.  A  sh.  at 
$3.50  on  or  before  Mar  1,  1988 

Major  Shareholders  —  Directors  and  officers  hold  approx. 
67.33%  of  com.  shs.  and  approx.  47%  of  cl.  A  shs. 

Public  Financing  —  In  Aug.  1985,  2,000,000  units  (1  cl.  A  sh. 
&  H  wt.)  sold  at  $3.50  per  unit  to  net  co.  $966,000. 

Dividends 

Cl.  A  &  Com.  —  Present  rate  of  8c  p.a.  pay  quarterly  estab. 
with  divd.  of  2c  per  sh.  pd.  Nov.  25,  1985.  Divds.  of  1C  and  6c 
per  sh.  pd.  during  the  fiscal  yrs.  ended  Mar.  31 ,  1984  and  1985, 
respectively.  Pd.  1  )4C  per  sh.  pd.  July  31 ,  1985.  Extra  of  1C  per 
sh.  pd.  Feb.  27,  1987. 


Long  Term  Debt 

As  at  Mar.  31,  1986,  co.  had  o/s  $10,222,745  in  bank 
indebtedness  and  $500,000  in  debs,  due  May  31 ,  1992,  or  conv. 
into  51  com.  shs.,  99,266  Cl.  A  shs.  and  32  Cl.  B  special  shs. 

On  May  1,  1986,  co.  iss.  $10,000,000  in  914%  Subord.  Debs, 
for  net  proceeds  to  co.  of  $9,500,000.  Convert,  at  option  of  hold¬ 
er  into  Cl.  A  non-vot.  shs.  before  May  7,  1991  at  $4.25  per  Cl.  A 
sh.  Non-redeem.  except  upon  default  or  at  maturity. 

Subsidiaries 

Pacific  National  Financial  Corporation  (23%  int), 
Vancouver;  Connor,  Clark  &  Company  Ltd.  (25%  int). 

Associated  Company  —  Lease  Underwriting  Corporation 
of  Canada  Ltd.  (42  5%  int  ;  inactive). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  March  31: 

1986 

1985 

- $000 

Revenue  . 

4,615 

2,736 

Net  income  . 

848 

404 

Bank  indebtedness 

10,223 

6,166 

Shareholders'  equity  . 

12,129 

4,537 

Cash  flow,  operations  . 

1,548 

545 

Total  assets  . 

26,485 

12,403 

Earnings  per  com.  sh: 

-  $ 

On  net  income 

0.22 

0.23 

Price  Range:  Common 

High 

5.25 

3.95 

Low  . 

3.60 

3.05 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Toronto. 

T.77 

Tut  Enterprises  Inc. 

Head  Off.  —  250  Norfinch  Dr.,  Downsview,  Ont.  M3N  1Y4. 
Telephone  —  (416)  736-0200.  Trans.  Agent  —  National  Trust 
Co.,  Toronto  Listed  —  TUT:  T. 

Company  —  (B.C.  1980).  Through  wholly  owned  subsids.. 
mfrs.  and  markets  a  line  of  small  kitchen  appliances,  water 
purifier  systems  for  spas  and  hot  tubs,  and  operates  a  metal 
stamping  business.  Also  owns  int.  in  resource  props,  in  Ontario 
and  Quebec. 
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Directors 

R.  F.  Faithfull,  chm.;  Herman  Herbst,  pres.;  W.  G.  Tynkaluk;  S. 
J.  Randall;  R.  T.  Williams;  R.  J.  Halbrook;  Lynda  L.  Bertoldi  - 
Toronto. 

Key  Personnell 

John  Bouska,  plant  mgr.;  Ken  Munro,  national  sales  mgr.; 
Colin  Syme,  purchasing;  William  Heynings,  contr. 

No.  of  Employees  —  Approx.  100. 

Capital  Stock 

Author.  Outstand. 

Common  29,265,000  sh.  22,990,000  sh. 

Wholly  Owned  Subsidiaries  —  Creative  Appliance  Corp. 


Ltd.;  and  Chicana  Trading  Co.  Ltd.,  which  operates  as  H.  H. 
Metal  Stamping  Co. 

Major  Shareholders  —  Herman  Herbst  and  Rex  Faithful  hold 
a  combined  72%  int. 

Current  Financial  Position  —  For  the  9  mos.  ended  Sept. 
30,  1986,  net  loss  before  inc.  taxes  of  $1 17,740  or  0.005c  per 
sh.  on  consolidated  sales  of  $7,058,156  was  incurred 
compared  with  net  income  before  inc.  taxes  of  $8,725  or  0.008 
per  sh.  on  sales  of  $5,547,859. 


Price  Range:  Common 

High .  $0.55  $0.45 

Low  .  0.26  0.20 

Auditors  —  Pannell  Kerr  Forster.  C.A.s,  Toronto. 


u 


u.i 

UAP  Inc. 

Head  Off.  —  7025  Ontario  St  E  .  Montreal.  Que  H1N  2B3. 
Telephone  —  (514)  256-5031.  Trans.  Agents  —  Trust 
General  du  Canada,  Montreal;  Canada  Trust  Co.,  Toronto. 
Listed  (cl.  A)  —  UAP;  T,  M  (Cl.  A  only). 

Company  —  (Que.  1961;  continuance  1980)  Directly  and 
through  a  subsids.,  distributes  wholesale  parts  for  automobiles, 
heavy  duty  and  Industrial  vehicles,  and  equipment  and  tools; 
opers.  machine  shops  for  reconditioning  engines  and 
mechanical  and  electrical  systems,  as  well  as  injection  systems 
for  diesel  motors;  and  distributes  and  installs  specialized 
products  for  heavy  duty  vehicles.  Services  are  also  extended  to 
the  retail  market  through  approx.  150  retail  stores  oper.  in  Que  . 
Ont.  and  the  Atlantic  Provinces. 

In  the  second  quarter  of  1986,  co.  added  a  new  distribution 
center  in  Calgary. 

No.  of  Employees  —  Approx.  2,200  in  April  1987. 

Directors 

C  Ducharme,  chm  ,  J.  Douville,  pres.  &  CEO;  A.  Prbfontaine, 
sr.  v-p;  M.  Prefontaine;  J.-P.  Prefontaine;  L.  G.  Rolland;  Antoine 
Turmel;  G  D  Birks;  Jean  Coutu;  M.  Jodoin  -  Montreal. 

Key  Personnel 

F.  Alferez,  v-p,  industrial  div.;  G.-A.  Cadieux,  v-p,  purch.;  A.  C. 
Mongrain,  v-p,  fin.;  C.  Bennett,  v-p,  distribution,  Western 
Region;  M.  Dionne,  v-p,  distribution,  Eastern  Region;  J-M.  Goyet, 
v-p.  human  res.;  R.  Martin,  sec.-treas. 


Capital  Stock* 

Author.  Outstand. 

Class  A  Unlimited  2,193,392  sh. 

Class  B  Unlimited  893,420  sh. 

•  At  Dec.  31,  1986 

Class  A  —  Restricted  voting  shs.  Entitled  to  cum  divd.  of  25c 
p  a.  pay  June.  Sept,  and  Dec.  15.  After  non-cum.  12V4c  pd.  on 
class  B,  cl.  A  &  B  share  equally  sh.-for-sh.  in  any  further  divd.  In 
liquid  .  cl  A  entitled  to  accrued  divd.  and  then  share  equally  sh.- 
for-sh.  with  cl  B  shs.  Entitled  to  1  vote  per  sh.  except  with  re¬ 
spect  to  amalg.,  issue,  of  addit.  cl.  B  shs.  when  vote  separately 
as  a  class  and  to  elect  2  directors  as  a  class. 

Class  B  —  Entitled  to  one  vote  per  sh.  and  to  elect  8  directors 
voting  as  a  class 


Major  Shareholder  —  The  Prefontaine  family  beneficially 
controls  approx.  41%  of  voting  stk. 

Warrants  —  O/s  at  Dec.  31.  1986,  26,794  cl.  A  shs.  purch.  wts. 
Iss.  in  1984,  each  wt.  entitles  holder  to  purch.  2  cl.  A  shs.  at  $26 
to  and  incl  Feb.  28,  1987. 

Capital  Stock  Changes  —  Cl.  A  &  B  shs.  split  on  2-for-1  ba¬ 
sis  on  Nov.  30,  1984  and  on  Dec.  10,  1968. 

Dividends  —  Cl.  A  (new)  —  Present  rate  of  76c  per  sh.  p.a 
pay  quarterly,  estab.  with  19c  per  sh.  pd.  Mar  15,  1985  (first 
foil.  2-for- 1  stk.  split).  Cl.  B  (new)  —  Present  rate  63V4C  per  sh. 
p  a  pay  quarterly  estab.  with  15?ic  per  sh.  pd.  on  same  date. 
Divds.  pd.  on  Cl.  A  shs.  in  recent  years  were  as  follows: 

1977-82  .  $1.04  1984  .  $1.31 

1983  .  1.07  1985-86  .  0.76 


SURVEY  OF  INDUSTRIALS  1987 
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Long-Term  Debt 

As  at  Dec.  31.  1986,  l-t  debt  totaled  $30,962,735  (figure  o/s 
includes  current  portion). 


1986 

1985 

-  $000  - 

Debentures . 

.  24,000 

19,100 

Purchase  balances  . 

.  3,391 

949 

First  mtge.  loans  . 

.  259 

306 

Capital  lease  obligations  .  . 

.  3,289 

4,064 

Other . 

23 

23 

30,963 

24,442 

Less;  Current  portion  .  .  . 

2,825 

2,717 

28,137 

21,725 

Subsidiaries  &  Divisions 

—  Terrebonne  Automotive  Inc.; 

Garanat  Inc.;  Handy  Andy  Auto-Centres  Inc.;  UAP  (Sorel) 

Inc.,  (50%  int);  United  Auto  Parts  Ajax  Inc.,  (50% 

int). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

Revenue  . 

-  $000  - 

287,141  248,924 

Net  income,  operations 

6,396 

7,140 

Extraordinary  items 

607 

303 

Net  income  . 

7,003 

7,443 

Long-term  debt,  net  . 

28,137 

21,725 

Shareholders'  equity  . 

62,289 

56,996 

Cash  flow,  operations 

(8,783) 

(3,529) 

Total  assets  . , . 

150,995 

121,447 

—  $ 

— 

Earnings  per  cl.  A  share: 

On  net  income,  oper . 

2.12 

2.42 

On  net  income  . 

2.32 

2.53 

Earnings  per  cl.  B  share: 

On  net  income,  oper . 

2  00 

2.30 

On  net  income 

2.20 

2.41 

Class  A  Price  Range 

High  . 

31.75 

28.00 

Low  . 

25.50 

18.50 

Auditor  —  Samson  Belair,  C.A.,  Montreal. 

ULS  Capital  Corporation 

U.2 

Head  Off.  —  49  Jackes  Ave.,  Toronto,  Ont.  M4T  1E2. 
Telephone  —  (416)  920-7610  Trans.  Agent  —  Canada  Trust 
Company,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal,  Halifax  Listed  —  ULS:  T. 

Company  —  (Ont  1978)  Formed  for  the  purpose  of 
investing  $60,000,000  proceeds  from  a  public  offering  in  Jan. 
1985,  into  pref.  shs.  of  Upper  Lakes  Shipping  Ltd.  having 
attributes  substantially  similar  to  the  senior  pref.  shs.  offered. 
The  princ.  business  carried  on  by  Upper  Lakes  Shipping  Ltd.  is 
the  transportation  of  bulk  commodities  by  water. 

Directors 

P.  M.  Lavelle,  pres.:  R.  G.  Dale,  Ian  MacGregor  -  Toronto,  Ont. 

Key  Personnel  —  M.  J.  Rivard,  sec.-treas. 

Capital  Stock* 

Author.  Outstand 

1st  Pref ,  ser  A  unlimited  2,400,000  sh. 

2nd  Pref.  unlimited  nil 

Common  unlimited  1,000  sh. 

•  At  Dec.  31,  1986. 

First  Pref.,  Series  A  —  Entitled  to  fixed  cum.  divds.  of  $2.25 
per  sh.  p  a.,  payable  quarterly  on  15th  day  of  Jan.,  Apr.,  July  and 
Oct.  commencing  Apr.  15,  1985,  to  Jan.  15,  1991.  Commencing 
Apr.  15,  1991.  divds.  paid  at  rate  of  %  of  70%  of  avg.  prime  on 
each  day  during  the  3-month  period  ending  on  the  25th  month 
preceding  divd.  payment  date,  subject  to  min.  of  714%  and  max. 
of  15%  p. a.  In  the  event  of  liquid.,  diss.,  or  winding-up  of  co.,  rank 
on  a  parity  to  all  other  ser.  of  1st  pref.  shs.  and  prior  to  2nd  pref. 
and  com.  shs.  Retractable  at  option  of  holder  on  Jan.  15.  1995 
at  $25  per  sh.  Non-redeem.  prior  to  Jan.  15,  1989  Redeem, 
thereafter  at  option  of  co.  at  prices  declining  from  $25.50  per 
sh.  to  $25  per  sh.  after  Jan.  15,  1991. 

Co.  will  make  all  reasonable  efforts  to  purch.  for  cancellation 
4%  of  shs.  o/s  on  Jan.  16,  1995  in  each  successive  12-month 
period,  commencing  Jan.  16,  1995  at  a  price  not  exceeding  $25 
per  sh.  Iss.  Jan.  1985,  at  $25  per  sh. 


Major  Shareholder  —  All  o/s  com.  shares  held  by  Leitch 
Transport  Ltd. 

Dividends  —  First  Pref.,  Series  A  —  Initial  divd  of  51  88c 
per  sh.  pd.  Apr.  15,  1985.  Subsequent  divds,  of  56.25c  per  sh. 
pd.  regularly,  quarterly,  since  July  15,  1985. 

Current  Financial  Position  —  For  the  9  mos.  ended  Dec  3 1 , 
1986,  net  income  of  $4,149,200  was  generated  from  revenues 
of  $4,190,000,  Total  assets  of  $61,712,400  consisted  of  a 
$60,000,000  invest,  in  an  assoc,  co.  Shareholders'  equity  as  at 
Dec.  31,1986  was  $60,344,400 

Price  Range 

1986  1985 

-  $  - 

1st  Pref.,  ser  A 


High  27.50  27.50 

Low  .  25.00  24.50 

Auditors  —  Thorne  Ernst  &  Whinney,  Toronto. 


U.3 

U.S.  Pay-Tel,  Inc. 

Head  Off.  —  312,  1022  Wirt  Rd.,  Houston,  Texas.  77055 
ZW2.  Telephone  —  (713)  688-5600.  Trans.  Agent  — 
Yorkshire  Trust  Company,  Vancouver.  Listed  —  USY:  V. 

Company  —  (B  C.  1983).  Engaged  in  the  installation  and 
ownership  of  public  coin-operated  pay  telephones  in  Texas. 

Name  of  co.  changed  from  International  Telepool  Corp.  to 
present  form  following  shldr.  approval  June  16,  1986. 

On  July  12,  1986,  co.  acquired  all  o/s  shs.  of  Niktel  Inc.  of 
Austin,  Tex. 

Directors 

K.  A.  Roberson  Jr.,  chm.  -  Austin,  Tex.;  P.  H.  Holmes  Jr.,  pres. 
-  Houston;  J.  G.  Dorman.  A.  D.  Hamilton,  G.  Olmstead  - 
Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  10,000,000  sh.  4,387,640  sh. 

•  At  Oct.  16,  1985;  750,000  shs.  held  in  escrow. 

Common  —  One  vote  per  sh. 

Price  Range 


1986 

-  $ 

4.35 

0.80 

1985 

Common 

High 

Low 

3.20 

0.58 

U.4 

U.S.  Steel  Canada  Inc. 

Head  Off.  —  c/o  Yvan  Braun,  Legal  Dept..  Quebec  Cartier 
Mining  Co..  Port  Cartier,  Que.,  G5B  1L7  Telephone  —  (418) 
768-2351.  Trans.  Agent  —  Montreal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Vancouver. 
Listed  —  USS:  T  (pref  shs.  only). 

Company  —  (Can.  1979).  Holds  5,500,000  9%  pref.  shs.  of 
Quebec  Cartier  Mining  Co.,  a  wholly-owned  subsid.  of  United 
States  Steel  Corporation,  which  is  a  producer  of  iron  ore  from 
deposits  located  in  Quebec. 

Directors 

Giorgio  Massobrio,  pres.;  Jean  Chenevert,  sec.-treas.;  Andre 
Lebel,  cont.;  Lorna  Telfer,  Jacques  Tetrault,  F.  Pellatier  - 


Montreal. 

Capital  Stock 

Author. 

Outstand.* 

Par 

Pref. 

unlimited 

Ser.  1 

5,500,000  sh. 

$25 

Common 

unlimited 

19  sh. 

$1 

•  At  Dec.  31,  1986. 

Preferred,  Ser.  1  —  Entitled  to  $2.25  per  sh.  p.a.,  cum.,  pay. 
quarterly  on  last  day  of  Jan.,  Apr.,  July  and  Oct.  Retractable  an¬ 
nually  at  $25  per  sh.  on  Apr.  30  commencing  1990.  Redeem,  on 
and  after  Apr.  at  $25  per  sh.  plus  accr.  divds. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  com  shs.  held  by  United 
States  Steel  Corporation,  Pittsburgh,  Penn 

Dividends  —  Pref.  —  Entitled  to  $2  25  per  sh.  p.a.,  pay 
quarterly  on  last  day  of  Jan.,  Apr.,  July  and  Oct.  Initial  divd.  of 
$0.4647  per  sh.  pd.  on  July  31,  1985.  Com.  —  Privately  held. 
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Current  Financial  Position  —  At  Dec.  31,  1986,  co.  had  total 
assets  of  $137,612,066,  incl.  $137,500,000  invest,  in  Quebec 
Cartier  Mining  Company.  In  1986,  co.  had  divd.  revenue  and  net 
income  of  $12,375,619. 

Price  Range 


Major  Shareholder  —  U.  Menghi  holds  14.9%  and  Catelli  Inc. 
holds  21.7%  of  the  co's.  o/s  com.  shs. 

Wholly-owned  Subsidiary  —  290480  B.C.  Ltd. 

Price  Range 

1986  1985 


1986 

1985 

—  $ 

-  $ 

— 

Common 

Pref.,  Ser.  1 

High  . 

_  1.05 

High . 

26.88 

27.25 

Low  . 

0.45 

Low  . 

23.63 

24.75 

U.5 

Ultramar  Capital  Corporation 

Head  Off.  —  1  Valleybrook  Dr.,  Don  Mills,  Ont.  M3B  2S8. 
Telephone  —  (416)  445-2515  Trans.  Agent  —  National  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto,  Montreal, 
Halifax  Listed  —  ULM:  T,  M  (Ser.  1);  M  (Ser.  2). 

Company  —  (Ont.  1979).  Investment  holding  co.  Formed  for 
the  purpose  of  investing  the  proceeds  of  public  financing  into 
securities  of  other  subsids.  of  its  parent  co.,  Ultramar  PLC. 
Directors 

L.  D.  Woodruff,  chm.  &  pres.;  Max  Bayer,  v-p,  fin.;  D.  S.  Camp¬ 
bell,  sec.;  R.  J.  Carew,  Toronto;  G.  H.  Lennard.  Calgary. 

Capital  Stock 
Author.  Outstand. 

Pref.  unlimited 

Ser.  1  5,000,000  sh. 

Ser.  2  1,250,000  sh. 

Common  unlimited  1,000  sh 

8.75%  Pref.,  Ser.  1  —  Entitled  to  cum.  divds.  of  $2.1875  per 
sh.  p.a..  pay.  last  day  of  Mar.,  June,  Sept,  and  Dec.  Non-redeem 
before  June  30,  1990;  thereafter  redeem,  at  $25.50  prior  to 
June  30.  1991;  thereafter  at  $25.25  prior  to  June  30,  1992;  and 
thereafter  at  $25,  plus  accrued  divds.  in  each  case.  Non-voting. 
Retractable  on  June  30,  1990  at  $25  per  sh  plus  accr.  divds. 

Floating  Rate  Pref ,  Ser.  2  —  Entitled  to  cum.  divds.  of  65% 
the  average  prime  rates  of  5  major  Cdn.  banks  to  $100,  pay.  on 
the  last  day  of  each  month;  Non-redeem.  before  Dec.  1,  1987; 
thereafter  redeem,  and  retr.  quarterly  at  $100.00  plus  accrued 
divds. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  All  o/s  com.  shs.  (voting  stk.) 
beneficially  held  by  Ultramar  PLC. 

Public  Financing  —  In  May  1985,  5,000,000  8.75%  pref 
shs.,  ser.  1,  sold  at  $25  per  sh.  to  net  co.  $121,250,000  and 
1,250,000  Floating  rate  pref.  shs.,  ser.  2.  sold  at  $100  per  sh.  to 
net  co.  $124,050,000 


1.00 

0.35 


U.7 


Unican  Security  Systems  Ltd. 


Head  Oft.  —  5795  de  Gaspe  Ave.,  Montreal,  Que.  H2S  2X3. 
Telephone  —  (514)  273-0451  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto,  Montreal.  Listed  —  UCS:  T. 

Company  —  (Can  1964;  continuance  1977).  Engaged 
through  subsids.  in  manufacture  and  sale  of  a  wide  range  of 
products  in  the  lock,  security  and  furniture  hardware  fields, 
robotics  and  electronic  access  contol  systems.  Plants  located 
in  Montreal,  Que.;  Plattsburgh,  NY.;  Rocky  Mount,  N.  C.; 
Collinsville,  Conn ;  as  well  as  in  Australia.  Products  are 
marketed  in  Canada,  the  U  S.  and  abroad.  Brand  names:  llco, 
Unican,  Taylor,  Capitol,  Keil,  Simplex  and  DL. 

On  June  24,  1986,  co.  purch.  Taylor  Lock  Co.  of  Philadelphia 
for  a  cash  consideration  of  $3,340,925,  and  in  May  1987  co. 
agreed  to  purch.  Orion  PSA  of  Colfasco,  Italy  for  approx. 
$1,600,000. 

No.  of  Employees  —  Approx.  725  in  March  1987. 

Directors 

A.  M.  Fish,  chm.  &  president;  S.  Maclennen,  P.  M.  Blaikie,  S.  I. 
Belzberg.  D.  Stendel,  J.  L.  Switzer  -  Montreal;  I.  M.  Jones  -  Mil¬ 
waukee,  Wis.;  G.  D  Sutton  -  Toronto. 

Key  Personnel 

S.  S  Mazoff,  Henry  Marco,  Janis  Terauds,  group  v-p's;  E.  Ro¬ 
senberg,  v-p.  fin. 

Capital  Stock* 

Author.  Outstand. 

Preferred  100,000  sh.  nil 

Common  2,000,000  sh.  3,414,286  sh. 

•As  at  June  30,  1986 

Major  Shareholder  —  A.  M.  Fish  beneficially  holds  approx. 
20%  of  co.'s  o/s  com.  stock. 

Capital  Stock  Changes  —  On  Dec  19.  1985,  com.  stk  split 
2  new  for  1  old. 

During  fiscal  1986,  all  o/s  pref.  shs.  (33,331  shs.)  were  conv. 
into  com  shs.  on  sh  -for-sh  basis 


U.6 

Umberto’s  Pasta  Enterprises  Inc. 

Head  Off.  —  432  Richards  St.,  Vancouver,  B.C.  V6B  2Z3. 
Telephone  —  (604)  687-7676  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver  Listed  —  UMB:  V. 

Company  —  (B.C.  1983).  Engaged  in  the  prod,  and  mktg  , 
through  franchises,  pasta  products  and  sauces  in  fast  food 
forms  available  for  eat-in,  take-out,  and  home  delivery 
consumption;  also  mktg.  of  pasta  and  sauce  ingredients  for 
home  preparation. 

During  1986,  the  co.  reached  an  agreement  with  Catelli  Inc. 
of  Montreal  to  establish  franchised  restaurants  to  market 
Umbertino’s  products 

Directors 

U.  Menghi,  chm.;  D.  Gillanders,  sec.  -  Vancouver;  L.  B  Benda, 
pres.  &  CEO;  D.  H.  MacDonald  -  West  Vancouver;  M.  Campbell 
-  North  Vancouver;  R.  J.  Hampton;  J.  H.  England  -  Montreal 
Key  Personnel  —  G  Waechter.  dir.  opers.;  K  Lafferty,  contr 

Capital  Stock* 


Author, 

Outstand. 

Par 

Cl. A  Pref. 

10,000,000  sh. 

nil 

$10 

Common 

20,000,000  sh. 

■5,096,804  sh. 

n.p.v. 

CI.B  Com. 

10,000,000  sh. 

nil 

n.p.v. 

•  At  Mar.  31,  1987. 

■  1,000,000  shs.  escrowed 
Class  A  Pref.  —  Iss.  in  ser. 
Common  —  One  vote  per  sh. 
Cl.  B  Com.  —  Non-voting. 


Dividends  —  Com.  —  Present  rate  10c  per  sh  p  a.  pay. 
semiannually  estab.  with  divd.  of  5c  per  sh.  pd.  on  Apr.  30,  1986. 
Previously  9c  per  sh.  pd.  Oct.  31,  1985;  7c  per  sh.  pd  Oct.  31, 
1984,  and  5c  per  sh  pd  Feb  4.  1980,  Feb.  26,  1981,  Feb.  35, 
1982,  Oct.  31.  1983  and  Apr.  30,  1984. 

Long-Term  Debt 

As  at  June  30,  1986,  l-t  debt  totaled  $20,617,825  (figure  o/s 
includes  current  portion). 


1986 

1985 

-  $000  - 

Loans  . 

2,771 

6,944 

1216%  Deb.,  due  1989 

3,014 

3,305 

Deb.  at  prime,  due  1990  . 

4,687 

Ind.  Devel  Rev.  Bonds 

6,886 

5,656 

Unsec.  non-int.  loan 

414 

9  %%  Mortgages  . 

2,526 

2,647 

Other . 

319 

216 

20,618 

18,762 

Less:  Current  portion  . 

2,082 

1,728 

18,536 

17,034 

Subsidiaries 

(all  wholly  owned) 

llco  Unican  Inc.,  Montreal;  llco  Unican  International  Corp. 
and  llco  Unican  Corp.,  Plattsburg,  NY;  Simplex  Security 
Systems,  Inc.,  Collinsville,  Conn  ;  llco  Unican,  S.A.,  Geneva, 
Switzerland;  llco  Unican  (H.K.)  Ltd.,  Kowloon,  Hong  Kong; 
Dominion  Lock  Australia  (Pty)  Ltd.,  Sydney,  Australia;  Soviq 
Inc.;  Taylor  Lock  Co..  Philadelphia 
Affiliates  —  Unikis  Japan  Co.  Ltd.,  Osaka,  Japan,  MetPStik 
Ltd.,  Corby,  England 
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FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

1985 

$000 

— 

Revenue  . 

80,257 

64,649 

Net  income  . 

3,612 

3,301 

Long-term  debt,  net 

18,536 

17,034 

Shareholders'  equity  . 

21,694 

18,406 

Cash  flow,  operations  . 

2,674 

4,586 

Total  assets  . 

69,210 

55,856 

Earnings  per  common  share*: 

$ 

— 

On  net  income 

1.07 

0.98 

Common  Price  Range* 

High  . 

11.13 

7.44 

Low 

5.75 

2.07 

■  Adjusted  for  2-for-1  stk.  split,  Dec. 

19.  1985 

Auditors  —  Richter,  Usher  &  Vineberg,  Montreal. 


U.8 

Unicorp  Canada  Corporation 

Exec.  Off.  —  21  St.  Clair  Ave.  E.,  Toronto,  Ont.  M4T  2T7. 
Telephone  —  (416)  961-1200.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal,  Toronto,  Regina,  Calgary  and  Vancouver. 

Listed  —  UNI  T.  M 

Company  —  (Ont  1979  amalg.)  Controls  diversified  opers. 
in  the  gas  utility,  commercial  real  estate  and  energy  industries  in 
Canada  and  the  United  States.  Holds  invest,  positions  in  several 
major  North  American  energy,  food  services  and  financial 
services  companies. 

Operations 

Co.  owns  58%  voting  int.  (61%  ownership)  in  Union 
Enterprises  Ltd.  which  in  turn  owns  Union  Gas  Ltd.  (100%); 
Mark  Resources  Inc.  (38%);  Canbra  Foods  (72%);  and  Numac 
Oil  4  Gas  Ltd.  (25%)  Co.  also  owns  a  30%  int.  in  Westburne  In¬ 
ternational  Industries  Ltd.  ihrough  partnership  with  Dumez 
S.A.  of  France.  Westburne’s  chief  operating  subsid.  is  United 
Westburne  Industries  Ltd. 

Through  60%  owned  subsid  Unicorp  American  Corp.,  the 
co.  has  ints  in  Atlantic  Federal  Savings  and  Loan  Association 
(10%);  the  Sybedon  Corp.  Joint  Venture  (30%),  a  real  estate 
financing  operation;  CityFed  Financial  Corp.  (7.2%);  and 
American  Medical  Buildings  (22.8%). 

During  first  quarter  1987  the  co.  reached  an  agreement  to  ac¬ 
quire  Lincoln  Savings  Bank,  FSB  of  New  York  City,  and 
optioned  its  int.  in  Atlantic  Federal  Savings  and  Loan 
Association. 

In  May,  1987  agreement  was  reached  with  an  Alberta  co.  con¬ 
trolled  by  P  H  Pocklington  to  sell  co.'s  subsid  Palm  Dairies 
Limited. 

Directors 

G.  S.  Mann,  chm.;  J.  W.  Leech,  pres.;  W.  J.  Stemmer,  v-p; 
Lorie  Waisberg;  L.  A.  Brenzel;  P.  N.  Holtby;  P.  I.  Langill;  A.  J. 
Latner;  D.  P.  Mann;  D.  Rafelman;  H.  Isenbaum;  J.  L.  Rotman;  C. 
L.  Tabachnick;  R.  Halbert  -  all  Toronto. 

Key  Personnel 

M.  R.  Kordyback,  sv-p  &  CFO;  M.  D.  Hommik,  sv-p;  S.  T.  Bell¬ 
ringer,  sv-p  utility  opers.;  W.  J.  Stemmer,  sv-p  U.S.  opers.;  C.  W. 
Jamieson,  v-p  &  treas.;  J.  R.  Korylak,  v-p  &  cont.;  E.  W.  Evans, 
asst,  v-p  Investor  reins.  &  sec.;  J.  A.  Amormino,  asst,  v-p  fin. 
planning;  F.  L.  Godard;  A.  M.  Gross;  Tracey  L.  Hartsell;  Deborah 
L.  Stewart  —  all  asst,  v-p's. 

Capital  Stock 


Author. 

Outstand* 

Par 

Cl.  1  Pfce. 

unlimited 

$20 

10%  Ser.  C 

276,000  sh. 

Emp.  Ser.  1 

Cl.  II  Pfce. 

unlimited 

37,675  sh. 

$10 

Ser.  A 

nil 

Ser.  B 

15,198,256  sh. 

Class  A 

unlimited 

14,534,230  sh. 

n.p.v. 

Class  B 

unlimited 

3,238,948  sh. 

n.p.v. 

Common 

100  sh. 

nil 

n.p.v. 

•  At  Dec.  31.  1986. 


10%  Cl.  I  Pfce.,  Ser.  C  —  Entitled  to  cum.  divds.  of  $2.00  per 
sh.  p.a.  pay.  quarterly.  Conv.  into  cl.  A  non-voting,  shs.  on  or  be¬ 
fore  June  30,  1988  at  conv.  price  of  $10  08  per  sh. 

Cl.  I  Employee  Pfce.,  Ser.  1  —  Entitled  to  floating  rate  divds. 
equal  to  85%  of  prime  rate  on  stated  value.  Conv.  into  cl.  A  non¬ 
voting  shs.  at  conv.  price  of  $5  per  sh 

$  1 . 1 7  Cl.  II  Pfce.,  Ser.  B.  —  Entitled  to  divd.  of  $  1 , 1 7  per  sh. 
p.a.  Ranks  subord.  to  all  cl.  I  pfce.  shs.  Redeem,  after  March  3 1 , 
1 988  at  $  1 3.00  per  sh.  Retractable  on  March  3 1 ,  1 992  and  each 
March  31,  thereafter  at  $13  00  per  sh. 

Class  A  —  Non-voting  Entitled  to  elect  2  dirs.  Shares  equally 
with  cl.  B  divds.  Rank  above  cl.  B  in  the  event  of  liquid.,  or 
dissolution. 

Class  B  4  Common  —  Voting. 

Stock  Options  —  At  Dec.  31,1 986  o  /  s  to  purch.  480,000  cl. 
A  non-vtg.  shs.  from  $6.25  to  $10.00  per  sh. 

Major  Shareholders  —  Officers  and  directors  of  the  co.  hold 
approx.  33%  of  the  co’s.  voting  rights. 

Dividends  —  Cl.  1  Pref.  Ser.  C  —  Entitled  to  $2.00  per  sh. 
p.a.  Initial  divd.  of  52.74c  per  sh.  pd.  Sept.  30.  1981;  50c  pd. 
Dec.  31,  1981  and  regularily  quarterly  since.  Cl.  II  Pref.  Ser.  B 
—  Entitled  to  $  1 . 1 7  per  sh.  p.a.  Initial  payment  of  1 1 .86c  per  sh. 
pd.  Mar.  31,  1985.  29.25c  pd.  June  31,  1985  and  regularily  quar¬ 
terly  since.  Cl.  A  4  B  —  Present  rate  of  40c  per  sh.  p.a.  esfab. 
with  the  quarterly  payment  of  10c  per  sh.  on  Aug.  30,  1985. 
Divds.  pd.  in  recent  fiscal  years  on  Cl.  A  &  B  as  follows: 


1983  . 

$0.14 

1985  . 

.  .  $0.30 

1984 

0  16 

1986 

.  .  .  0.40 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $780,213,000. 

Unicorp  Canada 

First  mtge . 

1986  1985 

-  $000  - 

1,553  1,593 

Term  loan  . 

198,135 

167,214 

Union  Gas 

Sinking  fund  debs. 

307,730 

319,017 

Other  . 

179,025 

104,875 

Unicorp  American 

First  mtge . 

75,513 

44,636 

Other  . 

23,301 

7,901 

Conv.  s.f.  mtge.  bonds 

31,023 

Precambrian  • 

Conv.  subord.  debs. 

13,244 

Term  loan  . 

.... 

8,000 

Unamortized  Discount 

(5,044) 

(9,848) 

780,213 

687,655 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Union  Enterprises  Ltd.  (61%)  and  its  subsids  ,  Canbra 
Foods  Ltd  (72%);  Union  Gas  Limited;  Mark  Resources  Inc. 

(38%);  and  Numac  Oil  4  Gas  Ltd.  (25%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

1,437,965 

1,012,828 

Net  income,  operations 

20,624 

21,792 

Extraordinary  items  . 

(10,178) 

Net  income  . 

20,624 

1 1,614 

Long-term  debt,  net 

780,213 

687,655 

Shareholders'  equity  . 

326,242 

278,439 

Cash  flow,  operations 

82,882 

115,391 

Total  assets  . 

2,268,032 

2,391,640 

Earnings  per  Cl.  A  &  B  share: 

$  - 

On  net  income,  oper . 

0.15 

0.40 

On  net  income 

0.15 

(0.86) 

Price  Range: 

Class  A 

High 

10.88 

9.50 

Low  . 

6.50 

6.50 

Class  B 

High . 

1 1.00 

11.25 

Low  . 

8.00 

7.25 

Auditors  —  Price  Waterhouse,  C.A.,  Toronto 
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Through  60%  owned  Unicorp  American  Corporation  co.  has 
ints.  in  the  following:  CityFed  Financial  Corp..  Florida  (12%); 
Atlantic  Federal  Savings  &  Loan  Assoc  (10%);  Sybedon 
Corp.  Joint  Venture  (50%);  American  Medical  Buildings,  Inc. 
(38%);  and  Lincoln  Savings  Bank,  FSB 

Investments  —  Westburne  International  Industries  Ltd. 
(30%). 

U.9 

Unigesco  Inc. 

Head  Oft.  —  1  Place  Ville-Marie,  Suite  3315,  Montreal,  Que. 
H3B  3N2.  Telephone  —  (514)  871-1212.  Trans.  Agent  — 
Trust  General  du  Canada.  Toronto,  Montreal.  Listed  —  UGO: 
T,M. 

Company  —  (Que  1966;  cont'd  1980)  Operates  as  an 
investment  holding  co.  providing  management  services  to  cos. 
acquired.  Through  subsids  ,  engaged  in  the  processing  and 
distribution  of  coffee  and  soft  drinks,  as  well  as  the  wholesale 
and  retail  distribution  of  consumer  goods  and  services. 

During  the  fall  of  1986,  the  co.  accumulated  3,455,000  com. 
sh.  of  Noverco  Inc.  (formerly  Gaz  Metropolitain  inc  )  In  Dec. 
1986,  the  co.  enterred  an  equally  held  jt.  venture  agreement  with 
Le  Groupe  Canam  Manac  that  together  held,  as  of  Dec.  31, 
1986,  10,355,00  shs.  of  Noverco  Inc.  for  a  20%  int. 

In  Apr.  1986,  co.  incr.  its  int.  in  Provigo  to  20.05%  through  the 
purch  of  an  addit  1,450,000  shs.  for  approx.  $28,000,000 
Directors 

0  F  Nadeau,  pres.  &  CEO,  G.  Langlois,  v-p  —  Montreal;  Jean 
Marchand,  sec.;  Raymond  Provencher  —  Sillery;  Leslie  Jonas. 
Jacques  Chabot;  G.  A.  Beaudin;  C.  Castonguay:  Guy 
Desmarais;  J.  A.  Drouin;  P.  Ducros;  J.  R.  Halde;  G.  Lebeau; 
P  Lortie  -  Montreal;  Jacques  Martin  -  Joliette;  all  Que. 

Key  Personnel  —  J.  C.  Lavoie,  v-p;  Gerard  Forest,  dir., 
admin  and  fin. 

Capital  Stock 


Author. 

Outstand. 

Par 

1st  Pref. 

Ser  1 

Ser.  2 

unlimited 

1,304,346  sh. 
2,650,000  sh. 

n.p.v. 

Class  A 

unlimited 

3,897,405  sh. 

n.p.v. 

Class  B 

unlimited 

18,557,013  sh. 

n.p.v. 

e  At  Mar.  31,  1987. 

1st  Pref.,  Ser.  1  —  Entitled  to  cum.  divds.  of  48c  p.a..  pd. 
quarterly.  Ranks  sr.  to  cl.  A  and  B  shs.  Conv.  into  cl  B  shs.  on 
basis  of  2  cl  B  shs.  for  each  pref.  sh.  converted  prior  to  Dec.  31, 
1989. 

1st  Pref.,  Ser.  2  —  Entitled  to  cum.  divds.  of  65c  per  sh.  p  a 
pd.  quarterly.  Conv.  into  cl.  B  shs.  on  the  basis  of  1.5  cl.  B  shs. 
for  each  ser.  2  sh.  at  the  otion  of  the  holder  at  any  time  on  or 
before  Mar.  31,  1992. 

Cl  A  —  Ten  votes  per  sh. 

Cl  B  —  One  vote  per  sh 

Warrants  —  At  Dec.  31,  1986,  734,285  cl.  A  sh.  purch.  wts. 
and  6,042,445  cl.  B  sh.  purch.  wts.  were  o/s. 

Capital  Stock  Changes 

On  Dec  18,  1984,  co.  iss.  1,457,500  ser.  1  pref  shs  On  Sept 
13,  1985,  1,468,571  cl.  A  shs  and  734,285  purch.  wts., 
privately  placed  with  National  Bank  of  Canada  and  The 
Laurentian  Group  Corp.  On  Sept  30,  1985,  12,100,000  cl.  B 
shs.  along  with  6,050,000  purch.  wts.  were  iss. 

Major  Shareholder  —  At  Dec  31.  1986,  Casavant  Freres 
Ltd.,  and  its  subsid..  Univantage  Inc  ,  owned  over  56.5%  of  o/s 
cl.  A  shs. 

Dividends 

1st  Pref.,  Ser.  1  —  Entitled  to  48c  p.a  .  pd  quarterly.  Initial 
13.7c  per  sh.  pd.  Mar.  31,  1985  Ser.  2  —  Entitled  to  65c  p.a 
pd  quarterly  Initial  1 1.9c  per  sh  pd  June  30,  1986. 

CL  A  &  B  Com.  —  Present  rate  of  12C  per  sh  pd  s  a  estab¬ 
lished  with  June  11,  1986  pay.  and  pd.  regularly  since.  Divds. 


pd.  in  fiscal  years  as  follows: 

1983  $0.09  1985  $0.06 

1984  0.11  1986  0.12 

Subsidiaries 


Excelco  Foods  Inc.  (100%  owned),  and  its  subsids  , 
Breuvages  Kiri  (1983)  Ltde  (85%  int.)  and  Breuvomatic  Inc. 
(60%  int  );  Noverco  Inc.  (20%  int.;  which  see,  jt.  venture  with  Le 
Groupe  Canam  Manac).  Provigo  Inc.  (16%  int  ;which  see) 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended*  : 

1986 

$000 

1985 

Revenue 

21,966 

14,289 

Net  income,  operations 

6,628 

2,372 

Extraordinary  items 

1,444 

.... 

Net  income 

8,072 

2,372 

Current  liabilities 

1,745 

1,722 

Long-term  debt,  net 

81,078 

125 

Shareholders'  equity  . 

144,751 

84,626 

Working  Capital 

4,455 

17,846 

Total  assets 

228,775 

87,497 

Earnings  per  cl.  A  &  B  shs: 

$ 

On  net  income,  oper . 

0.24 

0.22 

On  net  income 

0.31 

0.22 

Price  Range 

1986 

$ 

1985 

Class  A 

High 

8.25 

7.00 

Low 

4.00 

2.40 

Class  B 

High 

7.75 

5.75 

Low  . 

3.35 

2.00 

•  Unaudited  9  mos.  periods  ended  Dec.  31,1 986  and  Dec.  3 1 . 

1985. 

Auditors  —  Raymond.  Chabot,  Martin,  Pare  &  Assoc., 
Montreal. 

U.10 

Unilever  Canada  Limited 

Head  Off.  —  Suite  1500,  160  Bloor  St.,  East,  Toronto,  Ont. 
M4W  3R2.  Telephone  —  (416)  964-1857. 

Company  —  (Ont.  1982).  Operates  through  subsids.  in  the 
fields  of  detergents,  personal  products,  edible  oils,  processed 
meats,  restaurants,  chemical  specialties,  food  products,  and 
dehydrated  culture  media  products  Also  mfrs.  and  markets  tea. 
cheese,  condiments,  coffee,  flavors,  spices,  oleoresins  and 
fragrances. 

Directors 

G.  K.  G.  Stevens,  chm.;  R  A  Goldstein,  pres.;  H.  M 
Tibbetts;  L  F.  Strong,  v-p.  fin.;  R.  W.  Bates,  K.  Winter;  B  R 
Hess;  R  J  Bilodeau;  R.  L.  Cunningham. 

Key  Personnel 

B  I.  Mactaggart,  corp  counsel;  N  G  Johnston,  sec.-treas. 

No.  of  Employees  —  5,878  in  March  1987 

Major  Shareholder  —  Unilever  PLC  of  London,  England, 
holds  100%  of  the  co.'s  shs. 

Subsidiaries  —  Lever  Brothers  Limited;  Lever  Brothers 
Corporation;  Lever  Brothers  Inc.;  Thomas  J.  Lipton  Inc., 
Toronto,  Ont  ;  A  &  W.  Food  Services  of  Canada  Ltd.,  North 
Vancouver,  B.C.;  Hart  Chemical  Limited.  Guelph,  Ont.;  Oxoid 
Canada  Inc..  Nepean.  Ont  ;  PPF  International  Canada  Inc. 
Toronto,  Ont. 

U.11 

Union  Bank  of  Switzerland  (Canada) 

Head  Off.  —  Suite  1000,  2  First  Canadian  Place,  P.O.  Box 
500,  Toronto,  Ont  M5X  1E5.  Telephone  —  (416)  365-2222. 

Bank  —  (Can.  1981)  Schedule  B  bank  formed  on  Oct.  8, 
1981,  with  an  author  capital  of  $25,000,000. 

In  fiscal  1986,  the  author,  capital  was  increased  to 
$50,000,000. 

Directors 

Mathis  Cabiallavetta,  chm.;  Werner  Augstburger,  v-chm.  - 
Zurich,  Switzerland;  J  P  Scheidegger,  pres  &  CEO;  W  J. 
DesLauriers;  H.  N.  Nichols;  Orland  Tropea  -  Toronto;  Stuart 
Spalding  -  Montreal. 

Key  Personnel 

B  E.  Rogers,  v-p.  corp.  banking;  Manfred  Zwirtes,  1st  v- 
p.  for.  exchange  &  money  markets;  Josef  Weber,  v-p.  oper 
&  admin.;  Carlo  Badoer,  1st  v-p.  fin.  dept.;  Basil  Vergis,  chief 
acct  ;  Margaret  Shanahan,  corp.  sec. 
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No.  of  Employees  —  Approx.  65. 

Major  Shareholder  —  Wholly  owned  by  Union  Bank  of 
Switzerland. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Oct.  31: 

1986 

1985 

-  $000  - 

Net  interest  income  . 

7,855 

6,353 

Other  income 

3,077 

1,593 

Net  income 

2,446 

1,776 

Earnings  per  com  share: 

On  net  income  . 

$9.78 

$7.11 

Cash  resources  . 

508,678 

378,482 

Securities  . 

15,130 

15,335 

Loans  . 

177,909 

165,302 

Deposits  . 

669,297 

529,504 

Acceptances  . 

24,000 

7,088 

Approp.  for  contingencies  . 

2,746 

1,692 

Shareholders’  equity  . 

30,393 

28,441 

Total  assets  . 

734,615 

572,891 

Auditors  —  Price  Waterhouse,  Coopers  &  Lybrand,  C.A.s, 

Toronto. 


U.12 

Union  Carbide  Canada  Limited 

Head  Off.  —  123  Eglinton  Ave  E  ,  Toronto.  Ont  M4P  1J3. 
Telephone  —  (416)  488-1444  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Halifax,  Montreal,  Winnipeg  and  Vancouver. 

Listed  —  UCC:  M,  T. 

Company  —  (Can.  1922;  continuance  1979).  Directly  and 
through  subsids..  producer  of  chemicals,  industrial,  medical  and 
specialty  gases  and  carbon  products  primarily  for  industrial 
sectors. 

In  1986,  co.  sold  its  consumer  and  related  businesses  which 
included  food  casings,  batteries  and  home  and  automotive 
products.  The  proceeds  wero  $108,162,000  resulting  in  gain  of 
$18,858,000. 

On  Feb.  16,  1987,  co.  sold  its  commodity  polyethylene 
business  to  NOVA.  An  Alberta  Corporation  for  net  cash  amount 
of  $44,000,000.  The  sale  resulted  in  an  adjustment  as  after-tax 
extraordinary  item  of  $10,889,000. 

No.  of  Employees  —  Approx.  3,300  at  Dec.  31,  1986- 
Directors 

W.  N.  Kissick,  chm  &  CEO;  A.  I.  Hainey;  D.  F.  S.  Coate,  v-p, 
sec.  &  gen.  counsel;  J.  S.  Dewar;  R.  M  Thomson;  J.  C. 
Thackray;  Hon.  I.  D.  Sinclair  -  Toronto;  Jacques  de  Billy  - 
Quebec  City;  J.  C.  Stephenson;  H.  W.  Lichtenberger  -  Danbury, 
Ct.;  J.  W.  Madill  -  Calgary. 

Key  Personnel 

G.  E.  Playford,  v-p  &  treas.;  G.  A.  Kelly,  contr.;  v-p’s  &  gen. 
mgrs:  N.  F.  Weaver,  gas  prods.;  D  C.  Champ,  petrochemicals; 
S.  J.  Roschuk,  carbon  prods.;  T  R.  Pezzack,  films  prods;  unit 
directors:  J.  P.  Gracie,  health,  safety  and  environmental  affairs; 
I  M.  McGowan,  purch.  &  material  services;  W.  R.  Shepherd, 
computing  &  telecommunications;  G.  T.  Harrap,  distribution; 
R  A.  Seath,  communications;  C.  W.  van  Winsen,  human 
resources. 

Capital  Stock 

Author.  Outstand.e 

Pref.  6,000,000  sh. 

Ser.  A  2,400,000  sh. 

Common  unlimited  20,088,536  sh. 

•  At  Dec.  31,  1986;  500,000  com.  shs.  reserved  for 
employees’  sh.  options;  235,719  shs.  granted  at  prices  from 
$16.25  to  $19.38  per  sh.  expiring  in  the  yrs.  1990  to  1996 

Ser.  A  Pref.  —  Entitled  to  cum.  floating  rate  divds.,  pay. 
quarterly,  equal  to  the  sum  of  1  '4%  plus  /s  of  bank  prime  rate. 
Redeem  at  $25  per  sh.  after  Aug.  31,  1980.  Retractable  at  hold¬ 
er's  option  on  June  1,  1987.  Privately  placed 

Common  —  Voting  stk. 

Capital  Stock  Change  —  Com  shs.  split  2-for-1  on  May  15, 
1981. 

Major  Shareholder  —  Union  Carbide  Corporation  of 
Danbury,  Ct.,  beneficially  holds  74.7%  of  o/s  com.  shs. 

Dividends 

Ser.  A  Pref.  —  Privately  held. 

Com.  —  Present  rate  of  20c  per  sh.  p.a  estab.  with  quarterly 


divd.  of  5c  per  sh.  pd.  Mar.  1,  1984,  pd.  regularly  since.  Prev. 
12.5c  per  sh.  pd.  Dec.  1,  1983  and  June  1,  1982.  Divds.  pd.  on 
com.  stk.  in  recent  fiscal  years  as  follows: 


1982  $0.30  1984-86  $0.20 

1983  0  125 


Long-Term  Debt 

At  Dec  31.  1986  l-t  debt  totaled  $237,150,000,  net  of 


1986  1985 

-  $000  - 


$2,806,000  due  within  yr. 


Unsecured  Debentures: 
944%  due  May  1,  1986 
16%  due  Jan.  15,  1989 
8%%  due  May  1,  1992 
1044%  due  June  15,  1995 
Revolving  bank  loan 
Obligs.  under  cap.  lease 


18,000 

50,000 

50,000 

17,500 

18,250 

54,000 

57,000 

58,397 

109,945 

57,253 

58,616 

237,150 

31 1,81 1 

Details  as  follows: 

8%%  Debs.  —  Dated  May  1,1972;  due  May  1,1992.  Int.  May 
and  Nov.  1.  Author  and  iss.  $25,000,000;  o/s  at  Dec.  31,  1986, 


$17,500,000. 

Redeem,  at  108.375  to  May  1,  1973;  thereafter  prem.  deer. 
0.45  to  0.50  of  1%  p.a.  to  May  1,  1990;  thereafter  at  par.  S.f.  to 
retire  $750,000  p.a.  in  each  of  the  yrs.  1978  to  1991,  incl.;  op¬ 
tional  s.f.  to  retire  up  to  $625,000  p.a.  on  the  above  dates. 

Trustee  —  Royal  Trust  Co. 

1044%  Debs.  —  Dated  June  18,  1975;  due  June  15,  1995. 
Int.  June  and  Dec.  15.  Iss.,  $75,000,000;  o/s  at  Dec.  31,  1986, 
$54,000,000. 

Redeem,  at  1 10.20  to  June  15,  1977;  thereafter  prem.  deer. 
0.60  of  1%  to  June  5,  1993;  thereafter  at  par.  S.f.  to  retire 
$3,000,000  p.a.  in  each  of  the  yrs.  1981-94,  incl.;  optional  s.f.  to 
retire  up  to  $750,000  p.a.  on  the  above  dates. 

Trustee  —  Canada  Trust  Co. 

16%  Debs.  —  Dated  Jan.  15,  1982;  due  Jan.  15,  1989.  Int. 
Jan.  15.  Author.,  iss.  &  o/s,  $50,000,000. 

Non-redeem.  prior  to  maturity.  However,  should  the  co.  be 
required  to  make  additional  pay.  as  a  result  of  change  in  tax 
laws,  co.  has  right  to  redeem  all,  but  not  part,  at  par  plus  accr. 
int. 

Trustee  —  Canada  Trust  Co. 

Revolving  Bank  Loan  —  O/s  at  Dec.  31,  1986,  $58,397,000 
at  int.  from  8.69%  to  10.09%.  Conv.  to  a  term  loan  on  Sept.  1, 
1989  or  earlier  at  the  co.'s  option  whereupon  the  int.  rate 
becomes  prime  plus  V4%  and  the  princ.  becomes  repay,  in  equal 
quarterly  instalments  to  maturity  on  Sept.  1,  1996. 

Investments 

Canada  Development  Corporation;  Polysar  Limited; 
Elkem  Metal  Canada  Inc.  The  co.  also  has  investments  in  42 
distributors  of  industrial  and  medical  gases  and  5  manufacturers 
of  industrial  polyethylene  products. 

Other  Interest  —  Pbtromont  and  Co.  Ltd.  —  (50%  int.) 
Opers.  plant  at  Montreal  which  produces  petrochemicals. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000 - 

Revenue 

359,035 

360,791 

Investment  &  other  inc. 

(8,200) 

(5,389) 

Net  income,  operations 

16,346 

160 

Extraordinary  items 

31,151 

(89,801) 

Net  income  . 

47,497 

(89,641) 

Current  assets 

131,669 

128,765 

Investments 

247,541 

232,579 

Current  liabilities 

93,140 

1 18,852 

Long-term  debt,  net 

237,150 

311,811 

Shareholders’  equity  . 

305,482 

265,943 

Total  assets  . 

741,003 

863,560 

Cash  flow,  opers . 

23,751 

53,864 
$  - 

Earnings  per  com  sh: 

On  net  income,  oper 

0.62 

(0.20) 

On  net  income 

2.17 

(4.67) 

Price  Range:  Common 

High 

17.50 

14.88 

Low 

13.88 

10.50 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s, 

Toronto. 
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Union  Enterprises  Ltd. 

Head  Off.  —  21  Clair  Ave.  E.,  Toronto,  Ont,  M4T  2T7, 
Telephone  —  (416)  964-6300  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Toronto,  Montreal,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  UEL:  T.  M. 

Company  —  (Ont.  1961)  A  mgmt.  holding  co.  with  principle 
investments  in  the  gas  utility,  and  resource  industries. 

Operations 

Wholly  owned  Union  Gas  Limited  (which  see)  is  one  of 
Canada’s  largest  gas  distribution  cos.  It  owns  and  opers.  a  fully 
integrated  system  for  the  transmission,  distribution  and  storage 
of  natural  gas,  serving  customers  throughout  southwestern  Ont. 

Through  wholly  owned  Union  Shield  Resources  Ltd.,  the  co 
holds  a  38%  int.  in  Mark  Resources  Inc.  and  approx.  35%  of 
Numac  Oil  4  Gas  Ltd.  tooth  which  see),  both  of  which  are  ac¬ 
tively  engaged  in  oil  and  gas  exploration,  development  and 
production  in  western  Cda.  and  the  U  S  as  well  as  in  mineral  ex¬ 
ploration  and  development. 

The  co.  also  holds  a  71%  int.  in  Canbra  Foods  Ltd.,  an  edible 
oil  processing  and  related  by-product  manufacturer.  Canbra 
owns  Stafford  Foods  Ltd.,  an  Ont. -based  mfr.  and  national 
distributor  of  food  products  for  food  service  institutions. 

In  early  1987  the  co.  and  its  subsid.,  Union  Shield  Resources 
filed  notices  with  the  T.S.E.  of  their  intention  to  purch.  up  to  ap¬ 
prox.  10%  or  2,274,981  shs.  of  Numac  Oil  &  Gas  Ltd.  during  the 
six  mos.  starling  Jan.  5,  1987.  Prior  to  the  filing  of  the  notices, 
Union  Shield  held  approx.  25.7%  of  the  o/s  com.  shs.  of  Numac. 

Also  in  early  1987,  the  co’s.  parent,  Unicorp  Canada  Corp. 
(which  see)  and  its  wholly  owned  subsid  ,  Unicorp  Canada  Inc. 
filed  a  notice  of  intention  to  make  normal  course  purchases  of  up 
to  10%  of  the  o/s  com.  shs.  of  the  co.  from  Feb.  27,  1987  to 
Aug.  26,  1987.  In  Apr.,  1987,  holders  of  7,189,179  of  the  co.'s 
Cl  A  ser.  1  pref.  sh  requested  retraction  of  their  shs.  which  car¬ 
ried  .8  votes  per  sh.  As  a  result,  Unicorp  increased  its  voting  int. 
in  the  co.  from  50%  to  58%. 

In  May,  1987,  the  co.  agreed  to  sell  wholly  owned  Palm  Dair¬ 
ies  Ltd.  to  an  Alberta  co.  controlled  by  P.  H.  Pocklington  for 
$52,500,000. 

In  Dec..  1986,  co.  filed  notice  of  intention  to  accumulate  shs. 
of  Mark  Resources  Inc.  and  Numac  Oil  &  Gas  Ltd.  through  sub¬ 
sid  Union  Shield  Resources  Ltd. 

During  fiscal  1986,  the  co.  exchanged  its  67%  int.  in 

Precambrian  Shield  Resources  Ltd.  for  38%  int  in  Mark 
Resources  Inc.  Mark  was  formed  by  the  merger  of  Precambrian 
with  Bluesky  Oil  4  Gas  Ltd. 

Directors 

G.  S.  Mann,  chm.;  J.  W.  Leech,  pres.;  R.  M.  Barford;  R.  A.  Dun- 
ford;  J.  T.  Eyton;  Lorie  Waisberg,  sec.;  D.  B.  Waldon,  M.  R  Kor- 
dyback,  v-p  fin.;  W.  G.  Lewitt;  H.  H.  Solway;  D  B.  Weldon  -  all 
Toronto,  G.  H  Blumenauer  -  Hamilton;  M.  J.  Closs  -  Windsor;  N 
E.  Hardy;  M.  L.  Lahn  -  both  London,  Ont.;  W.  D.  McKeough  - 
Chatham,  Ont.;  W.  S.  McGregor  -  Edmonton 
Key  Personnel 

S.  T.  Bellringer,  v-p,  utility  div.;  T.  H.  Renner,  v-p.  resource 
div.;  M.  J.  O'Neill,  v-p;  C.  W.  Jamieson,  treas.;  J.  R. 
Korylak,  cont 


Capital  Stock 

Author. 

unlimited 


Outstand.e 


Cl.  A  Pfce. 

Ser.  1  9,002,839  sh  ■ 

Cl.  B  Pfce.  unlimited  nil 

Common  unlimited  33,456,000  sh. 

•  At  Mar.  31,  1987. 

■  Without  giving  effect  to  7,189,179  pref.  sh.  retracted  Apr. 
1986. 


Note  —  Auth.  cap  stk.  incl.  2,672,354  com.  shs.  reserved  for 
iss.  under  various  sh.  invest,  programs. 

Cl.  A  Pfce.,  Ser.  1  —  Entitled  to  fixed  cum.  pref  divds.  of  $1 
per  sh.  p.a  Redeem  $12.50  per  sh.  Retract,  at  holders'  option 
on  Apr.  1  and  Oct.  1,  1987  and  on  each  Apr,  1  and  Oct.  1  there¬ 
after  to  Oct  1,  1990.  Also  retract,  prior  to  Apr  1,  1987  if  the  rat¬ 
ing  of  such  shs  drops  by  two  rating  classif.  levels.  Terms  of  shs. 
(as  amended)  provide  that  86.3%  of  such  shs  are  conv.  into 
com.  shs.  at  any  time  on  or  before  Apr.  1,  1990  at  $13.50  per 
com.  sh.  (max.  dilution  of  25%).  Entitled  to  four-fifths  of  a  vote 
per  sh. 

Common  —  One  vote  per  sh. 


Major  Shareholder  —  At  Apr  7,  1987,  Unicorp  Canada  Corp. 
held  58%  voting  int. 

Capital  Stock  Changes  —  In  Apr.,  1987,  co.  retired 
7, 189, 1 79  Cl.  A  Ser.  1  Pref.  sh.  upon  retraction  by  shareholders. 


Dividends  —  Com.  —  Currently  pd.  at  the  rate  of  $0.80  per 
sh.  p.a.  Divds.  pd.  in  recent  fiscal  years  as  follows: 


1983  .  $0.80 

1985  . 

.  $0.80 

i  Qftii  n  An 

1986 

.  .  0.80 

Long-Term  Debt 

At  Mar.  31,  1986  l-t  debt  totaled  $518,703,000. 

1986 

1985 

-  $000  - 

Debs,  sinking  fund  • 

315,789 

321,995 

9%  conv.  subord.  debs. 

13,049 

13,450 

U.S.  loan  . 

69,865 

68,350 

12.75%  deb.  due  1993  . 

35,000 

35,000 

10.625%  deb.  due  2005  .  . 

75,000 

10.86%  loan  due  1990 

10,000 

518,703 

438,885 

Less:  due  1  yr . 

13,331 

505,372 

438,885 

•  Bearing  interest  at  rates  from  7.5  -  13%,  maturities  1987 

to  2003. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Union  Gas  Limited 

Union  Shield  Resources  Ltd.,  has  subsid..  Mark  Resources 
Inc.  (38%  int  ). 

Palm  Dairies  Ltd  (100%). 

Associate  Companies  —  Numac  Oil  4  Gas  Ltd.  (approx. 
35%  int  );  Canbra  Foods  Ltd.  (72%). 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Mar  31: 

1987 

1986 

$000 - 

Revenue  . 

1,338,122 

1,459,691 

Net  income,  operations 

32,475 

34,304 

Extraordinary  items 

(62,924) 

(30,601) 

Net  income 

(39,446) 

3,703 

Long-term  debt,  net 

462,343 

505,372 

Shareholders'  equity  . 

382,430 

443,037 

Cash  flow,  operations 

100,751 

164,094 

Total  assets 

1,501,527 

1,704,292 

Earnings  per  com.  share: 

$  - 

On  net  income,  oper. 

0.70 

0.90 

On  net  income 

(1.17) 

(0.19) 

Common  Price  Range# 

High 

12.88 

13.25 

Low 

10.50 

11.00 

•  Calendar  year 

Auditors  —  Clarkson  Gordon,  C.A.,  Toronto. 

U.14 

Union  Gas  Limited 

Head  Off.  —  50  Keil  Dr.  N  ,  Chatham,  Ont.  N7M  5M1. 
Telephone  —  (519)  352-3100.  Corp.  Off.  —  4,170, 
Commerce  Court  W  ,  Toronto,  Ont.  M5L  1E2.  Trans.  Agents  — 
National  Trust  Co.  Ltd.,  Toronto,  Montreal,  Calgary.  Winnipeg, 
Vancouver.  Listed  —  UNG:  14.38%  cl.  B  pfce.:  T,  M,  AL;  5 V4%  & 
6%,  cl.  A,  pfce.:  T. 

Company  —  (Ont.  1911;  continuance,  1984).  Owns  and 
opers  a  fully-integrated  natural  gas  transmission,  storage  and 
distrib  system  in  southwestern  Ontario  serving  more  than 
518,000  customers. 

No.  of  Employees  —  Approx.  2,262  at  Mar.  31,  1986. 

Directors 

G.  S.  Mann,  chm.;  S.  T.  Bellringer,  pres.  4  COO;  J.  W.  Leech; 
P  B.  Lind;  W.  H  Somerville;  D.  J.  Wright  -  all  Toronto;  W.  D. 
McKeough;  J.  H.  Watson;  J.  D.  Bradley  -  Chatham;  R.  M.  Ivey; 
F.  Capewell  -  London;  W.  L  Calder  -  Woodstock;  L.  C. 
Henderson  -  Oil  Springs;  Hon.  W.  H.  Jarvis  -  Ottawa,  all  Ont. 
Key  Personnel 

F.  Edgell,  sr.  v-p;  J.  R  Anderson:  M.  F  Bermon;  J.  W. 
Cooper;  J.  C.  Hunter;  D  J.  Moore;  M.  J.  O'Neill;  J.  Webel  - 
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all  v-p's;  J.  B.  Jolley,  v-p,  gen.  counsel  &  sec.;  C.  Jamieson, 
treas.;  G.  E.  Miller,  dir.,  treas.  opers.  &  asst,  treas.;  A.  Mudryj, 
asst,  sec.;  D.  A.  Sulman,  asst.  sec. 


Capital  Stock* 


Author. 

Outstand. 

Cl.  A  Pfce. 

278,199  sh. 

5)4%  Ser.  A 

100,999  sh. 

6%  Ser.  B 

90,000  sh. 

5%  Ser.  C 

87,200  sh. 

Cl.  B  Pfce. 

unlimited 

7%  Ser.  3 

1,580,000  sh. 

9%%  Ser.  4 

1,691,472  sh. 

14.38%  Ser.  5 

2,500,000  sh. 

Cl.  C  Pfce. 

unlimited 

nil 

Com. 

unlimited 

24,125,622  sh. 

•  At  Mar.  31,  1986. 


5)4%  Cl.  A  Pfce  ,  Ser.  A  —  Entitled  to  $2.75  per  sh.  p.a.,  cum. 
Redeem,  at  $50.50.  In  liquid.,  etc.  entitled  to  $50  per  sh.;  if  vol¬ 
untary,  entitled  to  redempt.  price.  Non-voting  unless  six 
quarterly  divds  in  arrears  when  entitled  to  1  vote  per  sh.  and  to 
elect  2  dirs.  as  a  cl. 

6%  Cl.  A  Pfce.,  Ser.  B  —  Entitled  to  $3  per  sh.  p.a.,  cum.  Re¬ 
deem  at  $55  per  sh.;  same  in  voluntary  liquid.  In  involuntary  liq¬ 
uid.,  entitled  to  $50  per  sh  Voting  privileges  same  as  Ser.  A. 

5%  Cl.  A  Pfce.,  Ser.  C  —  Entitled  to  $2.50  per  sh.  p.a.,  cum 
Redeem,  at  $50.50.  In  liquid.,  entitled  to  $50  per  sh.;  if  voluntary, 
entitled  to  redempt.  price.  Voting  privileges  same  as  for  ser.  A. 

7%  Cl.  B  Pfce.,  Ser.  3  —  Entitled  to  $1.40  per  sh.  p.a.  cum. 
Redeem  for  s.f.  purposes  on  or  after  Sept  1,  1979  at  $20  to 
Sept.  1,  1983,  therafter  at  $21  to  Sept  1,  1984,  thereafter  at 
amts,  reducing  to  $20  per  sh.  Private  placement. 

954%  Cl.  B  Pfce.,  Ser.  4  —  Entitled  to  $  1.97)4  per  sh.  p.a. 
cum.  Non-redeem.  prior  to  1985  when  redeem,  at  $21  per  sh.; 
thereafter  amts,  reducing  to  $20  per  sh.  S.f.  to  retire  100,000 
shs.  annually,  commencing  1981,  at  $20  per  sh. 

14%%  B  Pfce.,  Ser.  5  —  Entitled  to  $2,876  per  sh.  p.a.  cum.  In 
liquid.,  etc.,  entitled  to  $20  per  sh.  Non-redeem.  prior  to  Oct.  1 , 
1987;  thereafter  redeem,  at  $21  per  sh.  to  Sept.  30,  1988;  prem. 
deer.  $0.20  per  sh.  p.a.  to  Sept.  30,  1992;  thereafter  redeem  at 
$20  per  sh.  If  at  any  time  after  Sept.  30,  1987,  not  more  than 
125,000  shs.  remain  o/s,  co.  may  redeem,  all  but  not  part  of  ser. 
5  shs.  at  $20  per  sh.  Retractable  at  option  of  holder  at  $20  per 
sh.  on  Oct.  1,  1987.  Co.  will  make  reasonable  efforts  to  purch. 
for  cancell,  in  each  calendar  quarter  at  not  exceeding  $20  per 
sh.  plus  costs  of  purch.,  12,500  shs.  during  period  from  July  1, 
1983,  to  Dec.  31,  1987;  and  thereafter  1%  (4%  p.a.)  of  ser.  5 
shs.  o/s  on  Dec.  31,  1987.  Oblig  cum.  only  within  each 
calendar  yr. 

Com.  —  Entitled  to  one  vote  per  sh. 

Major  Shareholder  —  Union  Enterprises  holds  all  of  the  o/s 
com.  shs. 

Capital  Stock  Changes  —  In  June  1984,  auth.  cl.  B  pfce.  and 
com.  stk.  incr.  to  unlimited  number  and  an  unlimited  number  of  cl. 
C  pfce.  shs.  created.  In  fiscal  1984,  all  o/s  ser.  2  cl.  B  pfce  shs. 
conv.  to  com.  on  2.2-for-1  basis. 

Effective  Jan.  1 ,  1 985,  as  part  of  the  reorganization  of  the  co., 
Union  Gas  com.  shs.  were  exchanged  on  a  sh.  for  sh.  basis  for 
shs.  of  Union  Enterprises  Ltd.  The  reorganizaion  resulted  in  a  re¬ 
statement  of  the  co’s.  com.  sh.  capital  reducing  the  no.  of  com. 
shs.  o/s.  to  23,600,400  on  Jan.  1,  1985  and  reducing  the  com. 
sh.  account  by  $96,000,000. 

Dividends  —  5)4%  Cl.  A  Pfce.,  Ser.  A  —  $2.75  per  sh  p.a 

cum.  pay.  last  day  Mar.,  June,  Sept.,  and  Dec.  Pd.  reg.  since 
1959.  6%  Cl.  A  Pfce.,  Ser.  B  —  Entitled  to  $3  per  sh.  p.a.,  cum., 
pay.  quarterly  last  day  of  Mar.,  June,  Sept,  and  Dec.  Initial  75c 
pd.  Sept.  30,  1960,  and  reg.  quarterly  since.  Cl.  A  Pfce.,  Ser.  C. 
—  Entitled  to  $2.50  per  sh.  p.a.  cum.,  pay.  quarterly  last  day  of 
Mar.,  June,  Sept,  and  Dec.  Initial  75c  per  sh.  pd.  Sept.  30,  1964, 
and  reg.  quarterly  since.  Cl.  B  Pfce.,  Ser.  3  —  Entitled  to  $  1 .40 
per  sh.  p.a.  cum.  pay.  quarterly  Mar.,  June,  Sept.,  Dec.  1  Initial 
29.534c  per  sh.  pd.  Dec.  1,  1978;  35c  pd.  Mar.  1,  1979,  and  reg. 
quarterly  since.  Cl.  B  Pfce.,  Ser.  4  —  Entitled  to  $  1 .975  per  sh. 
p.a.,  cum.,  pay.  quarterly  Jan.,  Apr.,  July,  and  Oct.  1.  Initial 
64.402c  pd.  Jan.  1,  1981;  49%c  per  sh.  pd.  Apr.  1,  1981,  and 
reg.  quarterly  since.  Cl.  B  Pfce.,  Ser.  5  —  Entitled  to  $2,876  per 
sh.  p.a.  cum.,  pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  1.  Initial 
39.86C  per  sh  pd  Oct.  1 ,  1 982;  7 1 .9c  pd.  Jan.  1 ,  1 983  and  reg. 
quarterly  since.  Com.  —  (Prev.  cl.  A  &  B  com.)  Privately 
held.  Payments  to  the  shldr.  amounted  to  $34,579,000  in  fiscal 
1986  and  $28,122,000  in  1985. 


Long-Term  Debt 

O/s  at  Mar.  31,  1986,  totaled  $495,654,000  incl. 

$12,431,000  due  in  1  yr.,  comprising  $69,865,000 
(US$50,000,000)  in  1981  U  S.  dollar  loan  at  12.25%,  due  1988; 
$110,000,000  in  series  debs,  and  $315,784  in  s.f.  debs,  due 
1987  to  2003. 

Details  follow: 

S.  F.  Debentures: 


Due  $000’ s 

7) 4%  1967  ser.* .  1987  5,909 

7%%  1968  ser .  1988  8,702 

8%  1971  ser .  1991  12,285 

8%%  1972  ser .  1992  9,647 

8%  1972  U.S.  ser .  1992  9,676 

8) 4%  1973  ser .  1993  13,635 

11%  1974  ser.  .  .  1994  18,565 

11%%  1975  ser .  1995  23,625 

10%%  1976  ser .  1996  32,941 

17)4%  1981  ser.  * .  1996  23,572 

10%  1978  ser .  1998  44,582 

13%%  1980  ser.  •  2000  55,500 

14’/.%  1982  ser.  •  2002  25,000 

13%  1983  ser.  *  2003  32,150 

315,789 

Debentures: 

10%%  1986  ser .  2005  75,000 

12%%  1983  ser.  *  1993  35,000 

Total  o/s  Mar.  31,  1986:  495,654 


•  Privately  held. 

Details  of  public  deb.  issues  as  follows: 

S.  F.  Debs  —  Trustee  —  Royal  Trust  Co.  (all  ser  ). 

7%%  1968  Series:  Dated  Aug.  1,  1968;  due  Aug.  1,  1988.  Int. 
Feb.  and  Aug.  1.  Iss.  $17,000,000;  o/s  at  Mar.  31,  1986, 
$8,702,000.  Redeem,  at  100.2  to  July  31,  1987;  thereafter 


redeem,  at  par. 

Annual  s.f.  to  retire  $1,200,000  in  1986-87. 

8%  1971  Series:  Dated  Nov.  15,  1971;  due  Nov.  15,  1991. 
Int.  May  and  Nov.  15.  Iss.  $20,000,000;  o/s  at  Mar.  31,  1986, 
$12,285,000. 

Redeem,  at  at  par.  Annual  s.f.  to  retire  $950,000  in  1986-87, 
incl.;  and  $1,300,000  in  1988-90,  incl. 

8%%  1972  Series:  Dated  Nov.  15,  1972;  due  Nov.  15,  1992. 
Int.  May  and  Nov.  15.  Iss.  $15,000,000;  o/s  at  Mar.  31,  1986, 
$9,647,000. 

Redeem,  at  100.5  to  Nov.  14,  1987;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Nov.  15,  1987,  for  refunding  at  lower  int. 

Annual  s.f.  to  retire  amts.  incr.  from  $525,000  to  $975,000  p.a. 
in  1978-91,  incl.  Opt.  amts,  varying  from  $75,000  to  $300,000 
p.a.  may  be  retired  in  1978-91,  incl. 

8%  1972  U.S.  Series:  Dated  Nov.  15,  1972;  due  Nov.  15, 
1992.  Int.  May  and  Nov.  15,  U.S.  funds.  Iss.  US$10,000,000;  o/s 
at  Mar.  31,  1986,  Cdn$9,676,000. 

Redeem,  at  100.5  to  Nov.  14,  1987;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Nov.  15,  1987,  for  refunding  at  lower  int. 

S.f.  to  retire  amts,  incr,  from  $350,000  U.S.  to  $650,000  U.S. 
p.a.  in  1978-91,  incl.  Optional  amts,  varying  from  $50,000  U.S.  to 
$200,000  U.S.  may  be  retired  in  1978-91,  incl. 

8)4%  1973  Series:  Dated  June  1,  1973;  due  June  1,  1993. 
Int.  June  and  Dec.  1.  Auth.  and  iss.  $20,000,000;  o/s  at  Mar.  31, 
1986,  $13,635,000.  Redeem,  at  100.5  to  May  31,  1988; 
thereafter  at  par  Not  redeem,  prior  to  June  1 ,  1988  for  refunding 
at  lower  int. 

Annual  s.f.  to  retire  amts.  incr.  from  $700,000  to  $1,300,000  in 
1979-92,  incl.  Optional  amts,  varying  from  $100,000  to 
$400,000  may  be  retired  in  1979-92,  incl. 

11%  1974  Series:  Dated  Aug.  15,  1974;  due  Aug.  15,  1994, 
Int.  Feb.  and  Aug.  15.  Auth.  and  iss.  $25,000,000;  o/s  at  Mar. 
31,  1986,  $18,565,000. 

Redeem,  at  1 1 1.00  to  Aug.  14.  1975;  thereafter  prem.  deer, 
by  0.75  of  1%  p.a.  to  100.50  to  Aug.  14,  1989;  thereafter  at  par. 
Not  redeem,  prior  to  Aug.  15,  1989  for  refunding  at  lower  int.  S.f. 
to  retire  amts.  incr.  from  $875,000  to  $1,625,000  in  1980-93, 
incl.  Optional  amts,  varying  from  $125,000  to  $500,000  may  be 
retired  in  1980-93,  incl, 

11%%  1975  Series:  Dated  Sept.  15,  1975;  due  Sept.  15, 
1995.  Int.  Mar.  and  Sept.  15.  Auth.  and  iss.,  $30,000,000;  o/s  at 
Mar.  31.  1986,  $23,625,000. 

Redeem,  at  1 1 1.375  to  Sept.  15,  1975;  thereafter  prem.  deer, 
by  0.745%  to  Sept.  15.  1976;  thereafter  prem.  deer,  at  alternate 
rates  of  0.75%  and  0.76%  to  Sept.  15,  1988;  thereafter  by 
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0.79%  to  Sept  15,  1989;  thereafter  at  par  Not  redeem  prior  to 
Sept.  15,  1990  for  refunding  at  int.  rate  lower  than  11%%. 

Annual  s.f.  to  retire  princ.  amts.  incr.  from  $1,050,000  to 
$1,950,000  in  1981-94  incl.  Optional  amts,  varying  from 
$150,000  to  $600,000  may  be  retired  in  1981-94  incl. 

10%%  1976  Series;  Dated  July  20,  1976;  due  July  15,  1996. 
Int.  Jan.  and  July  15.  Auth.,  and  iss.,  $40,000,000;  o/s  at  Mar 
31,  1986,  $32,941,000. 

Redeem,  at  1 10.625  to  July  15,  1977;  thereafter  prem.  deer, 
by  approx.  .710%  p  a.  to  July  15,  1991;  thereafter  at  par.  Not  re¬ 
deem  prior  to  July  15,  1991  for  refunding  at  int.  rate  lower  than 
10.65%. 

Annual  s.f.  to  retire  princ.  amts.  incr.  from  $1,400,000  to 
$2,600,000  in  1982-95,  incl  Optional  amts  varying  from 
$200,000  to  $800,000  may  be  retired  in  1982-95,  incl. 

10%  1978  Series:  Dated  Feb  15,  1978;  due  Feb  15,  1998 
Int.  Feb.  and  Aug.  15.  Auth.  and  iss.,  $50,000,000;  o/s  at  Mar 
31,  1986,  $44,528,000  * 

Redeem  at  110.00  to  Feb.  14,  1979  thereafter  at  prem.  deer 
by  0.650%  p.a.  to  Feb.  1993  and  thereafter  at  par. 

Annual  s.f.  to  retire  $32,125,000  p.a.  in  1984-97  and  optional 
$7,250,000  p.a.  in  the  same  period. 

10%%  Debs.  1986  Series:  Dated  Feb.  26,  1986;  due  Dec 
15,  2005.  Int.  June  and  Dec.  15.  Auth.  iss.  &  o/s  $75,000,000 

Not  redeem  prior  to  Dec.  15.  2000  from  funds  obtained 
through  borrowings  having  an  effective  int.  cost  of  less  than 
10%%  p.a.  Otherwise,  redeem,  after  Dec.  14,  1986,  at  par  plus 
a  premium  of  10%%,  such  premium  declining  by  0.760% 
annually  to  par  after  Dec.  14,  2000. 

Retractable  at  the  option  of  the  holder  on  Dec.  15,  1995,  an 
on  Dec.  15  each  year  thereafter  at  par  plus  accr.  int.  to  the  date 
of  retraction. 

Debs,  may  be  purch.  for  cancellation  at  any  time  in  the  market 
at  prices  not  exceeding  110.625%  if  purch.  prior  to  Dec.  14, 
1986,  and  thereafter  at  prices  not  exceeding  the  redemption 
price  on  the  date  of  purch.,  plus  accr.  int.  and  costs  of  purch 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Revenue  . 

1,346,504 

1,289,343 

Net  income  . 

53,639 

58,810 

Current  assets  . 

266,433 

300,033 

Current  liabilities  . 

247,191 

279,165 

Long-term  debt,  net  . 

483,223 

425,345 

Shareholders'  equity  . 

402,572 

395,281 

Cash  flow,  operations  . 

94,491 

155,640 

Total  assets  . 

1,338,695 

1,273,226 

Auditors  —  Clarkson  Gordon,  Toronto. 

U.15 

United  Canadian  Shares  Limited 

Head  Off.  —  1601  Church  Ave.,  Winnipeg,  Man.  R2X  1G9. 
Telephone  —  (204)  633-7042  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Calgary,  Winnipeg,  Toronto,  Montreal, 
Halifax  Listed  —  UCD:  T,  W 

Company  —  (Can.  1980  by  amalg).  Engaged  in  leather 
tanning  with  plants  in  Winnipeg  and  Edmonton,  and  outlets  in 
Vancouver  and  Toronto. 

Directors 

R  H  Jones,  chm.  -  Winnepeg;  C.  S  Riley,  Jr.,  pres,  &  CEO;  G. 
M.  Black,  v-p  -  Toronto;  Hon.  D.  D.  Everett;  J  D.  Riley;  A.  G. 
Howison;  G.  T.  Richardson;  W  T.  Wright  -  Winnipeg. 

Key  Personnel 

J.  R.  Benedict,  treas.;  R.  M.  Fischer,  sec.;  J.  D.  Richardson, 
asst  treas 

No.  of  Employees  —  Approx  450  in  Mar  1987 
Capital  Stock# 

Author.  Outstand. 

Common  unlimited  1,480,165  sh. 

Major  Shareholder  —  Crecands  Ltd  ,  indirectly  controlled  by 
C.  S.  Riley,  holds  65%  of  the  co.'s  o/s  com.  shs. 

Capital  Stock  Change  —  Com.  stk.  split  4-for-1  in  Nov., 
1972.  In  July  1985,  sh  capital  was  reduced  by  $5,207,200.  This 
amount  was  transferred  to  retained  earnings  to  eliminate  the 
co.'s  deficit  in  that  account. 


Dividends  —  Rate  of  60c  per  sh  p.a  estab  with  quarterly 
pay.  of  15c  per  sh.  on  Mar  15,  1984.  Divds.  declared  in  recent 
fiscal  years  as  follows: 

1978  $0.56  1980-83  $1.20 

1979  .  1.0666  1984-86  .  0.60 

Wholly  Owned  Subsidiaries 

Wickett  and  Craig  Ltd.  —  100  Bayview  Ave  ,  Toronto,  Ont 
M5A  3R6;  The  Leather  Warehouse  Ltd.  —  11-13  Boulton  Ave., 
Toronto,  Ont.;  Van-Tan  Industries  Ltd.  —  21  E.  Hastings  St., 
Vancouver,  B.C.  V6A  1M9 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Sales 

48,816 

46,198 

Net  income 

1,689 

1,707 

Current  assets . 

20,732 

19,023 

Current  liabilities  . 

5,005 

3.9Q0 

Shareholders'  equity  . 

19,676 

18,906 

Cash  flow 

1,302 

3,290 

Total  assets 

23,262 

$ 

23,597 

Earnings  per  com.  share: 

On  net  income 

Price  Range:  Common 

1.14 

1.14 

High  . 

10.88 

12.50 

Low  . 

8.25 

7.50 

Auditors  —  Coopers  &  Lybrand,  C.A.s,  Winnipeg 

U.16 

United  Corporations  Limited 

Exec.  Off.  —  2990,  South  Tower.  Royal  Bank  Plaza.  Toronto, 
Ont  M5J  2J2.  Telephone  —  (416)  865-0505.  Trans.  Agent  — 
National  Trust  Co.,  Montreal  and  Toronto  Listed  —  UNC:  T,  M, 
(1st  pref..  2nd  pref.,  1959  and  1963  ser  and  com  ). 

Company  —  (Can.  1933)  Closed-end  invest,  trust  of  the 
mgmt.  type  Channels  for  invest  of  funds  incl.  government, 
municipal,  public  service  and  industrial  bonds  and  shs.  Charter 
rights  permit  co.  to  organize  or  assist  in  organizing  cos.  or  syndi¬ 
cates,  to  act  as  managers,  and  to  engage  in  public  service,  fi¬ 
nancial.  commercial  and  other  public  undertakings  United 
Bond  &  Share  Limited  manages  the  co  s  opers 
Directors 

H.  N.  R.  Jackman,  chm.  &  pres.;  C.  S.  Malone,  vice-chm  ;  R.  A 
M.  Smith,  sec.  &  treas.;  M.  H.  Siegerman,  R.  M.  Macintosh,  J.  V. 
Emory.  J.  K.  Finlayson,  D  J.  Miano,  A  G  Dragone  -  Toronto; 
K.  S.  Howard,  G.  D.  Birks  -  Montreal;  I.  S.  Steers  -  London,  Eng. 

Key  Personnel 

P.  A  Smallman,  asst  treas.  &  asst.  sec. 

Capital  Stock# 

Author  Outstand. 


1st  Pref.  52,237  sh  52,237  sh. 

2nd  Pref  200,000  sh. 

$1.50  1959  ser.  80,290  sh. 

$1.50  1963  ser  1 19,710  sh. 

3rd  Pref  15,000,000  sh  nil 

Common  unlimited  5,544,204  sh. 

•  At  Mar.  31.  1987. 

1  st  Pref  —  Entitled  to  pref.  divds.  of  $  1 .50  per  sh.  p.a.,  cum. 
In  liquid  ,  entitled  to  $30  per  sh.;  redeem  at  $30;  one  vote  per 
sh. 


$1.50  2nd  Pref.,  1959  ser.  —  Entitled  to  $1  50  per  sh.  pa, 
cum.  Redeem,  at  $30  per  sh.  plus  accr.  divds.  In  liquid  .  entitled 
to  $30  per  sh  Non-voting  unless  divds.  one  yr.  in  arrears  when 
one  vote  per  sh. 

$1.50  2nd  Pref.,  1963  ser.  —  Entitled  to  $1.50  per  sh.  p.a 
cum.  Redeem,  at  $31.50  per  sh.  plus  accr.  divds.  In  liquid.,  enti¬ 
tled  to  $31  50  per  sh  Non-voting  unless  divds.  one  year  in  de¬ 
fault,  when  entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  E-L  Financial  Corp.  directly  and 
through  subsids.,  beneficially  holds  approx.  37%  voting  int. 

Capital  Stock  Changes  —  Com.  (formerly  cl  B)  shs  split  as 
follows:  Apr  8,  1953,  4-for-1  basis;  June  24,  1964,  3-for-1  basis. 
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Dividends  —  1st  Pref.  (formerly  cl.  A)  —  Entitled  to  $1.50 
per  sh.  p.a.,  cum.  Divds.  of  38c  pd.  each  Feb.  and  Aug.  15  and 
37c  each  May  and  Nov.  15,  since  1938.  $1.50  2nd  Pref.,  1959 
Ser.  (formerly  1st  pref.)  —  Entitled  to  $1  50  per  sh.  p.a..  cum. 
Initial  22.6c  pd.  Feb  15,  1960;  quarterly  pay.  of  38c  and  37c  per 
sh.  pd.  regularly  (alternately)  since.  $1.50  2nd  Pref.  1963  Ser. 
(formerly  1st  pref.)  —  Entitled  to  $1.50  per  sh.  p.a.,  cum.  Initial 
16.44c  pd.  May  15,  1963;  quarterly  pay.  of  38c  and  37c  per  sh. 
made  regularly  (alternately)  since.  Com.  —  Present  rate  of  80c 
per  sh.  p.a  estab.  with  quarterly  pay  of  20c  per  sh.  on  Feb.  15, 
1985.  Prev.  18c  per  sh.  pd.  Nov.  15  and  Aug.  15,  1984;  80c  per 
sh.  p.a.  pd.  quarterly  from  Aug.  15,  1983  to  May  15,  1984,  incl.; 
rate  of  88c  per  sh  p.a  pd.  quarterly  from  May  14,  1982  to  May 
13,  1983  incl.;  $1.10  per  sh.  p.a.  pd.  quarterly  from  May  15, 
1981  to  Feb.  15,  1982  incl.  Prev.,  90c  per  sh.  p.a.  pd.  from  Aug. 
15,  1979  to  Feb.  16,  1981 .  Extras  of  4c  per  sh.  pd.  annually  from 
1974-1978;  10c  pd  Mar.  31,  1981  and  1983,  Mar  22,  1985,  and 
Mar.  31,  1986  Capital  Gains  Dividends  —  Equivalent  to 
$5.8186  per  sh.  pd.  May  29,  1987  comprised  of  $1.4546  in  cash 
and  stock  equiv.  of  $4,364  per  sh.;  $6.2072  per  sh.  pd.  May  30, 
1986  comprised  of  $1.5518  in  cash  and  $4.6554  equivalent  stk. 
divd.  (com.  shs.  valued  at  $60.52  per  sh  );  $2,068  per  sh.  pd. 
May  15,  1985  comprised  of  51.7c  in  cash  and  $1,551  equivalent 
stk.  divd.  (com.  shs.  valued  at  $46.53  per  sh  );  $5.46  per  sh.  pd. 
May  15,  1984;  comprised  of  $1.36  cash  and  $4.10  equivalent 
stk.  divd  (com.  shs.  valued  at  $40.93  per  sh  );  $5.39  per  sh.  pd 
May  13,  1983  comprised  of  $1.35  cash  and  $4.04  equivalent 
stk.  divd.  (com.  shs.  valued  at  $37.33  per  sh.) 

Wholly-Owned  Subsidiary 

UNC  Holdings  Ltd.  Acquires  joint-venture  ints.  in  petroleum 
and  natural  gas  explor.  and  devel.  Holds  the  co.'s  8%  inf.  in  At¬ 
lantis  Resources  Ltd. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1987 

1986 

$000 - 

Revenue  . 

7,009 

7,187 

Net  income  . 

5,219 

5,194 

Long-term  debt,  net 

8,000 

Shareholders’  equity  . 

370,718 

319,327 

Portfolio  investments 

368,283 

311,936 

Total  assets  . 

390,406 

337,131 

Earnings  per  common  share: 

$  - 

On  net  income  . 

0.87 

0.87 

Common  Price  Range 

High 

49.50 

37.00 

Low  . 

35.00 

24.75 

Auditor  —  Price  Waterhouse,  C.A., 

Toronto. 

U.17 

United  Grain  Growers  Limited 

Head  Off.  —  433  Main  St.,  Box  6600,  Winnipeg,  Man.  R3C 
3A7.  Telephone  —  (204)  944-541 1.  Listed  —  UN.GR:  W  (cl.  A 
only). 

Company  —  (Can.  1906).  Handles  and  stores  grain 
produced  in  western  Canada  on  its  own  account  and  as  an 
agent  for  the  Canadian  Wheat  Board.  Also  processes  grain  and 
forage  seed,  livestock  feed  and  feed  supplements  and  sells 
through  its  elevator  system,  fertilzer,  agricultural  chemicals  and 
twine.  An  associated  co.  processes  and  sells  canola/ 
rapeseed  Also  engaged  in  agricultural  consulting  services; 
carrying  on  a  general  insurance  business  as  well  as  offering  fi¬ 
nancial  services;  magazine  and  newsletter  publication;  and 
pellet  manufacturing. 

Country  elevators  are  operated  at  70  locations  in  Manitoba, 
128  in  Saskatchewan, and  128  in  Alberta  and  British  Columbia. 

No.  of  Employees  —  Approx.  1,800  in  June,  1986. 

Directors 

L.  F.  J.  Hehn,  pres.  -  Markinch,  Sask.;  D.  R.  Cusitar,  1st  v-p  - 
Russell,  Man.;  W.  G.  Morken,  v-p  -  Sturgis.  Sask.;  T.  M.  Allen  - 
Taber,  Man.;  S.  Sych  -  Brownvale,  Alta.;  W.  Van  De  Walle  - 
Legal,  Alta.;  J.  G.  Omichinski  -  Oakville,  Man.;  R.  W.  Piper  - 
Elrose,  Sask.;  D.  L.  Dobson  -  Manitou,  Man.;  T.  J.  Mathieson  - 
Watson,  Sask.;  B.  F.  Spencer  -  Nobleford,  Alta.;  B.  Perkins  - 
Wainwright,  Alta. 


Key  Personnel 

G.  W.  Moore,  gen.  mgr ;  J.  G.  L.  Bennett,  treas.;  M.  Sherman, 

sec. 

Capital  Stock 


Author. 

Outstand. 

Par 

Cl. 

A 

2,200,000  sh. 

1,200,193  sh. 

$20 

Cl. 

B 

200,000  sh. 

84,271  sh. 

$5 

Class  A  —  Ranks  pari  passu  with  cl.  B  as  to  assets;  pref  as 
to  divds.  cum  to  extend  earned;  callable  at  $24;  non-voting; 
maximum  holding  15,000  shs. 

Class  B  —  Voting  stock,  maximum  holding  25  shs.;  may  be 
held  only  by  farmers  and  lessees  of  farm  lands  who  are 
customers  of  co.;  under  restrictions,  may  be  purchased  and 
resold  by  co. 

Dividends 

Class  A  Pref.  -  Rate  of  5%  ($1.00)  p.a.  pd  since  1940.  Extra 
1%  (20c)  pd  Sept.  1966  to  1976,  incl.;  1!4%  (30c)  pd.  Sept. 
1977;  1978  and  1979;  2%  (40c)  pd.  Sept.  1,  1980,  1981,  1982, 

1983,  1984,  1985  and  1986. 

Class  B  -  Divds.  appropriated  each  year  but  only  pd.  every  4 
years;  pd  $1.38  per  sh.  Sept.  1982;  $1.25  per  sh.  Sept.  1978; 
$1.20  ash.  Sept.  1974  and  Sept.,  1970;  $1 .05  a  sh.  Sept.,  1966; 
$1  a  sh.  Sept.  1962;  $2  in  1958;  $1  in  1954;  and  $1  in  1950. 

The  co.  has  the  authority  under  its  by-laws  to  pay  an 
additional  5%  share  divd.  to  a  maximum  divd.  of  10%  in  any  one 

yr- 

Patronage  (or  Customers)  Dividend  Debentures  — 

Introduced  in  1952-53  as  new  form  of  paying  patronage 
dividends.  Issued  in  denominations  of  $25  and  $50,  carrying  15 
annual  coupons  which  repay  principal  plus  interest  at  3%  or  4%. 
Introduced  in  1972  a  10  yr.  patronage  div.  credit  earning  6%  int. 
Patronage  dividend  debentures  and  credits  o/s  at  July  31, 

1984,  $26,106,000. 

Long-Term  Debt 

As  at  July  31,  1986,  o/s  l-t  debt  totaled  $51,922,000  (figure 
does  not  include  current  portion  of  $1,980,000). 


1986 

1985 

$000 - — 

Debentures  . 

23,350 

24,300 

Promissory  notes  . 

4,157 

4,075 

Purchase  agreement  . 

942 

1,059 

Patronage  divd.  credits . 

23,473 

24,674 

51,922  54,108 


10.25%  Debs.,  Ser.  A  —  Dated  Apr.  1,  1977;  due  Apr.  1, 
1997.  Author.  &  issued,  $20,000,000;  o/s  July  31,  1985, 
$14,300,000.  Placed  privately. 

10.25%  Debs.,  Ser.  B  &  C  —  Due  to  1991.  Author. 
$7,000,000  and  $3,000,000,  respectively.  Int.  pay.  at  12%  p.a. 
repay,  in  stallments  of  $2,000,000  in  1989,  $5,000,000  in  1990, 
and  $3,000,000  in  1991. 

Wholly  Owned  Subsidiaries 

United  Grain  Growers  Terminals  Ltd.  (inactive);  United 
Livestock  Feeds  Ltd.  (inactive);  and  United  Beef  Feeders 
Ltd 

Associated  Companies  —  United  Oilseed  Products  Ltd. 
(50%);  Prince  Rupert  Grain  Ltd.  (15%  int  );  Ridley  Grain  Ltd. 
(15%  int  ),  and  Hybrid  Canola  Joint  Venture 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  July  31: 

1986 

1985 

$000 - 

Revenue  . 

984,211 

1,091,761 

Net  income,  operations 

5,377 

4,759 

Losses  on  investments,  net 

3,289 

2,419 

Net  income  . 

2,088 

2,340 

Long-term  debt,  net 

51,922 

54,108 

Shareholders’  equity  . 

94,640 

93,317 

Cash  flow,  operations  . 

19,458 

20,709 

Total  assets  . 

400,024 

334,630 
$  - - 

Price  Range:  Class  A 

High . 

13.25 

8.50 

Low  . 

13.50 

11.25 

Auditors  —  Price  Waterhouse,  C.A.s,  Winnipeg. 
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U.18 

United  Homes  Incorporated 

Head  Off.  —  107,  1001  Cloverdale  Ave.,  Victoria,  B.C.  V8X 
4E1  Telephone  —  (604)  382-9255  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver.  Listed  —  UNH:  V. 

Company  —  (B.C.  1983).  Co.  invests  primarily  in  real  estate 
as  a  lender,  builder  and  developer.  In  1986,  co.  acquired  50% 
int.  in  Everest  Trading  Company  Limited  of  Victoria,  which 
owns  50%  of  Trans  Canada  Light  Corporation  of  B.C.  and  50% 
of  Everest  Securities  Limited,  which  owns  50%  of  Everest 
Investments  Limited,  a  B.C.  developer. 

Directors 

W.  F.  Strandlund,  pres.;  Lorriane  Strandlund,  sec.  &  treas.;  H 
I.  Palm;  Victoria,  B.C. 

Key  Personnel 

F.  L.  K.  Yee,  real  estate  mgr.;  E.  C.  Wenzel,  mktg. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  5,000,000  sh.  4,000  sh.  $10 

Common  60,000,000  sh.  1,371,071  sh.  n.p.v. 

•  At  Dec.  31,  1986. 

Class  A  Preference  —  In  the  event  of  liquidation,  dissolution 
or  winding-up  of  the  co.,  entitled  to  $10  per  sh.  in  priority  to  com¬ 
mon  shs.  Redeem  at  option  of  co.  Entitled  to  pro-rata,  non-cum. 
divds.  equal  to  15%  of  co.'s  net  income  for  the  previous  fiscal 
year.  Non-voting. 

Common  —  Voting  stk. 

Major  Shareholder  —  On  Mar.  13,  1987,  the  family  of  Wayne 
Strandlund  held  1,077,901  of  the  o/s  com.  shs. 

Auditor  —  Clarkson  Gordon,  Victoria,  B.  C. 

Current  Financial  Position  —  As  of  Dec.  31,  1986,  co.  had 
total  assets  of  $409,907  including  cash  of  $85,647;  liabilities 
totaled  $18,021  Total  sales  of  land  for  the  yr.  of  1986  were 
$2,336,250  and  net  income  was  $478,695. 

Common  Price  Range 

1986  1985 

-  $  - 

High .  0.45  0.54 

Low  0.27  0.20 

U.19 

United  Tire  &  Rubber  Co.  Limited 

Head  Off.  —  275  Belfield  Rd.,  Rexdale,  Ont  M9W  5C6. 
Telephone  —  (416)  675-3077.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  UDT:  T 

Company  —  (Ont  1979  amalg  ).  Engaged  in  design,  mfr . 
distrib.  of  new  tires  and  retread  tires.  Also  engaged  in  the 
production  of  off-the-road  tires  for  open-pit  mining,  construction, 
underground  mining  and  forestry.  Operates  mfg.  facility  in 
Rexdale,  Ont. 

In  1986,  co.  closed  its  mfg.  plant  at  Cobourg,  Ont. 

Directors 

R  I.  Scolnick,  chm.  &  CEO;  C.  Sherkin  pres.;  J. 
Frieberg,  sec.;  D.  Carr,  G.  S  Watt,  J  M.  Blidner  -  Toronto;  P 
W.  Perdriau  -  Hudson,  Ohio.;  Denslo  Hamlin  -  N.J. 

Key  Personnel 

B.  Lenick,  CFO;  J.  McClure,  v-p,  sales;  R.  Sherkin,  v-p,  mktg. 

Capital  Stock* 


Author. 

Outstand. 

Par 

1st  pfce. 

7%  Ser.  A 

1,935,000  sh. 

581,153  sh. 

$2.25 

2nd  pfce 

1,200,000  sh. 

nil 

$1.25 

Common 

10, 800,0000  sh. 

3,325,240  sh. 

•  At  Dec.  31,  1986 


□  Of  which  175,000  shs.  reserved  for  issue  under  Employee 
Stock  Option  Plan.  At  Dec.  31,  1986,  14 1 ,000  options  were  o/s. 

7%  1st  Pfce.,  Ser.  A  —  Entitled  to  15Y.C  p  a.,  cum  Re¬ 
deem.  after  Aug.  31,  1978  at  $2.40  per  sh.  prior  to  Sept.  1, 
1979;  thereafter  at  $2.35  per  sh.  prior  to  Sept  1,  1980; 
thereafter  at  $2.30  per  sh.  prior  to  Sept  1,  1981  Conv.  into 
com.  stk.  on  sh.-for-sh.  basis  to  Aug.  31.  1983,  incl.  Non-voting 
unless  8  quarterly  divds.  in  arrears. 

Common  —  Voting  stk. 

Major  Shareholders  —  Charles  Sherkin  beneficially  holds 
directly  and  indirectly  through  Inverary  Investments  Ltd.  40.2% 


of  the  o/s  equity  shs  and  Inter-Provincial  Diversified  Holdings 
Ltd.  holds  a  40.2%  int. 

Capital  Stock  Changes  —  On  Aug.  31,  1986,  all  o/s  10% 
Ser.  A  cum.,  redeem.,  2nd  pfce.  shs.  were  converted  to  com. 
shs.  on  a  1  -for- 1  basis. 

Dividends  —  7%  1st  Pfce.  —  Entitled  to  15Y.C  per  sh.  p.a., 
cum.  Arrears  pd.  in  full  on  Feb.  16.  1979  through  divd.  of  55.13c 
per  sh.  Pd.  regularly  quarterly  thereafter  to  Oct.  4.  1982.  Arrears 
at  Apr  4,  1987  totaled  70%C  per  sh.  (18  quarterly  divds  ). 

Com.  (Prev.  cl.  A  &  B)  —  Presently  omited.  Most  recent 
divds.:  10c  per  sh.  pd.  Jan.  5,  1982,;  Jan.  2,  1981  and  Jan.  2, 
1980  (1st  since  5c  pd  Aug.  15,  1975). 

Long-Term  Debt 


As  at  Dec.  31,  1986,  l-t  debt  totaled  $3,855,000  (figure  o/s  in¬ 
cludes  current  portion). 


1986 

1985 

-  $000  - 

Debenture  payable 

251 

3.717 

Mtges.  &  finance  contracts  . 

711 

1,817 

Term  bank  loan  . 

2,320 

3,000 

Other  term  loans 

368 

725 

Dividends  payable  . 

205 

205 

3,855 

9,464 

Less:  Current  portion  . 

2,094 

2,539 

1,761 

6.925 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue  . 

48,701 

51,365 

Net  income,  operations 

(1,162) 

714 

Extraordinary  items 

5,462 

200 

Net  income 

4,300 

714 

Current  assets 

21,310 

22,097 

Current  liabilities 

15,564 

18,51 1 

Long-term  debt,  net 

1,761 

6,925 

Shareholders'  equity 

6,794 

2,494 

Cash  flow,  operations 

(451) 

4,203 

Total  assets 

24,1 19 

27,930 

Earnings  per  common  share: 

On  net  income,  oper. 

(0.377) 

0.128 

On  net  income  . 

1.22 

0.186 

Common  Price  Range: 

High 

2  00 

2.00 

Low 

1.10 

0.95 

Auditor  —  Wm  Eisenberg  &  Co., 

Toronto. 

U.20 

United  Westburne  Industries  Limited 

Exec.  Off.  —  6333  Decarie  Blvd.,  Montreal,  Que.  H3W  3E1. 
Telephone  —  (514)  342-5181  Trans.  Agents  —  Pref  — 
Montreal  Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Calgary  & 
Vancouver  Com  —  Montreal  Trust  Co.,  Montreal,  Toronto  & 
Calgary  Listed  —  UWI:  T,  M 

Company  —  (Can.  1978  cont.;  Alta.  1951).  Holding  company 
whose  subsids.  are  engaged  in  wholesale  distribution  of 
plumbing,  heating,  waterworks,  air  conditioning,  electrical, 
telecommunications  and  electronic  supplies.  Operates  157 
branches  across  Canada  and  in  the  U  S.  Product  line  incl. 
robotics,  programmable  logic  controllers,  photoelectrics,  and 
industrial  computers,  all  geared  towards  factory  automation.  In 
addition,  the  co.  expanded  its  telecommunications  line  to  incl. 
satellite  systems,  cellular  mobile  telephones  and  data 
equipment. 

No.  of  Employees  —  3,926  at  March  14,  1986 
Directors 

S.  Abramovitch,  chm  &  pres.  -  Montreal;  D.  W.  Westcott  - 
Vancouver;  J.  L.  Thompson  -  Burlington;  J.  A.  Scrymgeour  - 
Bermuda;  F  R  Matthews  -  Calgary;  L  Cornez  -  The 
Netherlands;  Joseph  Rimerman  -  Montreal;  J.  D  Mitchell  - 
Halifax,  N.S.;  J.  P.  Saillant  -  Quebec  City;  W.  M.  Booth  -  Denver, 

Key  Personnel 

Gilles  Hamel,  v-p,  fin.  &  admin.;  Hyman  Terk,  sec.,  Richard 
Roy,  compt. 
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Capital  Stock 

Author.  Outstand.e 

6  14%  Pref.  unlimited  23,547  sh. 

Common  unlimited  9,415,485  sh. 

•  At  Mar.  31,  1986. 

614%  pref.  Ser.  A  —  Entitled  to  $3,125  p.a.  payable  Jan., 
Apr.,  July  and  Oct.  1;  cum.  In  liquid,  entitled  to  $50;  if  voluntary 
$53. 1 25.  Redeem,  at  $5 1 .50;  for  s.f.  at  par.  Purchase  fund  Feb. 
1  each  year  starting  in  1968  sufficient  to  purchase  for 
redemption  3%  of  stated  value  of  pref  shs.  p.s  at  preceding 
Dec.  31.  Non-voting  unless  8  quarterly  divds.  in  arrears  when 
one  vote  per  sh  and  elects  2  directors. 

Major  Shareholder  —  Westburne  International  Industries 
Ltd.  holds  93.3%  of  o/s  com.  shs. 

Capital  Change  —  Com.  shs.  split  on  5-for-1  basis  in  Oct., 
1981. 

Dividends 

614%  Pref.  —  $3. 1214  p.a.  cum.,  pay  Jan.,  April  July  and  Oct. 
1.  Initial  7814c  pd.  July  1,  1967;  regularly  since. 

Common  —  Present  rate  of  30c  per  sh.  p.a.  estab.  with  quar¬ 
terly  divd.  of  714C  per  sh.  pd.  on  Jan.  1,  1982.  (first  foil.  5-for-1 
stk.  split).  Prev  rate  of  $1.50  per  sh.  p.a  pd.  quarterly  from  July 
1,  1979  to  Oct.  1,  1981,  incl. 


Oil  and  gas  ints.  incl.  various  int.  in  5  prod,  oil,  2  prod,  gas,  and 
4  wells  awaiting  completion  in  Alta,  and  4%  int.  in  acreage, 
Cameron  Point,  Louisiana  where  1  gas  well  drilling. 

In  May  1986,  co.  announced  plans  to  iss.  up  to  4,000,000  shs. 
to  acquire  Pre-Vent  Inc.  a  New  York  co.  with  world  marketing 
rights  for  a  stain  prevention  product  for  all  fabrics.  Product 
brand  names  include:  Carpet  Life;  Stain  Free;  Removzit. 

Name  of  co.  changed  from  Banquest  Resources  Ltd.  to 
present  form  following  shldr.  approval  Oct.  3,  1986;  shs. 
converted  on  basis  1  new  sh.  for  5  old  shs. 

Directors 

J.  J.  Rak,  pres.;  Eberhard  Mueller  -  Vancouver;  E.  Plozar  - 
Lytton,  B.C.  Sec.  —  M.  Scholz. 

Capital  Stock 

Author.  Outstand.e 

Common  20,000,000  sh.  1,081,955  sh. 

#  At  Nov.  4.  1986. 

Common  —  One  vote  per  sh. 


U.22 


Long-Term  Debt 

As  at  Mar.  31.  1986,  l-t  debt  totaled  $73,884,420. 


1986 

1985 

$000 - 

Bank  loan  . 

70,000 

70,000 

Mortgages  . 

2,477 

2,958 

Industrial  bonds 

1,408 

1,425 

73,884 

74,383 

Less:  Current  portion 

212 

339 

73,672 

74.044 

Wholly  Owned  Subsidiaries 

Westburne  Industrial  Enterprises  Ltd.  —  Has  the  following 
wholly-owned  subsids  :  Saillant  Inc.,  Quebec  City;  Westburne 
Central  Supply  Ltd..  Hamilton.  Ont.;  Engineering  &  Plumbing 
Supplies  Ltd.,  Winnipeg;  MacDonald-Westburne  Electric  Ltd., 
Kitchener,  Ont.;  Amesco  (1967)  Ltd.,  Winnipeg;  Westburne 
Electric  Supply  Ltd.,  Toronto;  Westburne  Alberta  Electric 
Supply  Ltd.,  Calgary;  Van  Horne  Electric  Ltd.,  Vancouver; 
Cee-to-Cee  Investments  Ltd.;  and  99753  Canada  Ltd.  which 
owns  Westburne  Holdings  (International)  B.V.  which  in  turn 
owns  Westburne  Supply  Inc.  and  Wooton  International  N.V. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  March  31: 

1986 

1985 

$000 - 

Revenue  . 

1,255,209 

1,133,342 

Net  income  . 

17,017 

13,814 

Current  assets  . 

429,155 

386,753 

Current  liabilities  . 

278,642 

246,712 

Long-term  debt,  net  . 

73,672 

74,044 

Shareholders'  equity  . 

130,488 

115,547 

Cash  flow,  operations  . 

21,486 

18,014 

Total  assets  . 

483,880 

437,874 

Earnings  per  com.  sh:  . 

$  — 

On  net  income  . 

1.80 

1.46 

Price  Range:  Common 

High  . 

21.75 

16.50 

Low  . 

13.00 

9.00 

Auditors  —  Touche  Ross  &  Co., 

C.A.s,  Montreal. 

U.21 

Universal  Pre-Vent  Inc. 

Head  Off.  —  3550,  800  W.  Pender  St.,  Vancouver,  B.C.  V7Y 
1 A 1 .  Telephone  —  (604)  682-6677.  Trans.  Agent  —  National 
Trust,  Vancouver.  Listed  —  UPV:  V 

Company  —  (B.C.  1953).  Holds  gold  prospect.  4  els.  (50 
units),  Lillooet  min  div.;  copper  prospect.  42  units  and  5  crown 
grants,  Greenwood  min.  div.;  1.5%-3%  net  profits  int.,  gold 
prospect.  Alberni  min.  div.;  B.C.,  and  uranium  prospect, 
Hanksville  area,  Utah. 


Uni-Select  Inc. 

Head  Off.  —  170  Blvd.  Industrie!,  Boucherville,  Que.  J4B 
2X3.  Telephone  —  (514)641-2440  Trans.  Agent  —  Trust 
General  du  Canada.  Listed  —  UNS:  M. 

Company  —  (Que.  1968;  cont.  1981).  Involved  in  the 
wholesale  distribution  and  marketing  of  spare  parts  for  motor 
vehicles,  equipment,  tools  and  accessories  in  Quebec,  Ontario 
and  the  maritime  provinces.  Distribution  is  carried  out  mainly 
through  its  members,  all  shldrs.  of  co.  As  of  Dec.  31,  1986,  co. 
had  109  members  operating  174  wholesale  and  retail  outlets. 

Directors 

R.  Chevier,  chm.  &  pres.  -  lie  des  Soeurs,  Que.;  J.  L.  Dulac, 
first  v-p  -  Amos,  Que.;  C.  Richard,  sec.  -  Ste-Marthe  sur  le  Lac, 
Que.,  P.  Bourgeois;  R.  Desormeaux  -  both  Laval,  Que.;  G. 
Benson  -  Cornwall,  Ont.;  Yves  Jacques  -  Quebec  City,  Que.; 
Leo  Leblanc  -  Trois-Rivieres,  Que.;  P.  Pepin  -  St-Georges, 
Que.;  R.  St-Pierre  -  Richelieu,  Que.;  Yves  Graton;  J.  Guenette, 
v-p  &  gen.  mgr. 

Key  Personnel 

A.  Robert,  v-p;  B.  St.  Charles,  v-p  mktg.;  N.  Therrien,  cont. 

Capital  Stock 

Author.  Outstand.e 

Pref.  unlimited  nil 

Common  unlimited  3,685,512  sh. 

e  At  Dec.  31,  1986. 

Preferred  —  Issuable  in  series.  Non-voting. 

Common  —  One  vote  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $3,041,000. 

1986  1985 

-  $000  - 

Loan  secured  by  1st  mtge  2,335  2,400 

Other  .  707 _ 183 

3,041  2,583 

Less:  due  1  yr .  182 _ 168 

2,859  2,415 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue 

103,772 

80,873 

Net  income  . 

1,595 

933 

Long-term  debt,  net  . 

2,859 

2,415 

Shareholders'  equity 

8,809 

6,901 

Cash  flow,  operations 

296 

(2.119) 

Total  assets  . 

26,351 

20,944 

— 

$ 

— 

Earnings  per  com.  share: 

On  net  income 

0.44 

0.37 

Price  Range: 

Class  com. 

High  . 

7.125 

3.65 

Low  . 

3.00 

2.95 

Auditors  —  Raymond,  Chabot,  Martin.  Pare  8,  Assoc.,  C.A.. 

Montreal. 

V 


v.i 

VS  Services  Ltd. 

Head  Off.  —  811  Islington  Avenue.  P.O.  Box  950,  Station  U, 
Toronto,  Ont.  M8Z  5Y7.  Telephone  —  (416)  255-1331.  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  Toronto.  Listed  —  VSL:  M,  T 

Company  —  (Can.  1961,  continuance  1979).  Co.  provides 
health  care  dietary  services,  vended  food  services,  business 
dining  services,  educational  food  services,  food  facilities 
planning;  office  coffee  systems,  leisure  and  public  food 
services,  housekeeping  and  laundry  services  and  nutritional 
services. 

No.  of  Employees  —  Approx.  11,000  at  Jan  1987. 

Directors 

D.  S.  Chant,  chm.;  J.  E  Graham,  pres.  &  CEO;  R  E.  Boone,  sr 
v-p  &  CFO;  J  M.  Sturgess,  M.  J.  White,  Toronto;  L.  F.  Driscoll, 
Jr ,  W  S  Fishman,  Claude  Feninger,  Joseph  Neubauer,  M.  W 
Spector,  Philadelphia.  Pa.;  Karl  Duesterberg,  Rheine.  West 
Germany;  G.  T.  Guest.  Vancouver;  Hon.  Guy  Charbonneau. 
Montreal.  Que.;  D.  F  Sobey,  Stellarton,  N.S. 

Key  Personnel 

K.  C  Daigle,  exec,  v-p;  H.  D.  Stanleigh,  cont.;  R.  G.  Campbell, 
v-p,  admin.;  H.  N.  MacDonald,  treas.;  P.  H.  Coupey,  v-p, 
personnel;  D.  H.  Green,  v-p;  C.  L.  Sklar,  v-p.  counsel  &  sec.;  Mat 
Reime,  v-p.  bus.  develop;  J.  G.  Mitchell,  v-p,  fin 

Capital  Stock 

Author.  Outstand* 

Pfce.  600,000  sh.  147,935  sh 

Common  unlimited  6,023,098  sh. 

•  At  Oct.  1.  1986. 

Pfce.  —  Conv.  into  com.  shs.  over  a  six-yr.  period  from  date 
of  iss.  on  the  basis  of  2  com.  shs  for  each  pfce.  sh.  under  an  in¬ 
centive  plan  to  key  employees. 

Com.  —  Entitled  to  one  vote  per  sh 

Major  Shareholder  —  ARA  Services  Inc.  held  approx.  67% 
of  o/s  com.  shs.  at  Dec.  1986 

Capital  Stock  Changes 

On  Feb.  21,  1979.  shldrs.  approved  reclassification  of  cl  A 
and  B  stk.  into  com  stk.  as  follows:  one  cl.  A  sh.  for  1.35  com. 
shs  .  and  one  cl.  B  sh.  for  one  com.  sh.  in  fiscal  1983.  co.  autho¬ 
rized  300,000  new  pfce.  shs.  On  Feb.  6.  1986,  shldrs.  approved 
the  inccrease  in  author,  pref.  shs.  from  300.000  to  600,000  and 
on  Feb.  17,  1986,  a  2-for-1  com.  stk.  split  became  effective. 

Dividends 

Com.  —  Present  rate  is  32  cents  per  share  p  a  estab.  with 
quart  pay  of  eight  cents  per  share  on  Mar  21,  1986  (first  foil  2- 
for-1  split  in  Feb.  1986).  Prior  to  the  split  in  Feb  1986,  the  rate 
was  56c  per  sh.  p  a  paid  quarterly  from  Dec.  27,  1984  to  Dec 
18.  1985  inclusive;  previously,  48c  per  sh.  pd.  quarterly  from 
Dec.  23,  1983.  Prev  ,  44c  per  sh.  p.a.  pd.  quarterly  from  Dec.  30. 
1982  to  Sept.  28,  1983;  40c  per  sh  p  a  pd  quarterly  from  Dec 
30.  1981  to  Sept.  29.  1982,  incl.;  30c  per  sh  p.a.  pd  quarterly 
from  Dec.  29,  1980  to  Sept.  30,  1981.  incl.;  614c  per  sh.  pd. 
quarterly  from  Mar.  21  to  Sept.  26.  1980.  A  rate  of  20c  per  sh. 
p.a  was  paid  quarterly  from  Mar.  23,  1979  (1st  following  Feb., 
1979  capital  reorganization)  to  Dec.  28,  1979,  incl. 

Long-Term  Debt 

O/s  at  Oct.  1,  1986,  $572,000  incl  $10,000  due  in  1  yr.  Debt 
consisted  of  a  $572,000  13.5%  mtge.  loan  secured  by  assets  of 
a  subsid.  The  balance  of  $562,000  is  due  in  1988. 

Wholly  Owned  Subsidiaries 

Versabec,  Inc.,  4900  Fisher  St..  St.  Laurent,  Que  H4T  1J6. 
G.  Tavernier,  v-p  &  gen  mgr ;  Vancouver  Enterprises  Ltd.; 
Parnell  Foods  (1981)  Ltd.;  Cory  Canada  Inc.;  Major  Offshore 
Services  Ltd.,  Toronto. 

Other  Subsidiary  —  Major  Foods  Ltd.  —  (5 1  %  int.),  Halifax, 
N.S. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended: 

1986a 

1985B 

-  $000  - 

Revenue 

316,071 

281,176 

Net  income 

5,400 

5,902 

Cash  &  equivalent 

25,647 

24,320 

Current  liabilities  . 

34,235 

33,191 

Long-term  debt,  net 

562 

573 

Shareholders’  equity  . 

48,910 

44,024 

Total  assets 

85,974 

80,005 

Working  capital 

21,233 

18,337 

Cash  flow,  oper . 

1 1 ,365 

14,588 
$  - 

Earnings  per  com.  shO 

On  net  income 

0.90 

1.00 

Price  Range:  CommonO 

High  . 

21.50 

15.32 

Low  . 

13.75 

10.50 

■  Oct.  1  in  1986;  Sept.  25  in  1985. 

□  Adjusted  for  2-for-1  stk.  split  in  Feb  1986 
Auditors  —  Clarkson  Gordon,  C.A.s,  Toronto. 


V.2 

Val  Royal  Group  Inc. 


Head  Off.  —  159  Jean-Talon  St.  W.  Montreal,  Que.  H2R  2X2. 
Trans.  Agent  —  General  Trust  Company  of  Canada,  Montreal. 
Listed  —  VR:  M. 

Company  —  (Cda  1982)  Owns  and  opers.  seven  retail 
outlets  selling  hardware  and  construction  materials  in  the 
Montreal  region  under  the  name  "Val  Royal".  Through  50% 
owned  Brico  Centre  (Canada)  Inc.  co.  also  owns  and  opers. 
two  additional  Montreal-based  hardware  stores  under  the  name 
"Brico  Centre". 

No.  of  Employees  —  195  at  Aug  31,  1986 
Directors 

C.  Michaud,  chm.;  P  Michaud,  pres.;  Y.  Archambault,  exec,  v- 
p  -  Ville  Mont  Royal;  J.  Dauphin,  v-p.  fin  &  sec.;  B  R  Telleir  - 
Montreal;  M  Bourgie  -  Laval-sur-le-Lac,  Que.;  S.  Curry  - 
Calgary;  J-C.  Merizzi  -  Laval.  Que  ;  S  Rocheleau  -  Ville  Mont 
Royal. 


Key  Personnel 

J.  Dubois,  v-p,  sales;  F  Dupuis,  v-p,  purch.;  H.  Robitaille,  v-p, 
marketing;  M.  Rochon,  v-p,  industrial  div. 

Capital  Stock* 

Author.  Outstand. 

1st.  Pref  unlimited  nil 

2nd  Pref.  63.000  sh.  63,000  sh. 

3rd  Pref.  33,000  sh.  825  sh. 

Common  unlimited  3.766,667  sh. 

•  At  Aug.  31.  1986,  but  after  giving  effect  to  the  iss.  of 
1.100,000  com.  shs.  in  Dec  ,  1986 
Common  —  One  vote  per  sh. 

Pref.  shs.  —  All  privately  held. 

Major  Shareholders  —  Claude  Michaud  and  Pierre  Michaud 
beneficially  held  a  64.9%  int.  following  the  iss.  of  1,100,000 
com.  shs.  in  Dec.,  1986 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  19,  1986,  the  co.  iss.  1,100,000  com. 
shs.  to  the  public  at  $7.50  per  sh.  to  net  $7,722,000. 


Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Les  Immeubles  Val  Royal  Inc.;  Brico  Centre  (Canada)  Inc. 

(50%  int  ). 

Current  Financial  Position  —  At  Aug.  31,  1986,  the  co.  had 
total  assets  of  $24,198,859  incl.  current  assets  of  $16,673,241; 
current  liabilities  of  $11,668,095;  and  shldrs  equity  of 
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$8,851,859.  In  Dec.,  1986,  the  co.  iss.  1,100,000  com.  shs.  at 
$7.50  per  sh.  to  net  $7,722,000. 

Auditors  —  Laliberte  Cancot/ Coopers  &  Lybrand,  C.A.'s, 
Montreal. 


V.3 

Value  Investment  Corporation 

Head  Off.  —  Corporate  Trust  Div.,  The  Royal  Trust  Co..  23rd 
FI. ,  Royal  Trust  Tower,  Toronto-Dominion  Centre,  Toronto,  Ont. 
M5W  1P9  Telephone  —  (416)  867-2190  Trans.  Agent  — 
The  Royal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto.  Montreal.  Listed  —  VAL:  T. 

Company  —  (Canada  1939;  B.C.  continuance,  1984). 
Invests  in  high  grade  listed  Canadian  com.  equity  securities. 
The  divd.  income  of  the  co.'s  invest,  portfolio  will  accrue 
primarily  to  the  holders  of  the  pref.  shs.  and  will  be  pd.  on  a  quar¬ 
terly  basis.  Any  net  cap.  appreciation  of  the  portfolio  will  accrue 
to  the  benefit  of  the  holders  of  the  com.  shs.  and  will  be  distrib¬ 
uted  to  such  holders  during  the  12  mos.  commencing  Jan.  1, 
1992.  Co.  will  be  voluntarily  dissolved  on  or  about  Jan.  1,  1993. 

Directors 

A.  B.  Hockin,  chm.,  CEO  &  CFO;  W.  J.  Corcoran,  sec.;  E.  C. 
Bovey;  W.  J.  McCarthy  -  Toronto;  J.  G.  Chaston  -  Vancouver. 

Key  Personnel 

J.  E.  Bindon,  sen.  officer  pension  &  custodial  services. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  200,000,000  sh.  2,246,030  sh.  $25 

Common  200,000,000  sh.  2,807,730  sh.  $0.01 

•  At  Dec.  31 ,  1986;  2,804,770  com.  and  2,804,770  pref.  shs. 
reserved  for  iss.  under  wts. 

Preferred  —  Entitled  to  $2. 1875  per  sh.  p.a.  pay.  last  days  of 
Jan.,  Apr.,  July  and  Oct.  In  the  event  of  liquid.,  dissolution  or 
winding-up  of  co.,  rank  prior  to  com.  shs.  Co.  intends  to  pay  an 
addit.  quarterly  divd.  equal  to  50%  of  the  excess  of  Actual  In¬ 
come  over  the  requirement  for  the  quarterly  fixed  divds.  Non-re- 
deem.  prior  to  Jan.  1,  1992;  during  12  mos.  commencing  Jan.  1, 
1992,  co.  will  liquidate  a  portion  of  its  invest,  portfolio  and  the 
pref.  shs.  will  be  redeemed  at  $25  per  sh.  plus  divds. 

Common  —  Entitled  to  receive  a  divd.  equal  to  amt.  of  addit. 
divd.  pay.  to  holders  of  pref.  shs.  Repurchasable  at  co.'s  option 
at  a  price  not  exceeding  the  then  current  net  asset  value  of  com. 
shs. 

Warrants  —  Entitled  the  holder  to  purch.  on  or  before  Dec. 
10,  1987,  one  com  sh.  and  one  pref.  sh.  together,  for  an  aggre¬ 
gate  price  of  $35,  being  $10  for  the  com.  and  $25  for  the  pref. 
sh. 

Changes  in  Capital  Stock  —  Public  offering  of  2,240,000 
pref.  shs.  at  $25  per  sh.  and  2,800,000  com.  share  units  at  $10 
per  unit  offered  in  December,  1984.  Each  unit  consisted  of  one 
com.  sh.  and  one  wt.  to  purch.  one  com.  sh.  and  one  pref.  sh.  for 
$35. 

Dividends  —  Pref.  —  Initial  fixed  divd  of  84.5c  +  1?3C  per 
sh.  pd.  Apr.  30,  1985;  Pd.  54.6875c  +  1%C  per  sh.  pd.  on  July 
31,  1985,  Oct.  31,  1985  and  Jan.  31,  1986;  Pd.  54.6875c  +  1  Vic 
on  Apr.  30,  1986,  July  31.  1986,  Oct.  31,  1986,  Jan.  31,  1987 
and  Apr.  30.  1987  Com.  —  1C  pd.  per  sh.  each  quarter  from 
Apr.  30.  1986  to  Apr.  30,  1987;  173C  pd.  per  sh.  each  quarter 
from  Apr.  30,  1985  to  Jan.  31,  1986. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31:  1986  1985 

-  $000  - 

Revenue  .  5,437  5,360 

Net  income  .  .  5,513  5,135 

Net  gain  on  sale  of  invests  602  (556) 

Shareholders’  equity  99,627  101,997 

Total  assets  .  99,697  102,032 


Earnings  per  common  share: 

On  net  income 
Price  Range:  Common 
High 

Low  . 


0.04 

0.04 

1 1.25 

1 1.75 

8.38 

8.13 

Auditors  —  Clarkson  Gordon,  Toronto. 


V.4 

Van  Der  Hout  Associates  Limited 


Head  Off.  —  3600  Lake  Shore  Blvd.  W.,  Toronto,  Ont.  M8W 
1N8  Telephone  —  (416)  252-51 1 1  Trans.  Agent  —  Guaranty 
Trust  Company,  Toronto.  Listed  —  VDH:  T. 

Company  —  (Ont.  1946;  1983  continuance).  Manufactures 
and  distributes  shock  absorbers,  exhaust  system  parts,  and  a 
wide  range  of  equipment,  tools,  supplies  and  parts  for  the 
Canadian  and  American  automotive  and  industrial  mkts.  Plants 
are  located  at  Ajax  and  Toronto,  Ont.  Principal  brand  name: 
Gabriel. 

No.  of  Employees  —  464  in  Dec.  1986. 


Directors 

J.  B.  Van  Der  Hout,  chm.;  S.  L.  Ferguson,  v-p  &  treas.;  B.  S.  Ar¬ 
bus,  sec.;  K.  G.  Green  -  Toronto;  I.  J.  Stewart;  R.  P  Mack  - 
Glencoe,  III.. 


Capital  Stock* 

Author.  Outstand 

Spec.  2nd  pfce.  18,000,000  sh. 

Ser.  A  7,000,000  sh. 

Ser.  B  1,000,000  sh. 

Common  *5,000,000  sh.  1,679,008  sh. 

•  At  Dec.  31,  1986. 

■  2,666,667  com  shs.  reserved  for  iss.  of  wts. 

Spec.  2nd  pfce.,  Ser.  A  —  Entitled  to  cum.  10c  per  sh.  p.a. 
Non-voting.  Privately  placed  with  an  affiliate. 

Spec.  2nd  pfce.,  Ser.  B  —  Entitled  to  cum.  10c  per  sh.  p.a. 
One  vote  per  sh.  Privately  placed  with  an  affiliate. 

Common  —  One  vote  per  sh. 

Warrants  —  Each  wt.  entitled  holder  to  purch.  one  com.sh.  at 
$3.75  per  sh.  to  Nov.  22,  1988.  Issued  to  an  affiliate.  Exercise  of 
wts.  may  be  in  cash  or  by  surrender  of  2nd  pfce.  ser.  A  or  B  shs. 
for  a  credit  equal  to  their  purch.  price  plus  accr.  divds. 

Capital  Stock  Changes  —  During  1983,  co.  redeemed  and 
cancelled  all  author,  and  o/s  spec.  1st  pfce.  ser.  A  shs.  Also, 
author,  cap.  was  incr.  with  the  creation  of  20,000,000  spec.  2nd 
pfce.  shs.  and  subsequently  9,000,000  spec.  2nd  pfce.,  ser.  A 
shs.  and  1,000,000  spec.  2nd  pfce.,  ser.  B  shs.  were  iss.  to  an 
affiliate.  There  were  2,666,667  com  shs.  purch.  wts.  attached 
to  the  2nd  pfce.  sh.  iss. 

During  1986,  2,000,000  ser.  A  second  pfce.  shs.  were 
redeemed  from  Maremont  Corporation  for  $2,000,000  plus 


cumulative  divds.  of  $580,273. 

During,  1986,  2,000,000  Second  Pfce.  shs.  Ser.  A  were 
redeem,  for  $2,000,000  plus  accum.  divds.  of  $580,274.  At  Dec. 
31,  1986,  unpd.  cum.  divds.  amounted  to  $2,487,671. 

Major  Shareholder  —  At  Oct.  16,  1986,  Maremont  Corp.  of 
Chicago  held  approx.  71°/o  of  the  o/s  com.  shs.  and  100%  of 
o/s  spec.  shs. 

Long-Term  Debt  —  Total  o/s  at  Dec.  31,  1986,  $1,809,472 
incl.  $449,472  due  in  1  yr.,  consisting  of  $1,809,472  due  under 
capital  assistance  programs. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

51,950 

50,068 

Net  income,  operations 

1,712 

1,463 

Extraordinary  items  . 

1,400 

1,091 

Net  income  . 

3,112 

2,554 

Long-term  debt,  net  . 

1,360 

1,809 

Shareholders'  equity  . 

16,715 

16,183 

Working  capital  . 

1 1,081 

10,979 

Cash  flow,  operations  . 

2,630 

$ 

2,354 

Earnings  per  com.  share: 

On  net  income,  oper. 

0.45 

0.28 

On  net  income  . 

Price  Range:  Common 

1.28 

0.93 

High 

6.13 

4.45 

Low  . 

3.70 

2.05 

Auditors  —  Arthur  Andersen,  C.A.'s,  Mississauga,  Ont. 
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Wholly-Owned  Subsidiary  —  Gabriel  of  Canada  Ltd.  — 

Etobicoke.  Holds  all  o/s  shs.  of  Goderich  Tube  and  Steel  Co. 
(Canada)  Ltd.  of  Ajax,  Ont. 


V.5 

Vantec  Ventures  Corporation 

Head  Off.  —  2100,  10303  Jasper  Ave.,  Edmonton,  Alta.  T5J 
3N6.  Telephone  —  (403)  424-1901.  Trans.  Agent  —  The 
Royal  Trust  Company,  Edmonton,  Calgary.  Listed  —  VVC:  Al. 

Company  —  (Alta.,  1986).  Engaged  in  the  identification  and 
evaluation  of  cos.  or  businesses  which  are  engaged  in  the 
service,  manufacturing,  recreation,  retail  and  high  technology 
industries  in  Cda.  with  a  view  to  their  acquisition  or  partial  acqui¬ 
sition  The  co.  also  offers  financial  and  business  management 
services  to  the  acquired  cos.  and  to  other  small  and  medium 
sized  businesses. 

On  Mar.  9,  1986,  the  co.  announced  that  subject  to  regulatory 
approval  it  had  acquired  a  royalty  based  on  the  world-wide 
gross  sales  revenue  of  Trimlife  International  Corporation  and 
it's  subsids.  and  associated  cos.  As  consideration  the  co.  was 
to  iss.  430,000  shs.  to  Trimlife  and  provide  financing  to  Trimlife 
through  its  wholly-owned  subsid..  Dynada  International 
Corporation.  Trimlife  and  Dynada  market  health  foods  and 
nutritionally  oriented  products  aseptically  packaged  under  ultra 
high  temperature  processing 

On  Jan.  27,  1987,  the  co.  announced  it  had  reached  an 
agreement  to  acquire  varying  ints.  in  three  cos.  Subsequently 
the  co.  acquired  a  47.5 %  int.  in  Trail  Building  Supplies  Ltd.  of 
Edmonton  in  return  for  the  iss.  of  approx.  1,200,000  com.  shs.;  a 
6%  int.  in  International  Laser  Tech  Inc.  (which  see),  a  Dallas 
based  information  systems  co.,  iexch.  for  200,000  com.  shs.; 
and  a  25%  int.  in  Points  of  Call  Airlines  Ltd.,  which  plans  to  of¬ 
fer  charier  services  from  Western  Canadian  centers  to  holiday 
destinations  throughout  the  world,  in  exch.  for  the  provision  of 
operational  and  financial  services  to  Points  of  Call. 

Directors 

W.  A.  Alexander,  pres.,  CEO  &  treas.;  S.  L.  Germann,  sec.;  R. 
K.  Alexander;  H.  Planche  -  Edmonton;  F  H  Peacock  -  Calgary 

Capital  Stock* 

Author.  Outstand. 

Common  50,000,000  4,500,000 

•  At  Dec.  12,  1986,  but  after  giving  effect  to  the  iss.  of 
2,500,000  com.  shs.  on  Jan.  5,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  Following  the  public  iss.  of  2,500,000 
shs.  on  Jan.  5,  1987,  W.  A.  Walker  held  1 1.1 1%;  and  R.  K.  Alex¬ 
ander  held  10%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  12,  1986,  the  co.  publicly  iss.  2,500,000 
com.  shs.  at  5c  per  sh.  to  net  $125,000.  In  early  1987,  the  co 
iss.  approx.  1,830,000  com.  shs.  as  payment  for  acquisitions. 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  C.A ,'s.  Edmonton. 

Current  Financial  Position  —  At  Oct.  15,  1986,  the  co. 
reported  total  assets  of  $61,899,  incl.  cash  of  $59,984,  current 
liabilities  of  $1,899  and  sh.  capital  of  $60,000  On  Jan.  5,  1987, 
the  co  publicly  iss.  2,500,000  com.  shs.  at  5c  per  sh  to  net 
$125,000. 


V.6 

Variety  Video  Enterprises  Inc. 

Head  Off.  —  Unit  6,  255  Dundas  St.  W  .  Mississauga,  Ont 
L5B  1J3  Telephone  —  (416)  272-4946.  Trans.  Agent  — 
Canada  Trust  Co..  Toronto,  Calgary  Listed  —  VVE:  AL. 

Company  —  (Ont.  1923).  Through  wholly  owned  subsid  , 
buys,  sells,  leases  and  rents  pre-recorded  video  tapes  on  a 
wholesale  and  retail  basis  under  the  name  'Variety  Video’. 

Effective  Dec.  30,  1985,  the  co.  changed  its  name  from 
Mindeen  Minerals  Ltd.  to  the  present  form  On  Jan.  17,  1986, 
co.  acquired  all  the  o/s  shs.  of  447709  Ontario  Limited  for 
$350,000. 

Directors 

W  L.  Clark,  pres.;  M.  V.  Merritt,  sec  -treas.  -  Mississauga;  S. 
Hammond  -  Puslinch,  Canada;  Glenn  Watson  -  Toronto;  R.  A. 
Montgomery  -  Nassau,  Bahamas. 

Key  Personnel  —  D  E  Austin,  v-p. 


Capital  Stock 

Author.  Outstand* 

Cl. A  Spec.  unlimited  1,000,000  sh. 

Common  unlimited  4,763,512  sh. 

•  At  Mar.  6,  1986;  375,000  com.  shs.  reserved  under 
options  and  115,000  to  settle  debts. 

Major  Shareholders  —  W.  L.  Clark  and  M.  V.  Merritt  each 
hold  900,000  com.  shs.  and  500,000  cl  A  sp.  shs. 

Long-Term  Debt  —  The  co.  has  no  direct  l.-t.  debt  Subsid. 
447709  Ontario  Limited,  at  June  30,  1985,  has  o/s  $60,421. 
Wholly-Owned  Subsidiary  —  447709  Ontario  Limited 
Current  Financial  Position  —  No  recent  reports 


Price  Range 

1986  1985 

-  $  - 

Common: 

High  100 

Low  0.10  — 

Auditors  —  Beallor,  Beallor  &  Burns,  C.A.s,  Toronto. 


V.7 

Varity  Corporation 


Head  Off.  —  Ninth  Floor,  595  Bay  St.,  Toronto,  Ont.  M5G 
2C3.  Telephone  —  (416)  593-3811.  Trans.  Agents  — 
National  Trust  Co.,  Toronto,  Winnipeg,  Montreal,  Calgary  and 
Vancouver;  The  Canadian  Imperial  Bank  of  Commerce,  New 
York  and  London,  Eng  Listed  —  VAT:  Com  :  T,  M,  V.  N,  L 
(Eng.). 

Company  —  (Can.  1891;  continuance.  1980)  Holding  and 
management  company  which  through  subsids.,  assoc,  cos  and 
licensees  in  31  countries  mfrs.  and  markets  a  complete  line  of 
farm  implements  and  machinary  under  the  brand  names 
Massey-Ferguson  and  Landini;  diesel  engines  under  the  brand 
name  Perkins;  and  industrial  equipment  under  the  Massey- 
Ferguson  and  MF  trade  names.  Products  are  sold  in  190 
countries  through  a  network  of  approx  9,000  distributors  and 
dealers.  The  co.  opers.  18  wholly  owned  plants  in  eight 
countries. 

Effective  Jan  31,  1986,  co.  underwent  a  refinancing  and 
restructuring  program  in  order  to  restore  financial  stability.  In 
June  1986,  shldrs.  approved  a  change  of  co.  name  from 
Massey-Ferguson  Limited  to  the  present  form. 

In  Dec.  1986,  co.  acquired  the  assets  of  Dayton  Walther  Cor¬ 
poration  of  Dayton,  Ohio,  a  supplier  of  wheels,  brake 
components  and  other  engineered  metal  products  to  N  A.  mfrs. 
of  cars,  trucks  and  trailers.  Total  purchase  price  was 
$154,900,000. 

On  April  24,  1987,  co.  announced  the  filing  of  a  preliminary 
prospectus  for  the  ottering  8,000,000  Cl.  I  pref.  shs 

No.  of  Employees  —  18,855  at  Jan.  31,  1987. 

Directors 

V.  A  Rice,  chm.  &  CEO;  V.  D.  Laurenzo,  pres.;  W.  A.  Corbett; 
J.  G.  Bickford;  W.  D.  McKeough;  J.  P.  R  Wadsworth;  T.  N  David¬ 
son;  W  R  Teschke;  H.  N  R.  Jackman;  L.  R.  Wilson  -  Toronto; 
Hon.  R  H  Warrender;  J  N  Abell  -  London,  Eng.;  A.  M.  Runciman 
-  Winnipeg. 

Key  Personnel 

J.  Vance,  sr.  v-p;  M  G.  Bird,  v-p  &  chm.,  European  cos  ;  R.  C. 
Clarke,  v-p  &  chm.  MFP  World  Trading  Ltd.;  P.  N  Barton,  v-p, 
business  develop.;  J.  K.  Robson,  v-p  &  compt.;  R.  E  Robson,  v- 
p,  oper  support  services;  J  P  McCarter,  sec  ;  N.  D  Arnold,  v-p, 
treas  &  chm  Americas  cos.,  J.  Towers,  v-p;  J.  M  Felker,  pres. 
M-F  Tractor  &  Farm  Equipment  div.;  J.  Deveney,  pres.  Perkins 
Engines  div.;  J.  Sword,  pres,,  M-F  Group;  B.  M.  Brown,  pres,  D- 
W 


Capital  Stock* 
Author, 
unlimited 


Outstand 


Pref.  Cl.l 

US$1.30  Ser.  A  7,659,213  sh. 

Pref.  Cl. II  unlimited 

$1,625  Ser.  A  12,176,000  sh. 

Pref.  Cl.  Ill  unlimited  nil 

Common  unlimited  165,026,481  sh. 

•  At  Jan  31,  1987  Com.  shs  reserved  as  follows: 
3,807,800  under  options;  2,097,600  for  iss.  to  certain  lenders; 
and  35,004,198  under  wts 
Pref.  Shs.  —  Iss  in  ser 
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Cl.  I,  Ser.  A  —  Entitled  to  cum.  divds.  at  the  rate  of  US$1.30 
per  sh  p.a.  pay.  quarterly  accruing  from  Feb.  1,  1986  Conv.  at 
any  time  into  6.8493  com.  shs.  at  a  conv.  price  of  US$2.92  per 
com.  sh.  Entitled  in  liquid,  to  US$20  per  sh.  plus  accrued  and 
unpd.  divds. 

Cl.  II,  Ser.  A  —  Entitled  to  cum.  divds.  at  the  rate  of  $1,625 
per  sh.  p.a.  pay.  quarterly.  No  divds.  are  pay.  on  these  shs.  for  a 
period  up  to  5  yrs.  except  in  the  event  that  consol,  net  income 
exceeds  $60,000,000  for  the  immed.  preceding  yr.  Jr.  to  all 
sers  of  cl.  I  pref  shs.  Conv.  at  any  time  into  3.333  com.  shs.  at  a 
conv.  price  of  $7.50  per  com.  sh.  Redeem,  at  $25  per  sh.  plus 
accrued  and  unpd.  divds.  Same  in  liquid. 

Warrants  —  O/s  at  Jan.  31,  1987,  35,004,198  wts.  entitling 
the  holder  to  purch.  1  com.  sh.  at  $5.00  per  sh.  to  and  incl.  May 
31.  1991. 

Major  Shareholders  —  At  May  12,  1986,  shldrs.  of  more 
than  10%  of  com.  &  pref.  shs.  were  as  follows:  Canadian 
Imperial  Bank  of  Commerce.  5.2%  of  com.,  24.5%  of  Cl.  I  pref.  & 
49.3%  of  Cl.  II  pref..  Export  Credits  Guarantee  Dept,  of  the  Dept, 
for  Trade  and  Industry  of  the  U.K.,  2.4%  of  the  com.  shs.  & 
34.3%  of  the  Cl.  I  pref.  shs.;  Canada  Development  Investment 
Corp.,  2.8%  of  the  com.  shs.  &  10.3%  of  the  Cl.  II  pref.  shs.;  Bas¬ 
que  Nationale  de  Paris,  10.8%  of  the  Cl.  I  pref  shs. 

Capital  Changes  —  In  March  1986,  approval  was  received 
to  restructure  the  capital  stock  as  follows:  1,458,500  ser.  A 
pref.  shs.  and  2,197,500  ser.  B.  pref.  shs.  (and  divd.  arrears  of 
approx.  $25,300,000)  were  changed  into  28,532,255  com.  shs.; 
2,000,000  of  the  8,000,000  o/s  ser.  D  pref.  shs.  were  changed 
into  a  similar  number  of  cl.  II  ser.  A  shs.  and  the  remaining 
6,000,000  ser.  D.  pref.  shs.  were  changed  into  cl.  II  ser.  B.  shs. 
which  were  suybsequently  purch.  and  cancelled.  Payment  for 
these  shs.  consisted  of  the  co.'s  investment  in  Massey 
Combines  Corp.  pref.  shs.  with  a  stated  value  of  $109,800,000, 
7,200,000  com.  shs.  with  a  stated  value  of  $15,300,000,  and 
12,800,000  com.  sh.  purch.  wts.  The  6,000,000  o/s  ser.  C  pref. 
shs.  and  the  3,480,000  o/s  ser.  E  pref.  shs.  were  changed  into 
10,176,000  cl.  II  ser  A  pref.  shs. 

Dividends  —  $2.50  Pref.,  Ser.  A  —  Initial  62 Vie  per  sh.  pd 
July  31,  1975,  and  regularly  quarterly  to  and  incl.  Jan.  31 ,  1978; 
none  thereafter  until  June  30.  1981  at  which  time  a  stock  divd. 
pd.  in  com.  shs.  equiv.  to  $8.54.  Com.  shs.  valued  at  $3.61  for 
purposes  of  divd.  and  arrears  pd.  in  full.  On  July  30,  1981, 
20.83c  pd.  for  period  June  30  to  July  31,  1981.  Divds.  of  62V4C 
per  sh.  pd.  Oct.  31,  1981,  Jan.  31  and  Apr,  30,  1982.  None  pd. 
since;  arrears  at  Mar  1,  1986,  $9,375  per  sh. 

$2.50  Pref.,  Ser.  8  —  Initial  62 Vic  per  sh.  pd.  June  30,  1976, 
and  regularly  quarterly  to  and  incl.  Dec.  31,  1977;  none  pd. 
thereafter  until  June  30,  1981  at  which  time  a  stock  divd.  pd.  in 
com.  shs.  equiv.  to  $8.75  per  sh.  Com.  shs.  valued  at  $3.61  for 
purposes  of  divd.  and  arrears  pd.  in  full.  Divds.  of  62'/!C  per  sh. 
pd  quarterly  from  Sept.  30,  1981  to  Mar.  31,  1982.  None  pd.  s 
ince;  arrears  at  Apr.  1,  1986,  $10.00  per  sh. 

Common  —  None  pd.  since  Dec.,  1977. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1987,  $513,700,000 
incl.  $39,900,000  due  in  1  yr.  Co.'s  debt  consisted  of  bank 
loans,  notes,  bonds  and  revolving  credit  belonging  to  subsids. 

Operating  Subsidiaries 

Massey-Ferguson  Industries  Ltd.,  Toronto,  Ont.;  Massey- 
Ferguson  Inc.,  Des  Moines,  Iowa;  Massey-Ferguson  (Austra¬ 
lia)  Limited;  Massey-Ferguson  (United  Kingdom)  Ltd.; 
Massey-Ferguson  (Export)  Ltd.,  Massey-Ferguson-Perkins 
Ltd.,  Eng  ;  Massey-Ferguson  S.A.,  France;  Massey-Ferguson 
GmbH,  Germany;  Perkins  Engines  Canada  Ltd.,  Rexdale,  Ont.; 
Perkins  Engines  Ltd.,  Perkins  Engines  Group  Ltd.,  Eng  ; 
Perkins  Engines,  Inc.,  Wayne,  Mich.;  Perkins  Motoren  GmbH, 
Germany;  Moteurs  Perkins  S.A.,  France;  Motori  Perkins 
S.p.A.,  Massey-Ferguson  S.p.A.,  Italy;  Perkins  Engines 
Australia  Pty.  Ltd..  Dayton  Walther  Corporation.  Dayton, 
Ohio. 


Finance  Subsidiaries 

Massey-Ferguson  Finance  Company  of  Canada  Ltd., 
Toronto  Subsids.  incl.  Massey-Ferguson  Finance  (Alberta) 
Ltd.  and  Massey-Ferguson  (Quebec)  Ltee;  Massey-Ferguson 
Credit  Corp.,  Des  Moines.  Iowa;  Massey-Ferguson  Finance 
A-G., Switzerland;  Massey-Ferguson  Finance  (Australia)  Ltd.; 
MF  Finanziaria  S.p.A.,  Italy;  Massey-Ferguson-Perkins 
Finance  Company  Ltd.,  Eng.;  MF  Factoring  GmbH,  Germany. 


Other  Interests 

Tractors  and  Farm  Equipment  Ltd.  (49%  int.)  India;  Libyan 
Tractor  Co.  (33KS%  int.)  Libya;  Motores  Perkins  S.A.  (19%  int.) 
Mexico;  Compagnie  Maghrebine  de  Materiels  Agricoles  et 
Industriels,  S.A.  (24%  int )  Morocco;  Motores  Diesel  Andinos 
S.A.  (24%  int.)  Peru;  FedMech  Holdings  Ltd.  (25%  int.)  S. 
Africa's  Saudi  Tractor  Manufacturing  Co.  (20%  int.)  Saudi 
Arabia. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31: 

1987 

1986 

— 

US$000 - 

Revenue  . 

1,359,300 

1,288,400 

Net  income,  operations  . 

(23,700) 

36,600 

Extraordinary  items 

400 

(12,700) 

Net  income  . 

(23,300) 

23,900 

Long-term  debt,  net 

473,000 

334,900 

Shareholders'  equity  . 

342,100 

362,100 

Cash  flow,  operations  . 

52,000 

44,300 

Total  assets  . 

1,504,100 

1,249,800 

Earnings  per  common  share: 

On  net  income,  oper . 

(0.21) 

$  - 

0.02 

On  net  income  . 

(0.21) 

(0.16) 

Price  Range: 

Common 

High 

4.80 

4.80 

Low  . 

2.48 

2.60 

Auditors  —  Clarkson  Gordon,  Toronto. 

Velcro  Industries  N.V. 

V.8 

Head  Off.  —  15  Pietermaai,  Willemstad,  Curacao, 

Netherlands  Antilles.  North  American  Off.  —  I  Executive  Place, 
Bedford,  N.H.  03102.  Telephone  —  (603)  669-4880.  Trans. 
Agent  —  Montreal  Trust  Co.,  Toronto,  Vancouver,  Montreal; 
Manufacturers  Hanover  Trust  Co.,  New  York.  Listed  —  VEL:  M 
Company  —  (Netherlands  Antilles,  1972).  Through  subsids. 
has  exclusive  licence  to  produce  the  VELCRO  fastener 
throughout  the  world.  Manufactures  the  fastener  and  related 
products  in  plants  in  Canada,  New  Zealand  and  the  U.S.  Brand 
names  include:  Velcro,  Hi-Air,  Hi-Meg,  Hi-Garde,  Astro-Velcro, 
Velstrap,  Velcoin,  and  Velstick. 

No.  of  Employees  —  Approx.  1000. 

Directors 

C.  H.  Cripps,  chm.;  A.  F.  Armstrong,  vice-chm.;  A.  J.  Holton, 
deputy-chm.;  D.  R.  Gray,  A.  L.  Burnier;  D.  A.  J.  Hoogenkamp; 
Silas  Spengler;  R.  W.  H.  Cripps;  E.  J.  S.  Cripps. 

Key  Personnel 

R.  U.  Lozeau  Jr.,  sec.  treas.;  Pauwla  van  Sambeek-Ronde.  jt.- 
sec. 

Capital  Stock 

Author.  Outstand.e  Par 

Common  10,000,000  sh.  3,762,000  sh.  $1 

•  Incl  752,400  sh.  held  by  co.  as  treasury  stk 
Major  Shareholder  —  At  Jan.,  1987,  Cohere  Ltd.  (formerly 
Glenorchy  Ltd.)  held  50%  of  the  o/s  shs. 

Dividends 

Com.  —  (Declared  in  US  funds;  Cdn.  shldrs.  receive  the  Cdn. 
dollar  equivalent.)  Rate  of  92c  per  sh.  estab.  with  quarterly  pay. 
of  23c  on  July  2 . 1984.  Prev.  80c  per  sh.  pd.  from  April  1,  1982  to 
Apr.  2,  1984,  incl.  Prev.  a  rate  of  70c  per  sh.  pd.  quarterly  from 
Jan.  3.  1977  to  Jan,  4,  1982,  incl.  Extra  7V4C  pd.  Jan.  3,  1977. 
Divds  in  recent  fiscal  years  as  follows: 

1982  $0.77)4  1984  . $0.86 

1983  0.80  1985-86  .  0.92 

Principal  Operating  Subsidiaries 
(Wholly-owned  unless  stated  otherwise) 

Velcro  Group  Corp.  Bedford,  N  H  ,  U  S. A.,  Velcro  Canada 
Ltd.  1 14  East  Dr..  Brampton,  Ont  Velcro  USA  Inc.  Manchester, 
N  H  ;  Velcro  International  Ltd.  Velcro  S.A.;  Velcro  Australia 
Pty.  Ltd.  (50%  int  );  Velcro  (N.Z.)  Ltd.  Auckland,  New  Zealand; 
Velcro  Europe  B.V.  Haaksbergen,  Holland;  Velcro  Africa 
Proprietary  Ltd.;  Velcro  Ltd.  (inactive);  Velcro  Industries  B.V.; 
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Velcro  Finance  Ltd.,  Bermuda;  Velcro  Hong  Kong  Ltd.;  Velcro 
Taiwan  Ltd.  (52.5%  int .);  Velcro  Espanola  S.A. 

Associated  Companies  —  Velcro  India  Ltd.  (40%  int.) 
Principal  Licensees:  Selectus  Limited.  Great  Britain; 
Kuraray  Co.  Ltd.  Velcro  Division,  Japan. 

FINANCIAL  STATISTICS 


(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

— 

US$000  - 

Revenue 

79,538 

67,984 

Net  income,  operations  . 

5,733 

6,024 

Extraordinary  items 

(2,169) 

Net  income . . 

3,564 

6,024 

Cash  &  equivalent 

7,013 

6,377 

Investments  .  .  . 

31,985 

33,678 

Current  liabilities 

53,596 

40,980 

Long-term  debt,  net 

6,281 

16,360 

Shareholders’  equity  . 

45,037 

42,270 

Total  assets 

107,104 

102,155 

Working  capital 

(12,318) 

861 

Cash  flow,  opers.B 

7,792 

8,959 

Earnings  per  com.  sh: 

us$  — 

On  net  income,  oper . 

1.91 

2.00 

On  net  income 

Price  Range:  Common 

1.18 

2.00 

High 

45.50 

53.50 

Low  . 

29.00 

40.50 

■  Does  not  incl.  net  change  in  non-cash  working  capital. 
Auditors  —  Klynveld  Main  Goerdeler,  Curagao,  Netherlands 
Antilles. 


V.9 

Vencap  Equities  Alberta  Ltd. 

Head  Off.  —  Suite  1980,  Manulife  Place,  10180-101  Street, 
Edmonton,  Alta.  T5J  3S4.  Telephone  —  (403)  420-1171. 
Branch  Off.  —  2410  Palliser  Square,  125,  9th  Ave.  S.E  . 
Calgary,  Alta.  T2G  0P6;  2200  Commercial  Union  Tower,  P  O 
Box  351,  Toronto  Dominion  Centre,  Toronto,  Ont.  M5K  1K7. 
Trans.  Agent  —  National  Trust  Company,  Limited,  Edmonton, 
Calgary  Listed  —  VCE:  AL 

Company  —  (Alta  1982).  A  venture  capital  co.  created  to 
provide  an  additional  source  of  capital  to  finance  the  start-up  of 
new  businesses  and  to  fund  the  expansion  and  diversification  of 
existing  businesses 

Directors 

D.  A.  Carlson,  chm;  J.  E.  Barry,  vice-chm;  D.  H.  Mather,  pres, 
and  CEO;  J.  C.  Anderson;  F.  Sparrow;  G.  N.  Wildgoose;  J.  D. 
Wood  -  Edmonton;  D  K.  Seaman;  D.  J.  Taylor;  V.  K.  Travis;  F  W 
Fitzpatrick  -  Calgary;  E.  J.  McDougald  -  Drumheller;  all  Alta 

Key  Personnel 

R  A.  Slator,  v-p,  CFO  &  sec.;  R.  Rutherford,  v-p  invest.; 
1.  Morris,  cont.;  Anna-Marie  Wood,  co-ordinator  public  and 
investor  relations,  G.  Montague,  representative,  Eastern 
Canada,  investment  officers:  T.  Mills;  O  Hnatiuk,  B  McKenzie;  I 
Montieth,  M.  Phillips;  G.  Thomas; 

Capital  Stock 
Author. 

Cl.  A  pref.  Unlimited 

Cl.  B  pref.  Unlimited 

Special*  Unlimited 

Common  Unlimited 

■  At  Mar  31,  1986. 

•  4,000,000  special  shs.  iss.  to  the  Province  of  Alta.,  see 
Province  of  Alberta  Loan  and  Option. 

Long-Term  Debt 

12%  Conv.  Debs.  —  Dated  Oct  12,  1983;  due  July  2,  1998 
Int.  Jan.  and  July  2  Author.,  iss  &  o/s  $40,000,000. 

Non-redeem.  prior  to  July  2,  1998,  unless  the  weighted  avg 
price  at  which  com  shs  traded  on  stk.  exchanges  during  period 
of  20  days  ending  not  more  than  five  trading  days  prior  to  the 
date  of  the  notice  of  redempt.  equals  at  least  130%  of  conv 
price  then  in  effect 

Convert  at  option  ot  holder  into  com.  shs,  at  any  time  up  to 
the  close  of  business  on  July  2,  1991  at  a  price  of  $2.50  per 
com.  shs.  and  at  any  time  thereafter  up  to  the  close  of  business 
on  July  2,  t998  at  a  conv.  price  of  $4  per  com.  sh 


Outstand.a 

nil 

37,500  sh, 
nil 

4,024,000  sh 


Province  of  Alberta  Loan  and  Option  —  Province  of  Alberta 
loaned  the  company  the  sum  of  $200,000,000.  Repayable  in 
instalments  of  $1,000  in  yrs.  1984  to  2002,  incl.,  instalments  of 
$15,000,000  in  2003  to  2012,  incl.  with  the  balance  due  in  2013 
Int.  will  amt.  to  a  percentage  of  the  co.'s  annual  income  before 
deducting  certain  expenses.  Co.  may  issue  to  to  4,000,000 
convert  special  shs.  at  a  price  of  $  1  per  sh.  upon  exercise  of  an 
option  in  favour  of  the  Province.  Special  shs.,  if  iss.  will 
represent  20%  of  votes  attached  to  all  shs.  of  the  co. 

Investments 

At  Mar.  3 1 ,  1986,  investments  incl.:  ACT  Computer  Services 
Ltd.;  BioTechnica  International  of  Canada,  Inc.;  BioTechnica 
International  Inc.;  Corod  Manufacturing  Ltd.;  Cano 
Structures  Inc.;  D  &  S  Petroleum  Consulting  Group  Ltd.; 
GEOTECHnical  resources  ltd.;  Hanson  Materials  Engineer¬ 
ing;  Idacom  Electronics  Ltd.;  Lakeside  Farm  Industries  Ltd.; 
Mountain  Minerals  Co.  Ltd.;  P.T.I  Holdings  (1983)  Ltd.;  Relax 
Development  Corp.  Ltd.;  SPURT  Investment  Fund  I;  Stanley 
Engineering  Group  Inc.;  Synerlogic  Inc.;  Western  Cartage  & 
Storage  (1962)  Ltd.;  and  Westronic  Inc. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986 

1985 

$000 - 

Interest  &  divd.  income 

25,132 

25,559 

Interest  charges 

12,496 

14,275 

Net  income 

7,578 

7,815 

Investments 

227,188 

211,603 

Long-term  debt,  net 

239,998 

239,999 

Shareholders'  equity 

17,856 

12,399 

Working  capital 

29,931 

40.104 

Cash  flow,  opers . 

7,522 

13,171 

Total  assets 

266,805 

264,121 

Earns,  per  com.  sh.: 

On  net  income 

1.73 

1.83 

Price  Range:  Common 

High 

2.50 

2  65 

Low 

1.80 

1.35 

Auditors  —  Price  Waterhouse, 

C.A.s,  Calgary 

V.10 

Venmar 

Inc. 

Head  Off.  —  1715  Haggerty  St. .  Drummondville,  Que.  J2C 
5P7  Telephone  —  (514)  477-6226  Trans.  Agent  —  Montreal 
Trust  Co..  Montreal  Listed  —  VEM:  M 

Company  —  (Que  1976)  Manufactures  ventilating,  heating 
and  air  conditioning  equipment  and  distributes  them  through  a 
network  of  2,000  sales  outlets  based  across  Canada  Plants 
are  located  in  Drummondville.  Dorval  and  St  -Leonard,  Que. 

On  July  31,  1986  co.  acquired  Les  Industries  F.P  Inc.,  mfr.  of 
hot  water  heating  units  for  residential,  commercial  and  industrial 
applications  and  Lisi  Aero-Guide  Inc.,  mfr,  of  ventilation  and  air 
conditioning  equipment  for  commercial  and  industrial  buildings. 

No.  of  Employees  —  400  at  Dec  31,  1986. 

Directors 

R  Bourbeau,  chm  &  CEO;  G.  Beauchamp;  D.  Beaudoin, 
treas  ,  P.  Bolduc,  v-p;  A.  Caille.  D.  Y.  Labrecque;  P.  Marcouiller, 
gen.  mgr ;  C  Bolduc;  J  Morissette,  v-p.  mfg  &  sec. 

Key  Personnel 

D  Pellerin.  v-p  fin.;  K.  Xuan  To.  v-p  research  &  devel. 

Capital  Stock 

Author.  Outstand* 

Special  shs  unlimited  32.600  shs. 

Common  unlimited  6,650,000  shs. 

•  At  Dec.  3t,  1986;  325,000  com.  shs.  reserved  for 
employee  options  o/s. 

Special  Shs.  —  Non-voting,  non-participating,  redeem,  at  the 
co's  option  at  the  amt.  pd 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  At  March  1987,  Group  Pentaction  held 
43.5%  int.  and  Nouverler  Inc.  held  30%  int. 

Capital  Stock  Changes 

On  Nov  18,  1986,  initial  public  offering  of  1 ,500,000  com.  shs. 
at  $3  per  sh  for  total  consideration  of  $4,500,000.  In  December, 
iss.  150,000  com.  shs.  at  $3  per  sh.  to  fulfill  the  underwriter's 
option. 


SURVEY  OF  INDUSTRIALS  1987 
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Long-Term  Debt 

At  Dec.  31.  1986  l-t  debt  totaled  $2,679,820. 

1986  1985 

- $000 - 

Loans  .  2,490  1,541 

Others  190 

2,680  1,541 

Less:  Current  portion  734  167 

1,946  L374 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Les  Industries  F.P.  Inc.  —  Chaubois  Technologie  Inc. 

(51%  int),  20  Chemin  Windsor,  Bromptonville,  Que.  JOB  1H0, 
Lisi  Aero-Guide  Inc.  (63%  int),  7747  Valdombre  St.,  St- 
Leonard  Que.  HIS  2V6;  Polyvent  Inc.,  2080  55th.  Ave.,  Dorval, 
Que.  H9P  1 H 1 . 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

19850 

Revenue  . 

18,157 

3,559 

Net  income 

1,125 

221 

Current  assets  . 

12,110 

2,697 

Current  liabilities  . 

6,169 

1,736 

Long-term  debt,  net 

1,946 

1,374 

Government  grants . 

433 

322 

Shareholders'  equity  . 

15,010 

576 

Cash  flow,  operations 

(4,519) 

1,053 

Total  assets 

25,603 

$ 

4,065 

Earnings  per  com.  sh: 

On  net  income 

0.29 

0.08 

Price  Range: 

Common 

High  . 

4.20 

.... 

Low  . 

3.10 

□  5  mos.  ended  Dec.  31,  1986. 

Auditors  —  Forcier,  Beaudry,  Landry,  C.A.s,  Drummondville, 
Que. 

V.11 

Ventech  Capital  Corporation 

Head  Off.  —  800,  640  -  8th  Ave.  S.W.,  Calgary,  Alta.,  T2P 
TG7.  Telephone  —  (403)  232-8711  Trans.  Agent  —  Rolal 
Trust  Co.,  Clgary  Listed  —  VCE:  AL. 

Company  —  (Alta  ,  1986).  Holding  co.  whose  assets  are 
monies  in  the  bank.  On  Feb.  26,  1987,  co's.  shs.  became  listed 
and  co.  iss.  1,000,000  com.  shs.  at  10c  per  sh.  to  net  $95,000  in 
proceeds 

Directors 

W.  G.  Gunn,  pres.;  J.  C.  Fraser,  v-p  &  sec.-treas.;  Dianne  K. 
Knight,  J.  C.  Lee,  all  Calgary. 

Capital  Stock 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  2,000,000  sh. 

•  At  Sept  15,  1986,  but  giving  effect  to  issue  Feb.  26,  1987. 

Common  —  One  vote  per  sh. 

Current  Financial  Position  —  At  Aug  31,  1986.  co.  had 
$20,000  in  assets. 

Auditors  —  Collins  Barrow,  C.A.'s,  Calgary. 

V.  12 

Ventech  Healthcare  Inc. 

Head  Off.  —  1500,  736  -  6th  Ave.  S.  W.,  Calgary,  Alta.  T2P 
3T7.  Telephone  —  (403)  262-7791.  Trans.  Agent  —  Montreal 
Trust  Co..  Calgary,  Toronto  Listed  —  VHI:  AL. 

Company  —  (Can.  1986  continuance;  Ont.  1974)  Through 
subsids.  and  associates,  engaged  in  the  supply  and  distribution 
of  health  care  products  and  services. 

On  Mar.  19,  1986,  co  changed  its  name  from  Blythwood  Min¬ 


ing  Limited  to  First  City  Gold  Corporation  On  Dec.  15,  1986, 
name  of  co.  changed  to  present  form. 

On  Oct.  31,  1986,  co.  acquired  all  o/s  shs.  of  Nu-Med 
Industries  Ltd.  and  on  Dec.  31,  1986,  acquired  all  shs.  of  Baker 
Health  Care  Products  Ltd.  of  Vancouver,  B  C 

On  Aug  14,  1986,  acquired  49.9%  int.  in  Abbey  Holding 
Corporation,  the  parent  co.  of  Abbey  Medical  Inc.  of 
California,  and  in  April  1987  acquired  the  remaining  50.1%  int. 

Other  acquisitions  in  1986  include  White  Cross  Surgical 
Instruments  Ltd.,  Benlan  Inc.,  Med-Rx  Inc.,  Alpkem-Western 
Limited,  Standard  Medical  Supply  Limited  and  Bio-Medical 
Research  (Holdings)  Limited. 

On  Mar.  1,  1987,  co.  acquied  the  assets  of  Major  Medical 
Supplies  Ltd.  of  Hamilton,  Ont.  and  its  wholly  owned  subsid., 
Bevan  Medical  Inc.;  and  Prarie  Medical  Ltd.  of  Edmonton 

Directors 

D.  R.  Waite,  chm.  -  Toronto;  R.  R.  Cripps,  pres.;  G.  R.  Kendall 
sr.  v-p  -  Calgary;  C.  F.  Vere  Nicoll,  exec,  v-p,  R.  C.  Hazell;  A.  L. 
Madley  -  Toronto;  N.  H.  Vere  Nicoll,  exec,  v-p  -  Greenwich, 
Conn.;  Lady  Aitken  -  London,  Eng.;  R.  G.  H.  McCaslin. 

Capital  Stock 


Preferred: 

Author. 

Outstand.* 

Par 

Ser.  1 

3,000,000  sh. 

2,824,688  sh. 

$1 

Ser.  II 

405,217  sh. 

405,217  sh. 

$1 

Ser.  Ill 

125,000  sh. 

125,000  sh. 

$1 

Ser.  IV 

1 ,500  sh. 

1 ,500  sh. 

$100 

Ser.  V 

1,500  sh. 

1,500  sh. 

$100 

Ser.  VI 

200,000  sh. 

200,000  sh. 

$1 

Ser.  VII 

500,000  sh. 

nil 

$1 

Common 

unlimited 

14,063,613  sh. 

n.p.v. 

•  At  Dec  31,  1986. 

Pref.,  Series  I  —  10%  cumulative;  conv.  into  com.  shs.  until 
Sept.  30,  1991  at  1  com.  sh.  for  2  pref.  shs.;  redeem,  by  co.  until 
Sept.  30,  1991  at  $1  per  sh. 

Pref.,  Series  II  —  conv.  into  com.  shs.  at  rate  based  on  avg. 
trading  price  prior  to  conv.;  redeem,  by  co.  after  Oct.  15,  1991  at 
$1  per  sh. 

Pref.,  Series  III  —  conv.  into  com.  shs.  at  rate  based  on  avg. 
trading  price  prior  to  conv.;  red.  by  co.  after  Mar.  31,  1987. 

Pref.,  Series  IV  —  conv.  into  com.  shs.  on  Nov.  1,  1987  at  40 
com.  sh.  for  1  pref.  shs.;  redeem,  by  co.  on  Nov.  30,  1987  at 
$100  per  sh. 

Pref.,  Series  V  —  conv.  into  com.  shs.  33.3  com.  sh.  for  1 
pref.  shs.;  redeem,  by  co.  on  Nov.  30,  1987  at  $100  per  sh. 

Pref.,  Series  VI  —  conv.  into  com.  shs.  at  rate  based  on  avg. 
trading  price  prior  to  conv.;  redeem,  by  co.  after  Dec.  31,  1987 
at  $1  per  sh. 

Pref.,  Series  VII  —  7%  cumulative;  non-conv.;  redeem,  by  co. 
on  Mar.  20.  1990  at  $1  per  sh. 

Major  Shareholder  —  Leighton  Enterprises  S.A.  and  Fendora 
S.A  each  hold  1,802,000  com.  shs.;  Montowr  &  Co.,  The 
Beaverbrook  Canadian  Foundation  and  331699  Alberta  Ltd. 
each  hold  1,000,000  com.  shs. 


Subsidiaries 

(all  wholly  owned) 

Nu-Med  Industries  Ltd..  Baker  Health  Care  Products  Ltd. 
Abbey  Holding  Corporation  which  owns  Abbey  Medical  Inc., 
Major  Medical  Supplies  Ltd.  which  owns  Bevan  Medical  Inc., 
White  Cross  Surgical  Instruments  Ltd.,  Benlan  Inc.,  Med-Rx 
Inc.,  Alpkem-Western  Limited,  Standard  Medical  Supply 
Limited,  Bio-Medical  Research  (Holdings)  Limited  and  Prarie 
Medical  Ltd.;  Ventech  SA;  City  Gold  Corporation. 

Current  Financial  Position  —  At  Dec.  31 ,  1986,  co.  had  total 
assets  of  $20,760,674.,  shareholders'  equity  of  $9,518,770  and 
long-term  debt  of  $4,750,000.  For  the  8  mo.  ended  Dec.  31, 
1986,  total  sales  were  $514,204  and  the  net  loss  was 
$762,080. 


Price  Range 


1986 

-  $ 

1985 

Common* 

High  . 

3.80 

Low  . 

■  Listed  Apr.  14,  1986. 

0.65 
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V.13 

Versatile  Corporation 


Head  Off.  —  3300.  1055  Dunsmuir  St  (P.O.  Box  49153, 
Bentall  Centre),  Vancouver,  B.C,  V7X  1K3.  Telephone  —  (604) 
669-3141.  Trans.  Agent  —  National  Trust  Co.,  Toronto, 
Winnipeg,  Montreal,  Calgary,  Vancouver,  Halifax,  Regina 
Listed  —  VCC:  T,  V.  M. 

Company  —  (Can.  1981  continuance;  B.C.  1978  amalg .). 
Engaged  in  manufacture  of  specialized  farm  equipment,  oil  and 
gas  exploration  and  the  mfr.  of  components  for  the  oil  and  gas 
industry,  shipbuilding  and  ship  repair  operations  and  heavy 
industrial  mfg.  Service  operations  include  cold  storage 
warehousing  support  services  for  the  energy  development 
industry  and  financial  services  concerning  the  sale  of  mainly 
agricultural  equipment.  Activities  are  undertaken  through 
divisions  and  subsidiaries. 

In  Nov.  1986,  the  assets  of  Versatile  Cascade  Cold  Storage 
Inc.,  Versatile  Cold  Storage  Corp.  and  the  eastern  shipyards 
and  marine  design  subsids.  (Versatile  Vickers  Inc.,  Versatile 
Davies  Inc.  and  Versatile  Systems  Engineering  Inc.)  were 
sold  to  generate  cash  to  retire  debt. 

Directors 

P.  P.  Saunders,  chm.  &  pres.;  B.  M.  McKay,  sec.,  Vancouver; 
B  G.  Kenning,  v-p,  corp.  devel.;  T.  A  Lyons,  v-p,  marine 
projects. 

Key  Personnel  —  M  W.  Powell,  cont.  &  treas.;  E.  B  Lyle, 
asst.  cont. 


Capital  Stock* 

Author.  Outstand. 

Pref.  Series  A  7,750,000  sh.  1,370,315  sh. 

Jr.  pref.,  Ser.  1  unlimited  1,789,200  sh. 

Cl.  A  com.  unlimited  14,944,452  sh. 

Cl.  B  com.  unlimited  12,825,956  sh. 

•  At  Dec.  31,  1986. 

Cl.  A  shs.  were  reserved  as  follows:  4,030,867  shs.  for  wts., 
and  441,000  shs.  for  employee  stk.  options. 

Pref.  Series  A  —  Entitled  to  $  1 .40  per  sh.  p.a.  cum.  pay.  quar¬ 
terly.  Redeem,  after  June  30,  1983  at  $16.40  per  sh.  to  June  30, 
1983;  prem.  deer,  by  30c  per  sh.  p.a.  to  June  30,  1986,  and  by 
25c  per  sh.  p.a.  to  $15  per  sh.  on  and  after  July  1,  1988. 

Jr  Pref.,  Series  1  —  Entitled  to  $2,625  per  sh.  p.a.  pay.  quar¬ 
terly.  Non-redeem.  prior  to  Jan.  1,  1986;  thereafter  redeem,  at 
$26.25  to  Dec.  31,  1988;  prem.  reducing  25c  per  sh.  p.a.  to  Dec. 
31,  1992;  and  thereafter  at  par.  Conv.  into  cl.  A  com.  shs.  at 
$6.90  per  sh.  to  Dec.  31,  1989. 

Class  A  —  1  vote  per  sh. 

Class  B  —  10  votes  per  sh;  otherwise  equiv.  to  Cl.  A. 
Warrants  —  Entitled  to  purch.  1  cl.  A  sh.  at  $5.25  to  Oct.  3 1 , 
1988.  4,030,867  wts.  iss.;  none  exercised  at  Dec.  31,  1986. 

Dividends  —  Pref.  —  $1.40  per  sh.  pd  quarterly  since  Sept 
29,  1978  to  Mar.  31,  1986.  inclusive.  In  June  1986,  co. 
announced  that  divds.  would  be  missed;  not  pd.  since.  Jr.  Pref., 
Series  1  —  Initial  divd.  of  71.51c  pd.  Mar.  31,  1983.  Reg.  quar¬ 
terly  divds.  of  65.625c  pd.  since  to  Mar.  31,  1966.  In  June  1986, 
co.  announced  that  divds.  would  be  missed;  not  pd.  since.  Cl.  A 
&  B  Com.  —  No  set  rate.  7c  per  sh.  pd.  Dec.  31.  1984  and  Dec. 
31,  1985  (most  recent);  5C  per  sh.  pd.  March  31  and  June  30. 
1983. 


Long-Term  Debt 

At  Dec.  31,  1986,  co.  and  subsids.  had  o/s  $113,361,000 
incl,  $30,092,000  held  in  trust.  Details  follow: 

11%  S.  F.  Debs.  Ser.  A  —  Dated  Sept  15,  1978;  due  Sept 
15,  1993,  or  prepay  on  Sept  15.  1988  at  holder’s  option 
exercisable  after  Jan.  15,  1988  and  prior  to  May  15,  1988.  Int. 
Mar  and  Sept.  15.  Author,  and  iss.,  $20,000,000;  o/s  at  Dec 
31,  1986,  $15,200,000.  Redeem,  at  1 1 1  in  12  mos.  ending  Sept. 
15,  1979;  thereafter  premium  reducing  0.75%  p.a  to  1983,  and 
0  80%  p.a.  to  1993  when  at  par  S.f.  to  retire  10%  of  principal 
amt.  o/s  at  Sept  15,  1988  in  each  of  years  1989-1992. 
Trustee  —  Montreal  Trust  Co. 

10%  Debs.,  Ser.  B  —  Due  1986.  Author.,  issued  and  o/s 
US$15,000,000  (Cdn.$20,708,000).  Privately  held.  Issued  in 
Aug  1978. 

9%%  S.F.  Bonds  —  Dated  Nov.  1,  1972;  due  Nov.  1,  1987. 
Int.  May  and  Nov  1.  Author,  and  issued  $4,000,000;  o/s  at  Dec. 
31,  1986,  $1,375,000. 

Redeem,  at  109  75  to  Nov.  1,  1973,  premium  deer.  0.7%  p.a. 
thereafter  to  Nov.  1,  1986  and  thereafter  at  par  S.f.  to  retire 
$150,000  in  each  of  the  years  1975  to  1979,  and  $300,000  in 


each  of  the  years  1980  to  1986. 

Trustee  —  Montreal  Trust  Co. 

Other  long-term  debt  —  o/s  at  Dec.  31,  1986,  comprised  of 
$25,000,000  11.85%  term  loan  secured  by  ser.  C  debs.,  due 
1990;  $23,468,000  (US$1 7,000,000)  15)4%  ser.  D.  debs,  due  in 
1991;  $27,610,000  (US$20,000,000)  15)4 %  ser.  E  debs,  due  in 
1987;  and  $4,142,000  in  other  debt. 

Subsidiaries  &  Divisions 

Bralorne  Resources  Limited  —  3100-205-5th  Ave.  S  W  . 
Calgary,  Alta.  T2P  2V7.  51.49%  owned  (which  see).  F.  W. 
Fitzpatrick,  chm.,  pres.  &  CEO. 

Versatile  Pacific  Shipyards  Inc.  —  109  East  Esplanade,  Box 
86099,  North  Vancouver,  B.C.  V7L  1 A 1 .  D.  W.  Challinor,  pres. 

Versatile  Credit  Corp.  —  403-2800  Rockcreek  Pkwy..  North 
Kansas  City,  Mo.  64117  N  G.  Taylor,  pres 

Versatile  Farm  Equipment  Pty.  Ltd.  —  321  Douglas 
Mawson  Rd.,  P.M.B  18,  Dubbo,  N.S.W.,  Australia  2830.  J.  N, 
Oulton,  gen.  mgr 

Versatile  Farm  Equipment  Co.  —  1260  Clarence  Ave.,  Box 
7300,  Winnipeg,  Man.  R3T  1T3.  P.  M  Soubry.  pres. 

Versatile  Farm  Equipment  Corp.  —  5900  Deramus  Ave., 
Kansas  City,  Mo.  64120.  J.  E.  Jones,  asst,  treas. 

Versatile  Noble  Cultivators  Co.  —  Box  60,  Nobleford,  Alta 
TOL  ISO.  R.  M.  Albutt,  gen.  mgr. 

Versatile  Credit  Corp.  —  1475  Chevrier  Gamble  PI., 
Winnipeg,  Man.  R3T  1N6.  Jack  Hughes,  v-p  &  gen.  mgr. 

Versatile  Toft  Ltd.  —  P.O.  Box  932,  Bundaberg, 
Queensland,  Aust.  4670.  L.  E.  Mulkearns,  gen.  mgr. 

Current  Financial  Position  —  Co's  Dec.  31,  1986  financial 
statements  were  prepared  on  an  unconsolidated  basis  as  all 
operations  were  either  for  sale  or  had  restrictions  placed  upon 
them  by  lenders  to  prevent  co.  from  transfering  funds  to  other 
co.  subsids.  At  Dec.  31,  co.  had  total  assets  of  $101,907,000 
incl.  $69,500,000  in  assets  of  agriculural  and  related  finance 
operations  held  for  sale.  Outstanding  bank  loans  were 
$68,577,000,  term  debt  (secured)  was  $83,269,000  and  term 
debt  (unsecured)  was  $4,142,000.  Co's,  deficit  stood  at 
$188,369,000  giving  a  net  shareholder's  deficiency  of 
$74,753,000.  For  the  year  end  Dec.  31,  1986,  co's.  loss  from 
operations  was  $136,141,000  ($5.14  per  sh.)  and  the  net  loss 
(after  losses  on  sales  of  operations)  was  $194,630,000  ($7.25 


per  sh.). 

Price  Range 

1986 

1985 

—  $ 

— 

Common 

High 

4.50 

8.13 

Low 

0.55 

3.05 

Auditor 

—  Thorne  Ernst  &  Whinney,  C.A.'s,  Vancouver. 

V.14 

Viceroy  Homes  Limited 

Head  Off.  —  30  Medford  Dr.,  Scarborough,  Ont.,  M1B  1Z4. 
Telephone  —  (416)  298-2200.  Trans.  Agent  —  Royal  Trust 
co..  Montreal,  Halifax.  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver  Listed  —  VLH:  T,  M 

Company  —  (Ont.,  1955;  cont.,  1983)  Engaged  in  the  design, 
mfr.  and  distribution  of  precut  packaged  custom  homes. 

On  Sept.  3,  1986,  co.'s  shares  became  listed  and  co.  iss.  and 
sold  1,650,000  Cl.  A  sub  vot.  shs.  at  $8.50  per  sh.  netting  pro¬ 
ceeds  of  $9,435,280  to  co.  and  $3,764,720  to  selling  shldrs. 

No.  of  Employees  —  Approx.  300 
Directors 


G.  G.  Lindal,  pres.  &  CEO,  Toronto;  F.  Haas,  exec,  v-p;  G.  F. 
Magor,  sec. -treas..  Markham;  C.  H.  Lindal,  Toronto;  M.  G. 
DeGroote,  Dundas;  L  N  Watt.  Glen  Huron,  all  Ont. 


Capital  Stock 

Author. 

Outstand. 

First  Pref 

unlimited 

nil 

Cl.  A 

unlimited 

1,650,000  sh. 

Cl.  B 

unlimited 

6,125,274  sh. 

•  At  June  30.  1986,  but  giving  effect  to  iss.  of  Cl.  A  shs.  on 
Sept.  3.  1986. 


Cl  A  Subord.  Voting  —  One  vote  per  sh.;  otherwise 
equivalent  to  Cl.  B  shs  exeept  under  certain  conditions  in  the 
vent  of  co.  takeover 

Cl.  B  Muliple  Voting  —  10  votes  per  shs.  Conv.  into  Cl.  A  sh. 
at  option  of  holder 


SURVEY  OF  INDUSTRIALS  1987 


689 


Major  Shareholder  —  Gaylord  Linda!  beneficially  holds  an 
83%  vol.  int.  and  a  67%  equity  inf. 

Dividends  —  4.25c  per  CL.  A  &  Cl.  B  sh.  pd.  Dec.  1.  1986 
(initial)  and  Mar.  2.  1986. 

Long-Term  Debt  —  At  June  30,  1986,  l-t  debt  totalled 
$828,000  in  mtges.  payable  incl.  current  portion  of  $149,000. 
Subsidiaries 
(all  wholly  owned) 

Viceroy  Window  Centre  Limited,  Viceroy  Homes  Inc.,  and 
Cambridge  Forest  Products  Canada  Inc. 

Current  Financial  Position  —  At  June  30,  1986,  co.  had  total 
assets  of  $17,376,000  incl.  $1 1,148,000  in  current  assets,  and 
shldrs'  equity  of  $5. 1 60,000.  In  the  year  ended  March  3 1 ,  1 986 
sales  revenue  was  $35,107,000  and  net  income  was 
$2,161,000. 

Auditors  —  Thorne  Ernst  Whinney,  Toronto. 

Price  Range 

1986  1985 

-  $  - 

Class  A 

High  .  9.25 

Low  .  7.00 

V.15 

Victoria  and  Grey  Mortgage  Corporation 

Head  Off.  —  1  Ontario  St.,  Stratford,  Ont.  N5A  6S9. 
Telephone  —  (519)  271-2050.  Exec.  Off.  —  21  King  St. 

E.,  Toronto,  Ont.  M5C  1B3.  Telephone  —  (416)  361- 

3611.  Trans.  Agent  —  National  Trust  Co. 

Company  —  (Can.  1920).  Actively  engaged  in  mtge  lending 
and  iss.  of  debs.  &  GIC's.  Managed  by  National  Trust  Company. 
Directors 

—  W.  H.  Somerville,  pres.;  B.  V.  Mehlenbacher,  gen.  mgr.;  R.  G. 
Gassien,  treas.  &  compt.;  R.  M.  Keller;  D.  Baillie  -  Toronto. 

Key  Personnel 

—  Mae  Edgar,  sec. 

Capital  Stock  —  Author.  Outstand.  Par 

Common  4,000,000  sh.  1,200,000  sh.  $5 

Major  Shareholder  —  National  Trust  Co.  holds  99.9%  of  o/s 
stk. 

Accounts  —  Consolidated  with  National  Trust  Co. 

V.16 

Victoria  Wood  Development  Corporation 
Inc. 

Head  Off.  —  2218,  2025  Sheppard  Ave.  E.,  Willowdale,  Ont. 
M2J  1V7.  Telephone  —  (416)  499-6081 

Company  —  (Ont.  1971  by  amalg.)  Primarily  engaged  in  real 
estate  devel.  in  Ontario.  Also  owns  income-producing 
properties. 

No.  of  Employees  —  34  in  June  1987. 

Directors 

Bruce  Karatz,  chm.;  G.  R.  W.  Armstrong,  pres.;  D. 
Moscovitz,  G.  Fox,  R.  Rohr. 

Key  Personnel  —  A.  I.  Chang,  v-p,  fin. 

Capital  Stock* 

Author.  Outstand.  Par 

Special  16,000  sh.  16,000  sh.  $2.50 

Common  436,500  sh.  36,500  sh.  n.p.v. 

•  At  Nov.  30,  1986. 

Major  Shareholder  —  Co.  is  wholly-owned  by  Kaufman  and 
Broad,  Ltd.,  of  Los  Angeles,  Calif. 

Previous  Long-Term  Debt 

11’/«%  S.F.  Debs.,  Series  A  —  Dated  June  1,  1977;  due  June 
1 ,  1997.  Int.  June  and  Dec.  1 .  Author ,  &  iss.  $12,000,000;  o/s  at 
Dec.  31,  1986,  $2,007,000.  Redeem,  at  106.05  to  May  31, 
1986;  prem  deer,  by  0.65  of  1%  p.a.  to  100.2  on  May  31,  1995; 
thereafter  at  par  to  the  redempt  date.  Purch.  fund  to  retire 
$360,000  princ.  amt.  in  each  yr.  1978-85  incl.  S.f.  to  retire  in 
each  yr.  1986-96,  incl.,  5%  of  princ  amt.  o/s  on  June  1,  1985. 
Trustee  —  The  Royal  Trust  Co. 

Called  on  June  30,  1987  at  104.75. 

Current  Financial  Position  —  For  the  year  ended  Nov.  30, 
1986,  co.  had  revenues  of  $36,490,000  and  a  net  loss  of 
$34,000.  At  Nov.  30,  1986,  total  assets  were  $45,978,000  and 
shareholder's  equity  was  $14,243,000. 

Auditor  —  Price  Waterhouse,  C.A.'s,  Toronto. 


V.17 


Vidatron  Industries  Inc. 


Head  Off.  —  600-535  Howe  St.,  Vancouver,  B.C.  V6C  2C2. 
Telephone  —  (604)  684-4264  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver.  Listed  —  VTI:  V. 

Company  —  (B.C.  1984).  Through  a  wholly  owned  subsid., 
engaged  in  the  production  and  application  of  porcelain  enamel 
plating  to  certain  products. 

On  Oct.  17,  1986,  co.  sold  Vidatron  Communications  Inc.,  a 
wholly  owned  subsid. 

Directors 

—  R  A.  Ketchen,  pres.;  Lloyd  Michaels,  sec.;  D.  Fietz, 
Vancouver. 

Capital  Stock* 

Author.  Outstand. 

Common  20,000,000  sh.  3,401,133  sh. 

•  At  Jan.  30,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Jan.  30.  1987,  David  Reesor  held 
29.4%  int.,  Lloyd  Michaels,  12.9%  int.,  and  Larry  Baratz,  10.7% 
int. 

Dividends  —  None  pd. 

Subsidiary 

—  Pioneer  Porcelain  Enamel  Co.  Inc.  —  5531  Airport  Way, 
Seattle,  Wash,  (wholly  owned). 

Current  Financial  Position  —  Pro  forma  balance  sheet  as  at 
Feb.  28,  1986,  showed  total  assets  of  $1,530,646  of  which 
$505,403  was  curr.  Curr.  liabs.  were  $166,439  and  shldrs.' 
equity  was  $1,342,620. 

Price  Range 

1986 


Common 
High  .  . 
Low 


1.45 

0.55 


$ 


1985 


1.65 

1.20 


V.18 


Le  Groupe  Videotron  Ltee 


Head  Off.  —  2000  rue  Berri,  Montreal,  Que.  H2L  4V7. 
Telephone  —  (514)  281-1232  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal,  Quebec  &  Toronto;  Montreal  Trust  Co., 
Halifax,  Winnipeg,  Edmonton,  Calgary  &  Vancouver.  Listed  — 
VDO  T.M 

Company  —  (Que.  1979).  Owns  Videotron  LtAe  which  is,  in 
terms  of  subscribers,  the  largest  cable  television  operator  in 
Quebec  and  the  second  largest  in  Canada.  As  at  Jan.  31,  1987, 
co.  had  more  than  857,000  basic  subscribers  in  approx.  150  in 
Quebec,  and  25  municipalities  in  Alta.  Other  subsids,  provide 
internal  computer  services,  research  and  development  in  the 
fields  of  cable  television  and  computer  services. 

On  Feb.  24,  1986,  co.  acquired  51.4%  of  the  o/s  shs.of 
QCTV  Ltd.,  a  cable  television  co.in  Alta  ,  and  on  Aug.  27,  1986 
acquired  the  remainding  shs.  On  Feb.  28,  1986,  co.  acquired  all 
o/s  shs.  of  Transvision  Rive-Sud.  a  cable  televison  enterprise 
in  Montreal's  South  Shore  region  and  on  July  14,  1986,  co.  ac¬ 
quired  99.6%  of  the  voting  rights  and  40.8%  of  the  participating 
shs.  of  T6l6-M6tropole,  a  television  broadcasting  enterprise  in 
Que.  On  Aug.  29,  1986,  co.  acquired  the  assets  of  Le  Groupe 
Vid6oway  Inc. 

On  Oct  17,1 986,  co's.  subord.  vtg.  shs.  became  listed  on  the 
Toronto  Stk.  Exch. 

No.  of  Employees  —  Approx.  2,500  as  at  Mar.  1987. 

Directors 

Andre  Chagnon,  pres.;  Guy  Archambault;  Louis  Brunei;  M.  L. 
Daignault;  Michel  Decary;  Denis  Chaput;  Jean-Rene  Halde; 
Hortense  Michaud-Lalanne;  Gaston  Parent;  Laurent  Picard; 
Serge  Gouin  -  Montreal;  F.  W  Benn  -  Toronto;  Roger  Jauvin  - 
St-Hilaire,  Que.;  J.  G.  Nolet  -  Candiac,  Que. 

Key  Personnel  —  Marc  Cantin,  v-p  &  sec. 

Capital  Stock 

Author.  Outstand* 

1st  Pref.  unlimited  nil 

2nd  Pref.  unlimited  nil 

Mlt. Voting  unlimited  31,501,220  sh. 

Subord.  unlimited  6,948,580  sh. 
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1st  &  2nd  Preferred  —  Rank  senior  to  multiple  voting  and  sub¬ 
ordinate  shs.  in  respect  to  divds.  and  distribution  of  assets.  Non¬ 
voting. 

Multiple  Voting  —  Entitled  to  10  votes  per  sh.  Convertible  into 
subord.  stk.  on  sh.-for-sh.  basis. 

Subordinate  —  Entitled  to  one  vote  per  sh. 

Major  Shareholders  —  M  Chagnon  and  family  hold  63.4% 
voting  int.  and  Caisse  de  depot  et  placement  due  Quebec  holds 
26.9%  voting  int. 

Public  Financing  —  In  Nov.,  1985,  3,000,000  subord.  shs. 
sold  at  $7.75  per  sh.  to  net  co.  $21,902,895. 

On  Oct.  17,  1986,  co.  iss.  2,950,000  subord  vtg.  shs  at 
$17.00  per  sh.  to  net  $50,150,000. 

In  March  1987.  co.  iss.  $100,000,000  in  714%  unsecured 
conv.  debs.;  int.  pay  s.a.  until  maturity  on  Mar  3 1 , 2002.  Conv  at 
$22  per  subord.  vtg.  sh.  until  Mar.  31,  1997;  redeem,  by  co.  after 
Mar.  31,  1990. 

Dividends  —  None  since  public  financing  in  Nov  1985 

Long-Term  Debt  —  As  a it  Aug.  31,  1986,  $92,625,000  o/s, 
including  $5,002,000  due  within  1  yr.,  in  notes,  mtges.  and 
purchase  agreements,  etc.,  without  giving  effect  to  issue  of 
714%  conv.  debs,  in  Mar.  1987. 


Subsidiaries 

(wholly  owned  unless  otherwise  stated) 

Videotron  International  Ltee;  Videotron  Ltee;  Les  Commu¬ 
nications  Videotron  Ltee;  Informatique  Videotron  Ltee.; 
QCTV  Ltd.;  Transvision  Rive-Sud  Inc.;  Inter-Vision  (Montreal) 
Inc.,  97.3%  int.;  Inter-Vision  (Quebec)  Inc.,  92  7%  int  ; 
Cablespec  Inc.,  over  92%  int. 

Other  Interests  —  Telegroupe  Cablon  Inc.,  30%  int  ; 
Videocom  Ingenierie,  49%  int.;  Tdl6-M6tropole,  (40.8  int  ); 
Inter-Vision  De  La  Mauricie  Inc.,  23.3%  int. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

$000 

1985 

Revenue  . 

129,705 

107,984 

Net  income,  operations  . 

16,101 

10,856 

Extraordinary  items  . 

1,697 

Net  income . 

16,101 

12,553 

Long-term  debt,  net  . 

87,623 

59,294 

Shareholders’  equity  . 

74,002 

32,962 

Cash  flow,  operations  . 

46,799 

43,057 

Total  assets  . 

241,796 

161,322 

— 

$ 

— 

Earnings  per  common  share: 

On  net  income,  oper . 

0.47 

0.36 

On  net  income 

Price  Range 

0.47 

1986 

0.42 

1985 

Per  subord.  com.  shs: 

$ 

High  . 

20.00 

7.88 

Low  . 

Auditors  —  Samson  Belair,  C.A.'s, 

7.50 

Montreal. 

7.63 

V.19 

Video-West  Distributors  Ltd. 


Head  Off.  —  420  Consumers  Rd.,  Willowdale,  Ont 
Telephone  —  (416)  494-9330  Trans.  Agent  —  Montreal 
Trust  Company.  Vancouver.  Listed  —  VWD;  V. 

Company  —  (B.C.  1984).  Co.  is  in  the  business  of  buying, 
selling  and  distributing  used  pre-recorded  video  cassette  tapes 
(PRC's)  in  Canada.  Co  also  distributes  some  new  PRC’s. 

Directors  —  C.  R  Beattie,  pres  ,  Calgary;  G.  C.  Wilbur,  v-p  & 
sec.  -  Willowdale,  Ont.;  Bruce  Elder,  v-p  &  gen.  mgr.  - 
Scarborough,  Ont ,  K  Beattie,  v-p,  admin.;  G.  H.  Smith;  G.  H. 
Harper  -  Calgary;  G  W  Munro  -  North  Vancouver,  B.C. 

Capital  Stock* 

Author.  Outstand*  Par 

Cl.  A  Pref.  100,000,000  sh.  nil  $10 

Cl.  B  Pref.  100,000,000  sh.  nil  $50 

Common  100,000,000  sh.  4, 100, 416  sh. 

•  At  April  30.  1987. 

Pref.  Cl.  A  &  B  —  Issuable  in  series. 

Common  —  One  vote  per  share 


Major  Shareholder  —  Garry  Wilbur,  Kalma  Beattie  and  Clyde 
Beattie  through  265775  Alberta  Ltd.  and  CKGN  Investments  Ltd. 
control  approx.  59%  of  the  voting  rights  in  the  co. 

Subsidiary  —  Oakridge  Investments  Inc. 

Auditor  —  MacKay  &  Partners,  Vancouver. 

Price  Range 

1986  1985 

-  $  - 

Common 

High  1.00 

Low  .  0.10 


V.20 

Videtics  International  Corp. 

Head  Off.  —  1040,  625  Howe  St..  Vancouver,  B.C.  V6C  2T6. 
Trans.  Agent  —  Pacific  Corporate  Services  Ltd.,  Vancouver. 

Listed  —  VCI:  V 

Company  —  (B.C.  1983)  Manufactures  digital  imaging 
processing  systems  for  use  with  digital  computers.  Also  holds 
mineral  prospect,  38  els  ,  Powell  Lake  area.  Thunder  Bay  min. 
div. 

In  May  1986,  co.  acquired  100%  of  the  assets  of  Videtics 
Ltd.  Name  of  co.  changed  from  Shebandowan  Resources  Ltd. 
to  present  form  following  shldr.  approval  June  17,  1986. 

Directors 

R  L.  Clinch,  pres.  -  Ganges,  B.C.;  C.  M  Neiman,  sec  ;  H  J. 
Funnell  -  Caledon,  Ont.;  W  S.  Clinch  -  Waterloo,  Ont.;  R. 
Ringma  -  Thetis  Is.,  B.C  ;  John  Sieffert  -  Toronto. 

Capital  Stock 

Author  Outstand* 

Common  100,000,000  sh.  2,068,000  sh. 

•  As  at  Jan  26,  1987,  1,350,000  shs.  escrowed. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  Jan.  26,  1987,  William  S.  Clinch 
held  $1,306,500  shs 

Current  Financial  Position  —  No  recent  reports 


V.21 

E.  A.  Viner  Holdings  Limited 

Head  Off.  —  1204,  Guardian  of  Canada  Tower,  181 
University  Ave.,  (P.O.  Box  16),  Toronto,  Ont.  M5H  3M7. 
Telephone  —  (416)  364-3397.  Trans.  Agent  —  Canada  Trust 
Co..  Toronto  and  Vancouver.  Listed  —  EAV:  V,  (cl.  A  &  B);  T  (cl. 
A). 

Company  —  (Ont.  1977  cont.;  B.C.  1933).  An  invest,  holding 
co.,  which  directly  and  through  subsids.  actively  seeks  invests, 
in  the  corporate  and  financial  mkts.  Through  wholly-owned 
subsid  ,  Edward  A.  Viner  &  Co.,  Inc.,  co.  operates  a  retail 
stock  brokerage  and  clearing  business  in  New  York  City  with 
branches  in  Manhattan  and  Mellville,  New  York,  Palm  Beach, 
Fla..  Quincy,  Massachusetts  and  Cleveland,  Ohio.  E.  A.  Viner  & 
Co.  is  a  member  of  the  New  York,  American,  Mid-West,  and  Phil¬ 
adelphia  stock  exchanges,  as  well  as  the  Chicago  Board  of  Op¬ 
tions  exchange. 

During  1986,  the  co.  formed  Hudson  Capital  Advisors  to 
provide  management  of  investment  assets  for  pension  and 
profit-sharing  accounts,  corporate  funds,  etc. 

In  July,  1986,  the  co.  was  part  of  a  group  (the  Toussie-Viner 
Group)  that  acquired  a  9%  int.  in  Heck’s  Inc.,  a  U  S.  regional 
general  merchandise  discounter,  and  entered  into  negotiations 
to  acquire  Heck’s.  By  year-end  the  co.  had  dropped  its  bid  to 
purch.  Heck's  and  written  down  its  investment  in  447,700  shs.  of 
Heck's  by  US$900,000  to  US$4,813,000.  On  Mar.  5,  1987, 
Heck’s  announced  that  it  had  filed  for  protection  under  Chapter 
1 1  of  the  U.S.  Bankruptcy  Code. 

Effective  Nov.  14,  1986,  name  of  co.  changed  from  Goldale 
Investments  Limited  to  present  form 
Directors 

A.  G.  Lowenthal,  chm.  &  CEO;  K.  A.  Roberts,  vice-chm.;  E.  K. 
Roberts,  pres.  &  treas  ;  J.  L.  Bitove;  A.  W.  Oughtred,  sec.  -  To¬ 
ronto;  A.  H.  Honsberger  -  Brampton;  B.  Winberg  -  Don  Mills. 
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Capital  Stock* 
Author, 
unlimited 
unlimited 
500,000  sh 
1986. 

Ranks  equally  with 


Outstand. 

nil 

1 1.131,500  sh. 
99,680  sh. 


Par 

$10 

n.p.v. 

n.p.v. 


1st  Pfce. 

Cl.  A 
Cl.  B 

•  At  Dec.  31, 

Cl.  A  —  Non-voting.  Ranks  equally  with  cl.  B  shs.  in  all 
respects. 

Cl.  B  —  Voting  stk. 

Warrants  —  Ser.  I  —  Entitle  holder  to  purch.  1  Cl.  A  sh.  at 
$4.00  per  sh.  to  Dec  31,  1989;  Ser.  II  —  Entitle  holderto  purch. 
1  Cl.  Ash.  at  $5  00  per  sh.  to  Dec.  31,  1990,  1,507,340  Ser.  I  &  II 
wts.  o/s  at  Dec.  31,  1986. 

Major  Shareholder  —  A.  G.  Lowenthal  holds  50.1%  .  while 
Mrs.  Olga  Roberts  directly  and  indirectly  through  Elka  Estates 
Ltd.,  holds  44.3%  of  o/s  cl  B  voting  shs 

Capital  Stock  Changes  —  Prior  to  the  expiration  of  the  co  s. 
wts.  to  purch.  cl.  A  non-vtg.  shs.  on  Dec.  31,  1986,  the  co.  iss. 
1,988, 100  cl.  A  shs.  on  conversion  of  these  wts.  for  a  total  con¬ 
sideration  of  US$7,130,000. 

Wholly-Owned  Subsidiaries 

Goldale  Resources  Inc.;  Goldale  Productions  Inc.;  and 
Edward  A.  Viner  &  Co.,  Inc. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue  . 

23,663 

15,046 

Loss  on  investment  . 

900 

Loss  from  oil  &  gas  opers. 

165 

1,435 

Net  income,  operations  . 

1,746 

(1,501) 

Extraordinary  items  . 

1,163 

Net  income  . 

2,909 

(1.501) 

Current  assets 

162,382 

89,983 

Current  liabilities  . 

139,293 

80,575 

Shareholders’  equity  . 

29,391 

15,896 

Funds  from  operations  . 

2,301 

127 

Total  assets  . 

169,192 

96,949 

Earnings  per  common  share: 

On  net  income,  oper . 

0.194 

(0.235) 

On  net  income  . 

0.324 

(0.235) 

Price  Range: 

Class  A 

High  . 

8.63 

3.35 

Low  . 

2.70 

1.90 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A's.,  Toronto. 


V.22 


Visiontronics  Group  Inc. 


Head  Off.  —  218  Alexander  St.,  Sherbrooke,  Que.  Trans. 
Agent  —  Fiducie  du  Quebec,  Montreal  Listed  —  GVI:  M 
Company  —  (Cda.  1983)  Engaged  in  the  field  of  data 
processing  Its  main  activity  consists  of  designing,  developing, 
editing  and  marketing  word  processing  software  under  the 
names  of;  Leditexte,  Traitex  and  Dectex.  It  also  develops  and 
markets  software  aimed  at  businesses  working  in  the  areas  of 
manafacturing,  transportation  and  civil  engineering  with  regard 
to  road  construction.  In  addition,  the  co.  sells  data  processing 
hardware  on  the  retail  market  and  wholesales  electronic 
components.  The  co's  products  are  distributed  in  Cda.,  the  U  S. 


and  Europe. 

No.  of  Employees  —  26  at  Aug.  31,  1986 
Directors 

N.  Bishop,  chm.  &  CEO  -  Sherbrooke,  Que  ;  D.  Brunelle,  v-p, 
fin.  &  sec-treas.  -  Coaticook,  Que.;  D.  Aube,  v-p,  research  and 
devel.  -  Rock  Forest.  Que.;  G.  Coulombe  -  Magog,  Que.;  P 
Mathurin  -  Verdun,  Que. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  34,550  sh. 

Cl.  A  subord.  vtg.  unlimited  1,400,000  sh. 

Cl.  B  3,000,009  sh.  3,000,009  sh. 

•  Following  the  iss.  of  1,400,000  cl.  A  shs.  as  part  of  a  unit 
offering  on  Dec.  29.  1986. 


Warrants  —  Each  whole  cl.  A  sh.  purch.  wt.  entitles  the  hold¬ 
er  to  purch.  1  cl  A  sh.  at  $2.00  per  sh  from  Jan.  20,  1987  to 
Dec.  31,  1987  incl.,  and  thereafter  at  $2.20  per  sh.  to  Dec  30, 
1988. 

Major  Shareholders  —  At  Dec  31,  1986,  N  Bishop  and  D. 
Brunelle  each  held  1,138,322  cl  B  shs.  or  25.87%  of  the  voting 
rights. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Dec.  15,  1986,  the  co.  iss.  1,400,000  units 
(one  cl  A  sh  and  one-half  of  a  cl.  A  sh.  purch  wt.)  at  $2.00  per 
unit  to  net  $2,857,400. 

Auditors  —  Samson  Belair,  C.A  ’s,  Montreal 


V.  23 

Visway  Transport  Inc. 

Head  Off.  —  6665  Cote  de  Liesse,  Suite  200,  St.  Laurent, 
Que.  H4T  1Z5.  Telephone  —  (514)  342-3412.  Trans.  Agent  — 
Montreal  Trust  Co..  Montreal,  Toronto.  Listed  —  VWY:  M,T. 

Company  —  (Can.  1983).  Through  wholly-owned  subsids., 
engaged  in  full  service  truck  leasing,  short  term  truck  rental,  fi¬ 
nance  leasing  of  trucks  and  other  related  services  in  most  major 
cities  in  Que.  and  Ont.  Has  Exclusive  licence  to  use  Avis  and 
Avis  Truck  System  name  in  Ont.  and  Que.  Fleet  operations 
totals  more  than  2,600  trucks,  tractors  and  trailers  functioning  in 
a  network  of  16  truck  centres  spanning  from  Chicoutimi,  Que,  to 
London,  Ont. 

In  May  1986,  the  co.'s  int.  in  Quebec  Trust  Bodies  Inc.  was 
sold  In  August  1986,  acquired  assets  of  A.  F.  Baillargeon 
Truck  &  Trailer  Rental  Inc.,  which  added  three  truck  centres 
and  approx.  400  vehicles  to  operations. 

Directors 

P.  F.  Habib,  chm.  &  pres.;  Denis  Boudreault,  sec.  -  Montreal; 
D.  P.  Baskin;  J.  C  Hardy;  D.  E.  McCart  -  Toronto,  E.  G.  Jamain  - 
Peterborough,  Ont.;  C.  E.  Law  -  Kingston,  Ont.;  M.  Labadie  - 
Brossard,  Que. 

Key  Personnel  —  G.  E.  Milligan,  treas.;  W.  J.  Deans,  gen. 
mgr.  rental  div.;  Marjorie  Collum,  exec,  asst.;  A.  Dunbar,  mgr. 
customer  acctg;  N.  M.  Huot,  asst,  contr.;  Andrew  MacDougall,  v- 
p  &  central  regional  mgr.;  E.  Carter,  mgr.  corp.  devel.;  sales 
mgrs.:  L.  Lord,  eastern;  W.  R.  Clarke,  central. 

Capital  Stock 

Author.  Outstand.* 

1st.  Pref.  unlimited  nil 

Common  unlimited  5,351,123  sh. 

•  As  at  June  30,  1986,  and  giving  effect  to  issue  of  com. 
shs.  in  Sept.  1986. 

1st.  Pref  —  Issuable  in  series.  Non-voting. 

Common  —  One  vote  per  share. 

Warrants  —  Entitles  holder  to  purch.  1  com  sh.  of  co.  at  $7.25 
per  sh.  on  or  before  Oct.  30.  1987. 

Major  Shareholder  —  P.  F.  Habib  holds  1 ,785,000  com.  shs. 

Capital  Stock  Changes 

In  Oct.  1985,  co.  completed  initial  public  offering  of  1,550,000 
at  $7.25  per  sh. 

In  Sept  1986,  co.  iss.  875,000  units  comprised  of  an 
equivalent  no.  of  com.  shs.  and  purch.  wts.  at  $7.25  per  unit  to 
net  the  co.  proceeds  of  $5,899,688. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  June  30: 

1986 

$000 

1985 

Revenue  . 

33,742 

23,305 

Net  income  . 

632 

1,716 

Long-term  debt 

52,553 

35,943 

Shareholders'  equity  . 

13,563 

4,678 

Cash  flow,  operations  . 

10,31 1 

5,095 

Total  assets  . 

76,001 

$ 

50,755 

Price  Range:  Common 

High  . 

9.88 

7.25 

Low  . 

5.63 

6.25 

Auditors  —  Touche  Ross  &  Co.,  C.A.s,  Montreal. 
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Long  Term  Debt  —  As  at  June  30,  1985,  co.  had  o/s 
$2,784,023  in  accounts  pay  (vehicles)  and  $52,552,643  in 
equipment  loans. 

Wholly-Owned  Subsidiaires 

Visway  Leasing  Inc.;  Guardsman  Equipment  Leasing 
Limited  and  its  inactive  affiliated  co.,  Guardsman  Equipment 
Leasing  Inc. 


V.24 

Vittforge  Inc. 

Head  Off.  —  2007,  1 1 10  Sherbrooke  St.  W  ,  Montreal,  Que 
H3A  1G8.  Trans.  Agent  —  The  National  Trust  Company, 
Montreal  Listed  —  VTT:  M 

Company  —  (Cda.  1979).  Manufacturers  a  wide  range  of 
custom-made  hot-forge  steel  forgings 

No.  of  Employees  —  At  June  30.  1986,  the  co.  had  45 
employees. 

Directors 

A.  Vittone,  pres.  &  sec.;  M.  Vittone,  v-p  -  Outremont,  Que.;  A. 
Vittone,  v-p  -  Turin,  Italy;  K.  K.  Gupta,  exec,  v-p  -  Laval,  Que.;  P- 
A.  DeGuire  -  Ville  Mont-Royal,  Que.;  P.  Pharand  -  Boucherville, 
Que  ;  A.  Sterzi  -  Outremont,  Que 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited  nil 

Common  unlimited  6,222,222  sh. 

•  At  June  30,  1986,  but  after  giving  effect  to  the  iss.  of 
2,000,000  shs.  in  Oct.,  1986. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Following  the  iss.  of  2,000,000  shs 
in  Oct.,  1986,  Adriano  Vittone  beneficially  controlled  43.9%  and 
Camelina  Vittone  controlled  14.8%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Sept.  23,  1986,  the  co.  iss  2,000,000  com. 
shs.  at  $2.25  per  sh.  to  net  $4,241,260.  On  Oct.  14,  1986,  the 
co's.  com.  shs.  were  listed  for  trading  on  the  Montreal 
Exchange 

Auditors  —  Demers,  Beaulne  &  Assiciates.  C.A.'s.  Montreal 

Current  Financial  Position  —  At  June  30,  1986,  the  co.  had 
total  assets  of  $8,634,000  incl.  current  assets  of  $2,497,000; 
current  liabilities  of  $2,289,000;  and  shldrs.  equity  of 
$1,487,000.  In  Oct  ,  1986,  the  co.  iss.  2,000,000  com.  shs.  at 
$2.25  per  sh.  to  net  $4,241,260. 

Price  Range 


1986 

1985 

Common* 

—  $ 

High  . 

2.45 

Low  . 

■  Listed  Oct.  14,  1986. 

2.10 

V.25 

Vogue  Fashions  Inc. 

Exec.  Off.  —  531,  3200  Las  Vegas  Blvd.  S..  Las  Vegas,  Nev. 

Company  —  (B.C.  1978).  Cease  trading  order  iss.  July  17. 
1981.  Delisted  from  Vancouver  Stock  Exchange  on  Aug.  3,  1 982 
for  failure  to  comply  with  filing  requirements.  No  recent  report. 

V.26 

Volcano  Inc. 

Head  Off.  —  4300  Beaudry  Ave  ,  Saint-Hyacinthe,  Que  J2S 
8A5  Telephone  —  (514)  774-5326.  Trans.  Agent  —  Fiducie 
du  Quebec,  Montreal  Listed  —  VCO;  M 

Company  —  (Que  1933).  Designs,  manufactures,  installs 
and  maintains  industrial  and  commercial  equipment  for  the 
conversion,  recovery  and  conservation  of  thermal  energy 
Specializes  in  boilers  and  combustion  systems. 

On  Mar  13,  1986,  co  acquired  100%  int.  in  Mark  Hot  Inc.  and 
Omnimetal  Inc.,  mfrs.  of  heating,  vantilation  and  air  conditioning 
products,  for  a  total  consideration  of  $2,501,000,  which  incl.  the 
iss.  of  74,419  for  $800,000.  On  Sept.  12,  1986,  co.  acquired 


50%  int.  in  B.  &  S.  Miljoteknik  A/S,  designers  and  builders  of 
waste  mgmt.  plants  for  energy  recovery,  for  a  cash 
consideration  of  5,400,000  Danish  kroners  (Cdn$930,000). 

Directors 

Michel  Doucet,  pres.  &  CEO  -  Mont  Saint-Hilaire,  Que.;  Andre 
Hains,  v-p,  service  &  const.  -  Beauport,  Que.;  Normand 
Lapierre,  v-p,  sales  &  eng.  -  Longueuil,  Que.;  J.  G.  Nolet  -  Can- 
diac.  Que.;  Marc  Beauchamp;  P.  A.  Boulanger;  J.-P.  De 
Montigny  -  Montreal;  Jacques  Tousignant  -  Beaconsfield,  Que. 

Key  Personnel 

G.  Auger,  v-p,  fin.&  corp.  serv.;  R.  Verdon,  serv.  dir.;  Y.  M.  Bor- 
duas,  cont.;  Claire  Brunelle,  sec.;  Michel  Drouin,  eng.  dir. 


Capital  Stock* 

Author. 

Outstand. 

Cl.  A  Pref 

unlimited 

nil 

Cl.  B  Pref. 

unlimited 

nil 

Common 

unlimited 

5,258,684  sh. 

•  At  Dec. 

31,  1986. 

Common 

—  One  vote  per  sh. 

Subsidiaries 

Security  Chimneys  Ltd.,  Laval,  Que.; 

International  Boiler 

Works  Company,  East  Stroudsburg,  Penn  ;  Mark  Hot  Inc.  and 
Omnim6tal  Inc.;  B.  &  S.  Miljoteknik  A/S,  Denmark 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

80,660 

41,534 

Net  income 

(495) 

1,932 

Long-term  debt,  net 

14,893 

9,644 

Shareholders'  equity 

27,356 

26,032 

Cash  flow,  operations 

(44) 

3,076 

Total  assets  . 

76,233 

54,262 

Earnings  per  common  share: 

— 

$ 

— 

On  net  income 

Price  Range 

Common 

(0.10) 

$ 

0.80 

High  . 

15.00 

7.50 

Low 

5.63 

5.63 

V.  27 

Vulcan  Packaging  Inc. 

Head  Off.  —  550,  3300  Bloor  St  W  ,  Toronto.  Ont.  M8X  2X2. 
Telephone  —  (416)  232-1200  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  —  VIP:  T,  Z. 

Company  —  (Can.  1958;  continuance  1978).  Mfrs.  and 
distributes  plastic  and  steel  shipping  containers.  Provides 
reconditioning  and  metal  decorating  services  throughout 
Canada.  Through  jt. -ventures,  has  interest  in  plastic  consumer 
packaging.  Co.  is  also  engaged  in  the  devel ,  mfr  and  licensing 
of  "  Explosafe”  prods.,  an  explosion-suppression  system. 

Name  of  co.  changed  from  Vulcan  Industrial  Packaging 
Limited  to  present  form  effective  Apr  18,  1986. 

In  Jan  1987  the  co  purchased  100%  of  T  &  S  Plastics  Inc., 
an  Ontario  based  blow-molding  manufacturer. 

No.  of  Employees  —  706  at  Nov  1986 
Directors 

A.  J.  Cavan,  chm.  &  CEO;  A.  C.  Tefter,  pres.  &  COO;  G.  R 
Clark,  v-p,  fin.  &  sec.-tres.;  J.  R  South;  A.  G.  Simpson;  P  C.  Gar¬ 
rett;  L.  G  Jamison;  K.  K.  O'Hara  -  Toronto;  Norman  Bernecker  - 
Moffat,  Ont.;  W.  A.  LeBlang  -  Lincolnshire,  III. 

Key  Personnel 

G.  O  D'Cruze,  v-p,  human  resources;  P.  G.  Kirkis,  v-p.  plastics 
div.;  K.  R.  Quantz,  v-p,  steel  div.;  R  G.  McNiff,  v-p.  sales  &  mftg.; 
D.  Campbell  Fraser,  asst.  sec.  treas.;  D.  E.  Imrie,  corp.  cont. 

Capital  Stock* 

Author.  Outstand. 

6%  Pfce.  unlimited  477,500  sh. 

Common  unlimited  9,522,884  sh. 

•  As  at  Dec.  31.  1986. 
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Major  Shareholder  —  A.  J.  Cavan  holds  10  61%. 

Capital  Stock  Changes  —  In  Oct.  1986  the  co.  iss.  477,500 
ser.  A  pfce.  shs.  at  $10.00  per  sh.  Com.  stk.  split  on  3-for-1  ba¬ 
sis  Apr.  29,  1981. 

Dividends  —  Com.  —  Present  rate  4c  per  sh  p.a.  Divds. 
decl.  for  recent  fiscal  yrs.  as  follows: 


1982  .  0.04 

1984-85 

0  01 

1983  .  0.02 

1986 

0  04 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $14,195,000. 

1986 

1985 

- $000 

8.75%  mtge.  due  1992  . 

266 

304 

14.25%  loan  due  1991  . 

3,149 

3,548 

1 1.45%  loan  due  1991  . 

6,000 

Loan, prime-1- 1%  due  1990 

750 

Revolv.  loan  due  1989 

4,000 

Term  bank  loans  . 

16,290 

12%  Promissory  note  . 

725 

Other,  due  1989  . 

30 

14,195 

20,867 

Less:  due  1  yr . 

304 

2,797 

13,891 

18,070 

Joint  Ventures 

Explosafe  America  Inc.  —  (50%  int),  230  New  Toronto 
St.,  Toronto,  Ont.  M8V  2E8;  A.  J.  Cavan,  pres. 

Vulsay  Industries  Inc.  —  (50%  int.),  35  Regan  Rd., 
Brampton,  Ont.,L7A  1A7. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

74,473 

68,562 

Net  income  . 

1,281 

1,966 

Current  assets  . 

18,554 

15,892 

Current  liabs . 

11,758 

13,884 

Long-term  debt,  net 

13,891 

18,070 

Shareholders'  equity  . 

18,625 

6,236 

Cash  flow,  opers . 

3,462 

8,956 

Total  assets  . 

47,328 

41,312 

Earnings  per  share:  . 

- - 

$ 

— 

On  net  income 

Price  Range: 

0.13 

0.26 

High 

6.75 

3.50 

Low  . 

2.56 

1.75 

Auditors  —  Peat,  Marwick,  Mitchell  &  Co.,  Toronto. 


w 


w.i 

WIC  Western  International 
Communications  Ltd. 

Head  Off.  —  Ste.  1960,  505  Burrard  St.,  Vancouver,  B.C. 
V7X  1M6.  Telephone  —  (604)  687-2844.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg  and 
Toronto.  Listed  —  WIC:  (class  B  only)  T,  V. 

Company  —  (Can.  1981;  continuance  1983).  Directly  and 
through  subsids.,  owns  and  operates  9  radio  stations  in 
Vancouver,  Calgary,  Winnipeg.  Toronto  and  Hamilton.  Co.  also 
owns  a  59%  int.  in  British  Columbia  Broadcasting  Company 
Ltd.,  which  owns  and  opers.  television  stations  in  Vancouver 
and  Victoria  Radio  stns.  of  co.  are  CFGM  and  CILQ-FM  (Q 107). 
Toronto;  CKNW-AM  and  CFMI-FM,  Vancouver;  CJOB-AM  and 
CKIS-FM.  Winnipeg;  CHQR-AM,  Calgary;  CHML-AM  and  CKDS- 
FM,  Hamilton  Television  stations  are  BCTV  and  CHAN-TV, 
Vancouver,  and  CHEK-TV,  Victoria.  Separate  television  sales 
offices  are  located  in  Montreal,  Toronto  and  Vancouver. 


The  company  also  has  direct  and  indirect  ownership  (through 
BCTV)  of  3,684,523  com.  shs.  and  70,000  conv.  pref.  shs.  of 
Canadian  Satellite  Communications  Inc.  (CANCOM)  repre¬ 
senting  approx,  a  49%  int.  CANCOM  is  licensed  to  provide  a 
package  of  U  S.  and  Canadian  network  radio  and  television 
signals  to  remote  communities  throughout  Canada  via  the  Anik- 
D  satellite. 

Directors 

F.  A.  Griffiths,  chm.;  F.  W.  Griffiths,  vice-chm.;  J.  R.  Peters, 
pres.  &  CEO;  P  P.  Saunders;  S.  W.  Welsh;  D.  M.  Smith;  J.  E. 
Smith  -  Vancouver;  A.  T.  Lambert;  D.  S.  Owen  -  Toronto. 

Key  Personnel 

D.  A.  Farac,  sec.;  W.  F.  Ramsey,  v-p,  fin.,  &  asst,  sec.;  H.  L 
Davis,  dir.  research  &  devel.;  Lorraine  M.  Kivisto,  contr. 


Capital  Stock 

Author. 

Pref  unlimited 

Cl.  A  voting  unlimited 

Cl.  B  unlimited 

•  At  Aug.  31,  1986. 


Outstand. 

nil 

1,000,000  sh. 
6,092,696  sh. 


694 


THE  FINANCIAL  POST 


Pref.  —  Issuable  in  series. 

Cl.  A  —  Entitled  to  one  vote  per  sh.  No  divds.  pd.  on  cl.  A  shs. 
unless  a  divd.  of  at  least  equal  pd.  on  cl.  B  shs. 

Cl  B  —  Non-voting,  but  convertible  into  cl.  A  shs.  on  a  sh.-for- 
sh.  basis,  if  certain  specific  conditions  occur  in  relation  to  a 
bona  fide  offer  to  acquire  control  of  the  co.  through  the  purch.  of 
cl  A  voting  shs.  Entitled  to  one  vote  per  sh  on  any  resolution  re¬ 
lating  to  sale,  disposition  or  winding  up  of  co.  Priority  on  divds. 
over  cl.  A  shs. 

Major  Shareholder  —  Western  Broadcasting  Company  Ltd 
holds  a  28%  int. 

Capital  Stock  Changes 

Public  offering  of  2,857,  f  43  cl  B  shs.  made  at  $7  per  sh.  May 
26,  1983.  During  1984,  all  pref.  ser.  A  shs.  were  either 
converted  into  cl.  B  non-voting  sh  or  redeemed. 


Dividends 

Class  B  —  Current  rate  34c  per  sh.  p  a.  estab.  with  quarterly 
pay  of  8'/4c  per  sh  on  Dec.  28.  1984.  Divds.  for  recent  fiscal 
yrs.: 

19830  $0.04  1985-86  .  .  $0.34 

1984  0.255 

□  Initial  payment  since  co.  became  public. 

Long-Term  Debt 


O/s  Aug.  31,  1986,  $79,655,410  incl.  $3,098,410  due  in  1  yr. 
Debt  comprised  $8,700,000  bank  loans;  $7,400,000  12%% 
deb.  due  June,  1994;  $62,857,000  816%  debs,  due  Dec.  31. 
2000;  and  $698,410  in  other  debt. 

Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

British  Columbia  Broadcasting  Company  Ltd.  (59%  owned) 
has  wholly-owned  subsids.  British  Columbia  Television 
Broadcasting  System  Ltd.,  CHEK-TV  Ltd.,  Artray  Ltd.  and 
BCTV  Sales  Ltd.  Also  holds  50%  of  Okanagan  Valley 
Television  Company  Ltd.  and  approx.  49%  direct  and  indirect 
int  in  Canadian  Satellite  Communications  inc.  (CANCOM) 
CTV  Television  Network  Ltd.  (8.3%  owned;  14.6% 
participation). 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Aug.  31: 

1986 

1985 

$000 - — 

Revenue  . 

92,127 

82,090 

Equity  income  . 

764 

529 

Net  income,  operations  . 

4,341 

4,424 

Extraordinary  items  . 

139 

380 

Net  income  . 

4.480 

14,804 

Cash  &  equivalent 

644 

5,271 

Current  liabilities  . 

20,003 

1 1,477 

Long-term  debt,  net  . 

76,557 

39,319 

Shareholders’  equity  . 

83,308 

81,051 

Total  assets 

197,612 

144,692 

Working  capital 

5,337 

10,502 

Cash  flow,  opers . 

12,277 

11,558 

Earnings  per  shareO: 

On  net  income,  oper . 

0.61 

0.63 

On  net  income 

0.63 

0.69 

Price  Range:  Class  B 

High  .  . 

12.00 

10.50 

Low 

8.38 

8.25 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 


W.2 

Waferboard  Corporation  Limited 

Head  Off.  —  Highway  101  (P  O  Box  1100),  Timmins,  Ont 
P4N  7H9  Telephone  —  (705)  268-1462.  Trans.  Agent  — 
National  Trust  Co.,  Toronto.  Listed  —  WFB  M.  T 
Company  —  (Ont  1969;  continuance.  1983).  Co.  and 
subsids.  are  engaged  in  logging  and  the  mfr.  of  woodchips, 
waferized  wood  board  and  high-density  particleboard  for  the 
construction  and  furniture  mfg.  industries.  Plants  and  ware¬ 
houses  located  in  Timmins,  New  Liskeard,  and  Smooth  Rock 
Falls,  Ont  and  St-Georges-de-Champlain,  Que. 


On  Dec.  1,  1986,  the  co.  acquired  the  kraft  pulp  mill  and  saw¬ 
mill  opers.  of  Abitibi-Price  Inc.  located  at  Smooth  Rock  Falls, 
Ont.  Consideration  was  approx.  $45,600,000. 

Directors 

Gaston  Malette,  chm.  &  CEO;  J.  C.  Lavigne,  v-p;  Renald 
Malette,  v-p,  eng,;  G.  L.  Racicot,  sec.;  G.  J.  Boileau  -  Timmins, 
Ont.;  R.  Reinhardt  -  Montreal;  H.  H.  Furman  -  Boston,  Mass. 

Key  Personnel 

G.  Brousseau,  exec,  v-p  &  CFO;  D.  Blouin,  v-p,  Que.  div.; 
Gilles  Malette,  v-p,  New  Liskeard  div.;  Real  Malette,  v-p,  Ont. 
Woodlands;  Lise  Malette,  contr. 

No.  of  Employees  —  612  at  Sept  30,  1986 
Capital  Stocke 

Author.  Outstand. 

Cl.  A  1,300,000  shs.  364,096  shs. 

Subord.  Vtg.  9,700,000  shs.  6,644,584  shs. 

#At  Sept.  30,  1986,  but  after  giving  effect  to  the  iss.  of 
10,000  units,  consisting  of  1,000,000  subord  vtg.  shs.  and 
$20,000,000  principal  amount  of  conv.  debs.  (conv.  to  2,424, 
242  subord  vtg.  shs.)  pursuant  to  an  underwriting  agreement 
dated  Nov.  10,  1986 

Cl.  A  —  Entitled  to  1 1  votes  per  sh.  and  to  elect  4/  7  of  board 
of  directors. 

Second  Subord.  Vtg  —  Entitled  to  one  vote  per  sh.  and  the 
right  to  elect,  with  the  first  subord.  vtg.  shldrs.,  3/7  of  the  board 
of  directors. 

Major  Shareholder  —  At  Aug  14,  1986,  Romeo  Malette 
(Family)  Holdings  Ltd.  held  64%  of  o/s  cl.  A  and  59%  of  the  o/s 
subord  voting  shs  .  or  62%  voting  int. 

Capital  Stock  Changes  —  On  Oct.  23,  1986,  a  cert  of  am- 
mendment  was  iss.  to  cancel  the  class  of  first  subord.  voting 
shs.  and  to  change  the  designation  of  the  second  subord.  voting 
shs.  to  subord.  voting  shs 

Pursuant  to  an  underwriting  agreement  dated  Nov.  10,  1986, 
the  co.  sold  10,000  units,  each  consisting  of  $2,000  principle 
amount  of  8.50%  conv.  debs,  and  100  subord.  vtg.  shs.,  at  a 
price  of  $2,725  per  unit. 

Dividends  —  CL  A  Com.  &  Com.  —  On  Feb  17,  1986,  pd. 
15c  per  sh  ;  Feb.  1,  1985,  pd.  10c  per  sh.  (5C  cash  pd  on  1st 
100  shs  and  balance  pd.  in  stk.);  on  Feb  15,  1984,  pd.  5c  per 
com.  sh.  plus  stk.  divd.  equivalent  to  5c  pd.  in  com.  shs. 

Long-Term  Debt 

—  O/s  at  Sept.  30,  1986,  $33,970,000,  incl.  $3,311,000  due 
within  1  yr.  Debt  comprised  $17,443,000  mtge.  bonds  at  prime 
plus  0.75%  due  to  1999;  $1,329,999  chattel  mtge.  at  12.50% 
due  in  1991;  $14,362,000  bank  loans  at  prime  plus  0.75%  due  to 
2001;  $152,000  in  8.75%  loan  due  1987;  $200,000  debs,  and 
notes  pay  at  1 1.5%  due  1989;  and  $484,000  obligations  under 
capital  lease 

Subsequent  Long-Term  Debt 

—  8.50%  Conv.  Subord.  Debs.  —  Dated  Nov  27,  1986;  due 
Nov.  27,  1996.  Author.,  iss.  &  o/s,  $20,000,000. 

Conv.  at  the  option  of  the  holder  prior  to  Nov.  27,  1996  or,  if 
called  for  redemption,  the  redemption  date,  into  subord.  voting 
shs.  of  the  co.  at  a  conv.  price  of  $8.25  per  sh..  being  a  conv. 
rate  of  121.21  shs.  per  $1,000  princ.  amt.  of  debs. 

Divisions 

—  Malette  Lumber,  Timmins.  Ont  ;  Malette  Wood  Products. 
New  Liskeard,  Ont.;Timmins  Waferboard,  Timmins,  Ont.; 
Operations  Forestieres,  Timmins,  Ont.;  Malette-Waferboard.  St- 
Georges  de  Champlain,  Que.;  Malette  Kraft  Pulp  &  Power, 
Smooth  Rock  Falls,  Ont. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

$000 - 

Revenue  . 

71,233 

64,661 

Net  income,  operations  . 

3,626 

1,885 

Extraordinary  items 

Net  income  . 

Earnings  per  com.  share: 

3,626 

1,885 

On  net  income,  oper. 

$1.01 

$0.53 

On  net  income 

$1.01 

$0.53 

Accts.  receivable 

9,011 

9,412 

Current  liabilities  . 

8,813 

8,557 

Shareholders'  equity  . 

23,038 

19,950 

Cash  flow,  opers . 

7,138 

9,773 

Total  assets  . 

80,512 

74,169 

Auditors  —  Collins  Barrow-Maheu  Noiseux, 

Timmins,  Ont. 

SURVEY  OF  INDUSTRIALS  1987 
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Wajax  Limited 


W.3 


Head  Off.  —  1105,  350  Sparks  St.,  Ottawa,  Ont.  KIR  7S8. 
Telephone  —  (613)  238-7291.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal,  Toronto,  Edmonton,  Winnipeg,  Regina, 
Vancouver.  Listed  —  WJX:  M,  T. 

Company  —  (Can.  1910;  continuance  1978).  Co.  through 
subsids.,  mfrs.  and  distributes  hydraulic  aerial  devices, 
specialized  automotive  bodies  and  forest  fire  control  and  mining 
equip.  Also  distributes  diesel  engines,  materials  handling  and 
construction  equip.  Brand  names:  Wajax,  Hotstik,  Pitman, 
Polecat,  Hydralift  and  Viva 

No.  of  Employees  —  1,622  at  Dec.  31,  1986. 

Directors 

R.  W  Chorlton,  CEO;  I.  B  Campbell,  pres.  &  COO;  F.  G.  Har¬ 
vey,  v-p  &  sec.  -  Ottawa;  D  A.  Hanson;  D  L.  Torrey  -  Montreal; 
R.  Despres  -  Quebec  City;  D  C.  H.  Stanley;  H  W.  Macdonell  - 
Toronto;  P.  P.  Saunders;  G.  T.  Guest  -  Vancouver;  Thomas 
Lohner  -  Lucerne,  Switzerland;  D.  R  Sobey  -  Stellarton,  N.S. 

Key  Personnel 

G.  R.  Donaldson,  exec,  v-p.,  western  div.;  P.  G  Sims,  v-p., 
CFO  &  treas.;  B.  W.  Scobie,  v-p.,  mfg.  group;  R.  H.  Godfrey,  v-p., 
mktg.;  Y.  L.  Thibeault,  v-p.,  eastern  distribution  and  power 
products  group. 


Capital  Stock* 

Author. 

unlimited 

unlimited 

unlimited 


Outstand. 

nil 

8,480,012  sh. 
70,524  sh. 


Pref. 

Cl.  A  com. 

Cl.  B  com. 

•  At  Dec.  31,  1986. 

Cl.  A  and  B  com.  —  Stks.  are  interconv.  on  a  sh.-for-sh.  basis 
and  rank  equally  in  all  respects,  except  stock  div.  may  be 
declared  on  the  cl.  B  com.  shs. 

Major  Shareholders  —  D  R  Sobey  and  Empire  Co.  Ltd 
directly  and  indirectly  held  22.6%  of  o/s  com.  shs.  at  Mar.  5, 


1986. 

Capital  Stock  Changes  —  On  April  7,  1986,  co.  called  for  re- 
demtion  all  o/s  $1.86  Pref  Ser.  A  shs.  at  $24.80  per  sh.  These 
shs.  continued  to  be  conv.  into  com.  on  a  2-for-1  basis  until  Apr 
2,  1986.  Of  the  669,941  pref.  shs.  o/s  on  Dec.  31.  1985, 
667,341  were  converted  into  com.  and  2,600  were  redeemed. 

Dividends  —  Cl.  A  —  Present  rate,  56c  per  sh.  p  a 
established  with  the  quarterly  pay.  of  14c  per  sh.  on  Mar.  31, 
1986.  Cl.  B  —  Pd.  at  an  equivalent  rate  to  that  of  cl.  A  shs. 
through  issuance  of  additional  shs.  Divds.  pd.  in  fiscal  years  as 


follows: 

1983  $0.48  1985  .  $0.48 

1984  .  0.48  1986  0.56 


Long-Term  Debt 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $42,875,000  (figure  o/s 
includes  current  portion). 

1986  1985 

-  $000  - 


Debentures .  32,875  17,200 

Term  bank  loan  .  .  .  .  10,000  10,000 

42,875  27,200 

Less:  Current  portion  1,325  1,325 

41,550  25,875 


8%%  S.F.  Debs.,  Ser.  A  —  Dated  Mar.  1,  1973;  due  Mar.  1, 
1993.  Author.,  &  iss.,  $4,500,000;  o/s  Dec.  31,  1986, 
$2,500,000.  S.f.  to  retire  $250,000  p.a. 

11%%  S.F.  Debs.,  Ser.  B  —  Due  Oct.  15,  1995.  Author,  and 
issued  $4,000,000;  o/s  at  Dec.  31,  1986,  $2,000,000.  S.f.  to  re¬ 
tire  $200,000  p.a.  Privately  placed 

1 1  %%  S.F.  Debs.,  Ser.  C  —  Due  Oct.  1,  1999.  Author.,  iss.  & 
o  /  s  $  1 4,000,000.  O  /  s  at  Dec.  31,1 986,  $  1 1 ,375,000.  S.f.  to  re¬ 
tire  $875,000  p.a. 

10%%  S.F.  Debs.,  Ser.  D  —  Issued  in  1986;  due  June  19, 
2006.  Author,  and  issued  at  $17,000,000.  O/s  at  Dec.  31,  1986, 
$17,000,000.  S.f.  to  retire  will  commence  in  1991  with 
$1,062,000  p.a. 

Term  Loan  —  Due  Oct.  23,  1990.  O/s  at  Dec.  31,  1986, 
$10,000,000;  unsecured. 

Subsidaries 

(all  wholly  owned) 

Distribution  Group: 

Wajax  Industries  Limited;  Waterous  GM  Diesel  Limited; 


Waterous  Power  Products  Limited;  Elvins  Equipment  Sales 
Limited;  National  Bearings  Limited. 

Manufacturing  Group: 

Pitman  Manufacturing  Co.  Inc.;  Pitman  Manufacturing  Co. 
Inc.  (USA);  Wajax  Manufacturing  Limited;  Niedner  Limited; 
Wajax  Pacific  Fire  Equipment  Inc.  (USA);  GAAM  Pumps  Pty. 
Limited  (Australia). 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

278,182 

289,944 

Net  income  . 

6,673 

9,538 

Inventories  . 

105,792 

100,715 

Current  assets  . 

152,034 

156,519 

Current  liabilities 

60,914 

82,653 

Long-term  debt,  net  . 

41,550 

25,875 

Shareholders'  equity  . 

76,671 

74,581 

Cash  flow,  operations  . 

9,728 

12,337 

Total  assets 

179,135 

183,109 

Earnings  per  common  share: 

— 

$  - 

On  net  income  . 

0.78 

1.16 

Price  Range: 

Common 

High 

21.75 

17.00 

Low  . 

13.25 

10.75 

Auditors  —  Touche  Ross  and  Co., 

Ottawa. 

W.4 

Wall  &  Redekop  Corporation 

Head  Off.  —  520.  601  West  Broadway,  Vancouver,  B.C.  V52 
4C2.  Telephone  —  (604)  872-3555.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Vancouver.  Listed  —  WRK:  V,  T. 

Company  —  (B.C.  1969  amalg,).  Engaged  in  a  wide  range  of 
real  estate  and  related  operations  in  B.C..  and  Bellevue.  Wash., 
incl.  real  estate  devel.,  invest,  in  rev.  prod,  props  and  real  es¬ 
tate  sales. 

No.  of  Employees  —  Approx.  150  in  Jan.  1987 
Directors 

Peter  Wall,  chm.  -  Vancouver;  Peter  Redekop,  pres.  - 
Richmond;  John  Redekop,  v-p,  Valley  div.  -  Matsqui;  Clare  G. 
Baldwin,  sec.  &  treas.;  Alan  D.  Perley,  Herman  Frydenlund  - 
Vancouver;  all  B.C 


Key  Personnel 

Dennis  Facer,  sr.  v-p,  land  and  construction  div.;  Susan  Dosot, 
v-p,  prop,  management. 

Capital  Stock* 

Author.  Outstand.  Par 

Common  >9,000.000  sh.  5,480.220  sh.  n.p.v. 

•  At  Jan.  31.  1986;  incl.  17,500  shs.  held  by  co. 

>  Of  which  84,000  shs.  reserved  for  issuance  under  options. 
Major  Shareholders  —  Peter  Wall  held  49.8%;  and  Peter 
Redekop,  directly  and  through  Peter  Redekop  Holdings  Ltd. 
held  28.3%. 

Capital  Stock  Change  —  On  June  25,  1981,  com.  stk.  split 
on  a  3-for-1  basis. 

Dividends  —  No  set  rate.  Last  divd  :  10c  pd  June  4,  1985; 
Prev.:  30c  pd.  June  4.  1984;  15c  pd.  June  28,  1983;  30c  pd.  May 
17.  1982  (1st  foil.  3-for-1  stk.  split)  Divds.  pd.  in  recent  fiscal 
yrs.  as  follows: 

1983  .  *0.30  1985  .  ...  0.30 

1984  0.15  1986  0.10 

•  Following  3-for-1  split. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1986,  totaled 

$53,803,997  comprised  of:  $332,491  in  mtges  and  agrees, 
pay.;  $52,926,706  in  mtges.  on  revenue  prod,  props.;  and 
$544,800  in  8%  s.f.  debs,  due  1987. 
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8%  S.F.  Debentures  Series  A  —  Dated  Apr  15,  1969;  due 
Apr.  14,  1987.  Ini  Apr.  and  Oct.  15.  Author.  &  issued, 
$1,500,000;  o/S  at  Jan.  31,  1986,  $544,800. 

Redeem,  on  or  before  April  15,  1972  at  106.660;  thereafter 
prem.  deer.  0.444  of  1%  p.a.  to  Apr.  14,  1986;  thereafter  at  par 
plus  accrued  int.  in  each  case.  S.f.  to  retire  $50,000  in  each  of 
the  years  1975  to  1979  incl.;  and  $75,000  in  each  of  the  years 
1980  to  1986,  incl. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries 

(Wholly-owned  unless  otherwise  stated) 

Wall  &  Redekop  Realty  Ltd.  —  520-601  West  Broadway, 
Vancouver,  B.C.  V5Z  4C2;  Monocrest  Kitchens  Ltd.  —  1061 1. 
River  Dr  Richmond.  B.C.  V6X  1Z2;  Southland  Developments 
Ltd.  —  Inactive.;  Cloverdale  Lumber  &  Plywood  Ltd.  (50% 
owned). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Jan.  31; 

1986 

- $000 

1985 

Revenue  . 

26,063 

21,967 

Interest  charges  . 

6,623 

5,041 

Net  income,  operations 

347 

847 

Extraordinary  items 

133 

Net  income  . 

347 

979 

Inventories  . 

21,677 

34,213 

Revenue  properties  (net) 

63,650 

57,879 

Bank  indebtedness 

8,563 

21,323 

Long-term  debt,  net 

53,804 

44,270 

Shareholders’  equity  . 

13,286 

13,698 

Cash  flow  . 

913 

2,729 

Total  assets  . 

92,480 

95,873 

Earnings  per  common  share: 

—  $ 

— 

On  net  income,  oper . 

0.06 

0.15 

On  net  income  . 

Price  Range:  Common 

0.06 

0.18 

High  . 

5.50 

4.25 

Low  . 

3.15 

3.50 

Auditor  —  Thorne,  Ernst  &  Whinney, 

Vancouver. 

W.5 

Walwyn  Inc. 

Head  Off.  —  800,  70  University  Ave.,  Toronto,  Ont.  M5J  2M5. 
Telephone  —  (416)  591-6000  Trans.  Agent  —  National  Trust 
Company,  Montreal,  Toronto,  Calgary  and  Vancouver  Listed  — 
WYN:  T,  M 

Company  —  (N.S.  1983  cont.;  Can.  1980).  Invest,  holding  co. 
which  owns  all  o/s  shs.  of  Walwyn  Stodgell  Cochran  Murray 
Ltd.,  and  Walstock  Leasing  Ltd.  Walwyn  Stodgell  is  an  invest 
dealer  engaged  as  agent  and  princ.  in  the  trading  of  securities 
and  commodities,  as  well  as  in  the  underwriting  and  distribution 
of  securities.  It  is  registered  to  carry  on  business  as  an  invest 
dealer  and  stock  broker  in  all  provinces  of  Canada  and  holds 
memberships  in  The  Investment  Dealers  Association  of  Canada, 
the  Montreal,  Toronto,  Winnipeg,  Alberta  and  Vancouver  Stock 
Exchanges,  Trans  Canada  Options  Inc.,  The  Winnipeg 
Commodity  Exchange,  the  Futures  Industry  Assoc.  Inc., the 
Securities  Industries  Assoc.  U  S. based  wholly  owned  subsid., 
Walwyn  Securities  Inc.,  holds  memberships  in  the  New  York 
Stock  Exchange,  the  American  Stock  Exchange  and  the 
National  Assoc,  of  Security  Dealers.  Wholly  owned  subsid., 
Walstock  Leasing  Limited  leases  various  assets  particularly 
automobiles  throughout  Canada 

Directors 

J.  C.  Stodgell,  chm.,  R  R.  Sale,  pres.,  M.  St  B.  Harrison, 
exec,  v-p;  F.  A.  M.  Huycke;  B.  H.  Pryce;  D.  J.  McLeish;  R.  E.  Witt; 
Dr.  M  G.  Ross  -  Toronto. 

Key  Personnel  —  P.  S  Ash,  treas.;  W  F  Hill,  sec. 

Capital  Stock# 

Author.  Outstand. 

Pref.  50,000,000  shs.  155,342  shs. 

Common  ■100,000,000  shs.  6,216,493  shs. 

•  At  Sept.  30,  1986. 

■  Of  which  404,446  are  reserved  for  conv  of  debs,  and 
523,420  under  employee  stock  plans 


Major  Shareholders  —  The  directors  and  officers  of  the  co. 
and  subs,  beneficially  as  a  group  hold  approx.  50%  of  o/s  com. 
shs. 

Dividends  —  Present  rate  is  20  cents  per  sh.  p.a  estab.  with 
quarterly  pay.  of  five  cents  per  sh.  on  May  22,  1986.  An  initial 
divd.  of  4.5c  per  sh.  was  pd.  May  16.  1983;  4.5c  per  sh.  pd.  Aug. 
15.  1983  and  5c  per  sh.  pd  Nov.  15.  1983,  Feb.  15,  1984.  and 
Feb  18,  1985. 

Wholly  Owned  Subsidiaries  —  Walwyn  Stodgell  Cochran 
Murray  Ltd.,  holds  all  o/s  shs.  of  Walwyn  Securities  Inc.,  and 
60%  int  in  Walwyn  Properties  Inc.;  Walstock  Leasing  Ltd. 

FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept.  30: 

1986 

1985 

-  $000  - 

Revenue  . 

87,240 

65,672 

Net  income,  operations  . 

5,030 

351 

Extraordinary  items 

437 

Net  income  . 

5,030 

788 

Earnings  per  com.  share: 

On  net  income,  oper . 

$0.82 

$0.06 

On  net  income 

$0.82 

$0.13 

Securities  owned 

368,554 

389,876 

Due  from  brokers 

17,689 

12,946 

Due  from  clients 

81,052 

66,1 17 

Current  liabilities  . 

459,883 

465,265 

Long-term  debt,  net  . 

5,189 

4,391 

Shareholders'  equity . 

20,044 

15,327 

Cash  flow  . 

5,188 

1,037 

Total  assets 

491,226 

491.264 

Auditor  —  Coopers  &  Lybrand,  C.A.’s, 

Toronto. 

W.6 

Wardair  International  Ltd. 

Head  Off.  —  325  ManuLife  Place,  10180  101  St.,  Edmonton, 
Alta.  T5J  3S4.  Telephone  —  (403)  423-4466  Principal  Oper. 
Off.  —  Lester  B  Pearson  International  Airport,  3111  Convair 
Dr.,  Mississauga,  Ont.  L5P  1C2.  Trans.  Agent  —  Montreal 
Trust  Co..  Edmonton,  Toronto,  Vancouver,  Calgary,  Montreal. 
Listed  —  WRR:  T 

Company  —  (Alta  1953;  continuance  1984).  Conducts 
international  and  domestic  charter  airline  opers.  and  provides 
package  tours  and  services  from  Vancouver,  Edmonton, 
Calgary.  Winnipeg,  Toronto,  Ottawa  and  Montreal  to  major  cities 
in  western  Europe  and  other  popular  vacation  areas  incl.  Hawaii. 
Mexico,  Colombia,  Florida,  the  United  Kingdom  and  the 
Caribbean  Also  provides  cargo  service,  virtually  worldwide, 
through  sales  agents  and  interline  agreements.  In  addition  the 
co.  also  operates  its  own  inflight  duty  free  sales. 

During  1986  the  co.  realized  a  net  gain  of  $44,421,000  on  the 
sale  of  aircraft.  Subsequently  the  co.  entered  into  an  agreement 
for  the  purchase  of  twelve  new  aircraft,  engines  and  spare 
parts,  at  an  approx,  cost  of  $880,000,000.  Three  of  the  aircraft 
are  to  be  delivered  in  1987  and  nine  in  1988. 

In  early  1987  the  co.  formed  Wardair  Inc.  to  replace  Wardair 
International  Ltd.  as  the  parent  of  the  Wardair  group  of  cos.  Sub¬ 
sequently  Wardair  Inc.  raised  approx.  $135,000,000  through  the 
public  iss.  of  class  A  subordinate  voting  shs.  Concurrent  with 
this  offering,  Wardair  Inc.  was  proposing  to  make  an  exchange 
offer  to  holders  of  com  shs.  of  the  co.  under  which  each  com. 
sh.  of  the  co.  would  be  exch.  for  two  cl.  B.  multiple  voting  shs.  of 
Wardair  Inc 

No.  of  Employees  —  Averaged  2,664  during  1986. 

Directors 

M  W  Ward,  chm.  &  CEO;  G.  D  Curley,  pres.  &  COO;  M.  D. 
Ward,  v-p;  T  L  Spalding  -  Edmonton;  K.  M  Ward,  v-p,  customer 
services  -  Mississauga,  Ont.;  J.  N.  Hyland;  M.  J.  Brown  - 
Vancouver;  L.  R.  Duncan,  Calgary. 

Key  Personnel 

B  Walker,  sr.  v-p,  sales  &  mktg.;  T.  S.  Currie,  v-p.  fin.;  I  C.  Wil¬ 
kie,  v-p  &  sec. -treas.;  A.  K.  Willard,  v-p,  human  resources;  L.  W. 
Cardin,  v-p,  management  info,  services;  G.  L  Tibbies,  asst.  sec. 

Capital  Stock# 

Author.  Outstand.  Par 

Common  80,000,000  sh.  3,587,570  sh.  n.p.v. 

•  At  Dec.  31,  1986 
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Major  Shareholder  —  M  W.  Ward  holds  62.2%  voting 
interest. 

Dividends  —  Com.  (formerly  A  &  B)  —  Divd.  of  50c  per  sh. 
pd.  on  April  30,  1987.  Previously  10c  per  sh.  pd.  June  30,  1986; 
6C  per  sh.  pd.  July  14,  1978;  July  15,  1977;  and  July  15,  1976 
(initial)  Extra  divd.  of  6c  per  sh.  pd.  June  30,  1981. 

Long-Term  Debt 

At  Dec  31.  1986  l-t  debt  totaled  $241,770,000. 


Capital  Stock* 

Author. 

unlimited 


Outstand 


1986 

1985 

$000 - 

Term  loan  due  1992 

88,957 

140,966 

Hangar  loan  due  1995  . 

23,300 

25,000 

Term  loan  due  1993  . 

23,194 

Cond. sales  contract  . 

16,219 

Cond. sales  cont.due  1989  .  . 

104,235 

Other . 

2,084 

8,004 

241,770 

190,189 

Less:  due  1  yr . 

34,182 

28,891 

207,588 

161,298 

Wholly-Owned  Subsidiaries 

International  Vacations  Ltd.;  Wardair  Holidays  Inc.; 
Wardair  Leasing  Inc.;  Wardair  (U.K.)  Ltd.;  Wardair  Canada 
Inc.,  and  its  subsid  ,  Redrock  Reinsurance  (Bermuda)  Ltd.; 
Wardair  Hawaii,  Ltd.;  Wardair  Kaui,  Ltd.;  Wardair  (trance) 
S.A.R.L.;  Wardair  Holidays  (Deutschland)  GmbH. 

FINANCIAL  STATISTICS 


Pfce. 

Ser  A  8,500.000  sh. 

Ser  B  5,000,000  sh. 

Ser.  C  1,000,000  sh. 

Common  unlimited  28,239,583  sh. 

•  As  at  Dec.  31,  1986. 

Ser.  A  &  B  Pfce.  —  Entitled  to  cum.  s.a.  divds.  at  rate  of  'h  of 

bank's  prime  rate  plus  3%,  subject  to  an  annualized  min.  rate  of 

10%.  Shs.  are  subject  to  a  purch.  fund,  may  be  redeem,  by  co.  at 
$  1  per  sh.  at  any  time,  and  will  be  retractable  after  the  10th  anni¬ 
versary.  Pfce.  shs.  are  non-voting,  unless  divds.  in  arrears  for  2 
yrs.  Such  an  event  will  occur  June  15,  1986.  Shs.  placed 
privately. 

Ser.  C  Pfce.  —  Entitled  to  cum.  s.a.  divds.  of  rate  of  'h  of 
bank's  prime  rate  plus  3%,  subject  to  an  annualized  min.  rate  of 
9%.  May  be  redeem,  by  co.  at  $1  per  sh.  at  any  time  and  will  be 
retractable  after  Sept.  15,  1989.  Shs.  placed  privately. 

Major  Shareholders  —  Cemp  Investments  Ltd  held  30% 
and  101028  Canada  Ltee  held  32%  of  the  o/s  com.  shs. 

Capital  Stock  Changes  —  In  June,  1982,  co.  placed 
privately  8,500,000  ser.  A  pfce.  and  5,000,000  ser.  B  pfce.  shs. 
In  June,  1981,  co.  iss.  2,000,000  com.  shs.  to  Cemp  Investments 
Ltd.  and  1,050,000  com.  shs.  for  a  business  purch.  In  1984,  co. 
placed  privately  1,000,000  ser.  C  pfce.  shs. 

Dividends  —  Ser.  A  &  B  Pfce.  —  Shs.  privately  held. 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

Arrears  at  Dec.  31,  1986,  totaled  $6,823,000.  Com. 

—  None 

$000 - 

Pd. 

Revenue  . 

491,105 

473,856 

Long-Term  Debt 

Gain  on  disposal  of  assets 

39,122 

As  at  Dec.  31,  1986,  l-t  debt  totaled  $40,980,000  (figure  o/s 

Net  income  . 

46,054 

11,026 

includes  current  portion). 

Current  assets 

101,041 

78,594 

1986 

1985 

Current  liabs . 

123,813 

123,016 

-  $000  — 

Long-term  debt,  net  . 

207,588 

161,298 

Mtge.  bonds,  due  1987-92  . 

2,811 

3,380 

Shareholders'  equity  . 

76,529 

30,834 

Term  bank  loans  . 

9,615 

9,320 

Cash  flow,  opers . 

59,1 13 

47,610 

Inc.  deb.,  due  1988  . 

25,000 

25,000 

Total  assets  . 

456,442 

340,041 

Cap.  lease  obligations  . 

3,554 

3,674 

40,980 

41,374 

$  — 

Less:  Current  portion  . 

3,427 

3,117 

Earnings  per  share:  . 

37,553 

38,257 

On  net  income  . 

12.84 

3.07 

Principle  Subsidiaries 

Price  Range* 

Canstar  Sports  Group  Inc.;  Canstar  Sports  U.S.A.,  Inc.; 

High  . 

26.00 

29.13 

Canstar  Sports  AG;  Pony  Sporting  Goods  Ltd.;  and  Icaro 

Low  . 

13.75 

11.50 

Olivieri  &  C.-Minuterie  Metalliche  S.p.A. 

■  Calendar  year 

FINANCIAL  STATISTICS 

Auditor  —  Thorne  Riddell,  Toronto. 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

-  $000  - 

Revenue  . 

1 19,159 

108,836 

Net  income  . 

(9,777) 

74 

Long-term  debt,  net  . 

37,553 

38,257 

W.7 

Shareholders’  equity  . 

7,956 

16,353 

Cash  flow,  operations  . 

(18,739) 

1,182 

Warrington  Inc. 

Total  assets  . 

121,027 

104,048 

Head  Off.  —  6500  Millcreek  Dr.,  Missisauga,  Ont.  L5N  2W6 
Telephone  —  (416)  821-4600  Exec.  Off.  —  2196,  32nd 
Avenue,  Lachine,  Que  Telephone  —  (514)  636-5180.  Trans. 
Agent  —  The  Canada  Trust  Co.,  Vancouver,  Calgary,  Winnipeg, 
Toronto  and  Montreal  Listed  —  WRR:  T,  M. 

Company  —  (Can.  1981  continuance;  Ont.  1969).  Directly 
and  through  subsids.,  mfrs.  &  distribs  casual  and  sports 
footwear  and  sporting  goods  in  North  America  and  Europe. 
Co.  has  10  mfg.  facilities  located  as  follows:  Kitchener  (2),  and 
Cornwall,  Ont.;  St.  Jerome,  and  Sherbrooke.  Que.;  and  Treviso, 
Italy.  Brand  names:  Greb,  Hush  Puppies,  Kodiak,  Lange.  Micron. 
Bauer,  Tyrol,  Pony,  Spalding,  ICM,  Collins,  Kerma,  Tuuk, 
Trappeur. 

No.  of  Employees  —  Approx.  2,000 
Directors 

Icaro  Olivieri,  chm.  &  CEO;  A.  S.  Schacter,  pres.  &  COO;  P 
V.  Chiarella,  exec,  v-p,  sales  &  mktg.  -  Westmount,  Que.;  M 
D.  Vineberg,  sec.;  B  M.  Gelfand,  asst,  sec.;  M.  Olivieri, 
J  D.  Raymond  -  Montreal;  H.  L.  Beck,  L  H.  Ritchie  -  Toronto, 
J  A.  Pollock  -  Cambridge,  Ont;  G.  Boer  -  Treviso,  Italy;  B. 
Bodner. 

Key  Personnel 

F.  Salvaggio,  sr.  v-p.;  N.  G.  Spencer,  v-p,  fin.; J.  P.  Bisnaire, 
asst,  sec.;  R  A.  Desrosiers,  contr. 


Earnings  per  common  share: 

On  net  income 
Price  Range: 

Common 

High  . 

Low  . 


(0.40) 


1.15 

0.50 


Auditors  —  Price  Waterhouse,  Montreal. 


(0.05) 


0.91 

0.65 


W.8 

Watcor  Purification  Systems  Inc. 

Head  Off.  —  1030  West  6th  Ave.,  Vancouver,  B.C.  V6H  1A3. 
Telephone  —  (604)  732-1381  Trans.  Agent  —  Pacific 
Corporate  Services  Ltd.,  Vancouver.  Listed  —  WPF:  V. 

Company  —  (B.C  1983).  Engaged  in  the  research, 
manufacture  and  marketing  of  domestic  water  purification  units, 
spa  and  hot  tub  units,  and  other  products.  Also  holds  gold  pros¬ 
pect,  16  units,  Camp  McKinney  area,  Osoyoos  min.  div.,  B.C. 

On  Sept.  10,1985,  the  co.  acquired  Watcor  Process 
Equipment  Ltd.  on  a  sh.  for  sh.  exch  basis. 
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On  Sept.  6,  1986,  the  co.  changed  its  name  from  Jackfish  Ex¬ 
plorations  Ltd.  to  present  form. 

Directors 

Dean  Lundy,  pres.;  H.  T.  Dean,  v-p;  A.  Lyles,  sec.,  all 
Vancouver;  J.  Cruver,  Encinitas.  Calif. 

Capital  Stock 

Author  Outstand.e 

Common  100,000,000  Sh.  6,447,640  sh 

•Jan  31,  1987;  3,000,000  property  escrowed;  750,000 
principal  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  Dec  23,  1986,  Dean  Lundy  held 
49.5%  int. 


Current  Financial  Position  —  At  Dec. 
working  capital  was  $52,873. 

23.  1986, 

the  co.'s 

Price  Range 

1986 

1985 

Common 

High  . 

1.61 

0.95 

Low 

0.28 

0.33 

W.9 

Webb  &  Knapp  (Canada)  Limited 

Head  Off.  —  317  Columbia  St. .  New  Westminster,  B.C.  V3L 
3V6.  Telephone  —  (604)  526-371 1  Trans.  Agent  —  National 
Trust  Co.,  Montreal,  Toronto  and  Vancouver  Listed  —  WBK:  M, 
V. 

Company  —  (Can.  1955;  continuance  1980).  Engaged  in  real 
estate  investment  and  development,  property  management  and 
building  construction.  The  Development  Div.  held  35  single 
family  building  lots  at  Dec.  31,  1986;  49  lots  were  sold  during  the 
year  (64  in  1985);  36  were  planned  for  development  during 
1987. 

No.  of  Employees  —  Approx.  200. 

Directors 

James  Tutton.  pres.  -  Burnaby;  G  R.  Waterfall,  sec.  -  Surrey; 
D.  H.  Reed  -  New  Westminster;  J.  A.  Kaye  -  Victoria;  G.  B 
Cross;  E.  A.  Walker;  C.  Wansbrough  -  Vancouver,  all  B.C. 

Key  Personnel 

J.  C.  Brigham,  v-p,  oper.;  D  J.  H.  Williamson,  v-p,  fin.  &  admin. 

Capital  Stock* 

Author.  Outstand. 

Pref.  2,000,000  sh.  nil 

Common  10,000,000  sh.  2,904,947  sh 

•At  Dec.  31,  1986. 

Preferred  —  Issuable  in  series  ranking  equally  and  carrying 
the  same  rights,  preferences  and  priorities  excepting  the  rate  or 
amount  of  divd.  payment. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  Worldcorp  Lands  Ltd.  and  National 
Trust  Co.  hold  29.2 %  and  16.2%  of  o/s  com.  shs..  respectively. 

Subsidiaries 

Northern  Thunderbird  Air,  66%  of  com  and  71%  pref  shs 
owned  Wolstencroft  Realty  Corp.,  100%  owned 
tsO 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

13,210 

14,110 

Net  income,  operations 

1,962 

2,158 

Extraordinary  items 

1,278 

Net  income 

3,240 

2,158 

Properties 

24,407 

25,138 

Mtges  payable 

15,197 

14,572 

Shareholders'  equity 

(4,986) 

(1,746) 

Cash  flow,  operations  . 

(114) 

(1,264) 

Cash  flow  per  sh. 

($0.04) 

($0  44) 

Total  assets 

32,150 

34,345 

Earnings  per  common  share: 

On  net  income 

(1.12) 

(0.74) 

Price  Range: 

Common 

High  . 

1.50 

2.15 

Low  .  .  . 

0.65 

1.05 

Auditors  —  Touche  Ross  &  Co.,  New  Westminster,  B.C. 


W.10 

Weldwood  of  Canada  Limited 

Exec.  Off.  —  1055  West  Hastings  St.,  P.O.  Box  2179, 
Vancouver,  B  C.  V6B  3V8.  Telephone  —  (604)  687-7366. 
Trans.  Agent  —  The  Royal  Trust  Co.,  Vancouver,  Winnipeg. 
Regina,  Calgary,  Toronto  and  Montreal.  Listed  —  WLW:  T. 

Company  —  (B.C.  1964).  A  vertically  integrated  forest 
products  co.  deriving  its  revenue  from  the  manufacture  and 
distribution  of  plywood,  lumber,  veneer,  waferboard,  bleached 
kraft  pulp,  bldg,  materials  and  related  supplies.  Operates  and 
owns  4  plants  and  5  sawmills  in  B.C.,  Ont.  and  Alta.  Prods,  are 
sold  in  North  America,  Europe.  Asia  and  Australia. 

No  of  Employees  —  3,950  at  Dec.  31,  1986. 

Directors 

T  A  Buell,  chm.,  pres.  &  CEO;  C.  B  Warner,  v-p,  fin.;  H.  R. 
Whittall;  J.  O  McCutcheon;  J  Bruk  -  Vancouver;  J  L.  Schlosser 

-  Edmonton;  P  Gourdeau  -  Quebec  City;  J.  A  Ball.  K.  C.  Nichols 

-  Stamford,  Ct. 

Key  Personnel 

W.  D.  Sainsbury,  v-p,  coastal  &  hardwood  opers.;  C;  R. 
Solloway,  v-p,  gen.  counsel  &  sec.;  G.  R  Richards,  v-p  &  gen 
mgr ,  interior  opers  ;  T.  Sitar,  treas.;  K.  T  Williamson,  compt.; 
D.  W.  Milligan,  v-p,  human  resources. 

Capital  Stock 


Author. 

Outstand* 

Par 

514%  Pref.  A 

275,000  sh 

25,000  sh. 

$20 

Pref. 

Ser.  B 

225,000  sh. 

nil 

$20 

Ordinary 

8,000.000  sh. 

nil 

n.p.v. 

Common 

25,000,000  sh. 

9,956,381  sh. 

n.p.v. 

•  As  at  Dec.  31,  1986;  260,000  com  shs.  reserved  for  options 
granted  to  officers  &  employees. 

514%  Pref.  Ser.  A  —  Entitled  to  $1.05  per  sh  p.a.  cum.; 
redeem  at  par  plus  1 14%  prem.  if  redeemed  after  Mar  15,  1986. 
Privately  held. 

Com.  &  Ordinary  —  Voting  stk 

Major  Shareholder  —  At  Dec.  31,  1986,  Champion 
International  Corp.  held  71.9%  of  o/s  com.  stk 

Capital  Stock  Changes 

During  1986,  author,  cap.  for  com.  shs.  was  incr.  from 
4,000,000  to  25,000,000  shs.  On  June  27,  1986,  all  o/s  ord. 
shs  held  by  Champion  International  Corporation  were  exch.  for 
7,160,582  com.  shs.,  or  on  a  one-for-one  basis 

Dividends 

Com.  —  Pd.  stk.  divd.  of  25c  per  sh.  on  Dec.  30,  1985.  Pd. 
12.5c  quarterly  July  2,  1984  to  Jan  2.  1985;  Mar  1985  divd 
omitted 

Long-Term  Debt 

At  Dec.  31,  1985,  l-t  debt  o/s.  totaled  $37,715,000.  The  co. 
has  unsecured  line  of  credit  of  $80,000,000  under  which  funds 
may  be  borrowed  in  U  S.  or  Cdn.  dollars  at  prevailing  mkt.  int. 
rates.  Loan  is  on  revolving  basis  for  period  of  not  less  than  2 
yrs.,  followed  by  repay,  period  of  up  to  5  yrs. 

Subsidiaries  &  Affiliates 
(Wholly-owned  unless  otherwise  stated) 

Weldwood  of  Canada  Sales  Limited.  Weidwood  Lumber 
Sales  Limited;  Annplyco  Properties  Limited.  Weldwood 
Transportation  Limited 

Other  Interests  —  Babine  Forest  Products  Limited  (84  6% 
owned),  holds  52%  int  in  Babine  Forest  Products  (Trustee) 
Limited  and  Babine  Forest  Products  Company;  Quinsam 
Coal  Ltd.  (50%  int  );  Cariboo  Pulp  &  Paper  Co.  (50%  int  ); 
Houston  Forest  Products  Company  (50%  int  ). 

Partnerships  —  Weldwood  London  Sales,  Limited 
Partnership  (50%  int);  Weldwood  Saint  John  Sales,  Limited 
Partnership  (50%  int);  Weldwood  Thunder  Bay  Sales,  Limited 
Partnership  (50%  int). 

Inactive  Subsidiaries  —  Houston  Forest  Products  Ltd. 
D.  A.  Clarke  Veneers  Limited;  Henry  Johnson  Timber  Co. 
Ltd.  (all  in  voluntary  liquid  ).  Cariboo  Pulp  &  Paper  Company 
Limited  (50%  int.);  Canadian  Collieries  Timber  Air  Services 
Ltd.;  Kirk  Coal  (Victoria)  Co.  Ltd.;  Ladysmith  Development 
Ltd.;  M  &  W  Logging  Co.  Ltd.;  Parkhome  Developments 
Limited;  W  &  W  Holdings  Ltd.;  Western  Fuel  Corporation  of 
Canada  Limited 


SURVEY  OF  INDUSTRIALS  1987 


699 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

658,946 

628,831 

Net  income  . 

30,037 

7,384 

Current  assets  . 

178,814 

173,510 

Investments . 

5,819 

7,138 

Timber  &  roads,  net . 

1 1 .440 

12,950 

Current  liabilities  . 

80,575 

82,299 

Long-term  debt,  net 

31,715 

67,500 

Shareholders’  equity  . 

183.947 

157,670 

Total  assets 

336,384 

332,017 

Cash  flow,  opers . 

Earnings  per  com.  sh: 

63,340 

38,425 
$  - 

On  net  income 

Price  Range;  Common 

3.01 

0.74 

High  . 

26.50 

22.00 

Low  . 

19.25 

12.75 

Auditors  —  Arthur  Andersen  &  Co. 

,  C.A.s,  Vancouver. 

W.11 

Werner  Dahnz  Company  Limited 

Head  Off.  —  17  Apex  Road,  Toronto,  Ont.,  M5A  2V6. 
Telephone  —  (416)  781-6181  Trans.  Agent  —  Guarantee 
Trust  Co.,  Halifax.  Toronto,  Winnipeg,  Regina,  Calgary, 
Vancouver  Listed  —  WDZ:  T 

Company  —  (Ont.,  1982).  Engaged  in  the  mfr.  of 
architectural  metalwork  and  hardware  and  customized  metal 
store  fixtures  for  retail  stores,  office  buildings,  hotels  and 
institutions. 

On  Sept.  12,  1986,  co.  publicly  iss.  1,400,000  com.  shs.  at 
$4.50  per  sh.  to  net  $5,859,000 

No.  of  Employees  —  Approx.  200  in  Aug.  1986. 

Directors 

P  Turk,  pres.  &  CEO;  B.  L.  G.  Lechem,  exec,  v-p;  M.  Cohen  - 
Toronto;  J.  B  Baldock  -  Richmond  Hill,  Ont.;  L.  J  Robinson  - 
Westfield,  N.  J. 

Key  Personnel  —  Alan  Yee,  treas.;  H  R.  Nathan,  sec. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  5,510,900  sh. 

•  At  June  30,  1986,  but  giving  effect  to  issue  on  Sept.  12, 
1986. 

Common  —  One  vote  per  sh 

Major  Shareholder  —  Philip  Turk  owns  71%  of  the  o/s  com. 
shs. 

Long-Term  Debt 

At  May  31,  1986,  l-t  debt  totaled  $4,928,225  including 
$4,774,643  in  term  bank  loans  at  prime  plus  1%  p.a.,  due  Nov 
1990;  160,000  was  due  within  one  yr. 

Subsidiaries 

(Wholly  owned  unless  otherwise  stated) 

Nova  Span  Panel  Systems  Inc.  and  Ferrum  Metal 
Manufacturing  Limited,  which  also  has  70%  int.  in  Hi-Tech 
Plating  Limited. 

Current  Financial  Position  —  At  May  31,  1986,  total  assets 
were  $  1 1 ,463,449  incl.  cur.  assets  of  $8,526,88 1 ;  cur.  liabilities 
were  $3,719,591  and  shldrs'  equity  was  $2,419,056.  For  the  8 
mo.  ended  May  31,  1986,  sales  revenue  was  $9,558,488  and 
net  income  was  $607,553. 


Price  Range 


1986 

1985 

-  $ 

— 

Common* 

High 

4.90 

Low 

3.85 

•  Listed  Sept.  12,  1986. 

Auditors  —  Lipton,  Wiseman,  Altbaum  &  Partners.  Toronto. 


W.12 

Wescap  Enterprises  Limited 

Head  Off.  —  800,  56  Temperance  St.,  Toronto,  Ont.  M5H 
3V5.  Telephone  —  868-6022.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver.  Listed  —  WE,  V. 

Company  —  (B.C.  1968).  Through  wholly-owned  subsid. 
Cumberland  Investment  Corporation  (acquired  in  Feb.,  1986), 
co.  is  primarily  engaged  in  tangible  investing,  specializing  in 
collectibles  particularly  U.S.  silver  dollars. 

Co.  also  holds  various  mineral  and  oil  and  gas  props.,  incl. 
several  gold  prospects  in  Ont.  and  Que.  and  oil  and  gas  rights  in 
Wetzel  cty.,  W.  Va.,  incl.  4  prod,  wells. 

Co  s.  name  was  changed  from  Wescap  Energy  Corporation 
to  present  form  following  shareholder  approval  on  Nov.  29, 
1986. 

Directors 


H.  F.  Chorney,  chm.;  J.  G.  Gemma,  pres.  -  Boston,  Mass.; 
G.S.  Cross,  sec. -treas.;  E.  J.  Ead,  J.  B.  Goad,  J.  H.  Schweitzer  - 
Toronto;  J.  R.  McLernon  -  Vancouver. 


Capital  Stock 

Author. 

Outstand* 

Par 

Pref. 

10,000,000  sh. 

nil 

n.p.v. 

Common 

100,000,000  sh.  45,165,372  sh. 

n.p.v. 

•  Mar. 

31,  1987. 

Common  —  One  vote  per  share. 

Long 

Term  Debt  —  In  April, 

1987,  the 

co.  iss. 

US$10,000,000  in  11.5%  bonds,  due  1992;  redeemable  at  any 
time  at  the  option  of  the  co. 

Major  Shareholder  —  H.  F.  Chorney  holds  41,000,000  com. 
shs. 

Wholly-Owned  Subsidiaries  —  Cumberland  Investment 
Corporation;  Westcap  Holdings  Ltd.;  Wescap  Oil  and  Gas 
Co. 

Current  Financial  Position  —  At  May  31,  1986,  co.  had 
$22,681,481  total  assets,  incl.  $21,939,158  tangible  invests.; 
shldrs.  equity  amounted  to  $19,296,914.  For  6  mos.  ended  Nov. 
30,  1986,  net  loss  was  US$185,730,  or  .004c  per  sh.,  on 
tangible  invest,  revenue  of  $877,401. 

Price  Range 


1986 

Common* 

High  . 

0.95 

Low  . 

0.65 

•  Listed  Dec.  5,  1986. 


W.13 

West  Fraser  Timber  Co.  Ltd. 

Head  Off.  —  1000,  1100  Melville  St.,  Vancouver,  B.C.  V6E 
4A6  Telephone  —  (604)  681-8282.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal,  Halifax  Listed  —  WFT  T,  V. 

Company  —  (B.C.  1966  amalg  ).  Holds  timber  tenures  in 
British  Columbia.  Manufactures  dimension  lumber,  by-product 
chips,  pulp,  linerboard  and  sackkraft  paper.  Operates  8 
sawmills  at  Quesnel,  Smithers,  Chetwynd,  Williams  Lake, 
Fraser  Lake,  Terrace,  Houston  &  Burns  Lake,  all  in  B.C.  Jt.  ven¬ 
tures  incl.  a  50%  int.  in  a  pulp  mill  at  Quesnel  which  produces 
chemi-mechanical  pulp,  and  a  50%  int.  in  a  pulp  &  paper  mill  at 
Kitimat.  Also  owns  a  chain  of  building  supply  centres  at  10  loca¬ 
tions  in  B.C. 

In  Feb.,  1987,  the  co.  announced  that  it  was  planning  an 
$80,000,000  expansion  of  the  Quensel  River  Pulp  Co.,  with  its  jt. 
venture  partner,  Daishowa  Canada  Co.  that  will  increase  the 
prod,  of  pulp  by  50%. 

No.  of  employees  —  1,871  at  Dec  31,  1986 
Directors 

H.  H.  Ketcham,  Jr.,  chm.  -  Seattle,  Wash.;  H.  H.  Ketcham,  III, 
pres.  &  CEO;  J.  W.  Ketcham  -  Vancouver;  H.  D.  Floyd,  exec,  v-p 
&  COO  -  Quesnel.  B.C.;  W.  P  Ketcham;  C.  C.  Knudsen  -  Seat¬ 
tle,  Wash.;  C.  R  Tittemore  -  Calgary 
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Key  Personnel 

R.  J  Clinton,  v-p,  woodlands;  C.  L.  Grittner,  v-p,  building 
supplies;  G.  L.  Shaw,  v-p,  sales;  D.  M.  Shumka,  v-p,  fin.  &  asst, 
sec.;  W.  M.  Steele,  v-p,  pulp  &  paper;  C.  P.  Daniels,  sec. 

Capital  Stock* 


Spec.  pref.  shs. 

Author. 

Outstand  • 

Par 

Cl.  X 

60,000,000  sh. 

$1 

Cl.  Y 

20,000,000  sh. 

17,174,000  sh. 

$1 

Cl.  z 

30,000,000  sh. 

26,880,000  sh. 

$1 

Common 

50,000,000  sh. 

7,185,940  sh. 

Cl.  B  com. 

20,000,000  sh. 

5,999,948  sh. 

Cl.  C  com. 

2,000,000  sh. 

2,000  sh. 

Cl.  D  com. 

2,000,000  sh. 

41,800  sh. 

•  At  Dec.  31,  1986. 

Common,  Cl  B  com.,  Cl.  C.  com.  &  Cl.  D  com.  —  One  vote  per 
sh.  Divds.  must  be  decl.  and  pd  in  equal  amts,  per  sh.  for  all 
classes  of  com.  shs. 

Special  Pref.  —  Entitled  to  cum.  divds.  at  the  rate  of  8c  per 
sh.  p.a.  Shs.  are  redeem,  at  any  time  at  $1  per  sh.  plus  accr.  and 
unpd.  divds. 

Dividends  —  Com.  —  Present  rate  is  32c  per  sh  p.a 
established  with  the  quarterly  payment  of  8c  on  Sept.  30,  1986 
Previously  pd.  31.25c  per  sh.  on  Mar.  31,  1986  and  31.25c  per 
sh.  in  each  of  the  yrs.  1983  to  1985  incl. 

Major  Shareholders  —  H.  H.  Ketchum,  Jr.  holds  25.8%  and 
the  estate  of  S.  K.  Ketchum  holders  26.5%  of  the  o/s  com.  shs 

Capital  Stock  Changes  —  2,000,000  com.  shs.  offered  in 
Apr.  1986  at  $20.50  per  sh. 

Long-Term  Debt 

At  Dec.  31,  1986  l-t  debt  totaled  $31,481,000. 

1986  1985 

-  $000  - 


814%  first  mtge.  bond  . 

Term  loans  . 

Loans  from  suppliers  . 

Other  . 

19,260 

11,563 

471 

187 

24,526 

67,727 

1,924 

4,988 

31,481 

99,170 

Less:  due  1  yr . 

4,871 

7,481 

26,610 

91,689 

Wholly-Owned  Subsidiaries 

West  Fraser  Mills  Ltd.,  West  Fraser  Building  Supplies  Ltd., 
West  Fraser  Properties  Ltd.;  West  Fraser  Air  Ltd.;  West 
Fraser  Developments. 

Joint  Ventures;  Quesnel  River  Pulp  Co.  (50%  int.);  Eurocan 
Pulp  &  Paper  Co.  (50%  int  ). 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Net  sales  . 

383,687 

333,913 

Net  income  . 

40,171 

11,658 

Current  assets  . 

103,810 

98,580 

Current  liabilities  . 

69,246 

83,064 

Long-term  debt,  net  . 

26,610 

91,689 

Shareholders'  equity  . 

218,940 

172,640 

Cash  flow,  operations  . 

94,884 

48,066 

Total  assets 

367,534 

372,708 

$  - 

0.49 

Earnings  per  com.  share: 

Price  Range: 

Commona 

2.89 

High 

20.88 

Low  . 

15.50 

■  Listed  May  6,  1986. 

Auditor  —  Coopers  &  Lybrand,  Vancouver. 

W.14 

West  Kootenay  Power  and  Light 
Company,  Limited 

Head  Off.  —  8100  Rock  Island  Highway,  Box  130,  Trail,  B.C. 
V1R  4L4.  Telephone  —  (604)  368-3321. 

Company  —  (B.C.  1897).  Directly  and  indirectly  provides 
hydro-electric  power  for  residential,  commercial  and  industrial 
use  in  southern  interior  of  B.C.  The  co.  owns  and  operates  four 
hydro-electric  plants  on  the  Kootenay  River  with  capacity  of  200 
megawatts,  1,520  km.  of  transmission  lines  and  3,920  km.  of 
distribution  line. 


In  Aug  1986  Cominco  Ltd.,  owner  of  all  of  the  co.'s  o/s  shs., 
agreed  to  sell  the  co.  to  Utilcorp  United  Inc.  of  Missouri.  As  at 
April  1987  the  agreement  was  still  awaiting  regulatory  approval. 

No.  of  Employees  —  351  at  Dec.  31,  1986 

Directors 

J.  A.  Drennan,  pres  &  chief  exec,  officer;  J.  S.  McKay,  sr.  v-p, 
opers  -  Trail;  J.  E.  Fletcher  -  Vancouver;  R.  Stewart  -  Kelowna; 
K.  A.  Kenyon  -  Penticton;  Dr  J.  Stefanelli  -  Christina  Lake,  all 
B.C. 

Key  Personnel 

G.  K.  Harper,  asst  to  pres.  &  sec.;  J.  S.  Brook,  v-p,  fin. 

Capital  Stock* 

Author.  Outstand.  Par 

Pref.  7%  cum.  5,000  sh.  5,000  sh.  $100 

Common  345,000  sh.  261,120  sh  $100 

•  At  Dec.  31,  1986 

7%  Pref.  —  Has  preference  as  to  divds.  and  capital;  non-call- 
able;  voting. 

Capital  Stock  Changes  —  In  1982,  co  incr  auth  com.  stk. 
and  iss.  200,000  com.  shs.  to  Cominco  Ltd.  for  purch.  of  3  hydro 
plants. 

Major  Shareholder  —  Utilcorp  United  Inc  of  Missouri  owns 
all  o/s  com  shs  (pending  regulatory  approval  of  the  sale  from 
Cominco  Ltd  ). 

Dividends  —  Com.  —  $3.60  pd.  quarterly  in  Dec.,  1985,  and 
Mar.,  June  and  Sept  1986,  changed  to  a  monthly  divd.  of  $1.20 
for  Oct .  Nov  ,  and  Dec.,  1986.  Previously  pd  $3.40  quarterly  in 
Mar.,  June  and  Sept  1985. 

Pref.  —  $1.75  pd.  regularly  quarterly  since  1904 

Long-Term  Debt 

At  Dec  31,  1986  l-t  debt  totaled  $67,000,000 


1986 

1985 

-  $000  - 

Secured  Debentures: 

Ser.A  13%  due  1988 

10,000 

10,000 

Ser.  B  1414%  due  1998 

9,625 

10,000 

Ser  C  1344%  due  1994 

10,000 

10,000 

29,625 

30,000 

Term  bank  loan  due  1989 

22,600 

20,000 

Subordinate  debs: 

Ser.  1  14%%  due  1998 

15,000 

15,000 

67,225 

65,000 

FINANCIAL  STATISTICS 

Fiscal  years  ended  Dec  31: 

1986 

1985 

- - -  $000 - 

Revenue 

61,252 

60,213 

Net  income  . 

6,615 

6,701 

Current  assets 

14,169 

14,182 

Current  liabs. 

9,458 

9,973 

Long-term  debt,  net 

67,225 

65,000 

Shareholders’  equity  . 

48,041 

45,221 

Cash  flow,  opers . 

7,126 

4,339 

Total  assets  . 

145,527 

139,470 

Earnings  per  share:  . 

$  - 

On  net  income 

25.20 

25.53 

Auditors  —  Thorne  Ernst  &  Whinney,  Vancouver. 


W.15 

Westburne  International  Industries  Ltd. 

Head  Off.  —  300,  535-7th  Ave.  S.W.,  Calgary,  Alta.  T2P  0Y4. 
Telephone  —  (403)  233-6600.  Trans.  Agents  —  Montreal 
Trust  Co.,  Vancouver,  Calgary,  Regina,  Winnipeg.  Toronto  and 
Montreal;  The  Royal  Bank  &  Trust  Co.,  N.Y. 

Listed  —  WBI;  T,  M,  AL,  A. 

Company  —  (Alta.  1969;  continuance,  1977)  Holding  co. 
with  interests  in  the  wholesale  distribution  of  construction 
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equipment  and  supplies,  including  plumbing,  heating,  electrical 
and  electronic  products;  the  provision  of  petroleum  industry 
services  and  supplies,  including  contract  drilling  for  oil  and  gas; 
and  oil  and  gas  exploration  and  production. 

In  Feb.  and  March  1987,  all  o/s  com.  shs.  were  purchased  by 
Dumez  Investments  I  Inc.,  for  $22.50  per  sh.  Dumez 
Investments  I  Inc.,  is  70%  owned  by  Dumez  S.A.  of  France 
which  is  40%  owned  by  Unicorp  Canada  Corporation  of 
Toronto. 

No.  of  Employees  —  Approx.  4,600  in  March  1986. 

Directors 

S.  Abramovitch.  pres.,  M.  Venat,  M.  Riel,  J.  P.  Noyer  - 
Montreal;  J.  W.  Leech,  M.  Kordyback  -  Toronto;  J.-J.  Chaufour  - 
Paris,  France. 

Key  Personnel 

P.  D.  Williams,  exec,  v-p;  P.  J.  Porter,  sr.  v-p,  petroleum  serv., 
L.  R.  Roberts,  v-p,  fin.;  D.  M.  Graves,  v-p  admin.;  W.  J.  E.  Gillett, 
cont.;  J.  E.  Forsyth,  v-p.  gen.  counsel;  D.  B.  Muir,  sec.-treas 

Capital  Stock* 

Author. 

Preferred  unlimited 

Subord.  Pref.  unlimited 

Common  unlimited 

•  At  Mar.  31,  1986. 

■  Excludes  1,237,960  shs.  held  by  subsids. 

Pref  —  Iss.  in  series. 

Subord.  Pref.  —  Iss.  in  series. 

Common  —  One  vote  per  sh. 

Major  Shareholders  —  At  June  3,  1987,  Dumez  Investments  I 
Inc.  owned  100%  of  o/s  shs. 

Capital  Stock  Change  —  Com.  stk.  split  2-for-1  in  Aug 
1979. 

Dividends  —  Com.  —  Rate  of  20c  per  sh.  p.a.  estab.  with 
quarterly  divd.  of  5c  per  sh.  on  Oct.  1,  1983.  Prev.,  rate  of  40c 
p.a.  pd.  July  1,  1982  to  July  1,  1983;  70c  per  sh.  p.a.  pd.  quarter¬ 
ly  from  Oct.  1 ,  1979  (firs*  following  2-for- 1  split  in  Aug.,  1979)  to 
Apr.  1 ,  1 982,  inch;  tax-def.  divd  of  25c  per  sh.  pd.  Sept.  30  (ini¬ 
tial)  and  Dec.  31,  1978.  Special  tax-def.  divd.  of  $1.25  per  sh. 
pd.  Sept.  30,  1978. 

Long-Term  Debt 

As  at  Mar.  31,  1986,  l-t  debt  totaled  $155,577,000  (figure  o/s 
includes  current  portion). 

1986  1985 

-  $000  - 

Senior  notes  42,988  47,315 

Bank  loans  .  105,782  97,595 

Other  .  6.907 _ 3,277 

155,577  153,187 

Less'  Current  portion  6.559 _ 6,570 

149,018  146,617 

Principal  Subsidiaries 

United  Westburne  Industries  Ltd.  —  (which  see;  approx. 
93%  int  ).  6333  Decarie  Blvd.,  Montreal,  Que.  H3W  3E1.  and  its 
subsids. 

Westburne  Holdings  Ltd.  —  Wholly-owned;  holds  real  esate 
investment. 

Westburne  Agencies  Ltd.  —  Wholly-owned;  engaged  in 
insurance  placements. 

Westbridge  Drilling  Pty.  Ltd.  (50%  int  ). 

Westburne  Petroleum  Services  Ltd.  —  Wholly-owned; 
holding  co.  for  activities  in  oil  and  gas  drilling,  explor.  and  prod, 
and  oilfield  supply.  Has  the  following  wholly-owned  subsidiaries: 
Westburne  International  Drilling  Limited,  which  owns 
Worldwide  Equipment  Services  Ltd.  and  Westburne  Drilling 
Ltd.;  Westburne  Drilling  (Canada)  Ltd.;  Westburne  Drilling 
Inc.;  Gaskey  Oilfield  Hauling  Ltd.;  Dominion  Oilfields  Supply 
Company  Ltd.,  which  owns  Westburne  Materials  Handling 
Ltd.;  and  Westburne  International  Services  Ltd.  Also  owns 
98.21%  of  Wardean  Drilling  Company  Ltd. 

Westburne  Petroleum  and  Minerals  Ltd.  (wholly  owned). 
Calgary.  Oil  and  gas  explor.  co.  with  infs,  in  the  U.S.,  U.K.,  Cam¬ 
eroon,  and  Australia.  Has  wholly-owned  subsids..  Westburne 
Petroleum  Inc.,  Montana;  Westburne  Exploration  Inc.; 
Petrobec  Ltd.,  and  Westburne  Petroleum  Ltd.  which  owns 
Westburne  Oil  and  Gas  Ltd.;  Westburne  Drilling  and 


Exploration  (UK)  Ltd.,  and  82%  int  in  Giant  Reef  Petroleums 
Ltd. 

Other  Interest 

Panarctic  Oils  Ltd.  —  An  approx.  1.6%  int.  held  in  this 
industry-government  consortium  which  is  engaged  in  the  explor. 
for  oil  and  gas  in  the  Canadian  Arctic. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Mar.  31: 

1986  1985 

-  $000  - 

Revenue  . 

1,438,556 

1,288,537 

Net  income,  operations  . 

15,529 

9,386 

Writedown  of  assets  . 

(69,919) 

Net  income  . 

(54,390) 

9,386 

Long-term  debt,  net . 

149,018 

146,617 

Shareholders’  equity 

176,203 

231,422 

Cash  flow,  operations  . 

34,723 

29,982 

Total  assets  . 

659,631 

678,252 

Earnings  per  common  share: 

— 

$  - 

On  net  income,  oper. 

1.48 

0.90 

On  net  income 

Price  Range: 

Common 

(5.20) 

0.90 

High  . 

19.75 

18.63 

Low  . 

13.88 

1 1.50 

Auditor  —  Touche  Ross  &  Co., 

Calgary. 

W.16 

Westcoast  Transmission  Company 

Limited 

Head  Off.  —  1333  West  Georgia  St.,  Vancouver,  B.C.  V6E 
3K9.  Telephone  —  (604)  664-5500.  Trans.  Agents  —  Pref.: 
Canada  Trust  Co.,  Vancouver,  Calgary,  Regina.  Winnipeg, 
Toronto.  Montreal;  Com.:  Montreal  Trust  Co.,  Montreal,  Toronto, 
Regina,  Calgary,  Vancouver;  Registrar  and  Transfer  Co., 
Cranford,  N.J.  Listed  —  WTC:  T,  M,  V,  N,  P  (com.);  T,  M,  V 
(pref). 

Company  —  (Can  1949;  1976  cont.).  Owns  and  operates  a 
2,331  km  natural  gas  pipeline  system  which  extends  from  the 
Peace  River  and  general  Fort  Nelson  areas  in  northeastern  B.C. 
south  to  Huntingdon,  B.C.,  on  the  international  border  near 
Vancouver,  where  it  connects  with  the  pipeline  system  of 
Northwest  Pipeline  Corp.,  its  major  U.S.  customer.  The  co. 
also  sells  gas  to  three  customers  in  B.C.  which  together  supply 
approx.  95%  of  all  the  natural  gas  distributed  by  public  utilities  in 
that  province. 

The  co’s.  pipeline  system  which  includes.  2,137  km  of 
gathering  system  lines,  three  large  gas  processing  plants  and 
three  large  sulphur  recovery  plants,  is  oper.  under  a  cost-of-ser- 
vices  contract  with  British  Columbia  Petroleum  Corporation, 
an  agency  of  the  B.C.  Government. 

Through  sh.  ownership  in  affiliated  cos.,  Westcoast  also  has 
significant  ints.  in  the  Cdn.  segment  of  the  Alaska  Highway 
Natural  Gas  Pipeline  Project,  a  natural  gas  distribution  co,  in 
west-central  B.C.  and  a  small  gas  processing  and  sulphur 
extraction  plant  in  Alta.  Through  wholly  owned  Westcoast 
Petroleum  Ltd.,  the  co.is  also  engaged  in  the  explor.  for,  devel. 
and  prod,  of  oil  and  natural  gas,  primarily  in  Alta. 

Gas  Sales  and  Supply 

Processing  Plants  —  Co.  owns  and  operates  4  natural  gas 
processing  plants  located  at  Fort  Nelson,  Taylor,  Pine  River  and 
Boundary  Lake,  B.C.  with  a  combined  daily  capacity  of 
46,200,000  m3. 

Sulphur  recovery  plants  are  located  at  Fort  Nelson,  Taylor, 
Pine  River,  B.C.  and  Coleman,  Alta,  with  a  combined  capacity  of 
2,200  long  tons  per  day.  A  major  natural  gas  liquids  extraction 
plant  (50%  owned)  is  located  at  Taylor,  B.C. 

Gas  Sales  Contracts  —  A  20-year  sales  contract  with  El 
Paso  Natural  Gas  Co.  came  into  effect  Nov.  1,  1971.  The 
contract  increased  authorized  volume  of  exports  to  733,338 
mcf.  daily  from  a  previous  505,000  mcf./day.  Starting  Nov.  1, 
1972,  permissible  volume  was  further  increased  to  809,200 
mcf. /d.  In  early  1974,  Northwest  Pipeline  Corp.  acquired  the 
connecting  facilities  and  assumed  the  contracts  of  El  Paso. 

Westcoast  Transmission  also  sells  gas  to  B.C.  Hydro  and 
Power  Authority.  Inland  Natural  Gas  Co.  and  Pacific  Northern 


Outstand. 

nil 

nil 

•  10,457,218  sh. 
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Gas  under  agreements  extending  to  Oct  31,  1991.  B.C.  Hydro 
distributes  gas  throughout  the  lower  mainland  area  of  British 
Columbia,  including  metropolitan  Vancouver;  while  Inland  and 


Pacific  Northern  carry  on  gas  distribution  businesses  in  central 
and  west-central  B.C.,  respectively. 

Natural  Gas  Sales  —  Co.'s  sales  have  been  as  follows: 
Fiscal  Yearly  Daily 

Year  -  103m3 - 

1982  7,057,348  19,335 

1983  .  6,782,851  18,583 

1984  7,233,907  19,765 

1985  7,554,884  20,698 

1986  7,056,500  19,333 


Oil  and  Gas  Operations 

Operations  are  conducted  through  wholly-owned  Westcoast 
Petroleum  Ltd.  a 

Exploration  and  Development  —  Spending  on  explor 
programs  amounted  to  $27,000,000  in  1986  down  from 
$65,000,000  in  1985.  International  activity  was  virtually 
eliminated  and  western  Cdn.  drilling  was  significantly  reduced. 
Co.  had  int.  in  51  exploratory  wells  in  1986  compared  with  85  in 
1985 

Co  had  int  in  80  development  wells  in  1986  compared  with 
266  in  1985.  Development  expenditures  totalled  $24,500,000  in 
1986,  down  from  $36,600,000  in  1985.  The  Crystal  waterflood 
project  became  completely  oper.  in  1986.  Co.  sh.  of  prod.  incr. 
from  1 ,050  to  2,650  bbl/d.  After  completion  of  devel.  drilling  and 
prod  facilities,  installation  of  a  gas  conservation  plant  will 
process  natural  gas  at  rates  up  to  6,000  mcf/d.  Co's.  sh.  of 
prod,  will  be  about  2,500  mcf/d  of  natural  gas  and  150  bbl/d  of 
natural  gas  liquids. 


Reserves  —  At  Dec.  31  in  recent  years,  proven  reserves  re¬ 
ported  as  follows: 

Oil  &  Natural 

Liquids,  bbl.  Gas,  mcf. 

1982  .  10,490,000  390,000,000 

1983  10,520,000  396,700,000 

1984  .  11,893,000  396,100,000 

1985  31,521,000  479,000,000 

1986  33,341,000  481,400,000 

Production  —  In  recent  fiscal  years  prod,  reported  as 
follows: 

Fiscal  Oil  &  Natural 

Year  Liquids,  bbl  Gas,  mcf. 

1982  .  1,111,790  11,716,500 

1983  1,180,000  9,100,000 

1984  ......  1,487,000  11,000,000 

1985  2,925,000  12,000.000 

1986  3,477,000  12,600,000 

Other  Projects 

Oil  Pipeline  —  Westcoast  Petroleum  Ltd.  owns  and  operates 


a  813  km  crude  oil  pipeline  (12.75  inch  diametre)  from  Taylor  to 
Kamloops,  B.C.,  for  delivery  to  Kamloops  and  Prince  George 
refineries  and  to  the  TransMountain  Pipe  Line  Co.  system.  Avg. 
daily  throughput  was  28,564  barrels 

Alaska  Highway  Pipeline  —  Co.  has  50%  int  in  Foothills 
Pipe  Lines  (Yukon)  Ltd  ,  which  owns  and  opers.  Phase  1  of  the 
Cdn.  portion  of  the  Alaska  Highway  Pipeline  Project,  a  gas 
pipeline  from  Alaska  to  the  lower  states  of  the  U  S.  (4,786 
miles).  Phase  1  was  completed  in  1982  at  a  cost  of  approx. 
$  1 ,000,000,000  Delivery  of  Alta,  natural  gas  to  the  mid-western 
U  S.  began  in  Sept.,  1982. 

Natural  Gas  Liquids  Plant  —  Owned  in  assoc  with  Petro- 
Canada  Inc.,  the  plant  at  Taylor,  B.C  processes  over  90%  of  the 
gas  leaving  Westcoast's  McMahon  gas  plant.  Gross  sales 
revenues  were  $24,000,000  in  1986,  the  first  full  yr  of  oper 

No.  of  Employees  —  1,121  at  Dec  31,  1986 
Directors 

W.  H.  Hopper,  chm.  -  Calgary;  J.  Anderson,  pres.  &  CEO.;  D 
H  Parkinson,  sr.  v-p  &  CFO.;  A.  H.  Willms,  sr,  v-p;  W.  B.  Cas¬ 
well,  v-p,  process;  E  C.  Phillips;  J.  S.  Byrn;  D.  L  Helliwell;  C.  N 
W  Woodward;  W  B  McDonald  -  Vancouver;  E  M  Lakusta;  D 
P  O'Brien  -  Calgary 

Key  Personnel 

J.  H.  Geddes,  J.  E  Johnson,  J.  A.  Kavanagh,  M  E.  J. 
Phelps,  R  B.  Maas  -  all  v-p's;  P.  G.  Griffin,  v-p,  sec.  &  gen. 
counsel;  W.  N.  Collett,  treas.;  J.  H.  Podmore,  compt.;  J.  W.  Cas- 
telsky,  asst,  treas. 


Capital  Stock* 

Author 

First  Pref.  unlimited  sh. 

9.68%,  Ser.  1 

Second  Pref.  unlimited  sh. 


Outstand. 
1 ,400,000sh. 


7.68%, Ser.  A  3,000, OOOsh. 

Common  unlimited  sh.  44,572,312  sh. 

•  At  Dec  31,  1986;  but  after  giving  effect  to  the  iss.  of 
3,300,000  com.  shs.  in  Apr.,  1987 

7.68%  Cum.,  First  Pref.,  Ser.  1  —  Entitled  to  $1.92  per  sh. 
p  a  pay.  quarterly.  Redeem,  at  the  option  of  the  co.  after  Jan.  1 , 
1 99 1 ,  in  whole  at  any  time  or  in  part  from  time  to  time  on  not  less 
than  30  days  notice  at  varying  redemption  prices  ranging  from 
$26  if  redeemed  after  Jan.  1,  1991  to  $25  if  redeemed  after  Jan. 
1,  1996.  Retract,  at  the  option  of  the  holder  on  Dec.  31  in  each 
of  1995,  1996,  1997  and  1998  at  a  price  equal  to  $25  per  sh. 
plus  an  amt  equal  to  all  accrued  and  unpaid  divds  up  to  but  not 
incl.  the  date  of  payment 

8.25%  Cum.,  Second  Pref ,  Ser.  A  —  Entitled  to  $2.0625  per 
sh.  p.a.  pay.  quarterly.  Redeem,  at  the  option  of  the  co.  after 
June  24,  1988,  in  whole  at  any  time  or  in  part  from  time  to  time  on 
not  less  than  30  days  notice  at  varying  redemption  prices 
ranging  from  $26  if  redeemed  after  June  24,  1988  to  $25  if  re¬ 
deemed  after  June  24.  1994 

Shs.  are  conv.  at  the  option  of  the  holder  at  any  time  or  from 
time  to  time  prior  to  June  27,  1995  into  com.  shs.  of  the  co.  at  a 
conv.  rate  of  1.2887  com.  shs.  for  each  pref.  sh.  held. 

Common  —  Voting  stock. 

Major  Shareholders  —  At  March  18,  1987,  Petro-Canada 
Inc.  held  a  30.8%  int. 

Capital  Changes  —  On  Apr.  15,  1985,  all  o/s  $4.25  ser.  A  pf. 
were  redeemed  at  $52.0719  per  sh.  On  June  25,  1985, 
3,000,000  conv.  second  pref.  shs.  were  iss.  for  $75,000,000 
and  on  Dec.  19,  1985,  1 ,400,000  7.68%  first  pref.  shs.  were  sold 
for  $35,000,000  In  April,  1987,  3,300,000  com.  shs.  were 
offered  to  the  public  at  $17.05  per  sh 

Dividends  —  7.68%  First  Pref.,  Ser.  A  —  Entitled  to  $1  92 
per  sh.  p.a.  pay.  quarterly.  Initial  divd.  of  54.31c  per  sh.  was  pd 
Mar.  31,  1986;  regular  quarterly  divds  of  48c  per  sh.  pd.  since. 
8.25%  Second  Pref.,  Ser.  A  —  Entitled  to  $2.0625  per  sh  p.a 
pay.  quarterly.  Initial  divd.  of  45.91 18c  per  sh.  was  pd  Sept.  15. 
1985;  regular  quarterly  divds  of  51  5625c  per  sh.  pd.  since. 
Com.  —  Present  rate  is  80c  per  sh.  p.a.  estab.  with  quarterly 
pay.  of  20c  per  sh.  Dec.  31,  1986.  Previous  rate  was  $1.04  per 
sh.  p.a.  estab  with  quarterly  pay.  of  26c  per  sh.  Mar.  31,  1982 
and  pd.  to  Sept  30,  1986  Dividends  declared  on  the  com.  shs. 
in  recent  fiscal  years  as  follows: 


1979-80  0.80  1982-85  1.04 

1981  0.92  1986  0.98 


Long-Term  Debt 

As  at  Dec  31,  1986,  l-t  debt  totaled  $774,035,000  (figure  o/s 
includes  current  portion). 


1986 

1985 

-  $000  - 

1st  mtge.  pipeline  bonds 

103,409 

1 16,661 

Debentures  . 

486,783 

449,086 

Subord  Debentures 

5,525 

8,262 

Subsidiary  Debt  . 

178,318 

190,235 

774,035 

764,244 

Less:  Current  portion 

87,729 

21,688 

686,306 

742,556 

Details  of  debt  as  follows: 


First  Mtge.  PipeLine  Bonds:  Trustee  for  all  issues  — 
Montreal  Trust  Co. 

7%  Series  F  —  Due  May  1,  1988,  Issued  $71,600,000  U.S.; 
o/s  at  Dec.  31,  1986,  $8,698,000  (US$10,382,000)  Sold 
privately. 

8%  Series  G  —  Dated  Apr  15,  1971;  due  May  15.  1991.  Au¬ 
thor  and  issued  $90,000,000;  o/s  at  Dec.  31,  1986, 
$47,429,000. 

Redeem,  at  100.8  to  May  15,  1988,  and  at  100.35  to  May  15, 
1989;  thereafter  at  par.  For  sinking  fund  purposes  redeemable 
at  par  Not  redeemable  prior  to  May  15,  1986  for  refunding  at 
lower  interest  rate  than  8%.  Sinking  fund  sufficient  to  retire 
$3,850,000  on  May  15  in  each  year  1977-90  inclusive. 

9%%  Series  H  —  Dated  Oct.,  1976;  due  Oct.,  1996. 
Authorized  US$80,000,000;  US$30,000,000  issued  Oct.  6, 
1976,  and  US$50,000,000  issued  Jan.  6,  1977;  o/s  at  Dec.  31, 
1986,  $47,282,000  (US$36,500,000)  Sold  privately 

Debentures  —  Trustee  is  Canada  Trust  for  all  issues 
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8'/4%  1993  Series  —  Dated  Apr.  15,  1973;  due  Apr.  15, 
1993.  Author,  and  issued  $50,000,000;  o/s  at  Dec.  31,  1986, 
$29,339,000 

Redeem  at  101.80  to  Apr.  15,  1988;  premium  deer,  by  0.45% 
p.a.  to  Apr.  15,  1991;  thereafter  at  par.  Not  redeemable  prior  to 
Apr.  15,  1988  for  refunding  at  a  lower  rate  than  814%  p.a.  Annual 
sinking  fund  payments  to  retire  $2,140,000  principal  amount  on 
Apr.  15  in  each  of  the  years  1979-92,  incl..  with  optional 
payments  to  retire  up  to  an  additional  $715,000  in  each  of  the 
foregoing  years. 

9%%  1998  Series  —  Dated  Sept.  1,  1978;  due  Sept.  1, 

1998.  Authorized  and  issued  $75,000,000;  o/s  at  Dec.  31, 
1986,  $65,022,000. 

Redeem,  at  105.5  on  or  before  Sept.  1.  1987;  premium  deer. 
0.55%  p.a.  to  and  incl.  Sept.  1,  1996;  thereafter  at  par.  Sinking 
fund  to  retire  $3,000,000  p.a  Sept.  1,  1987  to  1989,  incl.; 
$3,500,000  p.a.  Sept.  1,  1990  to  1992,  incl.  and  $5,000,000  p.a. 
Sept.  1,  1993  to  1997  incl. 

1014%  1999  Series  —  Dated  Aug.  1,  1979;  due  Aug.  1, 

1999.  Authorized  and  issued;  o/s  at  Dec.  31,  1986, 
$68,422,000. 

Redeem,  at  106.3  on  or  before  Aug  1,  1981;  thereafter 
premium  deer.  .60%  p.a.  to  and  incl.  Aug.  1,  1997;  thereafter  at 
par.  Sinking  fund  to  retire  $2,250,000  p.a.  on  Aug.  1.  1985  to 
1988  incl.;  $3,000,000  p.a.  Aug.  1,  1989  to  1992,  incl.  and 
$4,875,000  p.a.  Aug.  1,  1993  to  1998,  incl. 

12%  %  2000  Series  —  Dated  July  15,  1980;  due  July  15, 

2000.  Authorized  and  issued  $100,000,000;  o/s  at  Dec.  31, 

1986,  $89,000,000. 

Redeem,  at  $107.5  on  or  before  July  15,  1988;  thereafter  pre¬ 
mium  deer,  by  70c  and  65c  per  annum  alternately  to  and  incl. 
July  15,  1998;  thereafter  at  par.  Sinking  fund  to  retire 
$5,000,000  p.a.  on  July  15.  1985  to  1989,  incl.,  with  optional 
payments  to  retire  up  to  an  additional  $1,000,000  in  each  of  the 
foregoing  years. 

16%%  1987  Series  —  Dated  Sept.  1,  1982;  due  Oct.  1, 

1987.  Authorized,  issued  and  o/s,  $50,000,000. 

Non  redeemable  prior  to  maturity  although  co.  may  purchase 
on  open  market,  by  tender,  or  by  private  contract  at  prices  not 
exceeding  par  plus  accrued  and  unpaid  int. 

1214%  1993  Series  —  Dated  Apr.  1,  1983:  due  Apr.  1,  1993. 
Author.,  issued  and  o/s  $60,000,000. 

Non  redeemable  prior  to  maturity  although  co.  may  purchase 
on  open  market,  by  tender,  or  by  private  contract  at  prices  not 
exceeding  par  plus  accrued  and  unpaid  int. 

1214%  1995  Series  —  Dated  Apr.  15.  1985;  due  Apr.  15. 
1995.  Author.,  iss.  and  o/s  $75,000,000. 

Non  redeemable  prior  to  maturity  although  co.  may  purchase 
on  open  market,  by  tender,  or  by  private  contract  at  prices  not 
exceeding  par  plus  accrued  and  unpaid  int. 

10.6%  Debs.,  2006  Ser.  —  Dated  Jan  15,  1986  Due  Jan. 
15,  2006.  Author.,  iss.,  and  o/s  $50,000,000. 

Redeem,  at  110%  on  or  before  Jan.  15,  1988.  Thereafter 
premium  deer,  by  .60%  p.a.  to  100.4%  on  or  before  Jan.  15, 
2004,  and  thereafter  at  par. 

Subordinate  Debentures  —  Trustee  for  all  issues  is 
Citibank  N.A. 

General  but  unsecured  obligations  of  the  co.  Included  in  the 
trust  debenture  are  provisions  regarding  completion  of  pipeline, 
liens,  indebtedness,  reserves,  sales  of  co.  default,  dividends, 

514%  Series  A  —  Dated  Apr.  2,  1956;  due  Apr.  1,  1988  Au¬ 
thor.  and  issued  US$20,500,000;  o/s  at  Dec  31.  1986, 
$4,233,000  (US$3,066,000). 

Redeem,  at  par  plus  accrued  interest.  Annual  sinking  fund  on 
or  before  Aug.  20  of  sum  sufficient  to  redeem  $1,537,500  each 
year  1979-87  incl. 

514%  Series  B  —  Dated  Jan.  15,  1957;  due  Apr  1,  1988 
Auth.  and  issued  US$3,100,000;  o/s  at  Dec.  31,  1986, 
$642,000  (US465.000).  Rank  pari  passu  with  Series  A. 

Redeem,  at  par  plus  accrued  interest.  Annual  sinking  fund  on 
or  before  Aug.  20,  of  sum  sufficient  to  retire  $232,500  each  year 

1979-87.  j 

514%  Convertible  Series  C  —  Dated  Sept.  2,  1957;  due  Apr 
1  1988.  Auth.  and  issued  US$25,000,000;  o/s  at  Dec.  31, 

1986,  $650,000  (US$471,000).  Rank  pari  passu  with  Series  A 
and  B. 

Redeem,  at  at  par. 

Sinking  fund  on  or  before  Aug.  20,  9-1/11%  of  Series  C 
debentures  o/s  less  debentures  converted,  but  not  exceeding 


$750,000  in  1978  and  $1,875,000  in  each  of  the  years  1979  to 
1987  incl. 

Were  conv.  into  common  shares  of  co.  at  $9.96  per  sh. 
(adjusted  for  1978  3-for-1  split)  to  July  15,  1978. 

Subsidiary  Debt 

O/s  at  Dec.  31,  1986,  $3,665,000  (US$2,655,000)  in  714% 
secured  notes  of  Vancal  Properties  Ltd.  due  1994;  $2,068,000 
term  bank  loan  and  $12,500,000  in  10%  s.f.  debs,  of  Westcoast 
Petroleum  Ltd.;  $120,477,000  in  loans  of  50%  owned  Foothills 
Pipe  Lines  (Yukon)  Ltd.  and  $39,608,000  debt  of  Pacific 
Northern  Gas  Ltd.  (which  see). 

Major  Wholly  Owned  Subsidiaries 

Westcoast  Transmission  Company  (Alberta)  Ltd.  — 
Operates  gas  gathering  system  in  Alta. 

Vancal  Properties  Ltd.  —  Owns  co  s  head  office  bldg,  in 
Vancouver. 

Westcoast  Petroleum  Ltd.  —  Conducts  the  co  s.  oil  and  gas 
exploration,  devel.  and  production  activities,  primarily  in  Alta. 

Westcoast  Transmission  Holdings  Ltd. 

Other  Subsidiaries 

Saratoga  Processing  Company  Limited  —  (which  see) 
Westcoast  Transmission  owns  25%  equity  interest,  including  all 
of  the  voting  shs.  . 

Pacific  Northern  Gas  Ltd.  —  (which  see).  Westcoast 
Transmission  owns  44%  equity  interest  (including  100%  voting 
control). 

Associated  Companies 

Foothills  Pipe  Lines  (Yukon)  Ltd.  —  50%  interest.  Co. 
together  with  subsids.,  in  engaged  in  the  construction  of  the  Ca¬ 
nadian  portion  of  the  Alaska  Highway  Gas  Pipeline. 

Foothills  Pipe  Lines  (North  B.C.)  Ltd.  —  74  5%  interest. 
Responsible  for  construction  and  operation  of  439-mile  segment 
from  Yukon  border,  across  northern  B.C.  to  Alta,  border. 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

947,948 

1,195,156 

Net  income,  operations 

50,900 

59,403 

Extraordinary  items  . 

(5,000) 

Net  income  . 

45,900 

59,403 

Long-term  debt,  net  . 

686,306 

742,556 

Shareholders'  equity  . 

61 1,768 

611,345 

Cash  flow,  operations  . 

139,525 

185,425 

Total  assets  . 

1,916,944 

1,988,386 

— 

$  - 

Earnings  per  common  share: 

On  net  income,  oper . 

0.90 

1.37 

On  net  income 

Common  sh.  price  range: 

1.02 

1.37 

High 

18.13 

19.38 

Low  . 

13.88 

1 1.50 

Auditors  —  Clarkson  Gordon,  C.A. 

,  Vancouver. 

W.17 

Western  &  Pacific  Bank  of  Canada 

Head  Off.  —  15th  FI.,  555  Burrard  St.,  Vancouver,  B.C.  V7X 
1M9  Telephone  —  (604)  669-0081.  Trans.  Agent  —  The 
Canada  Trust  Company,  Vancouver,  Calgary,  Winnipeg,  Regina 
and  Toronto. 

Bank  —  (Can.  1982).  Chartered  Provides  loans  and  other 
specialized  banking  services  to  small  and  medium-sized 
businesses  engaged  in  the  resource,  manufacturing,  commer¬ 
cial  real  estate  and  wholesale  distribution  industries,  having 
loan  requirements  in  the  range  of  $200,000  to  $3,000,000. 
Offices  are  located  in  Vancouver, Victoria  and  Kamloops.  B.C 

Employees  —  Approx.  44  in  Apr.,  1987. 

Directors 

R.  C.  Purden,  chm.  -  Victoria;  D.  Emerson,  pres.  &  CEO;  D.  Q. 
Chu,  vice-chm.  -  Vancouver;  Hans  Hartwig,  vice-chm.  - 
Invermere;  H.  H.  Ridgway,  sec.;  E.  T.  Ng;  R.  Cunnigham  - 
Vancouver;  J.  W.  Chew;  W.  S.  F.  Eng;  E.  F.  L.  Lum;  A.  L. 
Vandekerkhove  -  Victoria;  G.  A.  C.  Denford  -  Saanichton,  all 
B.C.:  D.  Corse  -  Edmonton;  J.  A  Baker  -  High  River,  Alta. 
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Key  Personnel 

H.  L  Smith,  sr.  v-p  &  CFO;  R.  L.  Sheppard,  sr,  v-p;  D  R.  Dal- 
getty,  sr  v-p,  commercial  lending  div.;  G.  K  Munn,  contr.  &  chief 
accountant;  R.  H.  Farrington,  B,  W.  Martinuik,  v-p's,  real  estate 
lending  div.;  G.  A.  Bimler,  v-p,  equip,  fin.  div.;  T  E  Sutton,  v-p, 
commercial  lending  div.;  W.  Dunlop,  v-p.  credit;  D.  S.  J.  Boyd,  v- 
p,  real  estate 

Capital  Stock# 

Author.  Outstand.  Par 

Common  2,100,000  sh  1,101,891  sh.  $10 

•  At  Oct.  31,  1986 

Common  —  Entitled  to  one  vote  per  sh. 

Dividends  —  Initial  divd.  of  10c  per  sh.  pd.  Oct.  4,  1985,  none 
since. 

Subsidiary  —  Western  &  Pacific  Bank  Leasing  Inc. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended:  >1986  B1985 

-  $000  - 

Revenue  .  ...  1,408,091  1,283 

Net  income  19,426  19,320 

Long-term  debt,  net  76,055  31,881 

Shareholders'  equity  96,684  96,747 

Cash  flow,  operations  30,441  19,025 

Total  assets  298,490  235,331 


$ 


Earnings  per  common  share: 

On  net  income  . 

Price  Range: 


222  55 


221.17 


Class  A 

FINANCIAL  STATISTICS 

High 

.  155.00 

200.00 

Fiscal  years  ended  Oct.  31,- 

1986 

1985 

Low 

115.00 

80.00 

$000 - 

■  52  wks. 

ended  Jan.  3,  1987  and  Dec.  28,  1985, 

Interest  income  . 

20,533 

14,775 

Auditor  - 

-  Thorne  Ernst  Whinney,  Winnipeg. 

Net  income  . 

(1,391) 

352 

Cash  resources  . 

29,841 

22,960 

Securities 

32,428 

14,715 

Loans  . 

138,721 

122,858 

W  IQ 

Deposits 

190,842 

147,281 

TV.  19 

Approp.  for  contingencies 

(1.170) 

318 

Westmills  Canada  Inc. 

Shareholders  equity  . 

10,003 

1 1,906 

Total  assets  . 

205,473 

163,866 

Receiver  Manager  —  Thorne  Ernst  Whinney  Inc 

.,  1200,  205- 

Auditors  —  Peat,  Marwick, 

Mitchell  &  Co., 

and  Ernst  & 

5th  Ave.  S.W.,  Calgary,  Alta  T2P  2B9  Telephone  —  (403) 

Whinney,  both  Vancouver. 

262-0100. 

Contact  — 

C.  Ellams. 

Company 

—  (B.C.  1966;  continuance,  1978), 

Placed  in 

W.18 

receivership  effective  Mar.  8,  1985.  As  at  May  27, 

1987,  all  the 

Westfair  Foods  Ltd. 


Head  Off.  —  101  Weston  St.  (P.0  Box  808),  Winnipeg,  Man 
R3C  2P1.  Telephone  —  (204)  786-7941.  Trans.  Agents  — 
Royal  Trust  Co.,  Toronto,  and  Winnipeg.  Listed  —  WF:  T,  W  (cl. 
A  only). 

Company  —  (Can.  1912;  continuance,  1980)  Co.  is  the 
largest  wholesale  and  retail  food  distributor  in  western  Canada 
with  warehouses  and  retail  outlets  extending  from  the  Lakehead 
area  of  western  Ont.  through  Alta. 

No.  of  Employees  —  Approx.  5,545. 

Directors 

R.  J.  Addington,  chm.,  &  CEO  -  Vancouver;  M.  D.  Booty,  pres. 
&  COO  -  Winnipeg;  K  W.  Campbell,  sr.  v-p  -  Vancouver;  C  M. 
Humphrys  -  Surrey,  B.C.;  W.  C.  Gardner  -  Winnipeg. 

Key  Personnel 

C.  J.  Sorenson;  D  G.  King;  T.  G.  Fraser;  R.  F.  Marchant;  A.  P. 
Smith  -  all  v-p's;  C.  W  Markusa,  v-p  &  cont.  &  sec.;  T.  E.  Ander¬ 
son,  asst.  sec. 

Capital  Stock# 

Author.  Outstand 

Pref.  175,000  sh.  nil 

Cl.  A  150,000  sh.  67,772  sh. 

Common  150,000  sh.  86,658  sh 

•  At  Jan.  3,  1987. 

Cl.  A:  Entitled  to  noncum.  divds.  of  $2  per  sh.  p.a  ;  in  liquid, 
share  equally  with  common  in  assets;  nonvoting  unless  divds 
two  successive  years  in  arrears  totaling  at  least  $2  when  1  vote 
per  sh. 

Major  Shareholder  —  Kelly,  Douglas  &  Co.  Ltd  owns  all  o/s 
com  shs 

Capital  Stock  Changes  —  On  June  30,  1986,  co.  redeemed 
all  o/s  $1.40  Ser.  Pref.  shs.  (6,955  shs.)  at  $22  per  sh 
Dividends  —  CL  A  —  $2  p.a  ,  noncum.,  pd.  regularly  since 
init.  50c  per  sh.  pd  July  15,  1947  Common  —  Privately  held. 

Long-Term  Debt 

As  at  Jan.  3,  1987,  l-t  debt  totaled  $77,549,000  (figure  o/s  in¬ 
cludes  current  portion). 

1986  1985 

-  $000  - 

Debentures  to  parent  co.  73,000  29,000 

Mortgages  4,549  3,215 


Less:  Current  portion 


77,549 

1,494 


32,215 

334 


76,055  31,881 

Wholly-Owned  Subsidiaries  —  Westfair  Properties  (1981) 
Ltd.;  Westfair  Drugs  Ltd.;  Dominion  Fruit  Ltd. 


assets  had  been  sold  and  the  secured  creditors  partially  paid.  It 
was  not  expected  that  all  the  secured  els  would  be  satisfied  in 
full. 


W.20 

George  Weston  Limited 

Head  Off.  —  1901,  22  St.  Clair  Ave.  E.,  Toronto,  Ont.  M4T 
2S7.  Telephone  —  (416)  922-2500.  Trans.  Agents  — 
National  Trust  Co..  Toronto,  Montreal.  Vancouver 
Listed  —  WN:  V,  M,  T. 

Company  —  (Can  1928;  continuance  1980).  Directly  and 
through  subsids.  engaged  in  food  processing  and  retail  and 
wholesale  food  distrib.  throughout  Canada  and  the  US 
Subsids.  also  involved  in  fish  processing  and  forest  products 
opers. 

Effective  Dec.  3,  1986,  the  Food  Distribution  Group  acquired 
26  stores  and  certain  other  assets  in  St  Louis,  Missouri,  from 
The  Kroger  Company  Other  acquisitions  incl.:  assets  of 
Hickman,  Coward  and  Wattles,  Inc.  and  Kotok  &  Heims 
Corporation,  both  wholesale  operations  based  in  Buffalo.  N.Y.; 
and  the  assets  of  Capitol  Stores  Ltd.,  a  six  store  chain  in 
Halifax,  N.S. 

Effective  Feb.  2,  1987,  the  Food  Distribution  Group 

completed  the  acquisition  of  franchise  business  of  Domgroup 
Ltd.  operated  under  the  Mr.  Grocer  name  in  Ontario  at  a  cost  of 
$37,000,000.  On  Feb.  27,  the  Food  Processing  Group  puch.  the 
Canadian  confectionary  operations  of  Cadbury  Schweppes 
Canada  Inc.  for  $47,000,000. 

Operations 
Food  Processing 

Baking  and  Milling  —  Produces  a  wide  variety  of  breads, 
rolls,  cakes,  flour  and  other  bakery  products.  Brand  names: 
Country  Harvest;  Fibre  Goodness;  Wheat's  Bran;  Wonder; 
Deitrich's;  Hostess 

Biscuits  —  Produces  sweet  biscuits,  crackers,  ice  cream 
cones,  wafers,  confection  and  candies.  Brand  names 
McCormicks;  Stoned  Wheat  Thins;  FFV  Famous  Foods  of 
Virginia;  TC  Rounds;  Champagne;  Country  Harvest. 

Chocolate,  Dairy  &  Specialties  —  Produces  chocolate  bars 
and  coatings,  specialty  items,  bulk  and  packaged  ice  cream, 
frozen  novelties,  fluid  milk  and  assorted  dairy  products 
Packages  dried  and  glazed  fruits,  nuts,  cereal  and  health  foods 
Brand  names:  Neilsen;  Jersy  Milk;  Crispy  Crunch;  Mr.  Big;  Sweet 
Mane;  Haagen-Dazs;  Dole;  Bowes;  Dutch  Mill;  Bakeshop 
McNair. 
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Food  Distribution 

Operates  the  wholesale  and  retail  distribution  of  food  and 
other  products  throughout  Canada  and  the  northestern  and 
southcentral  United  States 

Resources 

Forest  Products  —  Engaged  in  the  manufacturing  of  spruce 
and  pine  lumber,  bleached  kraft  pulp  and  a  wide  variety  of  fine 
papers  for  printing,  writing,  and  packaging  of  household  and 
industrial  uses  and  tissue  paper  products.  Brand  names:  White 
Swan;  Appleford. 

Fisheries  —  Packages  and  processes  a  variety  of  fresh  and 
frozen  fish  including  sslmon,tuna,  groundfish,  herring,  sardines, 
clams,  oysters,  mussels  and  crab  products.  Brand  names: 
Brunswick;  Connoisseur;  Clover  Leaf;  Rupert  Flip'n'Fry. 

Weston  Reseach  Centre 

Conducts  the  research  and  development  of  new  products, 
quality  control  testing  and  quality  assurance  programs,  carried 
out  on  behalf  of  companies  within  the  group  to  ensure  the 
highest  quality  products. 

No.  of  Employees  —  Approx.  53,700  in  Dec  31,  1986 

Directors 

W.  Galen  Weston,  chm.  &  pres.;  R  H.  Kidd,  sr.  v-p  &  CFO; 
D.  R.  Beatty,  pres.,  food  processing  group;  E.  R.  Pearce,  pres., 
resource  group;  D.  A.  Nichol;  R.  J.  Currie;  Mark  Hoffman;  J.  D. 
Stevenson;  Hon.  Pauline  McGibbon  -  Toronto;  G.  H.  Weston  - 
London,  Eng.;  J  C.  Scarth  -  Ottawa;  Hugo  Mann  -  W.  Germany; 
R.  Mitchell. 

Key  Personnel 

W.  A.  Sloan,  v-p,  fin.;  I.  R  Franklin,  v-p,  taxation;  S.  E.  Green, 
v-p  &  gen.  counsel;  T.  H.  Wardrop.  v-p  fin.  control  &  admin.;  J.  V. 
Laurie,  treas.;  M.  R  Lambert,  contr. 


Capital  Stock 

Author. 


Outstand.e 


Sr.  Pref. 

164,949  sh. 

2nd  Ser. 

Pref. 

unlimited 

Ser.  A 

Ser  X 

Ser.  Y 

Ser.  Z 

Jr.  Pref. 

unlimited 

Ser  C 

Ser.  D 

Ser.  E 

Common 

unlimited 

•  At  Dec.  31,1 986;  but  after  giving  effect  to 


56,039  sh. 

4,000,000  sh. 
750,000  sh. 
500,000  sh. 
250,000  sh. 

2,600  sh. 
14,160  sh. 
19,050  sh. 
45,998,034  sh. 
the  subsequent 


redemption  of  all  the  o/s  sr.  pref.  shs.,  1st  ser.  on  June  8,  1987. 


1930.  Present  rate  of  56c  per  sh.  p.a.  was  established  with  July 
1,  1986  pay.  of  12.5c  per  sh. (first  foil.  4-for-1  split  May  27, 
1986).  Prev.  rate  of  $1.88  per  sh.  (pre-split)  p.a.  estab.  with 
quarterly  pay  of  47c  per  sh  Jan.  1,  1986.  Divds.  decl.  in  recent 
yrs.  as  follows: 

1982-83  .  $1.56  1985  .  $1.76 

1984  .  1.60  1986  .  0.94  +0.25* 

•  Foil.  4-for-1  stk  split  May  27,  1986. 

Long-Term  Debt 

O/s  at  Dec.  31,  1985,  l-t.  debt  totaled  $590,500,000. 


1986 

1985 

$000 - 

S.F.  Debs: 

12.75%  Ser.  1  . 

18,800 

20,000 

14%%  Ser.  2  . 

21,200 

22,500 

Term  loans,  var.  rates 

80,000 

101,800 

Repayment  . 

9,900 

Loblaws  &  Subsids' 

Debs.  var.  rates . 

350,000 

160,000 

Term  loans  . 

18,100 

17,300 

Mortgages 

25,500 

28,500 

Repayment  . 

15,000 

Other  Debt 

66,900 

116,700 

590,500 

491,700 

Less:  due  1  yr . 

19,000 

28,400 

571,500  463,300 

Details  of  debt  as  follows: 

Trustee  —  (all  ser.)  Canada  Permanent  Trust  Co. 

12.75%  S.F.  Debs.  Ser.  1  —  Due  June,  2000.  Iss.  &  o/s  at 
Dec.  31,  1986,  $18,800,000.  Placed  privately. 

14'/s%  S.F.  Debs.,  Ser.  2  —  Due  1997.  Iss.  $25,000,000;  o/ 
s  at  Dec.  31,  1986,  $21,200,000. 

Subsidiary  Debt  —  O/s  at  Dec.  31,  1986,  comprised 
$25,500,000  (incl.  US$5,200,000)  mtges.  int.  rate  avg.  of  10.1% 
due  up  to  2004;  $35,000,000  12%%  ser.  1  debs,  maturing 

1990;  $35,000,000  12'/.%  ser.  2  debs,  maturing  1994; 

$50,000,000  11%%  ser.  3  debs,  maturing  1992;  $40,000,000 
11%  ser.  4  debs,  maturing  1995;  $50,000,000  10%  ser.  5 

debs,  due  2006,  retract,  annually  commencing  1993; 
$75,000,000  9%%  ser.  6  debs,  due  2001,  retract,  commencing 
1993;  $75,000,000  10%  ser.  7  due  2001,  retract,  in  1991  & 

1996;  and  $18,100,000  in  various  term  loans  due  to  1992. 

Other  Debt  —  O/s  at  Dec.  31,  1986,  comprised  $1 1 ,800,000 
(incl.  US$8,500,000)  term  loans  at  avg.  of  13.1%  due  to  1992; 
$55,100,000  (incl.  US$25,000,000)  individual  loans  not 
exceeding  $7,400,000  at  weighted  avg.  rate  of  9.1%. 


Reserved  Shares  —  1,879,440  com.  shs.  reserved  for  iss. 
under  employee  stk.  options,  542.468  com.  shs.  reserved  for  o / 
s  options  and  336,770  com.  shs.  reserved  for  conv.  of  pref.  shs. 

Sr.  Pref.  2nd  Ser.  —  Entitled  to  cum.  divd.  of  $6  p.a.  Callable 
at  $105,  $100  in  liquid.  Other  provisions  same  as  1st  ser. 

Pref.,  Ser.  A  —  Entitled  to  cum.  annual  divds.  of  7%%  to  Dec. 
1.  1996  and  71%  of  avg.  bank  prime  rate  thereafter.  Redeem,  on 
Dec.  1 ,  1 99 1  at  $26  per  sh.,  declining  by  $0.20  p.a.  until  Nov.  30, 
1996,  and  thereafter  at  $25.  Retract,  at  $25  at  five  yr.  intervals 
commencing  Dec.  1,  1996. 

Pref.,  Ser.  X,  Y  &  Z  —  Cum  floating  rate  divds.  Redeem  and 
retractable  on  Dec.  1,  1987;  Dec.  1.  1990;  and  Dec.  1,  1991,  re¬ 
spectively,  at  $100  per  sh.  All  privately  placed. 

Jr.  Pref.,  Ser.  C  —  Entitled  to  $9  cum.  divd.  p.a.  Redeem,  after 
June  6,  1990  at  $100.  Conv.  into  16.664  (adj.  for  stk.  split  in 
May,  1986)  com.  shs.  per  sh.  Private  placement 

Jr.  Pref.,  Ser.  D  —  Entitled  to  $10  cum.  divd.  p.a  Redeem,  af¬ 
ter  Oct.  2,  1991  at  $100.  Conv.  into  12.404  com.  shs.  per 
sh.(adj.  for  May,  1986  stk  split)  placement. 

Jr.  Pref.,  Ser.  E  —  Entitled  to  cum.  divds.  at  rate  of  %  of  avg. 
bank  prime  plus  %%  p.a.  Redeem,  after  Aug.  27,  1992  at  $100. 
Conv.  into  3.125  com.  shs.  per  sh.  Private  placement. 

Common  —  Voting  stock 

Major  Shareholder  —  W.  Galen  Weston  holds  approx.  59% 
of  o/s  com.  shs. 

Capital  Changes  —  During  1986,  4,000,000  pref.,  ser.  A  shs 
were  iss.  for  cash  consideration  of  $100,000,000 

On  June  8,  1987,  all  the  o/s  ser.  pref.  shs.,  1st  ser.  were  re¬ 
deemed  at  $104  plus  accr.  divds. 

Dividends  —  Sr.  Pref.,  2nd  Ser.  —  $6  per  sh  p.a.  pd.  reg. 
quarterly  same  dates  as  1st  ser.  Com.  Pd.  each  yr.  since 


Subsidiaries 

(Wholly-owned  unless  stated  otherwise) 

Food  Processing  Group: 

Weston  Bakeries  Ltd.;  Soo  Line  Mills  Ltd.;  McCarthy 
Milling  Ltd.;  Stroehmann  Bakeries  Inc.;  InterBake  Canada; 


FINANCIAL  STATEMENTS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue  . 

10,026,100 

8,879,800 

Net  income . 

1 18,600 

100,900 

Current  assets 

1,491,700 

1,228,300 

Investments  . 

116,200 

117,200 

Current  liabilities  . 

1,053,000 

929,700 

Long-term  debt,  net . 

571,500 

463,300 

Obligs.  under  cap.  lease 

72,200 

72,400 

Shareholders'  equity  . 

1,024,600 

830,000 

Total  assets  . 

3,173,500 

2,616,400 

Cash  flow,  opers . 

300,200 

261,600 
$  - 

Earnings  per  com.  sh»: 

On  net  income  . 

2.31 

1.96 

Price  Range:  Common* 

High 

36.38 

25.94 

Low  . 

25.00 

18.00 

■  Adjusted  for  4-for-1  stk.  split  effective  May  27,  1986. 
Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Toronto. 
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Interbake  U.S.;  William  Neilson  Ltd.;  Bowes  Co.  Ltd.  and  its 
subsid  Chocolate  Products  Co.  Ltd. 

Food  Distribution  Group: 

Loblaw  Companies  Limited  (78%  int.;  which  see)  — 
Atlantic  Wholesalers  Ltd.;  Central  Canada  Grocers  and  its 
subsids..  Combined  Merchandisers.  Loblaws  Supermarkets 
Ltd.,  National  Grocers  Co.  Ltd.,  Zehrmart  Ltd.,  IPCF 
Properties;  Loblaws  International  Merchants;  Intersave; 
National  Tea  Co.;  Peter  J.  Schmitt  Co.  Inc.;  Kelly,  Douglas  & 
Company,  Limited  (67%  int  ;  which  see),  owns  Westfair  Foods 
Ltd. 

Resource  Group: 

Weston  Resources  Limited  —  British  Columbia  Packers 
Ltd.;  Connors  Bros.  Ltd.;  Eddy  Paper  Ltd.  —  E.  B. 
Eddy  Forest  Products  Ltd.;  Eastern  Fine  Paper  Inc. 

W.21 

Westwater  Industries  Ltd. 

Head  Off.  —  1550,  400  Burrard  St.,  Vancouver,  B.C.  V6C 
3A6  Telephone  —  (604)  689-5771.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Toronto,  Vancouver  Listed  —  AWW  T 

Company  —  (B  C.  1980)  Engaged  in  the  acquisition  and 
development  of  hotels  and  commercial  sites;  the  syndication  of 
invests,  in  hotels;  and  the  management  of  hotel  properties.  Co. 
also  has  int.  in  a  luxury  townhouse  devel.  in  South  Surrey,  B.C. 

During  1986,  the  co.  acquired  a  45%  int  in  Pride  Beverages 
Ltd.,  which  specializes  in  the  processing  &  distribution  of  fruit 
juices  to  institutional  markets  in  Canada. 

In  1987,  the  co  planned  to  commence  a  Westminster  Quay 
development  project,  which  included  a  125-room  Hotel  and  3 
office  and  retail  buildings,  at  a  cost  of  $75,000,000  over  the 
next  four  years 

Number  of  Employees  —  Approx.  350  at  Mar  30,  1987. 

Directors 

D.  L  Fritz,  pres.  -  Vancouver;  R.  A.  Gunn  -  Toronto;  Dr  A.  G 
Kluzak  -  Calgary 

Key  Personnel 

R.  B.  Cunningham,  contr.;  L.  Bartsch,  v-p,  oper. 

Capital  Stock* 


Author. 

Outstand. 

Par 

Class  A 

18,000,000  sh. 

170,000  sh. 

$0.10 

Class  B 

10,650,000  sh. 

558,462  sh. 

n.p.v. 

Class  C 

1,800,000  sh. 

885,978  sh. 

n.p.v. 

•  At  Dec.  31,  1986. 


Cl.  A  —  Entitled  to  one  vote  per  sh.  on  all  matters  except 
election  of  directors. 

Cl  B  —  Entitled  to  25  votes  per  sh.  except  in  the  election  of 
directors.  Conv.  into  cl.  A  and  cl.  C  stk.  on  sh.-for-sh.  basis. 

Cl.  C  —  Entitled  to  25  votes  per  sh  except  election  of  direc¬ 
tors.  Conv.  into  cl.  A  stk.  on  sh.-for-sh.  basis  but  not  more  than  \ 
holdings  prior  to  July  31,  1986. 

Current  Financial  Position  —  For  six  months  ended  Dec  3 1 , 
1986,  the  co.  experienced  a  net  loss  of  $167,357  or  10c  per  sh 
compared  with  a  loss  of  $52. 102  or  3c  per  sh.  for  the  same  peri¬ 
od  in  1985.  Revenue  decreased  to  $387,511  from  $626,651 
Working  capital  at  Dec  31,  1986  was  a  deficit  of  $3,308,372 
compared  with  a  deficit  of  $95,964  at  Dec  31,  1985 


Yukon,  Alaska,  Northern  British  Columbia  and  Northern  Alberta. 
Co.  also  engaged  in  sale  and  distrib.  of  petroleum  prods.,  and  in 
the  moving  of  oil  drilling  rigs  and  camps. 

Co.  has  suspended  railway  opers.  pending  a  recommence¬ 
ment  of  mining  opers.  in  Yukon  sufficient  to  generate  an 
appropriate  level  of  shipping  tonnage. 

No.  of  Employees  —  Approx.  1,800 
Directors 

J  F.  Fraser,  chm.;  T  H.  King,  pres.  &  chief  exec,  officer;  J.  S. 
Pelton,  A.  S.  Leach,  Jr.,  J.  D.  Riley,  A.  V.  Mauro,  S.  A.  Searle  -  all 
Winnipeg. 


Key  Personnel 

M  P  Taylor,  exec.  v-p.  &  CEO;  T.  J  Martin,  v-p. 
Wray,  v-p.,  fin  planning;  A.  M.  Stewart,  sec. 

Capital  Stock* 


admin.;  H  W. 


Author. 
500,000  sh. 


Outstand. 


Par 

$25 


Pref. 

6%%  Ser.  A  220,000  sh. 

Common  12,000,000  sh.  1,891,516  sh.  n.p.v. 

•At  Dec.  31,  1986. 

6%%  Pref.  Series  A  —  Entitled  to  $1.6875  per  sh.  p.a.  cum., 
pay.  quarterly  1st  day  of  Mar ,  June,  Sept  and  Dec.  Redeem,  at 
$25.25  per  sh.  In  liquidation  entitled  to  $25  per  sh.;  if  voluntary, 
at  redemption  rate  (in  each  case  plus  accr.  divds.).  Non-voting 
unless  8  quarterly  divds.  in  arrears,  when  entitled  to  one  vote 
per  sh.;  and  as  a  class  to  elect  2  directors,  until  all  arrears  paid. 
Common  —  One  vote  per  sh. 

Major  Shareholder  —  Federal  Industries  Ltd.  owns  all  o/s 
com.  shs. 

Dividends  —  6%%  Pref.  —  Entitled  to  $1  68Y«  per  sh.  p.a. 
Initial  42  1875c  pd  Mar  1,  1969  and  regularly  quarterly  since. 
Common  —  Privately  held 


Long-Term  Debt 

As  at  Dec.  31.  1986,  l-t  debt  totaled  $84,993,000  (figure  o/s 


includes  current  portion). 

1986 

1985 

-  $000  - 

Due  to  parent  co . 

51,177 

41,901 

Unsec.  loan,  at  12%  . . . . 

19,780 

18,861 

Subsid.  bond,  at  13Y,%  . 

4,438 

4.905 

Govt,  loan,  non-int . 

4,500 

4,500 

Mortgages . 

2,500 

2,746 

Lease  obligations  . 

1,893 

2,746 

Promissory  note  .  . 

700 

1,280 

Other . 

5 

6 

84,993 

76,948 

Less:  Current  portion  . 

5,266 

4,854 

79,727 

72.094 

Wholly-Owned  Subsidiaries 

British  Columbia-Yukon  Railway  Co.;  The  British  Yukon 
Railway  Co.;  Yukon  Pipelines  Ltd.,  10140,  701  W  Georgia  St.. 
Vancouver;  White  Pass  Systems  Ltd.,  Edmonton,  Alta.;  White 
Pass  Transportation,  Inc.  and  its  subsids  ,  Pacific  and  Arctic 
Pipelines  Inc.,  Skagway  Terminal  Co.,  Seattle,  Wash  ;  Pacific 


FINANCIAL  STATISTICS 


Price  Range: 

1985 

1984 

Class  A 

-  $ 

High 

2.40 

3.50 

Low 

1.30 

2.40 

Auditors 

—  Touche  Ross  &  Co.,  C.A.s,  Vancouver. 

W.22 

The  White  Pass  and  Yukon 
Corporation  Limited 

Head  Off.  —  P  O  Box  4070,  Whitehorse,  Yukon.  Y1 A  3T1 
Telephone  —  (403)  668-7621.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Vancouver,  Calgary.  Montreal  and  Toronto. 

Listed  —  WPY:  V,  T  (pref  only). 

Company  —  (Can  1951,  continuance  1978).  Through 
subsids.,  owns  and  operates  an  integrated  rail-ship-truck 
transportation  system  and  an  oil  pipeline  serving  areas  in  the 


(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec  31;  1986  1985 


$000 


Revenue 

226.724 

171,841 

Net  income,  operations 

2,941 

4,262 

Extraordinary  items 

874 

Net  income  . 

3,815 

4,262 

Long-term  debt,  net 

79,727 

72,094 

Shareholders’  equity 

30,786 

27,342 

Cash  flow,  operations 

1  1,740 

4.687 

Total  assets 

151,783 

146,912 

$  - 


Earnings  per  common  share: 

On  net  income,  oper . 

1.36 

2.06 

On  net  income  . 

1.82 

2.06 

Price  Range 

Preferred 

High  . 

19.50 

19.00 

Low  . 

18.00 

14.75 

Auditor  —  Touche,  Ttoss  &  Co., 

Vancouver. 

SURVEY  OF  INDUSTRIALS  1987 
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and  Arctic  Railway  and  Navigation  Co.,  Seattle,  Wash,  and 
Haines  Terminal  &  Highway  Co.;  Triad  Transport  Ltd.;  Nissan 
Diesel  (Canada)  Ltd.;  White  Pass  Transportation  Ltd.  and  its 
subsids..  T  &  H  Cariboo  Transport  (1958)  Ltd.;  Canadian 
Motorways  Ltd.  &  its  subsids..  Motorways  (1980)  Ltd., 
Cougar  Freight  Systems  Ltd.,  La  Compagnie  Motorways 
(Quebec)  Ltde.,  Demanagement  Hill  Securite  Inc.,  Security 
Storage  Ltd.,  Motorways  Inc.,  Motorways  Consolidation  and 
Storage  Inc.,  and  Direct  Transportation  Limited 


W.23 

Whonnock  Industries  Limited 


Head  Off.  —  3500.  Bentall  Tower  Four,  1055  Dunsmuir  St., 
P.O.  Box  491 14,  Vancouver,  B.C.  V7X  1H7.  Telephone  —  (604) 
681-3221.  Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver  and 
Toronto.  Listed  —  WHN:  V  (Cl.  A  only). 

Company  —  (B.C.  1963;  amalg.  1979).  A  forest  products  co. 
which,  directly  and  through  subsids.,  is  engaged  in  logging, 
sawmill  opers.,  the  mfr.  of  lumber  prods,  and  lumber  exporting  in 
B.C.  Operates  7  sawmills  located  in  Vancouver,  Fort  Langley, 
Surrey,  New  Westminster,  Whonnock,  Pitt  Meadow,  and  Chase, 
all  B.C.,  and  a  shake  and  shingle  mill  at  Whonnock,  B.C.  Also 
has  28  logging  opers.  on  the  coast  and  in  the  interior  of  B.C. 

No.  of  Employees  —  1,990  at  Dec.  31,  1986. 

Directors 

W  L.  Sauder.  chm.  &  CEO;  J.  C.  Southcott,  pres.  &  COO; 
H.  Kneteman;  W.  L.  Sauder;  J.  Segal;  E.  L.  Sauder;  J.  A. 
Milroy;  G.  L.  O'Leary;  -  Vancouver;  H.  L.  Henri,  v-p  -  Chase, 
B.C.;  R.  A.  C.  McColl  -  Portland,  Ore. 

Key  Personnel 

R.  M.  Sitter,  v-p,  mfg.;  G.  J.  Friesen.  v-p,  fin  ;  R.W.  Frechtner, 
gen.  mgr.  forestry  &  logging;  L.  D.  Locke,  contr. 


Pfce. 

7%  Conv.  Pfce 
Cl.  A  Subord. 

Cl.  B  Conv.  Com 


Capital  Stock 

Author. 
5,000.000  sh. 
1,455,000  sh. 
100,006,000  sh. 
1,700,000  sh. 


Outstand.e 

nil 

1,455,000  sh. 
8,661,571  sh. 
1,325,703  sh. 


#  At.  Dec.  31 ,  1986;  4,588.582  Cl.  A  shs.  reserved  for  conv.  of 


cl  B  and  7%  pfce.  shs.,  iss.  in  exch.  for  Western  Pulp  Limited 
Partnership  units,  at  $17.63  per  sh.  and  exercise  of  wts.  o/s. 

7%  Conv.  Pfce,  Ser.  1  —  Entitled  to  fixed  cum.  divds.  of 
$0,385  p  a  per  sh.  Conv.  into  one  cl.  A  at  the  option  of  the  hold¬ 
er  any  time  up  to  July  31,  1993  at  $5.50  per  sh.  Redeem,  at  the 
option  of  co.  after  July  31,  1 989  at  either  $5.75  or  $5.50  per  sh. 
depending  on  circumstances  and  timing  of  redempt. 

Cl  A  Subord.  Voting  Com.  —  Entitled  to  non-cum.  pref.  Jivds. 
of  1373C  per  sh.  p.a.;  participates  equally  with  cl.  B  in  any  further 
divds.  pd.  in  any  yr.  Entitled  to  one  vote  per  sh.  In  liquid,  entitled 
to  decl.  and  unpd.  divds.  then  shs.  equally  with  cl.  B  com.  in  any 
further  distributions.  Entitled  to  one  per  sh. 

Cl.  B  Com  —  Participates  equally  in  any  further  divds 
declared  after  137ac  per  sh.  pd.  on  cl.  A  com.  shs.  Conv.  into  cl. 
A  shs  at  the  option  of  the  holder  or,  under  certain  conditions 
which  will  result  in  automatic  conv.  on  sh.-for-sh.  basis.  Entitled 


to  10  votes  per  sh. 

Cl.  A  Warrant  —  Entitle  holder  to  purch.  one  cl.  A  sh.  at  $5.50 
per  sh.  on  or  before  Dec.  31,  1987.  At  Dec.  31,  1986,  727,500 
wts.  were  o/s. 

Major  Shareholder  —  At  March  30,  1987,  W  L  Sauder 
through  Mountclair  Investment  Corp.  held  39%  and  The  Toronto- 
Dominion  Bank  (which  see)  held  37%  voting  int. 

Capital  Stock  Changes 

Cl.  A  and  B  com.  shs.  split  2-for-1  in  Dec.,  1979;  3-for-2  in 
July,  1978;  and  2-for-1  in  Mar.,  1973.  In  April  1985,  as  part  of  a 
debt  restructuring  program,  the  co.  iss.  2,100,008  cl.  A.  and 
688,992  cl.  B.  Com.  shs  for  $19,000,000. 

During  1986,  author,  no.  of  cl.  A  shs.  was  incr  from  to 
100,000,000  and  cl.  B  com.  shs.  was  deer,  from  4,600,000  to 
1,700,000  A  new  cl.  of  shs.,  7%  Conv  Pfce,  Ser.  1,  shs.  were 
created  with  1,455,000  shs.  being  author,  and  iss. 

Dividends 

7%  Conv.  Ptce.,  Ser.  1  —  Entitled  to  rate  of  38.5c  per  sh. 
p.a.  pd.  regularly  quarterly  since  initial  payment  of  8.359c  per 
sh.  was  pd.  Oct.  31,  1986. 

Cl.  A  Subord.  —  On  May  30.  1986,  pd  stk.  4.5  cl.  A  shs.  for 
each  100  cl.  A  shs  held  or  equiv.  to  34  875c  per  sh.;  stk.  divd. 


equiv.  to  1673c  per  sh  pd.  on  Nov.  30,  1984;  stk.  divd.  equiv.  to 
I6V2C  per  sh.  pd.  Nov.  30,  1983;  stk.  divd.  equiv.  to  19c  per  sh. 
pd.  Dec.  29.  1982. 

CL  B  Com.  —  Participates  equally  with  cl.  A  after  1373C  per 
sh  pd.  on  cl.  A  shs.  in  any  yr  On  May  30,  1986,  pd.  stk.  divd.  of 
2.4487  cl.  A  shs.  for  each  100  cl.  B  shs.  held;  stk.  divd.  equiv.  to 

3c  per  sh.  pd.  Nov.  30,  1984;  stk.  divd.  equiv.  to  3.17c  per  sh. 

pd.  Nov.  30,  1983;  and  stk.  divd.  equiv.  to  573C  per  sh.  pd.  Dec. 
29,  1982. 

Divds.  decl.  on  cl.  A  subord.  stk.  in  recent  fiscal  yrs.  as 
follows: 

1981 . $0.30  1985  nil 

1982-84  stk.  1986  stk* 

•  Equiv.  to  34.875c  per  sh. 

Long-Term  Debt 

O/s  at  Dec.  31,  1986.  l-t.  debt  totaled  $1,304,000. 


1986 


1985 


$000 


Obligs.  under  cap.  lease 

1,304 

754 

Bank  term  loan  . 

1,500 

1,304 

2,254 

Less:  Current  portion 

287 

1,662 

1,017 

592 

Wholly-Owned  Subsidiaries 

Holding  Lumber  Company  Limited 

—  R.  R.  2.  Chase,  B.C. 

VOE  1M0;  Wide  Angle  Forest  Products  Inc.;  286101 

British 

Columbia  Ltd.  the  co.  formed  to  iss. 

in  1985,  $146,000,000 

cum.  redeem,  retract,  non-voting  first  pref.  shs.  with  divd 

of  'h  of 

bank  prime  plus  1  %%. 

Other  Interests  —  Western  Forest  Products  Ltd.  — 

(19.4%  voting  int). 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 

Fiscal  years  ended  Dec.  31: 

1986 

1985 

- $000 

Revenue  . 

325,544  260,321 

Net  income,  operations  . 

14,040 

2,277 

Extraordinary  items 

7,500 

1,200 

Net  income  . 

21,540 

3,477 

Current  assets  . 

75,145 

66,522 

Investments . 

68,538 

63,519 

Current  liabilities  . 

31,787 

39,336 

Long-term  debt,  net 

1,017 

592 

Shareholders'  equity  . 

49,699 

30,986 

Total  assets 

228,503  216,914 

Cash  flow,  opers . 

27,488 

$ 

(2.572) 

Earnings  per  cl.  A  &  B  sh: 

On  net  income,  oper . 

0.37 

(0.81) 

On  net  income  . 

1.12 

(0.69) 

Price  Range:  Class  A 

High  . 

8.50 

5.88 

Low 

4.60 

3.10 

Auditors  —  Thorne  Ernst  &  Whinney,  C.A.s,  Vancouver. 

W.24 

Winchester  Diversified  Limited 

Head  Off.  —  Clarendon  House.  Box  1022,  Hamilton, 
Bermuda  Cdn.  Off.  —  1300,  999  West  Hastings  St  . 

Vancouver.  B.C.  V6C  2W5.  Telephone  —  (604)  669-2611. 
Trans.  Agent  —  Drexel  Burnham  Lambert  (Bermuda)  Limited, 
Bermuda  Sub-Trans.  Agent  —  National  Trust  Co.  Ltd., 
Vancouver.  Listed  —  WDV:  V. 

Company  —  (Bermuda  1961).  An  open-end  fund  trading  in 
commodity  futures,  options,  currencies  and  related  investments. 
Directors 

J  S.  Sharpe,  chm.;  C.  Collis,  dep.  chm.;  A.  L.  Brown,  pres  ;  L. 
Nearon,  v-p  &  sec.;  R.  Francis  -  Hamilton,  Bermuda;  J.  D.  Coffin; 
O.  P.  Lewnowski  -  N  Y.;  R  D.  Gee;  Roger  Jospe;  J.  S.  Lewis;  J. 
Mathias  -  London,  Eng.;  C.  H.  Ross  -  Edinburgh,  Scotland. 
Key  Personnel  —  L  E.  Nearou,  v-p  &  sec. 

Capital  Stock  —  Author.  Outstand.  Par 

Non-partic.  1,200  sh.  1,200  sh.  $10 

Common  10,000,000  sh.  599,724  sh.  $1 

Non-Partic.  Organizational  Shs.  —  Not  entitled  to  any  divds. 
or  other  distribution  except  on  liquidation,  when  entitled  to  $10 
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per  sh.  Co.  iss.  1,200  such  shs.  to  meet  minimum  capita! 
requirements. 

Common  —  Entitled  to  one  vote  per  sh.  Redeem,  monthly  at 
the  net  asset  value. 

Wholly-owned  Subsidiary  —  Winchester  Diversified 
Trading  Co.  Ltd.;  Winchester  Futures  Contracts  Ltd.; 
Winchester  Forward  Contracts  Ltd. 

Current  Financial  Position  -  As  at  Mar.  31,  1987  total 
assets  amounted  to  US$10,863,368  and  total  liabs.  of 
US$267,903;  net  asset  value  per  sh.  was  US$17.65. 

W.25 

Winchester  Financial  Limited 

Head  Off.  —  Clarendon  House.  Box  1022,  Hamilton, 
Bermuda  Telephone  -  (809-29)  2-3434  Trans.  Agent  — 
Westbroke  Ltd.,  Bermudq.  Sub-trans.  -  National  Trust  Co. 
Ltd  ,  Vancouver  Canadian  Off.  —  1300,  999  West  Hastings 
St.,  Vancouver,  B.C.  Telephone  —  (604)  669-2611  Listed  — 
WOS:  V. 

Company  —  (Bermuda  1980)  A  diversified  co.  actively 
trading  in  commodity  futures,  commodities,  currencies  and 
related  investments.. 

Directors 

-  J.  Sharpe,  chm.;  C.  Collins,  dep  chm.;  A  L.  Brown,  pres.;  L. 
Nearon,  v-p,  sec.;  R  Francis  -  Hamilton,  Bermuda;  J.  D  Collis; 
O.  P.  Lewnowski  -  New  York;  Roger  Joape;  J.  S.  Lewis  -  Lon¬ 
don,  Eng. 

Capital  Stock 

Author.  Outstand.  Par 

Non-partic.  1,200  sh.  1,200  sh.  $10 

Common  10,000,000  sh.  161,463  sh.  $1 

Non-partic.  Organizatioanl  Shs.  -  Not  entieled  to  any  divds.  or 
other  distr.  except  on  liquidation  when  entitled  to  $10  per  sh. 
Co  iss  1,200  such  shs.  to  meet  capital  requirements. 

Common  -  Entitled  to  one  vote  per  sh.  Redeem,  monthly  at 
the  net  asset  value 

Wholly  owned  subsidiaries 

-  Winchester  Financial  International  Limited,  Fifth;  Winches¬ 
ter  Financial  International  Limited,  Sixth 

Current  Financial  Position  -  At  Mar.  31,  1987  total  assets 
amounted  to  US$1,971,327  and  total  liabs.  of  US$52,754;  net 
asset  value  per  sh.  was  US$1 1.81 

W.26 

Windsor  Raceway  Inc. 

Head  Off.  —  P.O.  Box  998,  Windsor,  Ont.  N9A  6P6 
Telephone  —  (519)  969-8311.  Trans.  Agents  —  The  co.; 
Comerica  Bank,  Detroit,  Mich. 

Company  —  (Ont.  1962).  Operates  a  200-acre  harness  race 
track  at  Hwy.  18  &  Sprucewood  in  Windsor,  Ont. 

Directors 

—  P.-L.  Levesque,  chm.  &  pres.  -  Toronto;  R.  C.  Brown,  sec.;  R. 
M.  Sutherland;  J  L.  Levesque  -  Toronto;  I  Liverman;  G.  A  Beau- 
din  -  Montreal.  Que.;  E  G.  Ayers  -  Lachute,  Que. 

Key  Personnel 

—  Tom  Gorman,  exec,  v-p  &  COO;  Frank  Kessel,  v-p  &  CFO; 
Ken  Quinn,  publicity  dir 

Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  390  sh.  390  sh.  US$900 

Common  232,859  sh.  2,409  sh.  n.p.v. 

•  At  Aug.  31,  1986. 

Class  A  —  Entitled  to  a  pref.  div.  of  $60  per  sh.  (60c  prior  to 
consol.)  pd.  quarterly.  Partic.  equally  with  com.  after  $20  per  sh. 
(20c  prior  to  consol )  in  any  other  divs.  which  may  be  declared 
during  the  yr. 

Common  —  Voting  stock. 

Major  Shareholder  —  North  American  Bloodstock  Agency 
Ltd.  owns  100%  of  o/s  com.  shs.  and  65.9%  of  the  cl.  A.  shs. 

Dividends  —  (U  S.  funds)  —  Class  A  —  Present  rate  is  $60 
persh  p  a  paid  quarterly,  following  consolidation  1984  On  Oct. 
1,  1985,  co  paid  a  bonus  divd.  of  $40  per  sh. 

Com.  —  (U  S.  funds)  —  No  set  rate.  In  1985  and  1986  pd. 
divds.  of  $60  per  sh. 

Long-Term  Debt  —  O/s  at  Aug.  31,  1986,  $1,000,000  of 
12%  s.f.  mtge  bonds  due  March  30,  1989. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

18,120 

16,160 

Net  income  . 

1,1 18 

829 

Long-term  debt,  net 

1,000 

2,200 

Shareholders'  equity  . 

1,521 

671 

Working  capital  . 

Earnings  per  common  share: 

1,461 

$ 

(328) 

On  net  income  .  391.57 

Auditors  —  Clarkson  Gordon,  Windsor,  Ont. 

344.13 

W.27 

Winpak  Ltd. 

Head  Off.  —  100  Saulteaux  Cres. .Winnipeg,  Man.  R3J  3T3 
Telephone  —  (204)  889-1015.  Trans.  Agent  —  Montreal 
Trust  Company,  Toronto,  Calgary,  Regina,  Winnipeg  and  Halifax. 

Listed  —  WPK:  T.W 

Company  —  (CBCA.  1976).  Engaged  in  the  design  and 
manufacture  of  a  varied  range  of  plastic  flexible  packaging 
materials  for  use  in  a  vacuum  and  modified-atmosphere 
packaging  Products  are  primarily  used  in  the  packaging  of 
perishable  foods.  In  addition  the  co.  mfrs.  packaging  materials 
for  certain  industrial  applications  such  as  liquid  packaging. 

Initial  public  offering  in  August  1986  of  1,450,000  com.  shs.  at 
$8.25  per  sh. 

Directors 

R.  M  Chipman,  chm  ;  J.  R.  Lavery,  pres.  &  CEO  -  Winnipeg; 
Antti  Aarnio-Wihuri,  vice-chm.  -  Espoo,  Finland;  J.  Leppanen  - 
Helsinki,  Finland;  A.  S.  Jackson;  E.  R.  Yarnell;  L.O.  Pollard  - 
Winnipeg;  O.  Lindstrom  -  Nastola,  Finland. 

Key  Personnel 

P.  Beatt,  v-p,  mfgr ;  B.  J.  Berry,  v-p,  sales  &  mktg;  K.K.  Matsu- 
kubo,  v-p,  fin  &  admin.;  N.  Rozek,v-p,  technical  services. 

No.  of  Employees  —  280  at  Mar.  1987. 

Capital  Stocks 

Author.  Outstand. 

Preference  unlimited  nil  sh. 

Common  unlimited  5,006,740  sh. 

■  As  at  Mar.  20,  1987 

Major  Shareholder  —  As  at  Mar  20,  1987  Wihuri-Oy  of 
Finland  beneficilly  owned  52.6%  of  the  co.'s  o/s  shs. 

Dividends  —  Common  —  Initial  quarterly  dividend  of  5c  per 
sh.  was  pd.  Jan.  15.  1987. 

Long-Term  Debt  —  O/s  at  Dec  31,  1986,  $4,982,000, 
comprised  of  $3,407,000  bank  term  loan  and  $1,575,000  in 
mtge.  payable  incl.  $2,275,000  due  within  one  year. 

FINANCIAL  STATISTICS 


Fiscal  years  ended  Dec.  31: 

1986 

$000 

1985 

Revenue  . 

42,249 

37,040 

Net  income  . 

2,530 

2,077 

Long-term  debt,  net 

2,707 

4,235 

Shareholders'  equity 

24,379 

1 1 ,625 

Cash  flow.opers. 

5,308 

5,028 

Total  assets  . 

43,905 

31,102 

Earnings  per  share: 

— 

$ 

— 

On  net  income 

0.64 

0.61 

Price  Range* 

High  .  12.13  n.a. 

Low  9.63  n.a. 

•  Listed  Aug.  28,  1986 

Auditors  —  Thorne  Ernst  &  Whinney.  Winnnipeg. 

W.28 

Winzen  International  Inc. 

Head  Off.  —  700,  67  Yonge  St.,  Toronto.  Ont.  M5E  1J8  Tele¬ 
phone  —  (416)  863-0071  Trans.  Agent  —  Guardian  Estates 
and  Agencies  Ltd.,  Vancouver  Listed  —  WZI:  V. 

Company  —  (B.  C.,  1983,  amalg.  1986).  Controls  a 
diversified  group  of  real  estate  and  devel.  cos.  in  southern  Ont., 
including  major  projects  in  Burlington,  Ont. 
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On  Nov.  14,  1986,  Winzen  Corporation  Limited  sold  its  o/s 
com.  shs.  to  York  Petroleum  Inc.  in  consideration  for  6,000,000 
com.  shs.  and  controlling  int  in  York  Petroleum  Inc.,  which 
simultaneously  changed  its  name  to  the  above. 

Directors 

V.  Zenkovich,  pres.;  B.  Zenkovich,  v-p,  fin.;  R.  Zenkovich,  v-p, 
opers.  -  Toronto;  John  Kruznick  -  Vancouver;  M.  Beaulieu  - 
Montreal;  W.  Laub  -  Munich,  West  Germany. 

Capital  Stock* 

Author.  Outstand. 

Pref.  20,000,000  sh.  nil 

Common  20,000,000  sh.  8,487,600  sh 

•At  April  7,1987 

Major  Shareholder  —  At  Apr  7,  1987,  Victor  Zenkowich  held 
62%  of  the  o/s  com.  sh. 

Price  Range* 


1986 

1985 

Common 

High 

1.65 

0.70 

Low 

.  0.20 

0.15 

■Prices 

are  for  shares  of  York  Petroleum 

Inc. 

prior  to 

amalgamation. 

Auditors  —  Cooper,  Millson  &  Foster,  C.A.'s,  Toronto. 


W.29 

Wisco  of  Canada  Limited 

Head  Off.  —  340,  580  Hornby  St.,  Vancouver,  B.C.,  V6C  2E7. 
Trans.  Agent  —  Canada  Trust  Co. .Vancouver. 

Listed  —  WCA:  V 

Company  —  (1983  B.C.).  Through  its  wholly-owned  subsid 
Wood-lvey  Systems  Corp.,  is  engaged  in  systems  oriented 
engineering.  Products  mar.uf.  incl.  intrusion  detection  and 
surveillance  systems,  RF  and  video  automatic  tracking 
systems,  radio  frequency  beacons,  surface  to  satellite  radio 
frequency  transmitters,  and  medical  data  transmission  systems. 
Directors 

R.  M.  Wood  Jr.,  chm.,  pres.  &  CEO  -  Maitland,  Fla.;  A.  Lutz,  v- 
p,  oper.;  R.  Kramer,  v-p  &  treas.;  H.  R.  Ivey,  sec. 

Key  Personnel 

—  D.  Nicholson  v-p,  fin. 

Capital  Stock* 

Author  Outstand. 

Common  25,000,000  sh.  6,217,603  sh. 

•  At  April  30,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share. 

Major  Shareholder  —  At  June  10,  1987,  H.  R.  Ivey  and  R  M. 
Wood  Jr.  each  held  approx.  12%  int. 

Price  Range 

1986  1985 

Common 

High  1 .55  0.35 

Low  1.55  1.20 

Auditor  —  Hutton  Miller,  C.A.s,  Vancouver. 


W.30 

Wise  Stores  Inc. 

Head  Off.  —  845  Deslauriers  St.  Ville  St-Laurent,  Que. 
Trans.  Agent  —  Central  Trust  Company,  Montreal. 

Listed  —  WSI:  M 

Company  —  (Que.  1949).  Opers.  21  junior  department 
stores  in  Que.,  one  in  N.B.  and  another  in  Nftd.,  offering  a  wide 
range  of  consumer  items,  incl.  clothing,  shoes,  household 
articles,  gifts,  linens,  toilet  accessories,  decorations,  toys. 


candies  and  tobacco.  In  Sept.,  1987,  the  co.  planned  to  open  a 
24th  store  in  Trois-Rivieres,  Que. 

No.  of  Employees  —  426  full-time  and  145  part-time  at  Aug. 
30,  1986. 


Directors 

A.  Wise,  chm.  &  pres.  -  Montreal;  L.  Wise,  exec,  v-p,  fin.;  R. 
Wise,  exec,  v-p,  merchandising  &  sec.;  H.  Wise.  exec,  v-p,  sales 
and  marketing  -  Hamstead.  Que.;  H.  Duhamel  -  Outremont, 
Que.;  J.  A.  Roy  -  Mount  Royal,  Que. 

Key  Personnel 

D.  Clement,  v-p,  fin.  data;  D.  Lafond,  v-p,  store  opers.; 

J-L.  Letarte,  v-p,  hardgoods. 

Capital  Stock* 

Author.  Outstand. 

Pref.  unlimited 

Ser.  A  1,850,000  sh.  1,850,000  sh. 

Cl.  A  unlimited  1,330,000  sh. 

Cl.  B  unlimited  4,234,722  sh. 

•  At  Aug.  2,  1986,  but  after  giving  effect  to  the  iss.  of 
1,330,000  cl.  A  shs.  as  part  of  a  unit  offering  in  Dec.,  1986. 
Cl.  A  —  One  vote  per  sh. 

Cl.  B  —  Ten  votes  per  sh. 

Warrants  —  Each  two  cl.  A  purch.  wts.  entitle  the  holder  to 
purch.  one  com.  sh.  of  Wise  Stores  Inc.  at  $5  per  sh.  prior  to 


Dec.  31,  1988. 

Major  Shareholders  —  Directors  of  the  co.  beneficially 
control  all  of  the  cl.  B.  shs.  or  approx.  97%  of  the  co's.  voting 
rights. 

Capital  Stock  Changes  —  Pursuant  to  the  terms  of  a 
prospectus  dated  Nov.  25,  1986,  the  co.  iss.  1,330,000  units 
(one  cl.  A  sh.  and  one  cl.  A  sh.  purch.  wt.)  at  $5  per  unit  to  net 


$6,201,125. 

Wholly  Owned  Subsidiaries 

Whazzoo  Investments  Inc.;  Wise  Bros.  Departmental 
Stores  Ltd.;  NRMA  Sales  Corp.  Inc. 

Auditor  —  Richter,  Usher  &  Vineburg,  C.A.'s,  Montreal. 
Current  Financial  Position  —  For  the  year  ended  Jan.  31, 
1987,  the  co.  reported  net  income  of  $815,000  or  19c  per  sh. 
compared  with  $1,21 1,000  or  29c  per  sh.  for  fiscal  1986.  Sales 
increased  by  24%  to  $50,330,000  from  $40,535,000. 


W.31 

Andrew  Wolf  Cellars  Ltd. 

Head  Off.—  P.O  Box  628,  Stoney  Plain,  Alta  TOE  2G0. 
Telephone  —  (403)  963-7717  Trans.  Agent  —  The  Canada 
Trust  Company.  Calgary  Listed  —  AWC:  AL. 

Company  —  (Alta.  1977).  Engaged  in  the  business  of 
producing,  packaging  and  marketing  wines  for  domestic 
consumption.  Operations  conducted  from  a  15,000  sq  ft 
facility.  Sales  are  made  through  the  Alberta  Liquor  Control 
Board  and  three  retail  outlets. 

Directors  &  Officers 

A.  A.  Wolf,  pres.;  Alvina  A.  Wolf,  exec,  v-p,  &  sec.;  E.  H. 
Watson  -  Calgary;  J.  W.  Schribar;  M.  K.  Morstad;  D.  W.  J.  Reid  - 
Edmonton. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  4,617,500  sh. 

•  Aug.  31,  1986;  75,000  shs.  reserved  for  iss.  under  options 
at  65c  per  sh.  to  Aug.  20.  1987. 

Capital  Stock  Changes  —  Public  offering  of  2,000,000  com. 
shs.  at  65c  per  sh.  in  Aug.,  1984. 

Major  Shareholder  —  Andrew  Wolf  &  Associates  Ltd  held 
51%  of  o/s  com.  shs. 

Current  Financial  Position  —  In  June  1987,  no  financial 
information  available. 

Price  Range 


1986 

$ 

1985 

Common  . 

High 

0.45 

0.65 

Low  . 

0.10 

0.34 
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W.32 

Wonder  Marine  Resources  Ltd. 

Head  Off.  —  11551  Seabrook  Cres.,  Richmond,  B  C.  V7A 
3H2  Telephone  —  (604)  277-0247  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver  Listed  —  WMR:  V. 

Company  —  (B.C  1983).  Holds  4  lease  sites  in  Trevenen 
Bay,  Okeover  Inlet  near  Lund,  B.C.  and  rights  to  establish  oyster 
farming  operation. 

Directors 


Rock,  B.C. 

Capital  Stock 
Author.  Outstand.* 

Common  20,000,000  sh.  2,750,956  sh. 

•  At  Feb.  28,  1987;  750,000  shs.  escrowed. 

Common  —  One  vote  per  share 
Major  Shareholder  —  At  Nov.  6,  1986,  Enoch  Wang  held 
641,699  shs.;  Lily  Wang  400,000  and  Solomon  Wang  350,000 
shs. 

Current  Financial  Position  —  In  Nov.  1986,  co.  sold  800,000 
units  (1  sh.  and  2  wts.)  at  $1  05  per  unit  to  net  $760,000.  War¬ 
rants  entitle  holders  to  purchase  800,000  shs  (2  wts.  for  1  sh.) 
at  $1  25  per  sh.  to  July  5,  1987. 

W.33 

Woodbine-Sheppard  Shopping  Centre 
Limited 

Head  Off.  —  4th  fl„  The  Cadillac  Fairview  Tower.  20  Queen 
St.  W„  Toronto.  Ont  IVI5H  3R4.  Telephone  —  (416)  598-8200. 

Company  —  (Ont.  1968)  Wholly  owned  subsid.  of  Cadillac 
Fairview  Corporation.  Formed  to  develop  and  operate  a 
shopping  centre,  Fairview  Mall,  which  is  located  at  the 
intersection  of  Woodbine  Ave.  and  Sheppard  Ave  East  in 
Metropolitan  Toronto.  The  co.  is  co-owner  of  Fairview  Mall  with 
Markborough  Properties  Limited 

Directors 

— J.  R  Bullock,  pres.;  G.  M.  Eadie,  v-p;  S.  P.  Mantini;  P.  A.  Car- 
roll  -  Toronto. 

Key  Personnel 

—  R.  Jolicoeur;  J.  W.  Macdonald,  v-p's;  J.  M.  Lederman,  sec.; 
D.  E.  Fox,  treas. 

Capital  Stock 

Author.  Outstand. 

Common  unlimited  50  sh. 

Long-Term  Debt 

10.45%  1st  Mtge.  Bonds,  Ser.  A  —  Dated  Jan.  15,  1987; 
due  Jan.  15,  1997. Int.  Jan.  and  July  15.  Author.  $75,000,000; 
purchased  by  Midland  Doherty  Limited  as  principal  and  privately 
distributed.  O/s  at  Feb.  28,  1987,  $75,000,000 


W.34 


Woodward’s  Limited 


Head  Off.  —  101  West  Hastings  St.,  Vancouver,  B.C.  V6B 
1H4  Telephone  —  (604)  684-5231  Trans.  Agents  —  Co.’s 
head  office;  Montreal  Trust  Co.,  (cl  A  only)  Toronto,  Edmonton 
and  Montreal  Listed  —  WDS:  T,  M,  V  (cl.  A,  B  &  C). 

Company  —  (B.C.  1947).  A  holding  co.  which,  through 
wholly-owned  subsids  .  opers  a  chain  of  26  department 
stores,  one  separate  food  store  and  4  shopping  centres  in  B.C. 
and  Alberta  Also  engaged  as  a  partner  in  several  real  estate 
devel  projects. 

On  May  25,  1987,  co  sold  23  of  its  Food  Floors  in  B.C.  and 
Alta  to  Canada  Safeway  Limited  for  $50  -  55  million. 

No.  of  Employees  —  5,741  regular  and  8,832  part-time 
in  May,  1986. 

Directors 

C.  N.  W.  Woodward,  chm.  &  CEO;  F.  A.  Robertson,  pres.  & 
COO;  W  J  D  Woodward,  exec,  v-p,  merchandising;  M. 
Gandossi,  exec,  v-p,  fin.  A  sec.;  P.  C.  McComb,  sr.  v-p,  Alta, 
opers  ;  W.  G  Brown,  sr  v-p.  distribution  A  oper.;  J.  N  Hyland;  R 
A  White,  C.  R.  Clarridge;  W  D  H  Gardiner;  J.  M  Tennant  -  all 


Vancouver;  Rose  Bancroft  -  Burnaby,  B.C.;  Margaret  E 
Southern  -  Calgary;  J  L  Braithwaite  -  Thornhill,  Ont;  Frances 
R.  Olson. 

Key  Personnel 

C.  C  Woodward,  sv-p  merch.;  G.  R  Bailey,  v-p,  mktg.;  J.  R 
Jones,  v-p,  real  estate  A  devel.;  J.  A.  Hopkins,  v-p,  planning  & 
bldgs.;  G.  J.  D.  McKinstry,  treas.  &  asst,  sec.;  T  N.  Sebal,  v-p. 
human  res.;  C.  J.  Clark,  v-p  food  opers.;  Patricia  A.  Fisher,  v-p 
info,  services;  R.  M.  Freeman,  v-p  stores;  J  D  Gilbert,  v-p  fash¬ 
ions;  D.  C.  Zucatto,  v-p  home  fashions;  L.  W.  Seniowski,  cont. 
Capital  Stock 


sec.  - 

Author. 

Outstand.# 

-  White 

Pref. 

10,000,000  sh. 

nil 

Cl.  A 

30,000,000  sh. 

12.969,384  sh. 

Par 

Cl.  B 

30,000,000  sh. 

1,116,020  sh. 

Cl.  C 

20,000,000  sh. 

2,684,184  sh. 

n.p.v. 

Cl.  E 

3,000,000  sh. 

nil 

Cl.  F 

20,000,000  sh. 

nil 

•  At  Jan.  31,  1987,  946,775  Cl.  A  shs.  reserved  for  options. 
Class  A  A  B  —  One  vote  per  sh  Interconv.  on  a  sh.-for-sh.  ba¬ 
sis.  Rank  equally  except  divds  on  cl.  B  shs.  may  be  pd.  in  the 
form  of  Cl.  E  shs. 

Class  C  —  One  vote  per  sh  Conv.  into  cl.  A  or  B  shs  on  a  sh.- 
for-sh  basis.  Same  divd  rts  as  cl.  B  shares.  Identical  in  all  oth¬ 
er  respects  to  cl.  A  A  B  shs. 

Class  E  —  Non-voting,  not  entitled  to  divds.  Redeem  at  the 
amt  pd.  thereon.  Intended  to  be  used  as  stk.  divds.  on  the  cl  B 
shs. 

Class  F  —  Iss.  in  ser  Non-voting,  except  to  the  extent  that 
such  rt.  is  attached  to  a  particular  ser 

Major  Shareholders  —  Elmswood  Ltd.  held  16%.  and  C.N.W. 
Woodward  held  7.3%  of  the  combined  o/s  cl.  A.  B  and  C  voting 
shs  at  Apr  1,  1986 

Dividends 

Cl.  A  —  No  set  rate  Pd  in  recent  fiscal  years  as  follows: 

1984  $0.20  1986  $13.95  +  stk  • 

1985  0.10  1987  stk  ■ 

•  Equiv  to  $0  20  in  Cl.  A  sh. 

■  Equiv.  to  $0.35  in  Cl  A  sh. 

Cl.  B  A  C  —  No  set  rate  Pd  in  recent  fiscal  years  as  follows; 

1984  $0  20  0  1986  $13.75  +  stk.  f 

1985  0.10  □  1987  stk  ■ 

□  pd  in  Cl  E  sh. 

f  Equiv  to  $0.20  pd  in  Cl.  A  sh  plus  equiv  of  $0.20  pd.  in  Cl  E 

sh. 

■  Equiv  of  $0.35  pd  in  Cl  A  sh 

Long-Term  Debt 

At  Jan  31,  1987  l-t  debt  totaled  $107,539,000. 


Debentures,  sinking  fund 

1987 

1986 

$000 - 

9.25%,  due  July  1993 

8,519 

8,731 

11.75%,  due  Oct.  1994 

1 1,944 

1 1,944 

1 1.125%,  due  June  1996 

14,400 

14,752 

10.375%,  due  Aug.  1997 

Other 

15,914 

16,132 

17.5%  Debs,  due  1987 

25,000 

25,000 

9%  conv.  subord  debs* 

25,000 

25,000 

10.95%  term  loan  ■ 

6,762 

107,539 

101,559 

Less  due  1  yr. 

27,657 

79,882 

352 

101,207 

•  Due  Sept.,  2000 
■  Due  July,  1996 

Capital  Lease  Obligations  —  O/s  at  Jan  31,  1987, 
$10,483,000  incl.  $1,138,000  due  in  1  yr. 

Subsidiaries 

(Wholly-owned  except  as  otherwise  noted) 

Woodward  Stores  Ltd.;  Woodward’s  Furniture  Fair  Ltd.; 
Woodward  Acceptance  Co.  Ltd.;  Provincial  Construction 
Co.  Ltd.;  Locarno  Investments  Ltd.;  Britalta  Wholesale  Drugs 
Ltd.;  Thirty-one  Purchasing  Service  Ltd.;  Del-Pak  Foods, 
Ltd.,  Woodward  Stores  (London)  Ltd.;  Deli  Farm  Food 
Processors  Ltd.;  Lansdowne  Food  Fair  Services  Ltd.; 
Abercrombie  A  Fitch  Co.  (Canada)  Inc. 

Joint  Ventures  —  Southgate  Shopping  Centre  Ltd.  (60% 
owned;  which  see);  Project  200  Properties  Ltd.  (25%  int  ); 
Project  200  Investments  Ltd.  (23%  int  );  The  Edmonton 
Centre  Ltd.  (30%  int.,  which  see). 
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FINANCIAL  STATISTICS 


Fiscal  years  ended  : 

1987  • 

1986  ■ 

$000  - 

Revenue  . 

1,135,801 

1,112,972 

Net  income,  operations 

(6,733) 

5,272 

Extraordinary  items  . 

(1,008) 

4,018 

Net  income  . 

(7.741) 

9,290 

Long-term  debt,  net 

79,882 

1 1 1,691 

Shareholders’  equity 

141,224 

148,436 

Cash  flow,  operations  . 

(4,728) 

12,547 

Total  assets . 

395,766 

389,581 

Earnings  per  cl.  A,  B  &  C  sh.: 

— 

$  — 

On  net  income,  oper 

(0.40) 

0.34 

On  net  income  . 

(0.46) 

0.59 

Price  Range: 

Class  A 

High  . 

8.75 

19.88 

Low 

5.13 

6.00 

•  Jan.  31,  1987 
■  Jan.  25.  1986. 

Auditors  —  Deloitte  Haskins  &  Sells,  C.A..  Vancouver. 


engaged  in  devel.  of  a  gold/silver/lead/zinc  prop,  in  the  Rock 
Creek  area  in  south  central  B.C.  Through  jt.  venture  with  Grand 
National  Resources  Inc.,  co.  plans  to  devel.  gold  prop,  in 
Cariboo  Horsefly  /Eureka  area  in  B.C. 

On  Nov  12,  1986,  shrareholders  agreed  to  consolidate  co's. 
shs.  on  a  basis  of  1  sh.  new  for  4  old  shs.  and  change  the  name 
of  co  from  its  present  form  to  Gold  Village  Resources  Corp. 
Directors 

—  P.  F.  Wishart,  pres.  &  CEO.;  M.  Lee,  sec.;  A.  W.  Kallquist  - 
Vancouver;  H.  R.  Hollett  -  Chemainus,  B.C.;  Peter  Hamm  - 
Veron,  B.C. 

Capital  Stock* 

Author.  Outstand. 

Common  6,250,000  sh.  1,665,711  sh. 

•  At  Nov.  12,  1986. 

Current  Financial  Position  —  As  of  Dec.  31.  1986  total 
assets  amounted  to  approx.  $20,000. 

Auditors  —  Steel  &  Co.,  Vancouver. 


W.35 

Woodway  Resources  Limited 

Head  Off.  —  1104,  18  King  Street  E.,  Toronto,  Ont.  M5C  1C4. 
Telephone  —  (416)  862-0583  Trans.  Agent  —  National  Trust 

Co.,  Toronto. 

Company  —  (Ont.  1981).  Following  acquisition  in  1986  of 
assets  of  Cedemco  Technologies  Inc.  and  134664  Canada 
Ltd  (formerly  McPhar  Mine  Systems  Ltd.),  co.  now 
nanufactures  and  markets  the  McPhar  line  of  geophysical 
ixploration  products  and  the  Radalert  line  of  radiation 
monitoring  products.  It  is  also  in  the  business  of  development 
and  production  of  equipment  for  encoding  and  decoding  of 
information  transmitted  in  the  vertical  blanking  interval  of 
television  transmission  signals. 

In  Mar  1987,  co  acquired  Real  World  Video  Group,  Inc.  of 
Costa  Mesa,  Calif. 

In  1987,  co.  proposes  a  change  of  name,  subject  to  shldr. 
approval,  to  Bridge  International  Technologies  Inc. 

Directors 

W.  K.  Sandham,  Sr.,  pres.  -  Burlington,  Ont.;  G.  M.  Newman,  v- 
p  -  Toronto;  W.  K.  Sandham,  Jr.,  v-p  -  Aurora,  Ont.;  A.  Deskin;  N. 
R.  Gunn;  F  T  M  Pujolas;  P.  G.  Hanink  -  Toronto. 

Key  Personnel  —  J.  H  Morlock,  sec.;  M.  Reiter,  treas 

Capital  Stock 

Author.  Outstand*  Par 

Pref.  1,995,000  sh.  nil  $0,001 

Common  unlimited  13, 173, 190  sh.  n.p.v. 

•  At  April  30,  1987. 

Common  —  One  vote  per  sh. 

Major  Shareholder  —  134664  Canada  Ltd  holds  33%  int. 
and  Cedemco  Technologies  holds  41%  int. 

Capital  Stock  Changes  —  During  1986,  iss.  12,239,436 
com.  shs. 

Current  Financial  Position  —  At  March  31,  1987,  co.  had 
working  capital  of  $156,339  and  l-t.  debt  of  $380,000. 

Auditors  —  T.  Bernholtx  &  Co.,  C.A.,  Toronto. 


W.36 

World  Cement  Industries  Inc. 

Head  Off.  —  905,  626  West  Pender  St.,  Vancouver,  B.C.  V6B 
1V9  Telephone  —  (604)  682-5648  Trans.  Agent  —  Guaranty 
Trust  Co.  Listed  —  WDT:  V 

Company  —  (B.C.  1960).  Holds  100%  int.  in  high-grade 
limestone  desposit  located  on  Vancouver  Island  and  intends  to 
construct  and  operate  a  modern  dry  process  cement  plant 
complex  in  B.C.  to  serve  domestic  and  export  markets.  Also 


W.37 

Worldwide  Equities  Limited 


Head  Off.  —  1500,  2  Bloor  St  W.,  Toronto.  Ont.  M4W  1 A 1 . 
Telephone  —  (416)  596-8666.  Trans.  Agents  —  National 
Trust  Company,  Montreal,  Winnipeg.  Toronto,  Calgary,  Vancou¬ 
ver,  Halifax,  Regina  (Cl.  A);  Company  (Com). 

Listed  —  WOW:  T,  M. 

Company  —  (B.C.  1983  continuance;  Ont.  1974).  Closed 
end  investment  co.  which  invests  in  publicly  traded  stocks  and 
debt  obligations  of  cos.  and  governments  anywhere  in  the  world. 

Directors 

G.  F.  Canlett,  chm.;  A.  Stein,  pres.  &  CFO;  J.  H.  Loosemore, 
sec.;  R.  S.  Wernham,  v-p;  R.  J.  Murphy  -  Toronto.  Ont.;  D  C. 
Cameron  -  King  City,  Ont.;  R.  S.  Jackson  -  Oakville,  Ont  ;  W. 
D.  H  Gardiner;  E.  C.  Phillips  -  Vancouver,  B.C.;  J.  H.  Spicer  - 
Kelowna,  B.C. 

Capital  Stock* 

Author.  Outstand.  Par 

Cl.  A  parlic.  200,000.000  sh.  4,949,273  sh.  $0.01 

Common  1,000  sh.  1,000  sh.  n.p.v. 

•At  Sept.  30,  1986,  but  after  giving  effect  to  the  iss.  of 
1,294,673  Cl.  A  shs.  following  the  exercise  of  Series  I  com.  sh. 
purch.  wts.  on  Dec.  1,  1986. 

Cl.  A  Participating  Partially  Voting  Shs.  —  Rank  on  a  parity 
with  com.  shs.  with  respect  to  divds.  Entitled  in  liquid., 
dissolution  or  winding-up  of  the  co.  to  preference  over  com.  shs 
to  $9.40  per  sh.  and  thereafter  participate  equally  with  com. 
shs.  Entitled  to  elect  three  members  of  the  board  of  directors 
and  to  vote  under  certain  circumstances. 

Series  II  Warrants  —  Each  warrant  entitles  the  holder,  to 
purch  one  cl.  A  sh  at  $10  on  or  before  Dec  1,  1989. 

Capital  Stock  Changes  —  Through  Certificate  of  Continu¬ 
ance  in  1983,  co.  cancelled  3,600  8%  non-cum.  pfce.  shs.  and 
3,000  com.  shs.  On  Oct.  6,  1983,  200,000,000  author,  cl.  A  par¬ 
ticipating  partially  voting  shs.  created.  Through  a  public  offering 
in  Nov.  1983,  3,250,000  units  iss.  at  $10  per  unit.  Each  unit  con¬ 
sisted  of  one  cl.  A  sh.,  one  cl.  A  sh.  purch  warrant,  ser.  I  (ex¬ 
pired  on  Dec.  1,  1986)  and  one  cl.  A  sh.  purch.  wt..  ser.  II. 

During  1986,  co.  repurchased  and  canc.  197,100  Cl.  A  shs. 


for  $1,850,769. 

Current  Financial  Information  —  For  yr  ended  Sept  30, 
1986,  net  income  was  $326,746  and  divd.  and  int.  revenue  was 


$1,375,492.  Total  assets  were  $44,773,049. 

Net 

assets 

amounted  to  $41,473,315  or  $13.57  per  cl.  A  and  com 

.  sh. 

Price  Range 

1986 

$ 

1985 

Class  A 

11.00 

9.63 

Low  . 

8.75 

7.13 

Auditor  —  Coopers  &  Lybrand.  Toronto. 


X 


x.i 


XL  Footf  Systems  Ltd. 


Head  Off.  —  250.  1209  •  59  Ave  S  E  ,  Calgary,  Alta  T2H 
2P6  Telephone  —  (403)  258-3233  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary,  Toronto  Listed  —  XLF  T.  AL. 

Company  —  (Alta.  1979  amalg).  The  co.  operates  a 
diversified  agribusiness,  where  beef  production  is  its  principal 
operation. 

A  debt  restructuring  agreement  was  negotiated  by  the  co.  in 
Sept.,  1986.  Under  the  terms  of  the  agreement,  the  Canadian 
Commercial  Bank  (In  Liquidation),  converted  its  XL  Food 
Systems  income  debenture  aggregating  $10,624,000  into 
65,453  first  pref.  shs.,  ser.  C  of  the  co.  having  an  ascribed  value 
of  $6,546,000  and  a  $4,078,000  non-interest  bearing  term  bank 
loan  due  Jan.  1,  1990.  As  part  of  the  refinancing,  the  Govt,  of 
Alta,  agreed  to  guarantee  all  int.  deficiencies  of  the  co.  for  a  pe¬ 
riod  of  five  years  commencing  Jan.  1,  1987,  to  a  maximum  of 
$  1 .500,000  per  annum.  In  consideration,  the  co.  iss.  78,000  first 
pref.  shs.,  ser.  D  to  an  escrow  agent.  At  such  time  as  co’s  lend¬ 
ers  (Prov.  of  Alta.  Treasury  Branches)  were  to  make  a  demand 
for  maonies  under  the  guarantee  agreement,  the  escrow  agent 
was  to  transfer  such  a  number  of  first  pref.  shs.,  ser.  D  to  the 
Govt,  of  the  Prov.  of  Alta.,  equal  in  face  value  to  the  amount  of 
funds  provided  by  the  Govt. 

Operations 

The  co.  has  three  integrated  farm  and  ranching  opers.  near 
Bassano,  Alta.:  L.  K.  Ranches  runs  a  cow  herd  of  approx.  1,500 
head  and  also  produces  wheat,  barley  and  forage  for  co. 
livestock;  XL  Feeds  Ltd.  produces  a  variety  of  livestock  feeds 
primarily  for  the  local  market;  and  XL  Custom  Feeding 
operates  two  feed  lots  where  a  total  capacity  of  25,000  head  of 
cattle  can  be  brought  to  processing  weight. 

Through  a  it. -venture  with  Centennial  Packers  Ltd.  the  co. 
opers.  five  boxed  beef,  boning  and  slaughter  plants  located  at 
Calgary,  Alta.  Three  of  these  plants  are  owned  by  the  co.  Cattle 
obtained  from  Alta,  producers  and  the  co’s.  feedlots  are 
slaughtered  at  the  two  jt. -venture  slaughtering  plants.  Some 
carcasses  are  sold  directly  to  customers  in  Cda.,  but  the 
majority  undergo  further  processing  at  other  jt.  venture  plants. 
Beef  products  are  sold  across  Canada,  while  hides  are  sold 
worldwide. 

No.  of  Employees  —  Approx.  450  in  Feb  .  1987. 

Directors 

G.  E.  Kaumeyer,  chm  ,  G.  W.  Hussey,  pres  &  CEO;  T  P.  Lu- 
zi,  sr.  v-p;  D.  J.  Douglas;  N.  A  McKinnon;  F.  J.  Peacock  - 
Calgary,  Alta.;  J.  K.  Church  -  Balzac,  Alta.;  B.  J.  Graham  - 
Cochrane,  Alta  ;  M.  Gaasenbeck  -  Toronto 

Key  Personnel 

—  G.  D  Michaels,  sec.-treas. 

Capital  Stock* 

First  Pref. 

7)4%  Ser.  C 

7%  Ser.  D 
Common 

•  At  sepi.  ju,  laoo 


granting  of  an  option,  by  the  co.  to  the  bank,  to  acquire 
1,002,769  com  shs.  of  the  co.  at  $0.75  per  sh.  The  option  may 
be  exercised  at  any  time  during  the  option  pd.,  Jan.  1,  1990  to 
Dec  31,  1991.  However,  if  prior  to  Dec.  31,  1989  the  co.  has  re¬ 
paid  the  non-int  bearing  term  loan  to  the  bank,  redeemed  all  of 
the  first  pref  shs.,  ser.  C  and  pd  a  fee  of  $750,000  to  the  op¬ 


tionee,  the  option  agreement  shall  be  terminated. 

First  Pref  —  Issuable  in  series.  Rank  sr.  to  com.  shs.  in  liqui¬ 
dation.  etc  and  pay  ot  divds.  Non-voting  unless  8  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh  and  to  elect  2  directors 
as  a  class. 

7.5 %  First  Pref.,  Ser.  C  —  Entitled  to  non-cum.  divds.  of  7.5% 
per  sh.  p.a.  Redeem,  at  stated  value  ($100)  at  any  time.  No  divd. 
or  redemption  is  required  prior  to  Dec.  31,  1989  Divds.  shall  be 
pay  annually  on  the  first  day  of  Jan.  in  each  year  and  shall  ac¬ 
crue  from  Jan.  1,  1990 

The  co.  shall  apply  30%  of  net  cash  flow  to  pay.  of  the  divd. 
amt.  in  cash.  To  the  extent  that  30%  of  net  cash  flow  exceeds 
the  divd.  amount,  the  excess  shall  be  applied  towards  a 
redemption  of  the  ser  C  shs.  To  the  extent  that  30%  of  net  cash 
flow  is  less  than  the  divd.  amt.,  the  co.  shall  iss.  additional  ser.  C 
shs  to  ser.  C  shldrs.  on  the  basis  on  one  ser.  C  sh.  for  each 
$100  deficiency. 

All  o/s  ser.  C  shs.  are  held  by  the  Canadian  Commercial  bank 
(In  Liquidation) 

7%  First  Pref.,  Ser.  D  —  Entitled  to  non-cum.  divds.  of  7%  per 
sh.  p  a  pay.  by  iss.  of  additional  ser  D  shs.  Redeem,  at  stated 
value  ($100)  at  any  time  Shs.  are  conv.  at  the  holders  option  to 
com  shs.  of  the  co.  at  a  price  equal  to  80%  of  an  averaged  price 
as  listed  on  the  TSE  during  the  pd  prior  to  the  time  of 
conversion 

Issued  —  78,000  first  pref  shs.,  ser  D  to  an  escrow  agent  in 
consideration  to  the  Govt,  of  Alta  for  agreeing  to  guarantee  all 
int.  deficiencies  of  the  co.  for  a  pd.  of  five  years.  At  such  time  as 
co's  lenders  (Prov.  of  Alta.  Treasury  Branches)  were  to  make  a 
demand  for  monies  under  the  guarantee  agreement,  the  escrow 
agent  was  to  transfer  such  a  number  of  first  pref  shs.,  ser.  D  to 
the  Govt,  of  the  Prov.  of  Alta.,  equal  in  face  value  to  the  amount 
of  funds  provided  by  the  Govt.  Shs.  not  required  to  be  released 
from  escrow  in  any  fiscal  year  were  to  be  cancelled 

Common  —  Voting  stock. 

Capital  Stock  Changes  —  Effective  March  26,  1986,  cl.  A 
and  cl  B  shs.  were  reclassified  as  com.  shs  on  a  sh  -for-sh  ba¬ 
sis,  and  the  author,  no.  of  com.  shs.  was  incr.  to  unlimited. 

In  Sept.,  1986,  under  the  terms  of  a  restructuring  agreement 
with  the  Canadian  Commercial  Bank  -  In  Liquidation,  the  bank 
partially  conv.  its  XL  Food  Systems  income  deb.  into  65,453  first 
pref.  shs  ,  ser.  C  of  the  co  and  purch  14, 000  first  pref.  shs.,  ser 
B  from  existing  shldrs  These  shs.  were  subsequently  conv.  into 
14,000  XL  Food  Systems  first  pref.  shs.,  series  C.  Also  during 
fiscal  1986,  the  co.  exch.  250,000  of  its  com.  shs.  for  the  re¬ 
maining  o/s  2,414  first  pref.  shs.,  ser  B.  In  addition,  to  co  iss. 
78,000  first  pref.  shs.,  ser.  D  to  an  escrow  agent  in 
consideration  fo  the  Govt  of  Alta  for  agreeing  to  guarantee  all 
int.  deficiencies  of  the  co.  for  a  pd.  of  five  years. 

Long-Term  Debt 


Author. 

Outstand. 

1986 

1985 

200,000  sh. 

79,453  sh 

10^%  First  Mtge.  bond 

-  $000  - 

6,700  6,948 

78,000  sh. 

Term  Loans 

7,374 

6,793 

unlimited 

5,263,844  sh. 

Other  loans,  etc.  . 

564 

603 

,  1986  restructuring  agreement  with  the 

Less:  due  1  yr. 

14,638 

830 

27,144 

912 

Bank  (In  Liquidation)  provided  for  the 

13,808 

26,232 

Note  —  The  co.  also  had  o/s  a  $4,078,000  non-interest 
bearing  term  loan  due  Jan.  1,  1990,  which  it  did  not  incl.  in  long¬ 
term  debt.  The  loan  is  secured  by  a  fixed  and  specific  charge  on 
certain  assets  which  were  to  be  sold  by  the  co.  Proceeds  from 
the  disposition  of  these  assets  were  to  be  used  to  reduce  the 
balance  of  the  term  loan. 
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Subsidiaries  and  Divisions 

L.K.  Ranches  —  Bassano,  Alta.  TOL  0B0;  X.L.  Beef  —  5101- 
1 1th  St.,  S.E.,  Calgary,  Alta.  T2H  1M7;  X.L.  Feeds  Ltd.  —  Bas¬ 
sano.  Alta  ;  Montagne  Meats,  4240,  75  Ave.  S.E.,  Calgary.  Alta 
T2C  2H8,  and  2825  Bonnybrook  Rd  .  Calgary,  Alta  T2G  4N1 

FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Sept  30: 

1986 

1985 

- $000  - 

Sales  . 

.  .  .  248,007 

241,883 

Net  loss,  operations  . 

.  (305) 

(1,596) 

Extraordinary  items  . 

.  (1,177) 

4,289 

Net  income  (loss) 

(1.482) 

2,693 

Current  assets  . 

.  23,957 

22,572 

Current  liabilities  . 

.  20,216 

18,007 

Long-term  debt,  net  . 

13,808 

13,432 

Shareholders’  equity . 

22,283 

17,219 

Cash  flow,  operations  .... 

.  2,053 

309 

Total  assets  . 

.  ....  61,328 

63,312 

Earnings  per  com.  sh.: 

On  net  income,  oper. 

($0.06) 

($0.34) 

On  net  income  . 

($0.30) 

$0.52 

Price  Range: 

Common* 

High . 

$1.40 

$2.65 

Low  . 

.  .  0.50 

0.70 

■  Formerly  cl.  A  and  B  shs. 

prior  to  reclassification 

to  com,  on 

a  sh.  for  sh.  basis  on  Mar.  24.  1986.  Data  for  calendar  year. 
Auditor  —  Peat,  Marwick.  Mitchell  &  Co.,  Calgary. 


X.2 

Xerox  Canada  Inc. 


Head  Off.  —  5650  Yonge  St..  North  York,  Ont.  M2M  4G7. 
Telephone  —  (416)  229-3769.  Trans.  Agents  —  National 
Trust  Co.,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver;  The  Royal  Trust  Co.,  Halifax.  Listed  —  XXC:  T,  M. 

Company  —  (Ont.  1953).  Major  supplier  of  office 
technology,  equip,  and  services.  It  is  also  a  mfr.  of  copier 
components  and  toner.  The  Company's  range  of  products 
includes  xerographic  copiers  and  duplicators,  electronic 
printers,  electronic  typewriters,  word  processors,  professional 
work  stations,  personal  computers,  as  well  as  related  software, 
programming,  and  supplies.  Company's  financing  subsid., 
Xerox  Canada  Finance  Inc.,  has  expanded  into  third  party 
leasing. 

No.  of  Employees  —  4,700  at  Dec.  31,  1986 
Directors 

D.  R.  McCamus,  pres.  &  CEO;  P.  M.  Brophey,  v-p.  corp.  af¬ 
fairs  -  Toronto;  D.  B.  Harper,  v-p,  customer  service  - 
Burlington,  Ont.;  E.  L  Steenburgh,  sr.  v-p,  &  gen.  mgr., 
reproduction  mfg.  opers.;  K.  W.  Shepherd,  v-p,  fin.  &  admin.;  A. 
S.  Cartwright  -  Toronto;  F.  R.  Bibeau  -  Laval  sur  le  Lac,  Que.;  G. 
B.  McKeen  -  Vancouver,  B.C.;  R.  D.  Southern  -  Calgary,  Alta, 
Angela  Peters  -  Halifax.  N.S.;  D.  M.  Reid  -  Fairfield,  Conn.;  R.  F . 


Reiser  -  Stamford.  Conn 

Key  Personnel 

H.  J.  Kaufman,  v-p,  sec.  &  gen.  counsel;  J.  L.  R.  Kelly,  dir 
fin.  div.  &  acting  treas.;  D.  L.  Walker,  v-p,  mktg.  &  planning; 
R,  H.  Marchessault,  v-p,  research;  ;  T.  D.  Watson,  v-p,  sr. 
staff  officer;  H.  A.  Murray,  v-p,  mktg.;  J.  J.  Mahoney,  treas. 

Capital  Stock# 

Author.  Outstand. 

$8  Pfce.  160,000  sh.  160,000  sh. 

Cl.  A  unlimited  29,996,955  sh. 

Common  unlimited  7,940,603  sh 

•  As  at  Dec.  31,  1986. 


Cl  A  &  Common  —  Identical  rts.  except  with  regard  to  date  of 
declaration  of  divds.  (divds.  on  cl.  A  may  be  declared  &  pd.  at 
the  same  time  or  subsequent  to  com  divds.).  Com,  shs.  are  re¬ 
deem.  at  option  of  hldr.  in  event  of  take-over,  etc.  for  cl.  A  shs. 

Major  Shareholder  —  Xerox  Corporation  of  Stamford,  Conn, 
owns  all  of  the  o/s  cl.  A  shs.  for  a  79%  control  of  voting  rights. 

Capital  Stock  Changes  —  During  1986,  2,629,603  com 
shs.  were  issued  upon  the  exercise  of  com.  sh.  purch.  wts.  that 
were  o/s  from  June  1984. 

Dividends  —  Com.  —  Present  rate  of  72c  p.a.  established 
with  initial  divd.  of  18c  per  sh.  pd.  Nov.  15,  1984  and  quarterly 
thereafter. 


Long-Term  Debt 

—  O/s  at  Dec.  31,  1986,  $315,653,000  incl.  $2,074,000  due  in 
1  yr.,  comprised  of  $304,100,000  in  debentures;  and 
$1 1,553,000  capital  lease  obligs.. 

12%  Deb.  —  Due  Sept.  1,  1988.  O/s  at  Dec.  31,  1986, 
$40,000,000. 

Non-redeem.  prior  to  Sept.  1,  1988,  except  in  event  Cdn. 
withholding  taxes  become  pay.,  in  which  case  debs,  may 
be  redeemed  at  par  at  option  of  co. 

8%%  Deb.  —  Due  Dec.  17,  1990.  O/s  at  Dec.  31,  1986, 
$40,000,000. 

Non-redeem.  prior  to  Dec.  17,  1990,  except  in  event  Cdn. 
withholding  taxes  become  pay.,  in  which  case  debs,  may 
be  redeemed  at  par  at  option  of  co. 

9'/4%  Deb.  —  Due  1991.  O/s  at  Dec  31,  1986.  $50,000,000. 

Non-redeem.  prior  to  1991,  except  in  event  Cdn.  withholding 
taxes  become  pay.,  in  which  case  debs,  may  be  redeemed 
at  par  at  option  of  co. 

10%  Deb.  —  Due  1996.  O/s  at  Dec.  31,  1986,  $80,000,000. 

Non-redeem.  prior  to  1996,  except  in  event  Cdn.  withholding 
taxes  become  pay.,  in  which  case  debs,  may  be  redeemed 
at  par  at  option  of  co. 

1114%  S.F.  Deb.  —  Due  Mar.  11,  2005.  O/s  at  Dec.  31, 
1986,  $64,100,000. 

Non-redeem.  other  than  for  s.f.  purposes  prior  to  Mar.  11, 
2002,  thereafter  may  be  redeemed  at  par  at  option  of  co. 

10.7%  S.F.  Deb.  —  Due  Dec.  16,  2006.  O/s  at  Dec.  31, 
1986,  $30,000,000. 

Non-redeem.  other  than  for  s.f.  purposes  prior  to  Dec.  16, 
2001. 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - - 

Revenue  . 

864,910 

767,956 

Net  income,  operations  . 

57,861 

52,917 

Extraordinary  items  . 

1,842 

10,358 

Net  income . 

59,703 

63,275 

Long-term  debt . 

315,653 

106,546 

Shareholders’  equity  . 

430,971 

345,599 

Cash  flow,  operations  . 

120,852 

93,176 

Total  assets  . 

1,252,020 

835,165 

— 

$  - 

Earnings  per  common  share: 

On  net  income,  oper. 

1.59 

1.46 

On  net  income 

Price  Range: 

Common 

1.64 

1.76 

High . 

26.75 

23.88 

Low  . 

19.00 

17.50 

Auditors  —  Peat,  Marwick, 

Mitchell.  Toronto. 

Y 


YRI-YORK  Limited 


Y.1 


Y.2 

York  Centre  Corporation 


Head  Off.  —  700,  2  St.  Clair  Ave.  E.,  Toronto,  Ont.  M4T  2T5. 
Telephone  —  (4 16)  968-6400  Trans.  Agent  —  Pref  — 
Montreal  Trust  Co.,  Toronto,  Montreal,  Winnipeg,  Regina, 
Calgary  and  Vancouver  Listed  —  YRI  T,  (Pref  only). 

Company  —  (Can  1931;  continuance  1977).  The  co  in 
engaged  in  the  mfr.  of  spiral  welded  steel  pipe  and  wire  mesh  for 
sale  to  end  users  and  contractors 
•Directors 


J.  M  Tanenbaum,  chm.  &  pres.,  E  E.  Spencer,  exec,  v-p;  P  M 
Cimpello,  sec.-treas  ;  M  I.  Gottlieb,  R.  A.  Bain;  Ronald  Appleby, 
D.  Gibb  -  Toronto. 

Key  Personnel  —  H.  A  Goldgut,  v-p. 

Capital  Stock* 

Author.  Outstand 

1st  Pref.  1,750,000  sh. 

9%%  Ser.  B  178,097  sh. 

$1.70  Ser.  C  334,574  sh. 

Cl.  A  Common  unlimited  2,570,131  sh. 

Cl.  8  Common  unlimited  nil 

Cl.  C  Common  200,000  sh.  nil 

•  At  Dec.  31.  1986. 

Note  —  As  at  Apr.  16,  1987,  twenty  quarterly  divds.  were  in 

arrears  on  each  cl.  of  first  pref.  shs.  and  the  first  pref.  shs.  be¬ 

came  entitled  to  one  vote  per  sh.  In  addition,  the  first  pref. 
shldrs.  became  entitled  to  elect  two  directors  to  the  board. 

9%%  1st  Pref.  Ser.  B  —  Entitled  to  $1.95  p.a.  Redeem,  at 
$20.  Arrears  at  Mar.  16,  1987,  $9.75  per  sh 

$1.70  1st  Pref.,  Ser.  C  —  Entitled  to  $1.70  p.a.  cum.  not  re¬ 
deem.  before  June  7,  1984;  then  redeem,  at  $21.20  to  June  7, 
1985,  reducing  yearly  to  $20  after  June  7,  1989.  Purch.  at  not 
more  than  $21.70  per  sh.  to  June  7,  1984,  then  at  redemption 
price  Arrears  at  May  16,  1987,  $8,925  per  sh. 

Cl.  A  —  One  vote  per  sh. 

Major  Shareholder  —  York  Steel  Construction  Ltd.  owns  all 
of  the  o/s  common  shs.  and  45.1%  of  the  first  pref.  shs,  o/s. 

Capital  Changes  —  During  1986,  York  Steel  Construction 
purchased  an  aggregate  of  233,333  of  the  iss.  and  o/s  first 
pref.  shs.  of  the  co.  at  $2.25  per  sh. 

Long-Term  Debt 

As  at  Dec.  31,  1986  l-t  debt  totaled  $145,376,000  (figure  o/s 
includes  current  portion). 

1986  1985 

- $000 - 

Income  debentures  145,000  145,000 

Mortgages  and  other  .  376 _ 486 


Less:  Current  portion 


145,376 

33 


145,486 

110 


145,343  145,376 


FINANCIAL  STATISTICS 

(As  shown  in  the  latest  annual  report) 


Fiscal  years  ended  Dec.  31: 

1986 

1985 

$000 - 

Revenue 

17,712 

19,249 

Net  income,  operations 

(4,629) 

(10,533) 

Extraordinary  items 

4,435 

9,130 

Net  income 

(194) 

(1,403) 

Long-term  debt,  net 

145,343 

145,376 

Shareholders'  equity  . 

(115,106) 

(114,912) 

Cash  flow,  operations 

(299) 

(495) 

Total  assets 

98,900 

98,520 

Price  Range: 

— 

$  - 

Pref..  9Y«%  Ser.  B 

High 

2.25 

0.75 

Low 

0.52 

0.44 

Pref.,  $1.70  Ser.  C 

High  . 

2.25 

0.75 

Low 

0.50 

0.35 

Auditor  —  Clarkson  Gordon,  Toronto 

Head  Off.  —  Suite  1350,  Commerce  Court  West,  P.O.  Box 
67,  Toronto,  Ont.  M5L  1B9  Telephone  —  (416)  864-0244. 
Trans.  Agents  —  National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Vancouver,  Calgary  Listed  —  YCC:  V.  (cl.  A). 

Company  —  (Ont  1960).  A  holding  co.  with  interests  in 
commercial,  industrial,  and  leasehold  properties,  and  in  oil  and 
gas  exploration. 

Directors 

E  G.  Rowe,  pres.;  A.  M  Wofford,  sec.-treas.;  W.  J.  Mollard,  v- 
p;  P.  A.  Charlebois  -  Toronto;  D.  M  McPhail  -  Gormley,  Ont.;  J. 
L.  Bodie  -  Calgary,  Alta.,  J.  J,  Wintermeyer  -  Kitchener,  Ont. 
Key  Personnel  -  Joan  I.  Foulkes,  asst.  sec. 


Subord  Cl.  A 
Subord.  Cl.  B 
1st  Pref. 
Common 


Capital  Stock* 

Author. 

•  10,000,000  sh 
10,000,000  sh. 
10,000,000  sh. 
150,000  sh. 


Outstand 
2,442,219  sh. 
200,386  sh. 

nil 

130,575  sh. 


•Of  which,  22,427  cl.  A  shs  and  22,425  com  shs.  are 
reserved  for  issuance  puruant  an  agreement  with  Gill 
Construction  Ltd. 

Class  A  —  Entitled  to  noncum.  divds.  of  20c  per  sh.  p.a.  Par¬ 
ticipates  equally  with  common  after  20c  pd.  on  common.  In 
liquidation  shares  equally  sh  for  sh.  with  common  One  vote  per 
sh.  and  entitled  to  elect  the  greater  of  4  or  one-third  of  directors 
of  co. 

Class  B  —  Rank  on  parity  with  cl.  A  shs.  with  respect  to  vtg. 
rts  ,  divds.  and  distribution  of  assets  and  property  of  co. 

In  order  to  take  advantage  of  the  Petroleum  Incentive 
Programme  through  Canalands  Resources  Corp..  the  co. 
created  the  cl.  B  designation  which  can  only  be  sold  to 
Canadians.  This  gives  York  the  necessary  COR  rating 

York’s  cl.  A  &  corns,  are  freely  available 

Common  —  Ten  votes  per  sh. 

Major  Shareholders  —  W  J  Mollard  holds  26%  of  o/s  com. 
shs  and  9%  of  cl.  A  shs  and  Gill  Construction  Ltd  holds  57%  of 
o/s  com.  shs.  and  27%  of  cl.  A  shs 

Dividends  —  Cl.  A  —  None  pd  at  present  Special  div  of 
10c  (tax  def.)  pd.  Dec  15.  1978,  first  since  1966;  at  that  time 
rate  was  20c  p.a.  pd  quarterly  Com.  —  20c  pd  Dec.,  1963-66 
inch;  none  since.  Initial  10c  pd  Dec.  27,  1962,  with  20c  extra. 

Long-Term  Debt  —  O/s  at  Dec  31,  1986,  $2,144,325  in 
mtges  with  year  end  int  of  approx  12 .05%;  $1,000,329  in  bank 
loans;  and  $3,825,591  in  notes  payable 

Provision  for  Settlement  of  Debt  Obligation  —  On  May  30. 
1961,  co  became  indebted  to  Gill  Construction  Ltd  by  way  of  a 
6Vi%  note  repayable  semi-annually  to  Oct.  31,  1976  No 
principal  payments  have  been  made  on  the  note  since  Apr.  30, 
1966  (at  which  time  o/s  amount  was  $245,790),  and  no  interest 
payments  since  Oct.  31,  1966. 

The  balance  of  the  note  is  not  reflected  in  the  financial 
statements,  as  mgmt.  is  confident  of  success  on  a  counter  claim 
which  had  been  issued  for  an  amount  exceeding  the  note 
balance  plus  accrued  interest.  The  action  has  been  tried  and  the 
co.  is  awaiting  the  decision 

Wholly  Owned  Subsidiary  -  Cardiff  Investments  Ltd. 

Current  Financial  Information  —  For  the  six  month  period 
ended  Dec  31.  1986,  the  co.'s  unaudited  results  showed  a  net 
loss  from  operations  of  $189,669  and  total  revenues  of 
$194,172  An  extraordinary  gain  of  $108,488  from  the  sale  of 
real  estate  reduced  net  loss  to  $81,181  or  3c  per  sh.  The  bal¬ 
ance  sheet  showed  shareholders  equity  of  $4,000,068  .  total 
assets  of  $48,125,905  and  total  liabs  of  $39,572,934 


Class  A  sh.: 
High 
Low 


Price  Range 


1986 

$ 

1985 

3.00 

6.00 

0  88 

1.40 

z 


z.i 

Zavitz  Technology  Inc. 

Head  Off.  —  104  Nordic  Ave.,  Porte  Claire,  Que.  H9R  3Y2. 
Telephone  —  (514)  694-4696  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto  Listed  —  ZVZ:  T 

Company  —  (Can  1981,  continuance;  Alta.  1975).  Provides 
third  party  servicing  of  electronic  equip,  utilized  in  data 
communication  systems  and  devel.  of  micro-computer  systems 
as  well  as  the  manufacture  of  custom  fitted  computer  cable  and 
cable  assemblies.  Also  designs,  devel.  and  mfrs.  printed  circuit 
boards,  power  supplies  and  associated  computer  peripheral 
hardware.  Through  subsid.,  Canamtel  Supply  Ltd.,  distributes 
telephone  equipment  and  parts,  as  well  as  business  products 
used  in  the  telecommunications  industry 
No.  of  Employees  —  Approx.  60. 

Directors 


Company  —  (B.C.  1980)  Through  subsid.,  engaged  in 
developing  and  producing  television  and  home  video  programs. 
Acquires  rights  and  options  for  scripts  and  TV  properties 
No.  of  Employees  —  Approx.  5. 

Directors 

Gunter  Hennings,  pres.  -  Surrey;  E  Richardson,  v-p  -  Lions 
Bay;  Norman  Farrell,  sec.  -  Vancouver,  B.C. 

Capital  Stock 

Author.  Outstand. 

Common  10,000,000  sh.  5,969,611  sh. 

Major  Shareholder  —  In  March  1987,  Tegra  Enterprises  Inc. 
held  55%  of  the  o/s  com.  shs. 

Current  Financial  Position  —  At  Oct  1986,  co.  had  total  as¬ 
sets  of  $1,000,000. 


—  R.  A.  Simmons;  P.  Kuzak,  pres.;  L.  Nachshen  -  Beaconsfield; 
C.  M.  Ravinsky  -  Westmount;  L.  Nadeau  -  Dorval;  all  Que. 

Capital  Stock* 

Author.  Outstand. 

Cl.  A  pref.  220,000  sh.  215,000  sh. 

Cl.  B  pref  300,000  sh.  88,125  sh. 

Common  10,000,000  sh.  6,169,362  sh. 

•  At  Nov.  30,  1986. 

Cl  A  pref.  —  Redeem,  to  July  1,  1985  and  retractable  to  Jan. 
1,  1988  at  $10  per  sh  Entitled  to  cum.  divd.  of  6%  of  redempt. 
value.  Divd  arrears  amounted  to  $129,000  at  Nov.  30,  1986. 

Cl.  B  pref.  —  Conv.  into  com  shs.  as  follows;  2/5  of  the  shs. 
550  days  subsequent  to  iss.;  1  /  2  of  the  remaining  shs.  900  days 
subsequent  to  iss.;  and  the  balance  of  the  shs.  1,260  days  sub¬ 
sequent  to  iss.  Conversion  formula  is  the  consideration  of  $10 
attached  to  the  Cl.  B  pref.  shs.  at  date  of  iss.  divided  by  85%  of 
the  avg.  market  price  of  the  com.  shs.  for  the  5  trading  days  pre¬ 
ceding  the  conversion  date. 

Major  Shareholders  —  Haddow  Holdings  Ltd.  and  Kuzak 
Associates  Ltd.  held  16%  of  the  o/s  com.  shs. 

Wholly-Owned  Subsidiary  —  Canamtel  Supply  Ltd. 
FINANCIAL  STATISTICS 
(As  shown  in  the  latest  annual  report) 


Z.3 

Zytec  Systems  Inc. 

Head  Off.  —  609  Granville  St.,  16th  Floor,  Vancouver,  B.C. 
V7Y  1C3.  Telephone  —  (604)  669-1322.  Trans.  Agent  — 
Canada  Trust  Company,  Vancouver.  Listed  —  ZYT;  V,  Z. 

Company  —  (B.C.  1983).  Through  a  wholly-owned 

subsidiary,  engaged  in  the  design  &  mktg.  of  telecommunica¬ 
tions  hardware  and  software.  Also  through  wholly  owned  Zytec 
Data  Services  Co.  Inc.,  leases  telecommunications  terminals 

On  Dec.  31,  1986,  co.  entered  into  an  agreement  to  purch  the 
assets  of  Aftech  Leasing  Inc. 

On  Apr.  24,  1987,  shareholders  granted  approval  to  change 
name  of  co  from  Zytec  Computers  Ltd.  to  present  form. 

Directors 

H.  S.  Hardy,  chm.,  CEO  &  pres.  -  Dallas,  Texas;  K.  R.  Swinton 
-  Toronto,  Ont.;  H.  S.  Hardy  III,  sec.  -  Dallas,  Texas;  D.  Oswald; 
O.  McKee  -  both  Vancouver 


Fiscal  years  ended  Nov.  30: 

1986 

-  $000 

1985 

Sales 

2,616 

3,056 

Net  income,  operations 

(368) 

292 

Extraordinary  items 

(290) 

38 

Net  income  . 

Earnings  per  com.  share; 

(658) 

330 

On  net  income,  oper. 

$(0  08) 

$0.03 

On  net  income 

$(0  13) 

-  $000 

$0.04 

Current  assets 

947 

1,207 

Goodwill 

4,295 

4,743 

Total  assets 

5,705 

6,470 

Current  liabilities 

291 

368 

Long-term  debt,  net 

24 

65 

Shareholders’  equity 

5,355 

6,013 

Cash  flow,  operations 

Price  Range:  Common 

56 

287 

High 

$1.68 

$2.50 

$0.60 

$1.25 

Auditors  —  Deloitte  Haskins 
Normandin  Barriere  +  Courey,  C.A.s 

+  Sells, 

,  Montreal. 

Montreal,  and 

Capital  Stock 

Author.  Outstand*  Par 

Common  50,000,000  sh.  5,655,101  sh.  n.p.v. 

•  At  Mar.  31,  1987 

Major  Shareholders  —  H.S.  Hardy  33%,  H.  S.  Hardy  III,  8.8%. 
Subsidiary  —  Zytec  Computer  Corporation  —  110,  2510 
Southwell  Rd.,  Dallas,  Texas,  75229. 


FINANCIAL  STATISTICS 


Fiscal  years  ended  Sept.  30: 

1986 

-  US$000 

1985 

Revenue  . 

2,409 

1,625 

Other  income  . 

(37) 

(2) 

Net  income,  operations 

165 

(126) 

Extraordinary  items 

203 

Net  income  . 

368 

(126) 

Long-term  debt,  net 

Shareholders'  equity  . 

1,496 

1,085 

Cash  flow,  operations  . 

673 

438 

Total  assets 

2,094 

3,096 

Z.2 

Zorah  Media  Corporation 

Head  Off.  —  2241  Oak  St..  Vancouver,  B.C.  V6H  3W6. 
Telephone  —  (604)  736-1510.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver  Listed  —  ZOR;  V. 


Earnings  per  com.  share: 


On  net  income,  oper.  0.03 

On  net  income  0.07 

Price  Range: 

Common 

High  .  3.45 

Low  1.45 


Auditors  —  Touche,  Ross  &  Co.,  C.A.,  Vancouver. 


(0.02) 
(0  02) 


4.75 

1.55 
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□ATALIIME 

Investment  Information  Services 


The 1987 

Survey  of  Industrials 

is  now  available  online  from  Dataline 
Investment  Information  Services  via  the 
Canquote  system.  Now  you  can  have 
instant  access  to  this  valuable 
information  (updated  throughout  the 
year)  on  your  market  quotation  system. 

Contact  your  Dataline  representative 
for  details: 

Toronto  (416)  365-1616 
Montreal  (514)871-1011 
Vancouver  (604)  684-2742 


Tlje  Financial  Post 


Maclean  Hunter  Building,  111  Bay  Street,  Toronto,  Canada  M5W  1A7 


SURVEY  OF  INDUSTRIALS  1987 


717 


MUTUAL  FUNDS 
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THE  FINANCIAL  POST 


INDEX  OF  MUTUAL  FUNDS 

The  following  list  comprises  investment  fund  managers  (in  boldface)  and  their  respective  investment 
funds  as  covered  in  this  survey. 


A.G.F.  Management  Limited 

50th  FI  .Toronto-Dominion  Bank  Tower 
Toronto  ON  M5K  1E9 
(416)  367-1900 

AGF  Global  Government  Bond  Fund 
AGF  HiTech  Fund  Limited 
AGF  Japan  Fund  Limited 
AGF  Money  Market  Fund 
AGF  Option  Equity  Fund 
AGF  Preferred  Income  Fund 
AGF  Special  Fund  Limited 
Atnerican  Growth  Fund  Limited 
Canadian  Gas  and  Energy  Fund  Limited 
Canadian  Security  Growth  Fund  Limited 
Canadian  Trusteed  Income  Fund 
Corporate  Investors,  Limited 
Corporate  Investors  Stock  Fund 
Growth  Equity  Fund  Limited 

AIC  Group 

#901.  101  Frederick  St. 

Kitchener  ON  N2H  6R2 
(519)  578-6760 

AIC  Advantage  Fund 
Aetna  Midland  Doherty  Funds 

#1600,  121  King  St.  W 
Toronto  ON  M5H  3W6 
(416)  369-7400 

AMD  American  Blue  Chip 
AMD  Canadian  Blue  Chip 
AMD  Dividend  Fund 
AMD  Fixed  Income  Fund 
AMD  Money  Market  Fund 
Alliance  Mutual  Life  Insurance  Co. 

680  Sherbrooke  St.  W. 

Montreal  PQ  H3A  2S6 
(514)  284-3727 

Alliance  Mutual  Fund 

Allied  Group 

#501,  8  King  St.  E. 

Toronto  ON  M5C  1B5 
(416)  869-7327 

Allied  Canadian  Fund 
Allied  Dividend  Fund 
Allied  Income  Fund 
Allied  Int'l.  Fund 
Allied  Money  Market  Fund 
Altamira  Management  Ltd. 

475  Michel  Jasmin 
Dorval  PQ  H9P  1C2 
(514)  631-2347 

Altamira  Income  Fund 
B.  C.  Central  Credit  Union 

1441  Creekside  Dr ,  P.O  Box  2038 
Vancouver  BC  V6B  3R9 
(604)  734-251 1 

B  C.  Credit  Union  RSP  Equity 
Bissett  &  Associates 
Ste  705,  Bow  Valley  Sq.  2 
Calgary  AB  T2P  2V7 
(403)  266-4664 

Bissett  Canadian  Fund 
Blondeau  and  Company 
Ste  1600,  425  Blvd.  de  Maisonneuve  W. 

Montreal  PQ  H3A  3G5 
(514)  288-1600 

Quebec  Professional  Fund  B 
Quebec  Professional  Fund  C 


Bolton  Tremblay  Funds  Inc. 

Ste  1050,  70  University  Ave 
Toronto  ON  M5J  2M4 
(416)  595-5200 

Bolton,  Tremblay  Int’l  Fund 
Bolton,  Tremblay  Money  Mkt.  Fund 
Bolton,  Tremblay  Pref.  Inc.  Fund 
Canada  Cumulative  Fund 
Planned  Resources  Fund  Ltd. 

Taurus  Fund  Ltd 

Burns  Fry  Investment  Management  Ltd. 

P.O.Box  150,  1  First  Canadian  Place 
Toronto  ON  M5X  1H3 
(416)  365-4000 

Burns  Fry  Canadian  Fund 
Burns  Fry  Fund 
CGF  Fund  Management  Inc. 

Ste.  800,  70  University  Ave 
Toronto  ON  M5J  2M5 
(416)  591-6000 

CGF  Fund  4000 
CGF  Venture  Fund 
International  Growth  Fund 
CSA  Management  Ltd. 

2804  IBM  Tower,  P.O.Box  68,  T-D  Centre 
Toronto  ON  M5K  1E7 
(416)  865-0326 

Goldcorp  Investments 

Goldfund 

Goldtrust 

Calvin  Bullock,  Ltd. 

Ste  2960,  630  Dorchester  Blvd  W 
Montreal  PQ  H3B  1X1 
(514)  866-5421 

Bullock  American  Fund 
Bullock  Dividend  Fund 
Bullock  Growth  Fund 
Bullock  Income  Fund 
Canadian  Investment  Fund  Ltd. 
Canada  Life  Assurance  Company,  The 
330  University  Ave 
Toronto  ON  M5G  1R8 
(416)  597-1456 

Canada  Life  E-2 
Canada  Life  S-19 
Canada  Life  S-29 
Canada  Life  S-34 
Canada  Life  S-35 
Canada  Life  S-9 
Canada  Trust  Company 
15th  Floor,  320  Bay  St. 

Toronto  ON  M5H  2P6 
(416)  361-8411 

Canada  Trust  Equity  G  Fund 
Canada  Trust  G  Fund 
Canada  Trust  Investment  Equity  Fund 
Canada  Trust  Investment  Income  Fund 
Canada  Trust  Mortgage  Fund 
Canada  Trust  N  A.  Fund 
Canada  Trust  RSP  Equity  Fund 
Canada  Trust  RSP  Income  Fund 
Canada  Trust  RSP  Mortgage  Fund 
Canadian  Anaesthetists’  Society 
Ste.  904,  94  Cumberland  St. 

Toronto  ON  M5R  1A3 
(416)  923-1449 

Canadian  Anaesthetists  Mutual  A  Fund 
Canadian  Dental  Service  Plans  Inc. 

Ste  600,  2  Lansing  Square 
Willowdale  ON  M2J  4Z3 
(416)  497-7117 

CDA  Fixed  Income  Fund 
CDA  Money  Market  Fund 
CDA  RSP  Balanced  Fund 
CDA  RSP  Common  Stock  Fund 
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Canadian  General  Life  Insurance  Co. 

120  King  Street  West 
Hamilton  ON  L8N  3P6 
(416)  528-6766 

Canadian  General  Life  C 
Cdn  General  Life  Equity  A 
Cdn  General  Life  Fixed  Income 
Canadian  Imperial  Bank  of  Commerce 
Commerce  Court  West 
Toronto  ON  M5L  1A2 
(416)  784-8183 

Commerce  Mortgage  Fund 
Canadian  Medical  Association 
MD  Management  Ltd, CMA  House. PO  Box  8650 
Ottawa  ON  K1G  0G8 
(613)  731-4552 

CMA  Insured  Annuity  Fund 
CMA  Investment  Fund 
CMA  S-T  Deposit  Fund 
MD  Growth  Investments 
MD  Realty  Fund  A 

Canadian  Property  Investment  Trust 

P.O.  Box  34905 
Halifax  NS  B3J  3J2 
(902)  429-0112 

Canadian  Investors  Property  Fund 
Central  Group  Ltd.,  The 
P.O  Box  7320 
Ancaster  ON  L9G  3N6 
(416)  648-2025 

All-Canadian  Compound  Fund 
All-Canadian  Dividend  Fund 
All-Canadian  Revenue  Growth  Fund 
Natural  Resources  Growth  Fund  Ltd 
Univest  Growth  Fund 
Central  Trust  Company 
Box  3410  -  5414  Spring  Garden  Road 
Halifax  NS  B3J  3J1 
(902)  422-1331 

Central  Canadian  Bond 
Central  Capital  Canada  Bond 
Central  Capital  Canadian  Equity 
Central  Capital  Cda  Equity  Index 
Central  Capital  Money  Market 
Central  Capital  U.S.  Equity 
Central  Trust  Equity  Fund 
Central  Trust  Income  Fund 
Central  Trust  Mortgage  Fund 
Central  Trust  RSP  Equity  Fund 
Central  Trust  RSP  Income  Fund 
Central  Trust  Select 

Century  DJ  Fund 

P.O  Box  449,  2  First  Canadian  Place 
Toronto  ON  M5X  1J7 
(416)  860-0495 

Century  D  J  Fund 
Citadel  General  Assurance  Co.,  The 
12th  Floor,  1075  Bay  Street 
Toronto  ON  M5J  2W5 
(416)  928-8662 

Citadel  Life 

Confederation  Life  Insurance  Company 

321  Bloor  Street  East 
Toronto  ON  M4W  1H1 
(416)  967-8437 

Confederation  Dolphin  Fund 
Confederation  Dolphin  Mortgage 
Confederation  Life  A  Fund 
Confederation  Life  B  Fund 
Confederation  Life  C  Fund 
Co-Operative  Trust  Company  of  Canada 
333  Third  Ave.  North 
Saskatoon  SK  S7K  2M2 
(306)  244-1900 

Co-Operative  Trust  Growth  Fund 
Co-Operative  Trust  Income  Fund 
Crown  Life  Insurance  Company 
120  Bloor  St.  E. 

Toronto  ON  M4W  1B8 
(416)  928-5757 


Cundill  Group,  The 

1 100  Melville  St. 

Vancouver  BC  V6C  4A6 
(604)  685-4231 

Cundill  Security  Fund 
Cundill  Value  Fund 

Dean  Witter  Group 

Ste.  1400,  1 10  Vonge  St. 

Toronto  ON  M5C  2S3 
(416)  369-8900 

GBU  Value  Fund 

Dixon  Krogseth  Ltd. 

Ste.  2660,  1066  W.  Hastings  St. 

Vancouver  BC  V6E  3X1 
(604)  684-8541 

Dixon  Krogseth  American  Fund 
Dixon  Krogseth  Enterprise  Fund 
Heritage  Fund 

Dome  Equity  &  Growth  Calgary 

1200  Bow  Valley  Sq.  2 
Calgary  AB  T2P  2W4 
(403)  264-1500 

Domequity  Growth 

Dominion  of  Cda.  Gen'I.  Insurance  Co. 

33  William  St. 

Kingston  ON  K7L  2C2 
(613)  548-1881 

Dominion  of  Canada  General 
Dynamic  Funds  Management  Ltd. 

6  Adelaide  St.  E. 

Toronto  ON  M5C  1H6 
(416)  363-5621 

Dynamic  American  Fund 
Dynamic  Dividend  Fund 
Dynamic  Fund  of  Canada  Ltd. 
Dynamic  Income  Fund 
Dynamic  Managed  Portfolio 
Dynamic  Precious  Metals 
Dynamic  Savings  Fund 

Eaton  Group 

595  Bay  Street 
Toronto  ON  M5G  2C6 
(416)  343-5222 

Eaton  Commonwealth  Fund  Ltd. 
Eaton  Dividend  Fund  Ltd. 

Eaton  Growth  Fund  Ltd. 

Eaton  Income  Fund 
Eaton  International  Fund 
Eaton  Money  Market  Fund 
Eaton  Viking  Fund  Ltd. 

Elliott  &  Page  Limited 

Ste.  1120,  120  Adelaide  St.  W. 

Toronto  ON  M5H  1V1 
(416)  365-8300 

Nalaco  Diversified 
North  American  Growth  RSP 
North  American  Income  B  -  RSP 
Empire  Life  Insurance  Co. 

P.O  Box  9500 
Kingston  ON  K7L  5E8 
(613)  542-7303 

Empire  Life 

Equitable  Life  Ins.  Co.  Cda. 

1  Westmount  Road  North 
Waterloo  ON  N2J  4C1 
(519)  886-5110 

Equitable  Life  Canada 
Equitable  Life  Cda  Bond  Mtge. 
Fidelity  Life  Assurance  Company 
Box  34039,  2165  W.  Broadway 
Vancouver  BC  V6J  1Z6 
(604)  734-1667 

Fidelity  Life  Growth 
Fiducie  du  Quebec  (Quebec  Trust) 

1  Complex  Desjardins,  C.P.  34 
Montreal  PQ  H5B  1E4 
(514)  286-9441 

Fonds  Desjardins  Actions 
Fonds  Desjardins  Hypotheques 
Fonds  Desjardins  International 
Fonds  Desjardins  Obligations 
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Fiducie  Pret  et  Revenu 

850  Place  D'Youville,  P.O.  Box  2207 
Quebec  City  PQ  G1K  7P3 
(418)  692-1221 

Pret  et  Revenu  Canadien 
Pret  et  Revenu  Fond  H 
Pret  et  Revenu  Fonds  Americain 
Pret  et  Revenu  Retraite 
First  Canadian  Mortgage  Fund 
17th  Fir.,  55  Bloor  St.  W. 

Toronto  ON  M4W  3N5 
(416)  927-6285 

First  Canadian  Mortgage  Fund 

First  City  Realfund 

777  Hornby  St. 

Vancouver  BC  V6Z  1S4 
(604)  668-5777 

First  City  Realfund 
Fiscal  Consultants  Ltd. 

Ste.  905,  1075  Bay  St. 

Toronto  ON  M5S  2B 1 
(416)  960-8225 

Fiscon  Investment  Fund 
Formula  Growth  Fund  Ltd. 

Ste.  1011,  1010  Sherbooke  St.  W. 

Montreal  PQ  H3A  2R7 
(514)  288-5136 

Formula  Growth  Fund 
Frazer,  Leon,  &  Associates 

Suite  2001,  8  King  St.  E. 

Toronto  ON  M5C  1B6 
(416)  864-1120 

Associate  Investors 

FutureFund  Shares  Inc. 

Box  7290 

Ancaster  ON  L9G  3N6 
(416)  648-7363 

FoodFund 
FutureFund  Life 
FutureFund  Techno 
GoldenFund 
SilverFund 
ValueFund 

General  Trust  of  Canada 

1 100  University  Ave. 

Montreal  PQ  H3B  2G7 
(514)  871-7100 

Trust  General  Bond  (Obligations) 

Trust  General  Mortgage  (Hypotheque) 
Great  Pacific  Management 
Ste.  1010,  1200  Burrard  St. 

Vancouver  BC  V6Z  2C7 
(604)  669-1143 

Synchrovest  Fund 

Great-West  Life  Assurance  Company,  The 

100  Osborne  St.  N. 

Winnipeg  MB  R3C  3A5 
(204)  946-7497 

Canadian  Equity  2 
Great  West  Life  Fund 
Greydanus  Boeckh  &  Associates  Inc. 

300  Dundas  Street 
London  ON  N6B  2Y2 
(519)  673-3020 

Hallmark  Bond  Fund 
Hallmark  Canadian  Fund 
Guaranty  Trust  Company  of  Canada 

4th  Floor,  625  Church  St. 

Toronto  ON  M4Y  2E8 
(416)  863-5043 

Guaranty  Trust  Investors  Equity 
Guaranty  Trust  Investors  Income 
Guaranty  Trust  Managed  RSP  Equity 
Guaranty  Trust  Managed  RSP  Income 
Guaranty  Trust  Mortgage  Fund 
Guaranty  Trust  Property 


Guardian  Ruggles  Crysdale  Inc. 

Royal  Bank  Plaza  N  Tower,  19th  FI  Box  201 
Toronto  ON  M5J  2J6 
(416)  947-4099 

Guardian  Canadian 
Guardian  Enterprise  Fund 
Guardian  Growth  Fund  Ltd. 
Guardian  North  American  Fund 
Guardian  Preferred  Dividend 
Guardian  Short  Term  Money  Fund 
Guardian  World  Equity  Fund 
Guardian  Timing  Services 
74  Victoria  St. 

Toronto  ON  M5C  2A5 
(416)  863-1100 

Canadian  Protected  Fund 
Protected  Bond  Fund 
Hodgson  Roberton  Laing  Ltd. 

Ste.  1608,  390  Bay  St. 

Toronto  ON  M5H  2Y2 
(416)  869-3320 

Waltaine  Balanced  Fund 
Waltaine  Conv. Preferred  Fund 
Waltaine  Preferred  Income  Fund 
Horgan  Investment  Counsel  Inc. 

#1904,  P.O.Box  95,  20  Queen  St.  W. 

Toronto  ON  M5H  3V2 
(416)  979-1818 

Saxon  Balanced  Fund 
Saxon  Small  Capital  Fund 
Saxon  Stock  Fund 
Saxon  World  Growth 

Hughes,  King  &  Co. 

Ste.  2320,  390  Bay  St 
Toronto  ON  M5H  2Y2 
(416)  863-0687 

Capstone  Investment  Trust 
Hume  Financial  Management  Inc. 

Ste.  600,  70  University  Ave. 

Toronto  ON  M5J  2M4 
(416)  979-5638 

Hume  Growth  &  Income  Fund 
Hume  RRSP  Growth  &  Income  Fund 
Imperial  Life  Assurance  Co.  of  Canada 

95  St.  Clair  Ave.  W. 

Toronto  ON  M4W  1N7 
(416)  926-2742 

Impco  Growth 
Impco  Retirement  Growth 
Imperial  Securities  Ltd. 

6th  Floor,  363  Broadway  Ave 
Winnipeg  MB  R3C  3N9 
(204)  949-1200 

Imperial  Mortgage  &  Income 
Provident  Stock  Fund  Ltd. 
Jarislowsky,  Fraser  &  Co. 

1 1 10  Sherbrooke  St.  W. 

Montreal  PQ  H3A  1H1 
(514)  842-2727 

Growth  Oil  &  Gas  Fund 
Jones  Heward  Investment  Mgmt.  Inc. 

ft 2 100  -  770  Sherbrooke  St.  W. 

Montreal  PQ  H3A  1 G 1 
(514)  286-5462 

Jones  Heward  American  Fund 
Jones  Heward  Fund  Ltd 
Keltic  Savings  Corporation  Ltd. 

1770  Market  Street 
Halifax  NS  B3J  3M3 
(902)  429-9911 

Maritime  Equity  Fund 
L'Assurance  Vie  Desjardins 

200  Ave  des  Commondeurs 
Levis  PQ  G6V  6R2 
(418)  835-2320 

L’Assurance  Vie  Desjardins  -  Bond 
L'Assurance  Vie  Desjardins  -  Mtge 
L'Assurance  Vie  Desjardins  -  Stock 
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(.’Excellence  Life  Insurance  Co. 

Ste.  717,  276  Rue  St.  Jacques 
Montreal  PQ  H2Y  1N3 
(514)  288-4043 

Excellence  General  Real  Estate 
London  Life  Insurance  Co. 

255  Dufferin  Avenue 
London  ON  N6A  4K1 
(519)  432-5281 

London  Life  Bond  Fund 
London  Life  Equity  Fund 
London  Life  Mortgage  Fund 
MONY  Life  Insurance  Co.  of  Canada 
797  Don  Mills  Road 
Toronto  ON  M3C  1V2 
(416)  429-2200 

MONY  Life  Equity  Linked 
Mackenzie  Financial  Corporation 

150  Bloor  St.  West,  4th  Floor 
Toronto  ON  M5S  2X9 
(416)  922-5322 

Industrial  American  Fund 
Industrial  Cash  Management  Fund 
Industrial  Dividend  Fund 
Industrial  Equity  Fund 
Industrial  Growth  Fund 
Industrial  Income  Fund 
Industrial  Pension  Fund 
Mackenzie  Equity  Fund 
Mackenzie  Mortgage  &  Income  Fund 
ManuLife  Investment  Management  Corp. 

2nd  FI. .250  Bloor  St.W. 

Toronto  ON  M5W  1E5 
(416)  928-4329 

ManuLife  Bond  Fund 
ManuLife  Capital  Fund 
ManuLife  Diversified  Fund 
ManuLife  Equity 
ManuLife  S-T  Securities 
Marlborough  Management  Corp.  Ltd. 

P.O.  Box  414,  2  First  Canadian  Place 
Toronto  ON  M5X  1J1 
(416)  494-3039 

Marlborough  Fund 
Merritt  Easton  Rae  Management  Ltd. 

Ste.  1703,  1166  Alberni  St. 

Vancouver  BC  V6E  3Z3 
(604)  688-9531 

MER  Equity  Fund 
MER  Growth  Fund 
MER  Money  Market  Fund 
Resources  of  Canada  Fund 
Montreal  Life  Insurance  Company 
630  Sherbrooke  St. 

Montreal  PQ  H3A  1E4 
(514)  842-9151 

Montreal  Life  Canadian  Equity 
Montreal  Trustco  Inc. 

1  Place  Ville  Marie 
Montreal  PQ  H3B  4A8 
(514)  397-7326 

Montreal  Trust  Dividend 
Montreal  Trust  Equity  Fund 
Montreal  Trust  Gtd  Savings  Sec 
Montreal  Trust  Income  Fund 
Montreal  Trust  Inti.  Fund 
Montreal  Trust  Mortgage  Fund 
Montreal  Trust  RSP  -  Equity  Sec 
Montreal  Trust  RSP  -  Income  Sec 
Montreal  Trust  RSP  -  Mortgage  Sec 

Morgan  Group,  The 

Ste.  1600,  67  Yonge  St. 

Toronto  ON  M5E  1J8 
(416)  862-9860 

Morgan  Dividend  Fund 
Morgan  Growth  Fund 
Morgan  Income  Fund 
Morgan  Resource  Fund 
Morgan  Trust  Worldwide 


Multiple  Opportunities  Fund  Mgmt.  Ltd. 

#2020,  609  Granville  St. 

Vancouver  BC  V7Y  1G6 
(604)  688-8151 

Multiple  Opportunities 

Mutual  Life  Assurance  Company  of  Canada 

227  King  Street  South 
Waterloo  ON  N2J  4C5 
(519)  888-2400 

Mutual  Amerifund 
Mutual  Dividend  Fund 
Mutual  Life  2 
Mutual  Life  A 
Mutual  Life  B 

Mutual  Money  Market  Fund 
NW  Fund  Management  Ltd. 

12th  Floor,  595  Howe  St. 

Vancouver  BC  V6C  2T5 
(604)  689-121 1 

NW  Canadian  Fund 
NW  Equity  Fund 

National  Life  Assurance  Co.  of  Canada 

522  University  Ave. 

Toronto  ON  M5G  1Y7 
(416)  598-2122 

National  Equities  Fund 
National  Fixed  Income  Fund 
National  of  Canada 

National  Trust 

21  King  Street  East 
Toronto  ON  M5C  1B3 
(416)  361-2088 

National  Trust  Equity  Fund  for  RRSP 
National  Trust  Income  Fund  for  RRSP 
Natrusco  Common  Share  Fund 
Noram  Capital  Management  Inc. 

#1400,  390  Bay  Street 
Toronto  ON  M5A  2H2 
(614)  364-2642 

Noram  Convert.  Sec.  Fund 
North  West  Trust  Company 

10201  Jasper  Ave.,  7th  Floor 
Edmonton  AB  T5J  3R3 
(403)  482-6081 

North  West  Trust  Equity  Fund 
PMF  Management  Ltd. 

Ste.  1200,  11  King  St.  W. 

Toronto  ON  M5H  1A3 
(416)  864-3500 

Harvard  Growth  Fund 
Pension  Mutual  Fund 
Xanadu  Fund 

Pacific  Management  Incorporated 

Ste.  2324,  1055  Dunsmuir  St., Box  49160 
Vancouver  BC  V7X  1K6 
(604)  661-5920 

Pacific  Growth  Fund 
Pacific  Retirement  Balanced  Fund 
Pacific  US  Growth  Fund 
Phillips,  Hager  &  North  Ltd. 

Ste.  1700,  1055  W.  Hastings  St. 

Vancouver  BC  V6E  2H3 
(604)  684-4361 

Phillips.  Hager  &  North  Bond 
Phillips,  Hager  &  North  Canadian 
Phillips,  Hager  &  North  Div.  Inc.  Fund 
Phillips,  Hager  &  North  Fund 
Phillips,  Hager  &  North  RSP  Equity 
Phillips,  Hager  &  North  Vintage 
Principal  Group  Ltd.,  The 
2900  Principal  Plaza 
Edmonton  AB  T5J  2S8 
(403)  421-2020 

Collective  Mutual  Fund  Ltd. 

Principal  Bond  Fund 
Principal  Canadian  Fund 
Principal  Equity  Fund 
Principal  Growth  Fund 
Principal  Venture  Fund  Ltd. 

Principal  World  Fund 
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Prudential  Insurance  Co.  of  America 

200  Consilium  Place 
Scarborough  ON  M1H  3E6 
(416)  296-0777 

Prudential  Dividend 
Prudential  Growth  Fund  Canada  Ltd 
Prudential  Income  Fund  of  Canada 
Prudential  Money  Market 
Putnam  Financial  Services  Inc. 

One  Post  Office  Square 
Boston  MA  02109 
(617)  292-1531 

Putnam  Health  Sciences  Trust  for  Cda. 
Rabin.  Budden  Partners 
#1204,  330  Bay  Street 
Toronto  ON  M5H  2S8 
(416)  865-1722 

Rabin,  Budden  Capital  Fund 
Rabin,  Budden  Income  Fund 
RealCap  Fund  Mgmt.  Ltd. 

Ste.  604,  2161  Yonge  St. 

Toronto  ON  M4S  3A5 
(416)  486-7729 

RealGrowth  Cdn.  Equity 
Renaissance  Assets  Management  Inc. 

200  Adelaide  Street  West 
Toronto  ON  M5H  1W7 
(416)  598-1938 

Renaissance  Cda.  Bond  &  Bullion 
Royal  Trustco  Limited 
4400  TD  Bank  Tower, TD  Centre. Box  7500 
Toronto  ON  M5W  1P9 
(416)  867-2000 

Royal  Trust  A 

Royal  Trust  Advantage  Balanced 

Royal  Trust  Advantage  Growth 

Royal  Trust  Advantage  Income 

Royal  Trust  B 

Royal  Trust  C 

Royal  Trust  E 

Royal  Trust  Japan 

Royal  Trust  M 

Royal  Trust  Pref. 

Royfund  Distributors  Ltd.,  The 
Ste.  2990,  S.  Tower,  Royal  Bank  Plaza 
Toronto  ON  M5J  2J2 
(416)  865-0505 

Royfund  Bond 
Royfund  Equity 
Sagit  Management  Ltd. 

Ste.  2000,  400  Burrard  Street 
Vancouver  BC  V6C  3A6 
(604)  685-3193 

Cambridge  Growth  Fund 
International  Energy 
International  Income 
Trans-Canada  Shares  A 
Trans-Canada  Shares  B 
Trans-Canada  Shares  C 
Sceptre  Investment  Counsel 
Ste. 802,  40  University  Ave. 

Toronto  ON  M5J  2G1 
(416)  979-6325 

Sceptre  Balanced  Fund 
Sceptre  Capital  Protection 
Sceptre  Equity 
Sceptre  International 
Seaboard  Life  Insurance  Co. 

2165  West  Broadway 
Vancouver  BC  V6K  4N5 
(604)  734-1667 

Seaboard  Life  Accumulative  1 
Seaboard  Life  Accumulative  2 
Sentinel  Investment  Management 
#2309,  150  King  St.  West 
Toronto  ON  M5H  1J9 
(416)  585-9111 

Sentinel  Canada  Bond 
Sentinel  Canada  Equity 
Sentinel  Global 
Sentinel  Money  Market 


Societe  National  de  Fiducie 

425  Maisonneuve  Blvd.  West 
Montreal  PQ  H3A  3G5 
(514)  844-2050 

Fonds  SNF  Diversified 
Fonds  SNF  Quebec  Stocks 
Sovereign  Life  Insurance  Co. 

Box  210.  Main  Depot 
Calgary  AB  T2P  2H6 
(403)  292-1500 

Soverign  Life  S  &  P  Fund 
Sterling  Corporation,  The 

Ste.  300,  220  Bay  St. 

Toronto  ON  M5J  2K8 
(416)  364-7495 

Sterling  Mortgage  Fund 
Sun  Life  Assurance  Company  of  Canada 

1 1th  Floor,  200  University  Ave. 

Toronto  ON  M5H  3C7 
(416)  595-7810 

Sunfund 

SwissRe  Management  Ltd. 

#208,  99  Yorkville  Ave. 

Toronto  ON  M5R  3K5 
(416)  928-6860 

Canadian  Reassurance  Fund 
Templeton  Management  Ltd.,  The 

Ste.  1500,  44  Victoria  St. 

Toronto  ON  M5C  1Y2 
(416)  364-4672 

Templeton  Canadian  Fund 
Templeton  Growth  Fund 
Timvest  Fund  Management 
Ste  2050,  Place  du  Canada 
Montreal  PQ  H3B  2N2 
(514)  875-7040 

Timvest  American  Fund 
Timvest  Bond  Fund 
Timvest  Diversified  Fund 
Timvest  Growth  Fund 
Timvest  Income  Fund 
Timvest  Money  Market 
Toronto-Dominion  Bank,  The 
Box  204,  T-D  Centre 
Toronto  ON  M5K  1J3 
(416)  866-2373 

Green  Line  Cdn  Index  Fund 
Green  Line  Mortgage  Fund 
Green  Line  US  Index  Fund 
Toronto-Dominion  Mortgage 
Tradex  Investment  Fund  Ltd. 

Room  401,  77  Metcalfe  St. 

Ottawa  ON  KIP  515 
(613)  233-3394 

Tradex  Investment  Fund 
Trimark  Investment  Management  Inc. 

Ste  935,  1  First  Canadian  Place 
Toronto  ON  M5X  1A6 
(416)  362-7181 

Trimark  Canadian  Fund 
Trimark  Fund 

20/20  Group  Financial  Inc. 

Ste.  2810,  20  Queen  St.  W. 

Toronto  ON  M5H  3R3 
(416)  591-8872 

CC&L  Sunset  Fund 

Cdn  Convertible  Debenture  Fund 

Cdn  Convertible  Pref.  Fund 
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280  Broadway  Holding  Corp. 

(Now  Power  Financial  Corp.) 

280  Broadway  Ave. 

Winnipeg  MB  R3C  3B6 
(204)  949-8240 

Investors  Bond  Fund 
Investors  Cdn.  Equity  Fund 
Investors  Dividend  Fund 
Investors  Global  Fund 
Investors  Growth  Fund  of  Canada 
Investors  International  Mutual 
Investors  Japanese  Growth  Fund 
Investors  Money  Mkt  Fund 
Investors  Mortgage  Fund 
Investors  Mutual  of  Canada  Ltd. 
Investors  Real  Property  Fund 
Investors  Retirement  Mutual  Fund 
United  Financial  Management  Ltd. 

Ste.  1202,  200  King  St  W. 

Toronto  ON  M5H  3W2 
(416)  598-7777 

United  Accumulative  Fund 
United  Accumulative  Retirement 
United  American  Fund 
United  Mortgage  Fund 
United  Security  Fund 
United  Venture  Fund 
United  Venture  Retirement  Fund 
Universal  Group  of  Funds,  The 
Ste.  1218,  401  Bay  St 
Toronto  ON  M5H  2Y4 
(416)  364-1145 

Universal  Savings  American  Fund 
Universal  Savings  Equity  Fund 
Universal  Savings  Global  Fund 
Universal  Savings  Income  Fund 
Universal  Savings  Japan  Fund 
Universal  Savings  Nat.  Resource 


Vancity  Investment  Services  Ltd. 

515  West  Tenth  Avenue 
Vancouver  BC  V5Z  4A8 
(604)  873-034 1 

Ethical  Growth 

Walwyn  Stodgell  Cochran  Murray  Ltd. 

Ste.  800,  70  University  Ave. 

Toronto  ON  M5J  2M5 
(416)  591-6000 

Capital  Growth  Fund 
Walwyn  Bond  Fund 
Walwyn  Cdn.  Equity  Fund 
Walwyn  Inti.  Fund 
Walwyn  Money  Mkt.  Fund 
Walwyn  Option  Equity  Fund 
Walwyn  Pref.  Fund 
Western  Investment  Services  Co.  Ltd. 

10155  -  120th  St.,  2nd  FI. 

Edmonton  AB  T5K  2A2 
(403)  488-8887 

Western  Growth  Fund  Limited 
Wong,  M.K.,  &  Associates  Ltd. 

Ste.  2520,  1066  W.  Hastings  St. 

Vancouver  BC  V6E  3X1 
(604)  699-4555 

Evergreen  Fund 
Lotus  Fund 
One  Decision  Fund 

Worldwide  Capital  Management  Ltd. 

Ste  2007,  200  King  St  West 
Toronto  ON  M5H  3T4 
(416)  596-8666 

Global  Strategy  American 
Global  Strategy  Corp. 

Global  Strategy  Europe 
Global  Strategy  Far  East 
Global  Strategy  Trust 


724 


THE  FINANCIAL  POST 


Your  coverage  still  free  in 
The  Financial  Post 

SURVEY  OF  INDUSTRIALS! 
Add  more  detail. 


Tell  more  of 


Getting  out  the  message 

You’re  proud  of  your  company’s  achievements. 
You  know  how  far  you’ve  come  and  how  far  you 
intend  to  go.  Yours  is  a  solid  success  story.  Hard 
work  and  imagination  have  won  for  you  and  your 
company  your  place  in  the  sun.  But  you  won't  rest 
on  your  laurels.  There’s  still  much  more  to  be 
done. 

But  not  everybody  knows  just  how  good  you  are 
Not  everyone  has  had  the  chance  to  take  a  good 
long  look  at  your  achievements. 

The  Survey  of  Industrials  is  Canada’s  authoritative 
listing  of  Canadian  industrial  companies.  Key 
decision  makers  use  the  Survey  of  Industrials  to 
help  make  business  decisions.  Where  should  we 
invest?  Who  looks  like  a  comer?  Whose  stocks 
are  undervalued?  Which  companies  can  handle 
the  big  project?  Every  day  these  questions  are 
asked.  And  every  day  The  Survey  of  Industrials  is 
consulted  for  the  answers. 

The  First  Step  in  Saving  Money 
You  know  the  basic  coverage  in  the  Survey 
of  Industrials  is  free.  You’re  in  the  book 
because  you  deserve  to  be  there.  But  our  basic 
coverage  is  just  that.  It’s  a  good  solid  overview  of 
your  company,  but  no  more. 

Now  we  want  to  give  you  a  chance  to  do  what 
you've  probably  already  thought  about.  Add  more 
detail  to  our  profile  and  help  tell  more  of  your  story. 


your  story! 


You  know  that  the  best  form  of  business  advertis¬ 
ing  is  to  lay  out  facts  about  your  company  and  let 
others  see  just  how  strong  your  company  really  is. 
Now  you  have  the  chance. 

Broaden  your  company's  profile  by  purchasing 
The  Survey  of  Industrials  1988  Enhanced 
Presentation  Package  which  includes: 

•  Attributed  statements  from  your  senior 
management  team  defining  your  back¬ 
ground  and  prospects.  Bringing  a  strong 
personal  touch  to  your  corporate  profile  allows 
you  to  put  the  numbers  into  perspective  and  make 
the  strongest  case  for  your  firm.  Every  business 
person  likes  to  hear  from  the  people  who  run  the 
company.  How  they  think  is  often  as  important  as 
what  they  think. 

•  A  summary  of  key  financial  data  for  a  five 
year  period.  The  five  year  time  frame  provides  a 
necessary  window  for  analysts  to  make  some 
solid  judgments  about  your  company  And  it 
provides  you  with  the  best  perspective  from  which 
you  want  to  have  your  company  assessed 

•  Two  years  of  detailed  financial  statistics 
from  your  annual  report.  This  major  enhance¬ 
ment  gets  right  down  to  the  important  details  of 
performance.  When  taken  in  the  context  of  the  five 
year  data,  you've  provided  the  complete  picture. 
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Guide  to  Mutual  Fund  table 

THE  FOLLOWING  is  a  quick  guide  to  key  columns  in  The  Financial  Post’s  monthly  mutual  fund  per¬ 
formance  table: 

•  RRSP  and  RRIF  eligible.  The  R  symbol  means  that  an  investment  in  this  fund  is  eligible 
for  registered  retirement  savings  plans  and  registered  retirement  income  funds. 

•  Launch  date  shows  the  month  and  year  the  fund  was  established. 

•  Fund  manager  (years)  provides  the  name  of  the  fund  manager,  and  the  number  of  years 
that  person  or  company  has  directed  the  investment  strategy.  For  funds  without  a  designated 
lead  manager  or  team,  the  term  “multiple”  implies  a  committee  approach  to  investment 
decision-making.  Some  funds  declined  to  provide  this  information. 

•  Total  net  assets  is  total  assets  minus  current  liabilities;  it  shows  the  size  of  the  fund  at 
May  31,  1987. 

•  Net  asset  value  per  share  is  total  assets  minus  current  liabilities  divided  by  the  number 
of  shares  outstanding.  Investors  buy  at  this  value,  plus  sales  charge  if  any,  and  sell  at  this  value, 
minus  redemption  charge  if  any. 

•  Average  annual  compound  rate  of  return  measures  the  average  annual  change  in  net 
asset  value  per  share  assuming  all  dividends  and  capital  gains  are  reinvested  on  the  date  of  dis¬ 
tribution  or  realization.  No  sales  or  redemption  charges  are  considered  in  the  calculations. 
Average  annual  compound  returns  provide  an  appropriate  measure  of  comparison  with  returns 
on  other  investments.  Investors  should  examine  performance  over  two  or  more  market  cycles 
(four  or  more  years  each). 

The  10-year  average  return  is  calculated  from  May  31,  1977. 

•  Simple  rate  of  return  is  the  change  in  asset  value,  including  reinvestment  of  dividends 
and  capital  gains  and  excluding  sales  or  redemption  charges.  Examination  of  annual  performance 
over  an  extended  period  is  preferable  to  performance  based  on  a  one-year  or  shorter  period. 

•  Variability.  This  is  what  the  statisticians  call  the  standard  deviation  and  it  shows  the  annu¬ 
al  variability  of  the  return.  It  provides  a  measure  of  volatility,  and  therefore  of  risk.  Funds  are 
ranked  as  average  (avg.),  above  average  (avg.+)  or  below  average  (avg.-)  relative  to  the  other 
funds  in  the  group. 

•  Reward /risk  ratio  is  the  compound  rate  of  return  divided  by  the  variability  (or  standard 
deviation).  A  fund  with  a  high  ratio  has  the  potential  for  high  reward  relative  to  risk. 
Comparisons  among  mutual  funds  and  between  the  funds  and  market  benchmarks  are  useful 
measures  of  past  performance. 

A  fund’s  reward/risk  ratio  should  also  be  compared  with  its  variability.  For  example,  a  fund 
with  a  high  reward/risk  ratio  and  an  above-average  variability  will  have  had  a  high  rate  of  return 
over  the  period.  But  remember,  that  return  will  have  fluctuated  widely  month-to-month. 

On  the  other  hand,  a  fund  with  a  low  reward/risk  ratio  and  low  variability  will  have  shown  a 
relatively  low  —  but  stable  —  rate  of  return. 

•  Expense  ratio  is  total  operating  costs  (exclusive  of  any  sales  or  redemption  charge)  as  a 
percentage  of  assets. 

•  Maximum  sales /redemption  charge  is  the  commission  —  or  “load”  —  paid  at  the  time 
of  purchase  or  redemption.  The  word  “nil”  implies  no  levy.  In  the  case  of  the  life  insurance  com¬ 
pany  funds,  this  column  is  omitted  because  the  commission  structure  isn’t  comparable  to  other 
funds’. 


Footnotes  for  Mutual  Fund  table 

R  —  Eligible  for  RRSP  and  RRIF  U  U.S.  Dollars 

a)  All  invested  in  All-Canadian  Dividend  b)  No  Load;  minimum  initial  purchase  $10,000. 

c)  Total  assets  in  US$;  NAVPS  in  Cdn.$  d)  All  invested  in  Montreal  Trust  Mortgage, 

e)  Not  currently  offered.  ')  Redemption  charge  2%  if  within  one  year. 

j)  $25  redemption  on  registered  accounts  and  $10  on  partial  redemption  on  nonregistered  accounts. 

k)  Redemption  charge  0.50%  if  within  six  months;  nil  thereafter. 

l)  $10  partial  redemption  charge. 

q)  No  sales  charge;  sold  only  to  members  of  the  Canadian  Medical  Association  and  their  families. 

r)  Asset  mix  includes  precious  metals.  u)  Redemption  charge  2%  if  within  90  days. 
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RRSP  Total  Net  asset  Average  annual  compound 


4RRIF 

Launch 

net  assets 

value 

rate  of  return 

Fund  name 

eligible 

date 

Fund  manager  (Years) 

$  millions 

per  share 

t  10  yr. 

5  yr. 

3  yr. 

May  31, 

1987 

% 

CANADIAN  EQUITY  FUNDS 

A  1  C  Advantage 

R 

12/85 

Ken  Rae  (Incep) 

6.3 

11.41 

n.a. 

n.a. 

n.a. 

All-Cdn  Compound 

R 

10/54 

Philip  Spicer 

17.3  (a) 

16.87 

+  16.9 

+  16.3 

+  16.4 

All-Cdn  Dividend 

R 

10/54 

Philip  Spicer 

19.0 

13.28 

+  17.0 

+  16.8 

+  16.6 

Allied  Canadian  . 

R 

12/85 

Robin  Mclsaac  (1  yr) 

4.8 

6.20 

n.a. 

n.a. 

n.a. 

AMD  Canadian  Blue  Chip 

R 

11/85 

Midland  Doherty  (Incep) 

11.4 

11.87 

n.a. 

n.a. 

n.a. 

Associate  Investors 

R 

04/50 

G.L.  Frazer  (Incep) 

8.1 

7.40 

+  16.5 

+21.1 

+  19.2 

Bullock  Growth 

R 

12/70 

Multiple 

11.4 

2.69 

+  14.1 

+  15.7 

+  14.7 

Burns  Fry . 

08/83 

2.0 

13.37 

n.a. 

n.a. 

+  16.3 

CGF 4000 

R 

09/71 

Bill  Moore  ( 1  yr) 

5.6 

6.89 

+  16.5 

+  18.9 

+21.4 

CGF  Venture . 

01/73 

David  McLelsh  ( 1  yr) 

0.5 

4.03 

+4.8 

+  1.0 

-5.1 

CMA  Investment 

R 

03/66 

MD  Management  Ltd. 

780.8 

28.10 

+  18.3 

+24.5 

+24.1 

Cambridge  Growth 

R* 

08/66 

Sagit  Management 

1.1 

8.11 

+  18.6 

+27.6 

+32.4 

Cambridge  Resource 

R 

07/68 

0.8 

3.40 

+  12.8 

+  19.0 

+  17.9 

Canada  Cumulative 

R 

08/72 

Peter  Spark  (1  yr) 

160.4 

16.87 

+  17.2 

+  18.8 

+  13.7 

Canada  Trust  Equity 

R 

10/59 

C.T.  Invest.  Coun. (Incep) 

40.3 

58.62 

+  17.6 

+20.7 

+20.4 

Canada  Tr  RSP  Equity 

R 

10/57 

C.T.  Invest  Coun. (Incep) 

391.8 

117.39 

+  16.7 

+20.1 

+  19.4 

Cdn  Anaesthetists  . 

R 

11/57 

Sceptre  Invest.  Counsel 

59.6 

11.17 

+21.4 

+22.7 

+23.2 

Canadian  Gas  &  Energy 

R 

03/60 

W.  R.  Farquharson 

69.9 

9.68 

+  147 

+  13.1 

+  10.1 

Canadian  Investment 

R 

12/32 

Multiple 

114.3 

7.77 

+  15.0 

n.a. 

+  17.7 

Cdn  Security  Growth 

R 

06/63 

W.  R.  Farquharson 

662.7 

10.00 

+21.8 

+26.6 

+24.9 

Capital  Growth  .  . 

R 

10/37 

J.C.  Stodgell 

3.9 

9.56 

+  17.4 

+  17.2 

+  16.9 

CDA  Common  Stock  , 

R 

05/58 

Impco  Investment  Mgmt. 

37.0 

143.50 

+  17.6 

+24.3 

+25.5 

Co-op  Tr  Growth  ,  ,  .  . 

R 

09/68 

Co-op.  Tr.  Group(lncep) 

6.7 

14.88 

+  15.2 

+20.4 

+21.6 

Confed  Dolphin . .  . 

R 

10/72 

Confed  Invest.  Mgmt.  Ltd. 

6.3 

9.63 

+  19.5 

+24.3 

+24.0 

Corporate  Investors 

R 

07/31 

J.L.  Boeckh 

13.9 

12.78 

+  15.0 

+  19.9 

+  16.6 

Corporate  Inv  Stock 

R 

04/68 

W.  R.  Farquharson 

58.2 

10.18 

+22.1 

+27.3 

+27.5 

Cundill  Security . 

R 

79 

Peter  Cundill  (12  yrs) 

13.9 

15.26 

n.a. 

+20.9 

+  18.3 

Dixon  Krogseth  Enterprise 

R 

07/70 

Dixon  Krogseth  Ltd. 

6.6 

17.89 

+  19.6 

+  17.0 

+  18.5 

Domequily  Growth 

R 

12/67 

R.B.  Love  (5  yrs) 

5.8 

12.56 

+5.8 

+4.5 

+  1.9 

Dynamic  Canada 

R 

07/57 

Beutel  Goodman  (Incep) 

199.5 

14.87 

+  19.3 

+  19.9 

+20.1 

Eaton  Viking . 

R 

09/71 

Multiple 

213.9 

16.43 

+  16.8 

+20.3 

+  18.3 

Ethical  Growth 

R 

02/86 

14.8 

5.55 

n.a. 

n.a. 

n.a. 

FutureFund  Food 

R 

04/85 

Philip  Spicer  (Incep) 

0.5 

6.94 

n.a. 

n.a. 

n.a. 

FutureFund  Golden 

R 

04/85 

Philip  Spicer  (Incep) 

0.3 

8.76 

n.a. 

n.a. 

n.a. 

FutureFund  Life . 

R 

04/85 

Philip  Spicer  (Incep) 

0.2 

6.61 

n.a. 

n.a. 

n.a. 

FutureFund  Silver 

R 

04/85 

Philip  Spicer  (Incep) 

0.4 

6.00 

n.a. 

n.a. 

n.a. 

FutureFund  Techno 

R 

04/85 

Philip  Spicer  (Incep) 

0.2 

5.18 

n.a. 

n.a. 

n.a. 

FutureFund  Value 

R 

04/85 

Philip  Spicer  (Incep) 

0.4 

6.17 

n.a. 

n.a. 

n.a. 

Genl  Tr  Cdn  Equity  . .  . . 

R 

11/66 

Investment  Dept 

50.5 

26.72 

+  15.9 

+  19.5 

+  19.2 

Growth  Equity  . 

R 

10/64 

W.  R.  Farquharson 

198.2 

11.87 

+23.0 

+24.9 

+25.0 

Guaranty  Tr  Inv  Equ  R 

R 

01/62 

Guaranty  Trust  Co. 

37.9 

6.50 

+  18.5 

+21.7 

+20.6 

Guaranty  Tr  Mgd  Equ  R  . 

R 

05/65 

Guaranty  Trust  Co. 

178.2 

4.81 

+  19.5 

+22.7 

+20.4 

Guardian  Canadian 

R 

12/67 

Jim  Cole  (18  yrs) 

50.9 

6.94 

+  17.7 

+21.4 

+23.6 

Guardian  Enterprise 

R 

11/72 

Jim  Cole  ( 1 5  yrs) 

762 

1.44 

+203 

+23.7 

+  19.0 

Guardian  Growth . 

12/67 

R.  T.  Ruggles  (2  yrs) 

21.9 

21.71 

+  16.8 

+  13.2 

+  15.1 

Hallmark  Canadian 

R 

07/84 

Jacob  Greydanus(lncep) 

2.6 

12.76 

n.a. 

n.a. 

n.a. 

Harvard  Growth 

R 

12/67 

Robert  Stone  (Incep) 

0.9 

12.59 

+6.5 

+4.8 

-2.9 

Heritage 

R 

11/71 

Dixon  Krogseth  Ltd 

1.5 

4.80 

+  12.1 

+8.3 

+8  5 

Industrial  Dividend 

R 

12/77 

Mackenzie  Invest.  Mgrs 

235.8 

11.62 

+  18.6 

+27.1 

+25.6 

Industrial  Equity 

R 

01/69 

Mackenzie  Invest.  Mgrs. 

177.9 

22.45 

+  19.9 

+26.4 

+21.8 

Industrial  Growth . 

R 

10/67 

Mackenzie  Invest.  Mgrs. 

1,633.7 

15.04 

+20.6 

+26.2 

+22.9 

Industrial  Pension 

R 

02/71 

Mackenzie  Invest.  Mgrs. 

144.3 

6.27 

+  18.2 

+27.4 

+24  2 

Investors  Cdn  Equity 

R 

09/83 

I.G.  Invest.  Mgmt.  Lid 

122.3 

6  80 

n.a. 

n.a. 

+20  7 

Investors  Growth 

09/57 

I.G.  Invest.  Mgmt.  Ltd. 

479.8 

10.34 

+  17.2 

+22.8 

+23  5 

Investors  Retire 

R 

11/71 

I.G.  Invest.  Mgmt.  Ltd. 

720.2 

23.97 

+  15.9 

+  19.6 

+  19  7 

Jones  Heward 

R 

07/69 

Gary  Canlett 

65.0 

8.95 

+21.1 

+22.6 

+24  2 

MER  Equity . 

R 

02/83 

Merritt  Easton  Rae(4  yrs) 

2.8 

16.19 

n.a. 

n.a. 

+20  4 

Mackenzie  Equity 

R 

05/73 

Mackenzie  Invest.  Mgrs. 

71.1 

2.70 

+20.5 

+25.4 

+24  0 

Maritime  Equity 

07/66 

Scotia  Bond  Group  (3  yrs) 

0.8 

6.19 

+9.3 

n.a. 

+20  9 

Marlborough 

R 

01/68 

Dr.  Allan  Johnson  (7  mos) 

4.1 

8.58 

+  16.4 

+  17.8 

+  17.2 

Montreal  Trusl  Equity 

R 

12/64 

Monlrusco  Associates  Inc. 

27.0 

29  59 

+  15.8 

+  189 

+20  2 

Mil  Trust  RSP  Eq  Sec 

R 

02/58 

Montrusco  Associates  Inc. 

94.5 

22.63 

+  16.2 

+  19  8 

+20  8 

Morgan  Growth  . 

R 

02/84 

John  Zechner  (Incep) 

25.5 

12.97 

n.a. 

n,a 

+  18.8 

Morgan  Resource 

R 

02/86 

John  Zechner  (Incep) 

14.3 

8.23 

n.a. 

Multiple  Opportunities 

R 

08/85 

M  O.F.  Mgml  Ltd. 

22.9 

3.58 

n.a. 

n  a 

Mutual  Equity  . 

R 

01/85 

Mucana  Investment  (Incep) 

68.9 

14.70 

n.a. 

n.a. 

n.a. 
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Maximum 


RRSP 

Simple  rates 

Reward/risk 

sales 

&RRIF 

of  return 

Variability 

ratio 

Expense 

redempt. 

Fund  name 

eligible 

1  yr.  6  mo. 

5  yr.  1  yr. 

5  yr.  1  yr. 

ratio 

charge 

- % - 

% 

% 

A  1 C  Advantage . 

All-Cdn  Compound 

All-Cdn  Dividend  . 

Allied  Canadian 

R 

R 

R 

R 

+  17.2 
+  13.7 
+  13.9 
+22.1 

+  13.9 
+  15.8 
+  15.8 
+  19.5 

n.a. 

avg 

avg 

n.a. 

avq 
avg 
avg 
avq 
avg 
avq 
avg 
avg 
avg 
avg  + 

n.a. 

+0.42 

+0.43 

n.a. 

+0.49 
+0.38 
+0.39 
+0  53 

1.83 

n.a. 

2.00 

2.00 

9.0 

(e) 

9.0 

nil 

AMD  Canadian  Blue  Chip 
Associate  Investors . 

Bullock  Growth . 

Burns  Fry . 

CGF4000  . 

CGF  Venture 

R 

R 

R 

R 

+  11.2 
+  12.6 
+3.7 
+4.3 
+  12.8 
-3.0 

+  15.3 
+  13.2 
+  19.6 
+8.9 
+  15.3 
+  12.7 

n.a. 
avg 
avg 
n.a. 
avg 
avg  + 

n.a. 

+0.53 

+0.28 

n.a. 

+0.45 

+0.01 

+0.34 

+0.41 

+0.06 

+0.11 

+0.27 

-0.03 

2.27 

1.44 

2.38 

2.00 

1.71 

2.00 

9.0 

1.0 

9.0 

nil 

9.0 

9.0 

CMA  Investment  ...... 

Cambridge  Growth 
Cambridge  Resource . 
Canada  Cumulative 
Canada  Trust  Equity 
Canada  Tr  RSP  Equity 

Cdn  Anaesthetists  . 
Canadian  Gas  &  Energy 
Canadian  Investment 

Cdn  Security  Growth 

R 

R 

R 

R 

R 

R 

R 

R 

R 

R 

+  18.5 
+21.9 
+25.4 
+  10.6 
+  17.3 
+  14.4 
+  17.5 
+67.5 
+9.6 
+  11.5 

+  18.9 
+21.5 
+23.1 
+  13.8 
+20.6 
+20.0 
+  17.9 
+50.3 
+  16.7 
+  14.0 

avg  - 

avg 

avg 

avg 

avg 

avg 

avg 

avg  + 

n.a. 

avg 

avq 

avg 

avg 

avg 

avq 

avg 

avg 

avg  + 

avg 

avg 

+0.68 

+0.71 

+0.47 

+0.40 

+0.44 

+0.41 

+0.53 

+0,17 

n.a. 

+0.61 

+0.52 

+0.50 

+0.78 

+0.28 

+0.33 

+0.29 

+0.39 

+0.97 

+0.21 

+0.34 

0.75 

2.00 

2.00 

1.73 

1.26 

0.86 

0.76 

2.10 

1.45 

1.56 

(q) 

(e) 

(e) 

9.0 

nil 

nil 

nil 

9.0 

9.0 

9.0 

Capital  Growth . 

CDA  Common  Stock  . 

Co-op  Tr  Growth . 

Confed  Dolphin . 

Corporate  Investors 
Corporate  Inv  Stock 
Cundill  Security  . 

R 

R 

R 

R 

R 

R 

R 

+  15.3 
+  19.4 
+  11,0 
+  15.0 
+  19.0 
+  18.3 
+  19.1 

+  19.4 
+  18.5 
+  16.0 
+  14.8 
+  14.6 
+  19.4 
+  14.9 

avq 
avg 
avg 
avq 
avg  - 
avg 
avg  - 
avg  + 
avq  + 
avg 

avq 

avg 

avg 

avg 

avq 

avg 

avg 

+0.37 

+0.52 

+0.42 

+0.57 

+0.53 

+0.57 

+0.55 

+0.32 

+0.48 

+0.24 

+0.44 

+0.54 

+0.42 

+0.49 

0.91 

n.a. 

1.35 

1.50 

1.27 

1.85 

1.73 

9.0 

nil 

nil 

5.5 

9.0 

9.0 

875 

Dixon  Krogseth  Enterprise 
Domequity  Growth 
Dynamic  Canada 

R 

R 

R 

+25.5 

+37.6 

+21.2 

+34.1 
+39.1 
+  18.7 

avg  + 
avg  + 
avg 

+0.28 

+0.07 

+0.43 

+0.39 

+0.46 

+0.55 

1.86 

2.00 

2.00 

1.0 

0.5 

nil 

Eaton  Viking  . 

R 

+7.9 

+  13.0 

avg 

avg 

+0.47 

+0.22 

1.56 

9.0 

Ethical  Growth . 

FutureFund  Food . 

R 

R 

+8.1 

+7.9 

+7.9 
+  14.0 

n.a. 

n.a. 

avq  — 
avg 

n.a. 

n.a. 

+0.42 

+0.19 

n.a. 

2.00 

nil 

nil 

FutureFund  Golden 

FutureFund  Lite . 

FutureFund  Silver  . 

FutureFund  Techno  .  . 
FutureFund  Value 

Genl  Tr  Cdn  Equity 

Growth  Equity  . 

R 

R 

R 

R 

R 

R 

R 

+57.8 
+9.7 
+59.9 
-1.3 
+6.7 
+  11.7 
+22.2 

+30.2 
+  12.0 
+46.0 
+  10.4 
+7.6 
+  17.2 
+21.9 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

avg 

avg 

avg 

avg 

avg  + 

avq  + 

avg 

avq 

avg 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+0.46 

+0.43 

+  1.09 
+0.28 
+0.41 
-0.02 
+0.15 
+0.26 
+0.44 

2.00 

2.00 

2.00 

1.90 

1.80 

1.76 

1.63 

nil 

nil 

nil 

nil 

nil 

nil 

9.0 

Guaranty  Tr  Inv  Equ  R 
Guaranty  Tr  Mgd  Equ  R 
Guardian  Canadian 
Guardian  Enterprise 

Gi  lardian  Growth 

R 

R 

R 

R 

+8.2 
+5.9 
+  14.0 
+6.4 
+8.7 

+  12.1 
+  11.1 
+  16.2 
+  16.5 

+  13.2 

avg  - 
avg  - 
avg 
avg 
avg 

avg 

avg 

avg 

avg 

avg 

+0.57 

+0.61 

+0.45 

+0.47 

+0.27 

+0.26 

+0.19 

+0.30 

+0.12 

+0.17 

2.13 

2.00 

1.61 

1.05 

1.00 

nil 

nil 

9.0 

9.0 

9.0 

Hallmark  Canadian 

Harvard  Growth  . 

Heritage . 

Industrial  Dividend . 

Industrial  Equity . 

R 

R 

R 

R 

R 

+  13.1 
-10.5 
-11.6 
+26.0 
+30.1 

+  14.9 
-9.0 
+6.2 
+26.1 
+29.8 

n.a. 
avg  + 
avg  + 
avg 
avg 

avq 

avg 

avg 

avg 

avg 

n.a. 

+0.06 

+0.13 

+0.65 

+0.59 

+0.33 

—0.21 

-0.20 

+0.53 

+0.60 

2.05 

n.a. 

n.a. 

n.a. 

n.a. 

9.0 

(e) 

(e) 

9.0 

9.0 

Industrial  Growth . 

Industrial  Pension . 

R 

R 

+25.1 

+22.0 

+25.0 

+24.5 

avg 

avg 

avg 

avg 

+0.64 

+0.59 

+0.60 

+0.44 

n.a. 

n.a. 

9.0 

9.0 

Investors  Cdn  Equity  . 

R 

+  10.0 
+  18.9 

+  13.6 
+  18.9 

n.a. 

avg 

avg 

avg 

n.a. 

+0.48 

+0.25 

+0.39 

1.76 

1.33 

8.5 

8.5 

Investors  Retire . 

R 

R 

+  17.9 
+  10.5 

+  19.0 
+  16.2 

avg 

avg 

avg 

avg 

+0.45 

+0.44 

+0.42 

+0.24 

1.31 

1.80 

8.5 

9.0 

MER  Equity  . 

Mackenzie  Equity  . 

R 

R 

+  12.8 
+20.4 
+  13.4 

+  11.9 
+24.4 
+  11.7 

n.a. 

avg 

n.a. 

avg 

avg 

avg 

n.a. 

+0.59 

n.a. 

+0.39 

+0.45 

+0.33 

2.75 

n.a. 

n.a. 

8.5 

9.0 

8.5 

Marlborough . 

R 

+5.2 

+4.5 

avg 

avg 

+0.32 

+0.11 

3.16 

9.0 

Montreal  Trust  Equity 

Mil  Trust  RSP  Eq  Sec 
Morgan  Growth . 

R 

R 

R 

+  17.8 
+  18.2 
-2.9 

+21.9 

+21.5 

+4.2 

avg 

avg 

n.a. 

avg 

avg 

avg 

+0.36 

+0.36 

n.a. 

+0.36 

+0.36 

-0.06 

n.a. 

n.a. 

1.95 

nil 

nil 

9.0 

Morgan  Resource . 

R 

+42.1 

+42.7 

n.a. 

avg 

n.a. 

+0.69 

1.95 

9.0 

Multiple  Opportunities 
Mutual  Equity . 

R 

R 

+  86.6 
+  11.2 

+  54.0 
+21.3 

n.a. 

n.a. 

avg  + 
avq 

n.a. 

n.a. 

+  1.10 
+0.24 

2.39 

1.50 

2.0 

6.0 

728 
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RRSP 

Total 

Net  asset 

Average  annual  compound 

&  RRIF 

Launch 

net  assets 

value 

rate  of  return 

Fund  name 

eligible 

date 

Fund  manager  (Years) 

$  millions 

per  share 

1 10  yr. 

5  yr. 

3  yr. 

May  31 

1987 

- % — 

CANADIAN  EQUITY  FUNDS 

NW  Canadian . 

.  R 

07/65 

Phillips  Hager  &  North 

6.8 

10.25 

+  17.5 

+26.0 

+27.3 

Nil.  Trust  Equity  RSP  . 

R 

12/57 

130.4 

21.95 

+  17.1 

+20.0 

+22.7 

Natural  Resources . 

.  R 

04/59 

Philip  Spicer 

14.5 

6.57 

+  12.8 

+  11.2 

+  10.4 

North  West  Trust 

R 

12/67 

Bevas  Hill  (1  yr) 

6.6 

21.29 

+  14.2 

+  16.6 

+  16.1 

Optimal  Canadian 

R 

12/85 

W.F.  Proctor  (1  yr) 

12.7 

7.46 

n.a. 

n.a. 

n.a. 

Pacific  Growth . 

R 

04/66 

Irv  Marus  (4  yrs) 

15.6 

7.83 

+  13.4 

+  16.7 

+  14.3 

Pension  Mutual . 

R 

12/67 

Robert  Stone  (Inc) 

0.2 

9.41 

+3.7 

+2.1 

+  1.6 

Phillips  H  &  N  Vintage 

R 

04/86 

Ian  Mottershead  (Incep) 

3.8 

12.76 

n.a. 

n.a. 

n.a. 

Phillips  H  &  N  Cdn 

R 

05/74 

Peter  Guernsey  (Incep) 

21.0 

20.05 

+20.0 

+25.3 

+24,0 

Phillips  H  &  N  Retire 

R 

12/71 

Peter  Guernsey  (Incep) 

16.4 

56.63 

+  17.3 

+26.0 

+24.2 

Planned  Resources  . . . . 

R 

02/66 

Ken  Done  (8  mos) 

45.9 

13.35 

+  18.1 

+  16.2 

+  10.6 

Pret  et  Revenu  Canadien 

R 

55 

Gilles  Tremblay  (3  yrs) 

19.2 

11.63 

+  11.6 

+  18.0 

+  13.4 

Principal  Cdn 

R 

02/85 

Principal  Secur.  Mgmt. 

90.0 

6.91 

n.a. 

n.a. 

n.a. 

Principal  Growth . 

R 

12/67 

Principal  Secur.  Mgmt. 

108.8 

8.86 

+  144 

+  16.2 

+  17.0 

Provident  Stock  . 

12/67 

I.G.  Invest.  Mgmt.  Ltd. 

82.5 

12.79 

+  16.9 

+20.4 

+  19.3 

Prudential  Growth  .  . .  . 

R 

02/71 

704 

9.92 

+  17.8 

+24.9 

+26.1 

RealGrowth  Cdn  Equity 

.  R 

03/83 

Reed  Monahan  Nicholshen 

11.1 

17.60 

n.a. 

n.a. 

+29.4 

Resources  of  Canada 

R 

10/83 

John  Fairlie  (Incep) 

13.4 

13.22 

n.a. 

n.a. 

+  13.2 

Royal  Trust  Canadian 

R 

12/67 

260.7 

35.55 

+  15.2 

+  19.5 

+  17.7 

Royal  Trust  E . 

R 

11/80 

49.4 

8.45 

n.a. 

+7.3 

+7.0 

Royfund  Equity 

R 

12/66 

Martin  Siegerman  (15  yrs) 

817.8 

22.36 

+20.6 

+27,4 

+27.4 

Saxon  Small  Cap 

R 

12/85 

Robert  Tattersall  (Incep) 

4.3 

12.52 

n.a. 

n.a. 

n.a. 

Saxon  Slock . 

R 

12/85 

Patrick  Horgan  (Incep) 

1.0 

10.79 

n.a. 

n.a. 

n.a. 

Sentinel  Canada  Equity 

R 

05/86 

Sentinel  Invest  Mgmt, 

152.4 

11.53 

n.a. 

n.a. 

n.a. 

Taurus  . 

10/67 

Karen  Shoffner  (1  yr) 

45.5 

6.05 

+21.5 

+  15.5 

+  13.2 

Templeton  Canadian 

R 

05/83 

Templeton  Mgmt.  Ltd. 

81.2 

6.36 

n.a. 

n.a. 

+  19.2 

Timvest  Growth  . 

R 

07/47 

63.9 

9.76 

+  16.0 

+20.5 

+22.0 

Tradex . 

R 

01/60 

Sceptre  Inv,  Coun. 

45.5 

8  49 

+22.2 

+23.1 

+22.7 

Trans-Canada  Equity . 

R 

01/72 

Sagit  Management 

2.5 

7.89 

+  16.5 

+29.7 

+34.7 

Trans-Cda  Shares  B 

09/44 

Sagit  Management 

1.4 

87.55 

+  14  9 

+21.6 

+244 

Trans-Cda  Shares  C 

.  R 

12/50 

Sagit  Management 

7.1 

15,17 

+  13.6 

+  19.3 

+23.6 

Trimark  Canadian 

R 

09/81 

Robert  Krembil  (Incep) 

412.2 

11.57 

n.a. 

+25.4 

+22.3 

United  Accum  Retire 

R 

08/71 

Gerald  Coleman  (9  yrs) 

186.7 

11.70 

+  19.8 

+21.9 

+22.3 

United  Venture  Retire 

R 

08/71 

Gerald  Coleman  (9  yrs) 

97.0 

13.97 

+21.8 

+23.4 

+25.0 

Universal  Savings  Eq  .  . 

R 

04/65 

Mackenzie  Financial 

93.2 

11.24 

+  19.7 

+23.0 

+24.1 

Univ  Svgs  Natl  Res  ...  . 

R 

01/78 

Mackenzie  Financial 

34.0 

7.74 

n.a. 

+  17.3 

+  10.9 

Univest  Growth . 

R 

03/70 

Philip  Spicer 

4.8 

7.18 

+  15.2 

+  15.8 

+  17.0 

Waltaine  Convertible  Pref 

R 

12/85 

R.  McFarland  &  D.  Conner 

24.9 

10.08 

n.a. 

n.a. 

n.a. 

Walwyn  Cdn  Equity 

R 

12/85 

Bill  Moore  (1  yr) 

n.a. 

11.67 

n.a. 

n.a. 

n.a. 

Western  Growth 

R 

08/61 

R.B.  Marshall  (15  yrs) 

0.3 

4.30 

+3.1 

+3.1 

+4.4 

Xanadu  . 

R 

04/69 

Robert  Stone  (Incep) 

0.9 

8.01 

+7.3 

+5.0 

-0.8 

Average: 

98.5 

+  16.4 

+  19.4 

+  18.7 

FIXED  INCOME  FUNDS 

AMD  Fixed  Income  .  .  . 

R 

01/85 

Aetna  Capital  Mgmt(lncep) 

73.0 

10.01 

n.a. 

n.a. 

n.a. 

All-Cdn  Revenue 

R 

09/68 

Philip  Spicer 

1.8 

3.64 

+  12.8 

+  12.1 

+  11.9 

Allied  Income . 

R 

12/85 

Robin  Mclsaac  ( 1  yr) 

4.4 

5.67 

n.a. 

n.a. 

n.a. 

Altamira  .  .  . 

R 

05/70 

Multiple  (Incep) 

3.8 

6.36 

+  11.6 

+  13.7 

+  13.4 

Bullock  Income . 

R 

07/79 

Elliott  &  Page  (4  mos) 

7.9 

7.82 

n.a. 

+8.9 

+8  2 

Canada  Trust  Income 

R 

10/59 

C.T  Invest.  Coun.(lncep) 

10.6 

9.71 

+6.5 

+  11.6 

+  13.0 

Canada  Trust  Mortgage 

R 

01/75 

C.T  Invest.  Coun. (Incep) 

116.4 

35.55 

+  11.2 

+  13.0 

+  12  1 

Canada  Tr  RSP  Income 

R 

10/57 

C.T.  Invest.  Coun. (Incep) 

204.8 

40.81 

+  11.2 

+  16.1 

+  16.2 

Cdn.  Convertible  Deb. 

R 

02/86 

C  C  &  L  Investment  Mgmt 

24.2 

10.13 

n.a. 

n.a 

Canadian  Trusteed 

R 

08/62 

C.W.  Goldring 

344.7 

4.78 

+  11.9 

+  17.4 

+  19.0 

CDA  Fixed  Income 

R 

05/70 

Impco  Investment  Mgmt 

20.7 

56.43 

+  11.4 

+  15.2 

+  14  0 

Central  Tr  Mortgage 

R 

10/73 

Bob  Blight  (3  yrs) 

7.7 

5.05 

+  10.8 

+  12.3 

+  11.4 

Co-op  Tr  Income 

R 

04/67 

Co-op.  Tr. Group  (Incep) 

4.4 

9.58 

+  10.7 

+  14  4 

+  14  2 

Commerce  Mortgage 

R 

12/74 

Mortgage  Fund  Trustee 

n.a. 

10.88 

+  11.0 

+  13.5 

+  124 

Dolphin  Mortgage 

R 

01/76 

Confed  Invest.  Mgmt  Ltd. 

2.9 

5.11 

+  11.7 

+  14  1 

+  12  3 

Dynamic  Income 

R 

08/79 

Beutel  Goodman  (Incep) 

81.3 

5.57 

n.a 

+  16.3 

+  17  5 

Eaton  Income 

R 

11/72 

Multiple 

119.1 

4.19 

+  10.0 

+  16  9 

+  17  3 

First  Canadian  Mortgage 

R 

07/74 

Board  of  Trustees(  1 2  yrs) 

458.2 

11.26 

+  11.5 

+  13.8 

+  13  4 

Guaranty  Tr  Inv  Inc  R 

R 

01/62 

Guaranty  Trust  Co. 

5.9 

4.72 

+  10.6 

+  14  6 

+  14  8 

Guaranty  Tr  Mgd  Inc  R 

R 

05/65 

Guaranty  Trust  Co. 

36.3 

6.18 

+  10.5 

+  15.0 

+  15.1 

SURVEY  OF  INDUSTRIALS  1987 
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Fund  name 

RRSP 

&RRIF 

eligible 

Simple  rates 
of  return 

1  yr.  6  mo. 

- % - 

Variability 

5  yr.  1  yr. 

Reward /risk 
ratio 

5  yr.  1  yr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

NW  Canadian  .  . 

Ntl.  Trust  Equity  RSP 

Natural  Resources . 

North  West  Trust . 

R 

R 

R 

R 

+  14.5 
+  13.6 
+48.0 
+4.0 

+  18.6 
+  18.3 
+34.6 
+  12.6 

avq 
avg 
avg  + 
avg 

avq 
avg 
avq  + 
avg 

+0.52 

+0.45 

+0.16 

+0.42 

+0.32 

+0.28 

+0.76 

+0.08 

2.00 

n.a. 

1.97 

2.00 

(i) 

nil 

9.0 

nil 

Optimal  Canadian 

R 

+8.5 

+5.4 

n.a. 

avg 

n.a. 

+0.25 

1.00 

5.0 

Pacific  Growth  . 

R 

+7.6 

+  12.9 

avg 

avg 

+0.34 

+0.16 

1.29 

4.5 

Pension  Mutual  . 

R 

-9.3 

-8.2 

avg  + 

avg 

+0.03 

—0.17 

n.a. 

(e) 

Phillips  H  &  N  Vintage 

R 

+27.7 

+22.6 

n.a. 

avg 

n.a. 

+0.65 

1.75 

6.0 

Phillips  H  &  N  Cdn  . 

R 

+  13.1 

+  19.8 

avg 

avg 

+0.51 

+0.31 

1.18 

(b) 

Phillips  H  &  N  Retire 

R 

+  13.0 

+  19.0 

avg 

avg 

+0.53 

+0.30 

1.26 

2.0 

Planned  Resources 

R 

+22.2 

+29.8 

avg  + 

avg 

+ 

+0.27 

+0.33 

1.75 

9.0 

Pret  et  Revenu  Canadien 

R 

+  14.6 

+  17.6 

avg 

avg 

+0.35 

+0.31 

n.a. 

nil 

Principal  Cdn . 

R 

+8.8 

+  13.2 

n.a. 

avg 

n.a. 

+0.23 

2.00 

9.0 

Principal  Growth . 

R 

+6.3 

+  13.8 

avg 

avg 

+0.36 

+0.14 

2.00 

9.0 

Provident  Stock 

+  15.4 

+  18.4 

avg 

avg 

+0.36 

+0.29 

1.50 

8.5 

Prudential  Growth 

R 

+28.5 

+27.3 

avg 

avg 

+0.47 

+0.55 

0.25 

8.5 

RealGrowth  Cdn  Equity 

R 

+  11.9 

+5.9 

n.a. 

avg 

n.a. 

+0.29 

1.81 

6.5 

Resources  of  Canada 

.  R 

+32.7 

+23.7 

n.a. 

avg 

n.a. 

+0.62 

3.19 

7.0 

Royal  Trust  Canadian 

R 

+  16.5 

+  18.0 

avg 

avg 

+0.37 

+0.37 

1.40 

nil 

Royal  Trust  E . 

.  R 

+55.2 

+47.2 

avg  + 

avg 

+ 

+0.09 

+0.65 

1.82 

nil 

Royfund  Equity . 

R 

+  10.6 

+  15.9 

avg 

avg 

+0.61 

+0.30 

1.82 

nil 

Saxon  Small  Cap . 

.  R 

+  12.4 

+  16.2 

n.a. 

avg 

n.a. 

+0.35 

1.75 

nil 

Saxon  Stock  . 

R 

+8.8 

+4.1 

n.a. 

avg 

— 

n.a. 

+0.32 

1.75 

nil 

Sentinel  Canada  Equity  . 

R 

+29.4 

+21.2 

n.a. 

avg 

n.a. 

+0.49 

n.a. 

5.0 

Taurus  . 

+2.4 

+5.6 

avg 

avg 

+0.28 

+0.03 

1.75 

9.0 

Templeton  Canadian 

R 

+  15.6 

+  14.8 

n.a. 

avg 

n.a. 

+0.47 

1.76 

9.0 

Timvest  Growth  . 

R 

+22.1 

+21.0 

avg 

avg 

+0.48 

+0.46 

1.74 

9.0 

Tradex  . 

R 

+  18.1 

+  17.7 

avg 

avg 

+0.57 

+0.45 

1.13 

nil 

Tians-Canada  Equity 

R 

+218 

+20.0 

avg 

avg 

+0.73 

+0.52 

2.00 

8.75 

Trans-Cda  Shares  B 

+  16.3 

+  11.8 

avg  - 

avg 

+0.73 

+0.54 

1.94 

(e) 

Trans-Cda  Shares  C  - 

R 

+  13.1 

+  10.8 

avg 

avg 

+0.46 

+0.44 

1.92 

(e) 

Trimark  Canadian  . 

R 

+  15.9 

+  18.0 

avg 

avg 

+0.55 

+0.36 

1.63 

9.0 

United  Accum  Retire 

R 

+3.7 

+5.7 

avg  - 

avg 

— 

+0.64 

+0.16 

1.80 

9.0 

United  Venture  Retire 

R 

+  11.8 

+  13.2 

avg 

avg 

+0.57 

+0.35 

1.83 

9.0 

Universal  Savings  Eq 

R 

+  16.1 

+  19.6 

avg 

avg 

+0.51 

+0.35 

2.00 

9.0 

Univ  Svgs  Natl  Res 

.  R 

+45.8 

+  44.7 

avg  + 

avg 

+ 

+0.24 

+0.54 

1.98 

9.0 

Univest  Growth 

R 

+9.9 

+  11.9 

avg 

avg 

+0.38 

+0.30 

1.64 

9.0 

Waltaine  Convertible  Pref 

R 

+  13.9 

+  10.4 

n.a. 

avg 

— 

n.a. 

+0.80 

1.00 

nil 

Walwyn  Cdn  Equity 

R 

+7.3 

+  11.4 

n.a. 

avg 

n.a. 

+0.17 

2.06 

5.0 

Western  Growth . 

R 

+7.2 

+4.9 

avg 

avg 

— 

+0.05 

+0.69 

8.80 

6.0 

Xanadu  . 

R 

-7.6 

-7.5 

avg  + 

avg 

+0.06 

-0.15 

n.a. 

(e) 

+  16.7 

+  17.7 

48.38 

45.37 

+0.43 

+0.36 

AMD  Fixed  Income 

R 

+5.9 

+0.7 

n.a. 

avg 

n.a. 

+0.33 

1.02 

4.0 

All-Cdn  Revenue  .  . 

R 

+9.3 

+4.8 

avg 

avg 

— 

+0.69 

+  1.47 

1.89 

9.0 

Allied  Income . 

R 

+  17.8 

+6.1 

n.a. 

avg 

+ 

n.a. 

+0.64 

1.50 

nil 

Altamira  . 

R 

+7.7 

+3.0 

avg 

avg 

+0.80 

+0.45 

1.00 

nil 

Bullock  Income . 

R 

+4.1 

+0.1 

avg 

avg 

+0.41 

+0.18 

0.74 

9.0 

Canada  Trust  Income 

R 

+8.9 

+  1.2 

avg 

avg 

+ 

+0.41 

+0.36 

1.35 

nil 

Canada  Trust  Mortgaqe 

R 

+8.5 

+4.5 

avg  - 

avg 

+  1.29 

+0.81 

1.06 

nil 

Canada  Tr  RSP  Income 

R 

+8.6 

+  1.4 

avg 

avg 

+0.79 

+0.45 

0.71 

nil 

Cdn.  Convertible  Deb. 

R 

+  15.4 

+8.9 

n.a. 

avg 

n.a. 

+0.70 

0.85 

9.0 

Canadian  Trusteed  .  . 

R 

+8.1 

+0.9 

avg 

avg 

+ 

+0.68 

+0.30 

0.78 

9.0 

CDA  Fixed  Income 

Central  Tr  Mortgage 
Co-op  Tr  Income 
Commerce  Mortgage 
Dolphin  Mortgage 

Dynamic  Income . 

Eaton  Income 

First  Canadian  Mortgage 
Guaranty  Tr  Inv  Inc  R 
Guaranty  Tr  Mgd  Inc  R 

R 

R 

R 

R 

R 

R 
.  R 

R 

R 

R 

+8.9 
+6.8 
+5.4 
+  11.7 
+8.0 
+8.3 
+8.9 
+9.7 
+5.3 
+6.5 

+2.3 

+2.5 
+3.0 
+6.4 
+4.4 
+2.6 
+  1.8 
+5.6 
+  1.5 
+0.5 

avg 

avg 

avg 

avg 

avq  - 

avg 

avg 

avg 

avg 

avg 

avg 

avg 

avq 

avg 

avg 

avg 

avg 

avg 

avq 

avg 

+ 

+0.78 

+0.70 
+0.80 
+0.87 
+  1.26 
+0.66 
+0.62 
+0.79 
+0.52 
+0.59 

+0.38 

+0.45 
+0.65 
+0.81 
+  1.26 
+  1.19 
+0.47 
+0.64 
+0.18 
+0.31 

n.a. 

1.00 

1.30 

1.17 

1.50 

1.00 

1.03 

0.92 

1.44 

2.22 

nil 

nil 

nil 

$25 

2.5 

nil 

9.0 

(u) 

nil 

nil 

730 
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Fund  name 

RRSP 
&  RRIF 
eligible 

Launch 

date  Fund  manager  (Years) 

Total 
net  assets 
$  millions 

May  31, 

Net  asset 
value 
per  share 
987 

Average  annual  compound 
rate  of  return 

t  10  yr.  5  yr.  3  yr. 

FIXED  INCOME  FUNDS 

Guaranty  Trust  Mortgage 

R 

04/74  Guaranty  Trust  Co. 

6.9 

10.47 

+  10.3 

+  11.3 

+  10.0 

Hallmark  Bond 

R 

12/84  Jacob  Greydanus(lncep) 

30.2 

10.68 

n.a. 

n.a. 

n.a. 

Imperial  Mortgage . 

R 

12/84  Joel  Remis  (Incep) 

0.7 

10.08 

n.a. 

n.a. 

n.a. 

Industrial  Income . 

R 

07/74  Mackenzie  Invest.  Mgrs. 

56.6 

10.03 

+  11.9 

+20.4 

+22.6 

Investors  Bond . 

R 

04/79  I.G.  Invest.  Mgmt.  Ltd. 

493.8 

4.30 

n.a. 

+  14.7 

+  16.4 

Investors  Mortgage  .  . 

R 

10/73  I.G.  Invest.  Mgmt.  Ltd. 

975.6 

5.02 

+  11.4 

+  13.7 

+  12.4 

Mackenzie  Mortgage 

R 

12/74  Mackenzie  Invest.  Mgrs. 

88.1 

1.18 

+  13.0 

+  17.7 

+20.0 

Montreal  Trust  Income . 

R 

12/64  Montrusco  Associates  Inc. 

23.1 

8.43 

+  10.5 

+  16.0 

+  17.3 

Montreal  Trust  Mortgage 

R 

12/74  Montrusco  Associates  Inc. 

87.7 

10.09 

+  11.1 

+  12.7 

+  11.8 

Mtl  Trust  RSP  G'teed  - . . 

R 

02/72  Montrusco  Associates  Inc. 

76.8 

10.00 

+9.8 

+8.5 

+7.8 

Mtl  Trust  RSP  Inc  Sec 

R 

02/58  Montrusco  Associates  Inc. 

96.4 

18.07 

+  11.1 

+  17.3 

+  16.3 

Mtl  Trust  RSP  Mtge  Sec 

R 

02/74  Montreal  Trust 

64.9  (d) 

10.14 

+  10.9 

+  12.5 

+  11.7 

Morgan  Income  . 

R 

02/84  John  Zechner  (Incep) 

10.8 

11.74 

n.a. 

n.a. 

+  14.3 

Nil.  Trust  Inc  RSP 

R 

09/57 

11.8 

72.70 

+  10.7 

+  16.9 

+  17.4 

Noram  Cv  Sec . 

01/85  Andrew  Willman  (Incep) 

12.0 

13.01 

n.a. 

n.a. 

n.a. 

Phillips  H  &  N  Bond 

R 

1 1/70  A.R.  Gage  (2  yrs) 

40.8 

9.23 

+11.1 

+  18.2 

+  19.7 

Pret  et  Revenu  Fonds  H 

R 

01/75  Gilles  Tremblay(3  yrs) 

64.5 

5.23 

+  11.2 

+  13.4 

+  12.7 

Principal  Bond . 

R 

02/79  Principal  Secur.  Mgmt. 

22.9 

3.21 

n.a. 

+  13.5 

+  15.7 

Prudential  Income . 

R 

01/75 

38.0 

5.26 

+  10.7 

+  15.0 

+  14.2 

Renaissance  Bond  . 

R 

12/84  Renaissance  Assets  Mgmt. 

0.8  (r) 

5.03 

n.a. 

n.a. 

n.a. 

Royal  Trust  Bond  . 

R 

12/67 

298.6 

9.21 

+ii.i 

+  16.6 

+  17.5 

Royal  Trust  Mortgage 

R 

12/68 

1,019.6 

10.52 

+  11.4 

+  13.3 

+  12.5 

Royfund  Bond 

R 

07/73  Ian  Grant  (2  yrs) 

232.5 

5.23 

+  10.7 

+  13.5 

+  15.1 

Sceptre  Cap  Protection 

R 

1 1/85  Lennox  McNeely  (Incep) 

3.4 

10.87 

n.a. 

n.a. 

n.a. 

St.  Lawrence  Retir-Bond 

Sec . 

R 

05/86  St.  Lawrence  Financial 

1.7 

10.72 

n.a. 

n.a. 

n.a. 

Sterling  Mortgage . 

R 

01/76  Phillip  Wooten  (1  yr) 

n.a. 

4.89 

+9.7 

n.a. 

n.a. 

TD's  Green  Line  Mtge 

R 

12/73  Board  of  Trustees 

51.7 

10.46 

+  11.1 

+  12.6 

+  11.0 

Timvest  Bond . 

R 

04/72 

6.9 

10.21 

+  12.2 

+  17.9 

+  18.1 

Timvesl  Income 

R 

04/74 

6.9 

10.62 

+  10.9 

+  13.1 

+  12.8 

United  Mtge 

R 

05/76 

3.4 

5.15 

+  10.8 

+  11.3 

+  10.1 

United  Security . 

R 

09/7 1  Gerald  Coleman(9  yrs) 

3.3 

4.46 

+  10.2 

+  13.9 

+  16.2 

Universal  Savings  Inc 

R 

08/75  Mackenzie  Financial 

10.8 

5.17 

+  10.3 

+  18.2 

+  18.9 

Walwyn  Bond 

R 

12/85  Michael  Berry  ( 1  yr) 

1.9 

10.27 

n.a. 

n.a. 

n.a. 

Average: 

105.3 

+  10.9 

+  14.4 

+  14.5 

BALANCED  FUNDS 

Burns  Cdn 

R 

08/83 

5.3 

12.82 

n.a. 

n.a. 

+  15,1 

Cambridge  Balanced . 

R 

02/60 

1.2 

6.48 

+  14.7 

+  17.7 

+21.5 

Capstone . 

R 

08/80  Hughes.  King  &  Co. (Incep) 

9.2 

7.02 

n.a. 

+  17.4 

+20.1 

CDA  Balanced  . 

R 

01/78  Impco  Investment  Mgmt. 

12.2 

24.77 

n.a. 

+  18.2 

+  18.2 

Dynamic  Mgd.  Portfolio  . 

R 

03/86  Beutel  Goodman  (Incep) 

1.3  (f) 

6.68 

n.a. 

n.a. 

n.a. 

Fiscon . 

R 

07/76  H.  Christie  (Incep) 

n.a. 

9.81 

+  13.2 

+  18.0 

+  16.5 

Hume  Growth  &  Income . 

05/85  Multiple  (Incep) 

94  8 

14.16 

n.a. 

n.a. 

n.a. 

Hume  RRSP  Growth  &  Inc 

R 

05/85  Multiple  (Incep) 

111.9 

13.68 

n.a. 

n.a. 

n.a. 

Investors  Mutual . 

10/48  I.G.  Invest  Mgmt.  Ltd 

310  8 

8.92 

+  14.8 

+  19.3 

+  16.6 

Lotus . 

R 

02/84  M.K.  Wong  (Incep) 

123.9 

12.77 

n.a. 

n.a. 

+  17.7 

Mutual  Div.  25  . 

R 

01/85  Mucana  Investment  (Incep) 

19.0 

12.35 

n.a. 

n.a. 

n.a. 

Mutual  Div.  40 

R 

01/85  Mucana  Investment  (Incep) 

156.5 

13.35 

n.a. 

n.a. 

n.a. 

Mutual  Div.  55 

R 

01/85  Mucana  Investment  (Incep) 

78.3 

13.60 

n.a. 

n.a. 

n.a. 

Nalaco  Diversified 

R 

1 1/75  Multiple  (4  yrs) 

3.8 

43.28 

+  14.2 

+22.4 

+23.9 

One  Decision 

R 

03/86  M  K  .  Wong  (Incep) 

72.9 

11.44 

n.a. 

n.a. 

n.a. 

Pacific  Retire  Bal 

R 

12/71  Michael  McManus  ( 10  mos.) 

12.8 

5.12 

+  11.9 

+  13.5 

+  13  0 

Pret  et  Revenu  Retraile 

R 

05/72  Gilles  Tremblay  (3  yrs) 

37.0 

20.48 

+  12.2 

+  16.5 

+  14.7 

Rabin  Budden  Capital 

R 

12/85  Rabin  Budden  Partners 

29.5 

8.40 

n.a. 

n.a. 

Rabin  Budden  Income 

R 

03/86  Rabin  Budden  Partners 

9.0 

5.74 

n.a. 

n.a. 

Saxon  Balanced  . 

R 

12/85  Patrick  Horgan  (Incep) 

1.2 

11.12 

n.a. 

n.a. 

n.a. 

Sceptre  Balanced . 

R 

1 1/85  Michael  Murphy  (Incep) 

12.9 

11.78 

n.a. 

n.a. 

St.  Lawrence  Diversified 

R 

05/86  St.  Lawrence  Financial 

2.0 

10.81 

n.a. 

n.a. 

n  a 

Sunset  Fund 

R 

10/85  C  C  &  L  Investment  Mgmt. 

205.3 

12.84 

n.a. 

n.a. 

TD's  Greenline  Cdn  Index 

R 

09/85  John  L.  Boeckh 

n.a. 

6.48 

n.a. 

n.a 

Timvest  Diversified 

R 

03/86 

11.5 

5.74 

n.a. 

n.a. 

Waltaine . 

R 

46  H  R  Laing  Ltd.  (15  yrs) 

30.4 

10.56 

+  15.4 

+  16.7 

+  17.0 

Average: 

56.4 

+  13.8 

+  17.7 

+  17.7 

SURVEY  OF  INDUSTRIALS  1987 


731 


Fund  name 

RRSP 

SRRIF 

eligible 

Simple  rates 
of  return 

1  yr.  6  mo. 

- % - 

Variability 

5  yr.  1  yr. 

Reward  /risk 
ratio 

5  yr.  1  yr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

Guaranly  Trust  Mortgage 

R 

+5.5 

+3.8 

avg 

avg 

+0.68 

+0.35 

2.27 

nil 

Hallmark  Bond 

R 

+8.8 

+  1.3 

n.a. 

avg 

n.a. 

+0.39 

1.04 

4.0 

Imperial  Mortgage 

R 

+7.3 

+3.7 

n.a. 

avg 

n.a. 

+0.56 

2.01 

8.0 

Industrial  Income 

R 

+  13.1 

+9.5 

avg  + 

avg 

+0.68 

+  1.00 

n.a. 

9.0 

Investors  Bond . 

R 

+7.4 

+  1.1 

avg 

avg 

+0.61 

+0.35 

1.32 

8.5 

Investors  Mortgage 

R 

+8.4 

+4.5 

avg 

avg  - 

+0.87 

+  1.03 

1.30 

8.5 

Mackenzie  Mortgage 

R 

+  13.9 

+9.3 

avg 

avg 

+0.83 

+0.85 

n.a. 

9.0 

Montreal  Trust  Income 

R 

+9.6 

+  1.6 

avg 

avg  + 

+0.58 

+0.34 

n.a. 

nil 

Montreal  Trust  Mortgage 

R 

+8.1 

+4.3 

avg  - 

avg  - 

+  1.53 

+  141 

n.a. 

nil 

Mil  Trust  RSP  G'teed 

R 

+7.7 

+5.0 

avg  - 

avg  - 

+0.71 

+0.80 

n.a. 

nil 

Mtl  Trust  RSP  Inc  Sec 

R 

+8.5 

+2.3 

avg 

avg 

+0.65 

+0.39 

n.a. 

nil 

Mil  Trust  RSP  Mlge  Sec  . 

R 

+8.7 

+4.8 

avg  - 

avg  - 

+  1.56 

+2.35 

n.a. 

nil 

Morgan  Income  . 

R 

+6.3 

+3.6 

n.a. 

avg  - 

n.a. 

+0.85 

1.50 

9.0 

NIL  Trust  Inc  RSP 

R 

+8.3 

+2.8 

avg  -I- 

avg 

+0.52 

+0.63 

n.a. 

nil 

Noram  Cv  Sec . 

+28.4 

+22.6 

n.a. 

avg  + 

n.a. 

+0.82 

2.90 

9.0 

Phillips  H  &  N  Bond 

R 

+  10.8 

+2.5 

avg  + 

avg 

+0.54 

+0.53 

0.68 

(b) 

Prel  et  Revenu  Fonds  H 

R 

+9.8 

+5.0 

avg 

avg 

+0.77 

+0.68 

n.a. 

nil 

Principal  Bond 

.  R 

+5.8 

+3.9 

avg 

avg 

+0.51 

+0.26 

2.00 

9.0 

Prudential  Income 

R 

+8.1 

+2.6 

avg 

avg 

+0.85 

+0.69 

0.25 

8.5 

Renaissance  Bond 

R 

+  1.8 

+2.8 

n.a. 

avg  + 

n.a. 

+0.05 

2.10 

8.75 

Royal  Trust  Bond  .  . 

R 

+8.9 

+  1.4 

avg  + 

avg 

+0.57 

+0.38 

1.10 

nil 

Royal  Trust  Mortgage 

R 

+8.9 

+4.4 

avg 

avg  - 

+0.83 

+0.92 

1.33 

nil 

Rovfund  Bond 

R 

+8.7 

+  1.8 

avg 

avg 

+0.60 

+0.46 

1.40 

nil 

Sceptre  Cap  Protection  R 

St.  Lawrence  Retir-Bond 

+8.9 

+2.3 

n.a. 

avg 

n.a. 

+0.47 

1.23 

nil 

Sec  . 

R 

+7.1 

+2.3 

n.a. 

avg 

n.a. 

+0.33 

0.68 

nil 

Sterling  Mortgage 

R 

+5.8 

+  1.5 

n.a. 

avg 

n.a. 

+0.32 

1.47 

nil 

TD's  Green  Line  Mtge 

R 

+8.3 

+4.2 

avg 

avg 

+0.75 

+0.50 

1.20 

nil 

Timvest  Bond ... 

R 

+  10.8 

+3.0 

avg  + 

avg 

+0.63 

+0.50 

1.58 

9.0 

Timvest  Income 

R 

+  10.4 

+3.8 

avg  - 

avg 

+  1.09 

+0.98 

1.31 

4.0 

United  Mtge 

R 

+7.0 

+4.3 

avg 

avg 

+0.65 

+0.55 

1.52 

5.0 

United  Security  . 

R 

+9.3 

+2.6 

avg 

avg 

+0.73 

+0.62 

1.00 

9.0 

Universal  Savings  Inc 

Ft 

+8.5 

+3.5 

avg  + 

avg 

+0.47 

+0.59 

2.00 

9.0 

Walwyn  Bond 

R 

+3.9 

-0.3 

n.a. 

avg  + 

n.a. 

+0.14 

1.77 

5D 

+8.8 

+3.7 

20.93 

17.12 

+0.75 

+0.62 

Burns  Cdn 

Cambridge  Balanced 

Capstone . 

CDA  Balanced 

Dynamic  Mgd.  Portfolio 

Fiscon . 

Hume  Growth  &  Income 
Hume  RRSP  Growth  &  Inc 
Investors  Mutual 

Lotus . 

R 

R 

R 

R 

R 

R 

R 

R 

+6.7 
+9.1 
+  10.8 
+  11.8 
+25.8 
+  13.1 
+4.5 
+  13.1 
+  17.3 
+  10.9 

+8.5 
+3.7 
+9.1 
+8.2 
+  13.6 
+9.7 
+  14.3 
+  15.3 
+  15.5 
+  10.5 

n.a. 

avg  — 

avg  + 

avg 

n.a. 

avg 

n.a. 

n.a. 
avg  + 
n.a. 

avg 

avg  - 

avg 

avg 

avg 

avg 

avg  + 

avg 

avg 

avg 

n.a. 

+0.74 

+0.36 

+0.63 

n.a. 

+0.63 

n.a. 

n.a. 

+0.44 

n.a. 

+0.23 

+0.58 

+0.34 

+0.45 

+0.71 

+0.60 

+0.08 

+0.35 

+0.47 

+0.32 

2.00 

1.96 

1.89 

n.a. 

2.00 

1.00 

2.00 

2.00 

1.30 

2.00 

nil 

(e) 

nil 

nil 

9.0 

nil 

nil 

nil 

8.5 

(k) 

Mutual  Div.  25 

Mutual  Div.  40 

Mutual  Div.  55 

Nalaco  Diversified  . 

One  Decision . 

Pacific  Retire  Bal 

Pret  et  Revenu  Retraite 
Rabin  Budden  Capital 
Rabin  Budden  Income 
Saxon  Balanced . 

R 

R 

R 

R 

R 

R 

R 

R 

R 

R 

+6.3 
+5.8 
+5.9 
+32.5 
+  11.9 
+3.6 
+8.9 
+  17.8 
+  13.9 
+7.3 

+4.7 
+5.4 
+7.4 
+  18.5 
+  10.1 
+3.4 
+7.1 
+  13.2 
+6.3 
+3.0 

n.a. 

n.a. 

n.a. 

avg 

n.a. 

avq 

avg 

n.a. 

n.a. 

n.a. 

avg 

avg 

avg 

avg 

avg 

avg 

avg 

avg  + 

avg 

avg 

n.a. 

n.a. 

n.a. 

+0.68 

n.a. 

+0.40 

+0.57 

n.a. 

n.a. 

n.a. 

+0.26 
+0.19 
+0.17 
+  1.23 
+0.40 
+0.13 
+0.32 
+0.39 
+0.63 
+0.28 

1.50 

1.50 

1.50 

1.04 

1.90 

1.50 

n.a. 

1.80 

1.40 

1.75 

6.0 

6.0 

6.0 

nil 

5.0 

4.5 

nil 

(i) 

(i) 

nil 

Sceptre  Balanced 

St.  Lawrence  Diversified 

Sunset  Fund . 

TD's  Greenline  Cdn  Index 
Timvest  Diversified 
Wallaine 

R 

R 

R 

R 

R 

R 

+  12.6 
+7.9 
+9.7 
+20.2 
+  14.4 
+  10.8 

+9.4 
+3.0 
+6.5 
+21.8 
+  12.1 
+  12.5 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

avg 

avg 
avg  - 
avg  - 
avg  + 
avg 
avg 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

+0.55 

+0.48 

+0.38 

+0.56 

+0.43 

+0.53 

+0.32 

1.89 

0.02 

2.00 

n.a. 

1.73 

1.25 

nil 

nil 

9.0 

2.0 

9.0 

nil 

+  12.0 

+9.7 

32.92 

29.96 

+0.56 

+0.42 
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RRSP 

Total 

Net  asset 

Average  annual  compound 

&  RRIF 

Launch 

net  assets 

value 

rate  of  return 

Fund  name 

eligible 

date 

Fund  manager  (Years)  $  millions 

per  share 

tlOyr.  5yr.  3yr. 

May  31, 1987 

% 

DIVIDEND  FUNDS 


AGF  Pfd . 

R 

07/84 

C.W.  Goldring 

362.1 

10.24 

n.a. 

n.a. 

n.a. 

AMD  Dividend 

R 

01/85 

Midland  Doherty  (Incep) 

19.2 

9.93 

n.a. 

n.a. 

n.a. 

Allied  Dividend  . 

R 

10/85 

Robin  Mclsaac  (1  yr) 

2.2 

4.93 

n.a. 

n.a. 

n.a. 

B  Tremblay  Pf  Income 

R 

11/76 

Jean  LucLandry  (2  yrs) 

82.3 

10.94 

+  10.4 

+  12.3 

+9.7 

Bullock  Dividend 

R 

04/85 

Multiple 

10.2 

10.53 

n.a. 

n.a. 

n.a. 

Cdn.  Convertible  Pfd 

R 

12/85 

C  C  &  L  Investment  Mgmt. 

17.5 

10.49 

n.a. 

n.a. 

n.a. 

Dynamic  Dividend 

09/85 

Beutel  Goodman  ( Incep) 

8.3 

5.27 

n.a. 

n.a. 

n.a. 

Eaton  Dividend 

R 

06/78 

Multiple  (4  yrs) 

130.1 

7.81 

n.a. 

+20.0 

+  16.4 

Guardian  Pref.  Dividend 

10/85 

26.5 

9.60 

n.a. 

n.a. 

n.a. 

Investors  Dividend 

A 

11/61 

I.G.  Invest.  Mgmt.  Ltd. 

1,194.0 

9.20 

+  12.1 

+  17.5 

+  14.2 

Morgan  Dividend 

R 

02/86 

John  Zechner  (Incep) 

3.4 

5.82 

n.a. 

n.a. 

n.a. 

Mutual  Dividend  .  .  .  . 

R 

01/86 

Mucana  Investment  (Incep) 

12.7 

10.20 

n.a. 

n.a. 

n.a. 

Phillips  H  &  N  Div 

06/77 

William  Slater  (Incep) 

9.6 

14.76 

n.a. 

+  18.8 

+  15.9 

Royal  Trust  Preferred. 

10/85 

36.8 

10.02 

n.a. 

n.a. 

n.a. 

Waltaine  Pref  Income . 

R 

10/85 

H  R.  Laing  Ltd.  (Incep) 

41.0 

9.56 

n.a. 

n.a. 

n.a. 

Walwyn  Preferred  . 

R 

12/85 

Laird  Grantham  ( 1  yr) 

12.2 

10.71 

n.a. 

n.a. 

n.a. 

Average: 

123.0 

+  11.3 

+  17.2 

+  14.1 

MONEY  MARKET  FUNDS 

AGF  Money  Market  .  . 

R 

12/75 

C.W.  Goldring 

89.5 

10.00 

+  11.0 

+9.5 

+8.6 

AMD  Money  Market 

R, 

01/85 

Aetna  Capital  Mgmt(lncep) 

177.9 

10.00 

n.a. 

n.a. 

n.a. 

Allied  Money . 

R 

10/85 

Robin  Mclsaac  ( 1  yr) 

206 

5.00 

n.a. 

n.a. 

n.a. 

B  Tremblay  Money 

R 

02/82 

Guy  Senacal  (4  yrs) 

131.7 

1.00 

n.a. 

+9.9 

+9.6 

CMA  S-T  Deposit  . 

R 

02/75 

MD  Management  Ltd 

93.4 

33.52 

+  11.0 

+9.6 

+8.9 

CDA  Money  Market 

R 

11/72 

Impco  Investment  Mgmt. 

124 

37.47 

+  10.8 

+ 10.0 

+9.5 

Dynamic  Savings  . 

R 

04/84 

Beutel  Goodman  (Incep) 

11.6 

10.00 

n.a. 

n.a. 

n.a. 

Elliott  &  Page  Money 

R 

07/84 

Multiple 

34.5 

1.00 

n.a. 

n.a. 

n.a. 

Guardian  S-T  Money 

R 

12/67 

Peter  Crysdale  (2  yrs) 

59.0 

10.10 

+  10.9 

+9.8 

+9.3 

Investors  Money  Mki 

R 

05/85 

I.G.  Invest.  Mgmt.  Ltd. 

80.6 

1.00 

n.a. 

n.a. 

n.a. 

MER  Money  Market 

R 

02/83 

Merritt  Easton  Rae(4  yrs) 

0.5 

10.00 

n.a. 

n.a. 

+8.9 

Mutual  Money  Market 

R 

01/85 

Mucana  Investment  (Incep) 

38.9 

1.00 

n.a. 

n.a. 

n.a. 

Timvest  Money . 

.  R 

03/86 

1.9 

10.00 

n.a. 

n.a. 

n.a. 

Walwyn  Money  Market 

R 

12/85 

Michael  Berry  ( 1  yr) 

9.6 

10.00 

n.a. 

n.a. 

n.a. 

Average: 

54.4 

+  10.9 

+9.8 

+9.1 

REAL  ESTATE  FUNDS 

First  City  . 

R 

03/83 

25.2 

5.51 

n.a. 

n.a. 

+  11.7 

Guaranty  Tr  Property 

R 

03/86 

18.1 

92  10 

n.a. 

n.a. 

n.a. 

Imperial  Realty  Growth 

R 

03/84 

Joel  Remis  (Incep) 

7.4 

11.34 

n.a. 

n.a. 

+  11.9 

Investors  Real  Property 

R 

11/83 

I.G.  Invest  Mgmt.  Ltd. 

82.8 

5.25 

n.a. 

n.a. 

+  10.0 

MD  Realty  A  . 

R 

06/83 

M  D  Management  Ltd. 

31.7 

112.60 

n.a. 

n.a. 

+9.0 

Average: 

33.0 

n.a. 

n.a. 

+  10.8 

PRECIOUS  METAL  FUNDS 

Dynamic  Precious  Metal 

R 

04/86 

Beutel  Goodman  (Incep) 

29.2 

1.42 

n.a, 

n.a. 

n.a. 

Goldfund . 

03/67 

CSA  Mgml.  Ltd. 

15.4 

7.38 

+23.7 

+24.4 

+  16.9 

Goldtrust . 

R 

05/75 

CSA  Mgmt.  Ltd. 

43.2 

9.06 

+  17.3 

+25.4 

+  18.9 

Average: 

29.3 

+20.5 

+24.9 

+  17.9 

JAPANESE  EQUITY  FUNDS 

AGF  Japan . 

01/69 

R.J.  WHITING 

143.4 

2350 

+25.4 

+36.4 

+44.2 

Investors  Japan  . 

03/71 

I.G.  Invest.  Mgmt.  Ltd. 

n.a. 

15.30 

+23.0 

+32.8 

+39.7 

Royal  Trust  Japan 

05/85 

27.2 

24.35 

n.a. 

n.a. 

n.a. 

Universal  Savings  Japan 

12/81 

Universal  Savings  Mgml 

26.6 

12.44 

n.a. 

+33.9 

+48.3 

Average: 

65.7 

+24.2 

+34.4 

+44.1 

U.S.  EQUITY  FUNDS 

AGF  Special . 

09/68 

R.J.  Whiting 

270.5 

15.69 

+26.7 

+25.3 

+22.6 

AMD  American  Blue  Chip 

11/85 

Federated  Research(lncep) 

8.5 

11.79 

n.a. 

n.a. 

n.a. 

American  Growth 

04/57 

W.D.  Cameron 

153.0 

8.56 

+  19.9 

+23.0 

+23.3 

Bullock  American . 

10/77 

Equit.  Inv.  Mgmt  (2  yrs) 

35.9 

9.24 

n.a. 

+24.7 

+31.8 

SURVEY  OF  INDUSTRIALS  1987 
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Fund  name 

RRSP 

&RRIF 

eligible 

Simple  rates 
of  return 

1  yr.  6  mo. 

- % - 

Variability 

5  yr.  1  yr. 

Reward  /risk 
ratio 

5  yr.  1  yr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

AGF  Pfd . 

R 

+7.4 

+3.2 

n.a. 

avg 

n.a. 

+  1.41 

0.65 

4.0 

AMD  Dividend  . 

R 

+5.5 

+2,9 

n.a. 

avg  - 

n.a. 

+  1.21 

1.19 

4.0 

Allied  Dividend . 

R 

+5.8 

+  1.9 

n.a. 

avg 

n.a. 

+0.95 

1.50 

nil 

B  Tremblay  Pf  Income 

R 

+8.5 

+3.6 

avg  - 

avg 

+0.60 

+  1.10 

1.07 

5.0 

Bullock  Dividend 

R 

+5.0 

+2,4 

n.a. 

avg 

n.a. 

+0.39 

1.65 

9.0 

Cdn.  Convertible  Pfd 

R 

+  13.4 

+6.0 

n.a. 

avg  + 

n.a. 

+0.72 

0.85 

9.0 

Dynamic  Dividend 

+  10.2 

+4.9 

n.a. 

avg 

n.a. 

+  1.41 

1.25 

nil 

Eaton  Dividend  . 

R 

+  10.2 

+8.5 

avg 

avg  + 

+0.74 

+0.58 

1.00 

9.0 

Guardian  Pref.  Dividend 

+8.4 

+4.0 

n.a. 

avg 

n.a. 

+  1.46 

n.a. 

4.0 

Investors  Dividend 

+8.9 

+5.7 

avg  + 

avg 

+0.51 

+0.58 

1.27 

8.5 

Morgan  Dividend 

R 

+  11.5 

+6.0 

n.a. 

avg  + 

n.a. 

+0.66 

1.95 

9.0 

Mutual  Dividend 

R 

+8.1 

+3.4 

n.a. 

avg 

n.a. 

+  1.25 

n.a. 

6.0 

Phillips  H  &  N  Div 

+  17.8 

+  13.6 

avg 

avg  + 

+0.60 

+0.76 

0.80 

(b) 

Royal  Trust  Preferred 

+7.9 

+2.7 

n.a. 

avg 

n.a. 

+0.93 

1.62 

nil 

Waltaine  Pref  Income 

R 

+8.3 

+3.9 

n.a. 

avg 

n.a. 

+  1.38 

0.75 

nil 

Walwyn  Preferred 

R 

+9.3 

+6.2 

n.a. 

avg 

n.a. 

+0.72 

2.02 

5.U 

+9.1 

+4.9 

28.07 

10.90 

+0.61 

+0.97 

AGF  Money  Market 

R 

+5.7 

+2.3 

avg 

avg 

+3.28 

+  1.66 

0.61 

nil 

AMD  Money  Market . 

R 

+8.5 

+3.7 

n.a. 

avg 

n.a. 

+7.08 

0.56 

1.0 

Allied  Money . 

R 

+7.3 

+3.6 

n.a. 

avg 

n.a. 

+3.09 

1.00 

nil 

B  Tremblay  Money 

R 

+8.3 

+3.8 

avg 

avg 

+5.18 

+  12.20 

0.50 

2.0 

CMA  S-T  Deposit 

R 

+7.2 

+3.3 

avg 

avg 

+4,70 

+ 1 1 .07 

0.75 

(q) 

CDA  Money  Market  . 

R 

+7.5 

+3.4 

avg  + 

avg 

+  1.63 

+3.52 

n.a. 

nil 

Dynamic  Savings  . 

R 

+7.3 

+3.4 

n.a. 

avg 

n.a. 

+  1 1 .58 

0.75 

nil 

Elliott  &  Page  Money 

R 

+9.0 

+4.4 

n.a. 

avg 

n.a. 

+5.23 

0. 17 

nil 

Guardian  S-T  Money 

R 

+7.8 

+3.6 

avg 

avg 

+4.94 

+7.80 

0.50 

nil 

Investors  Money  Mkt 

R 

+7.4 

+3.5 

n.a. 

avg 

n.a. 

+  14.23 

1.07 

nil 

MER  Money  Market 

R 

+6.9 

+3.1 

n.a. 

avg 

n.a. 

+6.16 

1.02 

nil 

Mutual  Money  Market 

R 

+6.3 

+3.2 

n.a. 

avg 

n.a. 

+  3.44 

1.50 

6.0 

Timvest  Money 

R 

+  1.4 

-1.5 

n.a. 

avg  + 

n.a. 

+0.14 

0.87 

2.0 

Walwyn  Money  Market 

R 

+7.3 

+3.3 

n.a. 

avg 

n.a. 

+  5.40 

1.49 

5.0 

+7.0 

+3.1 

2.99 

2.01 

+3.95 

+6.61 

First  City  . 

R 

+  11.9 

+3.8 

n.a. 

avg 

n.a. 

+0.53 

n.a. 

8.0 

Guaranty  Tr  Property 
Imperial  Realty  Growth 

R 

R 

+6.2 
+  18.8 

+3.5 

+6.9 

n.a. 

n.a. 

avg  - 
avg  + 

n.a. 

n.a. 

+  1.42 
+0.63 

2.00 

2.22 

9.0 

8.0 

Investors  Real  Property 

R 

+  11.1 

+5.4 

n.a. 

avg 

n.a. 

+  151 

1.58 

8.0 

MD  Realty  A 

R 

+  11.4 

+6.2 

n.a. 

avg 

n.a. 

+0.66 

1.50 

(q) 

+  12.1 

+5.2 

n.a. 

16.35 

n.a. 

+0.95 

Dynamic  Precious  Metal 

Goldfund . 

Goldtrust . 

R 

R 

+79.7 

+71.2 

+61.6 

+37.9 

+39.6 

+33.1 

n.a. 
avq  + 
avg 

avg 
avq  + 
avg  - 

n.a. 

+0.23 

+0.26 

+  1.20 
+0.99 
+  1.08 

2.00 

2.03 

1.79 

nil 

9.0 

9.0 

+70.8 

+36.9 

100.62 

64.64 

+0.25 

+  1.09 

AGF  Japan . 

Investors  Japan . 

Royal  Trust  Japan  . 
Universal  Savings  Japan 

+44.9 

+38.2 

+53.1 

+52.3 

+32.3 

+23.1 

+29.8 

+30.3 

avg 
avg 
n.a. 
avg  + 

avg 
avg  - 
avg 
avg  + 

+0.53 

+0.48 

n.a. 

+0.48 

+0.66 

+0.64 

+0.75 

+0.72 

1.56 

1.32 

2.75 

2.00 

9.0 

8.5 

nil 

9.0 

+47.1 

+28.9 

68.26 

67.23 

+0.50 

+0.69 

AGF  Special . 

AMO  American  Blue  Chip 
American  Growth 
Bullock  American  . . 


+8.8 

+  12.5 

avg 

avg 

+0.45 

+0.18 

1.48 

9.0 

+  10.3 

+6.1 

n.a. 

avg  - 

n.a. 

+0.28 

2.58 

9.0 

+5.9 

+9.1 

avg 

avg 

+0.41 

+0.09 

1.48 

9.0 

+26.1 

+29.2 

avg  + 

avg  + 

+0.35 

+0.30 

1.34 

9.0 
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RRSP 
&  RRIF 

Fund  name  eligible 

Launch 

date 

INSURANCE  COMPANIES 

Total 
net  assets 

Fund  manager  (Years)  $  millions 

May  31, 

Net  asset 
value 
per  share 
1987 

Average  annual  compound 
rate  of  return 

t  10  yr.  5  yr.  3  yr. 

CANADIAN  EQUITY  FUNDS 

Alliance  R 

05/69 

9.6 

52.05 

+  16.2 

+21.4 

+  19.2 

Canada  Life  E.2  R 

11/62 

Lance  Speck  (2  yrs) 

7.7 

160.19 

+  19.1 

+24.7 

+25.3 

Canada  Life  S.9  R 

08/69 

Lance  Speck  (2  yrs) 

155.5 

72.93 

+  17.9 

+23.1 

+23.2 

Canadian  Equity  2 .  R 

12/69 

23.9 

7  06 

+  16.6 

+22.3 

+20.1 

Cdn  General  Life  A  R 

06/68 

Guaranty  Tr,  Co. 

3.7 

128.39 

+208 

+24.0 

+26.0 

Canadian  Reassurance 

06/69 

M.  Corbett  (14  yrs) 

0.9 

86  15 

+20.7 

+24.3 

+21.9 

Citadel  Life  . .  R 

07/70 

Patty  Stewart  ( 1  yr) 

5.1 

9.43 

+  18.0 

+  18.7 

+  18.6 

Confed  Life  A  . 

01/69 

Confederation  Life 

25.1 

12.57 

+  18.1 

+23.7 

+21.2 

Confed  Life  B  R 

01/69 

Confederation  Life 

35.1 

11.64 

+  17.8 

+23.6 

+20.8 

Crown  Life  (CCIFA)  R 

07/68 

Beutel,  Goodman  &  Co.  Ltd 

35.3 

57  87 

+  14.7 

+22.2 

+28.5 

Dominion  of  Cda  Genl  R 

12/69 

Donald  Miano  (12  yrs) 

2.9 

65.46 

+25.3 

+25.8 

+28.5 

Empire  Life  R 

64 

Donald  Miano  (12  yrs) 

119.1 

43.72 

+21.3 

+23.7 

+23.2 

Equitable  Life  Canada  R 

07/66 

Ian  Lee  (1  yr.) 

17.3 

92.66 

+  17.8 

+23.9 

+23.8 

Impco  Growth . 

02/69 

Imperial  Life 

7.3 

78.87 

+  17.8 

+23.4 

+24.7 

Impco  Ret  Growth  R 

03/69 

Imperial  Life 

13.3 

89.66 

+  19.7 

+26.4 

+29.2 

London  Life  Equity  R 

12/61 

Rohil  Sehgal  (6  yrs) 

118.9 

125.31 

+  18,7 

+22.7 

+22.2 

Manufacturers  Capital 

Gains  R 

01/84 

Manuvest  (Incep) 

21.0 

1.67 

n.a. 

n.a. 

+22.9 

Manufacturers  Equity  R 

12/70 

Manuvest  (Incep) 

184.7 

6.79 

+  17.4 

+  18.8 

+  17,5 

Montreal  Life .  R 

01/71 

34.9 

12.00 

+23.1 

+25.9 

+24  9 

Mony  Equity  ...  R 

07/74 

Tor.  Invest.  Mgmt.(lncep) 

126.8 

70.96 

+20.1 

+24.9 

+22.9 

Mutual  Life  A  .  R 

03/62 

Mucana  Investment  (Incep) 

137.1 

108.81 

+  17.5 

+21.6 

+  18.9 

Mutual  Life  B . R 

11/71 

Mucana  Investment  (Incep) 

15.3 

73.48 

+  19.3 

+23.1 

+20.6 

Nal'l  Life  Equities  R 

05/61 

Jim  Blake  (9  yrs) 

22.8 

162.81 

+  17.9 

+22.7 

+24.0 

Nat'l  Life  of  Cda  .  R 

10/71 

Jim  Blake  (9  yrs) 

1.0 

65.75 

+  17.4 

+23.2 

+23.7 

N  Amer  Growth  RSP  R  R 

02/69 

Multiple  (4  yrs) 

12.6 

57.63 

+  15.6 

+21.2 

+21.2 

Sunfund .  R 

04/69 

Sunimco 

96.0 

57  93 

+  16.7 

+22.7 

+21.5 

Average: 

47.4 

+  18.6 

+23.1 

+22.9 

FIXED  INCOME  FUNDS 

Canada  Life  S.  19  R 

10/73 

Lance  Speck  (2  yrs) 

31.2 

38.12 

+  10.8 

+  15.9 

+  15.1 

Cdn  General  Life  B  R 

03/69 

Guaranty  Tr.  Co. 

2.0 

61.97 

+  14,0 

+  17.2 

+  16.7 

Confed  Life  C  R 

12/70 

Confederation  Life 

10.4 

6.37 

+  13.8 

+20.4 

+22.2 

Equit  Life  Cda  Bd  Mtge  R 

11/69 

Ian  Lee  ( 1 1  yrs) 

9.9 

54.00 

+  11.5 

+  16.6 

+  16.4 

London  Life  Bond  R 

12/61 

Charles  Hughson  (4  yrs) 

194.6 

74  34 

+  12,5 

+  18.5 

+20.8 

London  Life  Mortgage  R 

07/69 

Doug  Campbell  (2  yrs) 

67.6 

53.47 

+  11.0 

+  18.2 

+  15.2 

Manufacturers  Bond  R 

01/84 

Manuvest  (Incep) 

30.2 

1.48 

n.a. 

n.a. 

+  15.3 

Mutual  Life  2  R 

06/74 

Mucana  Investment  (Incep) 

8.4 

44.21 

+  12.2 

+  16.5 

+  17.6 

N  Amer  Income  RSP  B  R 

12/74 

Multiple  (4  yrs) 

3.4 

33.51 

+  10.1 

+  13.7 

+  14.7 

Seaboard  Life  Accum  2  R 

01/68 

Bob  Farley  (10  mos) 

2.8 

4.47 

n.a. 

+  12.7 

+  14.2 

Average: 

36.1 

+  12.0 

+  16.6 

+  16.8 

BALANCED  FUNDS 

Canada  Life  S.35  R 

03/84 

Lance  Speck  (2  yrs) 

233.1 

16.62 

n.a. 

n.a. 

n.a. 

Manufacturers  Diversified  R 

01/81 

Manuvest  (Incep) 

403.0 

48.28 

n.a. 

+  18.0 

+  17.9 

Nal'l  Life  Fixed  R 

12/62 

Nang  Cheung  (3  yrs) 

3.4 

71.94 

+  12.5 

+  18.3 

+  17.9 

Average: 

213.2 

+  12.5 

+  18.2 

+  17.9 

MONEY  MARKET  FUNDS 

Canada  Life  S.29  R 

10/74 

Lance  Speck  (2  yrs) 

283 

3297 

+  10.6 

+9.2 

+8.1 

Manufacturers  Short  Term  R 

01/84 

Manuvest  (Incep) 

56.4 

1.35 

n.a. 

n.a. 

+9.5 

Average: 

42.4 

+  10.6 

+9.2 

+8.8 

U.S.  EQUITY  FUNDS 

Canada  Life  S34 

01/86 

Lance  Speck 

31.1 

17.90 

n.a. 

n.a. 

n.a. 

Fidelity  Life  Growth 

10/69 

Bob  Farley  (4  mos) 

1.2 

54.02 

+  15.0 

+  17.8 

+  14.1 

Seaboard  Life  Accum  1 

01/68 

Bob  Farley  (10  mos) 

2.8 

4.54 

n.a. 

+  16.5 

+  14.5 

Average: 

11.7 

+  15.0 

+  17.2 

+  14.3 

SURVEY  OF  INDUSTRIALS  1987 
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Fund  name 

RRSP 
&  RRIF 
eligible 

Simple  rates 
of  return 

1  yr.  6  mo. 

- % - 

Variability 

5  yr.  1  yr. 

Reward /risk 
ratio 

5  yr.  1  yr. 

Expense 

ratio 

% 

Alliance 

R 

+9.1 

+  15.3 

avg 

avg 

+0.43 

+0.22 

0.75 

Canada  Life  E.2 

R 

+  12.7 

+  17.6 

avg 

avg 

+0.52 

+0.29 

1.00 

Canada  Life  S.9 . 

R 

+  12.5 

+  16.2 

avg 

avg 

+0.50 

+0.30 

2.00 

Canadian  Equity  2 

R 

+9.6 

+  14.2 

avg 

avg 

+0.44 

+0,23 

n.a. 

Cdn  General  Life  A 

R 

+  11.6 

+  14.6 

avg 

avg  - 

+0.51 

+0.33 

n.a. 

Canadian  Reassurance 

+  17.2 

+22.8 

avg  - 

avg 

+0.55 

+0.39 

n.a. 

Citadel  Life . 

R 

+20.8 

+21.0 

avg  - 

avg 

+0.44 

+0.45 

0.77 

Confed  Life  A 

+9.4 

+  12.5 

avg 

avg 

+0.51 

+0.22 

0.48 

Confed  Life  B 

R 

+  10.9 

+  14.7 

avg 

avg 

+0.50 

+0.26 

0.96 

Crown  Life  (CCIFA) 

R 

+  12.6 

+  12.9 

avg 

avg 

+0.47 

+0.30 

n.a. 

Dominion  of  Cda  Genl 

R 

+  12.7 

+  17.8 

avg  + 

avg 

+0.48 

+0.31 

0.70 

Empire  Life . 

R 

+  14.2 

+  15.8 

avg 

avg  - 

+0.46 

+0.42 

0.77 

Equitable  Life  Canada 

R 

+21.2 

+  19.6 

avg  + 

avg  + 

+0.42 

+0.40 

0.60 

Impco  Growth . 

+  18.5 

+21.9 

avg 

avg 

+0.48 

+0.37 

n.a. 

Impco  Ret  Growth  . 

R 

+31.3 

+34.4 

avg  + 

avg  + 

+0.51 

+0.45 

n.a. 

London  Life  Equity 

R 

+  17.6 

+  19.2 

avg 

avg 

+0.49 

+0.41 

0.98 

Manufacturers  Capital 

Gains .  R 

+23.4 

+27.8 

n.a. 

avg  + 

n.a. 

+0.45 

n.a. 

Manufacturers  Equity 

R 

+  18.2 

+21.8 

avg  - 

avg  + 

+0.42 

+0.35 

n.a. 

Montreal  Life . 

R 

+4.5 

+  12.6 

avg 

avg  - 

+0.51 

+0.12 

n.a. 

Mony  Equity . 

R 

+  19.8 

+  16.2 

avg  - 

avg 

+0.57 

+0,48 

2.27 

Mutual  Life  A  . 

R 

+7.0 

+  15.1 

avg 

avg 

+0.45 

+0.16 

n.a. 

Mutual  Life  B  . 

R 

+5.0 

+  13.8 

avg 

avg 

+0.49 

+0.12 

n.a. 

Nat'l  Life  Equities 

R 

+21.3 

+20.2 

avg 

avg 

+0.46 

+048 

n.a. 

Nat'l  Life  of  Cda 

R 

+20.3 

+20.6 

avg 

avg 

+0.49 

+0.42 

n.a. 

N  Amer  Growth  RSP  R 

R 

+27.0 

+22.6 

avg 

avg 

+0.43 

+0.56 

0.91 

Sunfund . 

R 

+20.3 

+  19.6 

avg 

avg  - 

+0.47 

+0.56 

1.00 

+  15.7 

+  18.5 

47.71 

43.78 

+0.48 

+0.35 

Canada  Life  S.  19  . 

R 

+7.7 

+  1.7 

avg 

avg 

+0.65 

+0.33 

2,00 

Cdn  General  Life  8 

R 

+4.3 

+  1.3 

avg 

avg 

+0.70 

+0.26 

n.a. 

Confed  Life  C . 

R 

+  12.0 

+5.4 

avg 

avg 

+0.93 

+0.47 

1.44 

Equit  Life  Cda  Bd  Mtge 

R 

+8.3 

+3.5 

avg 

avg 

+0.78 

+0.45 

1.00 

London  Life  Bond  .  . 

R 

+5.5 

-3.6 

avg  + 

avg  + 

+0.50 

+0.12 

0.98 

London  Life  Mortgage 

R 

+8.2 

+5.1 

avg 

avg  - 

+0.78 

+0.86 

1.34 

Manufacturers  Bond 

R 

+ 10.0 

+2.3 

n.a. 

avg 

n.a. 

+0.33 

n.a. 

Mutual  Life  2 . 

R 

+6.6 

+  1.3 

avg 

avg 

+0.70 

+0.27 

n.a. 

N  Amer  Income  RSP  B 

R 

+9.5 

+2.3 

avg 

avg 

+0.68 

+0.44 

1.17 

Seaboard  Life  Accum  2  . 

R 

+8.8 

+2.8 

avg 

avg 

+0.62 

+0.65 

1.50 

+8.1 

+2.2 

23.87 

22.41 

+0.70 

+0.42 

Canada  Life  S.35 

R 

+  11.3 

+  10.5 

n.a. 

avg 

n.a. 

+0.39 

2.00 

Manufacturers  Diversified 

R 

+  18.2 

+  14.1 

avg 

avg  + 

+0.18 

+0.52 

n.a. 

Nat'l  Life  Fixed . 

R 

+9.3 

+3.2 

avg 

avg  - 

+0.72 

+0.40 

n.a. 

+  12.9 

+9.3 

60.64 

28.73 

+0.45 

+0.44 

Canada  Life  S.29  .  . 

R 

+6.0 

+2.7 

avg 

avg 

+2.37 

+  5.55 

2.00 

Manufacturers  Short  Term  R 

+7.9 

+3.8 

n.a. 

avg 

n.a. 

+3.02 

n.a. 

+7.0 

+3.3 

3.87 

1.85 

+2.37 

+4.29 

Canada  Life  S34 
Fidelity  Life  Growth 
Seaboard  Life  Accum  1 


+  13.4 

+  13.5 

n.a. 

avg  - 

n.a. 

+0.26 

2.00 

+7.6 

+  17,9 

avg 

avg 

+0.38 

+0.11 

0.50 

+  10.2 

+  14.6 

avg 

avg  + 

+0.38 

+0.14 

1.50 

+  10.4  +15.3  44.32  61.56  +0.38  +0.17 
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Fund  name 


RRSP 

&  RRIF  Launch 

eligible  date 


Fund  manager  (Years) 


Total  Net  asset 

net  assets  value 

$  millions  per  share 

May  31,  1987 


Average  annual  compound 
rate  of  return 

TlOyr.  5yr.  3yr. 

- % - 


U.S.  EQUITY  FUNDS 


Canada  Tr  N  American 

12/67 

C.T.  Invest.  Coun.(lncep) 

20.7 

29.74 

+  17.0 

+22.5 

+20.3 

Century  D.J.  Fund . 

04/86 

MagnaTrends  Asset  Mgmt 

1.2 

11.15 

n.a. 

n.a. 

n.a.- 

Collective  Mutual 

12/67 

Prin.  Secur.  Mgmt.(lncep) 

140.7 

20.45 

+  19.4 

+20.1 

+  16.8 

Cundill  Value . 

12/67 

Peter  Cundill  (12  yrs) 

264.0 

13.07 

+24.4 

+22.0 

+  16.3 

Dixon  Krogseth  American 

70 

Dixon  Krogseth  Ltd. 

0.9 

23.84 

+  16.0 

+  13.9 

+23.0 

Dynamic  American . 

08/79 

Beutel  Goodman  (Incep) 

106.6 

970 

n.a. 

+25.5 

+25.3 

Eaton  Growth . 

03/49 

Multiple 

144.4 

18.39 

+  18.8 

+23.7 

+27.2 

Formula  Growth  . 

06/60 

J.W.  Dobson  (Incep) 

89.3 

668  73 

+29.3 

+25.8 

+26.6 

Genl  Tr  U.S.  Equity . 

06/83 

Investment  Depl. 

32.5 

16.81 

n.a. 

n.a. 

+29.5 

Guardian  World 

08/71 

G.T.  Capital  Mgmt. 

44.2 

4.98 

+20.9 

+21.7 

+29.6 

Industrial  American  ...... 

07/75 

Mackenzie  Invest.  Mgrs 

514.5 

8.66 

+21.6 

+24.9 

+24.9 

Investors  Int’l . 

11/61 

I.G.  Invest.  Mgmt.  Ltd. 

236.7 

15.31 

+  17.2 

+23.1 

+26.3 

Jones  Heward  American 

02/83 

Gary  Canlett 

6.9 

8.40 

n.a. 

n.a. 

+24.8 

Montreal  Trust  Int'l  u 

12/64 

Montrusco  Associates  Inc. 

22.1 

23.44 

+  17.0 

+23.1 

+28.9 

Mutual  Amerifund 

01/86 

Mucana  Investment  (Incep) 

12.3 

12.02 

n.a. 

n.a. 

n.a. 

NW  Equity  . 

01/70 

Phillips  Hager  &  North 

2.6 

14.19 

+  17.7 

+  18.9 

+  19.4 

Natrusco . 

02/64 

Mr.  Foote  (2  yrs) 

15.5 

8.25 

+  15.1 

+20.4 

+  19.6 

Pacific  US  Growth  . 

09/67 

John  Campbell  (10  mos.) 

12.3 

5.44 

+  10.5 

+9.0 

+  16.1 

Phillips  H  &  N  Fund  .  . 

08/64 

Rudy  North  (Incep) 

20.9 

28.46 

+20.9 

+22.8 

+22.3 

Pret  et  Revenu  Americain 

08/68 

Gilles  Tremblay  (3  yrs) 

6.8 

30.65 

+  13.4 

+20.3 

+24.1 

Principal  Equity . 

12/82 

Principal  Mgmt.  Inc. 

2.4 

9.71 

n.a. 

n.a. 

+  17.6 

Principal  Venture  . 

04/70 

Principal  Secur.  Mgmt. 

144,5 

11.97 

+  188 

+  17.8 

+20.5 

Royal  Trust  A . 

12/67 

57.1 

24.10 

+  14.5 

+  194 

+23.5 

Timvest  American . 

03/86 

3.8 

6.00 

n.a. 

n.a. 

n.a. 

Trimark . 

09/81 

Robert  Krembil  (Incep) 

652.2 

13.42 

n.a. 

+27.8 

+25.3 

United  American . 

06/67 

Gerald  Coleman  (9  yrs) 

36.9 

7.13 

+  17.7 

+22.4 

+22.5 

United  Venture  . 

11/66 

Gerald  Coleman  (9  yrs) 

40.3 

11.28 

+  19.5 

+  19.9 

+21.5 

Univ  Svgs  American  .... 

12/78 

Mackenzie  Financial 

50.3 

10.92 

n.a. 

+23.0 

+25.0 

Average: 

98.5 

+  18.9 

+21.6 

+23.4 

INTERNATIONAL  EQUITY  FUNDS 

AGF  Hi-Tech . 

06/83 

K.  J.  Whiting 

16.6 

14  74 

n.a. 

n.a. 

+21.2 

AGF  Option . 

04/79 

R.D  Cameron 

43.0 

4.45 

n.a. 

+  13.6 

+  14.2 

Allied  International . 

12/85 

Robin  Mclsaac  ( 1  yr) 

7.5 

7.49 

n.a. 

n.a. 

n.a. 

B  Tremblay  Int’l . 

03/61 

R.  Jones  &  P.  Spark 

573.7 

8.44 

+21.2 

+28.2 

+28.0 

Eaton  Commonwealth 

04/32 

Multiple 

172.0 

14  21 

+  17.6 

+23.7 

+24.2 

Eaton  International  . 

04/68 

Multiple 

158.4 

18.57 

+  19.9 

+22.2 

+  19.7 

Global  Strategy  Corp.  R 

09/85 

Worldwide  Capital  Mgmt 

11.7 

1895 

n.a. 

n.a. 

n.a. 

Global  Strategy  Fund ... 

08/85 

Worldwide  Capital  Mgmt 

337.4 

17.73 

n.a. 

n.a. 

n.a. 

Guardian  N  American .... 

12/67 

R.  T.  Ruggles  (2  yrs) 

6.7 

6.09 

+  17.9 

+  13.7 

+  14.7 

International  Growth  . 

02/66 

Stephen  Raphael)  1  yr) 

4.1 

9.61 

+  15.8 

+  18.8 

+21.0 

MD  Growth  Investments  .  . 

07/69 

MD  Management  Ltd 

776.6 

17.16 

+27.2 

+31.6 

+32.2 

MER  Growth . 

02/83 

Merritt  Easton  Rae(4  yrs) 

0.4 

13.03 

n.a. 

n.a. 

+  10.8 

Morgan  Worldwide 

02/84 

John  Zechner  (Incep) 

9.4  (c) 

16.29 

n.a. 

n.a. 

+  17.1 

Principal  World . 

12/82 

Principal  Mgmt  Inc. 

20.4 

13.20 

n.a. 

n.a. 

+30.6 

Saxon  World  Growth 

12/85 

Robert  Tattersall  (Incep) 

4.2 

13.28 

n.a. 

n.a. 

n.a. 

Templeton  Growth 

11/54 

Templeton  Invest.  Court 

1,440.5 

19.30 

+22.7 

+28.4 

+28.0 

United  Accumulative 

05/57 

Gerald  Coleman  (9  yrs) 

303.9 

11.57 

+20.0 

+23.8 

+25.7 

Walwyn  Int'l . 

12/85 

Stephen  Raphael  ( 1  yr) 

6.3 

11.93 

n.a. 

n.a. 

n.a. 

Walwyn  Option  Equity 

12/85 

Robert  McLeish  ( 1  yr) 

7.6 

10.24 

n.a. 

n.a. 

n.a. 

Average: 

205.3 

+20.3 

+22.7 

+22.1 

SURVEY  OF  INDUSTRIALS  1987 
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RRSP 

&RRIF 

Fund  name  eligible 

Simple  rates 
of  return 

1  yr.  6  mo. 

- % - 

Variability 

5  yr.  1  yr. 

Reward /risk 
ratio 

5  yr.  1  yr. 

Expense 

ratio 

% 

Maximum 

sales 

redempt. 

charge 

% 

Canada  Tr  N  American  . 

+6.3 

+9.9 

avg 

avg 

+0.47 

+0.13 

1.38 

nil 

Century  D.J.  Fund . 

+  13.9 

+8.8 

n.a. 

avg 

n.a. 

+0.28 

2.32 

9.0 

Collective  Mutual . 

+4.4 

+9.1 

avg 

avg 

+0.39 

+0.07 

2.00 

9.0 

Cundill  Value . 

+  12.1 

+  15.9 

avg  - 

avg  - 

+0.64 

+0.41 

1.82 

8.75 

Dixon  Krogseth  American 

+  11.1 

+  12.6 

avg  + 

avg  + 

+0.21 

+0.15 

2.21 

1.0 

Dynamic  American  . 

+  15.7 

+  13.5 

avg 

avg 

+0.53 

+0.29 

2.00 

nil 

Eaton  Growth . 

+  13.8 

+  12.7 

avg  - 

avg  - 

+0.57 

+0.31 

1.69 

9.0 

Formula  Growth  . 

+5.3 

+  13.9 

avg  + 

avg  + 

+0.32 

+0.06 

1.48 

(e) 

Genl  Tr  U.S.  Equity . 

+  15.6 

+  18.8 

n.a. 

avg 

n.a. 

+0.28 

1.24 

nil 

Guardian  World . 

+  19.8 

+  12.2 

avg 

avg  - 

+0.48 

+0.46 

1.11 

9.0 

Industrial  American . 

+  16.3 

+  15.3 

avg 

avg 

+0.52 

+0.31 

n.a. 

9.0 

Investors  Int'l . 

+22.4 

+  19.8 

avg 

avg 

+0.41 

+0.35 

1.35 

8.5 

Jones  Fleward  American 

+  11.1 

+  19.8 

n.a. 

avg 

n.a. 

+0.16 

n.a. 

9.0 

Montreal  Trust  Int'l  U 

+22.5 

+  16.5 

avg 

avg  - 

+0.48 

+0.53 

n.a. 

nil 

Mutual  Amerifund . 

+3.6 

+4,9 

n.a. 

avg 

n.a. 

+0.05 

n.a. 

6.0 

NW  Equity  . 

+3.4 

+5.8 

avg 

avg  + 

+0.35 

+0.04 

2.00 

(1) 

Natrusco  . 

+  15.8 

+21.4 

avg 

avg 

+0.42 

+0.28 

1.70 

nil 

Pacific  US  Growth 

+9.1 

+5.3 

avg 

avg 

+0.15 

+0.18 

1.42 

4.5 

Phillips  H  &  N  Fund  . 

+3.1 

+8.1 

avg  + 

avg  + 

+0.35 

+0.04 

1.18 

(b) 

Pret  et  Revenu  Americain  . 

+  11.4 

+9.7 

avg 

avg 

+0.37 

+0.16 

n.a. 

nil 

Principal  Equity . 

+2.3 

+  11.5 

n.a. 

avg 

n.a. 

+0.03 

2.00 

9.0 

Principal  Venture . 

+  13.8 

+  13.3 

avg 

avg 

+0.33 

+0.21 

2.00 

9.0 

Royal  Trust  A . 

+  15.3 

+  12.2 

avg 

avg 

+0.40 

+0.23 

1.46 

nil 

Timvest  American  . 

+  15.7 

+  16.7 

n.a. 

avg 

n.a. 

+0.26 

1.75 

9.0 

Trimark  . 

+  13.3 

+  13.7 

avg 

avg 

+0.52 

+0.25 

1.58 

9.0 

United  American . 

+4.7 

+4.5 

avg  - 

avg 

+0.56 

+0.09 

1.89 

9.0 

United  Venture  . 

+2.6 

+  10.0 

avg  - 

avg  - 

+0.48 

+0.06 

n.a. 

9.0 

Univ  Svgs  American 

+  16.1 

+  17.0 

avg 

avg 

+0.50 

+0.30 

2.00 

9.0 

+  11.6 

+  12.8 

51.78 

56.66 

+0.43 

+0.21 

AGF  Hi-Tech . 

+  17.8 

+23.5 

n.a. 

avg  + 

n.a. 

+0.31 

2.16 

9.0 

AGF  Option . 

+4.3 

+3.2 

avg 

avg  - 

+0.31 

+0.12 

1.52 

9.0 

Allied  International . 

+46.5 

+8.7 

n.a. 

avg 

n.a. 

+0.90 

2.00 

nil 

B  Tremblay  Int'l. 

+  17.1 

+6.8 

avg  + 

avg  - 

+0.38 

+0.53 

1.58 

9.0 

Eaton  Commonwealth  . 

+  18.9 

+  11.9 

avg  - 

avg  - 

+0.64 

+0.60 

1.65 

9.0 

Eaton  International 

+7.5 

+8.9 

avg 

avg 

+0.52 

+0.17 

1.64 

9.0 

Global  Strategy  Corp.  R 

+28.2 

+  17.0 

n.a. 

avg 

n.a. 

+0.71 

2.75 

nil 

Global  Strategy  Fund . 

+27.9 

+  18.6 

n.a. 

avg 

n.a. 

+0.74 

1.73 

9.0 

Guardian  N  American 

+3.9 

+7.4 

avg 

avg  + 

+0.25 

+0.05 

1.00 

9.0 

International  Growth  . 

+  12.4 

+  13.9 

avg 

avg 

+0.38 

+0.23 

1.82 

9.0 

MD  Growth  Investments 

+  18.4 

+  13.7 

avg 

avg 

+0.66 

+0.42 

0.84 

(q) 

MER  Growth  . . 

-3.1 

+2.9 

n.a. 

avg  + 

n.a. 

-0.05 

4.06 

8.5 

Morgan  Worldwide 

+  14.6 

+  15.7 

n.a. 

avg 

n.a. 

+0.33 

1.95 

9  0 

Principal  World . 

+25.0 

+  13.1 

n.a. 

avg 

n.a. 

+0.57 

2.00 

9.0 

Saxon  World  Growth  .... 

+29.0 

+22.0 

n.a. 

avg 

n.a. 

+0.65 

1.75 

nil 

Templeton  Growth .  . 

+  14.0 

+  11.1 

avg 

avg 

+0.66 

+0.36 

0.87 

8.5 

United  Accumulative 

+9.8 

+7.6 

avg 

avg 

+0.62 

+0.21 

1.70 

9.0 

Walwyn  Int'l . 

+  13.8 

+  16.0 

n.a. 

avg 

n.a. 

+0.25 

2.88 

5.0 

Walwyn  Option  Equity 

+7.8 

+8.3 

n.a. 

avg  - 

n.a. 

+0.25 

2.04 

5.0 

+  16.5 

+  12.1 

47.41 

44.96 

+0.49 

+0.39 
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FUNDS  LAUNCHED  IN  PAST  YEAR 

RRSP 

&  RRIF  Launch 

Fund  name  eligible  dale 

Fund  manager  (Years) 

CANADIAN  EQUITY  FUNDS 

Everest  Special  Equity  . . .  . 

R 

12/86 

John  Mulvihill(lncep) 

First  City  Growth  . 

R 

12/86 

Dixon  Krogseth  Ltd. 

Sceptre  Equity  Fund . 

R 

11/86 

Michael  Murphy  (Incep) 

Scotia  Stock  &  Bond . 

R 

01/87 

Flodgson  Roberton  Laing 

St.  Lawrence  Equity . 

R 

07/86 

St.  Lawrence  Financial 

Walwyn  Venture . 

R 

09/86 

David  McLeish  (Incep) 

FIXED  INCOME  FUNDS 

AGF  Global  Gov't  Bond  ... 

10/86 

C.  W.  Goldring 

Everest  Bond . 

R 

12/86 

Graham  Sanders  (Incep) 

First  City  Ificome  . 

R 

12/86 

Laketon  Invest.  Ltd. 

Scotia  Income . 

R 

01/87 

Toronto  Invest.  Mgmt. 

Sentinel  Canada  Bond  .... 

R 

06/86 

Sentinel  Invest  Mgmt. 

BALANCED  FUNDS 

Royal  Trust  Adv.  Bal . 

R 

12/86 

Royal  Trust  Adv.  Grth . 

12/86 

Royal  Trust  Adv.  Inc . 

R 

12/86 

TD's  Greenline  US  Index 

10/86 

John  L.  Boeckh 

DIVIDEND  FUNDS 

Montreal  Tr  Dividend . 

R 

10/86 

Montrusco  Assoc.  Inc. 

Prudential  Dividend . 

R 

11/86 

MONEY  MARKET  FUNDS 

Central  Money  Market . 

09/86 

Central  Cap.  Mgmt. 

Everest  Short  Term  Asset  .  . 

R 

12/86 

Graham  Sanders  (Incep) 

Prudential  Money  Market  . 

R 

11/86 

St.  Lawrence  Money  Market 

R 

07/86 

St.  Lawrence  Financial 

INTERNATIONAL  EQUITY  FUNDS 

Global  Strategy  Americas  .  . 

01/87 

Worldwide  Financial  Ltd. 

Global  Strategy  Europe ... 

01/87 

Worldwide  Financial  Ltd. 

Global  Strategy  Far  East . 

01/87 

Worldwide  Financial  Ltd. 

Investors  Global  Fund . 

10/86 

I.G.  Invest.  Mgmt.  Ltd. 

Sceptre  International . 

11/86 

Richard  Konrad  (Incep) 

Universal  Savings  Global .  . 

06/86 

Universal  Savings  Mgmt. 

FUNDS  LAUNCHED  IN  PAST  YEAR 

RRSP 

&  RRIF 

Launch 

Fund  name 

eligible 

date 

Fund  manager  (Years) 

MONEY  MARKET  FUNDS 

Cdn.  General  Life  C  . 

R 

12/86 

Guaranty  Tr.  Co. 

MARKET  BENCHMARKS 

Average  annual 

compound  rate  of  return 

Value 

*  10  yr. 

5  yr. 

3  yr. 

May  31,  1987 

% 

TSE  Total  Return  Index . 

5,602.05 

+  18.5 

+23.7 

+22.1 

Standard  &  Poor’s  500  Stocks  . 

290.10 

+  11.4 

+21.0 

+24.4 

Nikkei  -  Dow  Jones . 

24,433.60 

n.a. 

n.a. 

+35.0 

World  Capital  Index . 

$460.20 

n.a. 

+28.2 

+38.3 

Gold  Bullion  -  London  P.M.  Fix  . . 

451.00 

+  11.7 

+6.8 

+5.5 

Morguard  Property  Index . 

837.60 

+  13.5 

+9.8 

+  13.3 

3  Month  Treasury  Bills 

8.14% 

+  10.8 

+  10.3 

+  10.1 

6  Month  Treasury  Bills  . 

8.45% 

+  10.9 

+  10.6 

+  10.4 

MYW  long-term  Corporate  Bonds 

10.46% 

+  12.4 

+  12.9 

+  12.3 

(a)The  MPI  measures  the  performance  of  Canadian  real  estate  as  a  class  and  does  not  reflect  the 
performance  of  real  estate  managed  by  Morguard  Investments  Ltd. 
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Fund  name 

RRSP 

&RRIF 

eligible 

Total 
net  assets 
$  millions 

May  31,  1987 

Net  asset 
value 
per  share 

May  31,  1987 

Change  since 
int.  offering 
date 

Everest  Special  Equity 

R 

4.3 

12.96 

+29.6 

5.0 

First  City  Growth  . 

R 

14.1 

5.29 

+  1.5 

8.5 

Sceptre  Equity  Fund . 

R 

0.4 

12.13 

+22.2 

nil 

Scotia  Stock  &  Bond . 

R 

22.4 

10.04 

+  1.2 

2.0 

St.  Lawrence  Equity . 

R 

0.3 

11.69 

+  17.0 

nil 

Walwyn  Venture . 

R 

1.2 

11.87 

+23.1 

5.0 

AGF  Global  Gov't  Bond 

46.7 

10.32 

+  13.0 

3.0 

Everest  Bond . 

R 

7.5 

10.12 

+4.2 

5.0 

First  City  Income 

R 

11.9 

4.89 

-3.6 

4.0 

Scotia  Income . 

R 

15.5 

9.85 

+0.1 

2.0 

Sentinel  Canada  Bond  . 

R 

80.2 

9.69 

+  10.3 

4.0 

Royal  Trust  Adv.  Bal . 

R 

112.1 

10.41 

+6.1 

nil 

Royal  Trust  Adv.  Grth  .  .  . . 

17.5 

10.80 

+9.6 

nil 

Royal  Trust  Adv.  Inc . 

R 

70.2 

9.92 

+  1.8 

nil 

TD’s  Greenline  US  Index 

n.a. 

5.81 

+  17.7 

2.0 

Montreal  Tr  Dividend . 

R 

14.4 

10.01 

+4.5 

nil 

Prudential  Dividend . . 

R 

2.8 

5.24 

+7.3 

8.5 

Central  Money  Market .  . 

157.5 

100.00 

+0.1 

nil 

Everest  Short  Term  Asset  . 

R 

2.1 

10.50 

+8.8 

nil 

Prudential  Money  Market  . 

R 

3.2 

10.00 

—0.0 

nil 

St.  Lawrence  Money  Marke 

R 

0.3 

10.81 

+8.1 

nil 

Global  Strategy  Americas 

7.7 

10.70 

+  12.6 

9.0 

Global  Strategy  Europe  .  . . 

8.9 

10.49 

4- 10.4 

9.0 

Global  Strategy  Far  East 

17.5 

11.49 

+20.9 

9.0 

Investors  Global  Fund  . . . . 

185.3 

6.00 

+21.8 

8.5 

Sceptre  International . 

3.3 

12.60 

+26.7 

nil 

Universal  Savings  Global  . 

42.6 

5.92 

+  18.4 

9.0 

Total 

Net  asset 

RRSP 

net  assets 

value 

Change  since 

&RRIF 

$  millions 

per  share 

int.  offering 

Fund  name 

eligible 

May  31,  1987 

May  31,  1987 

date 

MONEY  MARKET  FUNDS 

Cdn.  General  Life  C  R 


0.1 


10.23 


+2.3 


MARKET  BENCHMARKS 


TSE  Total  Return  Index . 

Standard  &  Poor’s  500  Stocks 

Nikkei  -  Dow  Jones . 

World  Capital  Index . 

Gold  Bullion  -  London  P.M.  Fix  . . 

Morguard  Property  Index . 

3  Month  Treasury  Bills  . 

6  Month  Treasury  Bills  . 

MYW  long-term  Corporate  Bonds 


Simple  rate 
of  return 

1  yr.  6  mo. 

-  % - 

+21.5  +22.6  +53.63 

17.3  +16.4  +52.67 

+46.6  +33.3  n.a. 

+44.6  +31.3  +42.64 

+31.4  +15.8  +68.88 

+  11.6  +5.6  +24.07 

+8.0  +2.7  +6.05 

+8.3  +2.8  +6.71 

+  10.0  +3.1  +3.18 


Reward/risk 
ratio 

5  yr.  1  yr. 

+47.02  +0.44  +0.45 

66.41  +0.39  +0.26 

+56.94  n.a.  +0.81 

+50.32  +0.66  +0.88 

+53.60  +0.09  +0.58 

+  16.46  +0.40  +0.70 

+4.03  +1.70  +1.98 

+4.71  +1.57  +1.76 

+  1.81  +4.05  +5.52 


Variability 

5  yr.  1  yr. 
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A.G.F.  Management  Limited 

Head  Oft.  —  50th  fl„  Toronto-Dominion  Bank  Tower,  Toronto, 
Ont.  M5K  1E9.  Telephone  —  (4 1 6)  367-1900  Trans.  Agent  — 
Montreal  Trust  Co  .  Toronto,  Halifax,  Montreal,  Winnipeg,  Calgary, 
Vancouver  Listed  —  AGF:  T  (pref.  only). 

INVESTMENT  FUNDS 

AGF  Japan  Fund  Limited  —  (Can  1 969)  Com.  stk.  specialty 
fund  with  primary  objective  of  l.-t.  growth  of  capital  through  invest 
in  well-established  cos.  operating  in  important  Japanese  and 
other  Far  Eastern  industries  Offered  for  sale  in  all  provinces. 
Manager  —  A.G.F.  Management  Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Mutual  fund  shs.  may 
be  purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Regular  withdrawals  may  be 
made  with  a  charge  of  50c  for  each  regular  withdrawal,  and  $  1 .50 
for  each  special  withdrawal-  Admin,  fee  $10  p.a.  and  termination 
fee  of  $2 .50.  (3)  Periodic  Purchases  —  By  way  of  pre-authorized 
checks  —  monthly,  quaterly  or  s.a.;  $100  min. 

Transfer  Privilege  —  Shs.  may  be  exchanged  for  shs.  or  units 
of  any  other  fund  managed  by  A.G.F.  Management  Ltd.  (with  the 
exception  of  AGF  Money  Market  Fund,  AGF  Preferred  Income 
Fund  and  Green  Line  Canadian  Index  Fund)  on  pay.  of  a 
commission  per  sh.  or  unit  not  to  exceed  2%  of  offering  price. 

Sales  Commission  —  Not  to  exceed  9%  of  offering  price.  On 
purchases  under  $10,000  charge  is  a  max.  of  9%,  then  declining 
by  steps  to  2%  on  $300,000  to  $499,000.  Commissions  are 
negotiable  but  no  commission  shall  be  less  than  2%  except  on 
purchases  of  $500,000  and  over,  when  commission  is  fully 
negotiable. 

Management  Fee  —  Monthly  fee  based  on  the  following:  1/12 
of  1%%  of  the  first  $100,000,000  of  the  average  net  asset  value 
of  the  fund  during  the  mo.,  plus  1  / 12  of  1%  of  the  amt.  by  which 
the  aver,  net  asset  value  of  the  fund  during  the  month  exceeds 
$100,000,000. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at  net 
asset  value  as  of  the  close  of  business  on  the  next  market  day  fol¬ 
lowing  the  day  a  written  request  for  redemption  has  been 
received.  Payment  will  be  made  within  4  market  days.  Fee 
payable  if  redemp.  made  within  90  days  of  purchase. 

Dividends  —  No  divds.  pd.  to  date. 

AGF  Money  Market  Fund  —  (Estab.  1975).  Money  market 
trusteed  mutual  invest,  fund,  whose  principal  objective  is  to 
achieve  as  high  a  level  of  current  inc.  as  is  consistent  with  the 
preservation  of  capital  and  liquidity.  Qualifies  as  an  invest,  for 
RRSPs,  and  RRIFs.  Offered  for  sale  in  all  provinces  Manager  — 
A.G.F.  Management  Limited 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  without  sales  charge  Min.  initial  in¬ 
vest.  is  $2,500,  with  subsequent  invests,  of  at  least  $1,000.  (2) 
RRSPs  —  Min.  initial  deposit  of  $100,  subsequent  deposits  $50 
Units  of  the  fund  may  also  be  deposited  with  the  trustee  in  min 
lots  of  25  units.  Trustee  entitled  to  s.a  admin,  fee  of  1  /5  of  1%  of 
value  of  assets  of  each  plan,  pay.  Jan  and  July  Min  annual  ad¬ 
min,  fee  $  1  5;  max.  $50.  Termination  fee  of  $  1 5.  Trans,  fee  of  $  1 5 
on  trans.  of  funds  from  another  registered  plan  the  trustee  for 
which  is  not  Montreal  Trust  Co.  (3)  RRIFs  —  Trustee  entitled  to 
s.a.  admin,  fee  of  1  /5  of  1%  of  value  of  assets  of  each  plan,  pay 
Jan  and  July.  Min  annual  admin,  fee  $15;  max.  $50.  Termination 
fee  of  $  1 5.  Trans,  fee  of  $  1 5  on  trans.  of  funds  from  another  regis¬ 
tered  plan  the  trustee  for  which  is  not  Montreal  Trust  Co. 

Fee  of  $  1 0  payable  if  units  are  redeemed  within  30  days  of  pur¬ 
chase.  Account  admin,  fee  $1.50  per  month. 

Management  Fee  —  Annual  fee  of  '/i  of  1%  of  the  fund's  aver¬ 
age  net  assets  computed  and  pd.  in  monthly  instalments. 

Redemption  Policy  —  Units  redeemed  at  the  option  of  the  hold¬ 
er  at  net  asset  value  following  notification  to  the  fund  by  mail  or, 
under  certain  conditions,  by  telephone  or  telex.  Payment  normally 
made  on  next  business  day  after  notification  received  but  not  later 
than  7  days  thereafter 

Distributions  —  Inc.  of  the  fund  is  credited  on  a  daily  basis  to 
unitholders  of  record  as  of  the  close  of  business  on  the  preceding 
business  day  Net  capital  gains  credited  on  the  last  business  day 
of  the  year  to  unitholders  of  record  at  the  close  of  the  preceding 
day  On  the  last  business  day  of  each  month,  the  total  amount 
credited  to  the  unitholder's  account,  less  acct.  admin  fee,  will  be 
reinvested  in  additional  units  of  the  fund  at  net  asset  value  unless 
pay.  requested  in  cash  Electronic  fund  transfer  available  upon 
request 


AGF  Special  Fund  Limited  —  (Can.  1968)  Com.  stk.  mutual 
fund  investing  in  special  situations  both  technical  and  non¬ 
technical.  Objective  is  above  avge.  growth  of  capital.  Shs.  of  the 
fund  are  offered  in  all  provinces  of  Canada  Manager  —  A.G.F. 
Management  Limited. 

Provisions  —  See  AGF  Japan  Fund  Limited  for  details  of 
Purchase  Plans,  Reinvestment  Privileges  and  Sales 
Commissions. 

Management  Fee  —  See  American  Growth  Fund  Limited. 

Redemption  Policy  —  Mutual  fund  shs  may  be  redeemed  at  net 
asset  value  at  close  of  business  on  the  day  application  for  re¬ 
demption  is  received.  Payment  will  be  made  within  5  days.  Fee 
may  be  payable  if  redemption  is  made  within  90  days  of  purchase. 

Dividends  —  Automatically  reinvested  in  additional  shs.  unless 
payment  requested  in  cash. 

American  Growth  Fund  Limited  —  (Can.  1957).  Com.  stk. 
mutual  invest,  fund,  investing  primarily  in  securities  listed  on  the 
NYSE,  particularily  growth  co.'s  considered  likely  to  attain  above 
average  earnings  increases.  Objective  is  l.-t.  growth  of  capital 
and  inc.  Offered  for  sale  in  all  provinces  of  Canada.  Manager  — 
AGF  Management  Ltd. 

Provisions  —  See  AGF  Japan  Fund  Limited  for  details  of 
Purchase  Plans,  Reinvestment  Privileges  and  Sales 
Commissions. 

Fees  —  Management  Fee  —  Manager  entitled  to  a  fee 
charged  monthly  at  the  rate  of  1/12  of  1’A%  on  the  first 
$100,000,000  of  avge  net  assets  for  each  month  plus  1  / 12  of  1% 
of  amt.  over  $100,000,000. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at  net 
asset  value  as  at  the  close  of  business  on  the  day  shs.  are  pre¬ 
sented  to  the  trustee  if  the  NYSE  is  open  or,  if  closed,  at  the  close 
of  business  on  the  next  day  the  Exchange  is  open.  Payment  made 
in  7  days.  A  fee  may  be  payable  if  shs.  redeemed  within  90  days 
of  purch. 

Dividends  —  Automatically  reinvested  in  additional  shs.  unless 
pay  requested  in  cash 

Canadian  Gas  and  Energy  Fund  Limited  —  (Ont  1960). 
Com.  stk.  mutual  fund  with  objective  of  l.-t.  growth  of  capital.  In¬ 
vests  in  Cdn.  cos.  engaged  in  discovery,  development  and 
extraction  of  natural  gas,  oil  and  metals.  Qualifies  as  an  invest,  for 
RRIFs  and  RRSPs  Offered  for  sale  in  all  provinces  Manager  — 
AGF  Management  Ltd. 

Purchase  Plans  —  (1)  Cash  Purchases  —  Shares  may  be  pur¬ 
chased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Regular  withdrawals  may  be 
made  with  charge  of  50c  for  each  regular  withdrawal.  $1  50  for 
each  special  withdrawal  Admin,  fee  $10.00  p.a.  and  termination 
fee  $2.50.  (3)  Periodic  Purchases  —  By  way  of  pre-authorized 
checks  —  monthly,  quarterly  or  semi-annually  —  min.  $100.  (4) 
RRSPs  —  Min.  initial  deposit  $100,  subsequent  deposits  $50. 
Shares  may  also  be  deposited  with  the  trustee  in  min.  lots  of  25 
shs  Trustee  entitled  to  s  a  admin,  fee  of  1  /  5of  1%of  value  of  as¬ 
sets  of  each  plan,  pay.  Jan.  and  July.  Min.  annual  admin,  fee  $  1 5; 
max.  $50.  Termination  fee  $15.  Trans  fee  of  $15  on  trans.  of 
funds  from  another  registered  plan  the  trustee  for  which  is  not 
Montreal  Trust  Co.  (5)  RRIFs  —  Trustee  entitled  to  s  a.  admin,  fee 
of  1  /5  of  1%  of  value  of  assets  of  each  plan,  pay  Jan.  and  July. 
Min.  annual  admin,  fee  $15;  max.  $50.  Termination  fee  of  $15. 
Trans,  fee  of  $15  on  trans.  of  funds  from  another  registered  plan 
the  trustee  for  which  is  not  Montreal  Trust  Co. 

Transfer  Privilege  —  Shares  may  be  exchanged  for  shs.  or 
units  of  any  other  fund  managed  by  A.G.F.  Management  Limited 
(with  the  exception  of  AGF  Money  Market  Fund,  AGF  Preferred  In¬ 
come  Fund  and  Green  Line  Canadian  Index  Fund)  on  pay.  of  a 
commission  per  sh  or  unit  not  to  exceed  2%  of  offering  price. 

Sales  Commission  —  Not  to  exceed  9%  of  offering  price.  On 
purchases  under  $  10,000  charge  is  max.  of  9%,  then  declining  by 
steps  to  2%  on  $300,000  to  $499,000.  Commissions  are 
negotiable  but  no  commission  shall  be  less  than  2%  except  on 
purchases  of  $500,000  and  over,  when  commission  is  fully 
negotiable. 

Management  Fee  —  Monthly  fee  based  on  the  following:  1/12 
of  1%%  of  the  first  $100,000,000  of  the  aver,  net  asset  value  of 
the  fund  during  the  month,  plus  1  / 12  of  1%  of  the  amt.  by  which 
the  aver  net  asset  value  of  the  fund  during  the  month  exceeds 
$100,000,000. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value 
computed  as  at  the  close  of  business  on  the  day  notice  is  given  if 


SURVEY  OF  INDUSTRIALS  1987 


741 


notice  received  prior  to  close  of  markets;  on  next  market  day  if  re¬ 
ceived  after  markets  closed.  Payment  made  within  seven 
business  days. 

Dividends  —  Automatically  reinvested  in  additional  shs.  unless 
payment  requested  in  cash 

Warrants  —  At  Mar.  31,  1985,  warrants  entitled  holder  to 
purchase  5  shs.  at  $  1 .20  per  sh.  for  each  warrant  held  or  an  ag¬ 
gregate  of  1,546,550  shs. 

Canadian  Trusteed  Income  Fund  (Estab  1962).  Trusteed 
mutual  invest,  fund  investing  primarily  in  Cdn.  securities,  incl. 
bonds.,  debs.,  certain  mtges.  and  pref.  and  com.  stks.  Objective 
to  provide  high  inc.  and  such  capital  appreciation  as  is 
commensurate  with  adequate  safety  of  capital.  Qualifies  as  an  in¬ 
vest.  for  RRSPs,  and  RRIFs.  Offered  for  sale  in  all  provinces.  Man¬ 
ager  —  AGF  Management  Limited 

Purchase  Plans  —  (1)  Cash  Purchases  —  Shares  may  be  pur¬ 
chased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Regular  withdrawals  may  be 
made  with  charge  of  50c  for  each  regular  withdrawal,  $1.50  for 
each  special  withdrawal.  Admin,  fee  $10.00  p.a.  and  termination 
fee  $2.50.  (3)  Periodic  Purchases  —  By  way  of  pre-authorized 
checks  —  monthly,  quarterly  or  semi-annually  —  min.  $100.  (4) 
RRSPs  —  Min.  initial  deposit  $100,  subsequent  deposits  $50. 
Shares  may  also  be  deposited  with  the  trustee  in  min.  lots  of  25 
shs.  Trustee  entitled  to  s.a.  admin,  fee  of  1  /  5  of  1  %  of  value  of  as¬ 
sets  of  each  plan,  pay.  Jan.  and  July.  Min.  annual  admin,  fee  $15; 
max.  $50.  Termination  fee  $15.  Trans,  fee  of  $15  on  trans.  of 
funds  from  another  registered  plan  the  trustee  for  which  is  not 
Montreal  Trust  Co.  (5)  RRIFs  —  Trustee  entitled  to  s.a.  admin,  fee 
of  1  /5  of  1%  of  value  of  assets  of  each  plan,  pay.  Jan.  and  July. 
Min.  annual  admin,  fee  $15;  max.  $50.  Termination  fee  of  $15. 
Trans,  fee  of  $15  on  trans.  of  funds  from  another  registered  plan 
the  trustee  for  which  is  not  Montreal  Trust  Co.  (6)  RHOSPs  — 
Min.  initial  deposit  and  subsequent  deposits  of  $100.  Shares  may 
also  be  deposited  with  the  trustee  in  min.  lots  of  25  shs.  Trustee 
entitled  to  s.a.  admin,  fee  of  Vt  of  1%  of  value  of  assets  of  each 
plan,  pay.  Jan.  and  July.  Min.  annual  admin,  fee  $10;  max.  $25. 
Termination  fee  $20. 

Transfer  Privilege  —  See  Canadian  Gas  and  Energy  Fund 
Limited. 

Reinvestment  Privilege  —  See  Canadian  Gas  and  Energy  Fund 
Limited 

Sales  Commission  —  See  Canadian  Gas  and  Energy  Fund 
Limited. 

Management  Fee  —  %  of  1%  of  the  aver,  daily  net  asset  value 
of  the  fund  for  each  year,  computed  and  paid  monthly. 

Redemption  Policy  —  Shs.  redeemable  at  net  asset  value  as  of 
the  close  of  business  on  the  day  on  which  application  for 
redempt.  is  received.  Payment  within  7  days. 

Distributions  —  Made  monthly  and  automatically  reinvested  in 
additional  shs.  unless  pay.  requested  in  cash 

Canadian  Security  Growth  Fund  Limited  (Ont.  1963).  Com. 
stk.  mutual  fund  with  primary  objective  of  l.-t.  growth  of  capital. 
Qualifies  as  an  invest,  for  RRSPs  and  RRIFs.  Offered  for  sale  in  all 
provinces  of  Canada 

Purchase  Plans  and  Other  Provisions  —  See  Canadian  Gas 
and  Energy  Fund  Limited. 

Redemption  Policy  —  Shs.  will  be  redeemed  at  net  asset  value 
as  of  close  of  business  on  day  of  receipt  of  request  for  redempt.  if 
received  before  markets  close;  next  day  if  after.  Payment  made 
within  7  business  days.  A  fee  may  be  payable  if  shares  are  re¬ 
deemed  within  90  days  of  purchase. 

Distributions  —  Automatically  reinvested  in  additional  shs. 
unless  payment  requested  in  cash. 

Corporate  Investors,  Limited  —  (Can.  1931).  Balanced 
mutual  invest,  fund  investing  in  both  fixed  inc.  securities  and  high 
quality  com.  stks.  Primary  objective  is  to  provide  high  dividend 
and  l.-t.  growth  of  capital.  Qualifies  as  an  invest,  for  RRSPs  and 
RRIFs  Offered  for  sale  in  all  provinces  except  Quebec.  Manager 
—  AGF  Management  Ltd. 

Purchase  Plans  and  Other  Provisions  —  See  Canadian  Gas 
and  Energy  Fund  Ltd. 

Redemption  Policy  —  Redeemable  at  any  time  at  the  holder's 
option  at  the  net  asset  value  at  the  close  of  business  of  the  day 
the  shs.  are  presented  or  if  markets  closed,  at  the  close  of  busi¬ 
ness  the  next  market  day.  Payment  made  within  7  days.  A  fee 


may  be  charged  if  shares  are  redeemed  within  90  days  of 
purchase. 

Dividends  —  Automatically  reinvested  in  additional  class  A 
shs.  unless  payment  requested  in  cash. 

Corporate  Investors  Stock  Fund  Limited  —  (Can.  1968). 
Com.  stk.  fund  investing  primarily  in  growth  stks.  or  securities  con¬ 
vertible  into  com.  stk.  Objective  is  l.-t.  capital  appreciation. 
Qualifies  as  an  invest,  for  RRSPs,  and  RRIFs.  Offered  for  sale  in 
all  provinces  except  Quebec. 

Purchase  Plans  —  See  Canadian  Gas  and  Energy  Fund. 

Fees  —  See  details  under  Purchase  Plans  Canadian  Gas  and 
Energy  Fund.  Management  Fee  —  Manager  entitled  to  1  / 12  of 
1  %%  of  first  $  100,000,000  of  avge.  net  assets  plus  1  / 12  of  1%  of 
amt.  by  which  avge.  net  assets  exceed  $100,000,000. 

Redemption  Policy  —  Mutual  fund  shs.  redeemed  at  net  asset 
value  as  at  the  close  of  business  on  the  day  shs.  presented  if 
T.S.E  is  open  or  at  close  of  business  next  day.  Payment  made 
within  7  days.  A  fee  may  be  payable  if  redemption  is  made  within 
90  days  of  purchase. 

Dividends  —  Automatically  reinvested  in  additional  shs.  unless 
payment  requested  in  cash 

Growth  Equity  Fund  Limited  —  (Ont  1964).  Com.  stk.  mutual 
invest,  fund  investing  in  Cdn.  securities.  Objective  is  to  provide 
capital  growth  and  inc.  Qualifies  as  an  invest,  for  RRSPs  and 
RRIFs.  Offered  for  sale  in  all  provinces.  Manager  —  G.E.F. 
Management  Ltd. 

Purchase  Plans  and  Other  Provisions  —  See  Canadian  Gas 
and  Energy  Fund. 

Redemption  —  Shs.  redeemed  at  net  asset  value  as  at  the 
close  of  business  on  the  day  of  application  for  redempt.  if  request 
received  prior  to  close  of  market;  the  next  day  if  after.  Payment 
made  within  7  days.  A  fee  may  be  payable  if  redemption  is  made 
within  90  days  of  purchase. 

Distributions  —  Automatically  reinvested  in  additional  shs. 
without  charge  unless  payment  requested  in  cash. 

AGF  Option  Equity  Fund  —  (Ont.  1979).  An  open-end  mutual 
fund  investing  primarily  in  securities  of  well-managed,  financially 
sound  United  States  and  Canadian  companies  and,  when  deemed 
appropriate,  to  write  exchange-traded  covered  call  options  on 
such  securities.  Offered  for  sale  in  all  provinces.  Manager  —  AGF 
Management  Limited. 

Purchase  Plans;  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Regular  withdrawals  may  be 
made  with  a  charge  of  50c  for  each  regular  withdrawal,  $  1 .50  for 
each  special  withdrawal.  Admin,  fee  $  10  p.a.  and  termination  fee 
of  $2.50.  (3)  Periodic  Purchases  —  By  way  of  pre-authorized 
checks  —  monthly,  quarterly  or  s.a.;  min.  $500. 

Reinvestment  Privilege  —  See  Canadian  Trusteed  Income 
Fund. 

Transfer  Privilege  —  See  Canadian  Trusteed  Income  Fund. 

Sales  Commission  —  See  Canadian  Trusteed  Income  Fund. 

Management  Fee  —  1%  of  aver,  net  asset  value  of  fund  during 
the  yr.,  computed  and  pd.  monthly. 

Redemption  Policy  —  Redeemable  at  net  asset  value  as  of  the 
close  of  business  on  the  day  on  which  the  application  is  received. 
Payment  within  7  days. 

Distributions  —  Income  distributed  quarterly  to  unitholders  and 
capital  gains  distributed  on  annual  basis.  Automatically  pd.  by 
check  unless  reinvestment  requested. 

AGF  HiTech  Fund  Limited  —  (Can.  1983).  Com.  stk.  fund  with 
an  objective  of  above-average  long  term  growth  of  capital 
through  investment  in  cos.  engaged  in  businesses  which  are 
expected  to  benefit  from  the  development  of  high  technologies. 
Licensed  to  sell  in  all  provinces.  Manager  —  A.G.F.  Management 
Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Regular  withdrawals  may  be 
made  with  a  charge  of  50c  for  each  regular  withdrawal,  $1.50  for 
each  special  withdrawal.  Admin,  fee  $  10  p.a.  and  termination  fee 
of  $2  50.  (3)  Periodic  Purchases  —  By  way  of  pre-authorized 
checks  —  monthly,  quarterly  or  s.a.;  min.  $500. 

Reinvestment  Privilege  —  See  Canadian  Trusteed  Income 
Fund. 
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Transfer  Privilege  —  See  Canadian  Trusteed  Income  Fund. 

Sales  Commission  —  See  Canadian  Trusteed  Income  Fund. 

Management  Fee  —  1%  of  aver,  net  asset  value  of  fund  during 
the  yr.,  computed  and  pd.  monthly. 

Redemption  Policy  —  Redeemable  at  net  asset  value  as  of  the 
close  of  business  on  the  day  on  which  the  application  is  received. 
Payment  within  7  days. 

Dividends  —  Income  distributed  quarterly  to  unitholders  and 
capital  gains  distributed  on  annual  basis.  Automatically  pd.  by 
check  unless  reinvestment  requested. 

AGF  Preferred  Income  Fund  —  (Ont.  1984).  An  open-end 
mutual  fund  investing  primarily  in  high  quality  preferred  shares  of 
taxable  Canadian  corporations  for  the  purpose  of  obtaining 
maximum  divd.  income.  Manager  —  AGF  Management  Ltd. 

Purchase  Plan  —  Offered  on  a  continuous  basis  at  an  amount 
equal  to  the  net  asset  value  plus  an  acquisition  cost  not 
exceeding  4%  of  the  offering  price.  On  purchase  under  $25,000, 
charge  not  to  exceed  4%  tf^en  declining  by  steps  to  not  more  than 
2%  on  $100,000  to  $499,999;  and  1%  on  amounts  of  $500,000 
and  above. 

Management  Fee  —  Payable  monthly  at  annual  rate  of  !4  of  1  % 
of  the  aver,  net  assets  value  of  the  fund  during  the  yr. 
Redemption  —  Redeemable  at  net  asset  value  at  the  close  of 
business  on  the  day  on  which  the  application  is  received. 
Payment  within  7  days. 

Distributions  —  Made  monthly  in  amts,  estimated  by  manager  to 
equal  1  / 12  of  anticipated  net  income  of  fund  for  the  calendar  yr. 
Net  realized  capital  gains,  if  any,  distributed  in  last  month  of  each 
calendar  yr.  Automatically  pd.  by  check  unless  reinvested  in 
additional  shares  requested. 

Green  Line  Canadian  Index  Fund  —  (Estab.  1985).  Trusteed 
mutual  investment  fund  estab.  to  track  the  investment 
performance  characteristics  of  the  T.S.E.  300  Composite  Index. 
Qualifies  as  an  investment  for  RRSPs  and  RRIFs.  Offered  for  sale 
in  all  provinces.  Manager  —  A.G.F.  Management  Limited. 

Purchase  Plans:  (1)  Cash  Purchases  —  Units  may  be 
purchased  at  net  asset  value  plus  a  sales  commission.  (2) 
Systematic  Withdrawal  Plan  —  Regular  withdrawals  may  be 
made  with  charge  of  50c  for  each  regular  withdrawal;  $1.50  for 
each  special  withdrawal.  Admin,  fee  $  10  p.a.  and  termination  fee 
of  $2.50.  (3)  RRSP  —  Min.  initial  deposit  of  $  100;  subsequent  de¬ 
posits  $50.  Units  may  be  deposited  with  trustee  in  min.  lots  of  25 
units.  Trustee  entitled  to  s.a.  admin,  fee  of  1  /  5  of  1%  of  value  of 
assets  of  each  plan;  pay.  Jan.  and  July.  Min.  annual  admin,  fee  fo 
$  1 5.  Transfer  fee  $  15.  (4)  RRIF  —  Trustee  entitled  to  s.a.  admin, 
fee  of  1  /  5  of  1%  of  value  of  assets  of  each  plan;  pay.  Jan.  and 
July.  Min.  admin,  fee  $  1 5;  max.  $50.  Termination  fee  $  1 5.  Transfer 
fee  $15. 

Sales  Commission  —  Not  to  exceed  2%  of  offering  price.  Min. 
initial  invest,  of  $2,000;  min.  subsequent  invest.  $100. 

Management  Fee  —  Equal  to  Zi  of  1%  per  calendar  yr.  of  the 
first  $25,000,000  of  the  average  net  asset  value  of  the  fund  during 
theyr.;  plus  1  /3of  1%  on  the  next  $75,000,000  of  the  average  net 
asset  value;  plus  !4  of  1%  on  the  average  net  asset  value  exceed¬ 
ing  $1,000,000. 

Redemption  Policy  —  (See  Growth  Equity  Fund). 

Distributions  —  On  last  day  of  calendar  yr.  Automatically 
reinvested  in  additional  units  unless  payment  requested  in  cash 

Aetna  Midland  Doherty  Funds 

Head  Off.  —  1600,  121  King  St.  W  .  Toronto,  Ont.  M5H  3W6. 
Telephone  —  (416)  369-7400 

Aetna  Midland  Doherty  Money  Market  Fund  —  (Ont.  1984) 
Open-end  mutual  fund  with  the  main  objective  of  obtaining  as  high 
a  level  of  monthly  income  as  is  consistent  with  security  of  capital 
and  liquidity.  Investments  consist  principally  of  high  quality  debt 
obligations  maturing  in  less  than  1  yr.  Licensed  to  sell  in  all  prov¬ 
inces.  Co-Managers  —  Midland  Doherty  Investment  Management 
Corp.  and  Aetna  Capital  Management  Inc. 

Purchase  Plans:  ( 1 )  Lum  Sum  Purchases  —  At  net  asset  value 
plus  purchase  charge  not  exceeding  1%.  Min.  invest.  $1,000.  (2) 
Transfer  Privilege  —  In  whole  or  in  part  into  another  Aetna 
Midland  Doherty  Fund,  subject  to  purchase  sales  commission  and 
min.  invest,  amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  average  net  asset 
value  of  fund.  Payable  monthy  on  estimated  basis  with  adjust,  at 
year  end. 


Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Monthly.  Automatically  re-invested  into 
additional  units  unless  requested  otherwise. 

Aetna  Midland  Doherty  Fixed  Income  Fund  —  (Ont.  1984). 
Open-end  mutual  fund  with  the  main  objective  of  obtaining  as  high 
a  level  of  monthly  income  by  taking  advantage  of  longer  term  cy¬ 
clical  moves  in  interest  rates.  Investments  consist  principally  of 
high  quality  debt  obligations  maturing  in  not  lessthan  one  year.  Li¬ 
censed  to  sell  in  all  provinces.  Co-Managers  —  Midland  Doherty 
Investment  Management  Corp.  and  Aetna  Capital  Management 
Inc. 

Purchase  Plans:  ( 1)  Lum  Sum  Purchases  —  At  net  asset  value 
plus  purchase  charge  not  exceeding  4%  of  the  offering  price.  On 
purchases  under  $25,000,  charge  is  4%  then  declining  by  steps 
to  1%  on  $250,000  and  more.  Min.  invest.  $1,000.  (2)  Transfer 
Privilege  —  In  whole  or  in  part  into  another  Aetna  Midland  Doherty 
Fund  subject  to  purchase  sales  commission  and  min.  invest, 
amount. 

Management  Fee  —  Annual  rate  up  to  1%  of  average  net  asset 
value  of  fund.  Payable  monthy  on  estimated  basis  with  adjust,  at 
year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Monthly.  Automatically  re-invested  into 
additional  units  unless  requested  otherwise. 

Aetna  Midland  Doherty  Dividend  Fund  —  (Ont.  1984).  Open- 
end  mutual  fund  with  the  main  objective  of  obtaining  as  high  a  lev¬ 
el  of  monthly  dividend  income  as  is  consistent  with  security  of 
capital  and  liquidity.  Investments  consist  principally  of  high  quality 
preferred  and  common  shares  of  Canadian  corporations. 
Licensed  to  sell  in  all  provinces.  Co-Managers  —  Midland 
Doherty  Investment  Management  Corp.  and  Aetna  Capital 
Management  Inc. 

Purchase  Plans:  ( 1)  Lum  Sum  Purchases  —  At  net  asset  val¬ 
ue  plus  purchase  charge  not  exceeding  4%  of  the  offering  price. 
On  purchases  under  $25,000,  charge  is  4%  then  declining  by 
steps  to  1%  on  $250,000  and  more.  Min.  invest.  $1,000.  (2) 
Transfer  Privilege  —  In  whole  or  in  part  into  another  Aetna 
Midland  Doherty  Fund  subject  to  purchase  sales  commission  and 
min.  invest,  amount. 

Management  Fee  —  Annual  rate  up  to  1  %  of  average  net  asset 
value  of  fund.  Payable  monthy  on  estimated  basis  with  adjust,  at 
year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Monthly.  Automatically  re-invested  into 
additional  units  unless  requested  otherwise. 

Aetna  Midland  Doherty  Canadian  Blue  Chip  Growth  Fund  — 

(Ont.  1985).  Open-end  mutual  fund  with  the  main  objective  of  pro¬ 
viding  investors  with  above  average  long-term  capital  growth. 
Investments  consist  principally  of  equity  securities  of  companies 
that  are  included  in  The  Toronto  Stock  Exchange  300  Composite 
Index.  Licensed  to  sell  in  all  provinces.  Co-Managers  —  Midland 
Doherty  Investment  Management  Corp.  and  Aetna  Capital 
Management  Inc. 

Purchase  Plans:  ( 1 )  Lum  Sum  Purchases  —  At  net  asset  value 
plus  purchase  charge  not  exceeding  9%  of  the  offering  price.  On 
purchases  under  $15,000,  charge  is  9%  then  declining  by  steps 
to  2%  on  $500,000  and  more.  Min.  invest,  is  $1,000  (Cdn.).  (2) 
Transfer  Privilege  —  In  whole  or  in  part  into  another  Aetna 
Midland  Doherty  Fund  subject  to  purchase  sales  commission  and 
min.  invest,  amt. 

Management  Fee  —  Annual  rate  up  to  2%  of  average  net  asset 
value  of  fund.  Payable  monthy  on  estimated  basis  with  adjust,  at 
year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Annually.  Automatically  reinvested  into 
additional  units  unless  requested  otherwise. 

Aetna  Midland  Doherty  American  Blue  Chip  Growth  Fund  — 

(Ont.  1985).  Open-end  mutual  fund  with  the  main  objective  of  pro¬ 
viding  investors  with  above  average  long-term  capital  growth. 
Investments  consist  principally  of  equity  securities  of  companies 
that  are  included  in  the  Standard  &  Poors  500  Index.  Licensed  to 
sell  in  all  provinces.  Co-Managers  —  Midland  Doherty  Investment 
Management  Corp.  and  Aetna  Capital  Management  Inc. 
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Purchase  Plans:  (1)  Lum  Sum  Purchases  —  At  net  asset  value 
plus  purchase  charge  not  exceeding  9%  of  the  offering  price.  On 
purchases  under  $15,000,  charge  is  9%  then  declining  by  steps 
to  2%  on  $500,000  and  more.  Min.  invest.  $1,000  (Cdn.).  (2) 
Transfer  Privilege  —  In  whole  or  in  part  into  any  other  Aetna  Mid¬ 
land  Doherty  Fund  subject  to  purchase  sales  commission  and 
min.  invest,  amount. 

Management  Fee  —  Annual  rate  up  to  2%  of  average  net  asset 
value  of  fund.  Payable  monthy  on  estimated  basis  with  adjust,  at 
year  end. 

Redemption  —  At  current  net  asset  value  per  unit.  Payment 
within  7  days  of  redemption. 

Distributions  —  Annually.  Automatically  reinvested  into 
additional  units  unless  requested  otherwise. 


Bank  of  Montreal 

Head  Off.  —  129  St.  James  St.,  (P.O.  Box  6002),  Place 
d'Armes,  Montreal,  Que.  H2Y  3S8.  Telephone  —  (514) 
877-1285.  Trans.  Agents  —  The  Royal  Trust  Co.,  Toronto, 
Montreal.  Halifax.  Regina,  Winnipeg,  Calgary  and  Vancouver. 
Listed  —  BMO:  Pref.,  Com.  &  Wts.:  T,  M,  V,  W,  AL;  Com.:  L 
(Eng). 

INVESTMENT  FUND 

First  Canadian  Mortgage  Fund  —  (Estab.  1974).  Open-end 
fund  which  invests  primarily  in  first  mtges.  on  real  prop  situated  in 
Canada.  Qualifies  as  an  invest,  for  RRSPs  and  RRIFs.  Licensed  to 
sell  units  in  all  provinces.  Manager  —  Bank  of  Montreal. 

Purchase  Plans  —  Lump  Sum  Purchases  and  Registered 
Retirement  Savings  Plans.  Min.  initial  investment  is  $50  with 
subsequent  minimum  investments  of  $25.  Offering  price  is  net 
asset  value  as  determined  at  close  of  business  on  the  first  full 
business  day  following  the  date  on  which  application  for  units  is 
received. 

Fees  —  No  acquisition,  transfer  or  redempt.  fees  except  2% 
may  be  charged  for  redemption  within  90  days  of  purchase.  Royal 
Trust  Co.,  as  trustee,  is  entitled  to  a  fee  of  1  / 10  of  1%  p. a.  of  the 
value  of  each  RRSP  plan,  with  a  max.  of  $25  annually.  Manager  is 
entitled  to  a  monthly  fee  based  on  net  assets  at  the  end  of  each 
month  as  follows:  1/6  of  1%  of  net  assets  up  to  $1,000,000  and 
descending  by  steps  to  1/16  of  1%  on  net  assets  in  excess  of 
$100,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  as  of  close  of  business  on  day  following  request. 

Dividends  —  Distributed  quarterly  and  any  realized  capital 
gains  at  the  end  of  each  calendar  year.  Distributions  reinvested  in 
additional  units  unless  shldrs.  request  pay.  in  cash. 

Bolton  Tremblay  Funds  Inc. 

Head  Off.  —  1050,  70  University  Ave.,  P.  O.  Box  1 1,  Toronto, 
Ont.  M5J  2M4  Telephone  —  (416)  595-5200. 

INVESTMENT  FUNDS 

Bolton,  Tremblay  International  Fund  —  (Can.  1961).  Open- 
end  invest,  fund  with  the  aim  for  l.-t.  capital  gain  by  investing 
mainly  in  com.  shs.  of  strongly  situated  cos,  located  throught  the 
world.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund 
units  may  be  purchased  at  net  asset  value  plus  acquisition 
charge  not  exceeding  9%  of  offering  price.  On  purchase  under 
$12,000  charge  not  to  exceed  9%  then  declining  by  steps  to  not 
more  than  2.5%  on  $250,000  to  $499,000  with  $500,000  and 
over  subject  to  negotiation.  (2)  Accumulation  Plan  —  Minimum 
of  $500  required  for  initial  investment.  (3)  Monthly  Accumulation 
Plan  —  Minimum  of  $500  required  for  initial  investment;  regular 
monthly  minimum  of  $50  thereafter;  60  month  term  or  longer.  (4) 
Exchange  Privilege  —  Units  of  the  fund  may  be  exchanged  for 
units  or  shs.  of  other  funds  managed  by  Bolton  Tremblay  Funds 
Inc.  (5)  Registered  Education  Savings  Plan 

Management  Fee  —  Pay.  monthly  at  annual  rate  of  1.75%  on 
net  assets  up  to  $100,000,000,  plus  1.50%  on  further  amounts 
up  to  $200,000,000,  plus  1.25%  on  further  amounts  up  to 
$400,000,000,  plus  1.00%  on  further  amounts  over 
$400,000,000. 

Redemption  Policy  —  Mutual  fund  units,  may  be  redeemed  at 
net  asset  value  as  determined  on  the  valuation  day  next 
following  deposit  of  certificate.  Payment  made  in  7  days. 


Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units,  at 
net  asset  value. 

Canada  Cumulative  Fund  —  (Estab.  1972).  Com.  stk.  mutual 
fund  with  primary  objective  of  l.-t.  growth  of  capital.  Qualifies  as 
an  invest,  for  RRIF's,  RESP's,  and  RRSPs.  Licensed  to  sell  in  all 
provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Units,  of  the  fund 
may  be  purchased  at  net  asset  value  plus  acquisition  charge  of 
not  more  than  9%  of  offering  price.  Min.  invest.  $500.  (2) 
Accumulation  Plan  —  Minimum  of  $500  required  for  initial 
investment.  (3)  Monthly  Accumulation  Plan  —  Minimum  of  $500 
required  for  initial  investment;  regular  monthly  minimum  of  $50 
thereafter;  60  month  term  or  longer  (4)  Exchange  Privilege  — 
Units  of  the  fund  may  be  exchanged  for  shs.  or  units  of  other 
funds  managed  by  Bolton  Tremblay  Funds  Inc.  (5)  Registered 
Plans  —  Fund  is  a  registered  investment  of  RRIF's,  RESF's, 
RRSP's,  and  RRIP's  under  the  provisions  of  the  Income  Tax  Act. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under 
$12,000  then  declining  by  steps  to  2 J4%  on  $250,000-$499,999 
with  $500,000  or  more  subject  to  negotiation. 

Management  Fee  —  Pay.  monthly  at  annual  rate  of  1.75%  on 
net  assets  up  to  $100,000,000,  plus  1.50%  on  further  amounts 
up  to  $200,000,000,  plus  1.25%  on  further  amounts  up  to 
$400,000,000,  plus  1.00%  on  further  amounts  over 
$400,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  units,  at 
net  asset  value. 

Taurus  Fund  Limited  —  (Can.  1966)  Com.  stk  mutual  fund. 
Seeks  above  average  growth  by  investing  in  cos.  having  new 
technology  and  enterpreneurial  skill.  Fund  invests,  in  North 
America  and  other  areas  where  opportunities  exist.  Licensed  to 
sell  in  all  provinces. 

Purchase  Plans:  Same  as  Canada  Cumulative  Fund  except 
minimum  initial  invest,  is  $500  and  registered  plans  not 
available. 

Fees  —  Acquisition  charge  of  9%  on  purchase  of  less  than 
$12,000  then  declining  by  steps  to  214%  on  $250,000-$499,999 
with  $500,000  or  more  subject  to  negotiation. 

Management  Fee  —  Pay.  monthly  at  annual  rate  of  1.75%  on 
net  assets  up  to  $100,000,000,  plus  1.50%  on  further  amounts 
up  to  $200,000,000,  plus  1.25%  on  further  amounts  up  to 
$400,000,000,  plus  1.00%  on  further  amounts  over 
$400,000,000. 

Redemption  Policy  —  Shs.  redeemable  without  charge  at  the 
close  of  business  on  the  day  of  deposit.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  shs.  at  net 
asset  value. 

Bolton,  Tremblay  Preferred  Income  Fund  —  (Ont.  1976). 
An  income  fund  having  the  objective  of  stable  income  while 
stressing  after-tax  yield.  Qualifies  as  an  investment  for  RRIF's, 
RESP's,  and  RRSPs.  Licensed  to  sell  in  all  provinces. 

Purchase.  Plans:  (1)  Same  as  Canada  Cumulative  Fund 

Management  Fee  —  Monthly  fee  equal  to  annual  rate  of  2%  of 
net  assets  up  to  $1,000, 000  plus  from  144%  to  %  of  1%  of  further 
amounts. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge  Payment  made  within  7 
days. 

Dividends  —  Paid  monthly. 

Planned  Resources  Fund  Ltd.  —  (Can  1966;  amalg.  1978) 
Com.  stk.  mutual  fund  with  primary  objective  of  above  average 
growth  of  capital  within  the  natural  resource  area  of  investment. 
Qualifies  as  an  investment  for  RRIF's,  RESP's,  and  RRSPs. 
Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Shs.  of  the  fund 
may  be  purchased  at  net  asset  value  plus  acquisition  charge  of 
not  more  than  9%.  On  purchases  under  $12,000  charge  not  to 
exceed  9%  then  declining  by  steps  to  not  more  than  2.5%  on 
$250,000  to  $499,000  with  $500,000  and  over  subject  to 
negotiation.  (2)  Other  Purchase  Plans  —  Same  as  for  Canadian 
Cumulative  Fund  execept  minimum  initial  invest,  is  $500. 
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Management  Fee  —  Pay.  monthly  at  annual  rate  of  1.75%  on 
net  assets  up  to  $100,000,000,  plus  1.50%  on  further  amounts 
up  to  $200,000,000,  plus  1.25%  on  further  amounts  up  to 
$400,000,000,  plus  1.00%  on  further  amounts  over 
$400,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

Dividends  —  Pd.  in  cash  or  reinvested  in  additional  shs  at  net 
asset  value 

Bolton  Tremblay  Money  Fund  —  (Ont.  1981).  Seeks  to 
provide  income  and  maximum  safety  by  investing  in  treasury 
bills,  certificates  of  deposit  and  s.-t.  commercial  paper. 
Qualifies  as  an  invest,  for  RRIFs,  RESPs,  and  RRSPs.  Licensed 
to  sell  in  all  provinces. 

Purchase  Plans:  (1)  Same  as  Canada  Cumulative  Fund 
except  for  5-yr.  Asset  Accumulation  Plan. 

Fees  —  Maximum  acquisition  fee  of  2%  of  net  asset  value  of 
units  purchased  Management  Fee  Monthly  fee  equal  to  annual 
rate  of  0.65%  of  average  value  of  total  net  assets 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at 
net  asset  value  per  sh.  without  charge.  Payment  made  within  7 
days. 

CSA  Management  Ltd. 

Head  Off.  —  1313,  North  Tower,  Royal  Bank  Plaza,  Toronto, 
Ont.  M5J  2J2.  Telephone  —  (416)  865-0326.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  CSA:  T,  V. 

INVESTMENT  FUNDS 

Goldfund  Ltd.  —  (Can.  1967).  Specialty  investment  fund; 
policy  is  to  invest  assets  in  gold  bullion  and  gold  mining 
investments.  Qualifies  as  a  "foreign  property"  invest,  for  RRSPs 
and  DPSPs.  Licensed  to  sell  in  all  provinces  except  Quebec. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Min.  purch.  of  mu¬ 
tual  fund  shs.  is  $1,000.  Shs.  may  be  purchased  at  net  asset  val¬ 
ue.  (2)  Accumulation  Privilege  —  An  investor  may  apply  for  the 
accumulation  privilege  providing  he  already  has  mutual  fund  shs. 
registered  in  his  name.  (3)  Letter  of  Intent  Program  —  An  investor 
may  sign  a  Letter  of  Intent  to  purchase  shs.  in  an  amount  of  more 
than  $25,000  within  a  13-month  period,  with  an  initial  payment  of 
at  least  $5,000  and  subsequent  payments  of  at  least  $  1 ,000.  (4) 
Exchange  Privilege  —  Units  of  Goldtrust  may  be  exchanged  for 
shs.  of  the  fund  at  net  asset  value. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the  offering 
price.  On  sales  under  $  1 5,000,  charge  is  9%;  then  descending  by 
steps  to  0.5%  on  $  1 ,000,000  and  over.  Accumulation  privilege  al¬ 
lows  for  a  reduced  sales  commission  on  additional  shs 
purchased.  On  the  Letter  of  Intent  Program,  each  part  of  the  total 
invest,  made  within  the  13-mo.  period  qualifies  for  the  discount 
from  the  regular  offering  price  which  would  apply  if  the  total  in¬ 
vest.  were  made  at  one  time.  Fee  of  $25  per  transaction  on  Ex¬ 
change  Privilege.  No  charge  for  distribution  reinvest. 
Management  Fee  —  Monthly  fee  equal  to  1  / 12  of  the  total  of:  1% 
of  the  month-end  value  of  net  assets  up  to  $50,000,000  plus  34% 
of  1%  on  further  amounts. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  by 
presenting  the  shs.  to  the  registrar  for  redempt.;  redempt.  value  is 
net  asset  value  at  the  close  of  business  on  the  day  shs  are  pre¬ 
sented  if  before  noon  Toronto  time;  if  presented  after  noon,  value 
will  be  net  asset  value  at  the  close  of  the  next  business  day.  Pay¬ 
ment  will  be  made  within  7  days. 

Dividends  —  Distributions  automatically  reinvested  inaddition- 
al  shares  unless  the  investor  requests  payment  in  cash. 

Goldtrust  —  (Estab  1975).  Specialized  com.  stk.  fund  with  the 
principal  objective  of  providing  an  investment  vehicle  for  RRSP  in¬ 
vest.  in  gold  bullion  and  securities  of  companies  engaged  in  the 
development  and  operation  of  gold  mines.  Licensed  to  sell  in  all 
provinces  except  Quebec 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Units  of  the 
fund  may  be  purchased  at  net  asset  value.  Min.  initial  investment 
is  $  1 ,000.  (2)  Registered  Retirement  Savings  Plan  —  Units  of  the 
fund  may  be  purchased  at  net  asset  value  for  an  RRSP  under  the 
Income  Tax  Act.  Min.  initial  purchase  is  $  1 ,000  Units  of  the  fund 
already  held  with  a  min.  of  $  1 ,000  may  also  be  transferred  into  a 
plan.  (3)  Letter  of  Intent  —  An  agreement  to  purchase  units  in  an 
amount  more  than  $25,000  within  a  13-month  period.  Initial 
payment  must  be  at  least  $5,000  with  additional  payments  of  at 


least  $1,000.  (4)  Accumulation  Plan  —  An  investor  purchasing 
additional  units  of  the  fund  may  apply  for  the  Accumulation  Plan, 
provided  the  mgr.  is  notified  before  the  additional  purchase  is 
made.  (5)  Investors  may  exchange  their  units  for  shs.  of  Goldfund 
Ltd. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the  offering 
price.  On  purchases  under  $15,000  charge  is  9%,  then 
descending  by  steps  to  0.5%  for  $  1 .000,000  and  over.  Admin,  fee 
for  RRSP  is  2/5  of  1%of  the  value  of  each  plan,  with  a  min.  annual 
fee  of  $5  and  max.  of  $25.  On  the  Letter  of  Intent,  each  part  of  the 
total  invest,  made  during  the  period  qualifies  for  the  discount  from 
the  regular  offering  price  which  would  have  applied  if  the  total  in¬ 
vest.  were  made  at  one  time:  any  excess  commission  pd.  will  be 
refunded  in  the  form  of  additional  units  of  the  fund.  On  the  Accu¬ 
mulation  Plan,  an  investor  may  qualify  for  reduced  sales  charges 
provided  the  mgr  is  notified  before  the  additional  purch.  is  made. 
Fee  of  $25  per  transaction  for  Exchange  Privilege.  No  charge  for 
reinvest,  of  distributions  Management  Fee  —  Monthly  fee  equal 
to  1  / 12  of  the  sum  of:  1%  of  the  first  $50,000,000  of  net  assets 
plus  1/ 12  of  34  of  1%  on  further  amounts. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  as  of  the  close  of  business  on  the  day  the  request  is  received, 
if  received  before  noon;  at  the  close  of  business  on  the  following 
day  if  received  after  noon  Payment  will  be  made  within  7  days. 

Dividends  —  Distributions  be  automatically  reinvested  in 
additional  units  unless  the  investor  requests  payment  in  cash. 

Calvin  Bullock,  Ltd. 

Head  Off.  —  2960,  630  Dorchester  Blvd.  W.,  Montreal,  Que. 
H3B  1X1  Telephone  —  (514)  866-5421. 

INVESTMENT  FUNDS 

Bullock  Growth  Fund  Ltd.  —  (Can.  1970;  continuance  1980) 
Com.  stk  mutual  invest,  fund  investing  primarily  in  emerging 
Canadian  growth  companies  which  allows  the  investor  to 
participate  in  the  faster  growing  segments  of  the  Canadian 
economy.  Qualifies  as  an  invest,  for  RRSPs  and  DPSPs.  Licensed 
to  sell  in  all  provinces.  Manager  —  Calvin  Bullock  Ltd.  Purchase 
Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be  purchased  at  net 
asset  value.  (2)  Calvin  Bullock  RSP  and  /or  Canadian  Investment 
Fund  Ltd.  may  be  purchased  in  any  multiple  of  10%  in  percentage 
proportions  as  an  RRSP  under  the  terms  of  the  Income  Tax  Act. 
Min.  initial  contribution  is  $500  with  subsequent  contributions  of 
$100  or  more.  Under  this  plan,  all  or  part  of  an  invest,  may  be 
transferred  to  special  shs.  of  Canadian  Investment  Fund.  (3) 
Deferred  Profit  Sharing  Plan  —  Shs  of  Bullock  Growth  Fund  Ltd. 
and/or  Canadian  Investment  Fund  Ltd.  may  be  purchased  for 
DPSPs  under  the  Income  Tax  Act.  (4)  Exchange  Privilege  —  Ex¬ 
changeable  into  shs.  or  units  of  other  funds  distributed  by  Calvin 
Bullock  Ltd. 

Fees  —  Acquisition  fee  of  not  more  than  9%  of  the  offering 
price.  On  purchases  of  less  than  $10,000  the  charge  is  9%,  then 
declining  by  steps  to  4%  on  $  1 00,000-$249,999.  The  charge  may 
be  reduced  to  1%  or  less  on  purchases  of  $250,000  or  more. 
Scale  of  charges  applies  to  any  total  invest,  made,  even  though 
such  invest,  may  be  divided  between  mutual  shs.  of  the  fund  and 
special  shs.  of  Canadian  Investment  Fund  Ltd.  Trustee  entitled  to 
admin,  fee  of  Vi  of  1  %  per  quarter  of  the  value  of  assets  (limited  to 
the  first  $4,800  only)  in  each  plan,  pay.  quarterly.  Management 
Fee  —  Monthly  fee  equal  to  1/ 12  of  1%  of  average  net  assets, 
pay.  on  the  last  business  day  of  each  month. 

Redemption  Policy  —  Shs.  are  redeemable  at  any  time  at  the 
request  of  the  holder  at  net  asset  value  determined  at  the  close  of 
business  on  the  first  full  business  day  on  which  the  Montreal  and 
Toronto  Stock  Exchanges  are  open  next  succeeding  date  of 
surrender  for  redempt.  Payment  to  be  made  within  5  business 
days. 

Bullock  American  Fund  (Formerly  Banner  Fund)  —  (Estab 
1977).  Open-end  fund  with  the  principal  objective  of  l-t  growth  by 
investing  in  a  diversified  selection  of  large  and  intermediate  U.S. 
companies  plus  a  component  of  smaller  U.S.  companies  with  the 
potential  for  rapid  growth.  Licensed  to  sell  in  all  provinces. 
Manager  —  Calvin  Bullock  Investment  Advisors  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value.  Suggested  min.  subscription  is 
$500,  min  holding  20  units.  (2)  Exchange  Privilege  — 
Exchangeable  into  shares  or  units  of  other  funds  distributed  by 
Calvin  Bullock  Ltd. 
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Fees  —  Acquisition  fee  9%  max.;  up  to  $9,999,  9%;  then  on  a 
sliding  scale  to  4%  for  $100,000-$249,999.  The  charge  may  be 
reduced  to  1%  or  less  on  purchases  of  $250,000  or  more. 
Management  Fee  —  Annual  fee  of  2%  of  net  assets  of  fund  up  to 
$1,000,000,  plus  rates  of  1.75%  to  0.75%  on  further  amts.,  pay. 
quarterly. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at  net 
asset  value  as  determined  on  the  valuation  date  upon  which 
request  is  received.  Payment  will  be  made  within  7  days. 

Dividends  —  All  net  income  of  the  fund  and  annually  net 
realized  capital  gains  distributed.  All  distributions  automatically 
reinvested  unless  unitholder  has  requested,  in  advance,  payment 
in  cash. 

Bullock  Income  Fund  —  (Ont.  1979).  Open-end  fund  with 
principal  objective  of  current  income  by  investment  in  int. -bearing 
securities.  Qualifies  as  an  investment  under  the  Income  Tax  Act. 
Licensed  to  sell  in  all  provinces.  Manager  —  Calvin  Bullock 
Investment  Advisors  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be  pur¬ 
chased  at  net  asset  value.  (2)  Exchange  Privilege  — 
Exchangeable  into  shares  or  units  of  other  funds  distributed  by 
Calvin  Bullock  Ltd 

Fees  —  Acquisition  fee  of  not  more  than  9%  of  the  offering 
price.  On  purchases  less  than  $10,000  the  charge  is  9%,  then  de¬ 
clining  to  4%  for  $  1 00,000-$249,999.  The  charge  may  be  reduced 
to  1%  or  less  on  purchases  of  $250,000  or  more.  Management 
Fee  —  Annual  fee  of  'k  of  1%  of  net  assets,  pay.  monthly. 

Dividends  —  Annual  net  realized  capital  gains  distributed  on  a 
quarterly  basis. 

Canadian  Investment  Fund,  Ltd.  —  (Can  1932;  continuance 
1980).  Mutual  investment  fund,  investing  principally  in  securities 
of  high  quality,  large  Canadian  cos.  Qualifies  as  an  invest,  for 
RRSPs  and  DPSPs.  Licensed  to  sell  in  all  provinces  and  N.W.T. 
Manager  —  Calvin  Bullock,  Ltd. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Offering  price  for 
special  shs  is  net  asset  value  per  sh.  (2)  Growth  Plan  —  Special 
shs.  at  regular  net  offering  price  may  be  purchased  with  a  min.  ini¬ 
tial  payment  of  $200  and  subsequent  payments  of  at  least  $25 
weekly,  monthly  or  quarterly.  Plan  may  be  terminated  at  any  time 
without  penalty.  (3)  Retirement  Savings  Plan  —  A  registered  plan 
under  the  terms  of  the  Income  Tax  Act.  Shs.  are  purchased  under 
the  plan  at  regular  net  offering  price.  Special  shs.  in  lots  of  75  or 
more  will  also  be  accepted  as  a  contribution  to  the  plan.  (4)  Calvin 
Bullock  Retirement  Savings  Plan  —  Mutual  fund  shs.  of  Canadian 
Investment  Fund  Ltd  and/or  Bullock  Growth  Fund  Ltd.  may  be 
purchased  in  any  multiple  of  10%  in  percentage  proportions  as  an 
RRSP  under  the  terms  of  the  Income  Tax  Act.  Min.  initial 
contribution  is  $500  with  subsequent  contributions  of  $100  or 
more.  Under  this  plan,  all  or  part  of  the  investment  may  be  trans¬ 
ferred  to  mutual  fund  shs.  of  Acrofund  Ltd  (5)  Exchange  Privilege 
—  Exchangeable  into  shares  or  units  of  Bullock  Growth  Fund  Ltd., 
Bullock  American  Fund,  Bullock  Income  Fund  and  Bullock 
Dividend  Fund.  (6)  Systematic  Withdrawal  Plan  —  Provides  for 
the  payment  of  a  stated  amount  of  money  at  monthly  or  quarterly 
intervals.  Mm.  holding  eligible  for  withdrawal  is  $5,000  with  a  min. 
holding  of  $10,000  recommended.  Min.  withdrawal  is  $25  and 
payments  are  made  on  or  about  the  2 1  st  day  of  the  month.  Plan 
may  be  terminated  at  any  time. 

Fees  —  Acquisition  charge  is  9%  of  offering  price.  On 
purchases  of  less  than  $  10,000  the  charge  is  up  to  9%,  then  de¬ 
clining  by  steps  up  to  4%on$100,000-$249,999.  The  charge  may 
be  reduced  to  1%  or  less  on  purchases  of  $250,000  or  more.  No 
termination  charge  on  Growth  Plan.  On  RRSP,  admin,  fee  of  1  / 10 
of  1%  (limited  to  the  first  $5,000  only)  of  the  value  of  the  mem¬ 
ber’s  account  quarterly;  no  penalty  for  withdrawal.  On  Calvin 
Bullock  RSP,  admin,  fee  of  7s  of  1%  per  quarter  of  the  value  of  as¬ 
sets  (limited  to  the  first  $4,800  only)  in  each  plan,  pay.  in  Feb., 
May,  Aug.  and  Nov.  A  fee  of  $  10  is  charged  for  opening  each  ac¬ 
count.  Transfer  fee  of  the  lesser  of  $25  or  the  distribution  premium 
applicable  to  the  no  of  shs.  transferred.  On  Systematic 
Withdrawal  Plan,  service  charge  of  $1  for  each  payment  plus 
$1.75  a  year.  A  charge  of  $1.50  is  made  for  each  partial 
withdrawal  and  $2.50  on  the  termination  of  the  plan.  Management 
Fee  —  Annual  Fee  of  0.75  of  1%  of  net  assets  up  to 
$100,000,000  and  0.50  r‘  1%  of  net  assets  over  $100,000,000, 
pay.  quarterly. 

Redemption  Policy  —  Special  shs.  are  redeemable  at  anytime 
at  the  request  of  the  holder  at  net  asset  value  determined  at  the 


close  of  business  on  the  first  full  business  day  on  which  the  Mon¬ 
treal  Stock  Exchange  is  open  next  succeeding  surrender  for 
redemption.  Payment  to  be  made  within  5  days. 

Canada  Permanent  Mortgage  Corporation 

Head  Off.  —  320  Bay  St.,  Toronto,  Ont.  M5H  2P6.  Telephone 
—  (416)  361-8281. 

INVESTMENT  FUNDS 

Canada  Permanent  Investment  Fund  —  (Estab.  1966). 
Open-end  fund  which  invests  primarily  in  Cdn.  cos.  and  selected 
U.S.  cos.  Licensed  to  sell  in  all  provinces. 

Purchase  Plan:  Lump  Sum  Purchases  —  Min.  initial  purchase  is 
$100  but  subsequent  invests,  may  be  made  in  any  dollar  amount; 
min.  balance  is  $  100.  Offering  price  is  the  net  asset  value  as  de¬ 
termined  on  the  last  business  day  of  each  month. 

Fees  —  No  acquisition  of  redemption  charges.  Management 
Fee  —  Monthly  fee  from  the  fund  as  of  each  valuation  date  at  the 
rate  of  114  of  1%  per  annum. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  on  each  valuation  date  on  10  days’  written  notice. 

Dividends  —  Pd.  quarterly  from  the  net  inc.  standing  to  the 
credit  of  each  investor  on  the  valuation  date  in  March,  June,  Sept, 
and  Dec.  May  be  automatically  reinvested  in  additional  units  and 
fractions  of  units 

Canada  Permanent  Trust  Retirement  Savings  Funds  — 

(Fixed  Income  Fund  and  Equity  Fund  estab.  1958  and  a 
Guaranteed  Fund  added  in  1964).  Open-end  fund  made  up  of 
three  sections:  Fixed  Income  Fund,  which  invests  primarily  in 
bonds,  debs,  and  mtges.;  Equity  Fund,  which  invests  mainly  in 
Cdn.  com.  stks.;  and  a  Guaranteed  Fund.  Units  of  any  of  the 
funds  may  be  sold  in  all  provinces. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  invest,  is  $100 
per  annum.  Offering  price  is  net  asset  value  per  unit  as 
determined  on  the  last  business  day  of  the  month.  Units  of  the 
fund  are  interchangeable. 

Fees  —  No  acquisition  or  transfer  fees;  no  redemption  charges 
for  units  of  Fixed  Income  Fund  and  Equity  Fund;  units  of  the  Guar¬ 
anteed  Fund  are  subject  to  a  redemption  fee  of  1  %  of  the  value  re¬ 
deemed  to  a  max.  of  $100  in  any  calendar  year.  Management  fee 
is  calculated  monthly  at  the  rate  of  1  / 16  of  1%  of  the  net  asset 
value  of  the  Fixed  Income  Fund  and  of  the  Equity  Fund.  There  is  no 
administration  fee  charged  on  the  Guaranteed  Fund. 

Redemption  Policy  —  Units  of  any  section  of  the  fund  may  be 
redeemed  at  net  asset  value  as  of  each  valuation  day. 

Dividends  —  Dividends  are  reinvested  internally  and  are 
reflected  in  the  net  asset  value  of  each  unit. 

Canada  Permanent  Income  Investments  —  (Estab.  1973). 
Closed-end  invest,  trust  with  objective  of  monthly  cash  inc.  and 
safety  and  security  of  capital  through  invest,  in  high  quality  debt 
securities.  Qualifies  as  an  invest,  for  RRSP's.  Manager  — 
Canada  Permanent  Trust  Co.  Listed  —  T,  M. 

Purchase  Plans:  Dividend  Reinvestment  —  Monthly  inc.  may  be 
reinvested  in  additional  trust  units  Registered  Retirement 
Savings  Plan  —  Trust  units  deposited  with  trustee  and  registered, 
inc.  is  reinvested. 

pees  —  Management  Fee  —  Computed  and  pd.  monthly  and 
equal  to  the  sum  of  0.5%  of  the  first  $  100  million  of  avge.  total  net 
assets  and  0.4%  avge.  net  assets  in  excess  of  $100  million. 

Dividends  —  Pd.  monthly.  Total  pd.  in  1983,  $1,0312  per  unit. 

Canada  Trustco  Mortgage  Company 

Head  Off.  —  275  Dundas  St.,  London,  Ont.  N6B  3L1. 
Telephone  —  (416)  869-6100. 

INVESTMENT  FUNDS 

The  Canada  Trust  Co.  Investment  Fund  —  (Estab  1959) 
Open-end  fund  made  up  of  two  sections:  Income  Part,  which  in¬ 
vests  mainly  in  government  bonds,  high-grade  corporation  bonds, 
debs,  and  first  mtges.  with  a  primary  objective  of  regular  income, 
and  Equity  Part,  which  invests  largely  in  growth  com,  stks.  for  l-t 
capital  growth.  Licensed  to  sell  in  B.C.,  Alta.,  Sask.,  Man.  and 
Ont.  Manager  —  Canada  Trust  Co. 

Purchase  Plans.  Lump  Sum  Purchases  —  Min.  initial  invest,  in 
either  section  of  the  fund  is  one  unit.  Transfers  between  sections 
are  permitted  without  charge.  Offering  price  is  net  asset  value  as 
determined  on  the  last  business  day  of  every  week. 
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Fees  —  No  acquisition,  transfer  or  redemption  fees 
Management  Fee  —  Weekly  admin,  fee  of  1  /  52  of  1  !4%  of  net  as¬ 
set  value  of  fund. 

Redemption  Policy  —  Units  of  either  part  of  the  fund  may  be  re¬ 
deemed  at  net  asset  value  on  the  last  business  day  of  any  week. 

Dividends  —  Distributions  of  inc.  are  made  in  June  and  Dec. 

Canada  Trust  Retirement  Savings  Plan  —  (Income  and 
Equity  estab.  1957;  Mortgage  estab.  1975).  Open-end  registered 
retirement  savings  fund  composed  of  three  sections:  Income 
Section,  which  invests  in  mtges.  and  corp  bonds,  with  the 
objective  of  good  income  and  stability  of  capital;  Equity  Section, 
which  invests  primarily  in  com.  stks  to  achieve  l-t  capital  growth; 
and  Mortgage  Section,  which  invests  in  mtges.  to  produce  a  rate 
of  income  in  line  with  interest  rate  trends.  Also  has  a  Savings  Sec¬ 
tion.  which  operates  like  a  regular  savings  account,  and 
Investment  Certificates,  available  in  terms  to  5  years.  Licensed  to 
sell  in  all  provinces  except  P.E.I.  and  Nfid.  The  Canada  Trust  Co. 
is  manager  and  distributor. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  in  any  section 
may  be  purchased  at  net  asset  value  on  the  last  business  day  of 
the  month.  Min  initial  invest,  in  the  Mortgage  Section  is  $500; 
there  is  no  min.  initial  invest,  required  for  any  of  the  categories. 

Fees  —  No  acquisition,  registration,  transfer  or  redempt.  fees. 
Management  Fee  —  Annual  fee  is  0.95%  of  the  funds  in  the  In¬ 
come  and  Equity  Sections  and  1 .20%  of  the  funds  in  the  Mortgage 
Section. 

Redemption  Policy  —  A  holding  in  any  section  other  than 
Investment  Certificates  may  be  redeemed  at  net  asset  value  on 
any  valuation  day. 

Dividends  —  Since  1970,  dividends  have  been  reinvested 
internally  and  are  reflected  in  net  asset  value  per  unit. 


Canadian  Imperial  Bank  of  Commerce 

Head  Off.  —  Commerce  Court.  Toronto,  Ont.  M5L  1A2. 
Telephone  —  (416)  862-2211. 

INVESTMENT  FUND 

Commerce  Mortgage  Fund  (formerly  Commerce  Income 
Fund)  —  (Estab.  1974)  Open-end  fund  which  invests  mainly  in 
high  quality  mortgages,  certain  debt  securities  and  cash,  term 
and  bank  deposits  with  Canadian  chartered  banks.  Qualifies  as 
invest,  for  RRSP's  and  DPSP's.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans:  Lump  Sum  Purchases  and  Registered 
Retirement  Savings  Plans  —  Minimum  initial  and  subsequent 
investment  is  $50.  Offering  price  is  net  asset  value  per  unit  as  de¬ 
termined  on  the  last  business  day  of  each  month. 

Fees  —  No  acquisition  fees  charged.  RRSP  accounts  are 
charge  a  semi-annual  admin,  fee  of  1  /  5  of  1  %  of  the  plan  balance 
(with  a  min.  of  $3.25  and  max.  of  $12.50).  A  fee  of  $9.25  is 
charged  to  accounts  that  are  closed  within  one  year  of  opening 

Management  Fee  —  Payable  monthly  at  annual  rate  of  2%  on 
first  $1,000,000  of  net  assets,  plus  134%  to  1%  p.a.  on  further 
amts,  up  to  $100,000,000,  and  34  of  1%  p.a.  on  amts,  in  excess  of 
$100,000,000. 

Redemption  Policy  —  Units  will  be  redeemed  at  net  asset  value 
on  the  last  business  day  of  any  month  provided  request  is 
received  at  least  10  days  prior  to  that  date.  Payment  will  be  made 
within  7  days.  An  early  termination  fee  of  2%  will  be  made  on  as¬ 
sets  redeemed  within  90  days  of  purchase;  1%  if  after  90  days 
but  prior  to  two  years  from  date  of  purchase. 

Dividends  —  Distributions  of  income  are  made  quarterly; 
material  capital  will  be  distributed  at  the  end  of  the  year.  Divds. 
will  be  automatically  reivnested  in  additional  units  without  charge 
unless  unitholder  requests  payment  in  cash. 


The  Cundill  Group 

Head  Off.  —  950,  789  W  Pender  St.,  Vancouver,  B  C.  V6C 
1H2.  Telephone  —  (604)  685-4231 

INVESTMENT  FUND 

Cundill  Value  Fund  Ltd.  —  (Can.  1967),  Com.  stk.  mutual  fund 
with  the  primary  objective  of  l-t  growth  in  the  relative  value  of  cap¬ 
ital  by  concentrating  invests,  on  established  businesses 
Licensed  to  sell  shs  in  British  Columbia,  Alberta,  Ontario. 
Manager  —  Peter  Cundill  &  Associates  Ltd. 


Purchase  Plans  —  Cash  Plan  —  When  offered,  shs.  may  be 
purchased  at  net  asset  value.  A  shldr  may  redeem  from  time  to 
time  part  of  the  shs.  held  in  his  cash  plan,  provided  a  min.  balance 
of  $500  is  maintained.  Once  each  calendar  year  a  repayment  priv¬ 
ilege  may  be  exercised. 

Fees  —  Acquisition  charge  of  not  more  than  8.75%  of  the  offer¬ 
ing  price.  On  purchases  under  $  1 2,000,  charge  is  8. 75%,  then  de¬ 
clining  by  steps  to  2%  for  $300,000-$499,000;  $500,000  and 
more,  subject  to  negotiation.  No  redemption  fee  unless  shs.  are 
redeemed  within  90  days  of  purchase.  Management  Fee  — 
Annual  fee  equal  to  1/12  of  the  sum  of:  1.75%  on  the  first 
$100,000,000  of  net  assets,  plus  1  / 12  of  1 .50%  of  the  amount  by 
which  net  assets  exceed  $100,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset  val¬ 
ue  as  at  the  close  of  business  on  the  day  shs.  are  presented  if  the 
TSE  is  open,  or,  if  closed,  as  at  the  close  of  business  on  the  next 
day  the  Exchange  is  open  Payment  will  be  made  within  7  days. 

Dividend  Policy  —  Fund  may  pay  divds.  out  of  inc.  from 
operations,  which  excludes  both  realized  and  unrealized  gains 
from  sales  of  invests,  from  foreign  exch.  Net  capital  gains  will  be 
distributed  annually  to  the  extent  that  such  distribution  will 
materially  reduce  the  fund's  liability  for  capital  gains  taxes.  All 
distributions  will  be  automatically  reinvested  in  additional  shs. 
unless  shldrs.  request  payment  in  cash. 


Domequity  Growth  &  Calgary  Ltd. 

Head  Off.  —  1200  (Box  9114),  Bow  Valley  Square  II,  205-5th 
Ave.,  S.W.,  Calgary,  Alta.  T2P  4B9  Telephone  —  (403)  264- 
1 500.  Trans.  Agent  —  Montreal  Trust  Co.,  Calgary,  Montreal  and 
Toronto. 

Company  —  (Can.  1951;  Alta,  continuance  1 980).  Licensed  to 
sell  in  Quebec  and  Ontario.  Qualifies  as  an  invest,  for  RRSPs. 

Manager  —  Resource  Management  Calgary  Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Offering  price  for 
mutual  fund  shs.  is  net  asset  value  per  sh.  Registered  Retirement 
Savings  Plan  —  Min.  initial  invest.  $500  with  subsequent  deposits 
of  at  least  $100.  Montreal  Trust  Co.  as  trustee  entitled  to  annual 
fee  of  2  of  1%  p.a.  payable  s.a  ,  max.  charge  $50. 

Fees  —  Initial  fee  of  $5  to  set  up  RRSP.  Management  Fee  — 
Annual  rate  of  0.70  of  1  %  on  first  $  1 ,000,000  of  funds  assets  de¬ 
clining  by  steps  to  0.2625  of  1%  on  assets  in  excess  of 
$100,000,000.  Investment  Counsel  and  Supervisory  Service  Fee 
—  Annual  rate  of  0.30  of  1  %  on  first  $  1 ,000,000  of  fund's  assets 
declining  by  steps  to  0.1125  of  1%  on  assets  in  excess  of 
$100,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  99!£%  of  net 
asset  value  as  determined  once  monthly.  Payment  made  within  7 
days. 

Dividends  —  Payable  s.a.  (June  and  December)  and  may  be 
reinvested  in  the  fund  without  charge 


Dynamic  Funds  Management  Ltd. 

Head  Of*.  —  6  Adelaide  St,  E  .  Toronto,  Ont.  M5C  1H6. 
Telephone  —  (416)  363-5621;  toll  free  elsewhere  in  Quebec 
800-361-5149  Elsewhere  in  Canada  1-800-268-8186  (toll  free). 

INVESTMENT  FUNDS 

Dynamic  Fund  of  Canada  Ltd.  —  (Can.  1957)  Operates  as  a 
com  stk.  mutual  fund,  investing  primarily  in  Cdn.  securities. 
Principal  objective  is  l.-t.  growth  of  capital.  Qualifies  as  an  invest, 
for  RRSPs  DPSPs  and  RPPs.  Licensed  to  sell  shs.  in  all 
provinces  Manager  —  Dynamic  Funds  Management  Ltd 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund  shs. 
of  the  fund  may  be  purchased  at  net  asset  value.  Min.  initial  in¬ 
vest  is  $1,000  and  subsequent  purchases  must  beat  least  $100. 
(2)  Pre-authorized  Purchase  Plan  —  Min.  invest.  $  1 00  monthly  or 
$300  every  3  mos  (3)  Registered  Plans  —  Available  under 
provisions  of  the  Canada  Income  Tax  Act.  (4)  Shs.  may  be 
exchanged  at  no  cost  forother  funds  managed  by  Dynamic  Funds 
Management  Ltd. 

Fees  —  No  acquisition  charges.  No  redemption  charges 
unless  shs  are  redeemed  within  one  year  of  purchase  when  a  2% 
fee  is  charged.  Management  Fee  —  The  fund  pays  to  the  mgr.  a 
monthly  fee  of  1  / 1 2  of  2%  of  net  assets  of  the  fund  at  month  end 
valuation  date.  Trustee  entitled  to  annual  fee  of  $30  and  flat  termi¬ 
nation  fee  of  $20  for  admin,  of  RRSPs  regardless  of  asset  base. 
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Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at  net 
asset  value  per  sh.  Asset  value  is  calculated  every  Thursday  and 
the  last  business  day  of  every  month.  Payment  will  be  made  within 
7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Income  Fund  —  (Estab.  1979).  Open-end  unit  trust 
with  the  objective  to  maximize  income  return  primarily  from  fixed- 
income  securities.  Qualifies  as  an  investment  for  RRSPs,  DPSPs 
and  RPPs.  Licensed  to  sell  in  all  provinces.  Manager  —  Dynamic 
Funds  Management  Ltd. 

Purchase  Plans:  ( 1)  Lump  Sum  Purchases  —  Mutual  fund  units 
may  be  purchased  at  net  asset  value.  Min.  initial  invest,  is  $  1 .000 
and  subsequent  purchases  must  be  at  least  $100. 

(2)  Pre-authorized  Purchase  Plan  —  Min.  invest.  $100  monthly  or 
$300  every  3  mos  (3)  Registered  Plans  —  Available  under 
provisions  of  the  Canada  Income  Tax  Act.  (4)  Units  of  the  fund 
may  be  exchanged  at  no  cost  for  units  of  other  funds  managed  by 
Dynamic  Funds  Management  Ltd. 

Fees  —  No  acquisition  charges.  No  redemption  charges 
unless  units  are  redeemed  within  one  year  of  purchase  when  a  1  % 
fee  is  charged  Management  Fee  —  Management  entitled  to 
monthly  fee  of  1/12  of  1%  of  net  assets  of  the  fund.  Trustee  enti¬ 
tled  to  annual  fee  of  $25  and  flat  termination  fee  of  $20  for  admin, 
of  RRSPs  regardless  of  asset  base. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  Asset  value  is  calculated  every  Thursday  and  the  last 
business  day  of  every  month.  Payment  made  within  7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise.  Net  income  pd.  calendar  quarterly 

Dynamic  American  Fund  —  (Estab  1979).  Open-end  unit 
trust  with  the  objective  l.-t.  growth  through  the  investment  in 
common  shs.  traded  primarily  in  the  United  States.  Licensed  to 
sell  in  all  provinces.  Manager  —  Dynamic  Funds  Management 
Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund  units 
may  be  purchased  at  net  asset  value.  Min.  initial  invest,  is  $1 ,000 
and  subsequent  purchases  must  be  at  least  $100.  (2)  Pre¬ 
authorized  Purchase  Plan  —  Min.  invest.  $100  monthly  or  $300 
every  3  mos.  (3)  Units  of  the  fund  may  be  exchanged  at  no  cost 
for  units  of  other  funds  managed  by  Dynamic  Funds  Management 
Ltd.  (4)  Units  quoted  in  U  S  or  Cdn.  currencies. 

Fees  —  No  acquisition  charges.  No  redemption  charges 
unless  units  are  redeemed  within  one  year  of  purchase  when  a  2% 
fee  is  charged.  Management  Fee  —  Management  entitled  to 
monthly  fee  of  1/12  of  2%  of  net  assets  of  the  fund. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue.  Asset  value  is  calculated  every  Thursday  and  the  last 
business  day  of  every  month.  Payment  made  within  7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Guardian-Gold  Fund  —  (Estab.  1983).  Open-end 
unit  trust  emphasizing  capital  growth  through  direct  and  indirect 
ownership  of  gold  and  other  precious  metals.  Licensed  to  sell  in 
all  provinces.  Manager  —  Dynamic  Funds  Management  Ltd. 
Investment  Advisors  —  Beutel,  Goodman  &  Company  Ltd.  and 
Guardian  Trustco  International  Inc. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Mutual  fund  units 
may  be  purchased  at  net  asset  value.  Min.  initial  invest,  is  $1 ,000 
and  subsequent  purchases  must  be  at  least  $100.  (2)  Pre¬ 
authorized  Purchase  Plan  —  Minimum  invest.  $100  monthly  or 
$300  every  three  months.  (3)  Units  of  the  Fund  may  be 
exchanged  for  units  of  other  Funds  managed  by  Dynamic  Funds 
Management  at  not  cost. 

Fees  —  No  acquisition  charges.  No  redmeption  charges 
unless  units  are  redeemed  within  one  year  of  purchase  when  a  2% 
fee  is  charged.  Management  Fee  —  Management  entitled  to 
monthly  fee  of  1  /  12th  of  2%  of  net  assets  of  the  Fund. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue.  Asset  value  is  calculated  every  Thursday  and  the  last 
business  day  of  every  month  Payment  made  within  7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise 

Dynamic  Savings  Fund  —  (Estab  1984).  Open-end  unit  trust 
with  the  objective  of  maximizing  the  savings  rate  obtainable  by 
pooling  the  funds  received  on  the  purchase  of  units  and  making 


deposits  in  Canadian  funds  in  Canadian  chartered  banks,  the 
units  of  which  are  sold  for  $10.00  each  without  any  sales 
commission  or  other  fee.  The  unitholders  receive  a  weekly 
interest  rate  of  2)4%  below  the  weekly  average  of  the  posted 
prime  lending  rates  of  such  chartered  banks.  Interest  is 
compounded  on  weekly  basis  Qualifies  as  an  invest,  for  RRSPs, 
DPSPs  and  RPPs.  Licensed  to  sell  in  all  provinces.  Manager  -  Dy¬ 
namic  Funds  Management  Ltd.  Investment  Advisors  —  Beutel 
Goodman  &  Company  Ltd 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund  units 
may  be  purchased  at  net  asset  value,  min.  initial  invest,  is  $  1 ,000 
and  subsequent  purcahses  must  be  at  least  $100.  (2)  Pre¬ 
authorized  Purchase  Plan  —  minimum  invest.  $100  monthly  or 
$300  every  three  months.  (3)  Registered  Plans  —  Available 
under  provisions  of  the  Canada  Income  Tax  Act  (4)  Units  of  the 
fund  may  be  exchanged  for  units  of  other  funds  managed  by  Dy¬ 
namic  Funds  Management  at  no  cost. 

Fees  —  No  acquisition  charges  No  redemption  charges 
Management  Fee  —  Management  entitled  to  weekly  fee  of  1  /  52 
of  0.75%  of  net  assets  of  the  fund.  Trustee  entitled  to  annual  fee 
of  $30  and  flat  termination  fee  of  $20  for  admin,  of  RRSPs,  regard¬ 
less  of  asset  base 

Redemption  Policy  —  Units  may  be  redeem  at  net  asset  value, 
plus  accrued  interest.  Interest  is  calculated  every  Thursday  (or 
the  immediately  preceding  Tuesday  in  the  event  that  such 
Thursday  or  the  immediately  following  Friday  is  a  holiday). 
Payment  made  within  7  days. 

Dividends  —  Automatically  re-invested,  no  cash  distributions 
will  be  paid  to  Unitholders. 

Dynamic  Prospector  Fund  —  (Estab.  1984).  Open-end  unit 
trust  emphasizing  l-t  growth  through  investment  in  listed  equity 
securities  of  junior  Canadian  natural  resource  issuers.  Qualifies 
as  an  investment  for  RRSPs  and  DPSPs.  and  as  a  "basket 
clause”  investment  for  pension  plans.  Licensed  to  sell  in  all 
provinces.  Manager  —  Dynamic  Funds  Management  Ltd. 
Investment  Advisors  —  Beutel,  Goodman  &  Company  Ltd. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Mutual  fund  units 
may  be  purchased  at  net  asset  value,  min.  initial  invest,  is  $  1 ,000 
and  subsequent  purcahses  must  be  at  least  $100.  (2)  Pre¬ 
authorized  Purchase  Plan  —  minimum  invest.  $100  monthly  or 
$300  every  three  months.  (3)  Registered  Plans  —  Available 
under  provisions  of  the  Canada  Income  Tax  Act.  (4)  Units  of  the 
fund  may  be  exchanged  for  units  of  other  funds  managed  by  Dy¬ 
namic  Funds  Management  at  no  cost. 

Fees  —  No  acquisition  charges.  No  redemption  charges 
unless  units  are  redeemed  within  one  year  of  purchase  when  a  2% 
fee  is  charged.  Management  Fee  —  Management  entitled  to 
monthly  fee  of  1  /  12th  of  2%  of  net  assets  of  the  fund. 

Redemption  Policy  —  Units  may  be  redeem  at  net  asset  value. 
Interest  is  calculated  every  Thursday  and  the  last  business  day  of 
every  month.  Payment  is  made  within  7  days. 

Dividends  —  Automatically  re-invested  unless  investor 
requests  otherwise. 

Dynamic  Dividend  Fund  —  (Estab.  1985)  Open-end  unit  trust 
with  the  objective  of  maximizing  dividend  income  from  taxable 
Canadian  corporations.  Fund  may  invest  in  non-Canadian 
securities  and  may  at  certain  times  also  invest  in  equity  shs.  and 
short-term  debt  instruments.  Licensed  to  sell  in  all  provinces 
Manager  -  Dynamic  Funds  Management  Ltd.  Investment  Advisors 
—  Beutel  Goodman  &  Company  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund  units 
may  be  purchased  at  net  asset  value,  min.  initial  invest,  is  $  1 ,000 
and  subsequent  purcahses  must  be  at  least  $100.  (2)  Pre¬ 
authorized  Purchase  Plan  —  minimum  invest.  $100  monthly  or 
$300  every  three  months.  (3)  Units  of  the  fund  may  be  exchanged 
for  units  of  other  funds  managed  by  Dynamic  Funds  Management 
at  no  cost. 

Fees  —  No  acquisition  charges.  No  redemption  charges. 
Management  Fee  —  Management  entitled  to  monthly  fee  of  1  / 1 2 
of  1.25%  of  net  assets  of  the  fund 

Redemption  Policy  —  Units  may  be  redeem  at  net  asset  value, 
plus  accrued  interest.  Interest  is  calculated  every  Thursday  (or 
the  immediately  preceding  Tuesday  in  the  event  that  such 
Thursday  or  the  immediately  following  Friday  is  a  holiday). 
Payment  made  within  7  days 

Dividends  —  Automatically  reinvested  in  additional  units, 
unless  holder  requests  cash  payment. 


748 


THE  FINANCIAL  POST 


Eaton  Group 

Hoad  Off.  —  595  Bay  St.,  Toronto.  Ont  M5G  2C6.  Telephone 
—  (416)  343-5222. 

INVESTMENT  FUNDS 

Eaton  Commonwealth  Fund  Ltd.  —  (Can.  1932;continuance 
1978).  Open-end  mutual  fund  with  objective  of  growth  of  inc.  and 
capital.  Licensed  to  sell  in  all  provinces  Manager  —  Eaton  Bay 
Funds  Management  Limited. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Voluntary 
Investment  Plan  —  Plan  may  be  combined  with  life  insurance  pro¬ 
tection.  Min.  initial  invest.  $300:  subsequent  invests,  min.  $25; 
min  balance  required  $300. 

(2)  Systematic  Withdrawal  Plan  —  Involves  redempt.  of  full  and 
fractional  shs.  to  provide  specific  cash  payments  on  a  monthly, 
quarterly,  semi-annual  or  annual  basis.  Min.  balance  required 
$5,000. 

(3)  Transfer  Privilege  *—  Min  invest  of  $300  may  be 
transferred  to  shs.  of  any  of  the  other  funds  distributed  by  Eaton 
Funds  Management  Limited. 

(4)  Reinvestment  Privilege  —  Redeemed  shs.  may  be 
reinvested  in  full  or  in  part  (min.  $5,000)  in  one  lump  sum  in  shs.  of 
the  fund  at  the  net  asset  value  without  acquisition  and  subsequent 
redemption  fees. 

Fees  —  Acquisition  tees  from  '/<%  to  3V4%  Redemption  fees 
from  '/*%  to  31 (max.  9%  of  original  cost). 

Management  Fee  —  Monthly  fee  equal  to  1  / 12  of  1.75%  of  the 
first  $  1 00,000,000  of  avg.  asset  value  for  each  month  plus  further 
charge  declining  by  steps  to  1%  of  assets  over  $200,000,000. 

Redemption  Policy  —  Units  will  be  redeemed  at  net  asset  value 
per  unit  at  the  close  of  business  on  the  day  the  units  are  present¬ 
ed  provided  received  before  noon.  Payment  will  be  made  within  7 
days. 

Dividends  —  Pd.  annually  in  December  and  automatically 
reinvested  in  additional  shs.  without  charge  unless  payment 
requested  in  cash. 

Eaton  Dividend  Fund  Ltd.  —  (Can.  1978).  Open-end  mutual 
fund  aiming  at  regular  income  through  investment  primarily  in  com. 
and  pref.  shs.  of  Canadian  corporations.  Qualifies  as  investment 
for  RRSP's,  DPSP's  and  RRIF's.  Licensed  to  sell  in  all  provinces. 
Manager  —  Eaton  Bay  Funds  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Voluntary 
Investment  Plan  —  Plan  may  be  combined  with  life  insurance  pro¬ 
tection.  Min.  initial  invest.  $300;  subsequent  invests,  min.  $25; 
min.  balance  required  $300. 

(2)  Registered  Plans  —  Mutual  fund  shs.  may  be  purchased  for 
a  registered  retirement  savings  plan  or  a  registered  home 
ownership  savings  plan  under  the  Income  Tax  Act. 

(3)  Systematic  Withdrawal  Plan  —  Involves  redempt.  of  full  and 
fractional  shs.  to  provide  specific  cash  payments  on  a  monthly, 
bi-monthly,  quarterly,  semi-annual  or  annual  basis.  Min.  balance 
required  $5,000. 

(4)  Transfer  Privilege  —  Min.  invest,  of  $300  may  be 
transferred  to  shs.  of  any  of  the  other  funds  distributed  by  Eaton 
Bay  Funds  Management  Limited. 

Reinvestment  Privilege  —  Redeemed  shs.  may  be  reinvested 
in  full  or  part  (min  $5,000)  in  one  lump  sum  in  shs.,  of  the  fund  at 
the  net  asset  value  without  acquisition  and  subsequent 
redemption  fees 

Fees  —  See  Eaton  Commonwealth  Fund 

Management  Fee  —  Monthly  fee  equal  to  1  / 12  of  2%  of  first 
$  1,000, 000  of  avg  asset  value  for  each  month  plus  further  charge 
declining  by  steps  to  %  of  1  %  of  assets  over  $100,000,000 

Redemption  Policy  —  See  Eaton  Bay  Commonwealth  Fund  Ltd. 

Dividends  —  Pd  quarterly  and  automatically  reinvested  in 
additional  shs.  without  charge  unless  payment  requested  in  cash. 

Eaton  Growth  Fund  Ltd.  —  (Can.  1949;  continuance  1978; 
amalg.  1980)  Operates  as  a  mutual  fund  aiming  for  growth  by  in¬ 
vesting  mainly  in  North  American  securities.  In  1980,  fund  amalg 
with  Eaton  /Bay  Leverage  Fund  Ltd.  Licensed  to  sell  in  all 
provinces.  Manager  —  Eaton  Bay  Funds  Management  Limited 

Purchase  Plans:  see  Eaton  Commonwealth  Fund  Ltd 

Fees  —  See  Eaton  Bay  Commonwealth  Fund  Ltd. 

Redemption  Policy  —  see  Eaton  Commonwealth  Fund  Ltd. 

Dividends  —  Pd.  annually  in  December  and  automatically 
reinvested  in  additional  shs.  of  the  fund  without  charge  unless 
payment  requested  in  cash. 


Eaton  Income  Fund  —  (Can.  1972).  Fixed  income  fund  with 
principal  objective  of  providing  income  by  investing  mainly  in 
Canadian  fixed  income  securities.  Qualifies  as  an  investment  for 
RRSPs,  DPSP's  and  RRIF's.  Licensed  to  sell  in  all  provinces. 
Manager-Eaton  Funds  Management  Limited. 

Purchase  Plans:  See  Eaton  Dividend  Fund  Ltd. 

Fees  —  See  Eaton  Dividend  Fund  Ltd. 

Redemption  Policy  —  See  Eaton  Bay  Commonwealth  Fund  Ltd. 

Dividends  —  Pd.  quarterly  and  automatically  reinvested  in  shs. 
of  the  fund  without  charge  unless  payment  requested  in  cash. 

Eaton  International  Fund  Ltd.  —  (Can.  1968;  amalg.  1980). 
Operates  as  a  com.  stk.  mutual  fund  with  primary  objective  of  l.-t. 
growth  of  capital  by  invest,  in  stks.  of  any  country  growing  at 
above-normal  rate.  In  1980,  Fund  amalg.  with  Eaton  Venture  Fund 
Ltd.  Manager  —  Eaton  Funds  ManagementLimited. 

Purchase  Plans:  Same  as  Eaton  Bay  Commonwealth  Fund  Ltd. 

Fees  —  See  Eaton  Commonwealth  Fund  Ltd. 

Redemption  Policy  —  See  Eaton  Commonwealth  Fund  Ltd. 

Dividends  —  Pd  annually  in  December  and  automatically 
reinvested  in  additional  shs.  without  charge  unless  payment 
requested  in  cash. 

Eaton  Viking  Fund  Limited  —  (Can.  1971  continuance  1978). 
Operates  as  a  com.  stk.  fund  with  a  primary  objective  of  achieving 
l.-t  growth  of  capital.  Qualifies  as  an  investment  for  RRSP's, 
DPSP's  and  RRIF's  Licensed  to  sell  in  all  provinces.  Manager  — 
Eaton  Funds  Management  Limited 

Purchase  Plans:  Same  as  Eaton  Dividend  Fund  Ltd. 

Fees  —  See  Eaton  Commonwealth  Fund  Ltd. 

Redemption  Policy  —  See  Eaton  Commonwealth  Fund  Ltd. 

Dividends  —  Pd.  annually  in  December  and  automatically 
reinvested  in  additional  shs.  without  charge  unless  payment 
requested  in  cash 

Eaton  Money  Market  Fund  —  (Can.  1984)  Mutual  fund  trust 
with  principal  objective  of  providing  high  level  of  current  income 
consistent  with  reasonable  safety  of  capital  and  preservation  of 
liquidity  by  investing  in  money  market  instruments.  Qualifies  as  an 
investment  for  RRSPs,  DPSPs,  and  RRIFs.  Licensed  to  seel  in  all 
provinces.  Manager  —  Eaton  Funds  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Voluntary 
Investment  Plan  —  Minimum  initial  investment  is  $1,000; 
subsequent  investments  minimum  $500;  minimum  balance 
$1,000 

Fees:  Acquisition  Fee  of  1%;  Administrative  Fee  of  $1.50  for 
each  payment  or  reinvestment  of  income. 

Management  Fee:  Annual  fee  of  '/i  of  1%  of  the  fund's  average 
net  assets,  calculated  and  paid  monthly. 

Redemption  Policy:  Same  as  Eaton  Commonwealth  Fund  Ltd. 

Distribution:  Income  of  the  fund  is  credited  pro-rata  on  a  daily 
basis  to  unitholders  of  record  as  of  such  day  and  will  be 
automatically  reinvested  in  additional  units  of  the  fund  to  the 
account  of  the  unitholder  on  the  last  business  day  of  each  month, 
less  administration  fee.  unless  payment  requested  in  cash 

Fiducie  du  Quebec  (Quebec  Trust) 

(QUEBEC  TRUST) 

Head  Off.  —  1 ,  Complexe  Desjardins,  P.  B  34,  Montreal,  Que. 
H5B  1E4  Telephone  —  (514)  286-9441 

INVESTMENT  FUNDS 

Fonds  Desjardins  Actions  (Formerly  Desjardins  Canadian) 

—  (Estab  1956).  Com.  stk.  open-end  invest,  fund,  investing 
principally  in  shs.  of  Canadian  RIES.  Objective  is  a  reasonable 
inc.  and  l.-t.  capital  gain.  Qualifies  as  an  invest  for  RRSPs, 
RRSFs.  Licensed  to  sell  in  Quebec.  Manager  —  Les  Placements 
Collectifs  Inc. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Units  may  be  pur¬ 
chased  at  net  asset  value.  Min.  initial  subscription  is  $1,000  or 
$30  if  pre-authorized  subscription  agreement  is  signed. 
(2)lnvestors  may  transfer  all  or  part  of  holdings  from  one  Fiducie 
du  Quebec  fund  to  another 

Fees  —  No  acquisition  charge.  No  transfer  fee.  On  RRSP,  an¬ 
nual  admin,  charge  of  $3  per  quarter;  termination  fee  is  1  %  of  val¬ 
ue  of  plan  with  a  min.  of  $  10  and  max.  of  $25.  Management  Fee  — 
Monthly  fee  equal  to  1  / 12  of  the  sum  of:  2%  of  net  assets  up  to 
$  1 ,000,000,  then  further  change  declining  by  steps  to  %  of  1  %  of 
$100,000,000  and  more. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  as  at  the  close  of  business  on  the  valuation  day  next  following 
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the  day  on  which  the  redempt.  request  is  received.  Net  asset  val¬ 
ue  is  calculated  each  Friday  and  the  last  day  ot  the  month. 

Dividends  —  Pd.  s.a.  Divds.  reinvested  in  additional  units  Jt  net 
asset  value. 

Fonds  Desjardins  Hypotheques  (Desjardins  Mortgage 
Fund)  —  (Estab.  1965).  Inc.  invest,  fund  with  the  principal 
objective  of  providing  inc.  by  investing  primarily  in  first  mtges. 
Qualifies  as  an  invest,  for  RRSPs.  and  RRSFs.  Licensed  to  sell  in 
Quebec. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Units  may  be  pru- 
chased  at  net  asset  value.  Min.  invest,  is  $  1 ,000  or  $30  if  pre-au- 
thorized  subscription  agreement  is  signed.  Investor  may  transfer 
all  or  part  of  holdings  from  one  Fiducie  du  Quebec  fund  to  another 

Fees  —  No  acquisition  or  transfer  fees.  On  RRSP,  trustee  enti¬ 
tled  to  annual  admin,  charge  of  $3  per  quarter;  termination  fee  is 
1%  of  the  value  of  the  plan  with  a  min.  of  $  10  and  a  max.  of  $25. 
Management  Fee  —  Monthly  fee  equal  to  1  / 1 2  of  the  sum  of:  2% 
of  net  assets  up  to  $1 ,000,000.  then  further  change  declining  by 
steps  to  44  of  1%  of  $100,000,000  and  more. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at  net 
asset  value  on  the  last  business  day  of  the  month  provided  written 
notice  has  been  given  within  7  days  following  valuation  day. 

Dividends  —  Pd.  quarterly. 

Fonds  Desjardins  International  (Desjardins  International 
Fund)  —  (Estab.  1 969).  Com.  stk.  open-end  invest,  fund  investing 
principally  in  shs.  of  American  REIS.  Objective  is  capital 
appreciation.  Qualifies  as  an  investment  for  RRSPs,  and  RRIFs. 
Manager  —  Les  Placements  Collectifs,  a  subsid.  of  Fiducie  du 
Quebec.  Licensed  to  sell  in  Quebec. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value.  Min.  initial  subscription  is  $1 ,000. 
Investors  may  transfer  all  or  part  of  holdings  from  one  Fiducie  du 
Quebec  fund  to  another. 

Fees  —  No  acquisition  charge.  No  transfer  fee.  On  RRSP,  an¬ 
nual  admin,  charge  $3  by  quarter;  termination  fee  1%  of  value  of 
plan  with  a  min.  of  $10  and  max.  of  $25.  Management  Fee  — 
Montly  fee  euqal  to  1  / 12  of  the  sum  of:  2%  of  net  assets  up  to 
$1,000,000,000,  then  further  change  declining  by  steps  to  44  of 
1%  of  $100,000,000  and  more. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  as  at  the  close  of  business  on  the  valuation  day  next  following 
the  day  on  which  the  redempt.  request  is  received.  Net  asset  val¬ 
ue  is  calculated  on  the  last  business  day  of  the  month. 

Dividends  —  Pd.  s.a.  Divds.  reinvested  in  additional  units  at  net 
asset  value. 

Fonds  Desjardins  Obligations  (Desjardins  Bond  Fund)  — 

(Estab.  1969).  Fully  managed  bond  fund  with  the  objective  of 
greater  safety  of  capital  and  generous  regular  inc.  Qualifies  as  an 
invest,  for  RRSPs,  RRIFs.  Manager  —  Les  Placements  Collectifs 
Inc.,  a  subsid.  of  Fiducie  du  Quebec.  Fund  is  licensed  to  sell  in 
Quebec. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Units  may  be  pur¬ 
chased  at  net  asset  value,  Min.  initial  subscription  is  $1,000  or 
$30  if  pre-authorized  subscription  agreement  is  signed.  Investors 
may  transfer  all  or  part  of  holdings  from  one  Fiducie  du  Quebec 
fund  to  another. 

Fees  _  No  acquisition  charge.  No  transfer  fee.  On  RRSP,  an¬ 
nual  admin,  charge  $3  by  quarter;  termination  fee  1%  of  value  of 
plan  with  a  min.  of  $10  and  max.  of  $25.  Management  Fee  — 
Monthly  fee  equal  to  1  / 12  of  the  sum  of:  2%  of  net  assets  up  to 
$  1 ,000,000,  then  further  change  declining  by  steps  to  44  of  1%  of 
$100,000,000  and  more. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  as  at  the  close  of  business  on  the  valuation  day  next  following 
the  day  on  which  the  redempt.  request  is  received.  Net  asset  val¬ 
ue  is  calculated  on  the  last  business  day  of  the  month. 

Dividends  —  Pd.  s.a.  Divds.  reinvested  in  additional  units  at  net 
asset  value. 

Fiducie  Pret  et  Revenu 

(Savings  and  Investment  Trust) 

Head  Off.  —  850  Place  D'Youville,  Box  2207,  Quebec  City, 
Que.  G1K  7P3.  Telephone  —  (418)  692  -  1221. 

INVESTMENT  FUNDS 

Pret  et  Revenu  Fonds  American  —  (Estab.  1967).  Operates 
as  a  com.  stk.  mutual  fund  with  objective  of  capital  appreciation 
by  investing  in  shs.  of  North  American  cos.  Licensed  to  sell  in 
Ont  ,  Que.,  N  B.  Manager  —  Fiducie  Pret  et  Revenu 


Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
deposit  is  $500  with  subsequent  min.  deposits  of  $50.  (2) 
Withdrawal  Plans  —  Systematic  withdrawal  plans  are  available. 
(3)  Transfer  Privilege  —  All  or  part  of  holding  may  be  transferred 
to  other  Pret  et  Revenu  funds  for  a  fee  varying  from  $10  to  $25. 

Fees  —  No  acquisition  charge.  Management  Fee  —  Monthly 
fee  equal  to  1  / 12  of  2%  of  total  net  assets  up  to  $1,000,000; 
1/12  of  144%  to  1%  of  assets  over  this  amount  up  to 
$100,000,000;  plus  1/ 12  of  0.75%  of  amts,  over  $100,000,000. 

Redemption  Policy  —  Shs  may  be  redeemed  at  net  asset  val¬ 
ue  per  sh.  at  any  time.  Payment  within  7  days. 

Dividends  —  At  holder's  option,  may  be  reinvested  in  additional 
shs.  without  charge. 

Pret  et  Revenu  Canadian  —  (Estab.  1956).  Com.  stk.  mutual 
fund  with  main  objective  of  providing  a  reasonable  return 
combined  with  l.-t.  growth  of  capital.  Licensed  to  sell  in  Ont., 
Que  N.B.  Manager  —  Fiducie  Pret  et  Revenu. 

Purchase  Plans  —  See  Savings  and  Investment  American  Fund 
Ltd. 

Fees  —  See  Pret  et  Revenu  Fonds  American. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at  net 
asset  value.  Payment  made  within  7  days. 

Dividends  —  At  holder's  option,  may  be  reinvested  in  additional 
units  without  charge. 

Pret  et  Revenu  Retraite  —  (Estab.  1972).  Com.  stk.  mutual 
fund  with  primary  objective  to  safeguard  capital  invested  and  to 
increase  its  value  through  the  reinvestment  of  revenues.  Licensed 
to  sell  in  Que.,  Ont.,  N.B.  Qualifies  as  an  invest,  for  RRSPs.  Man¬ 
ager  —  Fiducie  Pret  et  Revenu. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
deposit  is  $300  with  subsequent  min.  deposits  of  $50.  (2)  RRSP’s 
—  Optional  deposits  may  be  made  under  provisions  of  the 
Income  Tax  Act.  Admin,  fee  of  $5  p.a. 

Fees  —  See  Pret  et  Revenu  Fonds  American. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  at  net 
asset  value  at  the  written  request  of  the  shareholder.  Payment 
made  within  seven  days. 

Dividends  —  Policy  is  to  reinvest  all  income  and  capital  gains. 

Pretet  Revenu  Fond  H  —  (Estab.  1974).  Operates  as  a  fixed 
inc.  invest,  fund  investing  in  first  mortgages.  Licensed  to  sell  in 
Ont.,  Que.,  N.B.  Qualifies  as  an  invest,  for  RRSPs.  Manager  —  Fi¬ 
ducie  Pret  et  Revenu. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
subscription  is  $500  with  subsequent  invests,  of  at  least  $50.  (2) 
RRSPs  —  Optional  deposits  may  be  made  under  provisions  of  the 
Income  Tax  Act.  (3)  Transfer  Privilege  —  Investors  may  convert 
their  holdings  to  shs.  of  one  of  the  other  Savings  and  Investment 
funds  at  net  asset  value  plus  a  fee  equal  to  the  difference  be¬ 
tween  sales  charges  payable  on  such  fund  and  sales  charges 
paid  by  the  investor,  plus  a  transfer  charge  of  $25. 

Fees  —  No  acquisition  charge.  Management  Fee  —  Rate  of 
1  / 12  of  1%  of  net  asset  value  of  fund. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  as  determined  on  the  last  business  day  of  the  month  provided 
30  days  notice  has  been  given.  Payment  made  within  7  days  of 
valuation  day. 

Dividends  —  Pd.  quarterly  and  may  be  reinvested  in  additional 
units  without  charge. 


Fiscal  Consultants  Ltd. 

Head  Off.  —  905,  1075  Bay  St.,  Toronto,  Ont.  M5S  2B1  Tele¬ 
phone  —  (416)  960-8225 

INVESTMENT  FUND 

Fiscon  Investment  Fund  —  (Estab.  1976).  Balanced  mutual 
fund  investing  in  corp.  and  govt,  bonds,  debs.,  notes,  certificates 
of  deposit  and  pref .  and  com.  stks.  Objective  is  maintaining  safety 
of  principal  while  achieving  reasonable  income.  Qualifies  as  an  in¬ 
vest.  for  RRSP,  Registered  Pension  Funds  or  Plans  and  RHOSP. 
Licensed  to  sell  in  Ont.,  Man.,  Sask..  Alta,  and  B.C.  Manager  — 
Fiscal  Consultants  Limited,  Toronto. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value,  which  is  calculated  at  the  close  of 
business  each  day  the  TSE  is  open.  Min.  purchase  is  $500.  A  min. 
balance  of  $100  must  be  maintained  in  each  account.  Registered 
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Retirement  Savings  Plan  —  Min.  deposit  is  $  1 00  except  for  an  an¬ 
nual  adjusting  deposit  of  less  than®  1 00,  if  desired.  Units  in  lots  of 
25  or  more  will  also  be  accepted  for  deposit. 

Fees  —  No  sales  commission  but  purchasers  may  be  charged 
admin,  fee  of  up  to  2%  of  proceeds  of  any  redemption  occurring 
within  five  years  of  purchase  On  RRSP,  annual  admin,  fee  of  $25 
for  each  plan,  payable  each  July  31.  There  are  no  redemption 
charges  Management  Fee  —  Monthly  fee  of  1/12  of  1%  of  the 
net  asset  value  of  the  fund  at  the  close  of  business  on  the  last 
business  day  of  each  month 

Redemption  Policy  —  Units  may  be  redeemed  at  any  time  at 
the  net  asset  value  next  determined  following  receipt  of  notice  of 
redemption  Payment  will  be  made  within  7  days. 

Dividends  —  Policy  is  to  pay  out  earned  inc.  on  the  last  busi¬ 
ness  day  in  March,  June,  Sept  and  Dec.  Realized  capital  gains 
pd  annually  at  the  end  of  Dec  All  distributions  will  be 
automatically  reinvested  in  additional  units  at  net  asset  value 
unless  investors  request  payment  in  cash. 


The  GBU  Value  Fund 

Head  Off.  —  1400,  110  Yonge  St.,  Toronto,  Ont.  M5C  2S3. 
Telephone  —  (416)  369-8900 

INVESTMENT  FUND 

The  GBU  Value  Fund  (formerly  Sterling  Equity  Fund)  — 

(Estab.  1964).  Open-end  fund  investing  primarily  in  Canadian 
secutiries.  Objective  is  long-term  capital  growth  through  strategy 
of  value-based  investment.  Qualifies  as  an  investment  for  RRSPs, 
RRIFsand  DPSPs  Authorized  for  sale  in  Ont.,  Que  ,  Alta.  and  B.C. 
Manager  —  Dean  Witter  Reynolds  (Canada)  Inc. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Units  maybe  pur¬ 
chased  at  net  asset  value  as  determined  daily,  following  receipt 
by  the  Manager  of  purchase  order,  subject  to  minimum  of  $  1 ,000 
initial  purchase  and  $100  subsequent  purchase.  (2)  Instalment 
Purchases  —  Minimum  of  $100  monthly  through  post-dated 
cheques. 

Fees  —  Management  fee  pay.  monthly  at  1  /6  of  1%  of  net  as¬ 
set  value  up  to  $  1 ,000,000  and  at  varying  rates  down  to  1  / 1 6  of 
1%  over  $100,000,000. 

Redemption  —  Units  may  be  redeemed  at  net  asset  value  fol¬ 
lowing  receipt  by  the  manager.  Payment  made  within  7  days. 

Dividends  —  All  income  and  net  capital  gains  are  reinvested 
automatically  in  additional  units. 


Record  of  Performance 


Calendar  - 

Net  Assets - 

Total 

Years 

Total 

Per  Unit 

Dividends 

$ 

$ 

C  per  Unit 

1985  . 

4,177,000 

6.69 

18.9 

1984 

4,562,000 

5.61 

18.1 

1983 

5,335,000 

6.22 

135.7 

1982 

3,357,000 

5.88 

22.0 

1981 . 

3,131,000 

6.64 

88  7 

Cumulative  Growth 

% 

% 

1  yr:  1984-85 

+22.6 

5  yrs:  1980-85 

+  24  4 

2  yrs:  1983-85 

+  14.2 

10  yrs:  1975-85 

+  196.2 

3  yrs:  1982-85 

+47.1 

Note  —  Based  on  net  asset  value,  including  reinvestment  of  all 
dividends  (excluding  any  applicable  acquisition  or  redemption 
fees). 


General  Trust  of  Canada 

Head  Off.  —  1100  University  St. .  Montreal,  Que  H3B  2G7 

Telephone  —  (514)  871-7100  Trans.  Agent  —  Co  Listed  — 
TGCM 

INVESTMENT  FUNDS 

Canadian  Equity  Fund  —  (Que.  1966).  Open-end  investment 
fund  with  the  objective  of  capital  appreciation  on  a  medium  and 
long  term  basis  through  the  investment  in  com  shs.  of  cos.  and 
otherwise  Manager  —  General  Trust  of  Canada 
Purchase  —  On  the  last  business  day  of  each  week  at  net  as¬ 
set  value  per  unit;  $  f  ,000  min.  initial  invest.;  additional  purchases 
at  least  $100.  No  purchase  charge 


Management  Fee  —  Computed  upon  net  asset  value  of  fund  on 
the  last  business  day  of  each  week  at  the  rate  of  0.02307%, 
which  represents  an  annual  fee  of  1.2%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  week. 

Dividends  —  Automatically  reinvested  into  additional  units  of 
the  fund. 

Mortgage  Fund  —  Open-end  investment  fund  with  the 
objective  of  obtaining  the  highest  rate  of  income  as  possible 
through  the  investment  in  first  mortages  on  properties  located  in 
Canada  Manager  —  General  Trust  of  Canada. 

Purchase  —  On  the  last  business  day  of  each  month  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  invest.;  $100  min.  additional 
purchases.  No  purchase  charge 

Management  Fee  —  Computed  upon  net  asset  value  of  the 
fund  on  the  close  of  business  of  each  month  at  the  rate  of  1  / 10%, 
which  represent  an  annual  fee  of  1.2%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  month 

Dividends  —  Automatically  reinvested  into  additional  units  of 
the  fund 

Bond  Fund  —  Open-end  investment  fund  with  the  objective  of 
obtaining  the  highest  rate  of  income  as  possible  through  the  in¬ 
vestment  in  bonds,  debentures,  first  mortgages,  other  debt  and 
pref.  shs  Manager  —  General  Trust  of  Canada 

Purchase  —  On  the  last  business  day  of  each  month  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  invest.;  $100  min.  additional 
purchases  No  purchase  charge 

Management  Fee  —  Computed  upon  net  asset  value  of  the 
fund  on  the  close  of  business  of  each  month  at  the  rate  of  1  / 1 2  of 
1%,  which  represent  an  annual  fee  of  1%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  month 

Dividends  —  Automatically  reinvested  into  additional  units  of 
the  fund 

U.S.  Equity  Fund  —  Open-end  investment  fund  with  the 
objective  of  obtaining  appreciation  of  capital  on  a  long  term  basis 
through  the  investment  in  com.  and  pref.  shs.  and  in  variable  in¬ 
come  securities  of  American  cos  listed  on  recognized 
exchanges  Qualifies  as  an  investment  for  RRSPs,  RRIFs,  RPPs 
and  DPSPs  Manager  —  General  Trust  of  Canada 

Purchase  —  On  the  last  business  day  of  each  week  at  net  as¬ 
set  value  per  unit;  $1,000  min.  initial  invest.;  $100  min.  additional 
purchases  No  purchase  charge 

Management  Fee  —  Computed  upon  net  asset  value  of  the 
fund  on  the  close  of  business  of  each  week  at  the  rate  of 
0.02308%,  which  represent  an  annual  fee  of  1.2%. 

Redemption  —  At  net  asset  value  on  the  last  business  day  of 
each  week. 

Dividends  —  Automatically  reinvested  into  additional  units  of 
the  fund. 


Guaranty  Trust  Company  of  Canada 

INVESTMENT  FUNDS 

Guaranty  Trust  Investors  Fund  —  (Estab.  1961).  Open-end 
fund  made  up  of  two  sections:  Income  Section  which  invests  in 
mtges.,  bonds,  debs  and  other  fixed  inc.  invests  ;  and  Equity 
Section  which  invests  primarily  in  Canadian  com.  stks.  Qualifies 
as  an  invest  for  RRSPs.  Licensed  to  sell  in  all  provinces  except 
Que  ,  PEI,  Nftd  .  N.S.  and  N.B.  Manager  —  Guaranty  Trust 
Company  of  Canada. 

Lump  Sum  Purchases  —  Min.  initial  invest,  in  either  section  is 
$500  with  subsequent  investments  not  less  than  $100  Offering 
price  is  the  net  asset  value  as  determined  on  any  valuation  date 
(the  last  business  day  of  each  month)  for  the  Income  Section  and 
the  last  business  day  of  each  week  and  each  calendar  quarter  for 
the  Equity  Section. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  Fee  —  Annual  fee  is  2%  of  the  market  value  of  each 
section  of  the  fund  less  t  %  of  the  bond  and  debenture  content  of 
the  Income  Section.  All  fees  are  deducted  from  the  income  of  the 
fund  on  each  valuation  date. 

Redemption  Policy  —  Units  of  either  section  of  the  fund  may  be 
redeemed  at  net  asset  value  on  any  valuation  date  provided 
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written  notice  has  been  given  at  least  5  days  prior  to  the  valuation 
date.  Payment  will  be  made  within  7  days. 

Dividends  —  Distributions  of  income  for  each  section  are  made 
at  the  end  of  June  and  December  and  may  be  reinvested  in  addi¬ 
tional  units  without  charge. 

Guaranty  Trust  Managed  Retirement  Savings  Plan  — 

(Estab  1957).  Open-end  fund  made  up  of  two  sections:  Income 
Section  which  invests  in  govt,  and  corp.  bonds  and  debs  and 
N.H.A.  mtges.;  and  the  Equity  Section  which  invests  primarily  in 
com.  stks.  Licensed  to  sell  units  in  all  provinces. 

Lump  Sum  Purchases  —  Min.  initial  invest,  is  $500  with 
subsequent  investments  of  $  1 00.  Offering  price  for  either  section 
of  the  fund  is  the  net  asset  value  per  unit  as  determined  on  the  last 
business  day  of  each  month. 

Fees  —  No  acquisition  or  redemption  charges  Management 
Fee  —  Annual  fee  of  2%  of  the  net  asset  value  of  both  sections  of 
the  fund  deducted  at  a  rate  of  1  /6  of  1  %  on  each  month  end  valu¬ 
ation  date. 

Redemption  Policy  —  Units  of  either  section  of  the  fund  may  be 
redeemed  at  net  asset  value  on  any  valuation  day. 

Dividends  —  Reinvested  internally  in  the  fund  and  are  reflected 
in  the  net  asset  value  of  each  unit. 

Guaranty  Trust  Mortgage  Fund  —  (Estab  1973).  Open-end 
fund  investing  primarily  in  insured  conventional  first  mtges.  with 
the  objective  of  providing  income  and  l.-t.  stability  of  capital. 
Qualifies  as  an  invest,  for  RRSPs.  Licensed  to  sell  in  Ontario. 
Manitoba,  Sask  ,  Alberta  and  B.C. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  is  $500  with  subsequent  investments  of  $100.  Offering 
price  is  the  net  asset  value  per  unit  as  determined  on  the  last 
business  day  of  each  month.  Min.  holding  is  50  units.  (2) 
Retirement  Savings  Plan  —  Units  may  be  purchased  as  a 
registered  retirement  savings  plan.  Minimum  initial  investment  is 
$500  with  subsequent  purchases  of  at  least  $100. 

Fees  —  No  acquisition  or  redemption  fee.  Management  Fee  — 
Annual  fee  of  2%  of  the  net  asset  value  of  the  fund  payable  on 
each  valuation  date  at  a  rate  of  !4  of  1%. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at  net 
asset  value  per  unit  as  determined  on  the  last  business  day  of  the 
month  provided  that  at  least  30  days'  notice  has  been  given  prior 
to  valuation  date.  Payment  will  be  made  within  7  days. 

Dividends  —  Income  is  computed  monthly  and  is  payable 
quarterly.  Divds.  may  be  reinvested  in  additional  units  without 
charge. 


Guardian  Ruggles  Crysdale  inc. 

Head  Off.  —  500,  48  Yonge  St.,  Toronto,  Ont.  M5E  1H3. 
Telephone  —  (416)  364-8341. 

INVESTMENT  FUNDS 

Guardian  Enterprise  Fund  —  (Estab  1972).  Com  stk. 
mutual  fund  with  an  objective  of  l.-t.  growth  of  capital  by 
investing  mainly  in  com.  stk.  with  growth  potential.  Qualifies  as 
an  invest,  for  RRSPs.  Licensed  to  sell  in  all  provinces  except 
Quebec.  Manager  —  Guardian  Guardian  Ruggles  &  Crysdale, 
Inc. 

Purchase  Plans.  Lump  Sum  Purchases  —  Shs.  of  the  fund 
may  be  purchased  at  net  asset  value  Initial  invest,  must  be  at 
least  $2,000  Registered  Retirement  Savings  Plan  —  Shs.  of 
the  fund  may  be  purchased  as  an  RRSP  under  the  terms  of  the 
Income  Tax  Act.  Shs.  may  be  exchanged  for  Guardian  North 
American  Fund,  Guardian  Short  Term  Money  Fund.  Guardian 
World  Equity  Fund  or  Mutual  Accumulating  Fund  at  net  asset  val- 
ue  per  sh. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  offering 
price.  On  purchase  of  less  than  $25,000  charge  is  9%  then  de¬ 
clining  by  steps  to  1%  on  purchases  of  $500,000  or  more. 
Transfer  fee  not  more  than  2%  of  value  of  the  shs.  transferred.  If 
shs.  purchased  at  charge  of  less  than  2%  and  redeemed  within 
90  days,  a  charge  will  be  made  that  is  equal  to  the  difference 
between  2%  of  purchase  price  and  proceeds  of  redemption. 
Management  Fee  —  Payable  monthly  at  an  annual  rate  of  2°/o  of 
net  assets  up  to  $1,000,000  plus,  1.75%  on  further  assets  up  to 
$3,000,000  plus,  1 .50%  on  further  assets  up  to  $3,000,000  plus, 
1.25%  on  further  assets  up  to  $10,000,000  plus,  1%  on  further 


assets  up  to  $100,000,000  and  0.75%  on  further  assets.  RRSP 
trustee  entitled  to  s.a  fee  of  2/5  of  1%  of  value  of  the  assets  in 
each  plan  with  a  min.  annual  fee  of  $10  and  a  max.  of  $30. 

Redemption  Policy  —  Mutual  fund  shs.  redeemable  at  any 
timie  at  net  asset  value  per  sh.  as  de  termined  at  the  close  of 
business  on  the  day  the  shs.  are  presented.  Payment  made 
within  7  days 

Dividends  —  Distributions  made  in  January  each  year  in  amt. 
equal  to  net  taxable  investment  inc.  and  realized  capital  gains 
earned  during  the  previous  calendar  yr.  Distributions  automati¬ 
cally  reinvested  in  additional  shs.  of  the  fund  unless  payment  re¬ 
quested  in  cash. 

Guardian  Growth  Fund  Ltd.  —  (Amalg.  1984)  Operates  as 
a  fully  issued  fund.  Sale  of  fund's  shs.  to  the  Canadian  public 
ceased  in  1968.  Manager  —  Guardian  Ruggles  Crysdale,  Inc. 

Effective  Apr.  26.  1984,  predecessor  cos..  Guardian  Growth 
Fund  Limited  and  Grouped  Income  Shares  Limited  amalg.  to 
form  continuing  co. 

Purchase  Plans  —  Since  Apr.  19,  1968,  shs.  have  traded  on 
the  over-the-counter  market. 

Management  Fee  —  Annual  fee  equal  to  1%  of  average 
monthly  assets  with  a  performance  bonus  of  2%  of  the  amount 
by  which  the  fund  outperformed  the  average  of  the  Dow  Jones 
Industrial  Average  and  the  T.S.E.  Industrial  Index;  this  bonus  not 
to  exceed  2%  of  average  assets. 

Pfce.  Shs.  —  Fully  participating;  rank  prior  to  all  other  shs.  as 
to  repayment  of  capital  to  the  amount  pd.  up;  one  vote  per  sh. 

Com.  Shs.  —  Non-redeem.;  20  votes  per  sh. 

In  the  event  of  liquidation,  after  pfce.  shldrs.  receive  the 
amount  pd.  up.  com.  shldrs.  entitled  to  amount  pd.  up  and 
thereafter  holders  of  pfce.  and  com.  shs.  rank  equally  sh.  for  sh. 
in  any  remaining  assets. 

Redemption  Policy  —  Pfce.  shs.  may  be  sold  at  market  price 
on  the  over-the-counter  market  plus  applicable  stock  exchange 
commissions.  Shldrs.  may  liquidate  their  holdings  by  selling  on 
the  over-the-counter  market  or  redeeming  through  the  fund 
under  the  terms  of  the  original  prospectus. 

Dividends  —  No  divd.  pd.  to  date. 

Guardian  North  American  Fund  —  (Estab.  1966).  Com.  stk. 
mutual  fund;  objective  is  to  produce  l.-t.  growth  of  capital  by  in¬ 
vestment  in  a  diversified  portfolio  of  com.  stocks,  mainly  in 
Canada  and  the  United  States.  Licensed  to  sell  in  all  provinces 
except  Quebec.  Manager  —  Guardian  Ruggles  Crysdale,  Inc. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value;  min.  initial  investment  $2,000. 
Shs.  may  be  exchanged  for  shs.  of  Guardian  Enterprise  Fund, 
Guardian  Short  Term  Money  Fund,  Guardian  World  Equity  Fund 
or  Mutual  Accumulating  Fund  at  net  asset  value  per  sh. 

Fees  —  See  Guardian  Enterprise  Fund  of  Canada. 

Redemption  Policy  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Dividends  —  Dividends  pd  in  January  each  yr.  to  the  extent 
of  net  taxable  investment  inc.  and  net  realized  capital  gains 
earned  during  the  previous  yr.  Distributions  automatically 
reinvested  in  additional  shs.  of  the  fund  unless  payment 
requested  in  cash. 

Guardian  Short  Term  Money  Fund  —  (Estab.  1957).  Fixed 
inc.  mutual  fund,  investing  entirely  in  fixed  interest  securities. 
Qualifies  as  invest,  for  RRSPs.  Licensed  to  sell  in  all  provinces 
except  Quebec.  Manager  —  Guardian  Ruggles  Crysdale,  Inc. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  of  the  fund 
may  be  purchased  at  net  asset  value;  min.  initial  invest,  is 
$2,000;  min.  balance  of  $250  must  be  maintained  in  each 
account.  Personal  Retirement  Plan  —  Units  of  the  fund  may  be 
purchased  at  net  asset  value  for  an  RRSP  under  the  Income  Tax 
Act.  Distributions  may  be  reinvested  in  shs.  of  Guardian 
Enterprise  Fund  and/or  Mutual  Accumulating  Fund.  Shs.  may  be 
exchanged  for  shs.  of  Guardian  Enterprise  Fund,  Guardian  North 
American  Fund,  Guardian  World  Equity  Fund  or  Mutual 
Accumulating  Fund  at  net  asset  value. 

Fees  —  Acquisition  charge  of  not  more  than  2%  of  the 
offering  price.  Service  fee  of  $1  for  each  reinvestment  on 
Personal  Retirement  Plan;  and  a  semi-annual  fee  of  2  /  5  of  1  %  of 
the  value  of  the  assets  in  each  plan,  with  a  min.  annual  fee  of 
$10  and  max.  of  $30.  Fee  of  $15  on  termination  of  each  plan. 
Transfer  fee  not  exceeding  2%  of  the  value  of  units  being 
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transferred.  Fee  of  10%  to  a  max.  of  $1  for  reinvestment  of  dis¬ 
tributions.  Management  Fee  —  Fixed  annual  fee  of  .75%  of  net 
assets  of  the  fund,  calculated  proportionately  at  each  month- 
end. 

Redemption  Policy  —  Units  may  be  redeemed  on  any 
business  day  at  net  asset  value,  valued  as  at  the  close  of  busi¬ 
ness  on  the  day  following  redempt  order  Payment  made  within 
7  days 

Dividends  —  Quarterly  distributions  made  to  the  extent  of 
investment  income  and  net  realized  capital  gains.  Distributions 
automatically  reinvested  in  additional  units  of  the  fund  unless 
investors  requested  payment  in  cash 

The  Guardian  World  Equity  Fund  —  (Estab  1971).  Com. 
stk.  mutual  fund  with  objective  of  l.-t.  growth  of  capital  by  invest, 
in  com  stks.  of  cos.  outside  North  America.  Licensed  to  sell  in 
all  provinces  except  Quebec.  Manager  —  Guardian  Ruggles 
Crysdale,  Inc. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  Min.  initial  invest,  is  $2,000;  min. 
balance  of  $250.  Shs.  of  the  fund  may  be  exchanged  for  those 
of  Guardian  Enterprise  Fund  of  Canada,  Guardian  North 
American  Fund,  Guardian  Short  Term  Money  Fund  and  Mutual 
Accumulating  Fund  at  net  asset  value  per  sh. 

Fees  —  See  Guardian  Enterprise  Fund  of  Canada 

Redemption  Policy  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Dividends  —  Distributions  made  in  January  each  yr.  to  the  ex¬ 
tent  of  net  taxable  investment  inc.  and  net  realized  capital  gains 
earned  during  the  previous  calendar  year.  Divds  automatically 
reinvested  in  additional  shs  of  the  fund  unless  payment 
requested  in  cash. 

Guardian  Canadian  Fund  —  (Estab  1949).  Com.  stk.  open- 
end  invest  fund  with  an  invest  policy  of  l.-t.  growth  of  capital 
and  inc.  for  reinvest  Qualifies  as  an  invest,  for  RRSPs.  Licensed 
to  sell  in  all  provinces  except  Quebec.  Manager  —  Guardian 
Ruggles  Crysdale,  Inc. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  of  the  fund 
may  be  purchased  at  net  asset  value.  Initial  invest,  must  be  at 
least  $2,000;  min  balance  $250.  Registered  Retirement 
Savings  Plan  —  Shs.  of  the  fund  may  be  purchased  as  an  RRSP 
under  the  Income  Tax  Act.  Amts.  pd.  in  may  be  invested  in  Mutu¬ 
al  Accumulating  Fund  and/or  Guardian  Security  Income  Fund 
and/or  Guardian  Enterprise  Fund  shs.  at  net  asset  value.  Shs. 
be  exchanged  for  those  of  Guardian  Enterprise  Fund,  Guardian 
North  American  Fund,  Guardian  Short  Term  Money  Fund  or 
Guardian  World  Equity  Fund  at  net  asset  value. 

Fees  —  See  Guardian  Growth.  In  addition  for  RRSP,  trustee 
entitled  to  semi-annual  fee  of  2/5  of  1%  of  the  value  of  assets  in 
each  plan,  with  a  min.  annual  fee  of  $10  and  max.  of  $30. 

Redemption  Policy  —  See  Guardian  Enterprise  Fund  of 
Canada. 

Dividends  —  Pd  annually  and  automatically  reinvested  in 
additional  shs.  unless  payment  requested  in  cash. 

Guardian  Preferred  Dividend  Fund  Ltd.  —  (Inc  1981). 
Open-end  mutual  fund  with  the  objective  of  generating  a  high 
level  of  dividend  income  from  taxable  Canadian  corporations 
and  to  preserve  capital  by  investing  primarily  in  high  quality 
preferred  shs.  Licensed  to  sell  in  all  provinces.  Manager  — 
Guardian  Ruggles  Crysdale  Inc. 

Purchase  —  Initially  offered  during  period  Oct.  25,  1985  to 
Nov  15,  1985,  at  $10  per  sh.  with  a  min.  invest,  of  $1,000.  Cur¬ 
rently  offered  at  net  asset  value  per  sh.  An  investor  who  is  the 
owner  of  Canadian  pref  shs  may  purchase  shs.  of  fund  by  tsf. 
such  shs.  to  the  fund  which  will  be  valued  in  the  same  manner  as 
pref  shs.  already  held.  Shs.  may  be  exchanged  for  shs.  of  other 
funds  managed  by  Guardian  Ruggles  Crysdale 

Fees  —  Purchase  fees  equal  to  4%  of  subscription  price  on 
first  $25,000;  plus  3%  on  the  next  $75,000;  plus  2%  on  the  next 
$100,000;  plus  1%  on  the  next  $800,000;  plus  0.5%  on  the  next 
$4,000,000.  Purchase  fees  on  amts,  exceeding  $5,000,000  are 
negotiable  Management  Fee  —  Monthly  fee  at  annual  rate  of  'A 
of  1%  of  the  average  net  asset  value  of  the  fund. 

Redemption  —  At  net  asset  value  per  sh.;  payment  within  7 
days.  Manager  holds  right  to  redeem  funds  of  any  account  of  to¬ 
tal  net  asset  value  is  less  than  $250. 

Dividends  —  Payable  monthly  and  automatically  reinvested 
unless  otherwise  indicated 


Hume  Fund  Management  Inc. 

Head  Off.  —  600,  70  University  Ave.,  Toronto,  Ont.  M5J  2M4. 
Telephone  —  (416)  979-5640. 

Company  —  An  investment  management  co.  (assoc,  of  Hume 
Publishing  Co  ),  engaged  in  management  and  distribution  of  the 
following  funds. 

The  Hume  Growth  &  Income  Fund  —  (Ont.  1985).  Investment 
trust  investing  in  stocks  of  corporations  plus  high-yielding  bonds 
and  debentures  of  corporations  and  governments.  Prime 
objectives  of  the  fund  are  reasonable  income  plus  growth  of 
capital  coupled  with  preservation  of  investment.  Licensed  to  sell 
throghout  Canada 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue;  $500  min  invest.;  subject  to  one-time-only  set-up  fee  up  to 
$  100  (2)  Automatic  Investment  Plan  —  Min.  instalments  of  $100 
plus  one-time-only  set-up  fee  up  to  $100.  (3)  Combination  — 
Combination  of  lump  sum  purchase  plan  and  automatic 
investment  plan;  $500  min.  invest,  plus  set-up  fee  up  to  $100.  (4) 
Transferable  —  Into  units  of  The  Hume  RRSP  Growth  &  Income 
Fund. 

Management  Fee  —  Monthly  at  1  / 1 2th  of  2%  of  the  aver,  value 
of  fund  on  first  and  last  business  days  of  each  month. 

Redemption  —  At  any  time  following  45  days  after  initial 
purchase;  payment  within  7  days  of  determination  of  net  asset 
value  of  funds. 

Distribution  —  Quarterly  on  net  income  and  yearly  on  capital 
gains;  automatically  re-invested  into  fund  unless  payment 
requested. 

The  Hume  RRSP  Growth  &  Income  Fund  —  (Ont.  1985).  In¬ 
vestment  trust  investing  in  stocks  of  corporations  plus  high- 
yielding  bonds  and  debentures  of  corporations  and  governments. 
Prime  objectives  of  the  fund  are  reasonable  income  plus  growth 
of  capital  coupled  with  preservation  of  investment.  Eligible  for 
RRSPs.  Licensed  throughout  Canada. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  At  net  asset  val¬ 
ue;  $500  min.  invest.;  subject  to  one-time-only  set-up  fee  up  to 
$100.  (2)  Automatic  Investment  Plan  —  Min.  instalments  of  $100 
plus  one-time-only  set-up  fee  up  to  $100.  (3)  Combination  — 
Combination  of  lump  sum  purchase  plan  and  automatic 
investment  plan;  $500  min.  invest,  plus  set-up  fee  up  to  $100.  (4) 
Transferable  —  Into  units  of  The  Hume  Growth  &  Income  Fund. 

Fees:  Management  Fee  —  Monthly  at  1  /  12th  of  2%  of  the 
aver,  value  of  fund  on  first  and  last  business  days  of  each  month. 
Trustee  (The  Royal  Trust  Co.)  entitled  to  $25  annual  fee  and  $  1 5 
fee  upon  tsf  of  any  monies  out  of  plan 

Redemption  —  At  any  time  following  45  days  after  initial 
purchase;  payment  within  7  days  of  determination  of  net  asset 
value  of  funds. 

Distribution  —  Quarterly  on  net  income  and  yearly  on  capital 
gains;  automatically  re-invested  into  fund  unless  payment 
requested 


The  Investors  Group 

(now  280  Broadway  Holding  Corp.) 

Head  Off.  —  280  Broadway,  Winnipeg,  Man  R3C  3B6. 
Telephone  —  (204)  943-0361 

INVESTMENT  FUNDS 

Investors  Dividend  Fund  Ltd.  —  (Can  1961;  S.L.P.  1970  and 
1978).  Open-end  fund  investing  primarily  in  com.  and  pref.  stks. 
providing  above-average  current  divds.  inc.,  but  invests,  will  also 
be  made  in  interest-bearing  securities.  Investments  consist 
principally  of  Cdn  securities  but  may  include  non-Cdn.  invests.  Li¬ 
censed  to  sell  in  all  provinces  Name  changed  from  Provident 
Mutual  Fund  on  Feb  27,  1978  Manager  —  Investors  Securities 
Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
subscription  is  $1,000  with  subsequent  invests,  of  at  least  $50. 
(2)  Letter  of  Intent  —  An  investor  may  make  an  agreement  to  in¬ 
vest  not  less  than  $25,000  in  the  fund  over  a  period  not  longer 
than  13  mos.  (3)  Variable  Payout  Plans  —  Investors  may  request 
periodic  redempt  of  shs.  to  provide  specified  payments;  such 
payouts  must  be  a  min.  of  $  100  no  more  frequently  than  monthly. 
Subject  to  min  subscription  rules,  transfers  may  be  made  from 
one  "Investors''  fund  to  another. 
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Fees  —  Acquisition  charge  of  not  more  than  814%.  On 
purchases  under  $25,000  the  charge  is  8 14%  of  the  offering  price 
and  then  descending  by  steps  to  2%  on  $300,000  or  over.  The 
scale  of  charges  applies  to  any  invest,  made,  even  when  such  in¬ 
vest.  is  divided  among  other  funds  distributed  by  Investors 
Syndicate  Ltd.  Investors  with  combined  holdings  of  at  least 
$25,000  may  also  apply  for  reduced  sales  charges  when 
additional  invests  are  made.  On  Letter  of  Intent  plan,  each  part  of 
the  total  investment  made  during  this  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  have  applied 
if  the  total  investment  were  made  at  one  time.  There  are  no  re- 
dempt.  charges.  Management  Fee  —  Monthly  fee  based  on  the 
average  net  assets  for  each  mo.  of  5/48  of  1%  of  net  assets. 

Redemption  Policy  —  Shs.  will  be  redeemed  at  net  asset  value 
on  the  day  following  receipt  of  a  written  request  for  redempt.  Pay¬ 
ment  will  be  made  within  7  days. 

Dividends  —  Pd.  quarterly  and  may  be  reinvested  in  additional 
mutual  fund  shs.  without  charge. 

Investors  Growth  Fund  of  Canada  Ltd.  —  (Estab.  1957). 
Open-end  fund  investing  mainly  in  Cdn.  securities  but  may  include 
foreign  invests.  Licensed  to  sell  in  all  provinces.  Manager  —  In¬ 
vestors  Securities  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest, 
is  $  1 .000  with  subsequent  invests,  of  at  least  $50.  (2)  Letter  of  In¬ 
tent  —  An  investor  may  make  an  agreement  to  invest  not  less 
than  $25,000  over  a  period  not  exceeding  1 3  mos.  (3)  Share  Pur¬ 
chase  Plan  —  Investors  may  purchase  mutual  shs.  on  a 
systematic  basis.  Plan  requires  a  min.  payment  of  $50  per  month 
for  1 0  yrs.  with  option  to  extend  the  plan  for  up  to  an  additional  1 0 
yrs.  (4)  Variable  Income  Plans  —  Minimum  monthly  fund 
withdrawals,  $100.  Transfer  privileges  available  on  all  plans. 

Fees  —  Acquisition  charge  of  not  more  than  814%  of  the  offer¬ 
ing  price.  On  purchases  under  $25,000  charge  is  8'/!%,  then  de¬ 
scending  by  steps  to  2%  on  $300,000  and  over.  The  scale  of 
charges  applies  to  any  investment  made,  and  when  such 
investment  is  divided  among  any  of  the  funds  distributed  by 
Investors  Syndicate  Ltd  Investors  with  combined  holdings  of  at 
least  $25,000  may  also  apply  for  reduced  sales  charges  when 
additional  investments  are  made.  On  Letter  of  Intent  plan,  each 
part  of  the  total  investment  made  during  the  period  qualifies  for 
the  discount  from  the  regular  offering  price  which  would  apply  if 
the  total  investment  were  made  at  one  time.  On  the  Share 
Purchase  Plan,  sales  and  admin,  charges  as  a  percent  of  total 
payments,  vary  from  11.85%  for  monthly  payments  of  $50  to 
9.37%  for  monthly  payments  of  $  1 00.  In  each  case,  50%  of  the  to¬ 
tal  sales  charge  is  deducted  on  the  first  12  monthly  payments 
Multiple  payment  discounts  are  available.  Management  Fee  — 
Monthly  fee  based  on  average  net  assets  for  each  month  of  5  /  48 
of  1%  of  net  assets. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at  net 
asset  value  per  sh..  calculated  as  of  the  close  of  business  on  the 
first  full  business  day  following  the  day  on  which  the  co.  receives 
the  written  request  for  redempt.  Payment  will  be  made  within  7 
days. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
without  charge 

Investors  International  Mutual  Fund  Ltd.  —  (Inc.  1961). 
Operates  as  a  com.  stk.  mutual  fund  with  a  principal  objective  of  I- 
t  growth  of  capital  through  Cdn.,  U.S.  and  other  foreign  securities. 
Licensed  to  sell  shs.  in  all  provinces.  Manager  —  Investors 
Securities  Management  Ltd. 

Purchase  Plans  —  For  plans  available,  see  Investors  Growth 
Fund  of  Canada  Ltd. 

Fees  —  See  Investors  Growth  Fund  of  Canada  Ltd. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemable  at  the 
option  of  the  holder  at  net  asset  value  determined  as  of  the  close 
of  business  on  the  next  full  business  day  following  the  day  shs. 
are  submitted  for  redemption.  Payment  will  be  made  within  7 
days. 

Com.  shs.  are  non-redeem.  but  in  all  other  respects  share 
equally  with  the  mutual  fund  shs.  Both  classes  entitle  holder  to 
one  vote  per  sh. 

Dividends  —  Pd.  annually  and  automatically  reinvested  in 
additional  shs.  at  asset  value  without  charge. 

Provident  Stock  Fund  Ltd.  —  (Dorn  1967).  An  open-end  fund 
with  the  principal  objective  of  capital  growth  through  the 
investment  in  selected  equity  type  securities.  Licensed  to  sell  in 
all  provinces.  Manager  —  Investors  Securities  Management  Ltd. 


Purchase  Plans  —  For  plans  available,  see  Investors  Growth 
Fund  of  Canada  Ltd. 

Fees  —  See  Investors  Growth  Fund  of  Canada  Ltd. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemable  at  the 
option  of  the  holder  at  net  asset  value  determined  as  of  the  close 
of  business  on  the  next  full  business  day  following  the  day  shs. 
are  submitted  for  redemption.  Payment  will  be  made  within  7 
days. 

Com.  shs.  are  non-redeem.  but  in  all  other  respects  share 
equally  with  the  mutual  fund  shs.  Both  classes  entitle  holder  to 
one  vote  per  sh 

Investors  Bond  Fund  —  (Estab.  April  2, 1979).  Open-end  fund 
investing  primarily  in  bonds.  Licensed  to  sell  in  all  provinces. 
Qualified  as  investment  for  RRSP’s  and  RRIF's. 

Purchase  Plan:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest, 
is  $  1 ,000  with  subsequent  purchases  of  at  least  $50.  (2)  Letter  of 
Intent  —  Investor  may  make  an  agreement  to  invest  in  the  fund  or 
a  combination  of  Investors  Syndicate  funds,  at  least  $25,000  over 
a  period  of  not  more  than  1 3  mos.  (3)  Registered  Retirement  Sav¬ 
ings  Plan  —  Min.  initial  invest,  is  $500  with  subsequent  min.  in¬ 
vests.  of  $50.  (4)  Withdrawal  Plans  —  Variable  pay-out  options 
are  available  to  shldrs.  Subject  to  minimum  subscription  rules, 
transfers  may  be  made  from  one  "Investors”  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  814%.  On 
purchases  under  $25,000,  charge  is  814%  and  descending  by 
steps  to  2%  on  $300,000  and  over.  Scale  of  charges  applies  to 
any  invest,  made,  even  though  the  invest,  may  be  divided  among 
other  Investors  Syndicate  Ltd.  funds.  Investors  with  holdings  of 
$25,000  or  more  may  also  apply  for  reduced  charges  for 
subsequent  investments  made.  On  Letter  of  Intent  plan,  each  part 
of  the  total  invest,  made  during  the  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  apply  if  the 
total  invest,  were  made  at  one  time.  There  is  no  plan  admin,  fee 
for  RRSP.  Management  Fee  —  Semi-monthly  fee  of  5  /  96  of  1  %  of 
the  value  of  the  net  assets  of  the  fund  on  each  valuation  day. 

Redemption  Policy  —  Mutual  Fund  units  may  be  redeemed  at 
net  asset  value  on  the  close  of  business  on  the  1 5th  business  day 
of  the  month  and  if  not  a  business  day,  then  on  the  business  day 
preceding  the  15th  or  on  the  last  business  day  of  the  month.  A 
payment  will  be  made  within  7  days  after  valuation  day. 

Dividends  —  Income  is  allocated  to  unitholders'  accounts 
semi-monthly.  Unitholders  may  direct  either  quarterly  reinvest¬ 
ment  of  income  without  charge  or  quarterly  cash  payment. 

Investors  Canadian  Equity  Fund  (Formerly  Investors 
Indexed  Stock  Fund)  —  (Estab  Sept.  1983).  Open-end  mutual 
fund  trust  investing  primarily  in  Cdn.  com.  stocks.  Qualified  as  an 
investment  for  Indexed  Security  Investment  Plan. 

Purchase  Plan:  Lump  Sum  Purchases  —  Min.  initial  invest,  is 
$  1 ,000  with  subsequent  investments  of  at  least  $  1 00.  Letter  of  In¬ 
tent  —  An  agreement  to  purchase  shares  in  an  amount  of  at  least 
$25,000  within  a  13  month  period.  Transfer  privileges  are 
available. 

Fees  —  Acquisition  charges  of  not  more  than  814%.  On 
purchases  under  $25,000  charge  is  814%,  then  on  a  sliding  scale 
to  2%  on  $300,000  and  under.  Scale  of  charges  applies  to  any  in¬ 
vestment  even  though  the  investment  may  be  divided  among  any 
of  the  Investors  Syndicate  Ltd.  funds.  Investors  with  holdings  of 
$25,000  or  more  may  apply  for  reduced  charges  for  subsequent 
invests,  made.  On  the  Letter  of  Intent  plan,  each  part  of  the  total 
invest,  made  during  the  period  qualifies  for  the  discount  from  the 
regular  offering  price  which  would  apply  if  the  total  invest  were 
made  at  one  time.  Management  Fee  —  Monthly  fee  based  on  the 
avge.  net  assets  for  the  month  of  5/48  of  1%  of  net  assets. 

Redemption  Policy  —  Mutual  fund  shs.  are  redeemed  at  the  op¬ 
tion  of  the  holder  at  net  asset  value  as  determined  at  the  close  of 
business  on  the  next  business  day  following  the  day  shs.  are  sub¬ 
mitted  for  redempt.  Payment  will  be  made  within  7  days. 

income  —  Income  is  allocated  to  unitholder  accounts  monthly 
and  reinvested  annually  without  sales  charge. 

Investors  Real  Property  Fund  —  (Estab.  No.  1 983).  Open-end 
fund  investing  primarily  in  real  property.  Fund  divided  into  class  A 
and  class  B  units.  Class  A  units  qualify  as  investment  for  RRSPs, 
rPPs  AND  DPSPs.  Class  B  units  designed  for  others  wishing  to 
invest  in  real  estate.  Licensed  to  sell  in  all  provinces.  Manager  — 
Investors  Syndicate  Realty  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Minimum  initial 
subscription  is  $2,500  and  thereafter  $100.  (2)  RRSPs,  RPPs 
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AND  DPSPs  —  Available  to  Class  A  units  under  provisions  of  the 
Canada  Income  Tax  Act.  (3)  Transfer  Privlege  —  Available  to  oth¬ 
er  funds  of  the  Investors  Group  in  minimum  of  amounts  of  $2,500 
on  initial  investment  and  $300  subsequently. 

Fees  —  Acquisition  charges  of  not  more  than  8V2 %.  On 
purchases  under  $25,000  charge  is  8'/2%,  then  on  a  sliding  scale 
to  2%  on  $300,000  and  over.  Management  Fee  —  Monthly  fee 
based  on  the  avge  net  assets  for  the  month  of  5/48  of  1%  of  net 
assets 

Redemption  Policy  —  Mutual  fund  units  are  redeemable  at  the 
option  of  the  holder  at  net  asset  value  as  determined  at  the  close 
of  business  on  the  next  business  day  following  notice.  Payment 
will  be  made  within  7  days. 

Dividends  —  Income  is  allocated  quarterly  and  capital  gain 
annually  All  such  income  automatically  reinvested  in  addi..onal 
units  without  charge. 

Investors  Money  Market  Fund  —  (Established  1985).  Open- 
end  fund  investing  primarily  irf  a  diversified  portfolio  of  Canadian 
money  market  securities  having  a  muturity  of  thirteen  ( 1 3)  months 
or  less.  Principal  objective  is  to  provide  a  high  level  of  current  in¬ 
come  consistent  with  the  preservation  of  capital  and  maintenance 
of  liquidity.  Qualifies  as  an  investment  for  RRSPs.  Licensed  to  sell 
in  all  provinces.  Manager  —  Investors  Securities  Management 
Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value.  Minimum  initial  invest,  is  $1,000 
with  subsequent  investments  of  at  least  $50;  min.  balance  $500. 
Units  of  the  fund  may  be  purchase  for  an  RRSP  under  the  provi¬ 
sions  of  the  Income  Tax  Act;  min.  initial  deposit  of  $500  with  sub¬ 
sequent  deposits  of  at  least  $50. 

Fees:  Fee  of  $5  pay.  on  the  opening  of  all  accts.  Acct.  admin, 
fee  of  $2  per  month  and  a  fee  of  $10  at  the  closing  of  an  acct. 
Management  Fee:  Daily  fee  equal  to  1/365  of  1%  of  the  value  of 
net  assets  of  the  fund  held  at  the  close  of  business  on  each  day. 
pay.  on  the  next  following  business  day. 

Redemption  Policy:  Units  may  be  redeemed  at  the  option  of  the 
holder  at  net  asset  value.  Payment  will  normally  take  place  within 
7  days  following  receipt  of  notification  at  the  principal  office  of  the 
distributor. 

Distributions:  Net  income  earned  by  the  fund  will  be  allocated 
daily  and  distributed  monthly  Automatic  reinvestment  of  all 
income  distributions,  unless  unitholder  has  a  min.  acct  balance  of 
$10,000  and  requests  pay.  by  check.  Such  payouts  must  be  min. 
of  $  100.  Net  realized  capital  gains  will  be  allocated  daily  and  dis¬ 
tributed  annually  on  Dec.  31. 

Investors  Japanese  Growth  Fund  Ltd.  —  (Inc  1971). 
Specialty  mutual  fund  investing  primarily  in  Japanese  securities 
with  principal  objective  of  l-t  growth  of  capital.  Licensed  to  sell 
shs.  in  all  provinces.  Manager  —  Investors  Securities 
Management  Ltd. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  initial  invest,  is 
$  1 ,000  with  subsequent  invests,  of  at  least  $  1 00.  Letter  of  Intent 
—  An  agreement  to  purchase  shs.  in  an  amount  of  at  least 
$25,000  within  a  13-month  period.  Transfer  privileges  are 
available. 

Fees  —  Acquisition  charge  of  not  more  than  8'/2%  of  the  offer¬ 
ing  price.  On  purchases  under  $25,000  charge  is  8'/4%,  then  on  a 
sliding  scale  to  2%  on  $300,000  and  over.  Scale  of  charges  apply 
for  any  total  invest,  made,  even  though  the  invest,  can  be  divided 
among  any  of  the  Investors  Syndicate  Ltd.  funds.  Investors  with 
holdings  of  $25,000  or  more  may  apply  for  reduced  sales  charges 
for  subsequent  investments  made.  On  the  Letter  of  Intent  plan, 
each  part  of  the  total  invest  made  during  the  period  qualifies  for 
the  discount  from  the  regular  offering  price  which  would  apply  if 
the  total  invest  were  made  at  one  time  Management  Fee  — 
Monthly  fee  based  on  the  avge  net  assets  for  the  month  of  5/48 
of  1  %  of  net  assets. 

Redemption  Policy  —  Mutual  fund  shs  are  redeemable  at  the 
option  of  the  holder  at  net  asset  value  as  determined  at  the  close 
of  business  on  the  next  business  day  following  the  day  shs.  are 
submitted  for  redempt.  Payment  will  be  made  within  7  days. 

Both  classes  are  entitled  to  one  vote  per  sh.  and  share  equally 
with  respect  to  dividends  and  distribution  of  capital 

Dividends  —  Pd  annually  and  are  automatically  reinvested  in 
additional  shs.  at  net  asset  value  per  sh.  without  charge. 

Investors  Mortgage  Fund  —  (Estab  1973)  Open-end  fund 
investing  primarily  in  conventional  first  mtges.  Licensed  to  sell  in 
all  provinces.  Qualifies  as  an  invest,  for  RRSP  s  and  RRIF's. 


Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest, 
is  $  1 ,000  with  subsequent  purchases  of  at  least  $50.  (2)  Letter  of 
Intent  —  Investor  may  make  an  agreement  to  invest  in  the  fund  or 
a  combination  of  Investors  Syndicate  funds,  at  least  $25,000  over 
a  period  of  not  more  than  13  mos.  (3)  Registered  Retirement  Sav¬ 
ings  Plan  —  Min.  initial  invest,  is  $500  with  subsequent  min.  in¬ 
vests  of  $50.  (4)  Withdrawal  Plans  —  Variable  pay-out  options 
are  available  to  shldrs.  Subject  to  minimum  subscription  rules, 
transfers  may  be  made  from  one  "Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  8V5°/o.  On 
purchases  under  $25,000,  charge  is  872%  and  descending  by 
steps  to  2%  on  $300,000  and  over.  Scale  of  charges  applies  to 
any  invest  made,  even  though  the  invest,  may  be  divided  among 
other  Investors  Syndicate  Ltd.  funds.  Investors  with  holdings  of 
$25,000  or  more  may  also  apply  for  reduced  charges  for 
subsequent  investments  made.  On  Letter  of  Intent  plan,  each  part 
of  the  total  invest,  made  during  the  period  qualifies  for  the 
discount  from  the  regular  offering  price  which  would  apply  if  the 
total  invest,  were  made  at  one  time.  There  is  no  plan  admin,  fee 
for  RRSP  Management  Fee  —  Monthly  fee  of  5/48  of  1%  of  net 
assets. 

Redemption  Policy  —  Mutual  fund  units  may  be  redeemed  at 
net  asset  value  as  determined  on  the  last  business  day  of  each 
month.  Payment  will  be  made  within  7  days  after  valuation  day 

Dividends  —  Income  is  allocated  to  shldrs.'  accounts  monthly 
Shldrs.  may  direct  either  quarterly  re-invest,  of  inc.  without  charge 
or  quarterly  cash  payment. 

Investors  Mutual  of  Canada  Ltd.  —  (Inc.  1948)  Open-end 
fund  investing  primarily  in  Cdn.  securities.  Principal  objectives  are 
to  provide  income  protection  of  invested  capital  and  l-t  growth.  Li¬ 
censed  to  sell  in  all  provinces. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  in¬ 
vest.  is  $1,000  with  subsequent  investments  of  at  least  $50.  (2) 
Letter  of  Intent  —  Investor  may  make  an  agreement  to  invest 
$25,000  or  more  over  a  specified  period  not  exceeding  13  mos. 
(3)  Variable  Payout  Plans  —  Various  withdrawal  plans  are 
available  to  shldrs.  Min.  withdrawal  is  $100  no  more  frequently 
than  monthly.  Subject  to  minimum  subscription  rules,  transfers 
may  be  made  from  one  "Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  8  !4%.  On 
purchases  under  $25,000,  charge  is  8Vfe%,  then  descending  by 
steps  to  2%  on  $300,000  and  over.  Scale  of  charges  applies  to 
any  investment  even  though  the  investment  may  be  divided 
among  any  of  the  Investors  Syndicate  Ltd.  funds.  Investors  with 
holdings  of  $25,000  or  more  may  apply  for  reduced  charges  for 
subsequent  invests,  made  On  Letter  of  Intent  plan,  each  part  of 
the  total  invest,  made  during  this  time  qualifies  for  the  discount 
from  the  regular  offering  price  which  would  apply  if  the  total  in¬ 
vest.  were  made  at  one  time.  Management  Fee  —  Monthly  fee 
based  on  avge.  net  assets  for  each  month  of  5/48  of  1%  of  net 
assets. 

Redemption  Policy  —  Mutual  fund  shs  are  redeemable  at  the 
holders'  option  at  net  asset  value  as  determined  at  the  close  of 
business  on  the  next  day  following  the  day  shs.  are  submitted  for 
redemption.  Payment  will  be  made  within  7  days. 

Com.  shs  are  not  subject  to  redemption  or  purchase  for 
cancellation  Both  classes  are  entitled  to  one  vote  per  sh.  and 
share  equally  in  respect  to  dividends  and  distribution  of  capital. 

Dividends  —  Pd  quarterly  and  may  be  reinvested  in  additional 
shs.  without  charge. 

Investors  Retirement  Mutual  Fund  —  (Estab  1971).  Com. 
stk.  fund  with  a  primary  objective  of  l-t  growth  of  capital.  Qualifies 
as  an  invest  for  RRSP's  and  RRIF's.  Licensed  to  sell  shs.  in  all 
provinces. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial  purch. 
is  $500  with  subsequent  payments  of  at  least  $50.  (2)  Registered 
Retirement  Savings  Plan  —  Shs.  may  be  purchased  under  the 
same  guidelines  as  for  Lump  Sum  Purchases.  (3)  Share  Purchase 
Plans  —  Min  payment  is  $50  monthly  for  lOyrs.  Plan  may  be  ex¬ 
tended  for  an  additional  period  of  up  to  10  yrs.  Plans  for  15  and 
20-yr  periods  are  available  and  payment  completion  insurance 
may  be  obtained  Subject  to  minimum  subscription  rules,  transfers 
may  be  made  from  one  "Investors"  fund  to  another. 

Fees  —  Acquisition  charge  of  not  more  than  8'/2%.  On 
purchases  under$25,000  charge  is  8'/2%  and  then  descending  by 
steps  to  2%  for  $300,000  and  over.  Scale  of  charges  applies  to 
any  invest.,  even  though  the  invest,  may  be  divided  among  any  of 
the  Investors  Syndicate  Ltd.  funds,  investors  with  holdings  of  at 
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least  $25,000  may  also  apply  for  reduced  charges  for  additional 
invests,  made.  No  admin,  fee  for  RRSP.  Total  charges  for  the  10- 
yr.  Share  Purchase  Plan  range  from  1 1 .85%  on  a  $50  per  month 
plan  to  9.37%  on  a  $  1 00  per  month  plan.  In  each  case,  50%  of  to¬ 
tal  sales  charges  are  deducted  on  the  first  1 2  monthly  payments. 
Considerable  reduction  or  elimination  of  admin,  fees  may  be  had 
by  taking  advantage  of  a  multiple  payment  discount.  Management 
Fee  —  Monthly  fee  of  5/48  of  1%  of  net  assets. 

Redemption  Policy  —  Shs.  are  redeemable  at  the  option  of  the 
plan  beneficiary  at  net  asset  value  determined  at  the  close  of 
business  on  the  next  business  day  following  the  day  shs.  are  sub¬ 
mitted  for  redemption.  Payment  will  be  made  within  7  days. 

Dividends  —  All  income  and  any  realized  capital  gains  are  allo¬ 
cated  daily  among  the  o/s  shs.  of  the  fund.  Demand  for  payment 
may  be  made  only  upon  a  request  for  surrender  of  the  shs.  of  the 
fund. 


Jones  Heward  Investment  Management  Inc. 

Head  Off.  —  1700,  770  Sherbrooke  St.,  Montreal,  Que.  H3A 
1 G 1  Telephone  —  (5 1 4)  286-5462  Marketing  Off.  —  72nd  FI „ 
1  First  Canadian  Place,  P.O.  Box  200,  Toronto,  Ont.  M5X  1A6 
Telephone  —  (416)  365-4700. 

INVESTMENT  FUNDS 

Jones  Heward  Fund  Ltd.  —  (Can.  1969).  Com.  stk.  mutual 
fund  with  the  principal  objective  to  achieve  capital  appreciation 
while  giving  protection  to  shldrs.  capital  Invests  primarily  in  com. 
shs.  of  Canadian  co.'s.  Licensed  to  sell  in  B.C.,  Alta.,  Man.,  Ont., 
Que.,  N  S.  and  N  B  Manager  —  Jones  Heward  Investment 
Management  Inc. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  pur¬ 
chase  is  $500.  (2)  Pre-Authorized  Purchase  Plan  —  Reg.  monthly 
purchases  having  a  min  of  $25  after  the  min.  initial  purchase  of 
$500.  (3)  Qualifies  as  an  invest,  for  RRSPs  and  RRIFs. 

Offered  —  Shares  of  the  fund  are  offered  for  sale  to  the  public 
at  net  asset  value  plus  a  sales  charge  not  to  exceed  9%  of  the  to¬ 
tal  amt.  pd.  by  the  purchaser.  The  actual  sales  charge  imposed  is 
subject  to  negotiation  between  the  purchaser  and  the  investment 
dealer  or  broker  from  whom  the  shs.  are  purchased 

Management  Fee  —  Payable  monthly  at  annual  rate  of  1 .8%  on 
net  assets  up  to  $100,000,000,  1.5%  on  further  net  assets  up  to 
$200,000,000;  1 .25%  on  further  net  assets  up  to  $400,000,000; 
and  1%  on  net  assets  over  $400,000,000. 

Redeemption  —  At  option  of  holder  at  net  asset  value  per  sh.; 
redemption  requests  implemented  at  net  asset  value  computed 
on  the  next  business  day  and  payment  will  be  made  within  5  busi¬ 
ness  days  following  the  determination  of  the  net  asset  value 

Dividend  Policy  —  Currently  pd.  s.a.  on  invest,  income  and  an¬ 
nually  on  capital  gains,  subject  to  capital  gains  being  realized 
Automatically  reinvested  in  additional  shs.  unless  cash  payment 
requested. 

Jones  Heward  American  Fund  —  (Ont  1983).  Mutual  fund  in¬ 
vesting  primarily  in  equity  securities  of  American  cos.  Licensed  to 
sell  in  B.C.,  Alta..  Man.,  Ont.,  Que.  and  N.S.  Manager  —  Jones 
Heward  Investment  Management  Inc. 

Offered  —  Shares  of  the  fund  are  offered  for  sale  to  the  public 
at  net  asset  value  plus  a  sales  charge  not  to  exceed  9%  of  the  to¬ 
tal  amt  pd  by  the  purchaser.  The  actual  sales  charge  imposed  is 
subject  to  negotiation  between  the  purchaser  and  the  investment 
dealer  or  broker  from  whom  the  shs.  are  purchased. 

Exchange  Privilege  —  Holders  of  units  of  the  fund  may 
exchange  whole  or  part  of  their  units  into  shs.  of  Jones  Heward 
Fund,  providing  unitholders  have  held  units  for  at  least  6  mos.  and 
net  asset  value  of  at  least  $500. 

Management  Fee  —  Payable  monthly  at  annual  rate  of  2%  on 
net  assets  up  to  $5,000,000;  1)4%  on  further  net  assets  up  to 
$10,000,000;  and  1%  on  net  assets  over  $10,000,000. 

Redemption  —  At  option  of  holder  at  net  asset  value  per  unit.; 
redemption  requests  implemented  at  net  asset  value  computed 
on  the  next  business  day  and  payment  will  be  made  within  5  busi¬ 
ness  days  following  the  determination  of  the  net  asset  value. 

Dividend  Policy  —  Payable  s.a.  on  invest,  income  and  annually 
on  capital  gains 


Mackenzie  Financial  Corporation 

Head  Off.  —  150  Bloor  St.  W.,  Toronto,  Ont.  M5S  2X9. 
Telephone  —  (416)  922-5322.  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Listed  —  MKF:  T 

INVESTMENT  FUNDS 

Industrial  American  Fund  —  (Estab.  1975).  Mutual  invest, 
fund  with  primary  purpose  of  invest,  in  American  and  foreign  stks. 
Objective  is  l.-t.  growth  of  capital.  Licensed  to  sell  in  all 
provinces.  Manager  —  MacKenzie  Financial  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial 
purchase  $500.  (2)  Accumulation  Privilege  —  Provides  for 
reduced  acquisition  charge  on  additional  investments  made  once 
a  min.  of  $15,000  has  been  added  to  the  fund.  (3)  Systematic 
Withdrawal  Plan  —  Investors  with  holdings  of  at  least  $5,000  in 
the  fund  may  request  a  predesignated  sum  of  not  less  than  $50  be 
pd.  to  them  monthly,  quarterly,  semi-annually  or  annually.  (4) 
Exchange  Privilege  —  Once  each  yr.  unitholders  may  exchange 
their  units  for  shs.  or  units  of  any  other  funds  managed  by  the 
Manager. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  offering 
price.  On  purchases  under  $  1 5,000,  charge  is  9%,  then  declining 
by  steps  to  1%  on $500,000 and  over.  Amin,  fee  of  $1  is  charged 
for  each  payment  under  the  Systematic  Withdrawal  Plan.  Transfer 
fee  of  2%  of  the  value  of  the  assets  transferred.  Management  Fee 
—  Monthly  fee  calculated  as  a  percentage  of  the  net  asset  value 
of  the  fund  on  each  market  day  at  annualized  rates  of  2.00 %  of 
the  first  $200,000,0000,  plus  1.75%  of  the  next  $  1 ,200,000,  plus 
1.50%  of  the  next  $200,000,000,  plus  1.25%  of  the  excess  over 
$600,000,000. 

Redemption  Policy  —  Units  redeemed  at  any  time  upon  written 
notice  and  surrender  of  certificates  at  net  asset  value  per  unit  as 
determined  on  the  following  valuation  day  if  received  prior  to  4:00 
p.m.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

Industrial  Dividend  Fund  Limited  —  (Ont.  1975).  Com.  stk. 
mutual  fund  with  principal  objective  of  above  average  return  by  in¬ 
vesting  mainly  in  com.  stks.  Qualifies  as  an  invest,  for  RRSPs, 
RRIFs,  DPSPs.  Licensed  to  sell  in  all  provinces.  Manager  —  Mac¬ 
kenzie  Financial  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  initial 
purchase  $500.  (2)  Accumulation  Privilege  —  Provides  for 
reduced  acquisition  charge  on  additional  invests,  made  once  a 
min.  of  $  15,000  has  been  added  to  the  fund.  (3)  Monthly  Savings 
Plan  —  Shs.  of  the  fund  may  be  purchased  through  a  systematic 
savings  plan.  (4)  RRSPs  and  RRIFs  —  May  be  purchased  under 
provisions  of  the  Canada  Income  Tax  Act.  (5)  Systematic 
Withdrawal  Plan  —  Shldrs.  with  min,  holding  of  $5,000  may 
request  a  predesignated  sum  of  not  less  than  $50  be  pd.  to  them 
monthly,  quarterly,  semi-annually,  or  annually.  (6)  Exchange 
Privilege  —  Once  each  yr.  shldrs.  may  exchange  their  shs.  for 
shs.  or  units  of  any  other  funds  managed  by  the  manager 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the  offering 
price.  On  purchases  under  $  1 5,000  charge  is  9%  of  the  offering 
price,  then  declining  by  steps  to  1%  on  $500,000  and  over.  Maxi¬ 
mum  annual  fees  of  $75  for  admin,  of  RRSPs.  Termination  fees  of 
$  1 5  for  RRSPs.  For  Systematic  Withdrawal  Plan  a  min.  fee  of  $  1 
is  charged  for  each  payment  made.  Transfer  fee  of  2%  of  value  of 
shs.  being  transferred.  Management  Fee  —  See  Industrial 
American  Fund. 

Redemption  Policy  —  Shs.  redeemable  at  any  time  upon 
written  notice  and  surrender  of  certificates  at  net  asset  value  per 
sh.  as  determined  at  the  close  of  business  on  date  of  receipt  if  pri¬ 
or  to  3:00  p.m  on  next  valuation  day  Payment  made  within  7 
days. 

Dividends  —  Pd.  quarterly  and  automatically  reinvested  in 
additional  shs  unless  payment  requested  in  cash. 

Industrial  Equity  Fund  Limited  —  (Ont.  1969).  Com.  stk. 
mutual  fund  with  primary  objective  of  l.-t.  capital  growth  by  invest, 
primarily  in  North  American  cos.  Qualifies  as  an  invest,  for  RRSPs, 
RRIFs,  DPSPs.  Licensed  to  sell  in  all  provinces.  Manager  —  Mac¬ 
kenzie  Financial  Corporation. 

Purchase  Plans  —  See  Industrial  Dividend  Fund  Limited. 

Fees  —  See  Industrial  Dividend  Fund  Limited. 
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Redemption  Policy  —  Shs.  redeemable  at  any  time  at  net  asset 
value  as  at  the  close  of  business  on  the  day  of  receipt  of  a  proper¬ 
ly  completed  sell  order  if  prior  to  3:00  p.m.  Payment  made  within  7 
days. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

Industrial  Growth  Fund  —  (Estab  1967).  Com.  stk.  mutual  in¬ 
vest.  fund  investing  principally  in  Cdn.  and  U  S.  securities  with  an 
objective  of  above  avge  growth  of  capital.  Qualifies  as  an  invest 
for  RRSPs,  RRIFs.  and  DPSPs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  See  Industrial  Dividend  Fund  Limited. 

Fees  —  See  Industrial  Dividend  Fund  Limited. 

Dividends  —  Automatically  reinvested. 

Industrial  Income  Fund  —  (Estab  1974).  Income  mutual  fund 
investing  in  bonds,  debs.,  s.-t.jiotes  or  other  obligations,  and  pref. 
and  com.  stks.  of  Cdn.  cos.  Objective  is  to  combine  current  in¬ 
come  with  longer  term  capital  growth.  Qualifies  as  an  invest,  for 
RRSPs,  RRIFs,  DPSPs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  See  Industrial  Dividend  Fund  Ltd. 

Fees  —  See  Industrial  Dividend  Fund  Ltd  Management  Fee  — 
Monthly  fee  calculated  as  a  percentage  of  the  net  asset  value  of 
the  fund  on  each  market  day  at  annualized  rates  of  1.25%  of  the 
first  $100,000,0000,  plus  1.0%  on  the  next  $100,000,000.  plus 
0.75%  on  the  next  $200,000,000,  plus  0.5%  on  the  amounts  over 
$400,000,000. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 

Industrial  Pension  Fund  —  (Estab.  1971).  Mutual  invest,  fund 
with  the  objective  of  providing  employer  pension  funds  and 
individuals  with  l.-t.  growth  of  capital.  Qualifies  as  an  invest,  for 
RRSPs  and  DPSPs  Licensed  to  sell  in  all  provinces.  Manager  — 
Mackenzie  Financial  Corporation. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  pur¬ 
chase  $500.  (2)  Registered  Plans  —  RRSPs,  RRIFs,  and  DPSPs 
avail,  under  provisions  of  the  Canada  Income  Tax  Act. 

Fees  —  See  Industrial  Dividend  Fund.  Management  Fee  — 
See  Industrial  American  Fund. 

Redemption  Policy  —  Redeemable  at  any  time  at  net  asset  val¬ 
ue  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  shs.  at  no 
charge. 

Industrial  Cash  Management  Fund  —  (Estab.  1984).  Mutual 
invest  fund  with  the  main  objective  of  providing  a  better  than 
avge.  income,  consistent  with  reasonable  safety  of  capital  and  li¬ 
quidity  considerations.  Invests,  mainly  in  fixed  income,  s.-t. 
government  and  corporate  securities.  Qualifies  as  an  invest,  for 
RRSPs,  RRIFs  and  DPSPs.  Licensed  to  sell  in  all  provinces. 
Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Manager  may 
require  min.  initial  purchase  of  not  less  than  $3,000  and 
subsequent  amts,  of  not  less  than  $  1 00.  (2)  Other  Purchase  Plans 
—  See  Industrial  Dividend  Fund 

Fees  —  Acquisition  charge  up  to  2%  of  the  amount  of 
purchase  In  addition,  one-time  charge  of  $  1 0  on  initial  purchase 
and  a  $3  quarterly  admin,  charge  Management  Fee  —  Monthly 
fee  equal  at  an  annualized  rate  of  'k  of  1%  of  net  asset  value. 

Dividends  —  Automatically  reinvested  in  additional  units  at  no 
charge. 

Mackenzie  Equity  Fund  (Formerly  Scotiafund)  —  (Estab 
1 973).  Open-end  fund  investing  primarily  in  Cdn.  equities,  qualifies 
as  an  invest,  for  RRSP's,  RRIFs  and  DPSPs  Licensed  to  sell  in  all 
provinces  Manager  —  Mackenzie  Financial  Corporation. 

Purchase  Plans  —  See  Industrial  Dividend  Fund. 

Fees  —  See  Industrial  Dividend  Fund.  Management  Fee  — 
Industrial  American  Fund. 

Redemption  Policy  —  Shs.  of  the  fund  may  be  redeemed  at  net 
asset  value  without  charge  upon  written  request.  Payment  made 
within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  shs.  at  no 
charge 

Mackenzie  Mortgage  &  Income  Fund  (Formerly  Scotiafund 
Mortgage  &  Income  Trust)  —  (Estab  1 974).  Open-end  fund  with 
the  prime  objective  of  income  through  the  investment  in  mtges.. 


bonds  and  debs.  Qualifies  as  an  invest,  for  RRSP's,  RRIF's,  and 
DPSP's.  Licensed  to  sell  in  all  provinces.  Manager  —  Mackenzie 
Financial  Corporation. 

Purchase  Plans  —  See  Industrial  Dividend  Fund. 

Fees  —  See  Industrial  Dividend  Fund.  On  purchases  under 
$15,000,  charge  is  9%,  then  declining  by  steps  to  1%  on 
$500,000  and  over  A  min  fee  of  $  1  is  charged  for  each  payment 
under  the  Systematic  Withdrawal  Plan  Transfer  fee  of  2%  of  the 
value  of  the  assets  transferred.  Management  Fee  —  Monthly  fee 
equal  to  an  annualized  rate  of  2%  of  month  end  net  asset  value  up 
to  $1,000,000,  plus  1.75%  of  the  next  $2,000,000,  plus  1.50%  of 
the  next  $2,000,000,  plus  1.25%  of  the  next  $5,000,000,  plus  1% 
of  the  next  $90,000,000,  plus  0.75%  of  the  excess  over 
$100,000,000. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
without  charge  unless  payment  requested  in  cash 

Industrial  Global  Fund  —  (Estab  1985)  Open-end  fund  with 
the  prime  objective  to  employ  a  global  investment  strategy  to 
achieve  capital  appreciation.  Funds  are  to  be  invested  primairily 
in  publicly  traded  equity  securities  of  issuers  located  in  the 
following  areas:  1 )  United  Kingdom  and  Europe:  2)  Japan  and  Pa¬ 
cific  Rim;  3)  United  States;  4)  Canada.  Units  are  classified  as  for¬ 
eign  property.  Licensed  to  sell  in  all  provinces.  Manager  - 
Mackenzie  Financial  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Minimum  initial 
purchase  of  $500.  (2)  Accumulation  Privilege  —  Provides  for 
reduced  acquisition  charge  on  additional  investments  made,  once 
$1,500  have  been  invested  in  fund.  (3)  Monthly  Savings  Plan  — 
Shs.  of  the  fund  may  be  purchased  through  a  systematic  savings 
plan.  (4)  Systematic  Withdrawal  Plan  —  Unitholders  with  a  min. 
holding  of  $5,000  may  request  a  predesignated  sum  of  not  less 
than  $50  to  be  paid  monthly,  quarterly,  semi-annually  or  annually. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the  offering 
price.  On  purchases  under  $15,000  the  fee  is  9%  of  the  offering 
price  declining  to  1  %  on  $500,000  and  over.  Management  Fee  — 
See  Industrial  American  Fund. 


The  Marlborough  Fund 

Head  Off.  —  300,  1111  Melville  St..  Vancouver,  B  C.  V6E  4H7. 
Telephone  —  (416)  867-3083  Trans.  Agent  —  MFS  Limited, 
Toronto. 

Company  —  (Estab  1968).  Com.  stk.  mutual  investment  fund, 
investing  in  Cdn.  and  U  S.  stks.  which  have  growth  potential;  the 
fund  is  not  intended  to  be  a  high-risk  fund  Qualifies  as  an  invest, 
for  RRSP's.  Licensed  to  sell  shs.  in  B.C.;  Alta.;  Man.;  Ont.  and 
Nfld.  Manager  —  Marlborough  Management  Corporation  Ltd. 

Purchase  Plans:  ( 1 )  Lump  Sum  Purchases  —  Shs.  may  be  pur¬ 
chased  at  net  asset  value.  Min.  purchase  is  $500.  (2)  Registered 
Retirement  Savings  Plan  —  Shs.  may  be  purchased  as  an  RRSP 
in  accordance  with  the  Income  Tax  Act.  (3)  Letter  of  Intent  —  An 
agreement  to  purchase  shs.  in  an  amount  of  not  less  than  $20,000 
within  a  period  of  24  mos.  A  min.  initial  payment  of  30%  is  re¬ 
quired  (4)  Withdrawal  Plans  —  An  investor  with  holdings  of  at 
least  $5,000  in  the  fund  may  arrange  for  redemption  of  shs.  so  as 
to  provide  for  the  payment  of  a  stated  amount  of  at  least  $50  at 
monthly,  quarterly,  s  a  or  annual  intervals. 

Fees  —  Acquisition  charge  of  not  more  than  9%.  On  purchases 
under  $10,000,  charge  is  9%;  then  declining  by  steps  to  V4  of  1% 
on  $  1 ,000,000  and  over.  On  RRSP,  Montreal  Trust  Co.,  as  trustee, 
entitled  to  an  initial  fee  of  $5  for  setting  up  each  plan  and  to  an 
annual  admin,  fee  of  14  of  1%  of  the  value  of  the  assets  of  each 
plan,  with  min  annual  fee  of  $5  and  max.  of  $40.  A  fee  of  $15  will 
be  payable  on  termination  of  a  plan.  On  Letter  of  Intent,  each  part 
of  the  total  invest,  during  the  period  qualifies  for  the  discount  from 
the  regular  offering  price  which  would  apply  if  the  total  invest, 
were  made  at  one  time.  If  the  Letter  of  Intent  is  not  executed  with¬ 
in  the  time  limit,  shs  will  be  sold  until  the  total  acquisition  fee  paid 
reaches  the  normal  amount  charged  plus  a  $10  fee. 

When  the  aggregate  of  subsequent  purchases  combined  with 
previous  purchases  qualifies  for  a  reduced  acquisition  charge, 
then  the  lower  rate  shall  apply  on  the  last  of  such  purchases  and 
subsequent  purchases.  Management  Fee  —  Monthly  fee  of  the 
sum  of  1/12  of  2%  of  net  assets  of  each  month-end  up  to 
$10,000,000  and  1  / 12  of  1%  of  net  assets  over  $10,000,000. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  any  time  upon 
written  notice  and  surrender  of  certificates  at  net  asset  value  per 
sh.  Shs.  deposited  for  redemption  before  noon  Toronto  time  shall 
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be  redeemed  at  the  net  asset  value  determined  at  the  close  of 
business  on  the  day  of  deposit;  shs.  deposited  after  1 2  noon  shall 
be  redeemed  at  the  net  asset  value  determined  at  the  close  of  the 
following  business  day.  Payment  will  be  made  within  2  days 
Dividends  —  Payment  of  divds.  in  any  year  will  consist  of  a  sum 
substantially  equal  to  the  balance  of  investment  income  for  such 
year,  after  fund  expenses.  Divds.  may  be  reinvested  in  additional 
shs. 


Montreal  Trustco  Inc. 

Head  Off.  —  1  Place  Ville  Marie,  Montreal,  Que  H3B  4A8. 

INVESTMENT  FUNDS 

Montreal  Trust  Investment  Fund  —  (Estab  1961)  Open-end 
no  load  fund  made  up  of  five  sections:  (1)  Income  Section  — 
May  invest  in  bonds,  debs.,  notes,  mtges.  and  other  fixed  income 
investments.  Designed  for  investors  seeking  security  of  capital 
and  a  high  interest  return  on  their  investment.  (2)  Equity  Section 
—  Invests  primarily  in  com.  shs.  of  major  Canadian  corporations 
with  an  objective  of  providing  superior  capital  appreciation.  (3)  In¬ 
ternational  Section  —  Invests  mainly  in  com.  shs.  and  other  eq¬ 
uity  investments  issued  by  foreign  corporations.  Designed  for 
investors  seeking  non-Canadian  investments  offering  superior 
potential  for  capital  appreciation.  (4)  Mortgage  Section  — 
Invests  primarily  in  first  mtges.  on  real  property  situated  in 
Canada.  Designed  to  provide  investors  with  a  high  return  on  their 
medium  term  investments.  (5)  Dividend  Section  —  Invests  in 
Canadian  shares  providing  high  and  stable  divd.  income. 
Designed  to  give  investors  the  greatest  possible  benefits  of  the 
divd.  tax  credit. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  invest,  is  10 
units  for  the  Equity,  International  and  Income  sections,  and  50 
units  for  the  Mortgage  section.  No  minimums  apply  to  further 
purchases  in  the  funds  over  and  above  the  initial  investment 
requirements. 

Fees  —  No  acquisition,  ‘ransfer  or  redempt.  fees.  Management 
Fee  —  Annual  fee  of  1%  of  the  net  asset  value  for  the  Income 
section,  t.25%  of  Equity  section,  1.50%  of  the  International  and 
Mortgage  sections  and  0.75%  of  the  Dividend  section.  These 
fees  are  paid  by  the  Fund  to  the  trustee  out  of  cash-flow  and  are 
not  paid  directly  by  unitholders. 

Redemption  Policy  —  Units  of  any  part  of  the  fund  may  be 
redeemed  at  net  asset  value  on  the  weekly  valuation  day 
following  such  request. 

Dividends  —  Income  for  each  section  is  distributed  within  10 
days  of  the  last  valuation  day  in  March,  June,  Sept,  and  Dec.  and 
may  be  pd.  in  cheque  or  reinvested  automatically  in  additional 
units  at  the  request  of  unitholders.  The  units  of  the  International 
Section  and  its  income  are  valued  in  $U.S. 

Capital  Gains  —  The  net  capital  gains  realized  for  the  whole 
year  are  distributed  to  unit  holders  as  at  December  31;  they  may 
be  paid  by  cheque  or  reinvested  automatically  in  additional  units 
as  with  dividends. 

Montreal  Trust  Retirement  Savings  Plan  —  (Estab  1 957  with 
Income  and  Equity  Sections;  Guaranteed  Savings  Section  added 
in  1972;  Mortgage  Section  in  1974;  Guaranteed  Investment 
Certificate  Section  in  1977;  and  Short  Term  Guaranteed 
Investment  Certificate  and  Daily  Tiered  Savings  Sections  added 
in  1986)  Seven  sections:  (1)  Income  Section  —  Designed  to 
provide  a  high  and  stable  income  from  invests,  in  government 
guaranteed  bonds  and  corporate  debentures.  (2)  Equity  Section 
—  Provides  investors  with  a  potential  for  capital  appreciation 
consistent  with  investments  in  high  quality  com.  shs.  of  Canadian 
corporations  as  well  as  selected  foreign  corporations  subject  to 
certain  statuatory  limitations.  (3)  Guaranteed  Savings  Section 
_ Provides  liquidity  and  a  stated  savings  rate  of  return  (4)  Mort¬ 
gage  Section  —  Provides  a  high,  stable  income  from  a 
diversified  portfolio  of  first  mtges.  on  real  property  situated  in 
Canada.  (5)  Term  Deposit  Section  —  One  to  five  year  fixed  term 
deposits  at  prevailing  interest  rates.  (6)  Short  Term  Deposit 
Section  —  Term  deposits  of  less  than  one  year.  (7)  Daily  Tiered 
Savings  Section  —  Provides  liquidity  and  competitive  interest 
rates  which  vary  according  to  balances  held  in  the  account 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  of  any  section 
of  the  fund  may  be  purchased  at  net  asset  value  on  the  valuation 
date  after  application.  Each  section  of  the  plan  is  valued  on 


Wednesday  of  each  week  An  invest,  in  any  section  of  the  fund 
(except  the  Guaranteed  Investment  Certificates)  may  be 
transferred  to  any  other  section  on  any  valuation  date. 

Fees  —  No  acquisition  or  transfer  fees  No  redempt.  charges 
unless  units  are  redeemed  within  12  mos.  of  purchase,  when  a 
$50  early  withdrawal  charge  is  made.  The  are  no  management 
fees  for  the  Savings  or  Term  Deposit  section. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  on  the  next  valuation  day  following  request.  Term  deposits  are 
for  stated  term  at  time  of  purchase. 

Dividends  —  All  income  is  allocated  and  reinvested  weekly  for 
the  Income,  Equity  and  Mortgage  sections.  It  is  allocated  mothly 
and  reinvested  on  the  valuation  date  at  the  end  of  each  semester 
for  the  Guaranteed  Savings  Section.  It  is  allocated  daily  and  paid 
monthly  for  the  Daily  Tiered  Savings  section.  The  terms  of  each 
certificate  govern  the  Guaranteed  Certificate  section  whereby 
interest  will  either  be  directed  annually  into  the  Guaranteed 
Savings  section  or  compounded  annually. 

National  Trust 

Head  Off.  —  21  King  St.  E..  Toronto,  Ont.  M5C  1B3. 
Telephone  —  (416)  364-9141. 

INVESTMENT  FUNDS 

Equity  Fund  for  RSP.  —  A  portfolio  of  common  and  preferred 
stocks  of  Canadian  and  U  S.  corporations. 

Purchases:  Units  may  be  purchased  at  the  net  asset  value  per 
unit  as  determined  on  the  last  day  of  each  month.  Minimum  invest, 
is  $1,000. 

Fees:  1)  There  is  no  acquisition  fee.  2)  National  Trust  charges 
the  fund  a  management  fee  of  1  %  per  year.  The  fee  is  reflected  in 
the  net  asset  value  per  unit  each  month. 

Redemption  Policy:  Units  mayu  be  redeemed  on  any  valuation 
date  at  the  net  asset  value  per  unit. 

Income  &  Investment  Gains  (Losses):  Capitalized  and  reflected 
in  the  net  asset  value  per  unit  each  month. 

Income  Fund  For  RSP  —  A  portfolio  of  high  quality  fixed  in¬ 
come  bonds  and  debentures  of  Canadian  governments  and 
corporations. 

Purchases:  Units  may  be  purchased  at  the  net  asset  value  per 
unit  as  determined  on  the  last  day  of  each  month.  Minimum  invest¬ 
ment  of  $500. 

Fees:  1)  The  are  no  acquisiiton  fees.  2)  National  trust  charges 
the  fund  a  management  fee  of  3/4  of  1%  per  year.  This  fee  is  re¬ 
flected  in  the  net  asset  value  per  unit  each  month. 

Redemption  Policy:  Units  may  be  redeemed  on  any  valuation 
date  at  the  net  asset  value  per  unit. 

Income  &  Investment  Gains  (Losses):  Capitalized  and  reflected 
in  the  net  asset  value  per  unit  each  month. 

PRO  (Protected  Risk  Opiton)  Funds  —  A  portfolio  of  com. 
stks.  and  short  term  debt  investments  designed  to  maximize 
growth  with  virtually  no  risk  to  the  original  principal. 

Purchases:  Units  may  be  purchased  on  the  last  business  day  of 
Jan.  or  Feb.  each  year  at  $100  each.  Minimum  in  'est.  of  $1,000. 

Fees:  1)  The  are  no  acquisition  fees.  2)  National  Trust  charges 
the  fund  a  management  fee  of  1  14%  per  year.  The  fee  is  reflected 
in  the  net  asset  value  per  unit. 

Redemption  Policy:  Units  may  be  redeemed  at  the  end  of  each 
quarter  at  the  net  asset  value  per  unit. 

Income  &  Investment  Gains  (Losses):  Capitalized  and  reflected 
in  the  net  asset  value  per  unit  each  month. 

Income  Distribution:  On  the  anniversary  date  of  the  fund  (Jan.  or 
Feb.)  the  net  asset  value  per  unit  is  reset  at  $  100  and  the  previ¬ 
ous  year's  growth  allocated  for  additional  units. 

Natrusco  Common  Share  Fund  Limited  —  (Estab.  1963) 
Open-end  fund  with  principal  objective  of  long-term  growth  of 
capital  through  investment  primarily  in  common  stocks.  Fund  is  li¬ 
censed  to  sell  in  Quebec,  Ontario.  Manitoba,  Alberta  and  British 
Columbia.  Sponsor  is  National  Trust  Company,  Limited. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Participating 
shares  of  the  fund  may  be  purchased  at  net  asset  value.  Minimum 
initial  investment  is  $500;  subsequent  purchases  $  100  or  more  at 
any  time;  minimum  balance  $200  in  each  account.  (2)  Systematic 
Investment  Plan  —  Shares  may  be  purchased  at  net  asset  value 
by  either  a  minimum  initial  investment  of  $50  and  subsequent 
quarterly  investments  of  at  least  $50  or  a  minimum  initial 
investment  of  at  least  $  1 50  and  subsequent  quarterly  investments 
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of  at  least  $150.  Total  purchases  for  each  year  must  be  at  least 
$600.  (3)  Capital  Payment  Plan  —  Investors  with  holdings  of  at 
least  $5,000  may  request  periodic  redemption  of  shares  to 
provide  for  monthly  or  quarterly  payments  of  a  specified  number 
of  shares;  minimum  value  in  either  instance  is  $50. 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  fee  is  !4  of  1%  per  quarter. 

Redemption  Policy  —  Shares  of  the  fund  having  a  net  asset 
value  of  at  least  $50  may  be  redeemed  at  net  asset  value  per  sh. 
on  notice  in  writing  to  the  manager,  National  Trust  Co.  Ltd 
Payment  will  be  made  in  7  market  days. 


North  West  Trust  Company 

Head  Off.  —  10201  Jasper  Ave.,  Edmonton,  Alta.  T5J  3R3. 
Telephone  —  (403)  482-6081 

INVESTMENT  FUND 

North  West  Trust  Equity  Fund  —  (Estab.  1958).  Com.  stk.  mu¬ 
tual  invest,  fund  with  principal  objective  of  l.-t.  growth  of  capital. 
Qualifies  as  an  invest,  for  RRSP.  Licensed  to  sell  in  B.C.,  Alta., 
Sask.,  Man.  Manager  —  North  West  Trust  Co. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  per  sh.;  min.  amt.  $600.  Planned 
withdrawals  may  be  made  at  an  amt.  to  be  set  by  client.  All  int. 
and  div.  distributed  as  additional  shs.  to  shldrs.  on  June  30  and 
Dec.  31  of  each  year. 

Redemption  Policy  —  Shs.  will  be  redeemed  at  net  asset  value 
as  of  the  day  following  day  of  surrender  of  certificates.  Payment 
will  be  made  within  2  days. 

Dividends  —  Income  is  reinvested  internally  each  6  mos.  and  is 
reflected  in  the  net  asset  value  of  each  sh. 


Pacific  Management  Incorporated 

Head  Oft.  —  2400,  666  Burrard  St.  Vancouver,  B.C.  V7C  3C7. 
Telephone  —  (604)  661-5920 

INVESTMENT  FUNDS 

Pacific  Growth  Fund  (Formerly  Pacific  Dividend  Fund)  — 
(Estab.  1966).  Com.  stk  mutual  fund  investing  in  Cdn.  and  U  S.  se¬ 
curities.  Primary  objective  is  l.-t.  growth  of  capital.  Licensed  to 
sell  in  B.C.,  Alta,  and  Sask.  Qualifies  for  RRSPs. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value  per  sh.  plus  a  commission 
equivalent  to  the  brokerage  which  would  be  payable  under  the 
rules  of  the  Vancouver  Stock  Exchange. 

Fees  —  See  above.  Management  Fee  —  Quarterly  fee  of  %  of 
1  %  of  total  net  assets  to  be  pd.  within  1 5  days  after  the  last  days 
of  March,  June,  Sept,  and  Dec.  Redemption  fee  equal  to  one-half 
the  standard  commission  fee  of  standard  rates  set  by  V.S.E.  Pay¬ 
ment  made  within  five  days. 

Redemption  Policy  —  Shs.  redeemed  at  redemption  price  as  of 
the  day  following  surrender  of  the  shs. 

Dividends  —  Pd.  quarterly  and  may  be  reinvested  in  additional 
shs.  without  charge 

Pacific  Retirement  Balanced  Fund  (Formerly  Pacific 
Retirement  Fund)  —  (B.C.  1971).  Com.  stk.  and  fixed  income 
fund  Primary  objective  is  l.-t  growth  of  capital  and  protection  of 
purchasing  power  of  capital  through  invest,  in  growth  and  fixed  in¬ 
come  securities  Qualifies  as  an  invest  for  RRSPs  Licensed  to 
sell  in  B.C.,  Alta,  and  Sask 

Purchase  Plans  —  See  Pacific  Growth  Fund 

Fees  —  Same  as  Pacific  Dividend  Fund  except  management 
fee  is  %  of  1%  of  total  net  assets  to  be  pd  within  15  days  of  last 
days  of  March,  June.  Sept,  and  Dec 

Redemption  Policy  —  Shs  redeemed  at  redemption  price  as  of 
the  day  following  surrender  of  the  certificate  at  net  asset  value 
per  sh  less  a  commission  not  exceeding  one-half  the  standard 
rates  provided  by  the  V.S.E. 

Dividends  —  Reinvested  in  additional  shs.  without  charge. 

Pacific  U.S.  Growth  Fund  (Formerly  Pacific  U  S.  Fund)  — 
(Estab.  1967).  Com.  stk.  mutual  fund  investing  primarily  in  U.S. 
growth  stks.  with  objective  of  l.-t.  capital  growth.  Licensed  to  sell 
in  B  C.,  Alta,  and  Sask 


Purchase  Plans:  Lump  Sum  Purchase:  Shs.  may  be  purchased 
at  net  asset  value  per  sh  plus  a  commission  equivalent  to  the  bro¬ 
kerage  which  would  be  payable  under  the  rules  of  the  V.S.E. 

Fees  —  Management  fee  of  %  of  1%  of  total  net  assets  to  be 
pd.  within  15  days  after  the  last  days  of  March,  June,  Sept,  and 
Dec. 

Redemption  Policy  —  Shs.  redeemed  the  day  following 
surrender  of  certificates  at  net  asset  value  per  sh.  less  a 
commission  not  to  exceed  one-half  the  standard  rate  provided  by 
the  V.S.E. 

Dividends  —  All  net  income  reinvested  in  additional  shs. 
without  charge 


Phillips  Hager  &  North  Ltd. 

Head  Off.  —  1700,  1055  West  Hastings  St.,  Vancouver,  B.C. 
V6E  2H3  Telephone  —  (604)  684-4361. 

INVESTMENT  FUNDS 

Phillips  Hager  &  North  Bond  Fund  —  (Estab  1970).  Income 
section  of  the  Phillips,  Hager  &  North  Retirement  Savings  Plan. 
Bond  mutual  fund,  with  assets  invested  entirely  in  fixed  income 
securities.  Primary  objective  is  l.-t.  growth  of  capital  and  regular 
inc.  Qualifies  as  an  invest  for  RRSPs  and  DPSPs  Licensed  to  sell 
in  B.C  Manager  —  Phillips  Hager  &  North  Ltd 

Purchase  Plans:  Lump  Sum  Purchases.  Offered  continuously  at 
net  asset  value  per  sh  plus  acquisition  fee  of  1%.  Fund  shs.  may 
be  purchased  as  an  RRSP  Minimum  initial  purchase  of  $10,000 
per  client  in  any  one  or  combination  of  funds. 

Management  Fee  —  Quaterly  fee  equal  to  %  fo  1%  of  the  net 
asset  value  of  the  fund. 

Redemption  Policy  —  Shs  may  be  redeemed  at  net  asset  val¬ 
ue  on  next  valuation  day  following  receipt  of  instructions  and  cer¬ 
tificates  in  good  form  Payment  will  be  made  within  7  days  after 
such  valuation  day. 

Dividends  —  Declared  quarterly  and  may  be  reinvested  in 
additional  shs. 

Phillips  Hager  &  North  Canadian  Fund  —  (Estab  1971). 
Com.  stk.  fund  investing  its  assets  in  Cdn  securities.  Primary  ob¬ 
jective  is  l.-t.  growth  of  capital.  Licensed  to  sell  in  B.C.,  Alta,  and 
Ont.  Manager  —  Phillips  Hager  &  North  Ltd. 

Lump  Sum  Purchases  —  Offered  continuously  at  net  asset 
value  per  share.  Minimum  initial  purchase  of  $10,000  per  client. 

Management  Fee  —  Quaterly  fee  equal  to  V*  fo  1%  of  the  net 
asset  value  of  the  fund. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset  val¬ 
ue  per  sh  Date  of  redemption  will  be  the  day  following  receipt  of 
notice  to  redeem.  Payment  will  be  made  within  7  days  after  such 
valuation  day. 

Dividends  —  A  stock  divd.  declared  annually  at  yr.-end  to 
reflect  inc.  received  plus  realized  capital  gains. 

Phillips  Hager  &  North  Fund  —  (Estab  1964)  Com.  stk.  fund 
with  primary  objective  of  l.-t  growth  of  capital  Licensed  to  sell  in 
B.C.,  Alta  and  Ont  Manager  —  Phillips  Hager  &  North  Ltd. 

Lump  Sum  Purchases  —  Offered  continuously  at  net  asset 
value  per  sh  Minimum  initial  purchase  of  $10,000  per  client. 

Management  Fee  —  Quaterly  fee  equal  to  '/«  fo  1%  of  the  net 
asset  value  of  the  fund 

—  Annual  rate  of  1%  of  mkt.  val  of  fund  assets. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset  val¬ 
ue  per  sh  Date  of  redempt.  will  be  the  day  following  receipt  of  no¬ 
tice  to  redeem.  Payment  will  be  made  within  7  days  after  such 
valuation  day 

Dividends  —  A  stk  divd  declared  annually  at  yr.-end  to  reflect 
inc.  received  plus  realized  capital  gains. 

Phillips  Hager  &  North  Retirement  Savings  Plan  —  (Estab. 
1971)  Equity  section  of  the  Phillips,  Hager  &  North  Retirement 
Savings  Plan  Invests  primarily  in  com.  stks.  with  the  objective  of 
I  t  growth  of  capital.  Licensed  to  sell  in  B.C  Manager  —  Phillips 
Hager  &  North  Ltd 

Purchase  Plans  —  No  minimum  initial  purchase.  Offered 
continuously  at  net  asset  value  per  sh  plus  an  acquisition  fee  of 
2%.  Share  may  be  purcahsed  only  by  RSP  investors. 

Management  Fee  —  Quarterly  fee  equal  to  V4  of  1%  of  the  net 
asset  value  of  the  fund 
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Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset  val¬ 
ue  per  sh.  on  the  business  day  following  day  request  for  redempt 
is  received. 

Dividends  —  No  divds.  pd.  All  net  inc.  and  gains  will  be 
reinvested. 

Phillips  Hager  &  North  Dividend  Income  Fund  —  (Estab 
1977).  Mutual  fund  investing  primarily  in  com.  and  pref  stks.  with 
the  objective  of  income.  Licensed  to  sell  in  B.C.  Manager  —  Phil¬ 
lips  Hager  &  North  Ltd. 

Lump  Sums  Purchases  —  Offered  continuously  at  net  asset 
value  per  sh.  Minimum  initial  purchase  of  $  10,000  per  client  in  any 
one  or  combination  of  funds. 

Management  Fee  —  Quarterly  fee  equal  to  14  of  1%  of  the  net 
asset  value  of  the  fund. 

Redemption  Policy  —  Shs.  may  be  redeemed  at  net  asset  val¬ 
ue  on  the  next  valuation  day  following  receipt  of  instructions  and 
certificates  in  good  form.  Payment  will  be  made  within  7  days  af¬ 
ter  such  valuation  day. 

Dividends  —  Declared  quarterly.  All  income  and  realized 
capital  gains  distributed  to  shldrs.  and  may  be  reinvested  in 
additional  shs. 

Principal  Group  Ltd. 

Head  Off.  —  2900  Principal  Plaza,  10303  Jasper  Ave  , 
Edmonton,  Alta.  T5J  1Y5.  Telephone  —  (403)  421-2020. 

INVESTMENT  FUNDS 

Collective  Mutual  Fund  Ltd.  —  (Alta.  1963)  Balanced  mutual 
fund  investing  in  Cdn.  and  U  S.  securities.  Primary  objectives  are 
l.-t.  growth  of  capital  and  reasonable  income  through  divids. 
Licensed  to  sell  in  all  provinces  except  Manitoba  and  Quebec. 
Manager  —  Principal  Securities  Management  Ltd.,  Edmonton. 

Purchase  Plans:  ( 1)  Lump  Sum  Purchases  —  Min.  subscription 
is  $600  and  thereafter  $100.  (2)  Collective  Mutual  Accumulation 
Plan  —  Allows  an  investor  to  purchase  shs.  on  a  systematic  ba¬ 
sis.  Min.  initial  payment  is  $60  and  subsequent  monthly  invests, 
must  be  at  least  $25.  Payment  completion  insurance  is  available 
(3)  Variable  Payout  Options  —  Monthly,  quarterly  or  annual 
redemption  of  either  a  stated  number  of  shs.  or  a  specified  dollar 
amount  each  period  may  be  made.  (4)  Exchange  Privilege  — 
Shldrs.  may  exchange  their  special  shs.  for  mutual  fund  shs.  of 
any  of  the  other  Principal  Group  funds. 

Fees  —  Acquisition  charge  on  lump  sum  purchase  not  more 
than  9%.  On  purchases  under  $20,000  charge  is  9%  then 
declining  by  steps  to  2%  on  $500,000  and  over.  Acquisition  fees 
under  Collective  Mutual  Accumulation  Plan  are  9%  with  service 
fees  from  $1  50  on  monthly  payments  of  $25  to  $2.00  on  $100  or 
more.  Transfer  fee  of  $25  plus  further  charge  of  $5  if  only  part  of 
holding  transferred.  Management  Fee  —  Monthly  fee  of  1  / 12  of 
the  sum  of:  2%  of  the  first  $  1 00,000,000  of  avge.  asset  value  plus 
from  1V4%  to  %%  of  further  amounts. 

Redemption  Policy  —  Special  shs.  are  redeemable  at  net 
asset  value  as  determined  at  the  close  of  business  on  the  date  of 
surrender.  Payment  made  within  7  days 

Dividends  —  Automatically  reinvested  without  charge  unless 
payment  requested  in  cash. 

Principal  Growth  Fund  —  (Estab.  1967).  Com.  stk.  invest 
fund  investing  primarily  in  growth  stks.  Qualifies  as  an  invest,  for 
RRSPs.  Licensed  to  sell  in  B.C.,  Alta.,  Sask.,  P.E.I.,  N.B..  N.S., 
Nfld.  amd  N.W.T.  Manager  —  Principal  Securites  Management 
Ltd.,  Edmonton. 

Purchase  Plans:  ( 1)  Lump  Sum  Purchases  —  Units  may  be  pur¬ 
chased  at  net  asset  value  plus  an  acquisition  charge.  Min 
subscription  is  $600.  Investors  may  apply  for  reduced  acquisition 
charges  by  signing  a  Letter  of  Intent  agreeing  to  invest,  not  less 
than  $20,000  over  a  period  not  longer  than  13  mos.  (2) 
Accumulation  Plan  —  Purchase  on  a  systematic  basis.  Min.  initial 
payment  is  $50  with  subsequent  monthly  invests,  of  at  least  $25. 
(3)  Registered  Plans  —  Units  acquired  under  the  Lump  Sum 
Purchase  Plan  or  Accumulation  Plan  may  be  registered  as  an 
RRSP  or  an  RHOSP.  (4)  Transfer  Privilege  —  Holdings  in  one  Prin¬ 
cipal  Group  fund  may  be  transferred  to  another  without  acquisition 
charge  but  subject  to  an  admin,  fee.  (5)  Variable  Payout  Option 
—  Investors  may  require  monthly,  quarterly,  or  annual 
redemptions  of  either  a  constant  number  of  shs.  or  sufficient  units 
to  provide  a  specified  dollar  amount. 


Fees  —  Acquisition  charge  on  lump  sum  purchases  of  not  more 
than  9%  of  the  offering  price.  On  amounts  under  $20,000  charge 
is  9%  then  declining  by  steps  to  2%  on  $500,000  and  over.  Ser¬ 
vice  fees  under  Accumulation  Plan  range  from  $1.50  on  monthly 
payments  of  $25  to  $2  on  $  1 00  and  over.  Transfer  fee  of  $25  with 
additional  fee  of  $5  charged  if  only  partial  transfer  made. 
Management  Fee  — Monthly  fee  of  1  / 12  of  the  sum  of:  2%  of  the 
first  $100,000,000  of  avge  net  asset  value  for  each  month  plus 
from  114%  to  94%  of  further  amts. 

Redemption  Policy  —  Units  redeemable  at  unit  value  on  day 
following  the  date  of  receipt  of  redemption  application.  No 
redemption  charges.  Payment  made  within  7  days. 

Dividends  —  Distributed  semi-annually  in  June  and  Dec.  May 
be  reinvested  in  additional  units  without  charge. 

Principal  Venture  Fund  Ltd.  —  (Can  1969).  Com.  stk.  mutual 
fund  with  primary  objective  of  above  avge.  capital  appreciation 
through  invest,  in  growth  stks.  of  technologically  oriented  cos.  Li¬ 
censed  to  sell  in  all  provinces  except  Man.  and  Que.  Manager  — 
Principal  Securities  Management  Ltd.,  Edmonton. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  initial 
purchase  is  $600  with  subsequent  min.  deposits  of  $100.  Max. 
acquisition  charge  is  9%;  reduced  charges  may  apply  if  invest,  is 
over  $  1 9,999  or  if  investor  signs  Letter  of  Intent  to  invest  at  least 
$20,000  over  not  more  than  13  mos.  (2)  Variable  Payout  Options 
—  Shldrs.  may  request  monthly,  quarterly,  or  annual  redemptions 
of  either  a  constant  number  of  shs.  or  sufficient  shs.  to  provide  a 
specified  dollar  amount.  (3)  Transfer  Provision  —  Provision  is 
made  for  conversion  of  a  holding  from  one  Principal  Group  fund  to 
another 

Fees  —  On  purchases  under  $20,000  acquisition  charge  is  9% 
then  declining  by  steps  to  2%  on  $500,000  and  over.  Transfer  fee 
is  $25  with  additional  fee  of  $5  charged  if  transfer  of  only  part  of 
holding.  Management  Fee  —  Monthly  fee  equal  to  1  / 12  of  the 
sum  of:  2%  of  the  first  $100,000,000  of  avge.  net  asset  value  for 
each  month  plus  from  114%  to  %%  of  further  amounts. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value  as  of 
the  close  of  business  on  day  shs.  surrendered.  Payment  made 
within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  shs. 
without  charge  unless  payment  requested  in  cash. 

Principal  Canadian  Mutual  Fund  Ltd.  —  (Estab.  1985).  Com 
stk.  invest,  fund  investing  primarily  in  junior  growth  stks.  Qualifies 
as  an  invest,  for  RRSPs.  Licensed  to  sell  in  B.C.,  Alta.,  Sask., 
P.E.I.,  Ont.,  N  B  ,  N  S.,  Nfld.  and  N.W.T.  Manager  —  Principal  Se¬ 
curites  Management  Ltd  .  Edmonton. 

Purchase  Plans:  ( 1)  Lump  Sum  Purchases  —  Units  may  be  pur¬ 
chased  at  net  asset  value  plus  an  acquisition  charge  Min. 
subscription  is  $600  Investors  may  apply  for  reduced  acquisition 
charges  by  signing  a  Letter  of  Intent  agreeing  to  invest,  not  less 
than  $20,000  over  a  period  not  longer  than  13  mos.  (2) 
Accumulation  Plan  —  Purchase  on  a  systematic  basis.  Min.  initial 
payment  is  $50  with  subsequent  monthly  invests,  of  at  least  $25. 
(3)  Registered  Plans  —  Units  acquired  under  the  Lump  Sum 
Purchase  Plan  or  Accumulation  Plan  may  be  registered  as  an 
RRSP.  (4)  Transfer  Privilege  —  Holdings  in  one  Principal  Group 
fund  may  be  transferred  to  another  without  acquisition  charge  but 
subject  to  an  admin,  fee  (5)  Variable  Payout  Option  —  Investors 
may  require  monthly,  quarterly,  or  annual  redemptions  of  either  a 
constant  number  of  shs.  or  sufficient  units  to  provide  a  specified 
dollar  amount. 

Fees  —  Acquisition  charge  on  lump  sum  purchases  of  not  more 
than  9%  of  the  offering  price.  On  amounts  under  $20,000  charge 
is  9%  then  declining  by  steps  to  2%  on  $500,000  and  over.  Ser¬ 
vice  fees  under  Accumulation  Plan  range  from  $  1 .50  on  monthly 
payments  of  $25  to  $2  on  $  1 00  and  over.  Transfer  fee  of  $25  with 
additional  fee  of  $5  charged  if  only  partial  transfer  made. 
Management  Fee  —Monthly  fee  of  1  / 1 2  of  the  sum  of:  2%  of  the 
first  $100,000,000  of  avge.  net  asset  value  for  each  month  plus 
from  1 14%  to  %%  of  further  amts. 

Redemption  Policy  —  Units  redeemable  at  unit  value  on  day 
following  the  date  of  receipt  of  redemption  application.  No 
redemption  charges  Payment  made  within  7  days. 

Dividends  —  Distributed  semi-annually  in  June  and  Dec.  May 
be  reinvested  in  additional  units  without  charge. 
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The  Prudential  Insurance  Company 
of  America 

Canadian  Head  Oft.  —  4  King  St  W.,  Toronto,  Ont.  M5H  1B7 
Telephone  —  (416)  366-6971 

INVESTMENT  FUNDS 

Prudential  Growth  Fund  Canada  Limited  —  (Can  1970). 
Mutual  fund  corporation  with  primary  objective  of  l.-t.  growth  of 
capital  and  it  preservation  through  investment  in  Canadian  based 
equities  with  above  average  growth  potential.  Qualifies  as  an 
investment  for  RRSPs.  Licensed  to  sell  in  all  provinces.  Manager 
—  Prudential  Fund  Management  Ltd.,  Toronto. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be  pur¬ 
chased  at  net  asset  value.  Min.  initial  invest.  $300  with 
subsequent  invests,  at  $  100  or  more  at  any  time.  (2)  Prumatic  In¬ 
vestment  Plan  —  Enables  arfcountholders  to  add  to  holdings  on 
regular  basis  of  $25  or  more.  (3)  Group  Purchase  Plans  —  Min 
monthly  invests,  of  $10  or  more  per  individual.  (4)  Registered 
Plans  —  RRSPs  and  DPSPs  avail,  under  provisions  of  the  Canada 
Income  Tax  Act.  (5)  Exchange  Privilege  —  Exchangeable  for 
units  of  Prudential  Income  Fund  of  Canada. 

Fees  —  Service  fees  as  follows:  75c  per  month  per  member  for 
group  purchase  plans;  85c  per  month  for  Prumatic  Investment 
Plan;  $5  p.a.  for  inactive  account  maintenance.  Change  not  to  ex¬ 
ceed  8.5%  of  net  asset  value.  On  purchases  of  $  10,000  or  less, 
maximum  acquisition  charge  is  8.5%  then  declining  by  steps  to 
0.3  of  1%  on  $100,000  and  more.  Management  Fee  — 
Management  entitled  to  annual  fee  equal  1%  of  the  first 
$50,000,000  of  net  asset  value  plus  %  of  1%  of  the  next 
$50,000,000  plus  'A  of  1%  of  the  amt.  exceeding  $100,000,000. 

Redemption  Policy  —  Redeemable  at  net  asset  value. 
Payment  made  within  7  days.  Fee  of  $2  for  partial  redemption. 

Dividend  Policy  —  Normally  reinvested  in  additional  shs  at  no 
cost.  Shldrs.  may  request  cash  payment. 

Prudential  Income  Fund  Of  Canada  —  (Ont.  1974).  Mutual 
fund  trust  with  primary  objective  of  earnings  to  maximum  level  of 
income  through  investment  in  Canadian  based  securities  such  as 
bonds,  mtges.,  etc.  Qualifies  as  an  investment  for  RRSPs. 
Licensed  to  sell  in  all  provinces.  Manager  —  Prudential  Fund 
Management  Ltd.,  Toronto. 

Purchase  Plans  —  See  Prudential  Growth  Fund  Canada 
Limited.  Exchangeable  for  units  of  Prudential  Growth  Fund 
Limited 

Fees  —  Basic  service  fees  and  management  fees  same  as 
Prudential  Growth  Fund  Canada  Limited  with  an  additional  %  of 
1%  management  fee  for  the  mtge.  portion  of  the  investment 
portfolio. 

Redemption  Policy  —  Redeemable  at  net  asset  value. 
Payment  within  7  days.  Fee  of  $2  for  partial  redemption. 

Distribution  Policy  —  Normally  pd.  quarterly  and  reinvested  in 
additional  units  at  no  cost.  Shldrs.  may  request  cash  payment. 


The  Royal  Bank  of  Canada 

Head  Off.  —  1  Place  Ville  Marie,  P.0  Box  6001,  Montreal, 
Que  H3C  3A9.  Telephone  —  (514)  874-21 10. 

INVESTMENT  FUNDS 

RoyFund  (Equity)  Ltd.  —  (Estab  1966).  Open-end  fund 
investing  primarily  in  equity-type  securities.  Qualifies  as  an  invest 
for  RRSP,  RHOSP,  and  DPSP's.  Licensed  to  sell  in  all  provinces 
Manager  —  United  Bond  &  Share  Limited. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Mutual  fund  shs 
may  be  purchased  at  net  assets  value  per  sh.  Min.  initial  invest,  is 
$100  (2)  Periodic  Investment  Plan  —  Min.  initial  invest,  is  $100 
with  a  min.  of  $15  monthly  and  min.  objective  of  $1,000  Monthly 
payments  may  be  automatically  charged  to  investor's  account  at 
any  branch  of  the  Royal  Bank  Of  Canada  (3)  Registered 
Retirement  Savings  Plan  —  Min.  initial  invest,  is  $100  with 
subsequent  deposits  of  at  least  $15.  (4)  Registered  Home 
Ownership  Savings  Plan  —  Min.  initial  invest,  is  $100  with 
subsequent  deposits  of  at  least  $15.  (5)  Deferred  Profit  Sharing 
Plan  —  Guaranty  Trust  Company  of  Canada  is  trustee  for  the 
plans  (6)  Systematic  Withdrawal  Plan  —  Shldrs.  with  holdings  of 
at  least  $10,000  may  request  periodic  redemption  of  their  shs  to 
provide  for  the  payment  of  a  specified  sum  of  money  (at  least 


$50)  at  monthly  or  quarterly  intervals.  (7)  Transfer  Privilege  — 
Mutual  fund  shs.  may  be  converted  into  RoyFund  Income  Trust 
units  at  net  asset  value  per  unit.  Shs.  must  be  held  for  at  least  90 
days. 

Fees  —  Acquisition  fee:  Max.  4%  of  the  offering  price.  On 
purchases  of  $25,000,  charge  is  4%,  subject  to  volume  discount 
'A  of  1%.  Charges  apply  to  any  total  invest,  made  even  though 
such  invest,  is  divided  between  shs.  of  the  fund  or  units  of  Roy¬ 
Fund  Income  Trust.  Guaranty  Trust  Co.,  as  trustee  for  RRSP,  is  en¬ 
titled  to  a  quarterly  admin,  fee  of  1  / 10  of  1%  of  net  asset  value  of 
shs.  and/or  units  in  each  plan  (min.  fee  $1.50  per  quarter,  max. 
$25  per  annum.),  a  semi-annuai  admin,  fee  equal  to  '/»  of  1%  of  the 
principal  amount  of  any  special  deposits  in  each  plan  (min.  semi¬ 
annual  fee  is  $3  and  max.  $12  50),  and  a  termination  fee  of  $10 
Morguard  Trust  Co.,  as  trustee  for  RHOSP,  is  entitled  to  a 
quarterly  admin,  fee  of  'A  of  1%  of  net  asset  value  of  shs.  and/or 
units  in  each  plan,  a  semi-annual  administration  fee  of  V4  of  1  %  of 
any  special  deposits  in  each  plan  and  a  termination  fee  of  $10. 
Min.  annual  total  of  quarterly  and  semi-annual  admin,  fees  is  $6 
per  plan.  Transfer  fee  for  converting  mutual  fund  shs.  into 
RoyFund  Income  Trust  units  is  $10.  Manager  is  entitled  to  a 
monthly  fee  of  1  / 16  of  1%  of  the  average  daily  total  net  value  of 
the  assets  of  the  fund. 

Redemption  Policy  —  Mutual  fund  shs.  may  be  redeemed  at 
any  time  without  charge  upon  written  request.  Redemption  price 
will  be  net  asset  value  per  sh  as  at  the  close  of  business  on  the 
business  day  succeeding  the  date  of  acceptance  for  redemption. 
Payment  will  be  made  within  7  days. 

Dividends  —  May  be  reinvested  in  additional  shs.  without 
charge. 

RoyFund  Income  Trust  —  (Estab  1973).  Open-end  fund 
investing  in  high  yield  fixed  income  securities  and  mtges. 
Qualifies  as  an  invest,  for  RRSP,  RHOSP  and  DPSP's  Licensed 
to  sell  in  all  provinces. 

Purchase  Plans  —  Plans  available  to  investors  for  purchase  of 
units  of  fund  are  the  same  as  those  for  the  purchase  of  shs.  of 
RoyFund  (Equity)  Ltd. 

Fees  —  Same  as  those  for  RoyFund  (Equity)  Ltd 

Dividends  —  Dividends  will  be  paid  quarterly.  Dividends  maybe 
automatically  reinvested  in  additional  units  without  charge. 

Royal  Trustco  Limited 

Head  Off.  —  4400,  Toronto  Dominion  Bank  Tower,  Toronto-Do- 
minion  Centre  (P  O.  Box  7500,  Stn.  A),  Toronto,  Ont  M5W  1P9 
Telephone  —  (416)  867-2000. 

INVESTMENT  FUNDS 

Royal  Trust  Managed  Funds  —  (Estab  1966)  Open-end  fund 
made  up  of  four  sections:  Fund  A,  a  com  stk.  fund  investing  pri¬ 
marily  in  U  S.  and  other  foreign  securities  with  the  objective  of 
providing  l.-t.  capital  appreciation;  Fund  B  which  operates  as  a 
fixed  inc.  fund  and  invests,  mainly  in  bonds  and  debs,  to  provide 
max.  inc.  and  security  of  capital;  and  Fund  C  operating  as  a  com. 
stk.  fund  investing  primarily  in  Cdn  stks.  and  convertible 
securities,  with  the  object  of  providing  better  than  avge.  capital 
appreciation  while  earning  income  which  qualifies  for  the  Cdn. 
divd.  tax  credit.  Qualifies  as  an  invest,  for  RRSPs.  Licensed  to 
sell  in  all  provinces. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Units  may  be 
purchased  at  net  asset  value  per  unit  as  determined  on  the  last 
business  day  of  each  month,  provided  application  is  received  5 
days  prior  to  valuation  day  Min,  holding  is  50  units.  (2)  Retirement 
Savings  Plan  —  Units  of  "B"  and  “C"  funds  may  be  purchased  for 
an  RRSP 

Fees  —  No  acquisition,  transfer  or  redemption  fees. 
Management  Fee  —  Monthly  fee  is  1  / 12  of  1%  of  the  net  capital 
value  of  Funds  “A"  and  "C"  and  1  / 16  of  1%  of  the  net  capital  val¬ 
ue  of  Fund  "B"  In  addition,  a  max.  of  1/30  of  1%  is  charged 
monthly  on  the  aggregate  principal  amount  of  mortgage 
investments  in  Fund  "B” 

Redemption  Policy  —  Units  of  any  of  the  funds  may  be 
redeemed  at  net  asset  value  on  any  valuation  date,  provided  The 
Royal  Trust  Company  has  been  notified  at  least  5  working  days 
prior  to  the  valuation  date  Payment  made  within  5  days  after  the 
valuation  date. 

Dividends  —  Income  is  allocated  to  participants'  accounts 
monthly  and  automatically  reinvested  quarterly  in  additional  units 
without  charge  unless  payment  requested  in  cash. 
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Royal  Trust  “  M”  Fund  —  (Estab.  1 968).  Operates  as  a  fixed- 
inc.  invest,  fund  investing  primarily  in  conventional  1st.  mtges. 
Qualifies  as  invest,  for  RRSPs  and  RHOSPs.  Licensed  to  sell  in  all 
provinces. 

Purchase  Plans:  Lump  Sum  Purchases  —  Offering  price  is  net 
asset  value  per  unit  as  determined  on  the  last  business  day  of 
each  month.  Min.  holding  is  50  units.  Registered  Plans  —  Units 
may  be  purchased  for  an  RRSP  or  RHOSP  under  the  terms  of  the 
Income  Tax  Act. 

Fees  —  No  acquisition  or  redemption  fees.  Trustee/manager 
is  entitled  to  a  monthly  admin,  fee  of  1  / 12  of  1%  of  the  value  of 
units  held.  Management  Fee  —  Monthly  fee  is  %  of  1%  of  the  net 
asset  value  of  the  fund  on  each  valuation  date. 

Redemption  Policy  —  Units  of  the  fund  may  be  redeemed  at  net 
asset  value  per  unit  as  determined  on  any  valuation  day  provided 
The  Royal  Trust  Co.  has  been  notified  at  least  30  days  prior  to  val¬ 
uation  day.  Payment  will  be  made  within  the  first  7  days  following 
valuation  day. 

Dividends  —  Income  is  allocated  to  investors'  accounts 
monthly.  Participants  may  direct  either  quarterly  automatic 
reinvestment  of  income  or  quarterly  cash  payments. 

Sterling  Trust  Corporation 

Head  Off.  —  220  Bay  St.,  Toronto,  Ont.  M5J  2K8. 
Telephone  —  (416)  364-7495. 

INVESTMENT  FUNDS 

Sterling  Equity  Fund  —  (Estab.  1956)  Open-end  fund 
investing  in  Cdn.  and  U.S.  securities  with  a  primary  objective 
of  l.-t.  growth  capital.  Qualifies  as  an  invest,  for  RRSP,  RHOSP 
and  DPSP's.  Licensed  to  sell  shs.  in  Ontario  and  Quebec. 
Manager  —  Sterling  Trust  Corporation. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shares  of  the 
fund  may  be  purchased  at  net  asset  value,  which  is  determined 
each  day  the  Toronto  Stock  Exchange  is  open.  Purchases  may 
be  any  amount  in  multiples  of  $10  with  a  min.  of  $20;  (2)  Retire¬ 
ment  Savings  Plans  —  Available  under  the  provisions  of  the 
Canada  Income  Tax  Act. 

Fees  —  No  acquisition  or  liquidation  charges  other  than  a  fee 
of  $1.50  per  redemption  charged  by  the  trustee.  Management 
Fee  —  Monthly  fee  equal  to  1  /6  of  1%  of  total  net  assets  at  the 
month-end  up  to  $1 ,000,000.  Amounts  over  $1 ,000,000  subject  to 
fees  varying  from  7/48  of  1%  to  1  / 16  of  1%  over  $  100,000,000. 

Redemption  Policy  —  Shs.  of  the  fund  will  be  redeemed  for 
cash  at  the  net  asset  value  on  the  first  full  day  after  such  request 
is  received  in  writing  by  the  manager.  Payment  made  within  7 
days 

Dividends  —  All  income  and  capital  gains  have  been 
automatically  reinvested  in  additional  shs. 

Sterling  Mortgage  Fund  —  (Estab  1976).  Open-end  fund 
investing  primarily  in  1st.  mtges.  in  Canada.  Qualifies  as  an  invest 
for  RRSP,  RHOSP  and  DPSP's.  Licensed  to  sell  in  Ontario 

Purchase  Plans:  Lump  Sum  Purchases  —  Units  of  the  fund  may 
be  purchased  at  net  asset  value  as  determined  on  the  next  follow¬ 
ing  valuation  date.  Valuation  dates  are  the  last  business  day  in 
each  month.  Min.  initial  and  subsequent  purch.  are  100  units;  min. 
balance  of  100  units  must  be  maintained  in  each  account 

Fees  —  No  acquisition  or  redemption  fees.  Management  Fee 
—  Monthly  fees  are  equal  to  1  / 12  of  1%  of  the  net  asset  value  of 
the  fund  on  each  valuation  date 

Redemption  Policy  —  Units  may  be  redeemed  at  the  holder's 
option  at  the  net  asset  value  on  the  next  following  valuation  date, 
provided  notice  is  given  at  least  10  days  prior  to  such  date. 

Dividends  —  Net  income  and  capital  gainsidetermined  on  each 
valuation  date.  On  the  valuation  dates  in  March,  June,  Sept,  and 
Dec.,  distributions  will  be  automatically  reinvested  without 
charge,  unless  investors  request  payment  in  cash. 

Templeton  Management  Ltd. 

Head  Off.  —  1500,  44  Victoria  St.,  Toronto,  Ont  M5C  1Y2 
Telephone  —  (416)  364-4672 

INVESTMENT  FUNDS 

Templeton  Growth  Fund,  Ltd.  —  (Estab.  1954)  Operates  as 
a  com.  stk.  fund  investing  in  all  types  of  securities  issued  by  com¬ 
panies  or  governments  of  any  nation.  Objective  is  l.-t.  growth  of 


capital.  Licensed  to  sell  in  all  provinces  and  territories.  Manager 
—  Templeton  Investment  Counsel  Limited. 

Purchase  Plans  —  ( 1 )  Lump  Sum  Purchases  —  Min.  initial  pur¬ 
chase  is  $500.  (2)  An  investor  may  make  an  agreement  to  invest 
at  least  $12,000  in  the  fund  over  not  longer  than  13  mos.  with 
each  part  of  the  invest,  qualifying  for  the  discount  from  the  regular 
offering  price  which  would  apply  if  the  total  invest,  were  made  at 
one  time.  (3)  Cash  Withdrawal  Plan  —  Investors  with  holdings  of 
at  least  $12,000  may  request  regular  quarterly  or  monthly 
withdrawals  providing  a  fixed  sum.  Plan  can  be  terminated  at  any 
time.  Additional  shs.  of  the  fund  can  be  purchased  in  the  program 
in  a  min.  amount  of  $25. 

Fees  —  Com.  shs.  may  be  purchased  at  net  asset  value  plus 
an  acquisition  charge  of  not  more  than  8'/2%  of  the  offering  price. 
On  purchases  under  $12,000  charge  is  8 %  then  declining  by 
steps  to  'A°h  on  $2,400,000  and  more.  Management  Fee  — 
Manager  entitled  to  fee  of  0. 1 25%  quarterly  on  the  avge.  daily  net 
asset  value  during  the  quarter  preceding  each  payment  up  to 
US$200,000,000.  The  fee  is  reduced  on  the  average  daily  net  as¬ 
set  value  in  excess  of  $200,000,000. 

Redemption  Policy  —  Com.  shs.  may  be  redeemed  at  net  asset 
value  as  of  the  close  of  business  on  the  day  notice  of  redemption 
is  received.  Payment  made  within  7  days. 

Dividends  —  Fund  will  distribute  not  less  than  90%  of  ordinary 
income.  Dividends  and  capital  gains  automatically  reinvested  in 
additional  shs.  without  charge  unless  payment  requested  in  cash. 

Templeton  Canadian  Fund  —  (Estab  1983)  Open-end 
mutual  fund  investing  mainly  in  Canadian  equity  securities. 
Objective  of  the  fund  is  to  achieve  maximum  growth  consistent 
with  reasonable  security.  Licensed  to  sell  in  all  provinces  and  ter¬ 
ritories.  Manager  —  Templeton  Management  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  pur¬ 
chase  is  $500.  (2)  An  investor  may  use  a  pre-authorized  purchase 
plan  where  the  min.  invest,  is  $50  per  month.  (3)  Cash  Withdrawal 
Plan  —  Investors  with  holdings  of  at  least  $10,000  may  request 
regular  monthly,  quarterly  or  yearly  withdrawals.  (4)  Qualifies  as 
an  invest,  for  RRSPs. 

Fees  —  Units  may  be  purchased  at  net  asset  value  plus  an  ac¬ 
quisition  charge  of  not  more  than  9%  of  the  offering  price.  On  pur¬ 
chases  under  $10,000  charge  is  9%  then  declining  by  steps  to 
1%  on  $2,000.00  and  more.  Management  Fee  —  Manager 
entitled  to  monthly  fee  of  1  / 12  of  1  14%  net  asset  value  of  fund  up 
to  $100,000,000  and  1  / 12  of  1%  on  amounts  over  $100,000,000. 
Trustee  of  RRSP  entitled  to  s.a.  admin,  fee  equal  to  1  / 5  of  1%  of 
the  fund  subject  to  min.  of  $7.50  and  max.  of  $25. 

Redemption  —  At  net  asset  value  as  of  the  close  of  business 
on  the  day  of  notice  of  redemption  is  received.  Payment  made 
within  7  days. 

Dividends  —  Automatically  reinvested  in  additional  units 
without  charge  unless  payment  requested  in  cash. 


Timvest  Fund  Management 

Head  Off.  —  2050,  Place  du  Canada,  Montreal,  Que.  H3B 
2N2  Telephone  —  (514)  875-7040  Trans.  Agent  —  The  Royal 
Trust  Co..  Montreal,  Charlottetown. 

INVESTMENT  FUNDS 

Timvest  Growth  Fund  (formerly  Beaubran  Inc.)  —  (P.E.I. 
1947).  Mutual  investment  fund  investing  in  Cdn.  securities  to 
provide  l.-t.  growth  of  capital  as  well  as  current  income.  Qualifies 
as  an  investment  for  RRSP.  Shs.  are  sold  in  Quebec,  New 
Brunswick  and  P.E.I,  Fund  Managers  —  Beaubran  Management 
Inc.,  Montreal;  Timmins  &  Assoc.  Ltd.,  Toronto. 

Purchase  Plans:  Lump  Sum  Purchases  —  Shs.  may  be 
purchased  at  net  asset  value.  Retirement  Savings  Plan  —  Shs. 
may  be  purchased  for  RRSP  under  the  Income  Tax  Act. 

Fees  —  Acquisition  charge  of  not  more  than  8%  of  the  offering 
price.  On  purchases  under  $9,999,  charge  is  8%,  then  declining 
by  steps  to  5%  for  amts,  of  $500,000  to  $99,999.  On  amts,  over 
$100,000,  charge  is  subject  to  negotiation.  Trustee  entitled  to  a 
s.a.  admin,  fee  of  %  of  1%  of  the  net  asset  value  of  ord.  shs.  held; 
min.  annual  fee  is  $6  and  max.,  $24.  No  redempt.  fee  unless  shs. 
are  redeemed  within  90  days  of  purchase.  Management  Fee  — 
Fee  of  1  / 16  of  1%  of  the  value  of  the  fund's  portfolio  at  each  mo.- 
end. 

Redemption  Policy  —  Shs.  are  redeemable  at  the  option  of  the 
holder  at  net  asset  value  at  the  close  of  business  on  the  day  fol- 
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lowing  the  day  of  acceptance  of  the  request  for  redemption. 
Payment  will  be  made  within  5  business  days. 

Timvest  Bond  Fund  (formerly  Beaubran  Bond  Fund)  — 

(Estab.  1972).  Open-end  fund,  operating  as  a  fixed  inc.  invest, 
fund.  Primary  objective  is  inc.  and  security  of  capital  through  in¬ 
vests.  in  bonds  and  debs,  of  govts.,  institutions  and  corps. 
Qualifies  as  investment  for  RRSP  and  DPSP.  Managers  - 
Beaubran  Management  Inc.,  Montreal;  Timmins  &  Assoc.  Ltd., 
Toronto. 

Purchase  Plans:  Lump  Sum  Purchases  —  Min.  initial  invest,  of 
$200,  with  subsequent  purchases  of  $50.  Offering  price  net  asset 
value  plus  acquisition  charge.  Open  Account  Plans  —  Min.  initial 
invest,  of  $200,  with  subsequent  monthly  purchases  of  $50 
minimum.  Monthly  payments  through  post-dated  of  pre-authorized 
cheques.  RRSP  —  Same  conditions  as  Lump  Sum  Purchases  and 
Open  Account  Plans.  DPSP  »—  Details  available  from  distributor. 
Systematic  Withdrawal  Plan  —  Provides  for  payments  monthly  of 
a  special  amount.  Min.  invest,  of  $10,000,  and  min.  monthly 
withdrawal  of  $50. 

Fees:  No  transfer  or  redemption  fees.  Lump  Sum  Purchases  — 
Acquisition  charge  of  not  more  than  1%.  Volume  discounts 
available  on  $25,000  or  more.  Open  Account  Plan  — 
Administrative  fee  of  50  cents  on  each  pre-authorized  cheque. 
RRSP  —  Trustee  is  entitled  to  a  $5  fee  for  establishing  plan,  and 
to  an  annual  admin,  charge  of  %  of  1  %,  with  a  max.  annual  charge 
of  $25.  Termination  fee  is  $10. 

Management  Fee  —  Manager  is  entitled  to  a  monthly  fee  equal 
to  1  / 16%  of  1%  of  net  asset  value  calculated  on  the  last  business 
day  of  the  month. 

Timvest  Income  Fund  (formerly  Beaubran  Mortgage  Fund) 

—  (Estab.  1974)  Open-end  fund  which  operates  as  a  fixed  inc.  in¬ 
vest.  fund.  Primary  objective  is  to  provide  inc.  by  investing  in  first 
mtges.  Investments  can  also  be  made  in  securities  issued  or  guar¬ 
anteed  by  the  governments  of  Canada  or  the  provinces  and  in  in¬ 
terest  bearing  bank  accounts  in  any  chartered  bank  or  by  deposit 
with  a  trust  company.  Qualifies  as  an  invest,  for  RRSP  and  DPSP. 
Licensed  to  sell  in  Quebec.  Managers  —  Beaubran  Management 
Inc.,  Montreal;  Timmins  &  Assoc.  Ltd.,  Toronto. 

Purchase  Plans:  Lump  Sum  Purchases,  Open  Account  Plan, 
RRSP  and  DPSP  —  See  Timvest  Bond  Fund  for  details. 

Fees:  No  transfer  or  redemption  fees.  For  fees  on  plans 
available,  see  Timvest  Bond  Fund. 

Management  Fee  —  Manager  is  entitled  to  a  monthly  fee  equal 
to  1  / 10  of  1%  of  the  net  asset  value  calculated  on  the  last  busi¬ 
ness  day  of  the  month. 


The  Toronto-Dominion  Bank 

Head  Off.  —  Suite  935.  One  First  Canadian  Place  (P.O.  Box 
189),  Toronto,  Ont.  M5X  1A6.  Telephone  —  (416)  362-7181 

INVESTMENT  FUND 

Green  Line  Mortgage  Fund  —  (Estab.  1973)  Open-end  fund 
which  invests  primarily  in  mtge.  insured  or  guaranteed  by  the  Cdn 
or  provincial  govts  ,  and  conventional  1  st  mtges.  with  minimum  eq¬ 
uity  of  25%. Qualifies  as  an  invest,  for  RRSP's  and  RRIFs 
Licensed  to  sell  in  all  provinces. 

Offered  at  net  asset  value  per  unit  on  the  last  business  day  of 
the  month  in  which  application  is  made. 

Fees  —  Administrator  is  entitled  to  a  monthly  fee  equal  to  the 
sum  of:  5/ 48  of  1%  of  the  net  asset  value  on  the  last  business  day 
of  each  month  up  to  $  1 0,000.000;  plus  1  / 1 2  of  1  %  on  the  next 
$90,000,000;  and  1/16  of  1%  on  assets  over  $100,000,000. 

Redemption  Policy  —  Units  may  be  redeemed  at  net  asset  val¬ 
ue  without  charge  as  determined  on  the  last  business  day  of  each 
month  provided  at  least  10  days'  notice  has  been  given  prior  to 
that  date.  A  fee  of  1%  may  be  charged  if  units  are  redeemed  with¬ 
in  60  days  of  purchase.  The  fund  may  require  a  balance  of  at  least 
25  units  be  maintained  in  each  account.  Payment  will  be  made 
within  7  days  of  valuation  date  to  the  unitholder  or  to  the  RRSP 
trustee,  as  applicable  Units  may  be  transferred  into  a  registered 
retirement  savings  deposit  instrument  offered  by  the  manager 
Units  will  be  redeemed  at  their  net  asset  value  without  transfer 
fees. 

Income  —  Income  is  allocated  to  unitholders'  accounts  monthly 
and  distributed  quarterly.  Distributions  are  automatically  reinvest¬ 
ed  in  additional  units  of  the  fund  without  charge 


Trimark  Investment  Management  Inc. 

Head  Off.  —  Suite  935,  One  First  Canadian  Place  (P.O.  Box 
189),  Toronto,  Ont.  M5X  1A6.  Telephone  —  (416)  362-7181. 

INVESTMENT  FUNDS 

Trimark  Fund  —  (Ont.  1981).  Open-end  investment  trust  with 
the  objective  of  strong  growth  of  capital  and  a  high  degree  of  reli¬ 
ability  over  the  long  run.  Manager  —  Trimark  Investment 
Management  Inc.  Licensed  to  sell  in  all  provinces. 

Puchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest. 
$500.  (2)  Open  Account  Plan  —  Min.  initial  invest.  $500  with  min. 
subsequent  invest,  of  $100.  (3)  Pre- Authorized  Cheque  Account 

—  Regular  monthly  purchases  having  a  $50  min.  (5)  Systematic 
Withdrawal  Plan  —  Unitholders  having  asset  value  of  $5,000  or 
more  may  estab.  predetermined  monthly  or  quarterly  cash 
payments  through  automatic  redemption  of  units.  (5)  Trimark  50/ 
50  Plan  —  Based  on  50  purchases  over  a  50-month  period.  Min. 
initial  purch.  $50  and  min.  subsequent  purch.  of  $50  per  month. 

Fees  —  Acquisition  fees  not  to  exceed  9%  of  total  amt.  pd.  by 
purchaser.  On  purchases  up  to  $24,999  charge  is  9%,  then 
declining  by  steps  to  1%  on  amts,  over  $1,000,000.  Reduced 
rates  apply  to  additional  purchases.  Management  Fee  — 
Payable  monthly  at  rates  equal  to  1  / 12  of  1 .75%  of  net  assets  of 
the  funds  up  to  $100,000,000;  1  / 12  of  1.5%  of  net  assets  over 
$  100,000,000  and  up  to  $200,000,000;  1  / 1 2  of  1 .25%  of  net  as¬ 
sets  over  $200,000,000  and  up  to  $400,000,000;  1/ 12  of  1%  of 
net  assets  over  $400,000,000.  Admin,  fees  —  $  1 .50  in  regards  to 
each  monthly  purchase  under  a  contractual  plan.  Termination  Fee 

—  $30  for  termination  of  contractual  plan  prior  to  maturity. 

Redemption  —  At  net  asset  value;  payment  within  7  days  of  re- 

dempt.  notice. 

Dividends  —  Automatically  reinvested  in  additional  units  unless 
payment  requested. 

Trimark  Canadian  Fund  —  (Ont.  1981).  Open-end  investment 
trust  with  the  objective  of  strong  growth  of  capital  and  a  high  de¬ 
gree  of  reliability  over  the  long  run.  Invests,  mainly  in  equity  securi¬ 
ties  of  Canadian  companies.  Manager  —  Trimark  Investment 
Management  Inc.  Licensed  to  sell  in  all  provinces.  Qualifies  as  in- 
vestement  for  RRSPs,  RIFs  and  DPSPs. 

Purchase  Plans:  See  Trimark  Fund. 

Fees  —  Acquisition,  management  and  admin,  fees  same  as  Tri¬ 
mark  Fund.  Trustee  of  Trimark  Retirement  Savings  Plans  entitled 
to  s.a.  admin,  fee  equal  to  1  /5  of  1%  of  value  of  account  subject 
to  a  min.  of  $7.50  and  max.  of  $25.  Also  trustee  entitled  to  fee  of 
$15  on  renewal  or  transfer  of  assets. 

Redemption  —  At  net  asset  value;  payment  within  7  days  of  re- 
dempt.  notice. 

Dividends  —  Automatically  reinvested  in  additional  units  unless 
payment  requested. 


United  Financial  Management  Ltd. 

Head  Off.  —  1202,  200  King  St.  W  ,  Toronto,  Ont  M5H  3W8. 
Telephone  —  (416)  598-7777  Trans.  Agent  —  Central  Trust 
Co.,  Vancouver.  Toronto  and  Montreal  Listed  —  UFM:  T 

INVESTMENT  FUNDS 

United  Mortgage  Fund  (was  Continental  Mortgage  Fund)  — 
(Estab.  1976  )  Fixed  inc  fund  with  principal  objective  of  providing 
inc.  and  I  t  security  of  capital  by  investing  primarily  in  mtges.  and 
also  bonds,  debs.,  and  pfce.  shs  Qualifies  as  an  invest,  for 
RRSPs  and  RRIFs.  Licensed  to  sell  in  all  provinces,  except  Que. 
Manager  —  United  Financial  Management  Ltd. 

Purchase  Plans  —  (1)  Lump  Sum  Purchases  —  Min.  initial  in¬ 
vest  $1,000;  subsequent  invest,  min  $100.  except  for  registered 
retirement  investment  plans  which  require  initial  invest,  of 
$20,000.  (2)  Pre-authorized  Chequing  Plan  —  Min.  invest,  of  $50 
monthly.  (3)  Periodic  Withdrawal  Option  —  Available  if  non- 
registered  account  is  $10,000  or  more.  Min.  balance  of  $1,000 
must  be  maintained.  (4)  Registered  Investment  Plans  —  RRSPs. 
RRIFs  and  DPSPs  avail,  under  provisions  of  the  Income  Tax  Act  of 
Canada. 

Fees  —  Acquisition  charge  of  not  more  than  5%  of  the  offering 
price.  On  purchases  under  $  1 00,000  charge  is  5%  then  declining 
by  steps  to  2%  on  $300,000  or  more.  Trustee  entitled  to  annual 
admin  fee  equal  to  the  greater  of  $12  or  2/5  of  1%  of  net  asset 
value  ($35  max.)  of  RRSP's  and  $25  on  RRIF  s.  Closing  fees  of 
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$200  on  RRIFs.  No  redemption  chges.  unless  redeemed  within  90 
days  of  purchase.  Management  Fee  —  Manager  entitled  to  a 
monthly  fee  equal  to  1/12  of  1%  of  the  first  $  100,000.000  of  net 
assets  plus  1  / 12  of  of  1%  of  assets  over  $100,000,000. 

Redemption  Policy  —  Units  redeemed  at  net  asset  value. 
Payment  made  within  7  days. 

Dividends  —  Allocated  monthly  and  distributed  each  calendar 
quarter.  Automatically  reinvested  in  additional  units  without 
charge  unless  payment  requested  in  cash. 

United  Accumulative  Fund  Ltd.  —  (Can.  1957).  Com  stk. 
mutual  fund  with  primary  objective  of  l.-t.  growth  of  capital  through 
invest,  in  securities  with  above-avge.  growth.  Licensed  to  sell  in 
all  provinces.  Manager  —  United  Financial  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  initial  invest. 
$500  with  subsequent  invests,  of  at  least  $50  Min.  balance 
maintained  $1,000.  (2)  United  Clan  Plan  —  Plans  vary  in  monthly 
pay.  from  $50  to  $450  in  increments  of  $50  Initial  cash  invest,  to 
equal  3  times  the  amt.  of  planned  monthly  pay.  (3)  Variable  With¬ 
drawal  Plan  —  Investors  with  holdings  under  the  Open  Share  Ac¬ 
count  with  a  value  of  at  least  $10,000  may  request  periodic 
redemption  of  holdings  subject  to  maintenance  of  min.  balance  of 
$  1 ,000.  (4)  Pre  Authorized  Checking  Plan  —  Min.  of  $50  monthly. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under  $25,000 
declining  by  steps  to  2%  on  $300,000  or  more.  Management  Fee 

—  Manager  entitled  to  fee  calculated  daily  as  follows:  1  /365  of 
the  sum  of  2%  of  the  first  $  1 0,000,000.  plus  1 94%  of  the  excess  of 
$10,000,000  up  to  $100,000,000,  plus  1)4%  of  the  excess  of 
$100,000,000. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value. 
Payment  made  within  7  days  after  valuation. 

Dividends  —  Pd.  annually  to  represent  net  income  and  realized 
capital  gains  earned  during  fiscal  yr.  Automatically  reinvested 
without  chge.  unless  pay.  requested  in  cash. 

United  Accumulative  Retirement  Fund  —  (Estab  1971). 
Com.  stk.  fund  investing  mainly  in  com.  stks.  of  above-avge. 
growth  potential.  Primary  objective  is  l.-t.  growth  of  capital. 
Qualifies  as  an  invest,  for  RRSPs  and  RRIFs,  RPPs  and  DPSPs. 
Licensed  to  sell  in  all  provinces.  Manager  —  United  Financial 
Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Shs.  may  be  pur¬ 
chased  through  an  Open  Share  Account;  min.  initial  invest.  $500 
with  subsequent  invests,  at  least  $50.  and  min.  balance  $1,000. 
(2)  United  Clan  Plan  —  Plans  vary  in  monthly  payments  from  $  100 
to  $450  in  increments  of  $50.  Initial  cash  pay.  to  equal  3  times  of 
planned  monthly  payments.  (3)  Registered  Investment  Plans  — 
RRSPs,  RRIFs,  etc.,  avail,  under  provisions  of  the  Income  Tax  Act. 
(4)  Pre-Authorized  Checking  Plan  —  Min.  of  $50  monthly. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under  $25,000 
declining  by  steps  to  2%  on  $300,000  or  more.  Trustee  entitled  to 
annual  admin,  fee  equal  to  the  greater  of  $12  or  2/5  of  1%  of  net 
asset  value  ($35  max.)  of  RRSP’s  and  $25  on  RRIF  s.  Premature 
closing  fee  $200.  Management  Fee  —  Manager  entitled  to  fee 
calculated  daily  as  follows:  1/365  the  sum  of  2%  of  the  first 
$10,000,000,  plus  1  of  the  excess  of  $10,000,000  up  to 
$100,000,000,  plus  1 14%  of  the  excess  of  $100,000,000. 

Redemption  Policy  —  Shs.  redeemed  without  charge  at  net  as¬ 
set  value.  Payment  made  within  7  days  of  valuation. 

Dividends  —  Inc.  and  net  realized  capital  gains  automatically 
reinvested  without  charge. 

United  American  Fund  Ltd.  —  (Can.  1967).  Com.  stk  fund 
loth  primary  objective  of  l.-t.  growth  of  capital  through  U  S.  cos 
which  offer  above  avge.  growth  potential  through  devel.  of 
industry,  commerce,  natural  resources  and  research.  Licensed  to 
sell  in  B.C.,  Alta.,  Sask.,  Ont.  and  Que.  Manager  —  United 
Financial  Management  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest. 
$500  with  subsequent  invests,  of  at  least  $50.  (2)  United  Clan 
Plan  —  Same  as  for  United  Venture  Fund.  Pre-Authorized 
Checking  Plan  —  Min.  $50  monthly. 

Fees  —  Acquisition  charge  of  9%  on  purchases  under  $25,000 
declining  by  steps  to  2%  of  $300,000  or  more.  Management  Fee 

—  Manager  entitled  to  fee  calculated  daily  as  follows:  1/365  of 
the  sum  of  2%  of  the  first  $  1 0,000,000,  plus  1  %%  of  the  excess  of 
$10,000,000  up  to  $100,000,000,  plus  1)4%  of  the  excess  of 
$100,000,000 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value. 
Payment  made  within  7  days  of  valuation 


Dividends  —  Automatically  reinvested  in  mutual  fund  shs. 
unless  payment  requested  in  cash. 

United  Security  Fund  —  (Ont.  1971).  Invest  trust  investing 
primarily  in  bonds,  pfce.  shs  with  convertibility  benefits,  divd. 
paying  com.  stks.  and  govt,  insured  mtges.  Objective  is  l.-t. 
stability  with  good  inc.  yield  and  potential  for  some  capital  gains. 
Qualifies  as  an  invest,  for  RRSPs.  RRIFs,  RPPs  and  DPSPs. 
Licensed  to  sell  in  all  provinces,  except  Que.  Manager  —  United 
Financial  Management  Ltd. 

Purchase  Plans:  Same  as  for  United  Mortgage  Fund. 

Fees  —  Acquisition  charge  of  9%  on  amts,  under  $25,000  then 
declining  by  steps  to  2%  on  $300,000  or  more.  Trustee  entitled  to 
annual  admin,  fee  equal  to  the  greater  of  $12  or  2/5  of  1%  of  net 
asset  value  ($35  max.)  of  RRSPs  and  $25  on  RRIFs.  Management 
Fee  —  Computed  daily  on  the  basis  of  1  /365  of  1%  of  net  asset 
value. 

Redemption  Policy  —  Shs.  redeemed  at  net  asset  value. 
Payment  made  within  7  days  of  valuation. 

Dividends  —  Automatically  reinvested  in  additional  shs.  unless 
payment  requested  in  cash. 

United  Venture  Fund  Ltd.  —  (Can.  1966).  Com.  stk.  fund  with 
primary  objective  of  high  rate  of  growth  of  capital  through  invest, 
in  corp.  securities  including  smaller  cos.  involved  in  natural 
resources.  Invests,  may  involve  a  greater  than  avge.  degree  of 
risk.  Licensed  to  sell  in  all  provinces.  Manager  —  United 
Financial  Management  Ltd. 

In  early  1 983,  proposal  made  to  amalg  fund  with  United  Horizon 
Fund  Ltd. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  initial  invest. 
$500  with  subsequent  invests,  of  $50  or  more.  Partial  redemption 
available  providing  min.  balance  of  $  1 ,000  maintained.  (2)  United 
Clan  Plan  —  Plan  vary  in  monthly  payments  from  $100  to  $450. 
Initial  cash  pay.  to  equal  3  times  planned  monthly  payments.  (3) 
Pre-Authorized  Checking  Plan  —  Min.  of  $50  monthly. 

Fees  —  Acquisition  charge  equal  to  9%  on  purchases  under 
$25,000  then  declining  by  steps  to  2%  on  $300,000  or  more.  Man¬ 
agement  Fee  —  Manager  entitled  to  fee  calculated  daily  as 
follows:  1  /365  of  the  sum  of  2%  of  the  first  $10,000,000,  plus 
1  Ti%  of  the  excess  of  $10,000,000  up  to  $100,000,000,  plus 
1  'h %  of  the  excess  of  $100,000,000. 

Redemption  Policy  —  Shs.  redeemable  at  net  asset  value. 
Payment  made  within  7  days  of  valuation. 

Dividends  —  Automatically  reinvested  in  shs.  of  the  fund. 

United  Venture  Retirement  Fund  —  (Estab  1971)  Com  stk. 
Mutual  fund  with  primary  objective  of  high  rate  of  growth  by  invest¬ 
ing  in  smaller  cos.  that  are  engaged  in  natural  resources.  Fund  ac¬ 
cepts  a  high  degree  of  risk  and  a  low  rate  of  income.  Licensed  to 
sell  in  all  provinces.  Qualifies  as  an  invest,  for  RRSPs,  RRIFs  and 
DPSPs  Manager  —  United  Financial  Management  Ltd 

Purchase  Plans  —  See  United  Accumulative  Retirement  Fund 

Management  Fee  —  Manager  entitled  to  fee  calculated  daily 
as  follows:  1/365  of  the  sum  of  2%  of  the  first  $10,000,000,  plus 
1%%  of  the  excess  of  $10,000,000  up  to  $100,000,000,  plus 
1'/2%  of  the  excess  of  $100,000,000. 

Redemption  Policy  —  Shs.  redeem,  at  net  asset  value. 
Payment  made  within  7  days  after  valuation. 

Dividends  —  Automatically  reinvested  without  charge. 

The  Universal  Group  of  Funds 

Address  —  1218,  401  Bay  St.,  Toronto,  Ont.  M5H  2Y4 
Telephone  —  (416)  364-1 145. 

INVESTMENT  FUNDS 

Universal  Savings  Equity  Fund  Ltd.  —  (Ont  1965).  Com. 
stk.  mutual  fund  with  emphasis  on  invests,  in  Canada.  Objective 
is  l.-t.  growth  coupled  with  reasonable  income.  Licensed  to  sell 
in  all  provinces.  Qualifies  as  an  invest,  for  RRSPs,  and  RRIFs. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Min.  invest  is 
$1,000.  (2)  Registered  Retirement  Savings  Plan  —  Min.  invest, 
is  $100  except  once  each  yr.  an  invest,  of  less  than  $100  can  be 
made  Pref  shs.  in  lots  of  25  or  more  can  also  be  deposited.  (3) 
Withdrawal  Plan  —  Regular  monthly  or  quarterly  redemption  of 
holdings  is  permitted  to  allow  liquidation  of  a  specified  number 
of  shs  or  sufficient  shs.  to  provide  a  specified  cash  amt.  (4) 
Contractual  Plans  —  120  payment  Savings  Program.  Minimum 
invest.  $150  initially;  $50  per  month  thereafter. 
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Fees  —  Pfce.  shs.  may  be  purchased  at  net  asset  value  plus 
an  acquisition  charge  not  to  exceed  9%  the  net  asset  value  per 
sh.  Annual  trustee  fee  of  $25  for  admin,  of  each  RRSP. 
Management  Fee  —  Manager  entitled  to  fee  calcualted  daily  as 
follows:  1  /365  of  the  sum  of  2%  of  the  first  $200  million  plus  1 
3/4%  to  1  1/4%  on  further  amounts. 

Redemption  Policy  —  Shs.  may  be  redeemed  without  charge 
at  net  asset  value  as  of  close  of  business  on  day  notice  for  re¬ 
demption  is  received.  Payment  made  within  7  days.  Min. 
balance  of  $500  must  be  maintained. 

Dividends  —  Policy  is  to  declare  dividends  of  approx.  85%  of 
net  earnings  each  yr.  Dividends  automatically  reinvested  unless 
payment  requested  in  cash. 

Universal  Savings  Income  Fund  —  (Estab.  1975).  Income 
fund  investing  primarily  in  corp.  and  govt,  bonds,  debs.,  notes 
and  certificates  of  deposit.  Objective  is  above  avge.  yield  while 
maintaining  safety  of  capitaf.  Qualifies  as  an  invest,  for  RRSPs, 
and  RRIFs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  See  Universal  Savings  Equity  Fund  Ltd. 

Fees  —  See  Universal  Savings  Equity  Fund.  Management 
Fee  —  Manager  entitled  to  fee  calculated  daily  as  follows:  1  / 
365  of  the  sum  of  2%  of  the  first  $10  million,  plus  1  3/4%  to  1  1  / 
4%  on  further  amounts. 

Redemption  Policy  —  Units  may  be  redeemed  without  charge 
at  net  asset  value  as  at  the  close  of  business  on  day  notice  re¬ 
ceived.  Payment  made  within  7  days.  Min.  balance  of  $500  must 
be  maintained. 

Dividends  —  Income  distributed  quarterly  and  automatically 
reinvested  without  charge  unless  payment  requested  in  cash. 

Universal  Savings  American  Fund  —  (Estab  1978).  Open 
end  invest,  trust  with  objective  of  l.-t.  capital  growth.  Invests,  in 
all  types  of  securities  issued  by  corps,  and  govts,  of  any 
country.  Licensed  to  sell  in  all  provinces.  In  1981,  name  of  fund 
changed  from  Universal  Savings  International  Fund  to  present 
form. 

Purchase  Plans:  (1)  Lump  Sum  Purchase  —  Min.  amt.  $1 ,000. 
(2)  Withdrawal  Plan  —  Unitholders  may  make  arrangements  to 
allow  liquidation  of  a  specified  number  of  units  or  sufficient  units 
to  provide  a  specified  cash  amount.  (3)  Contractual  Plans  — 
120  payment  Savings  Program.  Minimum  invest.  $150  initially; 
$50  per  month  thereafter. 

Fees  —  Units  may  be  purchased  at  net  asset  value  plus  an 
acquisition  charge  of  not  to  exceed  9%  of  the  net  asset  value 
per  sh.  Management  Fees  —  Manager  entitled  to  fee  calculated 
daily  as  follows:  1/365  of  the  sum  of  2%  of  the  first  $200  million, 
plus  1  3/4%  to  1  1/4%  on  further  amounts. 

Redemption  Policy  —  Units  redeemed  at  net  asset  value  next 
established  after  receipt  of  notice  for  redemption.  Payment 
made  within  7  days. 

Dividends  —  Automatically  reinvested  unless  payment 
requested  in  cash. 

Universal  Savings  Natural  Resource  and  Energy  Fund  — 

(Estab.  1978).  Open  end  invest,  trust  with  objective  of  above 
avge.  capital  growth  by  invest,  in  com.  stk.  of  Cdn.  cos.  engaged 
in  the  energy  and  natural  resource  industries.  Qualifies  as  an  in¬ 
vest.  for  RRSPs  and  RRIFs.  Licensed  to  sell  in  all  provinces. 

Purchase  Plans  —  See  Universal  Savings  Equity  Fund  Ltd. 

Fees  —  See  Universal  Savings  Equity  Fund. 

Redemption  Policy  —  Units  may  be  redeemed  without  charge 
at  net  asset  value  as  next  determined  following  receipt  of  notice 
of  redemption.  Payment  made  within  7  days. 


Dividends  —  Automatically  reinvested  in  additional  units  of 
the  fund  unless  payment  requested  in  cash. 

Universal  Savings  Global  Fund  —  (Estab.  1986).  Open  end 
investment  trust  with  the  objective  of  long  term  capital  growth. 
Investments  world-wide  in  securities  of  well  established 
companies  having  good  prospects  for  future  growth. 

Purchase  Plans  —  See  Universal  Savings  Japan  Fund. 

Fees  —  See  Universal  Savings  Japan  Fund. 

Redemption  —  See  Universal  Savings  Japan  Fund. 

Dividends  —  Automatically  reinvested  in  units  of  the  fund 
unless  payment  requested  in  cash. 

Universal  Savings  Japan  Fund  —  (Estab.  1981).  Open  end 
investment  trust  with  the  objective  of  l.-t.  capital  growth.  Invests, 
in  common  shs.,  convert,  debs,  and  other  equity-type  securities 
of  well  established  Japanese  companies.  Licensed  to  sell  in  all 
provinces 

Purchase  Plans  —  See  Universal  Savings  American  Fund. 

Fees  —  See  Universal  Savings  American  Fund. 

Redemption  Policy  —  Units  may  be  redeemed  without  charge 
at  net  assets  value  as  next  determined  following  receipt  of 
notice  of  redemption.  Payment  made  within  7  days. 

Dividends  —  Automatically  reinvested  in  units  of  the  fund 
unless  payment  requested  in  cash. 


Western  Investment  Services  Co.  Ltd. 

Head  Off.  —  2nd  fl..  10155-120  St.,  Edmonton.  Alta  T5K  2A2. 
Telephone  —  (403)  488-8887. 

INVESTMENT  FUNDS 

Western  Growth  Fund  Limited  —  (Inc.  1961)  Com.  stk. 
mutual  fund  with  primary  objective  of  l.-t.  growth  of  capital  through 
invest,  in  Cdn.  securities  and  in  special  situations  which  give  rea¬ 
sonable  promise  of  better  than  average  growth.  Qualifies  as  an  in¬ 
vest  for  RRSP  Licensed  to  sell  in  Alberta. 

Purchase  Plans:  (1)  Lump  Sum  Purchases  —  Special  shs.  may 
be  purchased  at  net  asset  value.  (2)  Capital  Accumulation  Plan 

—  A  15-yr.  monthly  plan  with  initial  deposit  of  not  less  than  $25 
and  subsequent  invests,  of  $25  or  more  Plan  completion 
insurance  is  also  available.  (3)  Systematic  Withdrawal  Plan  — 
Sufficient  number  of  full  and  fractional  shs.  may  be  redeemed  to 
provide  regular  monthly  or  quarterly  income:  min.  withdrawal  $25. 
(4)  Registered  Retirement  Savings  Plan  —  Shs.  may  be 
purchased  as  an  RRSP  under  the  terms  of  the  Income  Tax  Act. 

Fees  —  Acquisition  charge  of  not  more  than  9%  of  the  offering 
price.  On  purchases  up  to  $25,000,  charge  is  9%;  then  declining 
by  steps  to  1%  for  over  $300,000.  Charges  on  Capital 
Accumulation  Plan  range  from  9%  of  a  total  invest,  of  $4,500  to 
7.5%  on  $18,000.  There  is  no  redemption  fee.  Management  Fee 

—  Quarterly  fee  of  'A  of  1%  of  the  average  daily  net  asset  value 
of  the  fund  for  the  quarter 

Redemption  Policy  —  Special  shs  may  be  redeemed  at  any 
time  upon  written  request  at  net  asset  value  calculated  as  of  the 
close  of  business  on  the  first  full  business  day  following  the  day 
the  shs.  are  received  for  redemption.  Payment  will  be  made  within 
7  days. 

Dividends  —  Pd.  annually  and  automatically  reinvested  in 
additional  special  shs.  unless  shldrs  request  payment  in  cash. 


SURVEY  OF  INDUSTRIALS  1987 


765 


1  8  8  7  Maclean  Hunter  19  8  7 


For  100  years, 
making  communications 
a  cause  for  celebration 


This  year,  Maclean  Hunter  is  celebrating 
its  100th  Anniversary. 

That’s  100  years  of  growing  stronger  by 
making  communications  more  accessible 
to  more  people  in  more  ways 
.  .  .  including  publications  like  this  one. 

We’re  proud  of  our  history  and 
proud  of  our  people. 

We  look  forward  confidently  to  having 
still  more  to  celebrate  in 
the  century  to  come. 


Celebrate  the  Century 


v _ * _ / 


Maclean  Hunter  is  a  diversified  communications  company  which  is  known  and 
respected  around  the  world  for  a  wide  range  ot  communications  products  and  services  including 
broadcast  and  cable  television,  business  forms,  printing,  newspaper  and  magazine  publishing 
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THE  TORONTO  STOCK  EXCHANGE 
300  COMPOSITE  INDEX 


Index 

and 

Relatives 


Index 

and 

Relatives 


Courtesy  of  The  Toronto  Stock  Exchange  Monthly  Review 
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THE  TORONTO  STOCK  EXCHANGE 
300  INDEX  SYSTEM  RELATIVE  WEIGHTS 

The  following  list  (containing  300  stocks,  fourteen  Group  In¬ 
dices,  and  forty-one  Sub-Group  Indices,)  provides  the  weight 
which  individual  stocks,  Group  Indices,  and  Sub-Group  Indices 
bear  on  The  Toronto  Stock  Exchange  300  Composite  Index. 

Computations  are  as  of  the  close  January  30,  1987.  Percen¬ 
tages  in  brackets  indicate  available  float  on  which  relative 
weights  on  Composite  Index  are  calculated.  Numbers  in 
brackets  after  each  Index  name  indicate  number  of  stocks 
within  that  index.  TOTALS  MAY  NOT  ADD  DUE  TO 
ROUNDING.  All  stocks  in  TSE  300  are  Common  stocks  or  inter¬ 
convertible  pairs  of  Common  stocks  (shown  as  A,B,  or  A,B,C.) 
unless  otherwise  noted. 


1.0  METALS  &  MINERALS  (21) 

Relative 
Weight  on 
Composite 

% 

8.45 

1. 1  Integrated  Mines  (8) 

7.04 

Alcan 

3.17 

Brunswick  Mining  &  Smelting  (36%) 

.11 

Cominco  (69%) 

.54 

Falconbridge  (76%) 

.57 

Hudson  Bay  Mining  &  Smelting  S  (56%) 

.03 

INCO 

1.27 

McIntyre  Mines  (47%) 

.05 

Noranda  (51%) 

1.30 

1.2  Metal  Mines  ( 10) 

.93 

Brenda  Mines  (53%) 

.02 

Campbell  Resources 

.04 

Corporation  Falconbridge  Copper  (50%) 

.08 

Gibraltar  Mines  (28%) 

.02 

Mineral  Resources  (80%) 

.03 

Musto  Exploration 

.03 

Northgate  Exploration  (80%) 

.06 

Pine  Point  Mines  (50%) 

.01 

Sherritt  Gordon  (65%) 

.06 

Teck  B 

.57 

1.4  Uranium  &  Coal  (3) 

.48 

Denison  Mines  A  (64%) 

.08 

B  (64%) 

.10 

Rio  Algom  (47%) 

.31 

2.0  GOLD  AND  SILVER  (29) 

6.86 

Agnico-Eagle 

.32 

American  Barrick  (74%) 

.31 

Breakwater  Resources  (61%) 

.06 

Campbell  Red  Lake  (43%) 

.49 

Consolidated  TVX  Mining 

.12 

Dickenson  Mines  A  (7  1%) 

.04 

B  (64%) 

.03 

Dome  Mines  (77%) 

.62 

Echo  Bay  Mines 

1.23 

Equity  Silver  (20%) 

.02 

Galactic  Resources 

.05 

Giant  Yellowknife  Mines 

06 

Golden  Knight  (70%) 

.07 

Golden  Sceptre 

.22 

Goliath  Gold 

.20 

International  Corona  Resources  (62%) 

.35 

Kerr-Addison  (34%) 

.08 

Kiena  Gold  (43%) 

.05 

Lac  Minerals 

.74 

Lacana  Mines  (72%) 

.07 

Pamour  Porcupine  (63%) 

.05 

Pegasus  Gold 

.19 

Placer  Development 

1.20 

Quebec  Sturgeon  River  (73%) 

.02 

Rayrock  Yellowknife  Resources 

.05 

Royex  Gold  (51%) 

.10 

Relative 
Weight  on 
Composite 

% 


Sigma  Mines  (35%)  .03 

Sonora  Gold  (56%)  .06 

Terra  Mines  .02 

3.0  OIL  AND  GAS  (43)  8.93 

3. 1  Integrated  Oils  (5)  3. 79 

Husky  Oil  (43%)  .34 

Imperial  Oil  A,  B  (30%)  2.03 

Shell  Canada  (32%)  .56 

Texaco  Canada  (22%)  .61 

Total  Petroleum  N. A.  (51%)  .26 

3.2  Oil  and  Gas  Producers  (38)  5. 14 

Aberford  Resources  (61%)  .04 

Alberta  Energy  (63%)  .41 

Asamera  (80%)  .22 

BP  Canada  (36%)  .22 

Bonanza  Resources  .04 

Bow  Valley  Industries  (72%)  .38 

Bralorne  (49%)  .01 

Canada  Northwest  Energy  (65%)  .14 

Canada  Southern  Petroleum  .03 

Canadian  Occidental  Petroleum  (52%)  .37 

Canadian  Roxy  Petroleum  (46%)  .03 

Chieftain  Development  (43%)  .07 

Computalog  Gearhart  (48%)  .04 

Conwest  Exploration  B  .07 

Dome  Petroleum  (78%)  .20 

Encor  Energy  (52%)  .20 

Gulf  Canada  Corporation  (20%)  .68 

Mark  Resources  (64%)  .11 

MSR  Exploration  (80%)  .01 

Murphy  Oil  (23%)  .05 

Norcen  (61%)  .22 

A  (53%)  .  1 5 

North  Canadian  Oils  (59%)  .07 

Nowsco  Well  (38%)  .05 

Numac  17 

Oakwood  Petroleums  (52%)  .01 

A  (74%)  .00 

Ocelot  Industries  B  (66%)  .03 

Omega  Hydrocarbons  (52%)  .02 

PanCanadian  Petroleum  (13%)  .36 

Pembina  Resources  (46%)  .04 

Poco  Petroleums  .12 

Precambrian  Shield  Resources  (1 1%)  .01 

Ranger  Oil  .36 

Renaissance  Energy  .11 

Sceptre  Resources  (73%)  .05 

Trans  Canada  Resources  A  .01 

Westmin  (26%)  07 

4.0  PAPER  AND  FOREST  PRODUCTS  (10)  3.22 

Abitibi-Price  (10%)  18 

British  Columbia  Forest  Products  (41%)  .27 

Canfor  (51%)  17 
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Relative 

Weight  on 
Composite 

% 

Cascades  (34%) 

.16 

Consolidated-Bathurst  A,  B  (43%) 

.55 

Domtar  (56%) 

.75 

Donohue  (44%) 

.17 

Great  Lakes  Forest  (46%) 

.25 

MacMillan  Bloedel  (51%) 

.63 

Scott  Paper  (50%) 

.10 

5.0  CONSUMER  PRODUCTS  (24) 

9.02 

5. 1  Food  Processing  (7) 

.71 

B  C.  Sugar  A,  B 

.09 

Campbell  Soup  (30%) 

.06 

Canada  Malting  (60%)  t 

.03 

Canada  Packers  (64%) 

.27 

Nabisco  (20%) 

.08 

Redpath  (48%) 

.14 

Schneider  A 

.04 

5.2  Tobacco  (2) 

1.68 

Imasco  (56%) 

1.62 

Rothmans  (29%) 

.05 

5.3  Distilleries  (2) 

3.92 

Corby  Distilleries  A  (47%) 

.04 

Seagram  (62%) 

3.87 

5.4  Breweries  (4) 

1.32 

Carling  O'Keefe  (50%) 

.10 

Labatt,  John  (62%) 

.75 

Molson  A 

.36 

B  (58%) 

.11 

5.5  Household  Goods  (1) 

.23 

Dominion  Textile 

.23 

5.6  Autos  and  Parts  (4) 

.67 

Ford  Canada  (8%) 

.08 

Hayes-Dana  (48%) 

.07 

Magna  International  A 

.48 

UAP  A 

.04 

5. 7  Packaging  Products  (4) 

.50 

CB  Pak  (20%) 

.06 

CCL  B  (65%) 

.18 

Consumers  Packaging  (60%) 

.13 

Innopac 

.13 

6.0  INDUSTRIAL  PRODUCTS  (41) 

10.04 

6. 1  Steel  (7) 

1.77 

Algoma  Steel  (27%) 

.04 

Dofasco 

.96 

IPSCO  (64%) 

06 

Ivaco  A 

.14 

B  (35%) 

.03 

Samuel  Manu-Tech  (28%) 

.02 

Stelco  A,  B 

.52 

6.2  Metal  Fabricators  (4) 

.37 

Emco  (56%) 

.09 

Haley  Industries  (67%) 

.08 

Indal  (39%) 

.18 

Vulcan  Industrial  Packaging 

.02 

6.3  Machinery  (4) 

.55 

AMCA  (49%) 

.12 

Varity 

.40 

Versatile  Corporation  A 

.01 

B 

.01 

6.4  Transportation  (3) 

.36 

Bombardier  A  (25%) 

.05 

B 

.25 

Hawker  Siddeley  (41%) 

.06 

Relative 
Weight  on 
Composite 

% 


6.5  Electrical  and  Electronic  ( 14) 

3.99 

CAE 

.63 

Canadian  General  Electric  (8%) 

.06 

Canadian  Marconi  (48%) 

.17 

Comterm  (79%) 

.01 

Federal  Pioneer  (38%) 

.05 

Gandalf  Technologies  (48%) 

.03 

Geac  (44%) 

.01 

Leigh  Instruments 

.04 

Lumonics  (74%) 

.05 

Mitel  (49%) 

.21 

Noma  Industries  A  (62%) 

.19 

Northern  Telecom  (48%) 

2.25 

SHL  Systemhouse  (47%) 

.19 

Spar  Aerospace  (52%) 

.09 

6.6  Cement  and  Concrete  Products  (2) 

.26 

Canada  Cement  Lafarge  E 

.13 

St.  Lawrence  Cement  A  (67%) 

.12 

6. 7  Chemicals  (4) 

.34 

C-l-L  (27%) 

.07 

Celanese  (44%) 

.08 

DuPont  A  (26%) 

.13 

Union  Carbide  (25%) 

.06 

6.9  Business  Forms  (3) 

2.39 

Moore  Corporation 

2.05 

National  Business  Machines 

.21 

Xerox  Canada 

.14 

7.0  REAL  ESTATE  AND 

CONSTRUCTION  (9) 

1.63 

7.1  Developers  and  Contractors  (4) 

.36 

BCE  Development  (31%) 

.12 

Bramalea  Limited  (25%) 

.18 

Costain  (52%) 

.05 

Nu-West  (67%) 

.01 

7.2  Property  Management  and 

Investment  Companies  (5) 

1.27 

Cadillac  Fairview  (25%) 

46 

Cambridge  Shopping  Centres  (74%) 

.18 

Campeau  Corporation  (49%) 

.16 

Trizec  A  (27%) 

.24 

B  (26%) 

.23 

8.0  TRANSPORTATION  (6) 

1.66 

Algoma  Central  (53%) 

.03 

Greyhound  Lines  (32%) 

.06 

Laidlaw  Transportation  A  (44%) 

.25 

B 

1.04 

Pacific  Western  Airlines 

.19 

Trimac 

.09 

9.0  PIPELINES  (5) 

2.41 

9.1  Oil  Pipelines  (1) 

.49 

Interprovincial  Pipe  Line  (37%) 

.49 

9.2  Gas  Pipelines  (4) 

1.92 

Alberta  Natural  Gas  (50%) 

.10 

Nova  A 

.72 

TransCanada  PipeLines  (52%) 

.83 

Westcoast  Transmission  (60%) 

.27 

10.0  UTILITIES  (17) 

11.12 

10. 1  Gas  Utilities  (5) 

.85 

Consumers'  Gas  (17%) 

.11 

Inland  Natural  Gas  (55%) 

.07 

Inter-City  Gas  (70%) 

.20 

Noverco  (75%) 

.37 

Union  Enterprises  Ltd  (39%) 

.1 1 
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Relative 
Weight  on 
Composite 

% 


10.2  Electrical  Utilities  (6) 

1.63 

Atco  X  (78%) 

.11 

Y  (36%) 

.01 

Canadian  Utilities  A  (38%) 

.16 

B  (19%) 

.07 

Newfoundland  Light  and  Power  A,B 

.12 

TransAlta  A,  B  (79%) 

1.16 

10.3  Telephone  (6) 

8.64 

Bell  Canada 

7.68 

British  Columbia  Telephone  (49%) 

.48 

Bruncor  (69%) 

.17 

Maritime  Telegraph  &  Telephone  (65%) 

.17 

NewTel  (47%) 

.06 

Qudbec-Tdldphone  (49%) 

.08 

11.0  COMMUNICATIONS  AND 

MEDIA  (17) 

4.59 

11.1  Broadcasting  (7) 

.55 

Baton  Broadcasting  A  (33%) 

.07 

CFCF  (38%) 

.04 

CHUM  B 

.11 

Moffat  Communications  (49%) 

.03 

Selkirk  Communications  A  (80%) 

.12 

T6l6-M6tropole  B 

.15 

WIC  Western  International  (60%) 

.03 

11.2  Cable  and  Entertainment  (3) 

.41 

Cineplex  Odeon  (64%) 

.13 

Rogers  Cablesystems  A  (29%) 

.02 

B 

.27 

1 1.3  Publishing  A  Printing  (7) 

3.63 

Maclean  Hunter  X  (79%) 

.87 

Y 

.19 

Qudbecor  (54%) 

.11 

Southam  (75%) 

.85 

Thomson  Newspapers  A,  B  (39%) 

1.26 

Toronto  Sun  (49%) 

.11 

Torstar  B  (36%) 

.25 

12.0  MERCHANDISING  (28) 

4.97 

12. 1  Wholesale  Distributors  (4) 

.36 

Acklands 

.06 

Finning  Tractor 

.14 

Wajax  A.  B 

.09 

Westburne  (46%) 

.07 

12.2  Food  Stores  (7) 

1.91 

Kelly,  Douglas  (34%) 

.05 

Loblaw  Companies  (22%) 

.15 

Oshawa  Group  A 

.43 

Provigo  (60%) 

.37 

Sobey’s  A  (52%) 

.05 

Steinberg  A 

.38 

Weston,  George  (41%) 

.49 

12.3  Department  Stores  (3) 

.47 

Hudson's  Bay  Company  (26%) 

.14 

Sears  Canada  (40%) 

.29 

Woodward  Stores  A,  B,  C  (78%) 

.04 

12.4  Clothing  Stores  (3) 

.63 

Dylex  A  Pref.  (77%) 

.36 

Grafton  Group  A  (65%) 

.12 

Reitman's  A 

.16 

12.5  Specialty  Stores  (5) 

1.08 

Canadian  Tire  A 

.84 

Computer  Innovations  (40%) 

.03 

Consumers  Distributing  B 

.06 

Gendis  A,  B  (34%) 

.08 

Peoples  Jewellers  A 

.07 

Relative 
Weight  on 
Composite 

% 


12.6  Lodging,  Food,  Health  Services  (6)  .52 

Cara  Operations  (39%)  .05 

A  (56%)  .07 

MDS  Health  A  (66%)  .03 

B  .06 

Scott's  Hospitality  (71%)  .22 

Scott's  Hospitality  C  (40%)  .09 

13.0  FINANCIAL  SERVICES  (37)  18.85 

13. 1  Banks  (9)  14.22 

Bank  of  British  Columbia  .02 

Bank  of  Montreal  2.31 

Bank  of  Nova  Scotia  2.38 

Canadian  Imperial  Bank  2.07 

Continental  Bank  .17 

Montreal  City  &  District 

Savings  Bank  (69%)  .12 

National  Bank  1 .28 

Royal  Bank  2.92 

Toronto-Dominion  Bank  2.95 

13.2  Trust,  Savings,  Loan  (5)  1.29 

Central  Capital  (41%)  .10 

Financial  Trustco  Capital  (60%)  .06 

Montreal  Trustco  (45%)  15 

National  Victoria  &  Grey  Trustco  (77%)  .44 

Royal  Trustco  A,  B  (49%)  .54 

13.3  Investment  Companies 

and  Funds  (8)  -57 

BGR  Precious  Metals  A  -04 

Canada  Trust  Income  Investment  .03 

Canadian  General  Investments  (68%)  1 1 

Central  Fund  of  Canada  A  .05 

Goldcorp  Investments  A  11 

Guardian  Pacific  Rim  A  06 

Midland  Doherty  Financial  05 

United  Corporations  (58%)  -12 

13.5  Insurance  (5)  -66 

Crownx  (5 1  %)  ■  1 1 

A  -21 

Lonvest  (35%)  -21 

MICC  (71%)  -01 

Reed  Stenhouse  A  (67%)  1 2 

13.6  Financial  Management 

Companies  ( 10)  2. 12 

Carena-Bancorp  (29%)  17 

E-L  Financial  (64%)  09 

FCA  (70%)  11 

Great  Pacific  Industries  (27%)  04 

Hees  International  (26%)  21 


MacKenzcie  Financial  (74%) 
Pagurian  A  (78%) 

Power  Financial  (30%) 
Traders  Group  A 
Trilon  Financial  A  (58%) 


14.0  MANAGEMENT  COMPANIES  (13)  8.26 

Brascan  A,  B  (49%)  74 

British  Columbia  Resources  07 

CDC  Life  Sciences  (33%)  10 

Canada  Development  Corporation  (79%)  1 9 

Canadian  Pacific  Limited  4.40 

Federal  Industries  A,  B  23 

First  City  Financial  (35%)  08 

Hollinger  Inc.  (50%)  16 

International  Thomson  (27%)  76 

Jannock  30 

Newfoundland  Capital  A  03 

Power  Corporation  (79%)  11 6 

Roman  Corporation  (39%)  04 

15.0  TSE  300  COMPOSITE  100.00 
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Grow 


Figures  don’t  lie.  And  the  latest  from 
Statistics  Canada*  tell  us  that  Saskatoon  is 
the  fastest  growing  city  in  Canada.  It’s  a 
startling  statement  to  those  who  don’t  live 
here.  On  the  other  hand  ...  to  those  who 
do,  it’s  no  surprise  at  all. 

After  all  .  .  .  Saskatoon  boasts  one  of  the 
most  diversified  economies  anywhere,  with  a 
solid  base  of  resource  industries  .  .  . 
agriculture  .  .  .  high  tech  ...  the  University 
of  Saskatchewan,  centred  around  a  unique 
quality  of  life  by  the  banks  of  the  South 
Saskatchewan  River. 

All  things  considered,  it’s  no  wonder  that 
Saskatoon  is  indeed  this  country’s  fastest 
growing  city.  Come  and  share  the  success. 

For  more  information,  please  contact: 

Economic  Development  Department  City  of  Saskatoon 
222-3rd  Avenue  North  Saskatoon,  Saskatchewan 
S7K  0J5  (306)  664-9507/9508 

S  Member  of  Industrial  Developers  Association  of  Canada 
Source  1986  Census  .  Population  growth  by 
metropolitan  area  1981-1986. 
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Canada’s  fastest 
growing  city. 


